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PA3AEJ 1. IEJU Y 3AIAYM OCBOEHUS TACIHUATITAHBI

Ilens ocBoenuss mucHUIUIMHBL JlucumiuinHa «YTpaBlIeHUE CTOMMOCTBIO — OH3HEca»
npeJHa3HaueHa sl MaruCTPaHTOB, MMEIOUIMX OINpPENEICHHBI YPOBEHb 0a30BOM AKOHOMHUYECKON
noarotoBku. OHa MpU3BaHA JaTh MaruCTPaHTaM yriIyOJICHHBIC 3HAHUS MO TEOPHH, METOJIOJIOTHH,
MPAKTUKE YIPABJICHHUS CTOMMOCTHIO OM3HECA B YCIOBHUSX MHHOBALIMOHHOTO Pa3BUTHUSL POCCUNUCKOTO
oOmiecTBa.

OcHOBHBIE 3a0auu TACUUTITAHBI:

® 0OCBOCHHE OCHOBHBIX METO/I0JIOTUYECKUX TTOJIOKEHHH OLIEHKH CTOMMOCTH OM3HECa,

¢ (hopMHpOBaHKE HABBIKOB B c(hepe MOJACTUPOBAHUS YITPABICHYSCKUX PEIICHUH, CBI3aHHBIX C
OpraHm3aIueil mpouecca OleHKH, COOIFOICHUEM CTaHIAPTOB OLICHKH, TIOJTOTOBKA WH(POPMAIUH B
MPOLECCE OLICHKH;

® OCBOEHHE METOJIUYECKOT0 MHCTPYMEHTApHsI OLIEHKH OU3Heca IS pa3InyHbIX IEeH.

® YCBOGHHWE HAaBBIKOB B  pa3pelICHWH HECTaHAAPTHBIX TMpoOIeM, CBS3aHHBIX C
PECTPYKTypHU3alMeld aKIMOHEPHOIO KanuTaljla, aKTHBOB, CIUSHHUS M MOIJIOLICHUS; MOCTPOCHUEM
CHUCTEMBbl MOHUTOPHUHTA peaau3anuy (UHAHCOBOW, NHBECTUIIMOHHOW U MHHOBAIIMOHHOMN MOJTUTHKH,
MPUHATUM YIPABJICHUECKUX PEUICHUN BBIXOJA M3 KPU3UCHBIX (DMHAHCOBBIX CUTYAIlMd U CIIOCOOOB
yIpaBieHUs] CTOUMOCTbIO OM3HEca.

PA3JEA 2. [INIAHUPYEMBIE PE3YJIbTATHI OBYUYEHMSA O JUCIHUAIIIMHE, COOTHECEHHBIE
C INIAHUPYEMBIMH PE3YJbTATAMHU OCBOEHMSI OBPA30OBATEJIBHOM ITPOTPAMMBI

[Ipomiecc w3yuenus muctuiuHabl «HamoroBass monuTHka (QUPMBD
(hopMupoBaHHE CIETYIOMIX KOMIETeHITUH (Tabmura 2.1):

HampaBJeH Ha

Tabnuya 2.1
KomneTeHTHOCTHAsI KAPTA TUCIIHIJIAHBI

NHaukaTopsl 10CTHKEHUS KOMIIETEHIIUT
Karteropus Kon D onr nn T (1151 IVIAaHUPOBAHMSL Pe3yJIbTATOB
(rpynma) KOMIIETeH 00y4YeHUs MO dJIeMEeHTaM
. KOMIIETCHIIM U .
KOMITeTeHI M MU o0pa3oBaTe/IbHOI POrpaMMBbl U
COOTBETCTBYHOIIHUX OLCHOYHBIX CPEIACTB)
YHuBepcaabHbIe KOMIIETCHIHHU
Pa3pabotka u YK-2 Crniocoben MNYK-2.1. 3Haer cmoco0bl yHpaBICHUS
peanuzanus YIPAaBIIATH IIPOEKTOM Ha BCEX 3TANaX €ro XU3HEHHOTO
MIPOEKTOB IIPOEKTOM Ha BCEX | LIUKIA.
JTarnax ero | UYK-2.2. ¥Ymeer ynpaBisaTh MPOEKTOM Ha
YKU3HEHHOTO IIUKJIa | BCEX 3Tallax €ro dXU3HEHHOTO LHKJIA.
HNYK-2.3. Biageer HaBbIKaMu YIPABJICHUS
IIPOEKTOM Ha BCEX 3TANax €ro »XU3HEHHOTO
LUKJIA.
IIpojdeccuonaIbHBbIE KOMIIETEHIIUH
Tpynosbie
Kon, naumenoBanme | pyHkumnu (kogm, NHaukaTopbl OCTHKEHUS KOMIIETeHIIUH (1
npo¢ecCHOHATBHBIX | HAMMEHOBAHME) IVIAHUPOBAHUA Pe3y/JIbTATOB 00y4YeHUs MO
KOMIIeTCHII U \ ypoBens 3JIeMeHTaM 00pa30BaTeJbHOM NPOrpaMMbl U
(moxypoBeHb) COOTBETCTBYIOIIHUX OLEHOYHBIX CPE/ACTB)
KBaJIM(pukanuu

OT® (xon, HaumeHnoBanue) / [IpodeccnonaIbLHBIN CTAHAAPT (KOA, HAMMEHOBAHHUE)
Tun(sl) 3aga4(n) npodeccuoHAILHON AeATeIbHOCTH




E KoHcynbTHpOBaHHE KIMEHTOB 0 COCTABICHUIO (PUHAHCOBOTO IUTaHA U (POPMUPOBAHUIO
nesneBoro nuectTuoHHoro noprdens / 08.008 IIpodeccronanbueiii cTangapT «CrieuanIucT mno
(MHAHCOBOMY KOHCYJIBTHPOBAHUIO)

dunancosas

MK-2

CrocoOGHOCTBIO
paszpabaThiBaTh
KOPIIOPATUBHYIO
CTpaTeTuio,  MPOTPAMMBEI
OpraHU3aIMOHHOTO
Pa3BUTHSA,CTPATETMYECKOTO
yIIpaBJICHUS "
obecrieynBaTh 174
peanu3anuio

Opranuzanus
pa3paboTku
CTpaTeruH
nonpeesicHue
TEeKYIIUX  3ajay
pa3BHUTHS
CHCTEMBI
BHYTPEHHETO
KOHTPOJIS
KBaTH(PUKAITHI
9KOHOMHUYECKOTO

cyOBbekTa
E/01.8

HIIK-2.1.

3HaTh:

Teopus 51 COBpEMEHHAas IIpaKTHKa
dopmupoBaHus M (PYHKIMOHUPOBAHUS CHCTEM
BHYTPCHHCTO KOHTPOJIA

CymecTBytoniye TEHACHUUU [0 W3MEHEHUIO
3akoHoAarenbcTBa Poccuiickon  @Penepanuu,
HMEIOIIMEe  OTHOLIEHHE K  BHYTPEHHEMY
KOHTPOJIIO

[o3umm  pykoBojicTBa HKOHOMUYECKOTO
cyOBbeKTa Mo AajbHEHIIeMy Pa3BUTHUIO CUCTEMBI
BHYTPCHHECTO KOHTPOJIA

Cucremsl BHYTPEHHETO HOPMaTHUBHOTIO
perylnupoBaHusi ASKOHOMHUYECKOTO  CyOBbEeKTa
[IpodeccuonanpHbIe U 3TUUECKHE TPEOOBAHUS K
HITATHBIM COTPYJHUKAM CIy>KObl BHYTPEHHETO

KOHTPOJIS
HIIK-2.2.
YmMmern:
Pemmate  3amaum  WcCCIEOBAaTENBECKOTO |
MIPOEKTHOTO Xapakrepa, CBSI3aHHbIE C
MTOBBIIICHHEM ahdexTuBHOCTH CHUCTEMBI

BHYTPEHHETO KOHTPOJIS

®opMupoBaTh KOHUEMIUHU U IOJTUTHUKU Pa3BUTHUS
CUCTEMbI BHYTPEHHETO KOHTPOJIS

OneHuBaTh COOTBETCTBUE pPAOOTHI CHUCTEMBI

BHYTPEHHETO KOHTPOJIA JEeNCTBYIONICH
HOpMaTUBHOM 0aze

HUIIK-2.3

Baagern:

Opranuzanus pa3pabOTKH TNPEIUIOKEHUN JUIs
PYKOBOJCTBAa 3KOHOMHYECKOTO CYOBEKTa IO
CTpaTeruu pasBUTUS CUCTEMBl BHYTPEHHETO
KOHTPOJII B JKOHOMHYECKOM CyOBEKTe H IO
HOJIUTUKE B 00JIACTH BHYTPEHHETO KOHTPOJIS
Pa3paboTka pHCK-OPHEHTHPOBAHHBIX T'OJOBBIX
U OINEPaTHBHBIX IUIAHOB pPabOTHI CHUCTEMBI
BHYTPCHHET0 KOHTPOJIS, UX MpPEACTaBICHHE Ha
YTBEp)KJICHHUE YIOJIHOMOYEHHBIM
PYKOBOJUTENSAM 3KOHOMHYECKOTO CyObBEKTa,
KOHTPOJIb UX BBITIOJIHEHUS

PykoBoacTBo  pa3paboTkoil U yTBep)KIEHUE
BHYTPEHHUX  PETJIaMEHTOB,  OIpPEeIIIOUINX
HopsAA0K (GOPMUPOBAHUS MOJUTHKH, IPOTPaAMM,
HNEPCHEKTUBHOTO M TOJOBOIO IUIAHOB pPabOTHI
CHCTEMBI BHYTPEHHETO KOHTPOJIS
HSKOHOMHYECKOTO CyObeKTa

C6op, ananmu3 u 006001eHHEe WHPOPMALUU O
POCCUIICKOM M MEXJIYHAapOJHOM OIbITE€ PabOTHI
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CHCTEM BHYTPEHHEIr0 KOHTpOJIs, (GOpMHUpOBaHHE
3aJaHui 1O pa3paboTKe  0OOCHOBAHHBIX
HalIpaBJICHUI UX Pa3BUTHUSA

Pazpabotka 3aBepmiarommx JOKYMEHTOB TIO
pe3yibTaTaM  BBIIOJIHEHHS  33JaHUA 1O
pa3paboTKe CTpaTerud pPa3BUTUS  CHUCTEMBI
BHYTPEHHEro KOHTpoJii BHenpenue crpareruu
Pa3BUTHUSI CUCTEMbl BHYTPEHHETO KOHTPOJIL B
IIPAKTUKY pab0Thl SKOHOMHUYECKOT0 CYObEKTa

PA3JIEJ 3. MECTO JUCHUIIJIMHBI B CTPYKTYPE
OBPA3OBATEJIbHOM ITPOTPAMMBI MATUCTPATYPbI

[IporpaMma nUCHUIUIMHBI «YTIpPaBJIEHHE CTOMMOCTBIO OHM3HECa» OTHOCUTCS K YacTH,
(dbopMupyeMoOil ydyaCTHHUKaMU 00pa3oBaTelbHBIX OTHOIIEHUH Onoka 1 «Jlucuumiuuel (MOIYynH)»
OCHOBHOH mpo(eccuoHalbHOM 00pa30BaTeIpbHOW MpOrpamMMbl 10 HANpaBICHUIO MOJATOTOBKU
38.04.02 MenemxkMeHT (ypOBEHb MarucTpaTypsl).

B meroauueckoM IMaHe AaHHAs AUCHMIUIMHA OINUpaeTcs Ha 3HAHUS, MOJIYYEHHBIE HpH
M3YYEHUHU TaKUX Y4YeOHBIX JAUCHUIUIMH, Kak «MUHKpOIKOHOMUKA (TMPOJABUHYTHI YPOBEHD)»,
«Makpo3KOHOMHUKA (TMPOJBUHYTHIN YpOBeHb)», «COBpPEMEHHbIE KOHUEHIUH MEHEIKMEHTa,
«CoBpeMeHHbIe HHPOPMAIIMOHHBIE TEXHOJIOTUHU B 5KOHOMHUKE U YIIPaBICHUN», « IKOHOMHKA (PUPMBI:
MHCTUTYIIUOHAJIbHBIE aCIIEKThI».

B cBowo ouepenp, IUCHMIUIMHA «YTIpaBI€HUE CTOMMOCTBIO OH3HEcCa»  CO3JaeT
METOJI0JIOTMYECKYI0 OCHOBY JJIsi Y4eOHOM MpaKTHKH: Hay4YHO-UCCIEI0BATEIbCKOW paboTBhl,
IIPOU3BOJICTBEHHON MPAKTUKU: MPAKTUKKM MO MNpoduiaro npodeccCHOHATBHON JesTEeIbHOCTH,
IIPOU3BOICTBEHHON NMPAKTHKU: MPEIAUIIOMHON NPAKTUKH.

VYKka3zaHHbIE CBSI3U U COJEPIKAHUE TUCLMILIMHBI «YIIPAaBIE€HHE CTOUMOCTBIO OM3HECa» AT
00y4aromuMCsl CUCTEMHOE NPEJICTABIEHHE O KOMIUIEKCE U3y4aeMbIX JUCLHUIUIMH B COOTBETCTBUM C
®I'OC BO, yto obecneynmBaeT COOTBETCTBEHHBIH TEOPETHUECKHH YpPOBEHb M MPAKTHUYCCKYIO
HaIpaBJICHHOCTb B cUcTeMe 00yueHust Oyayliel AesaTelbHOCTH MarucTpa B cepe MEHEPKMEHTA.

PA3JEJ 4. OBFBEM (TPYJIOEMKOCTb) TUCIUTIIAHBI
(OBIIASL, TIO BUIAM YYEBHOM PABOTBI, BUJIAM ITIPOMEKYTOYHOM ATTECTAIIHN)

Tabauya 4.1
TpyaoeMKoOCTh TUCHUIIMHBI H BHABI Y4eOHOH padoThI
Ounasi popma padoThbl
3.e. | Beero KonraktHas padora Yacel CP | Wuaa | KonTposas
4acoB | 3aHATH 3aHATUSL CEMUHAPCKOTO Kontakt Ha CP
o TUTA Hast MOJATOTO
JIEKIINO paboTa BKY
HHOT'O o Kyp.pao.
TUTIA KYPCOBO
Jla6opatop | Ipaktuuecku | ¥ pabore
HBIE e/
CEMUHAPCKHE
3 cemecTp
3| 108 | 10 22 74 2
3a4eT
Bcero no pucrurmmze
3] 108 | 10 | | 22 | | 74 | 2
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Tabnuya 4.2
TpynoeMKkocTh TUCHHMIJIMHBI U BBl y4e0HOIi padoThl
3aounas popma padoThI
3.e. | Bcero KonTakTHas padora Yacel CP | Unas | Kontposb
4acoB | 3aHATH 3aHATHS CEMUHAPCKOTO Konrakr Ha CP
o TUTIA Hast HOAT0TO
JIEKIIUO pabora | BKY Kyp.
HHOTO o pao.
TUTIA KypCcOBO
Jlaboparop | [Ipaktudecku | ¥ pabote
HbIE e/
CEMUHApPCKHe
3 cemecTp
3] 108 | 6 | y 12 | \ | 86 | 4,s3auer
Bcero no nucuuruimae
3] 108 6 | y 12 | \ | 86 | 4,s3auer

CTPYKTYPA M COJAEP)KAHUE JTUCITATITUHBI
Ilepedyensb pa3aesioB (MoayJiei), TeM TUCHUILUIMHBI U
pacnpenejieHde y4eGHOT0 BpeMeHH 10 pa3aesiaMm\TeMaM JHCHHILUIMHbI, BHIAM Y4eOHbIX

3aHATHH (B T.4. KOHTAKTHOM pa0doThl), BUJAAM TEKYLIEr0 KOHTPOJIs1)

Tabauya 4.3
Ounas ¢popma o0yueHust
KonrakTHas padota
3aHaTus ggem Bceer
Ha
Tembi\pa3aenbi(Mo CCMHHApPCKO HNuasa | Konr | o
3aHgaTus KonrakrHas | moarot
yim) I'0 THIIA CP poJIb | Yaco
JIEKIIUOHHO pabora 1o OBKY 5
ro THUIIA IIpa KYp.p. Kyp.p.
JIab. K
P /ceM.
Tema 1. Beenenue B
Kypc. CtoumoctHOE
MEIIIIEHUE.
4 10 14
ILlennocTHO-
OPHUEHTUPOBAHHBIN
MEHEKMEHT.
Tema 2. CuHcrema
WHIUKATOPOB
FIMKATOP 2 4 10 16
CO3JIaHus
CTOMMOCTH.
Tema 3. [lenu,
MIPUHIIUIIBI | 2 4 14 20
METObI OIIEHKHU




CTOMMOCTH
KOMIIaHHH.

Tema 4.
CoBpeMeHHbIE
CUCTEMBI
yIIpaBIICHUS
CTOMMOCTBIO
KOMITaHUH, HX
COCTaBIISIOIINE
KJIacCHU(UKAITHUS.

10

16

Tema 5. Bueapenue
Y MTOCTAaHOBKA
CHUCTEMBI
yIpaBiIeHUs
CTOUMOCTBHIO.

17

21

Tema 6.
NHBecTHIINOHHBIE
MPOEKTHI KOMIIAHUHU
KaK OCHOBa
MpUpocTa
AKI[MOHEPHOU
CTOMMOCTH
N3menenme
CTOMMOCTH
KOMITaHUH B
pe3yabTare
PECTPYKTYpHU3alnH,
CIINSTHUH U
MPUCOCTUHEHUH.

13

19

3aueT

2

2

Bcero gyacos

10

0 22

74

2

108

3aouynas popma o0yueHust

Tabnuya 4.4

TeMLI\paS,Z[eJ'ILI(MOI[
yIIH)

KonraktHas pabota

3ausarus
JIEKIIUOHH
Oro TvIa

3auartus
CEMUHAPCK
Oro TUIla

IIpa
JIab. | k.

p /ceM

KouTakt
Has
pabora

O Kyp.p.

Yacwr CP
Ha
[IOATCOTOB

Ky Kyp.p.

Hna

CP

Kontpo
b

Bcer

qaco

Tema 1. BBenenue
B KypC.
CTouMoCTHOE
MBIIIJIEHUE.
LlennocTHO-
OPHUEHTUPOBAHHBIN
MCHEDKMEHT.

14

17




Tema 2. Cucrema
WHIUKATOPOB
CO3JIaHMs
CTOMMOCTH.

Tema 3. Llenu,
MPUHOMUIIBL 1

METOAbI OLIEHKU 1

CTOMMOCTH
KOMIIaHHUH.

Tema 4.
CoBpeMeHHbIE
CUCTEMBI
yIIpaBJICHUS
CTOMMOCTBIO
KOMITaHUH, HX
COCTaBIISIOIINE
KJaccuukanus.

Tema 5. Bueapenue
U IIOCTaHOBKA

CUCTEMBI 1

YIIPaBJICHUS
CTOMMOCTBIO.

Tema 6.
NuBecTUIIMOHHEIC
MPOEKTHI KOMIIAHUHU
KaK OCHOBAa
pupocTa
AKI[MOHEPHOU
CTOMMOCTH
HUsmenenue
CTOMMOCTH
KOMITaHUH B
pesynbTaTe
PECTPYKTYPHU3aLIHH,
CIIMSTHUH U
MPUCOCTUHEHHUH.

3aueTr

4 4

Bcero yacos 6

0 12 0 0 86 4 108

Tabnuya 4.5

Conep:xaHue pa3ieioB JUCHUTTHHBI

HaumenoBanue
pa3aeia\reMbl
JUCHMIIINHDBI

Conepmanne pasaeia IMCHUIIJIMHBI

Tema 1. BBeacnue B
Kypc. CroumocTHOE
MBIIIIJICHUE.
IlennocTHO-
OpPUEHTUPOBAHHBIH
MCHEDKMCHT.

Komnanus B KOHTEKCTE CTOMMOCTHOTO  MBIIUICHUS:
9BOJIIOLUS CUCTeM YympaBieHus. llenn u GyHKIMM KOMIaHMU.
KuzneHHbIi 11K pa3BuTHs KoMrnaHuu. CoBpeMEeHHbIE KOHIETILUU
yTpaBiieHUs] (UHAHCAaMU KOMMEPYECKUX OpraHu3alMid. ATEHTCKas
TEOPUS] U MAaKCUMU3AIMsI PHIHOYHON KalUTaTU3allH, KaK OCHOBHAs
Henb ynpaBleHMs (UHAHCAMH KOMMEpPYECKOH OpraHu3aluu.
[IpuHLMOBI yHpaBiIeHNs, OPUEHTUPOBAHHOTO Ha CTOUMOCTb.
[TonsiTHE O IIEHHOCTHO-OPUEHTUPOBAHHOM MEHEPKMEHTE
(valuebasedmanagement, VBM). @opmsbl ynipaBieHHs CTOUMOCTBIO
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KOMITaHUH. YTIPaBJI€HHE CTOMMOCTBIO M HOBBIE TPEOOBaHUS K
CTPAaTErnYeCKOMY U ONEPATHBHOMY YIPABIECHUIO KOMIIAHUEH.
CTOoUMOCTD Y KU3HEHHBIN IIUKJI KOMITAHUH.

@akTOPbI, BIUSIOINE HA CTOUMOCTh KOMIIAaHUU. ba30Bble MOHATHUSA
Ou3Heca (aKTUBBI, MPUOBLITH, TEMIT POCTA, MOTOK JCHEKHBIX
CPEJNICTB) U POCT KOPIIOPATUBHOM cTouMocTu. KittoueBbie
MOKa3aTeJIi KOPIOPATUBHOIO MEHEHDKMEHTA U UX BJIMSIHUE HA POCT
CTOUMOCTH KoMrnaHuu. CTOMMOCTHAsI OpUEHTALIUS B ICATEIIbHOCTH
KOPIIOpaIyii U BHIpa0OTKA KOPIIOPATHBHOM CTPATETHH,
OPHEHTHPOBAHHOMN Ha YBEIMYCHUE CTOMMOCTH OW3HEca.

Tema 2. Cucrema
WHIUKATOPOB
CO3JIaHUS CTOUMOCTH.

Kommuteke ¢pmHaHCOBBIX M HEPUHAHCOBBIX TTOKa3aTeNICH
(MHAMKATOPOB), OTPAYKAOLIUX MTPOLIECC CO3/1aHUSI CTOUMOCTH.
Heob6xo1uMocTh 1 SKOHOMHUYECKAs CYITHOCTD YIPaBICHUECKUX
nokasaresiei (MHAMKATOPOB) MPUPOCTA AKLIMOHEPHON CTOMMOCTH.
bazoBble TpeboBaHMS K UHIUKATOPaM CTOUMOCTH.

OCHOBHBIE UHIUKATOPHI CO3/IaHUSI CTOUMOCTHU: PHIHOYHAS
nobasneHHast croumocth (marketvalueadded — MVA);
SKOHOMMUECKasl J0OaBJIEHHAsi CTOMMOCTh (3KOHOMHYECKast
npubsLIE) — economicvalueadded — EVA (economicprofit);
aKLMOHepHas Ao0aBieHHas ctouMocTsh (shareholdervalueadded —
SVA); reHepupyembie IeHEKHbIE ITOTOKA Ha WHBECTUIINH
(cashflowreturnoninvestment — CFROI); nenexHas 1o6aBieHHast
croumocTh (cashvalueadded — CVA). CpaBHUTEIBHBIN aHAIN3
3¢ (HEeKTUBHOCTH MHIMKATOPOB CO3JaHMUSI CTOMMOCTH.

Tewma 3. Ilenn,
MIPUHIIATIBI K1 METOIbI
OIIEHKH CTOUMOCTH

[ToHsITHE OIIEHKU CTOUMOCTHU U cepa ee MPUMEHEHHS B
COBpEMEHHOM 3KOHOMHKE. Buibl ctonMocTi. OOBEKTHI U CYOBEKTHI
CTOMMOCTHOM OLIEHKU. IMYIIeCTBEHHBI KOMIUJIEKC MPEANPUITUS U

KOMITaHUH. Ou3HeC Kak 00BbEKThI OLeHKU. JJ0XOAHBIN MOIX0A: METObI
JTMCKOHTUPOBaHUs JieHe HBIX ToToKOB (/[/II1) 1 kanuTanu3anuu.
CpaBHHUTENIBHBIN MOAXO K OIICHKE OM3Heca. 3aTpaTHbIN MOIX0 U
€ro poJib B COBPEMEHHOM MPAKTUKE OIEHKH CTOMMOCTH KOMITaHUH.
Tema 4. Cucrema «7100aBJICHHON CTOMMOCTH aKITMOHEPHOT'O KaluTana
CoBpeMeHHbIS (shareholdervalueadded, SVA): npuHIumns1 ananmsa, OCHOBHBIE
CUCTEMBbI yIIpaBJICeHUs | MoKa3aTesiu, 0cooeHHOCTH. CucTeMa SKOHOMUYECKON J00aBIeHHOM
CTOUMOCTBIO croumoctH (economicvalueadded, EVA): npuHIuIie u ciocoOsbl

KOMITaHHH, HX
COCTAaBJISIOLINE U
Kiaccudukanus.

TpaHcopmaluy OyXraaTepCcKUX OLIEHOK MPUObUIM U KanuTalia B
«HOPMY YKOHOMUYECKOU MPUOBLIN» B MOJeNU Stern-
Stewartcompany. OCHOBHbIE ITOKa3aTeJIM U IPUHLIUIIBI YIPaBICHUS
komnanueit B cucteme EVA. IIpuHIMIBI TOCTPOEHUS CUCTEMBI
«J1I0XOJJTHOCTh MHBECTULIMI Ha OCHOBE MIOTOKA JIEHEKHBIX CPEACTB»
(cashflowreturnoninvestments, CFROI).

Tema 5. Buenpenue u
MOCTaHOBKA CUCTEMBI
yIpaBJIEHUS
CTOHMMOCTBIO.

[Tonsitue npaiiBepoB ctoumoctu. PuHaHCOBas U HePUHAHCOBAs
TOYKH 3PEHHUS Ha JApaiiBepbl CTOUMOCTH. OCHOBHBIE TaIbI
BHEJJPEHUS CUCTEMBI YIIPABJICHHUs OpPraHu3aluell Ha OCHOBE
KpuTepus crouMoctu. Criennuka ynpaBieHUs CO3/1aHUEM
CTOUMOCTH B YCIOBHSX (POPMHPYIOIIETOCS PhIHKA.

IMupamuaa pakToOpoB CTOUMOCTH M MOCTAHOBKA CTOUMOCTHOTO
ynpasieHus. OpraHu3aliMOHHbIE BOIIPOCHI BHEIPEHUS CUCTEMBI
yIpaBIEHUS CTOUMOCTbI0. OpueHTanMsI NPEANPUATHS Ha
pa3paboTKy CTOMMOCTHOTO OM3HEC-TIJIaHa. YIIpaBlIeHHUE
CTOMMOCTBIO ¥ HOBBIE TpeOOBaHMs K (PUHAHCOBOW OTYETHOCTHU
KoMIIaHu#. Pa3BuTHe cucTeMbl «OTYETHOCTH O CTOUMOCTH
KOMIIaHUNY.




Tema 6.
MNHBeCTHITMOHHBIC
MPOEKThl KOMITAHUU
Kak OCHOBA IpUpocTa
AKIIMOHEPHOU
CTOUMOCTH.
N3menenne
CTOMMOCTH KOMIIaHWI
B pe3yJIbTaTe
PECTPYKTYpHU3alUH,
CIIMSTHUN U
MPUCOECTUHEHHUN.

Crnenuguka HHBECTHIIMOHHBIX PEHICHUI KOMIAHUU B YCIIOBUSX

3 PeKTUBHOTO phIHKA. YUCTas NpUBEICHHAS CTOMMOCTD JICHEKHBIX
IIOTOKOB KaK MHJIMKATOp IIPUPOCTa aKLIMOHEPHOM CTOMMOCTH B
pe3yJibTaTe NPUHATUS UHBECTULIMOHHOTO IIPOEKTA.

AHanu3 1 y4eT puCKOB B MHBECTULIMOHHOM IIPOEKTUPOBAHUH:
aHAJIN3 YyBCTBUTEIBbHOCTH HHBECTULIMOHHBIX IIPOEKTOB, 1€PEBO
pEeUIeHUI ¥ €ro aHaJIu3, METOJI KOPPEKIIMUA CTaBKU
JTUCKOHTHPOBAHUSI.

[ToHsATUS «CAUSTHUE» U «ITPUCOCTUHEHHE) («ITOTJIOMICHUEY).
AHanu3 CTOMMOCTHU IIPEUIOKEHUS O OKYIIKEe KOMIIaHuU. BiusiHue
HOTJIOIIEHHS Ha (PMHAHCOBBIE pe3yIbTaThl. Pa3BogHEeHNE MTPHOBLIH.
Amnanus 1eHsl cAeaKU. PerynupoBanue CIusHUN U TPUCOEIUHEHUH.

[Iponaxka wactu 6uzHeca. Beinenenne u pasznenenue. JIukBugaus
KoMIlaHuu. Beikyn MeHemxepaMu. Boikynn BEeHUYpHBIM (OHIOM.
[IpeoOpa3oBaHue B 3aKphITOE aKIIMOHEPHOE 0OIIECTBO.

3AHATUA CEMUHAPCKOI'O THUITA
MJIs1 04HO# (popMBbI 00yUeHU

Cemunapckue 3anamus
OO0mre peKoOMEeHIAIMH 110 TTOJATOTOBKE K CEMHUHAPCKUM 3aHSTHSIM: U3YUCHUE JICKIIHH,
y4eOHMKOB, MHTEPHET-PECYPCOB, MMOATOTOBKA ICCE.

Tema 1. Beegenne B kypce. CTouMoCcTHOE MbllLIeHHe. [leHHOCTHO-OpHEHTHPOBAHHBIIA
MEeHeI:KMEeHT

1. KoMnanus B KOHTEKCTE CTOMMOCTHOTO MBILIJIEHHUS: BOJIIOLUS CUCTEM yIIPABIICHUS .

2. Ba3oBble Tpe6OBaHMs K MHAUKATOPAM CTOMMOCTH.

3. CTOMMOCTD ¥ KU3HEHHBIH UK KOMITAHHH.

4. ®akTophl, BAMAIOIINE HA CTOMMOCTH KOMIIAHHUH.

Ocnoenasa numepamypa:

1. Konosanos /[[.JI. KopnoparuBHoe yrnpaBjieHUE OpPraHU3alUil C TOCYAapCTBEHHBIM YYacCTHEM:
OIlEHKa KaudecTBa M HarpasiieHusi coBepuieHcTBoBaHus / Konosanos [I.JI., Ilpecuskosa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TeKcT : 37eKTPOHHBIH
// TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/132018.html

Jlononnumenvhasn numepamypa:
1. Hoaropusni B.B. Onenka u ympaBieHHEe CTOMMOCTBbIO Ou3Heca : ydyeOHOe mocobOue s
oOyuaronmuxcs 1 Kypca oyHOI U 2 Kypca 3a04HOM dopM oOyueHHs: 00pa30BaTeNbHOM MPOrPaMMBbI

MarucTparypsl HanpasieHus noarotoBku 38.04.01 «Oxonomukay / [logropusiit B.B.. — Jlonenk :
JloHerkasi akajeMusl yIpaBleHHs U TOCyAapcTBeHHOW cmyxObl, 2021. — 233 c. — Teker
anektpoHHbid // IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Crpaterunueckoe ynpasiieHHe kKopropauueii : yaeouuk / brames M.B.. — Mocksa :

Ait [Im Ap Meaua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texcrt : 3nekTpoHHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

Tema 2. Cucrema MHIMKATOPOB CO3JAHUS CTOUMOCTH

1. Kommnekc (bHHaHCOBBIX u HC(I)I/IHaHCOBBIX nokazarenei (I/IH,[[I/IKaTOPOB), OTpaKaronux Mmpouecc
CO3daHusA CTOMMOCTH.
2. bazoBrie TpC6OBaHI/I}I K UHAUKATOpaM CTOMMOCTH.
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3. CpaBHUTENBHBIN aHATN3 YPEKTUBHOCTH HHIMKATOPOB CO3/IaHUSI CTOMMOCTH.
OcHnognaa numepamypa:

1. Konosanos /[.JI. KopnopaTuBHO€e yrpaBieHHE OpraHM3alUil C TrOCYJIapCTBEHHBIM YYacCTHEM:
OIICHKA KauecTBa W HarpamiieHus cosepiieHcTBoBanus / Konoanos JI.JI., IIpecusixkoBa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TeKcCT : 37IeKTPOHHBIHA
// TPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/132018.html

Jononnumensnas numepamypa:
1. Toaropueni B.B. Onenka u ympaBieHHE CTOMMOCTBIO Ou3Heca : ydeOHOe mocobue st
oOyyaromuxcst 1 Kypca o4HOl 1 2 Kypca 3a04HOi (popm oOydeHus: 00pa30BaTEIBbHON MPOTPAMMBI

MarucTparypsl HanpasieHus moarotoBku 38.04.01 «Oxonomukay / [Toaropusiit B.B.. — Jlonenx :
JloHenkasi akaJeMusl YIpaBJICHHUS W TOCydapcTBeHHOW cimyxOb1, 2021. — 233 ¢. — Teker
anekTpouHbid // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/123496.html

2. brames M.B. Ctpaterudeckoe yrpasiieHHe Kopriopamuel : yaeonuk / brames M.B.. — Mocksa :

Ait [Im Ap Menna, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texcr : snexrponnsIii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

Tema 3. Ilesn, NPUHIMNBI K METOABI OLEHKH CTOMMOCTH KOMIIAHHH
1 TonsTHE OLIEHKH CTOMMOCTH M cepa ee MPUMEHEHHS B COBPEMEHHON SKOHOMHUKE. .
2) CpaBHUTENBHBIH MOAXO K OLIEHKE OU3Heca.

3. JloXOonHBIN TOAXO0/: METOIbI JUCKOHTHPOBAHUS JIeHEKHBIX 11oTokoB (I /IIT) n kanuranuzanuu
Ochnosnasn n1umepamypa:

1. Konosanos /[[.JI. KopnopatuBHoe yrnpaBjieHUE OPraHU3aUil C TOCYAapCTBEHHBIM YYaCTHUEM:
OIleHKa KauecTBa W HarpasiieHusi coBepuieHcTBoBanusi / Konosanos [I.JI., IlpecusikoBa E.B.. —
MuHck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TekcT : 2IeKTpOHHBIN
// TPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/132018.html

Jlononnumenvnan numepamypa:
1. Tlogropuerii B.B. Ouenka u ymnpaBieHHe CTOMMOCTBIO OW3Heca : ydeOHOe mocoOue it
oOyvarormuxcsi 1 kypca ouyHol U 2 Kypca 3a04Hoi (popM oOydeHHsi 0Opa30BaTEIbHON POrPaMMBbI

MarucTpaTypsl HanpasiaeHus: moarotoBku 38.04.01 «9xonomukay / [Toaropusiii B.B.. — JloHenk :
JloHenkas akajgeMus YIpaBlIeHUS W ToCydapcTBeHHOH cimyxObr, 2021. — 233 ¢. — Teker :
anextpouusiii / IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Ctparernyeckoe ynpasjaeHue kopropaiuen : yaeonuk / brames M.B.. — Mocksa :

Aii ITu Ap Menua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texkcr : anektpoHHsiit / IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

Tema 4. CoBpeMenHbIe CHCTEMbI YIPABJICHHs CTOMMOCTHI0 KOMIIAHHH, HX COCTABJISIIOLIHE H
KJIaccu(puranus

1. Cucrema «1006aBIe€HHOM CTOMMOCTH aKIMOHEPHOTo KanuTanay» (shareholdervalueadded, SVA):
MPUHIUIIBI aHAJIM3a, OCHOBHBIE TIOKA3aTeNI, 0COOCHHOCTH.

2. OCHOBHBIE TIOKa3aTeNN U HIPUHIMIILI yIPaBIeHHs KOMIaHuel B cucteme EVA.

Ocnoenas numepamypa:

1. Konosanos /[.JI. KopnopaTuBHOE yIpaBi€HHE OpraHM3alMil C TOCYJIApCTBEHHBIM YYacCTHEM:
OllIEHKa KayecTBa W HarpasiieHHs coBepiueHcTBoBaHus / Konosanos [I.JI., IlpecHsakoBa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TekcT : 27eKTpOHHBIH
// TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/132018.html

Hononnumensnaa numepamypa:
1. Togropueiii B.B. Onenka u ympaBieHHEe CTOMMOCTbIO Ou3Heca : yueOHoe mocoOue JuIs
oOyuaromuxcsi 1 Kypca 04HOM U 2 Kypca 3a04HO (popM 0OydeHus: 0Opa30BaTENBHOM MPOrpaMMbl
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MarucTparypsl HanpasieHus noarotoBku 38.04.01 «Oxonomukay / [Toaropusiit B.B.. — Jlonenx :

JloHenkasi akajemusi yIpaBiCHHS W TocyaapcTBeHHOW cimyxOb1, 2021. — 233 ¢. — Teker :
anextponHbi // IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html
2. brames M.B. Crpaterunueckoe yrpasiieHHe Kopropamueii : yaeouuk / brames M.B.. — Mockaa :

Ait [Im Ap Menua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texcrt : snextponnslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

Tema 5. Bueapenune 1 mocTaHoBKa CHCTeMbl YIIPABJIEHHSI CTOUMOCTBIO.
1. IonsTue npaiiBepoB CTOMMOCTH.

2. dunancoBas ¥ He(UHAHCOBAs TOUKU 3PEHHS HA JIPAABEPHI CTOMMOCTH.

3. INupamua GaKTOPOB CTOMMOCTH U IOCTAHOBKA CTOMMOCTHOTO YIIPABJICHHSI.
4. Pa3BUTHE CHCTEMBI «OTYETHOCTH O CTOUMOCTH KOMITAHHHY.

Ocnognasa numepamypa:

1. KonoBanos /I.JI. KopriopatuBHOE ympaBieHHE OpraHM3aluld C TOCYJapCTBEHHBIM Y4aCTHEM:
OIlEHKa KauecTBa W HarpaBiieHusi coBepuieHcTBoBanusi / Konosanos [I.JI., IlpecusikoBa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TeKcT : 37eKTPOHHBIH
// TPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/132018.html

Jononnumensvnas tumepamypa:
1. Moaropueni B.B. Onenka u ympaBieHHE CTOMMOCTBIO Ou3Heca : y4yeOHOe mocoOue s
oOyuaronuxcs 1 Kypca oyHOU U 2 Kypca 3a04HOM ¢opM oOyueHHs] 00pa30BaTeNIbHOM MPOrpaMMBbl

MaructpaTypsl HarpasieHust noarotosku 38.04.01 «Oxonomukay / [Toaropusiii B.B.. — Jlonenx :
JloHenkass akajgeMus YIpaBlIe€HUS W TOCydapcTBeHHOW cimyxObr, 2021. — 233 ¢. — Teker :
anextpouubiii / IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Ctparernueckoe ynpasjaeHue kopropaiuei : yaeonuk / brames M.B.. — Mocksa :

At [Tu Ap Menua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texkcr : anexkrponHsiii // IPR
SMART : [caiit]. — URL.: https://www.iprbookshop.ru/131645.html

Tema 6. Husecmuuuonnvie npoexmosl KOMnanUU KaK 0CHO6A NPUPOCMA AKUUOHEPHOTL
cmoumocmu. H3menenue cmoumocmu KOMRAHUIL 6 pe3yibmame pecmpyKmypu3auuu, CiusHuil
U npucoeoOuHeHul.

1. Cnennduka MHBECTMIMOHHBIX PEIIEHHI KOMIIAHUHU B YCIOBUAX YQ(PEKTUBHOIO PHIHKA.

2. Yucras NpUBCACHHAA CTOMMOCTD ACHCIKHBIX ITIOTOKOB KdK MHIUKATOP IIPUPOCTA aKHHOHepHOﬁ
CTOUMOCTH B PE3YyJIbTATC MPUHATHA HHBCCTUIIUOHHOTO IIPOCKTA.

Ocnoenasa numepamypa:

1. KonoBanos /[.JI. KopnoparuBHoe ympaBiieHHE OpraHu3aluuil C rocyAapCTBEHHBIM YYaCTHUEM:
OIlEHKa KauecTBa M HarpasiieHus: coBepiieHcTBoBaHus / Konosanos J[.JI., IIpecuskosa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TeKcT : 37eKTPOHHBIH
// TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/132018.html

Jlonoanumensnas numepamypa:
1. Tlogropuenii B.B. Onenka u ympaBieHHEe CTOMMOCTbIO Ou3Heca : ydeOHoe mocoOue Juis
oOyyaromuxcs 1 Kypca o4HOl 1 2 Kypca 3a04HOil (popm oOydeHuss oOpa30BaTEIbHON MPOrpaMMBI

MarucTparypsl HanpasieHus noarotosku 38.04.01 «Oxonomukay / Iloaropusiii B.B.. — Jlonerk :
JloHerkasi akajieMusi yIpaBleHHs M TOCylapcTBeHHOW cmyxObl, 2021. — 233 ¢. — Teker :
anektponHbid // IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Crpateruueckoe ynpasiieHHe Kopropaiuei : yueoHuk / brames M.B.. — Mockaa :

Ait [Im Ap Meaua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texcrt : snekTponHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html
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st 3a0uHoi popmbl 00yUeHust

Cemunapckue 3anamus
OOm1re peKOMeHAALUH 10 TOATOTOBKE K CEMUHAPCKUM 3aHATHAM: U3y4EeHUE JICKIUH,
y4eOHHKOB, HHTEPHET-PECYPCOB, IIOATOTOBKA 3CCE.

Tema 1. Beegenne B kypce. CTouMOCTHOE MbIlLIeHHe. IleHHOCTHO-OpHEHTHPOBAHHBII
MEHEeIKMEHT

1. KoMnanus B KOHTEKCTE CTOMMOCTHOTO MBILIJICHHUS: BOJIIOLUS CUCTEM yIIPABIICHHS .

2. ba3oBble TpeOOBAaHUS K HHIUKATOPAM CTOMMOCTH.

3. CTOMMOCTb M KHU3HEHHBINA UK KOMIAHHH.

4. ®akTopkl, BAUAIONINE HA CTOMMOCTh KOMIIAHUH.

Ocnognasa numepamypa:

1. KonoBanos /I.JI. KopriopatuBHOE ymnpaBieHHE OpraHM3aluldl C TOCYJAapCTBEHHBIM YYaCTHEM:
OIlEHKa KauecTBa W HarpaBiieHusi coBepuieHcTBoBanusi / Konosanos [I.JI., [lpecusikoBa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TekcT : 37eKTPOHHBIH
// TPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/132018.html

Jlononnumenvnas tumepamypa:
1. Moaropusni B.B. Ouenka u ympaBieHHE CTOMMOCTbIO Ou3Heca : ydyeOHOe mocobue s
oOyuaronuxcs 1 Kypca oyHOM U 2 Kypca 3a04HOM GopM oOyueHHUs: 00pa30BaTeIbHON MPOrpaMMbl

MaructpaTypsl HarpasieHust noarotoBku 38.04.01 «Oxonomukay / [Toaropusiii B.B.. — Jlonenx :
JloHenKasi akajeMusl YIpaBJICHHUS W TOCyIapcTBeHHOW cimyxOb1, 2021. — 233 ¢. — Teker :
anekTpouHbid / IPR SMART : [caiir]. — URL: https://www.iprbookshop.ru/123496.html

2. brames M.B. Ctparernyeckoe ynpasjaeHue kopropaiuen : yaeonuk / brames M.B.. — Mocksa :

At [Tu Ap Menua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texcr : anexkrponHsiii // IPR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/131645.html

Tema 2. CucreMa HHAMKATOPOB CO3JAHUSI CTOMMOCTH

1. Kommekc GpuHAHCOBBIX M HE(PMHAHCOBBIX TOKA3aTeNeH (MHAMKATOPOB), OTPAXKAIOLIMX IIPOLIECC
CO3JIaHUSI CTOUMOCTH.

2. Ba3oBble Tpe6OBaHHs K MHIUKATOPAM CTOMMOCTH.

3. CpaBHHTENBHBINH aHATU3 2P PEKTUBHOCTH UHAUKATOPOB CO3/IaHUSI CTOMMOCTH.

Ocnoenasa numepamypa:

1. KonoBanos /[I.JI. KopnoparuBHoe yrpaBjieHUE OPraHU3alMil C rOCYyIapCTBEHHBIM Yy4aCTHUEM:
OIlEHKa KauecTBa M HarpasiieHus: coBepuieHcTBoBaHus / Konosanos [I.JI., IlpecnsikoBa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TeKcT : 37eKTPOHHBIH
// TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/132018.html

Jlonoanumenvhasn numepamypa:
1. Hoaropusni B.B. Onenka u ympaBieHHEe CTOMMOCTBbIO Ou3Heca : ydyeOHOe mocobOue s
oOyuaronmuxcs 1 Kypca oyHOI U 2 Kypca 3a04HOM dopM oOyueHHs: 00pa30BaTeNbHOM MPOrPaMMBbI

MarucTparypsl HanpasiaeHus noarotoBku 38.04.01 «Oxonomukay / [logropusiit B.B.. — Jlonerk :
JloHerkasi akajeMusl yIpaBlieHHs M TOCylapcTBeHHOW cmyxObl, 2021. — 233 ¢. — Teker :
anektpoHHbid // IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Crpateruueckoe ynpasiieHHe kopropaiuei : yueoHuk / brames M.B.. — Mocksa :

Ait [Im Ap Meaua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texcrt : 3nekTpoHHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

TeMa 3. I_[e.]m, NPUHIMIBI U METOAbI OICHKH CTOMMOCTH KOMIIAHUH
1 IloHsTHE OLIEHKH CTOMMOCTH U cq)epa €C IPUMCHCHUSA B COBpCMCHHOﬁ O9KOHOMHMKEC..

2) CpaBHI/ITGJ'IBHHﬁ IOAXOJ K OLICHKEC OusHeca.
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3. I[OXOI[HBIﬁ noAaxoa: METoAbl JUCKOHTUPOBAHUA NCHEKHBIX ITOTOKOB (HHH) M KalyTalnu3daluu
Ocnosnas numepamypa:

1. Konosanos /[.JI. KopnopaTuBHoe yIpaBieHHE OpraHM3alUil C FOCYJAapCTBEHHBIM YYacCTHEM:
OIICHKA KauecTBa W HarpaBiieHus cosepiieHcTBoBanus / Konosamos [[.JI., IlpecusikoBa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TeKcCT : 37eKTPOHHBIHA
// TPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/132018.html

Jononnumensnas numepamypa:
1. Togropuenii B.B. Onenka u ympaBieHHE CTOMMOCTBbIO Ou3Heca : ydeOHOe mocoOue uis
oOyyaromuxcst 1 Kypca o4HOl 1 2 Kypca 3a04HOi (popm oOydeHus: 00pa30BaTEIbHON POTPAMMBI

MarucTpartypsl HanpasieHus moarotoBku 38.04.01 «Oxonomukay / [Togropusiit B.B.. — Jlonerx :
JloHenKasi akajeMusi YIpaBJICHUS W TOCydapcTBeHHOW cimyxOb1, 2021. — 233 ¢. — Teker :
anekTpouHbid // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/123496.html

2. brames M.B. Crpaterndeckoe yrpasiieHHe Koproparmel : yaeonuk / brames M.B.. — Mocksa :

Ait [Im Ap Mennua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texcr : snexrponnsrii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

Tema 4. CoBpeMeHHBbIe CHCTEMbI YIIPABJIEHHS CTOMMOCTHIO KOMIIAHUH, HX COCTABJSIOIINE U
KJIaccupuranus

1. Cucrema «100aBICHHOM CTOMMOCTH aKIMOHEpHOTo KanuTaja» (shareholdervalueadded, SVA):
MIPUHIIUIIBI aHAJIM3a, OCHOBHBIE [MOKA3aTeIH, 0COOEHHOCTH.

2. OcHOBHBIE MTOKAa3aTeNH U MPUHIIUIIBI YIpaBleHus: komnaHueil B cucteme EVA.

Ocnoenasa numepamypa:

1. Konosanor /[[.JI. KopnopatuBHoe yrnpaBjieHUE OPraHU3aUil C TOCYAapCTBEHHBIM YYacCTHEM:
OIlEHKa KaudecTBa M HampasiieHus: coBepuieHcTBoBaHusi / Konosanos [I.JI., Ilpecuskxosa E.B.. —
MuHck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TekcT : 2IeKTpOHHBIN
// TPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/132018.html

/Jlononnumenvnas numepamypa:
1. Tlogropuerii B.B. Ouenka u ymnpaBieHHE CTOMMOCTBIO OM3Heca : ydeOHoe mocoOue yis
oOyyaromuxcst 1 Kypca o4HOl 1 2 Kypca 3a04HOi popm 00ydeHus: 00pa30BaTEIbHON MPOTrPaMMBI

MarucTpaTypsl HanpasiaeHus: moarotoBku 38.04.01 «9xonomukay / [Toaropusiii B.B.. — Jlonenk :
JloHenkass akajgeMus YyIpaBJICHUS W TOCydapcTBEHHOH cimykObr, 2021. — 233 ¢. — Tekcr :
anextpouusiii / IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Ctparernueckoe ynpasjieHue kopropanuei : yaeoHuk / brames M.B.. — Mocksa :

Aii ITu Ap Menua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texkcr : anektpoHHsiit // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

Tema 5. Bueapenue u ocraHoBKa CHCTEMbI YIIPABJIEHHs CTOUMOCTBIO.
1. INonsarue npaiiBepoB CTOMMOCTH.

2. dunancoBas 1 He(UHAHCOBAs TOUKU 3PEHHs HA IpaiiBepbl CTOMMOCTH.

3. INupamuia GaKTOPOB CTOMMOCTH U HOCTAHOBKA CTOUMOCTHOTO YIIPABJIEHHUSI.
4. Pa3BuTHE CHCTEMBI KOTYETHOCTH O CTOMMOCTH KOMITAHHI.

Ocnoenas numepamypa:

1. Konosanos /[.JI. KopnopaTuBHOE yIpaBieHHE OpraHM3alMil C TOCYJIAPCTBEHHBIM YYacCTHEM:
OIIEHKa KauecTBa W HarpabiieHHs coBepiueHcTBoBaHus / Konosanos [I.JI., IlpecHskosa E.B.. —
Munck : benopycckas nayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TekcT : 2JeKTpOHHBIH
// TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/132018.html

Jonoanumensnas numepamypa:
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1. Toaropuenii B.B. Onenka u ympaBiieHME CTOMMOCTBbIO Ou3Heca : ydeOHOe mocoOue uIs
oOyyaromuxcs 1 Kypca o4HOl 1 2 Kypca 3a04HOi popm oOydeHus: 00pa3oBaTEIbHON MPOTrPAMMBI

MarucTparypsl HanpasieHus noarotoBku 38.04.01 «Oxonomukay / [Togropusiit B.B.. — Jlonenx :
JloHenkasi akajeMwusi YIpaBJICHHUS W TOCymapcTBeHHOW ciyxObl, 2021. — 233 ¢. — Teker :
anektponHbi // IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Crpaterunueckoe yrpasiieHHe Kopriopanuel : yueonuk / brames M.B.. — Mockaa :

Ait [Im Ap Menua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texcr : snexrponnslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

Tema 6. Hnsecmuyuonnvie npoekmol KOMnRanUU KaK 0CHO6A NPUPOCMA AKUUOHEPHOIL
cmoumocmu. Uzmenenue cmoumocmu KOMRAHULL 6 pe3ynbmame pecmpyKmypu3auuu, CiuAHul
U npuUCcoeOuHeHul.

1. Cnenmduka MHBECTUIMOHHBIX PENIEHUH KOMIIAHUH B YCIOBHUAX 3(()EKTHBHOTO PHIHKA.

2. Ywncrasg MpUBCACHHAA CTOUMOCTDb ACHCKHBIX IIOTOKOB KaK MHAWKATOP IPpHUPOCTa aKHI/IOHepHOI\/'I
CTOMMOCTH B PE3YJIbTATC MPUHATHA HHBCCTUIITUOHHOTO ITPOCKTA.

Ocnognasa numepamypa:

1. Konoanos /I.JI. KoprioparnBHOE ymnpaBiieHHE OpPraHM3alpid C TOCYJapCTBEHHBIM YYaCTHEM:
OIleHKa KauecTBa W HampasiieHusi coBepuieHcTBoBanusi / Konosanos [I.JI., IlpecusikoBa E.B.. —
Munck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TeKcT : 37eKTPOHHBIH
// TPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/132018.html

/Jlononnumenvnas numepamypa:
1. Tlogropuerii B.B. Ouenka u ymnpaBieHHe CTOMMOCTBbIO OW3Heca : ydeOHOe mocoOue it
oOyvarormuxcsi 1 Kypca ouHo# U 2 Kypca 3a04HOi (hopm oOyueHuss oOpa30BaTeIbHON MPOTPaMMBI

MarucTpaTypsl HanpasiaeHus: moarotoBku 38.04.01 «Okonomukay / [Toaropusiii B.B.. — JloHenk :
JloHenkass akageMus YIpaBlIe€HUS W TOCydapcTBEeHHOM cimyxObr, 2021. — 233 ¢. — Teker
anextpouubiii / IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Ctparernyeckoe ynpasjaeHue kopropaiuen : yaeonuk / brames M.B.. — Mocksa :

At ITu Ap Menua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texkcr : anexktpoHHsiit // IPR
SMART : [caiit]. — URL.: https://www.iprbookshop.ru/131645.htmi

PA3JEJ 5. OBPA3OBATEJILHBIE TEXHOJIOT A

B cootBerctBUU ¢ TpeboBanusamu 1. 7.3 ®I'OC BO B memsix peanusanuu KOMIIETEHTHOCTHOTO
moAxoJa B  yueOHOM TMpolecce IUCHUIUIMHBI — «YIpaBlIeHHE CTOMMOCTBIO  OH3HEca»
MpelyCMaTPUBAETCSl IIUPOKOE HCIOJIb30BAHUE AKTUBHBIX U WHTEPAKTUBHBIX (DOPM MPOBEICHUS
3aHATUH B COYETAHHM C BHEAyIUTOpHOW paboToil. OOCyxkaeHue mnpoOieM, BBIHOCUMBIX Ha
CEMHUHApPCKHUE 3aHATHUS, MPOUCXOAUT HE CTOJBKO B TPATUIMOHHON (hOopMe KOHTPOJS TEKYIIUX
3HaHWUH, CKOJBKO B (opMe [UCKYCCUW, COPUEHTUPOBAHHBIX HAa TBOPYECKOE OCMBICICHUE
MarvucTpaHTaMu HamOoJiee CIIOKHBIX BOIPOCOB B X0J€ 00OOIICHUS MMH COBPEMEHHOW MPAKTUKH
OILICHOYHOH NIeSITeILHOCTH.
HNuTepakTUBHBIC 00pa3oBaTe/ibHbIE TEXHOJIOTHH,
HCNOJb3yeMble HA AyAUTOPHBIX NPAKTHYECKUX 3aHATUAX

Tabnuya 5.1
Ounas ¢popma o0ydeHus
Hcnonb3yemblie 00pa3oBaTebHbIE Yacsl
HanmeHoBaHMe pa3jeiioB, TeM
TeXHOJIOTHH
Tewma 1. BBenenue B Kypc.
CeMuHapcKo€ 3aHATHE: TUCKYCCUS 4
CTOMMOCTHOE MBIIIJIEHHE.
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[{eHHOCTHO-OpUEHTHPOBAHHBIN
MEHEPKMEHT.
Tema 2. Cuctema UHIUKAaTOPOB CeMuHapckoe 3aHATHE — «KPYIJIbII
CO3JaHUsI CTOUMOCTH. CTOJI»: 0OCYXJICHHE dCcCe
«CoBpeMEHHOE TOHUMaHUE OLIEHKU 4
ouzHeca. [IpuHIUIIBI OLIEHKU
OousHeca»
Tema 3. Llenu, npuHIUIBI U METObI CeMuHapckoe 3aHSITHE — «KPYIJIbII
OLIEHKH CTOMMOCTH KOMITaHUU. CTOJ»: 00CcyxJIeHue 3cce «J]oxoaHbIi,
MMYILIECTBEHHBIN, CPABHUTEIIbHBIN 4
HOJIXOJ] K OLIEHKE CTOMMOCTH
IpEIPUSITUSI
Tema 4. CoBpeMeHHBIE CUCTEMBI CeMuHapckoe 3aHSITHE — «KPYTJIbII
yIpaBiIeHUS CTOUMOCTbIO KOMIIAHUM, | CTOJDY: OOCYXJAECHUE ICCe
WX COCTaBJISIIOIIME U KiIaccudukamus. | «B3anMocBsi3b OlEHKH OU3HECa U 4
KOHIEMNIINH YIIPaBICHHUS] CTOUMOCTBIO
KOMITaHUU»
Tema 5. BHeapeHne u mocTaHOBKa CeMHHapCKO€E 3aHATHE — «KPYTJIBII
CUCTEMBI YIIPABJIEHUS CTOMMOCTBIO. cToM»: 06cyxeHue scce «CTOMMOCTh 4
O6usHeca npu 3PPeKTUBHOM
yIpaBICHUH MPOEKTAMHU U PUCKAMU»
Tema 6. IHBECTUIIMOHHBIE TPOEKTHI .
KOMIAHHH Kak OCHOBA IPHPOCTa CeMHnHapCKO€ 3aHATHE — «KPYTJIBII
- CTOJI»: 0OCYXJICHHE dcCce
aKIMOHEPHOU crouMocTu. 3menenue
CTOMMOCTH KOMITAaHUH B PE3yJIbTAaTE «PeCTpYKTYPH3ALIHs KOMIAHHH KaK 2
’ croco0 yBeIUYEHUsI CTOUMOCTH
PECTPYKTYpHU3aLUH, CIUIHAN U
. UMYIIECTBEHHOTO KOMIIJIEKCa»
IIPUCOCTUHEHUHN.
Tabauya 5.2
3aounas popma o0OyueHust
Hcnoan3yembie 00pa3oBaTe/ibHbIE Yacsl
HaumeHoBaHue pa3ieioB, TeM
TEXHOJIOTHH
Tema 1. BBenenue B Kypc.
CTOMMOCTHOE MBIIIIICHUE.
. CeMHHapCKOE 3aHATHE: TUCKYCCHS 2
IleHHOCTHO-OPUEHTUPOBAHHBII
MEHEPKMEHT.
Tewma 2. CucteMa HHIMKATOPOB CeMHuHapCKO€ 3aHATUE — «KPYTJIbII
CO3JaHUsI CTOMMOCTH. CTOJI»: 00CYXJICHHE JcCce
«COBpEMEHHOE IOHUMaHUE OLEHKU 2
6usHeca. [IpuHIMITBI OLIEHKH
OuzHeca»
Tema 3. Llenu, npuHiuns! ¥ MeToapl | CEMMHAPCKOE 3aHATHE — «KPYTJIbIN
OLICHKH CTOMMOCTU KOMIIaHUH. CTOJI»: 00CyXJIeHHe dcce «/]oXoTHBIH,
MMYILECTBECHHBIM, CPABHUTEIIbHBIN 2
MOJXOJl K OLIEHKE CTOMMOCTH
IPEIIPUIITHSI
Tema 4. CoBpeMEHHBIE CHCTEMBI CeMuHapcKoe 3aHATHE — «KPYIJIBII
yIIpaBJIEHUS] CTOUMOCTBIO KOMIIAHUH, | CTOJ»: OOCYXJIEHHE dcce
WX COCTABIISIFOIINE U KIaccuukamus. | «B3auMocCBs3b OLIEHKH OU3HEeca U 2
KOHLEMNIINH YIIPaBICHHUS] CTOUMOCTBIO
KOMITaHU U
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Tema 5. BHeapeHue U moCcTaHOBKA CeMuHapcKoe 3aHATHE — KKPYIJIbII
CUCTEMBI yIIPaBJIEHUSI CTOUMOCTBIO. cToi»: o0cyxaenue scce «CTOMMOCTh
6usneca npu 3pdekTuBHOM
yIIPaBJICHUH MPOCKTAMHU U PHCKAMU»

Tema 6. IHBECTULIMOHHBIE TPOEKTHI
KOMIIaHUH KaK OCHOBA IIPUPOCTa
aKIMOHEpHOM cTtouMocTu. I3MeHeHue
CTOMMOCTH KOMIIaHUH B PE3yJIbTaTe
PECTPYKTYpHU3alMHU, CIUSIHUN U
IIPUCOEAVHEHU.

CeMuHapckoe 3aHATHE — «KPYIJIbII
CTOJI»: OOCYXIICHHE dCcCe
«PecTpyKTypu3anus KOMIIaHUN KaK 4
croco0 yBEJIMYEHUSI CTOUMOCTHU
UMYIIECTBEHHOTO KOMITJICKCa»

IIpakTHKYM

Keiic 1. Onpeaenenne cToMMoCcTH npeanpusitusa (0M3Heca) ¢ MOMOIIBLIO J0XOHOI0O
nojaxoaa

Tema «Jlox01HBIN MOX0/ B OLIEHKE OM3HEca U YIIPaBJIEHUU CTOUMOCTBIO (PUPMBI».

Pemenue kelica mpoBoauTCS B S5 3TANOB:

1) 3HaKOMCTBO C CHUTYyallueil, €e OCOOCHHOCTSIMH, OCHOBHOM MpPOOIEMON / OCHOBHBIMHU
npoOJIeMaMH, UX BBIJICTICHUE;

2) BbIziesieHre (DaKTOPOB U IIEPCOHAITHI, KOTOPbIE MOT'YT peajibHO BO3JIEHCTBOBATD;

3) mpenoxkeHne KOHUEMIUN WK TeM JUIsl «<MO3TOBOTO IITypMay;

4) aHa)IU3 MOCTEACTBUN MIPUHATHUS TOTO WJIM MHOTO PEIICHUS;

5) pemeHne Kedca — TMPEIOKEHHWE OJHOTO WIM  HECKOJBKHX  BapHaHTOB
(TocneoBaTeILHOCTH JICHCTBUI), YKa3aHHE Ha BO3MOYKHOE BOSHHUKHOBEHHUE TTPOOIIEM, MEXaHU3MBI
UX MPEAOTBPAILICHUS U PELICHUSI.

O3HakomJIEHME C TEKCTOM Keiica W TMOCIHEAyIOUIMA aHajdu3 Keiica dalie BCero
OCYILIECTBJISIIOTCSL 32 HECKOJIBKO JHEH 10 ero oOCYXJEHHUS M Pealu3yloTCsl KaK CaMOCTOsITeIbHas
pabora.

O6mrast cxema pabOTHI ¢ KEMCOM Ha JaHHOM dTare MOXKET ObITh MpeCTaBICHA CIASAYIOINM
oOpa3oMm. B mepByro ouepenp ciaenyeT BBISIBUTH KIIIOUEBBIE MPOOJIEMbl Keiica W MOHATh, KaKHe
MMEHHO M3 ITPEJICTaBICHHBIX TAHHBIX BYKHBI 17151 PELICHUS; BOUTH B CUTYaIl[MOHHBIN KOHTEKCT Kelica,
OTIPEIeNIUTh, KTO €ro TJIaBHbIE JEHCTBYIOUINE JIUIA, 0TOOpaTh (PAKTHI U MOHATUS, HEOOXOAUMBIE JIJIs
aHaJlu3a, MOHATh, KAaKue TPYIHOCTH MOTYT BO3HUKHYTh MpHU pelieHuu 3a1auu. ClaeayromumM 3Tarom
SBJIIETCS BBIOOP MeToa uccineaoBanus. OO0CcyxaeHne HeOOIbIINX KeHCOB MOKET BKPAILTUBATHCS B
y4eOHBI MPOIECC, U MArUCTPAHThl MOTYT 3HAKOMHUTHCS C HUMH HEMOCPEJCTBEHHO Ha 3aHSATHUSX.
[IpyHIMNHATBEHO BaXXHBIM B ATOM ClIy4yae SIBJISETCS TO, YTOOBI 4acTh TEOPETHUYECKOTO Kypca, Ha
KOTOpoil 0asupyercs Keic, Oblla IpouyMTaHa U MpopadoTaHa MarucTpaHTamMu. MakcuMasabHas
mosib3a W3 paboThl Haja Keiicamu OyneT W3BIIEUEHA B TOM CiIydae, €CJIM MAaruCTPaHThl IMpU
MIpeIBAPUTEIILHOM 3HAKOMCTBE C HUMH OyIyT MPUAECPKUBATHCS CUCTEMATHYECKOTO MOAX0Ja K UX
aHaJIM3y, OCHOBHBIE IIard KOTOPOTO MPEJICTABICHBI HIDKE.

1. Bolmummure U3 COOTBETCTBYIOIIMX Pa3efioB AWUCHUIUIMHBI KIIOYEBBIE WJIEU, JJIS TOTO,
9TOOBl OCBEXHTh B MaMSITH TEOPETUYECKHE KOHIEHIUU M TMOJXOJbI, KOTOPhIE BaM MPEICTOUT
MCII0JIb30BATh MIPH aHAJIH3E Keiica.

2. berno mpouTute Kelic, 9T0ObI COCTAaBUThH O HEM 00IIee MpeICTaBICHHE.

3. BHUMaTenbHO MPOUTUTE BOMPOCH! K KEHCY U YOeIUTECh B TOM, YTO BBl XOPOIIIO MOHSIIH,
YTO BacC MPOCAT CAEINATh.

4. BHOBB MpOUYTUTE TEKCT Kelica, BHUMATENBbHO (PUKCHPYs BCe (QAKTOPHI WU MPOOIEMBI,
HMMEIOIINE OTHOIIEHUE K TOCTABICHHBIM BOIIPOCAM.

5. TlpukuHbTE, KaKue WIEH W KOHIICTIIUU COOTHOCSTCS C MpobiemMamu, KOTOpPbIE BaM
MpeiaraeTcsl pacCMOTPETh IpU paboTe ¢ KeHCOM.

Bonpocel k meme

1. CymHoCTh JOXOAHOTO MOAXO0A.

2. OCHOBHBI€ 3Tallbl OLIEHKU NPEANPUATHAS METOJOM JTUCKOHTUPOBAHUS JEHEKHBIX TTOTOKOB.

3. Mojienb IeHeXHOTO MOTOKA /i COOCTBEHHOTO KauTama.
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4. Mopenb OEHEKHOTO MOTOKAa JUIsi BCEr0 WHBECTHPOBAHHOTO KamuTana (0e370JroBoro
JICHEKHOTO TIOTOKA).

5. OcHOBHBIE TPUHIUITEI (HPOPMUPOBAHHS JJCHEKHOTO TIOTOKA B TIPOTHO3HBIN MEPHOI.

6. Omnpenenenye BaJIOBOrO JJOX0/1a B IOCTIPOrHO3HbBIN nepuoa. Monaens ['oprona.

Bonpocel u 3a0anue onsa konmpons

1. CymHocTh MeTO1a KaUTaJIM3aluU JOX0/1a.

2. OmnpeneneHue CTaBKM JUCKOHTHPOBAHMS JUISl JCHEKHOTO MOTOKa (i1 COOCTBEHHOTO
KamuTaa).

3. OCHOBHBIE METO/IbI OIIPEICIICHUS CTABKU JUCKOHTUPOBAHUS 111 0€3/10JITOBOTO IEHEKHOTO
MOTOKA.

4. Ilopsmok pacuera MOTPeOHOCTH COOCTBEHHBIX OOOPOTHBIX CPEACTB MO TPUPOCT 0OBEMOB
BAJIOBOM BBIPYUYKH.

3aoanue. OrmpeneneHune peBepcur (CTOUMOCTH) Ou3HECa B TOCTIPOTHO3HBIM TMEPHOJIL.
HeobOxomumo omnpeaenuTs CTOMMOCTh HPEANPUSTHS B LEJIOM U CTOMMOCTh €ro COOCTBEHHOIO
KamuTajla C MOMOIIBI0 JOXOAHOTO mojaxona. M3BectHo, uto BamoBas Beipyuka OAO B 2012 1.
coctaBuiua 350 miH pyo. (0e3 yuera amopTusammu). banancoBas mpuObLIL 1O YIUTaThl MPOIEHTOB U
HanoroB cocrasmwia 80 MiH py06. AMOPTH3alMOHHBIE OTYHUCIEHHS COCTAaBUIM 5 MIH pyo.,
JOJITOCPOYHAs 3a70JDKEHHOCTh nocturia 50 muH pyO. (mporieHTHas craBka — 14% 10 Hamoros),
YHUCJIO aKIuil B oOparieHun — 2,5 MITH pyo0., CpeHsis KOTUpoBKa — 25 py0. 3a akmuio. Koaddurument
Oera paseH 1,15, peiHounast npemust — 10%, cTaBka 10X0/a 10 TOCYAAPCTBEHHBIM LIEHHBIM OyMaram
- 6,5%.

Osxupaercs, 4YTO KOMITaHUSI B CBSA3M CO CHIDKEHHEM COLMAIbHO-PKOHOMUYECKOTO YPOBHS B
pEruoHe CHH3UT CBOKO CE0ECTOMMOCTh MPOAYKIUHU (0€3 ydeTa aMOpTH3alnuu) 10 YpoBHS 85%
BBIpY4KH K KOHILy 2014 1. (2012 r. — mepBbIii ro IpOrHo3HOTO nepuoja). Kpome Toro, B TeueHue
MIPOTHO3HOTO MEepHoJia BhIpyuka, amoptusauus (B 2012 r. — 5 muH py0.) 6yayr pactu Ha 5% B rof,
cOoOCTBEHHBII 000POTHBIN KalKUTal OCTaHETCs Ha YpoBHE 4% BbIpyukd. B moCcTIpoTrHO3HBIHM nepros
TEMIIbI POCTa BBIPYUKHU U MPUObUTH cocTaBsAT 2% B roj. KanuranoBioxeHus OyayT ypaBHOBEIICHbI
aMmoptuzanuen. JlonamoroBas npoueHTHas ctaBka cHuU3UTCS 10 10% B 2014 r. CraBka Hanmora Ha
puobLTE — 24%.

Mooicno nu cuumamo, umo pykogoocmeo OAQO evlOpano npasunivHoe YnpasieHuyeckoe
peutenue o CHUdCeHUuu cebecmoumocmu ceoeti npodykyuu? Ecme au antbmepHamugtsie peuieHus?

Jatime  oyenxky  OCO3HAHUIO  COYUANBLHO-3HAYUMOU  OMBEMCMBEHHOCU  OAHHO20
VNPABNIeHYUeCKO020 peuleHUsl.

MeTtouka HCIONIB30BAaHUSI Keiica B y4eOHOM MPOLIECCE COOTBETCTBYET CIIEAYIOIIUM
TpeOOBAHUSM:

1. CooTBETCTBOBATH YETKO MMOCTABJICHHOM LI€TH CO3/aHMS,

2. IMeTb COOTBETCTBYIOIIUN YPOBEHb TPYTHOCTH,

3. UnmroctpupoBaTh HECKOJIBKO ACIIEKTOB SKOHOMHUYECKOH JKU3HH,

4. He ycrapeBaTh CIUIIKOM OBICTPO,

5. ImeTh HalMOHAIBHYIO OKPACKY,

6. BbITh aKTyanbHBIM Ha CETOHSALIHUN JICHB,

7. UnnrocTpupoBaTh TUIMMYHBIE CUTYAIlUU B OM3HECE,

8. Pa3BuBaTh aHaTUTUYECKOE MBIIILICHUE,
9. IIpoBoLMpOBaTH AUCKYCCHIO,
10. ImMeTh HECKOIBKO PELICHUM.

Keiic 2. Onpenesnenne cTouMOCTH npeanpusaTus (0U3Heca) ¢ MOMOIILIO 3aTPATHOIO
nmoaxoaa

Tema «3arpaTHblii OIXO] B OllEHKE OM3HECA U YIIPABICHUH CTOMMOCTBIO (DUPMBDY.

Pemenue kelica mpoBoauTes B S 3TANOB:

1) 3HAKOMCTBO C CHUTYyallHei, ee OCOOCHHOCTSIMH, OCHOBHOW mpoOiemMol / OCHOBHBIMU
npoOieMaMu, UX BbIICTICHHE,

2) BeiAeneHUE (PaKTOPOB U MEPCOHAIHI, KOTOPhIE MOTYT pealbHO BO3ACHCTBOBATE;
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3) npeyioxkeHrne KOHUEIUNA WU TEM JJI1 «MO3TOBOTO IITYpMay;

4) aHanw3 MOCJICACTBUN IPUHSTHS TOTO WK MHOTO PEIICHUS;

5) pemeHue KedWca — MOPEUIOKEHUE OJHOIO WM  HECKOJBKUX  BapUaHTOB
(Tmocne1oBaTENBPHOCTH JEHCTBUI), YKa3aHHE Ha BO3MOXXHOE BO3HUKHOBEHHUE MPOOJIEM, MEXaHU3MBI
UX MPEIOTBPAIICHUS U PEIICHUSL.

O3HakoMjieHME C TEKCTOM Kelica M TOCJIEAYIOIMHA aHalu3 Kedca 4Yalle BCEero
OCYIIECTBJISIIOTCS 32 HECKOJIBKO JHEH 70 ero oOCYKIEHHUS U Pealu3yIoTCs KaK CaMOCTOsTEIbHas
pabora.

OOmast cxema pabOTHI C KEHCOM Ha JAHHOM 3Talle MOXET OBITh MPEACTaBICHA CIEAYIOIMINM
obOpa3oMm. B mepByro ouepenp ciemyeT BBISBHTH KIIFOUEBBIE MPOOJIEMBI Keica W MOHATh, KaKue
WMEHHO W3 IIPEJICTABICHHBIX TAHHBIX BAYKHBI JIJIS PEIICHUS; BOUTH B CUTYaIlMOHHBIN KOHTEKCT Kelica,
OTIPEJICITUTh, KTO €r0 TJIABHBIC ICHCTBYIONINE JIUIA, 0TOOpaTh (PAKTHI U TIOHATHUS, HCOOXOUMBIE JIJIs
aHaJM3a, MOHATh, KAKUE TPYAHOCTH MOTYT BO3HUKHYTH MPHU perieHuH 3a1aqn. CIeay oM 3Tarom
SIBJISIETCS] BEIOOP METO/1a MCCIIEI0OBAHMUS.

MakcumanbHasi MoJib3a U3 pabOTHl HAJ KeWcamMu OyJneT M3BJeYeHa B TOM Cllydae, €CIIH
CTYACHTBI TIPHU TIPEIBAPUTEIHLHOM 3HAKOMCTBE C HUMH OYIYyT MPHUIACPKUBATHCS CHCTEMATHICCKOTO
MOJIX0/1a K UX aHAJIM3y, OCHOBHBIE IIIaT'M KOTOPOTO IMPEICTABIICHBI HUKE B BUJIE PEKOMEHIAITHI.

1. BemwuimmTe W3 COOTBETCTBYIONIUX PA3JICiIOB JUCIHMIUIMHBI KIFOYEBBIC HJCU IS TOTO,
9TOOBI OCBEKHTH B IMAMSTH TEOPETUYECCKHE KOHIICHIIUU M TIOJIXOMIBI, KOTOPBIE BaM MPEICTOUT
HCIIOJIb30BATH [IPU aHAIM3E Kelca.

2. berno mpouTute Kelic, 4T0ObI COCTaBUThH O HEM 00I1Iee MTpe/ICTaBICHHE.

3. BHUMAaTeIbHO MPOUYTUTE BOMPOCHI K KEHCY M YOSUTECh B TOM, YTO BBl XOPOIIO TOHSIIH,
YTO BaC MPOCAT CHCNATh.

4. BHOBb MPOUYTUTE TEKCT Kelica, BHUMATEIBHO (PUKCHPYS BCe (PAKTOPBHI HIU TPOOIEMBI,
MMEIOIIME OTHOILIEHUE K TIOCTAaBJIECHHBIM BOIIPOCAM.

5. TlpukuHbTe, Kakue WIOEH W KOHIICMLHUU COOTHOCATCS € MpodiIeMamH, KOTOpbIE Bam
MpeiaraeTcsi pacCMOTPETh IpU paboTe ¢ KEHCOM.

Bonpocwel k meme

1. CymrHoCTb 3aTpaTHOTO TOAX0/1a K OIICHKE CTOMMOCTH TMpeANpuiTHs (On3Heca).

2. Kakue MeToibl COAEPKUT 3aTPATHBIN MOJIX0 K OIIEHKE CTOMMOCTH MPEATPUATHS?

3. B uem pasnuuue MeToJa CKOPPEKTUPOBAHHBIX UYUCTBHIX akTUBOB OT [lopsaka oneHku
CTOMMOCTH YUCTBIX aKTHBOB aKIIMOHEPHBIX 001IeCTB, yTBepkI1eHHOTO [Ipruka3zom Munduna Poccun
u ®K b Poccum ot 29.01.2003r. Ne 101/03-6/T13?

4. Kakue npasa, MprUHaAIeKalIUe TPEIIPUITHIO, COCTABIISIOT €r0 HeMaTepUalbHbIE aKTUBBI?

5. Kakue MeTo bl MPUMEHUMBI K OIICHKE WHTEJUICKTYaIbHONH COOCTBEHHOCTH?

Bonpocwl u 3a0anusa onsa konmpons

1. Ha xakux mpUHIHKIIAX OCHOBAH 3aTPaTHBIN MOJAXO/] P OLICHKE CTOMMOCTH HPEIIPUITUS
(6busneca)?

2. Tpebyercs nu mpuU UCHOIB30BAHUU 3aTPATHOTO TMOAXO0JAa B OICHKE CTOMMOCTHU
MpeanpusaTHs obsa3aTenbHas OIEHKa 3eMeNbHOro y4yacTtka? B Kakux ciydasix OleHKa 3eMeIbHOTO
y4acTKa MOKET HE MPOBOIUTHCS?

3. Kakue ocHOBHBIE ATaIbl OLIEHKH METOJIOM JIMKBUJIAITMOHHON CTOUMOCTU?

4. Yro oOmero ¥ pa3aIM4YHOTO B OIICHKE CTOMMOCTH TMPEANPHUATUS METOIOM
CKOPPEKTUPOBAHHBIX YHCTHIX AKTUBOB U JINKBUIALIMOHHONW CTOUMOCTH?

5. Kakue punHaHcOBBIE HHTEPECHI MPEACTABISAIOT COOOM HEOCsI3aeMbIe aKTUBBI?

6. [lebuTopckas 3a10JDKEHHOCTD U OLIEHKA MpaB TPeOOBaHUS.

3aoanue. Ha mpeanpusTHX MOJOYHOM MTPOAYKIIUU BCTAJI BOMPOC O IEIECO0OpPa3HOCTH
WCIOJIb30BaHUsl TOBapHOro 3Haka. OmpenenuTe pPHHOYHYIO CTOMMOCTh TOBApHOTO 3HaKa C
MCIOJIb30BAHUEM METOJIa «OCBOOOXKIEHHUS OT pOSUITH». VIMeeT 1M CMBICT TpOAOJKaTh paboTy
MPEANPUATHS C UCMOJIB30BaHMEM MMEHHO 3TOTO TOBAPHOTO 3HAKa, YTO HEOOXOIUMO BKIIOYUTH B
CTpaTernuecKuil TUIaH MPeanpHUsITHs?

Hcxonnbie qaHHbIe:
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e TosapHhslii 3HaK (T3) Ha MoslouHYIO TpOAYKLMIO (MorypT): HOMep CBUIETENBCTBA U J1aTa
rocpeructpauuu — Ne 23 ot 27.02.2003 r.;

e mpuoputer ToBapHoro 3Haka — 05.06.2001 r.; cpox AEUCTBUS TOCPErHCTPALlUU —
05.06.2011 r;

e JaTa, Ha KOTOPYIO ONpeesieTcs: pplHOYHast cTouMocTb, —01.01.2006 r.;

e BajoOBas BBIPYYKa, IMOJY4YEHHas C HCIOJIb30BAHMEM TOBAapHOIO 3HaKa B CpEIHEM 3a
MOCJIeHNE 3 T0/1a PETPOCIIEKTUBHOTO nepuoaa (1o aatel orieHkn) — 443 000 Thic. py0.; TeMi pocTa
BaJIOBOW BBIPYUKH B MPOTHO3HBIN nepro — 12% K npeapiayieMy roay;

® 10715 BBIPYUKH (POSIITH), MOITY4aeMOM NPEANPUATUEM OT UCIOJIb30BaHUS OLIEHUBAEMOTO
ToBapHOTrO 3HaKa, — 0,4%);

® pacxojpl Ha MOJJIEp)KaHUE B CUJIE TOBapHOTO 3HaKa (3% BaJOBOrO J0X0/a); HAJOT HA
puObLTE — 24%;

® IIPOTHO3HBIN NEPUOJ — 5 JIET; MOCTIPOTHO3HBIN NIepuo 1 rox.

[Ipu 060cHOBaHNM JEHEKHOTO MOTOKA BaKHOE 3HAUEHUE UMEET 3HaUeHHE BaJIOBOM BBIPYUKHU
B IEpBBIA T0J MPOrHO3HOrO nepuoia. Kak mpaBmiio, oHa ycTaHaBIMBAeTCS MO JaHHBIM aHAIU3a
NEeSITeIbHOCTH KOMIIAaHUU B PETPOCIIEKTUBHBIN NEPUOJ 3a EPUO HE MeHee 3 JIeT J0 JaThl OLEHKU.
BenuunHa BanoBoii BEIPYUKH Ha 3TOT I'OJl I0JKHA ObITh HE MEHEE JOCTUTHYTOI'O YPOBHS B CpeIHEM
3a nocyeanue 3 roga. Ha nocnenyromiye rosl 00beM BaJIOBOM BBIPYYKH YCTAHABIMBAETCS C YIETOM
JOCTUTHYTOTO TE€MIIa POCTa Ha MPENNpPHUSITHH U C YYETOM IMPOrHO3HBIX TEMIIOB pOCTa B JaHHOMU
oTpacnu. BamoBo#t 1oxo (M1aTexu 1Mo posyITH), 0 TaHHBIM 3aka3unka, coctaBisieT 0,4% BanoBoi
BbIpyukH. Hopma auckonta (E) o6ocHoBaHa B pazmepe 20%; NOCKOJIbKY B OCTIIPOTHO3HBIN MEPUO/T
TEMIT pocTa 00bEMOB BAJIOBOM BBIPYYKH cTabUIu3upyetcs, T0 Ko3dduuuent kanutanuzauuu (Kk)
paBeH HOpMe JHUCKOHTa W TpUHAT B pasmepe 20%. CroumocTh OH3HECAa C HCIOIH30BAHHEM
TOBAapHOTO 3HAKa B MOCTIPOTHO3HBIN MEpUOJ ONpeAesieTcsl Kak KaluTaTu3upoBaHHAsi CTOUMOCTD
JICHEe)KHOTO MOTOKA B MOCJIETHUI IOl TPOrHO3HOTO neproa. Mcnonwiys Hopmy auckonta (E = 20%)
1 KO3((ULIUEHT TUCKOHTUPOBAHMSI, MOXKHO YCTAHOBUTH TEKYIIYI0 CTOMMOCTb B IPOTHO3HBIN U
MOCTIPOTHO3HBIM MEPHUObI, @ CIIEOBATEIbHO, U TEKYIIYI0 CTOUMOCTb OLIEHHBAEMOTO TOBAapPHOTO
3HaKa.

Keiic 3. Onpenesnenue cTOoMMOCTH NpeANpUATHSA (0M3HeCa) € MOMOIIbLIO CPABHUTEJIbHOT0
Nnojaxoja.

Tema «CpaBHUTENBHBIN MOJX0/1 B OIICHKE OW3HECA U YIPABIEHUU CTOUMOCTBIO (PUPMBD».

Pewrenue keiica npoBoIuTCS B 5 3TANOB:

1) 3HAKOMCTBO C CHUTYyalHeil, ee OCOOEHHOCTSIMHM, OCHOBHOW MpoOieMOl / OCHOBHBIMU
npo0ieMaMu, UX BbIIETICHHE,

2) BbiAeneHue (GaKTOPOB U NMEPCOHAIH, KOTOPhIE MOTYT peajibHO BO3ACHCTBOBATS;

3) mpeioxkeHne KOHLEMIUN WK TeM JUIsl «MO3TOBOTO IITypMay;

4) aHanu3 MOCJIEACTBUI MPUHSITHS TOTO HUIIH HHOTO PEIICHHS;

5) pemenue kedica — TPEVIOKEHHE OJHOTO WM  HECKOJIbKHX  BapHUaHTOB
(mocenoBaTeNbHOCTH JEHCTBHIN), YKa3aHUE Ha BO3MOXKHOE BO3HUKHOBEHHUE MPOOJIEM, MEXaHU3MbI
WX MPEAOTBPAILICHUS U PEUICHUS.

O3HakoMJIeHHE C TEKCTOM Keiica U TOCIeNyloIIMid aHajdu3 Keica dyamie BCero
OCYILIECTBIISIIOTCSL 32 HECKOJIBKO JHEHW J0 ero OOCYXACHHUS M Peau3yIoTCsl KaK CaMOCTOsITeIbHas
pa0ora.

OOmast cxema paboOThl ¢ KEHCOM Ha JJaHHOM 3Tale IMpeJCTaBlIeHa CIEeIyIoUMM 00pa3oM: B
NEPBYI0 OYepe/lb CIEeAyeT BbIABUTH KIIOYEBbIE MPOOIEeMbl Keiica W TMOHATh, Kaku€ MMEHHO W3
MIPEJICTABICHHBIX JAHHBIX BAaXKHBI ISl PEIICHUs; BOWUTH B CUTYallMOHHBIAH KOHTEKCT Keiica,
OTIPENIeNIUTh, KTO €T0 TJIaBHbIE ACHCTBYIOIINE JIULA, 0OTOOPaTh (PAKThl U MOHATHS, HEOOXOUMBIE IS
aHaJn3a, MOHATh, KAKWEe TPYIHOCTH MOTYT BOSHUKHYTh IPH pelleHu! 3a1aun. Cleayronum 3TaloM
SBIISIETCS BEIOOP METO/1a UCCIIEIOBAHMUA.

MakcuManbHas Tojb3a U3 paboThl Haja KeiicaMu OyleT M3BJI€YeHa B TOM Clydae, eciu
MarucTpaHThl MpU  MPEIBAPUTEIBHOM 3HAKOMCTBE € HHUMHU OyayT HpUAEPKUBATHCS
CHCTEMaTHUYECKOTO MOAX0/a K UX aHaIM3y, OCHOBHBIE IIIard KOTOPOTO MPEJCTABICHBI HIKE B BHJIE
PEKOMEH Ialluil.
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1. BpinmummuTe U3 COOTBETCTBYIOUIUX Pa3J]eOB AMCLUILIMHBI KIIIOUEBBIE HJEU, AJIS TOTO,
YTOOBI OCBEXKUTh B MAMITH TEOPETHYECKHE KOHIENIIMU M TMOJXOJbI, KoTopble Bam mpencrout
HCIIOJIb30BATh IIPU aHAJIM3E Kelca.

2. berno mpodtuTe Kenc, 4TOObl COCTaBUTh O HEM 00I1Iee MPeCTaBICHHUE.

3. BHUMaTeNbHO MPOYTUTE BOMPOCH K Kecy U yOeaUTeCh B TOM, YTO BBl XOPOUIO MOHSIIH,
YTO BacC MPOCAT CHENATh.

4. BHOBB MpOYTHTE TEKCT Keiica, BHUMATENbHO (DUKCUPYS Bce (HAaKTOPBI WM TPOOIEMBI,
MMEIOLIME OTHOILIEHUE K TIOCTABJICHHBIM BOIIPOCAM.

5. IlpukuHbTE, Kakue MJ€d U KOHLEMNIMH COOTHOCATCA C IpoOiieMaMu, KOTOpblE BaM
MpeIaraeTcsi pacCMOTpPETh Mpu paboTte ¢ kedcom. HeoOxoaumo OIeHUTH OWU3HEC METOJO0M
KoMIlaHuu-aHaiora. [Iporecc oT0opa conocTaBUMBIX KOMIIAHUM OCYIIECTBIISIETCS B TPU 3Tala.

Ha nepBom stame omnpenensieTcsi Tak Ha3bIBa€Mbll Kpyr MOJ03peBaeMbIX. B Hero Bxoaut
MaKCHMaJIbHO BO3MOYKHO€ YMCIIO MPEINPUITUNA, CXOAHBIX C olleHnBaeMoi gupmoil. [lonck takux
KOMITaHUH HAYMHAETCSI C ONpPEAETICHUS] OCHOBHBIX KOHKYPEHTOB, IPOCMOTpPA CIUCKA CIUBIIMXCS U
MPUOOPETEHHBIX KOMIIAHUHN 3a MocieqHuil roJ. Bo3MOXXHO HCHOIB30BaHUE 3JIEKTPOHHBIX 0a3,
OJIHaKO Takas MHoOpMalus HYXKAAETCS B JOMOJIHUTEIbHBIX CBEJCHUSAX, TaK Kak He ObIBaeT
JOCTAaTOYHO MOJIHOM.

Kputepun conoctaBUMOCTH Ha TOM 3Tane JOCTaTOYHO YCIOBHBI M 0OBIYHO OIPaHUYMBAIOTCS
CXOJICTBOM OTPACIIH.

Ha BTOpoM sTame cocraBisieTcsi CIUCOK «KaHAUAATOBY». I10CKONbKY aHAIUTHKY TpeOyeTcs
JOTIOJTHUTENbHAS HMHpOpMAIUs CBepX O(UIMATBHOW OTYETHOCTH, OH JIOJDKEH coOpaTh ee
HEMOCPEJCTBEHHO Ha Npeanpustusx-aHanorax. I[loaTomy mnepBoHaYalbHbBI CIHUCOK MOXKET
COKpPATUTHCS U3-3a 0TKa3a HEKOTOPBIX PUPM B MPEJICTABICHUN HEOOXOAUMBIX CBEACHUM, a TAKXKE 13-
3a IJIOXOTO KayecTBa, HEJOCTOBEPHOCTH MpeJCcTaBlieHHON uMHpopmaruu. Ecou anamor oredaer
BCEM KPHUTEPHSAM, TO OH MOKET HCIOJb30BaTbCs HA IMOCIEAYIOUIMX 3Tanax OLEHKU. HTorosoe
PEILIEHNE O CONOCTaBUMOCTH NPEANIPUATHI IPUHUMACT OLICHILHUK.

Ha Ttperbem srame cocTaBisieTcsi OKOHYATENIbHBIA CHUCOK AHAJIOTOB, KOTOPBINA IMO3BOJIUT
aHAJIMTUKY OIIPEJEIUTh CTOUMOCTh OLIECHUBAEMOW (UpMBbl. BKitoueHne npenpusaTHii B 3TOT CIUCOK
OCHOBAHO Ha THIATEJIbHOM aHAJIU3€ JOIOJIHUTENIBHO MOJydeHHOH uH(opmanuu. Ha stom stame
AQHAJIMTUK YXKECTOYaeT KPUTEPUU COIMOCTABUMOCTU M OLIEHUBAET Takue (DaKTOphl, KaK YpOBEHb
IUBEepCU(pUKALUN IPOU3BOJICTBA, I10JIOKEHUE Ha PhIHKE, XapakTep KOHKypeHLUH U T. A. OTpacieBoe
cx0AcTBO. CIIMCOK MOTEHIIMAIBHO COTIOCTaBUMBIX KOMIIAHUM BCET1a IIPUHAUIEKUT OJHON OTPaCIIH,
OJIHaKO HE BCE IPEIIPUATHS, BXOIAIIME B OTPACiib WIM MpeJlararolliie CBOM TOBApPHl Ha OJHOM
pbIHKE, conocTaBuMbl. OLEHIIMK JIOJDKEH YYMTHIBaTh CIEIYIOLIME JIOTNOJHUTENbHbIE (DAKTOPBI:
VYpoBeHs auBepcudukanuu npousBojacTBa. Eciau kakoe-1u00 mpeanpusTie BbITyCKaeT OJUH BHJ
IPOJYKTa WJIM KaKOH-TO TOBap CyLIECTBEHHO JIOMHHHUPYET B MPOU3BOJICTBE U oOecrneunBaer 85%
oOmieit mpuobLIH, a cpaBHUMAasi KOMIIAaHUS OPUEHTUPOBaHA Ha IIUPOKUI KPYyTr TOBApOB U YCIYT, 100
paccMaTpuBaeMblid IPOYKT AaeT He 6osiee 20% ot oO1eit Macchl MPUOBLIM, TO TAKME KOMITAHUU HE
SIBJIIFOTCS JUI OLEHIIMKA CONOCTaBUMBIMU. BO3MOXKHOCTB nepenpodmiinpoBaHusi IPOU3BOJICTBA U
3aMEHUMOCTh TPOM3BOJAMMBIX IMPOAYKTOB. Tak, TEXHOJIOTMYECKOE OO0OpYAOBaHHE OJHOTO U3
HOPENpUATH MOXeT oOecreyuBaTh MPOU3BOJICTBO TOJIBKO KOHKPETHOIO MpOJyKTa. B ciyuae
M3MEHEHMsI CUTYallM Ha PbIHKE, TAaKOe MPEeANpHUsITHEe OYAeT HYKIAThCSA B CEPhE3HOM TEXHUYECKOM
NIEPEBOOPYKEHUHU. AHAJIOT BBIITYCKAET CXOIHBIA MPOIYKT HAa 000PYA0BAaHUH, KOTOPOE MOKHO JIETKO
NIEPEHATAUTh IJI IPOU3BOJCTBA HOBBIX TOBapoB. ClIeNOBAaTENbHO, NPEANPUATHS HE OJUHAKOBO
IIPOpEarupyroT Ha U3MEHEHHME CUTyallMd Ha PbIHKE. 3aBUCUMOCTb PE3YJIbTATOB AEATEIBHOCTU OT
OJTHUX U TeX K€ SKOHOMHYecKuX (pakropoB. CTOMMOCTh KamuTaja CTPOUTEIbHBIX KOMIAHUH,
paloTaroLMX B paiioHaX MacCOBOTO CTPOUTENbCTBA U B OTNAJECHHBIX SKOHOMUYECKHX paioHax,
Oy/leT CYLIECTBEHHO OTJIMYAThCSl MpPH JOCTATOYHOM CXOJICTBE APYIHMX KPUTEpUEB, TAKUX Kak
YHCIICHHOCTh paboTaIONIUX, COCTAB apKa CTPOUTEIbHBIX MALITUH U MEXaHU3MOB. AHAJIUTHK, BHISIBUB
pa3nuyMsl, MOXKET JIMO0 BIYEPKHYTh MPEANPUATHE U3 CITUCKA aHAJIOTOB, MO0 pacCUUTATh BEIMUUHY
KOPPEKTUPOBKHU LIEHBI aHajora JJis OINpPENEIeHHs CTOMMOCTH OLIEHMBAaeMOM KoMmmaHuu. Cragus
SKOHOMMUYECKOTO DPAa3BUTUS OLICHMBAEMON KOMIIAHMM W aHanoroB. ONbITHAas KOMIIaHU,
npopaboTaBilias He OJJMH T'0J1, UMEET HEOCIIOPUMBbIE TPEUMYIIECTBA U JOMIOJHUTEIbHYIO TPUOBLIb 3a
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cueT cTabMIbHOTO (PYHKIIMOHUPOBAHHMSI, XOPOIIEH KIMEHTYPHI M MOCTABIIMKOB CHIPhS U T. 1. Pazmep
SBJIETCSA BKHEUIINM KPUTEPUEM, OLIEHUBAEMBIM aHAJIMTUKOM IIPH COCTABJIEHUN OKOHYATEIBHOIO
cnucka a"anoroB. OLieHKa pa3Mepa KOMIAHUU ONPEENseTcsa 110 TaKUM IlapaMeTpaM, Kak CTEIEHb
KaluTalu3aliy, YUCICHHOCTb IEepCoHaja, 00beM peaTM30BAHHOW MPOAYKIHMH MU YCIYTr, 00BEM
npUOBLIH, YMCciIo GrnanoB U T.1. OAHAKO MPUHATHE PELICHHUS O BKIIOUEHUH KOMITAHUHU B CIIMCOK
TOJIBKO Ha OCHOBE pa3Mepa MOXKET IMPUBECTH OLEHIIMKA K HEMpPaBUJIBHBIM BbIBOJAM, TaK Kak
00BEKTHBHO 3aKPHIThIE KOMIIAHUN, HAN00JIeE YaCTO HYKJAIOIIUECS B OIICHKE, OOBIYHO MEHBIIIE, YeM
OTKphIThIEe. OIECHIINK JOJDKEH YUYUTHIBATh, UTO 0OJiee KpyIHas KOMITaHUs He OyJeT aBTOMaTHUYEeCKH
UMETH OOJIBIIYIO MPUOBLTH TOJBKO 33 CUET CBOEro pazmepa. [103ToMy OIEHIIMK JOKEH B TMEPBYIO
ouepellb Y4YUTHIBaTh (akTOphl, oOOecrneuuBarolue BeIWYMHY MpuoObuin: ['eorpadpuueckas
IMBEPCU(PHUKALNS — KPYITHbIE KOMIIAHUK OOBIYHO UMEIOT 00Jiee pa3BETBICHHYIO CETh MOTpeOUTENei
CBOCW MPOAYKIMHM, TEM CaMbIM yMEHBINAETCSI PUCK HECTaOMIBHOCTH OOBEMOB TPOJIAXK.
KonuuecTBeHHbIE CKHUIKW: KpYIHBbIE KOMIIAHMM 3aKyMalOT ChIpbe B OOJbIIeM oObeMe, 4Yem
HeOoJbIIMe (PUPMBI, U MOTY4atOT IPH STOM 3HAaYUTEIbHbIE CKUIKU. AHAJTUTHK TaKXKe J0JKEH UMETh
B BUJLy, YTO KO3 PUIIMEHT UCIOJIB30BaHUs 000PYI0BaHUS B KPYIHBIX KoMIaHusIX jydiie. [loaTomy
MYJbTUIUIMKATOP, PACCUUTAHHBIN S OTKPHITOM KOMIAHHM, JIOJKEH OBbITh CKOPPEKTHUPOBAaH M
MOHMKEH Ul OLIEHKU 3aKphITOM KOMIaHUM. LleHOBbIe paznuuus MO CXOJHBIM TOBapaM: KpPYIIHbIE
KOMITaHUM 3a4acTyl0 HMMEIOT BO3MOKHOCTh YCTaHaBJIMBaTh OoJjiee BBICOKHME LIEHBI, TaK Kak
MOTpeOUTENb MPEANOYUTAeT MPUOOPETaTh TOBApP Y XOPOIIO 3apeKOMEHJ0BAaBUIMX cels QupM,
OIUIAYMBAsl, IO CYTH, TOBAPHBIN 3HAK, TAPAHTHUPYIOIIHM KadyecTBO. B KOHEUYHOM cuere NaHHBIN
(akTop OKa3bIBa€T BIMSHHE Ha YPOBEHb BBIPYUKHM OT pealM3allid U BEIUYHUHY LIEHOBOTO
MynbTuILIMKaTopa. IlepcrnektuBsl pocra. OUEHIIMK JODKEH ONpPENeNuTh (Pa3sy 3KOHOMHUYECKOTO
Pa3BUTHUS NPEANPUATHS, TOCKOJIbKY OHA OKa3bIBaeT BIMSHHE HA COOTHOIIEHHE JI0JIU TUBUJICHIHbIX
BBIIUIAT U JIOJIM YUCTOM MPUOBLIN, HAIIPABIIIEMOM Ha pa3BUTHE TPEAIPUATHUS.

OnenuBas NepCNEeKTUBBI pOCTa KOMIIAHUY, AaHAJINTUK JOJDKEH YYUTHIBATh BIMSHHUE YETBIPEX
OCHOBHBIX (haKTOPOB:

1) o6mwmit ypoBeHb HHGIIAINY;

2) mepcHeKTHBBl POCTa, OTPACIM B LEJIOM M HMHAMBHUIYaJlbHbIE BO3MOKHOCTH Pa3BUTHUS
KOHKPETHOU (PMPMBI B paMKax OTpPaCIIH;

3) nuHaMMKa A0JM TPEANpHSITHS Ha pbIHKE. OKCHEPT JOJDKEH BHUMATENBHO W3Y4YHMTh
KOHKYPEHTHBIE IIPEUMYILECTBA U HEIOCTATKH OLICHUBAEMOM KOMITAHUH 110 CPAaBHEHUIO C aHAJIOTAMH.

4) puHAHCOBBIN PUCK.

VYpoBeHb (PUHAHCOBOrO pHCKa OLIEHUBAETCS HA OCHOBAHUHM CIIEIYIOIINX KPUTEPUEB:

1) cTpykTypa KanurTansa Wik COOTHOIIEHNE COOCTBEHHBIX U 3a€MHBIX CPE/CTB;

2) ypOBEHb JIMKBUTHOCTH MJIM BO3MOHOCTH OIUIAYMBATh TEKYIIHE 00513aTE€IbCTBA TEKYLIUMU
aKTUBAMH;

3) KpeauTocnocoOHOCTh (PUPMBI WM €€ CHOCOOHOCTh NMPHBJIEKATh 3a€MHBIE CPEICTBA Ha
BBITOJJHBIX YCIOBUSX.

WTOroBelii CIMCOK IOJDKEH BKIIOYATh HE MEHEE TPEX AHAJOTMYHBIX KoMIaHui. OueHInK
MOJKET HCHOJb30BaTh 3apyOeKHble KOMIIAHMM B KauyeCTBE aHAJIOrOB, OJIHAKO B 3TOM Clly4yae
HEO0X0UMO yOEeIUThCs, YTO YPOBEHb IPOU3BOJACTBA CXOJEH C OLCHMBAEMBIM POCCHHCKUM
HOpEaNpUsATHEM, TPaHCPOPMHUPOBATH OTYETHOCTh U CKOPPEKTHPOBATh PACUETHYIO BEIUYUHY
LIEHOBOTO MYJBTUIUIMKATOpPAa HA YPOBEHb CTpaHOBOro pucka. ComocraBieHue (PUHAHCOBBIX
nokaszaTesiel olleHMBaeMOM KoMIaHuM M ¢upM-aHamoroB. CpaBHUTENBHBIA IMOAXOJ K OIICHKE
MIPEAIPUATHS IPEIIOJIaraeT UCIIOIb30BaHUE YXKE CYIIECTBYIOIIHUX B POCCUIICKOM IPAKTUKE TPUEMOB
U MeTOJIOB (MHAHCOBOTO aHanu3a. ONEHIMK aHaIUM3UpyeT OalaHChl, OTYEThl O MPUOBLIAX U
yOBITKaX, JOMOJHUTEJIBbHYIO HH()OPMALIMIO, PACCUUTHIBAET (PUHAHCOBBIE KOI(D(UIMEHTHI.
@DUHAHCOBBIM aHaIW3 ABIAETCS BAKHEHUIIMM KOMIIOHEHTOM OIPENEIIEHUS CONOCTaBUMOCTH
AQHAJIOTMYHBIX KOMIIAHUH C OLIEHNBAEMBIM NPEAIPUATHEM.

OTnuuuTeNnbHbBIe YepThl (PMHAHCOBOTO aHAIM3a MIPU CPABHUTEIBHOM IOJIX0JIE MPOSBISIOTCS
B CJIEIYIOILIEM:

1) Tompko WO pe3ynbTaTaM (UHAHCOBOTO aHAIW3a OIEHIIMK MNPUHUMAET pEUIeHHe O
COIMOCTaBUMOCTH U BKIIIOUEHUH TEX WM UHBIX (PUPM B CIMCOK KOMITAHUI-aHAJIOTOB;
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2) (uHaHCOBBIM aHANM3 MO3BOJISIET ONMPEACIUTH MECTO WM PaHT OLIEHUBAEMON KOMITAHUU
CpeIy aHaJIOTOB;

3) ¢uHAHCOBBIA aHANIW3 SIBISETCS OCHOBOHM JUIi BHECEHHS HEOOXOIMMBIX KOPPEKTHUPOBOK,
00€eCreUnBaIOIINX HYKHOE CXOICTBO OIICHMBAEMOI KOMITAaHUH C aHATIOTaMHU;

4) dbuHAHCOBBIN aHAIM3 MO3BOJISIET 0OOCHOBATH CTETIEHB TOBEPHS OLICHIUKA K KOHKPETHOMY
BU/Iy IEGHOBOT'O MYJbTHILIMKATOPA B UX OOIIEM YUCIIE U B KOHEUHOM CUETE ONPEJCITUTh BEC KaXKI0TO
BapHaHTa CTOMMOCTH TPY BBIBEJICHUN UTOTOBOW BEIMYHUHBI.

[To pe3ympTaTaM (MHAHCOBOTO aHAIM3a COCTABISETCS Tak Ha3piBaeMass CBojHas Tabnuia
(GUHAHCOBBIX KOA(PPHUIMEHTOB, OHA JIOJDKHA COAEP)KATh MO OIEHWBAEMON KOMIIAHHH W IOJIHOMY
CIHCKY aHAJIOTOB pAacUCTHYIO BEJIMYMHY HamOojee BaKHBIX (UHAHCOBBIX KOAPPHUIINEHTOB,
HanpuMmep, TakuX, Kak: J0Js YUCTOM NMpUObUIM B BBIPYYKE OT pealM3aluM; J10Js COOCTBEHHOTO
KaluTajga B CyMMAapHBIX HCTOYHHMKAX (UHAHCHUPOBAHUS (PUPMBI; KOAI(DOUIIMEHTHI JTUKBUIHOCTH;
k03¢ duimeHTs 000pauBaeMOCTH aKTUBOB. B CBsI3U ¢ TeM, UTO 3HaUEeHUE NTOKa3aTeseil o aHagoram
U OILICHMBAaeMOH (¢upMe, BeposATHEE BCEro, OyIeT CYIIECTBEHHO pa3inyaThbCs, I HPUHSITUS
MOCJIEYIOLIUX PEIIEHNH, KpOME PACUETHBIX (PAKTUUECKUX 3HAUeHUN (PHHAHCOBBIX KO3(h(PUIINEHTOB
M0 aHajoraM M OILIEHHBaeMoil ¢upme, HEOOXOTUMO B TaOJIMIy BKIIOUUTH BCIIOMOTATEIbHBIC
MI0Ka3aTesy, TaKhe Kak cpeiHee apu(pMeTHUecKoe 3HaueHHe U MenuaHa. Ype3BbluaifHO BaXKHO Ha
3aBepuIalolleM dTane (UHAHCOBOTO aHaliu3a ONpPENeNIUTh MECTO, 3aHHMAaeMoe€ OICHHUBaeMOM
KOMITaHUEH cpenn OTOOpaHHBIX aHAJOrOB MO KaXXJOMY U3 MPEJCTaBICHHBIX IMOKa3aTeseH.
COBOKYITHOCTh 3aHUMAaE€MbIX MECT CIY)KHUT OCHOBOHM JUIsl ONpeAeNieHHUs HMTOrOBOrOo peHTHHra
orieHuBaeMoi (hupmbl. MaTepuaibl JaHHOU TaOIHIIBl 00CYKIat0TCSI 1 00OCHOBBIBAIOTCS HA 3aHATUU
Ha 3Tare BbIOOpa BETMYHMHBI [IEHOBOTO MYJIBTUILIUKATOPA /Ul OLIEHUBAeMOro OM3Heca.

Keiic 4

AmMepukaHckas kommnanusi Microsoft 3ammatut crenuanucTy mo kubepOe3omacHocTu Ooliee
$100 000 3a TO, 4TO OH HaIIEN YI3BUMOCTH B CHCTEME 0E30MaCHOCTH MPOrPaMMHOTO 00ECTICUCHHS
KOMIIaHUH, COO0IIaeT areHTCTBO Peiitep.

Jxeitmc  @opiioy BO3IUIABIISLT  MCCIEAOBATEIIBCKUI  MPOGKT B JIOHJOHCKOW  (upme
ContextInformationSecurity, crnenuamu3upymoieicss Ha kubGepbe3omacHocTH. B pamkax »Toro
MPOEKTa €My YAAJOCh HaWTu Opemib B omnepanuoHHOW cucreme Windows. Ilonumanue »Toi
po6JIeMbI TT03BOJUT Microsoft pa3BUTh 3alIUTY TPOTHB LIETIOTO KJIacca yrpo3 0€30MacHOCTH, 3asiBUIT
areHTCTBY MPEACTaBUTENb TEXHOJOrH4eckoro ruranta. @opmoy nomyqut enie okoo $10 000 3a
BBISIBJICHHE OIIMOKU B cucTeMe 0e30macHOCTH B AeMoBepcun Opaysepa InternetExplorer 11.

OT0 caMmoe KpYMHOE JCHEKHOE BO3HArpaXxaeHue, kotopoe Microsoft BelrutaunBaeT B paMkax
0OBSBICHHONW YEeThIpe Mecslla Ha3aJ CIEeUHaJIbHOM KaMIaHUM MO MOOIIPEHHUIO CIELHaTNCTOB,
HaIIeIIINX OMKUOKY U HEIOCTAaTKU B paboTe MpOTpaMMHOTO 00eCIIeYeHHUS.

ATeHTCTBO OTMevaeT, 4uro Microsoft cTama HE TEpBOW KOMITAHUEH, KOTOPOW MPUIIETCS
PACKOIIETUTHCS Mepe]] CHEIUATMCTOM 32 B3JIOM uX nporpamm. Dopiioy Takxke MoIydust ASHEKHOe
BO3HarpaxacHue ot kommnanuu Hewlett-Packard 3a To, 4ro Hamien croco6 B3jomarh mporpammy B
matdopme Java.

Bonpocwi ons 0b6cyacoenus
1. ITouemy komnanuu 3ab6otsTcst 00 oxpane [10 ot B3noma?
2. KakuM 00pa3oM CTpOMTCS CHCTEMa 3alllUThl KOMIBIOTEPHON HMH(pOpMAlMMU B JTAHHOMN
KOMITaHUU?
3. Kakas MoTuBanus cOTpyJHUKOB UCIOJIb3YeTCA?

PA3JIEJ 6. YYEBHO-METOJAWYECKOE OBECITEYEHHUE
CAMOCTOSTEJBHOM PABOTHI OBYYAIOIIUXCA 1O JUCIUATIIMHE

Hapsiny ¢ uTeHweM JeKIMA W TIPOBEICHHEM CEMHHAPCKHX 3aHITHH HEOThEMJIEMBIM
AJIEMEHTOM Y4eOHOTO TpoIiecca sBIseTCsl camocmoamenvuas paboma (CP). Ilpu caMocTOsTeNbHOM
paboTe JOoCTHraeTcsi KOHKPETHOE YCBOCHHME Y4eOHOrO Marepuaia, pa3BUBAIOTCS TEOPETUYCCKHE
CMOCOOHOCTH, CTOJIb BAKHBIC JUIS YCIIEIITHOM MOATOTOBKH M 3aIIUTHI BBIMTYCKHON PabOThI MarucTpa.
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@opMBI CaMOCTOSITENTBHOM pabOTHl MarucTpoB MOTYT OBITH pa3HOOOpa3HbIMH. CamMocTOsITENbHAs

paboTa MarucCTpaHTOB BKIIIOUAET B CeOsl: M3YUCHUE

3akoHOB Poccuiickont denepanuu; OLCHKY,

o0CyX/IeHHE 1 PElICH3UPOBaHHE MyOJIMKYEMbIX CTaTEei; 0TBETHI HA KOHTPOJIBHBIE BOTIPOCHI; PEIICHUE
3aja4; caMOTECTUpOBaHME. BBIMOIHEHNE BCEX BHJOB CaMOCTOSTEIBHOM PaOOTHI YBSI3bIBACTCS C

HN3YUCHUCM KOHKPCTHBIX TCM.

Tabnuya 6.1
CamocrosiTesibHAs paboTa

HauMeHoBaHHne
pa3zesioB\ TeM

BOl'lpOCI)I, BbIHOCHUMBIC
Ha CAMOCTOATECIBHOC H3YUYCHUEC

Tema 1. BBenenue B Kypc.
CTOMMOCTHOE MBIIICHHE.

JepeBo neneit 6uzneca. CBsi3b MEXKAY pe3yIbTATUBHOCTHIO U
3 PeKTHBHOCTHIO OM3Heca. OCHOBHBIE COCTABIIAIONINE YIIPABICHUS

LlennocTHO- s dexTuBHOCTHIO OM3HEca. [IpHHITUIIBI OTTpeIeTIeH s KITFOUEeBBIX

OpPUEHTUPOBAHHBIN MoKasaresei 1esTeNbHOCTH. DBOJIOLHUS IoKa3aTesen

MEHEKMEHT. 3¢ deKkTUBHOCTH AeaTeabHOCTH. [IoHATHE O IEHHOCTHO-
OPHEHTHUPOBAHHOM MeHepkMeHTe (valuebasedmanagement, VBM).
@opMBI yIIpaBIeHUs CTOUMOCTBIO KoMIaHuH. KiroueBsie
M0Ka3aTeau KOPHOPaTUBHOTO MEHEPKMEHTA U UX BIMSIHUE HA POCT
CTOMMOCTH KOMITaHUU.

Tema 2. Cucrema | Mcnonp3oBanue Oyxrantepckoi nH(popmaiuu st 000CHOBAaHHOU

UHIUKAaTOPOB CO3JIaHUS | OIIEHKH CTOMMOCTHU IPEINPUSITHS KaK UMYIIIECTBEHHOTO KOMILIEKCa

CTOMMOCTH. 1 KaK 00bEeKTa MHBECTULIMOHHBIX BIIOKEHUH.

OCHOBHBIC UHIUKATOPHI CO3IAaHHSI CTOUMOCTH: PHIHOYHAS
no6asiieHHas ctouMocTh (marketvalueadded — MVA);
SKOHOMMYECKas J0OaBIECHHAs! CTOMMOCTh (3KOHOMHYECKas
npubsLIB) — economicvalueadded — EVA (economicprofit);
aKIMoOHepHas no0aBieHHas crouMocTsh (shareholdervalueadded —
SVA); renepupyemble ICHEKHbIC TOTOKH Ha MHBECTUIHH
(cashflowreturnoninvestment — CFROI); nenesknas 100aBiieHHast
croumoctb (cashvalueadded — CVA). CpaBHUTEIBHBIN aHAIIN3
3P PEKTUBHOCTH HHAUKATOPOB CO3JaHUSI CTOMMOCTH.

Tema 3. Llenu, mpUHITUTIBI 1
METOIbI OIIEHKH CTOUMOCTH
KOMITaHUH.

OreHKa UMYIIECTBEHHOTO KOMIUIEKCA IIPEANIPHUATHS, OIICHKA
npeanpuaTus. J{oXoaHbIi MoaX0/ K olleHKe Onu3Heca. MeTo
JUCKOHTUPOBAHHBIX JIEHEKHBIX TOTOKOB: 00J1aCTh MPUMEHEHUS,
aTamnbl pacyeTa. MeTo 1 KaluTaau3aluid CTOUMOCTH: chepa
MPUMEHEHHUS U dTaIlbl pacyeTa.

MeTobpI CpaBHUTEIBLHOTO I01X0/1a K OLICHKEe On3Heca. MeTo bl
3aTPaTHOTO MOAXO0/a K OlleHKe On3Heca. CpaBHUTEIbHBIC
JTOCTOMHCTBA, HEJIOCTATKUA U 00JIACTH MIPUMEHEHHUS TUX METO/IOB.

Tema 4. CoBpeMeHHBIE
CHCTEMBI yIPaBICHHUS
CTOUMOCTBIO KOMITAaHUH, UX
COCTaBJISIIONIUE U
KIaccuuKaIus.

[IpeumyiecTBa Moienel ynpaBieHUs] CTOUMOCTBIO JUIS
MoTHBaIHK nepcoHana. CrnocoObl MOCTPOCHUS CUCTEM
BO3HArpaXJICHUs Ha OCHOBE YKOHOMUYECKON MpUObLTH. [IpuHIUIBI
BHeJlpeHus: koHuenuuu EVA™ B cuctemsl oniaTsl U
BO3HarpaxiaeHus nepconana. OnsIT BHeApeHus: Konuenuuu EVA B
CHUCTEMBI OILIATHI M BO3HArPaXKICHUS IEPCOHANIA: JOCTOMHCTBA U
HenocTarku. Menob30BaHne ONIMOHOB HA aKIUHU B CUCTEME
YIPaBJIECHUS] CTOUMOCTBIO.
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HaumenoBanue
pa3ziesioB\ TeM

BOl'[pOCBI, BbIHOCHUMBIC
Ha CAMOCTOATEJTBbHOC H3YUCHUE

Tema 5. Buenpenue u
IIOCTAHOBKA CHCTEMBI
YIPaBJIEHUS] CTOUMOCTHIO.

CroumocTHasi OpuEHTALMs B IEATEIBHOCTH KOpHIOpaLUil 1
BBIPa0OTKa KOPHOPATUBHOM CTPATETUH, OPUCHTHPOBAHHON HA
yBeIM4eHHE cTOMMOCTU Ou3Heca. COBpeMEHHBIE CHCTEMBI
YIPaBJIEHUS CTOUMOCTbIO KOMITAHUHU, UX COCTABJISAIONINE U
KJIaccu(UKAIHSL.

OpranuzanvoHHbIE BOIPOCH BHEAPEHUS CUCTEMbI YIIPABJICHUS
CTOMMOCTBI0. OpueHTaIMs NPEANpUATUS Ha pa3paboTKy
CTOMMOCTHOTO OM3HEC-TUIaHA.

Tema 6. UHBeCTUITMOHHBIE
MPOEKThI KOMITAHUH KaK
OCHOBA IPHUPOCTA
AKIIMOHEPHON CTOMMOCTH
HN3menenne ctouMocT
KOMIIaHUH B PE3yJbTaTe
PECTPYKTYpHU3alluH, CIUSTHUN
U NIPUCOECTUHEHU .

[Mupamuia HpakTOpOB CTOMMOCTH M MOCTAHOBKA CTOMMOCTHOTO
yIpaBJCHHS. YBEIIMYEHUE CTOMMOCTA U HHBECTUIIMOHHAS
MPUBJIEKATEIIBHOCTh TPEATIPUATHS.

Or1ieHKa CpaBHUTEIHHOW CTOUMOCTH KOHTPOJIBHOTO U
HEKOHTPOJIBLHOTO MAKETOB € TO3UIIUN TEOPUU TTOTPEOUTETHCKUX
O0XUJAHUN. AITOPUTM OIIEHKH MHBECTULIMOHHOU
MPUBJIEKATEIIBHOCTH. BBIBOI UTOTOBOI BETMYMHBI CTOUMOCTH.

RBPRooo~NoRwNE

=
o

6.1. TempbI dcce’

CoBpeMeHHOE TTOHMMaHKe OIICHKN On3Heca.
[IpuHIMIEI OTICHKK OM3HEcA.

JIoXOMHBIN MOJIX0 K OLIEHKE MPEANPUSITHS.
NmyiecTBEHHBIN MOX0] K OLEHKE MPEATPUATHS
CpaBHUTENBHBIN NOAXO0 K OLEHKE TPEAIPHUATHS.
OreHka MpeanpUsSTHS METOJAOM YHUCTHIX aKTUBOB.
OreHKa MpepHUATHS METOJIOM JINKBUIAITMOHHOW CTOUMOCTH.
J10XOIHBIH IMOIX0 K OIICHKE HEABMIKUMOCTH.
CpaBHHTEIBHBIN MTOAXO K OIICHKE HEABUKUMOCTH.
0. 3arpaTHbIi OIXO/ K OIEHKE HEIBH)KUMOCTH.

1. MeToapl BO3MEIEHHS KaIlUTala.

OreHka 3eMeTbHBIX YU4aCTKOB.

13. JloXOmHBIH MOIXO0/ K OIIEHKE MAIlIMH U 000PYyA0BaHUS.

14. CpaBHUTEIBHBIN MOAXO]] K OLIEHKE MAIIIKH U 000PYI0BaHHUSL.
15. 3arparHblii TOJXO0J K OLEHKE MAlIMH U 000PYyI0BaHUSI.

16. OreHka HeMaTepUaIbHBIX AKTHBOB.

17. Ouenka (PMHAHCOBBIX BJIOKCHUH.

18. Ormenka 1eHHBIX OyMar.

19. Ouenka ToBapHO-MaTEepPHAIBHBIX 3a11aCOB.
20. Ouenka 1e0MTOPCKOM 3a/10J1KEHHOCTH.
21. OrmenHka pacxo10B OyAyIIHUX TEPUOIOB.

22. OrieHka 003aTeNbCTB.

23. OreHKa J0JIE€BbIX YYaCTUH B IPEANPUATHH.

24. OrueHKa MTHBECTUIIMOHHBIX MTPEUI0KEHUH.

25. OueHka MHOTONpOo(HIbHBIX KOMIIAHHUH.

26. Oruenka 3apyOeXHBIX IOJIpa3/IeICHUI.

27. Or1eHka CTOUMOCTH OAaHKOB.

28. Ouenka kanuTaiga (prHAHCOBO-POMBIIUIEHHBIX IPYIII.

! Tlepeuens Tem He sBNAETCS HcuepnbIBaOmMUM. OOYYaIOMMIiCS MOKET BHIOPATh MHYIO TEMY O

COIIaCOBAaHUIO C MPCIIOJaBaTECICM.

25




29. Ouenka (UHAHCOBOTO COCTOSHUS MPEAPUATHSI.

30. Ormenka Ou3HECa U YIIPABICHUE CTOMMOCTBIO KOMITAHUH.

31. Ouenka e10BOH pemyTaluy MPOMBIIIICHHOTO MPEAIPUSTHSL.

32. OueHka aKTHBOB HAyYHO-HMCCIIEIOBATEIHCKOTO HHCTUTYTA.

33. Tlomobust W pazmuums B TOAXOJAaX M METOJaxX oleHku Om3Heca B dkoHomuke CIIIA u
Poccuiickoit ®enepanuu.

34. BosmoxHOcTH TpuMeHeHUss B Poccwmiickoii ®Denepanuu IMOAXOJ0B W METOJOB OIECHKU
MpEanpUsSTHA 1 Ou3Heca, MpUHATHIE B BennkoOpuTanum.

35. PykoBOJACTBO W ympaBieHHE MPEIIpUATHEM, Oa3upyOIUecs Ha MPUHIUIE ONTHMAaIbHOTO
COOTHOIIEHUS «3(h(PEKT — 3aTpaThl - PUCK».

6.2 IIpuMepHbBIe 32JaHNUS IJIs1 CAMOCTOATEILHON PadoThI

3anaua 1. Paccuurtarh eHEXHbBIE IOTOKHU a) JIJIsi COOCTBEHHOTO KamuTania; 0) AJisi 3aeMHOTO
KamuTajia Ha OCHOBE CJICIYIONIUX JIAHHBIX (TaHHBIE TIPUBECHBI 32 TIEPUOJ] TO):

-yucrtast mpudsus — 100 000 pyO.;

- amoptuzarus — 30 000 py0.;

- yBenn4YeHue coocTBeHHOTO 000poTHOTO KanuTana — 20 000 pyo.;

- YMEHbIIIEHHE JOJATOCPOYHOM 3aa0mKkeHHoCcTH — 35 000 pyo.;

- kanutanoBioxenus — 50 000 pyoO.

3apaua 2.PaccunTaTh BENIWUYMHY CTaBKH JUCKOHTHPOBAHHS I COOCTBEHHOTO KamuTaja B
peabHOM BBIPAXEHUW Ha OCHOBE CIICAYIONIMX JaHHBIX: CTaBKa JOXOTHOCTH IO POCCHHCKHAM
TOCY/IapCTBEHHBIM oOnuramusM — 14% B HOMHHAIBHOM BBIPQXEHHUH, CPEIHEPHIHOYHAS CTaBKa
JI0X0/1a B pealbHOM BhIpaxkeHuH — 18%, 6eta koapduruent — 1,2, unaekc undasaun — 8%, npemus
3a PUCK JUIsl MAJIOW KOMITaHUU — 3%, IpeMUs 3a PUCK, XapaKTEPHBIHN 1J1s1 OLIEHUBAEMON KOMIIAHUH, —
4%.

3agaua 3. Paccuntarh cTaBKYy TUCKOHTHUPOBAHUS JIJIs1 BCETO MHBECTHPOBAHHOTO KanuTaaa Ha
OCHOBE CJICIYIOIIUX JAaHHBIX: CTaBKa JI0XO0/Ia [0 POCCHICKUM TOCYIapCTBEHHBIM oOnuramusm — 12%,
ko3¢ ¢unuent Oera — 1,4, cpenHepbiHOYHAs cTaBka Aoxona — 20%, nmpemus 3a pUCK A Majol
KoMnaHuu — 2%, mpemus 3a PUCK, XapaKTEpHBIM JUIsl OLEHUMBAaeMOW KoMmmaHuu — 4%, nomus
coOctBenHoro kanutana — 40%, TpoLeHT 1o UCMoiIb3yeMoMy Kpeauty — 12%.

3agauya 4. Paccuutath CTOUMOCTh KOMIIAHMHM Ha OCHOBE CJIEAYIOIIMX JaHHBIX: TPOTHO3HBIN
MePUOJI COCTABISAET 4 To/1a, ACHSXKHBIN MOTOK 3a MEPBBIN ro1 mporao3Horo nepuoaa — 500 000 pyo.,
3a BTOpoii roa — 450 000 pyO0., 3a yerBepThIit rog — 600 000 py6.(neHEKHBIE TOTOKH BOSHUKAIOT B
KOHIIE T0/Ia), CTaBKa JUCKOHTUPOBaHUS — 25%, TEMIIbI pOCTa B OCTIIPOTHO3HBIN niepuoa — 2%.

3agaua 5. Paccuntarh BeMTMYHHY JAEHEKHOTO NMOTOKA a) JJIsi COOCTBEHHOTO KamuTaia 0) s
BCEr0 MHBECTUPOBAHHOTO KalUTalla, HCXOAS U3 CIEAYIOIINX JaHHBIX:

- BBIpYYKa OT pealn3anuu npoaykuuu 3a rox — 550 000 pyo.;

- 3aTpaThbl, OTHOCUMBIE Ha cebecTouMocTh, — 400 000 py0., U3 HUX aMOPTHU3AIMS OCHOBHBIX
dbonmos — 90 000 py®.

CrpaBouHbIe JaHHBIE TIO OallaHCYy:

- yBenuueHue 3anacos 3a nepuo i — 50 000 pyO0.;

-yMEHBIIIeHHEe IeOUTOPCKOM 3a10KeHHOCTH 3a iepuo — 10 000 py6.;

- YBEJIMUYEHHUE KPEeAUTOPCKOH 3a10/keHHOCTH 3a tepuoa — 50 000 py6.;

- YMEHBIIEHHE J0JIrocpouHoi 3agomkeHHocTH — 40 000 pyo.;

- KanuTanbHele BioxeHus — 120 000 pyo.

3agaya 6.PaccunTaTth BETUUMHY JEHEKHOTO TIOTOKA ISl BCETO MHBECTUPOBAHHOTO KaluTata
UCXOJs M3 CIEAYIOUINX AaHHBIX (MOKa3zarenb B Thic. py0. — 1-if rox, 2-i rox, 3-i rom): yuctas
npubsue — 2500, 5000, 4500; amopruzanmonnsie otuucnenus 450, 780, 750; zamacer — 500,
600, 450; kanuransubie Bioxkerus — 300, 400, 500; kpenuTopckast 3aJ0JKEHHOCTh (KpaTKOCPOYHAS )
— 450, 300, 500; kpeauropckas 3ad0bKeHHOCTH (monrocpounas) — 800, 950, 9004; nebutopckast
3anoipkeHHocts — 300, 450, 400.
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3anaua 7. Paccuntarh CyMMapHYIO TEKYIIYI0 CTOUMOCTD JICHEKHBIX TOTOKOB, BO3HUKAIOIITUX
B KOHIIE roja. CTaBKa JUCKOHTHUPOBaHUS cocTaBiseT 14 %. BenuunHa geHexXHOTo noToka: 1-it rox
— 150 000 py®., 2-i rog — 400 000 pyO0., 3-i rog — 0 py6., 4-it rox — 350 000 pyo®.

3agaua 8. PaccuuTaTh TEKyIIyI0O OCTAaTOYHYI0 CTOUMOCTh NPEANPHUSATHS Ha OCHOBE
CIeNyIOIUX AaHHBIX. JIeHeXHBIM MOTOK MOCIETHETr0 roja nporHo3Horo nepuojaa — 100 000 pyo.
Hoarocpounsie Temnsl pocta — 4 %. CraBka nuckoHTHpoBaHus — 19 %. BenuunHa nporso3Horo
nepuoja — 4 roja.

3agaya 9. Paccuumrarh CTOMMOCTH MPEANPHUSATHS HA OCHOBE CIEIYIOIIMX JAHHBIX.
[Iporuno3nslii nepuo1 coctabisiet S neT. [IporHosnsie AeHexHbie moToku: 1-i rog— 100 000 py6., 2-
it rog— 85 000 py6., 3 rog— 121 000 pyO6., 4-i rox — 95 000 py6., 5-i rox — 89 000 py6. Temsl pocta
B IMOCTIPOTHO3HBIN nepuo — 3 %. CraBka nuckonTupoBanus — 15 %.

3agaya 10. Onpenennure CTOUMOCTh COOCTBEHHOTO KalMTana KOMIAaHUU (B HOMHUHAJIBHBIX
LI€HaX), €CJIM JaHbl cleAyrolre JaHHble. HOMUHaIBHBIN JeHEeKHBIM TOTOK B TPOTHO3HBIN 1epro;: | -
i roj — 1200 TBIC. pyo.; 2-i1 roJ — 2400 TBIC. pyo.;
3-tirox — 1890 ThIC. pyo0.; 4-1i rog — 2300 ThIC. py0. Temmbl pocTa 10X0Aa B TOCTIPOTHO3HBIN IIEPUO,T
— 2 %. PeanbHas craBka quckoHTa — 15 %, maneke nadasun — 10 %.

3agauya 11. PaccuuraiiTe CTOMMOCTh aBTOPEMOHTHON MacTEpCKOM, €CM JTaHbl CIETYIOIINe
naHHble. J[eHeXHbI MOTOK B NMPOTHO3HBINA MEPHOJ B HOMHMHAJIBHBIX IeHax 3a 1-it rog — 200 ThIC.
pyo.; 2-i  rom — 250  THIC. pyo.; 3-t rom - 235 TBIC.  pyoO.;
4-i1 ron — 280 ThIC. py0. TemIibl pocta 10X0/1a B HOCTIPOrHO3HBIN nepuoa — 1 %. CtaBka JUCKOHTA
0e3 KoppekTupoBKku Ha wHGULIIUIO — 14 %. HopmaTuBHas BenmnunHa COOCTBEHHOTO OOOPOTHOTO
karmutaia — 20% OT BEIMYUHBI JICHESKHOTO TIOTOKA 32 IMEPBBIi T MPOTHO3HOTO TEPH0/Ia, TEKYIITHE
akTuBbl — 120 ThIC. PYO., TeKymue naccuBbl — 60 THIC. pyoO.

3amaya 12. PaccunTaTh CpeHEB3BEUICHHYIO CTOMMOCTh KamuTajda Ha OCHOBE CIEAYIOIINX
naHHbIX. bespuckoas craBka — 10 %. Koaddunuent 6era — 1,8. CpennepsliHOUHAS CTaBKa J10X0/1a
— 15 %. Croumoctb kpenuta — 12 %. Jlons 3aemubix cpeacts — 40 %.

3apaya 13. Onpenenuth CTaBKy AUCKOHTUPOBAHUSA JJISI OUEHKU PHIHOYHOM CTOMMOCTH
pEaIbHOTO JIEHE)KHOT'0 IMOTOKa JJIi COOCTBEHHOIO KamnuTajla Ha OCHOBE CIIEAYIOLIUX JaHHBIX.
HomuuaneHass craBka noxoJa MO TOCYAapCTBEHHBIM oOnuramusM — 18 %, cpemHepblHOYHAsS
JOXOJTHOCTh Ha (POHIOBOM pbIHKE — 15 % B peanbHOM BbIpaxkeHuu, 6era — 1,4, remn undusiuun — 11
%.

3anaua 14. Paccunrats 1 KoMnaHuu Bce BUbI MybTuInInkaropos LI/T1, LI/JIIT va ocHoBe
Clenyromux JaHHbIX. PeiHOYHAs 1ieHa oqHoM akiuu — 1000 py0., KOJIMYECTBO akIuii B 0OpalieHUH
500 mrtyk. Beipydka koMmanuu 3a nocieaauii otdeTHsid rog — 1 200 000 pyO0., 3aTpaThl COCTaBHIINA
800 000 pyO., B Tom uncie amoptu3anus — 150 000 py0., mpouents! 1o kpeauty — 60 000 pyo.

3anaua 15. Ouenuts kommannu A, b, C, [1, Y, s koTopeix hupMa u3 npeapiayniei 3aiadu
SIBJIIETCS aHAJIOTOM Ha OCHOBE CJEIYIOMUX NaHHbIX. Yuctas mpubsuis komnanuu A — 120 000 py6.,
puObLIb 10 yruiatel HasmoroB komnanuu b — 300 000 py6., yuCTbIil AeHEKHBIH MOTOK KoMnanuu C
— 230 000 py0., BanoBbiii AeHexHbIH oTOK koMnanuu [ — 380 000 py6. Hanubie no komnanuu U:
BBIpyUKa —
100 000 py6., 3atparsl — 1 600 000 py0. (B Tom yncne amoptuzanus 250 000 py6.), IPOLEHTHI 110
kpeauty — 40 000 py0.

3agauya 16. Omnpenenutb CTOMMOCTh | akIMu Ha OCHOBE CIEAYIOIIMX JAaHHBIX. Yucras
npubbLIs KoMnanuu — 450 000 py6., yrcras npuObLIL, MPUXOAAIIascsa Ha o0y akuuio — 4 500 pyo.,
OanaHcoBas CTOMMOCTb YMCTBIX aKTUBOB kommanuu — 6000 000 py6., MyIbTHUIUIMKATOP
1eHa/0anaHcoBasi CTOMMOCTD paBeH 3.

3agaya 17. OueHuts KoMmaHuio ¢ oObemoMm peanmuzanuu 1 200 Teic. py0d. Ha OCHOBE
crnenyromiei nHpopMaIuu, Kotopas Obliia orpeieieHa o aHAIOTUYHBIM KoMIaHusiM. CpeaHsst A0
npuObUIM B BBIpYYKE Y KOMIaHUI aHamoroB — 5%, TpeOyemass MHBECTOpaMH CTaBKa J0XOJa Ha
nusectunun — 20%.

3agaya 18. OnieHUTH KOMITAHUIO HA OCHOBE CIIEIYIOIINX JJAHHBIX: BBIPYYKa OT peann3aiuu 3
500 000 py6., nonarocpounsie naccussl — 1 000 000 py6., kpaTkocpouHblie obs3arenscTBa — 500 000
py0. AHaIOrOM OIEHUBAEMOW KOMIIAaHUM SIBJIIETCS KOMIAHUS Y KOTOpor B oOpamenuu 400 mryk
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aKIUi, ppIHOYHASI CTOMMOCTH OJ1HOM akiuu — 2 000 py0., JoarocpodHbie maccuBbl cocTaBsIOT 200
000 py0., kpatkocpounbie o0s3arenscTBa — 400 000 pyo., Beipyuka ot peanuzanuu 4 000 000 pyo.

PA3JIE] 7. OEHOYHBIE U METOJAMYECKHUE MATEPHUAJIBI I1O OBPA3OBATEJILHOM ITIPOT'PAMME
((I)OH,ZL OLEHOYHBIX CPEI[CTB) JJISI TIPOBEJEHUSA TEKYIIEI'O KOHTPOJIAA YCIIEBAEMOCTH "
MPOMEXYTOUYHOM ATTECTALIUA

7.1 B nmponecce 0CBOEHMS AUCLHUILIMHBI «Y TIpaBJIEHUE CTOMMOCTbIO OM3HECA» JUIsl OLlEHUBAHUS
COPMUPOBAHHOCTH  TPEOYeMBIX  KOMIIETCHIMH  HWCIOJB3YIOTCS  OLICHOYHBIE  CPEJACTBA,
npeacTaBieHHbIe B Ta0mmie 7. 1.

Tabnuya 7.1
INJIAHUPYEMBIE PE3YJIbTATBI OBYYEHUS 110 JUCHUIIJINHE,
COOTHECEHHBIE C INTAHUPYEMBIMMU PE3YJIbTATAMU OCBOEHUSA
OBPA3OBATEJIbHOM ITPOTPAMMBI B COOTHOIIIEHAY C OIEHOYHBIMHA

CPEJCTBAMM
IIpumeps!
Ilnanupyemble pe3y/bTaThl,
Conepxanue KOHTPOJIbHBIX MeToabl
XapaKTepHu3yIollue 3Tanbl . \
(bOPMHPOBAHNS KOMIETEHIHH yueOHOro BOIIPOCOB U 3a11aﬂnvn cpejacTBa
MaTtepuajia U1l OLEHKH 3HAHMIA, KOHTPOJISA
YMeHMUIi, BJIaJleHUuil
YK-2. Cnocooden ynpasnsanmo npoekmom Ha 6cex IMAnAX €20 HCU3HEHHO20 UUKIA
NYK-2.1. 3Haer cinoco0nl | Tema 1. Beeneaue | Hazosute SagaHus IS
YOpaBJICHUS TMPOEKTOM Ha BCEX | B KypC. HOPMATHBHYIO 0a3y | CAaMOCTOSITEIHHO
3Tamax ero >KU3HEHHOro IIHKJIA. CtouMocCTHOE OILIEHOYHOH i paboTHhI: 3cce
MBIIIUICHHE. JESITETIBHOCTH. (1-3), 3amaum (1-
LleaHoCTHO- JlaiiTe OCHOBHBIE | 2).
OPUEHTHUPOBAHHBIN | MOHATHUA U 3adet (BOMPOCHI
MEHEDKMEHT. omnpeneacHus 28-30)
Tema 2. Cucrema OILIEHOYHOH
WHIUKAaTOPOB JIeITEIBHOCTH.
CO3IaHUs PackpoiiTe nporecc
CTOMMOCTH. OLIEHKH CTOMMOCTH
Tema 3. Llenn, PEIIPUATHSL.
MPUHITUTIBL 1 KakoBbI enu
METOJbI OIICHKHU OLIEHKH CTOMMOCTH
CTOMMOCTH NpEeANpUITHS?
KOMIIAHUH. [IpuBenure
Tema 4. MIPUHITUTIBI OIICHKH
CoBpeMeHHbBIC CTOUMMOCTH
CHCTEMBI MIPEANPUSITHS.
yIpaBICHUS KakoBbI mpuunHbI
CTOMMOCTBIO BO3HHUKHOBEHHS U
KOMIIAHUH, UX pa3BUTHUS
COCTaBIISIIONINE U | OLGHOYHOU
KJIaccu(UKaIus. JIeATEIIbBHOCTHU B
Tewma 5. Poccun?
Buenpenue u Kakum o6pazom
ITOCTAHOBKA ONIPENETAI0TCS
CHCTEMBI LIENIN OI[CHKH?
yIpaBIeHUS Kakue Buanl
CTOMMOCTBIO. CTOMMOCTH U
MoYemy CleayeT
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Tema 6.
MHBecTUIIMOHHEIE
IIPOEKTHI
KOMITaHUH KaK
OCHOBa MPUPOCTA
AKIIMOHEPHOMN
CTOMMOCTH
N3menenue
CTOMMOCTH
KOMITaHUH B
pe3yJbrare
pECTPYKTYypHU3anu
W, CIUSHHAN U
IIPUCOETUHEHHM.

paccuUMTHIBATH JJIsI
NOCTH)KEHUSA TOU
WA UHOH nenu?

NYK-2.2. VYmeer

YIIPABIIATH

IMPOCKTOM Ha BCCX OJTallax €ro

JKHU3HCHHOT'O ITUKJIA.

Tema 1. Beenenue
B KypC.
CrouMoCTHOE
MBIIIJICHHE,
IlennocTHO-
OPHEHTHUPOBAHHBIN
MEHEKMEHT.
Tema 2. Cucrema
WHJIUKATOPOB
CO3/TaHus
CTOMMOCTH.
Tewma 3. Ilenn,
MPUHIIUIIBI U
METO/IbI OIICHKH
CTOMMOCTH
KOMITaHHWH.

Tema 4.
CoBpeMeHHbIE
CHCTEMBI
yIpaBJeHUs
CTOMMOCTBIO
KOMIIaHUH, UX
COCTaBJISIONINE U
KJ1acCU(UKaITusI.
Tewma 5.
Buenpenue u
IMOCTaHOBKA
CHCTEMBI
YIPABICHUS
CTOMMOCTBIO.
Tema 6.
HMuBecTHIIMOHHBIC
MPOEKTHI
KOMITaHUH KaK
OCHOBA IIPUPOCTA
AKLIMOHEPHOM
CTOMMOCTH

Hazosute 1moaxo bl
1 METO/IBI,
WCIIOJIb3yEeMbIC TTPH
OIIEHKE CTOUMMOCTH
MIPEATPUSITHS.
Kaxue meToas!
(¢buHaHCOBOTO
aHaamsa,
HCIIOJIb3yeMbI€ TIPU
OLIEHKE CTOMMOCTHU
npeanpuaTus?
Teopust croumocT
JICHET U €€
MIPUMEHEHNUE B
OLICHKE CTOMMOCTH.
duHaHCOBbIC
(GYHKIIUU U UX
MIPUMEHEHHUE B
OLICHKE CTOMMOCTH.
JlaiiTe moHsATHE
JICHE)KHOTO TTOTOKA.
HazoBure metopl
pacuera JeHEKHOTO
noroka. Kakue tpu
MO/IETIU JICHEKHOTO
MPOTOKA BbI 3HAETE?

SagaHus st
CaMOCTOSITEIIbHOU
paboTsI: 3cce (1-
3), 3agaum (1-2);
3aueT (BOMpOCHI
33-35)
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N3menenune

CTOMMOCTH

KOMITAHHUM B

pe3ynbrare

peCTpyKTypHU3aLu

U, CIUSHUN U

IIPUCOETMHEHMH.
NYK-2.3. Baageer Haseikamu | Tema 1. Beenenne | Kaxosa SagaHus I
YIpPaBJIECHUS IIPOEKTOM Ha BCEX | B KypC. NOTPEOHOCTH B CaMOCTOSITEIIbHOU
JTanax ero >KU3HEHHOIO [IUKJIA. CroumocTtHOE roCcy/lapCTBEHHOM | paboThl: acce (1-

MBIIIUICHHUE. peryiaupoBaHun 3), 3agaum (1-2);

lennoctHO- KYIUIM-TIPOJaXH U | 3adeT (BOIpOoCHI

OpPUEHTUPOBAHHBIN | (OPMUPOBAHUU 14-16)

MEHEPKMEHT. PBIHOYHBIX 1I€H Ha

Tema 2. Cuctema | 6usnec?

WHAMKATOPOB [{enu npoBeneHus

CO3aHUs OIICHKHU U CTOPOHBI,

CTOMMOCTH. 3aMHTEPECOBAHHbIE

Tewma 3. Ilemnn, B OIICHKE.

TIPUHIIUATIBI 1
METOJIBI OIIEHKH
CTOMMOCTH
KOMIIaHUH.

Tema 4.
CoBpeMeHHbIE
CHCTEMBI
yIpaBJICHUS
CTOMMOCTBIO
KOMITaHHH, UX
COCTaBJISIONINE U
KJ1acCU(UKAITHSI.
Tema 5.
Buenpenue u
IMOCTaHOBKA
CHCTEMBI
yIpaBJeHUs
CTOMMOCTBIO.
Tema 6.
HNHuBecTUIIMOHHEIE
MIPOEKTHI
KOMITaHHH KaK
OCHOBa MPUPOCTA
AKI[MOHEPHOH
CTOMMOCTH
N3menenue
CTOMMOCTH
KOMITaHUH B
pe3yapTrare
PeCTpPYKTypHU3aIu
U, CIUSHUN U
IIPUCOEIUHEHUHN.

Buapl cronmocty,
ompenensieMble TpH
OIICHKE, UX
KJ1accuuKaIusi.
[aiite
orpeesieHue
PBIHOYHOM
croumocTh. Yem
OHAa OTJIMYAETCA OT

JIPYTUX BUIOB
CTOUMOCTH?

IIK-1 CrnocoOHOCTB

¢dbopmupoBaTh

I/IH(I)OpMaI_II/IOHHO-aHaJ'II/ITI/I‘-ICCKI/Ie

LICJ'ICI‘/’ICTpaTCTI/I‘-ICCKOI“O YIIpaBJICHUA OpraHU3allisIMU U UX HO,[[pBBI[CJ'ICHHﬁ

MaTepuabl JJIA
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HIIK-1.1. Tema 1. Beenenue | Ilouemy Bo3HuKaer | 3ajaHus s
3HaTh: B KypC. HE00X0IMMOCTh CaMOCTOSTENBHON
OcHOBBI ¢ dextuBHBIX | CTOMMOCTHOE pabort no ouierke? | paboThl: cce (4-
MEXKJIUYHOCTHBIX KOMMYHUKAIIUK. | MBIIIUICHHE. Kak mpoucxoauno | 5), 3apauu (3-4);
DTHKA J1eII0BOT0 OOLICHUSI. IlennoctHO- pa3BuTHE 3aueT (BOIPOCHI
Heo0xoanumbrii CIEKTp | OPUEHTUPOBAHHBINA | OLIEHOYHOI'O 44-45)
(MHAHCOBBIX MTPOAYKTOB U YCIYT. | MEHEIPKMEHT. pemecia B Poccun B
DKOHOMHYECKHE u | Tema 2. Cucrema | XIX Beke?
IOpUANYECKUE aCMeKThl | UHIUKATOPOB UYro npencrasisiia
WHBECTULIMOHHOM JIEATENbHOCTH. | CO3AAHUS OIICHKA KaK BU/J{
DKOHOMHYECKHE U | CTOUMOCTH. npodeccHoHaTBbHOU
FOPUIAYECKHAE acniektsl | Tema 3. Llemnw, JIESITETBHOCTH B
CTPAXOBOMJEATEIBHOCTH. MPUHLIUIILI U Pocenn B XIX
OCHOBHBIE (bMHAHCOBBIE | METOIBI OIIEHKH Beke?
OpraHu3aluu U | CTOUMOCTH Packpoiite
npodeccrnoHaIbHbIEy4aCTHUKU KOMITaHUH. COBPEMEHHBIH 3Tan
OAHKOBCKOM CHCTEMBI. Tema 4. pa3BUTHS
OcHoBHble opranuzauuu U | CoBpeMeHHbIE OLICHOYHOU
npodeccuoHaibHbIE CUCTEMBI JESITEIbHOCTH.
Y4aCTHUKHCTPaXOBOTO CEKTOpa. yIpaBIeHUS
OcCHOBHBIE OpraHu3alid U | CTOUMOCTBIO
npodecCHoHaTbHBIC KOMIaHUH, UX
Y4aCTHUKHUPBIHKA LIEHHBIX OyMar U | COCTaBJIAIOIINE U
KOJUIEKTUBHOTO UHBECTUPOBAHUS. | KJIaCCH(PUKAIUS.
OO6mme TIPUHIIATIBI u | Tema 5.
TEXHOJIOTUHU MPOJIaX Buenpenue n
O063BOH MNOTEHIMAJBHBIX | IOCTAHOBKA
KIIMEHTOB C LEJIBIO | CUCTEMBI
IIPEUI0KEHUA(PUHAHCOBBIX yIpaBJICHUS
IPOIYKTOB U YCIIYT. CTOUMOCTBIO.
HopmartuBHbie u | Tema 6.
METOIMYECKUe HHBecTULIMOHHBIE
JOKYMEHTBI,pErJIaMEHTUPYIOLINE | IPOEKTHI
BOIPOCHl  MOJOOpPAa  KPEOUTHBIX | KOMIIAHUU KaK
IPOIYKTOB. OCHOBA IIPHpOCTa
Ilopsinmok  cocTaBieHUss U | aKIIMOHEPHOMU
3aKIIIOYEHUS JIOTOBOPOB | CTOUMOCTH
00MH(pOPMAITMIOHHOM H3menenue
o0ecrieyeHU  WHBECTULHUOHHBIX | CTOUMOCTH
IIPOrpamMM UMEpPOIPUATHH. KOMIIaHUH B
pe3ynbTare
peCTpyKTypH3alu
U, CIUSHUN U
IIPUCOCIUHEHNHN.
HUIK-1.2. Tema 1. Beenenne | M3 kakux SagaHus Id
YMmern: B KypC. OCHOBHBIX CaMOCTOSITENILHON
Ocy1ecTBiATh no60p | CrouMocTHOE HIIEMEHTOB paboTsl: acce (4-
(MHAHCOBBIX MPOAYKTOB U YCIYT. | MBILICHHE. COCTOUT 5), 3agaum (3-4),
[IpenocraBisiTsb kiaueHty | LlenHocTHO- 3aKoHoJaTenbHast | 3adeT (BOIPOCHI
KaueCTBEHHbIE OpPUEHTHUPOBAaHHBIN | 6a3a OLEHKH? 36-3)
poeccHOHANBbHBICYCIIYTH, MEHEPKMEHT.
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OPHUECHTUPOBAHHBIE Ha

Tema 2. Cucrema

KakoBsI 11enu,

MOTPEOHOCTH U UHTEPECHIKIIMEHTA. | HHAUKATOPOB 3a1a4u 1 POpPMBI
CoOuparh, aHAIM3UPOBATh U | CO3JAHHS pEeryJinpoBaHus
IIPEIOCTABIISTh JIOCTOBEPHYIO | CTOUMOCTH. OLICHOYHOM
uHpopmanuio B mMacmrabdax Bcero | Tema 3. Llenn, JESTEILHOCTH?
CIIEKTpa IPUHLIMIIBL U UYro sBnsercs
(uHAHCOBBIX(MHBECTUIIUOHHBIX ) METO/IbI OLIEHKHU 00BEKTOM
YCIIYT. CTOMMOCTH CTOMMOCTHOM
BeicTynaTh B KauecTBe KCIEpPTa | KOMIAHUH. oneHku? Kakum
B Ipoliecce MPUHATHUS KiIueHToM | Tema 4. obpazom
BAYKHBIX ¢unancoBbix | CoBpeMEHHBIE cnenuduyeckue
(MHBECTULIMOHHBIX) PEIICHUM. CUCTEMBI XapaKTEPUCTUKU
PaccuurtsiBath CTOUMOCTD | YIpPaBJICHUS 00BbEKTa OLICHKU
(MHAHCOBBIX PEILIEHUH, OLIEHUBAsl | CTOUMOCTbHIO OKa3bIBAIOT
MOTEHIIUAJIbHBIE PUCKH. KOMITaHUH, UX BIIUSTHUE HA
OcymiecTBiATh COCTaBIIIOLINE U | IPOLIEAYPY
npodeccuoHalbHbIE KJIacCU(pUKAIHS. ompenesieHus u
KOHCYJbTAllMK, rapantupyromue | Tema 5. BEJITUYNHY
IIOHMMaHHE BCEX IpPEUMYyILEeCTB, | BHenpenue n PBIHOYHOM U
BO3MOYHOCTEH U PUCKOB. MIOCTaHOBKa JIPYTUX BUJIOB
Y4uTteIBaTh TEKYILYIO | CUCTEMBI CTOMMOCTH?
(uHAHCOBYIO CUTYaIIHIO U | yIpaBJIeHUS Krto moxer
MIEPCIIEKTUBY npu OLIEHKE | CTOUMOCTBIO. OCYIIIECTBIISATh
MpeyI0KEHNH, HalpaBJIeHHbIX Ha | Tema 6. OILICHKY CTOUMOCTH
pemenue  (UHAHCOBBIX  3ajaad | MHBecTuninonusie | 6m3Heca? KakoBbl
KJINEHTA. IIPOEKTHI OCHOBHBIE IIPaBa U
[InanupoBaTh, NPOTHO3UPOBATH | KOMIIAHUU KaK 00s13aHHOCTH
u OLICHUBATh W3MEHEHUS | OCHOBA IIPUPOCTA | JKCIIEepTa-
(bMHAHCOBOW  CHUTyallMd  TIPH | aKIIMOHEPHOM OILICHIIUKA?
MI0JIb30BaHUN CTOUMOCTH
(uHaHCOBBIMU(MHBECTULIMOHHBIM | VI3MeHeHue
1) YCIIyTaMH. CTOUMOCTH
[IpoBepsaTh JIOCTOBEPHOCTh | KOMIIaHUH B
uHpopmanuu 006 UHBECTULIMOHHOM | pe3yabTaTe
yCIIyre ¢ SKOHOMMYECKOW M C | peCTPYKTypH3alu
FOPUIMYECKON TOUEK 3PEHUSI. Y, CIIUSIHUN U
OTcTanBaTh HHTEPECHI KJIMEHTA B | IPUCOEIUHEHUH.
MOBBIIIEHUU KauecTBa
JOCTYIIHOCTH W  0€30IacHOCTH
WHBECTULMOHHBIX YCIYT.
HUIIK-1.3 Tema 1. BBenenue | Packpoiite 3amanus i
Baaners: B KypC. COBPEMEHHOE CaMOCTOSITENILHON
IIpenocraBienne CroumocTtHOE MOHUMAaHMe OLIEHKHU | paboThI: 3cce (4-
MOTPEOUTEIIO (MHAHCOBBIX | MBIIILICHUE. OusHeca. 5), 3agaum (3-4);
ycayruHdopmanuu o coctosiHud U | LleHHOCTHO- B yem cytb 3ayet (BONpPOCHI
MIEPCIIEKTUBAX PBIHKA, | ODUEHTUPOBAHHBIN | IPUHIUIIOB 41-43)
TEHJCHIMSIXB M3MEHEHUH KypCOB | MEHEKMEHT. OLICHKHU?
HeHHbIX Oymar, wuHocTpanHoH | Tema 2. Cuctema | ITo kakum
BaJIIOTHLYCIIOBUI 1O OaHKOBCKHM | MHIUKAaTOPOB KpUTEPUSIM
IIPOJIyKTaM M yCIIyraMm. CO3aHHUs IIPOBOJUTCS
Pa3bsacHenne CYTH | CTOMMOCTH. KJIaccuUKaIys
(MHAHCOBBIX IIPOJYKTOB, MPUHIUIIOB
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IOPUINIECKUX
XapaKTEPUCTUK
MPOIYKTOB UYCIIYT.

[IpenocraBienue JOCTOBEPHOM
uHpopMauu (4]
KOHTpAareHTam, yCIOBHSIM,
TpeOOBaHMUSAM K  KOHTpPAareHry,
MPEIMETY CICTKH.

CocraBiieHHE OKOHYATEILHOTO
NEPeYHs TPEeAIaraeMbIX KINEHTY
(MHAHCOBBIX MPOIYKTOB.

KoHncynpTpoBaHue  KJiIHMEHTa
o BOTIpOCaM
COCTaBJICHUSUIMYHOTO  OFOJDKETa,
CTPAaXOBaHH, (dbopMupoBaHus
cOepeKeHUM, yIIpaBICHUS
KPEIUTHBIM ¥ WHBECTUIIMOHHBIM

MIKOHOMHYECKUX
(MHAHCOBBIX

noptdemnem.
PasbsicHeHnne KIIUEHTY
SKOHOMMYECKUX u

MPaBOBBIXMOCIEICTBUI
(UHAHCOBBIX peIIeHUN
Ompenenenrue (Ha OCHOBAaHHUH

3amnpoca KITUEHTA)
KPUTEPHEBOTOOPAa  MOCTABIIMKOB
(bMHAHCOBBIX yCIIyT u
O IOOPIOCTABIIMKOB B
COOTBETCTBUU C BBIJICIICHHBIMU
KPUTEPHSIMH.

Opranuzanus PO KU
(UHAHCOBBIX MPOIYKTOB
(OaHKOBCKHMEICTIO3UTHI,  TacBbIC
(hoHIBI, OpoKepcKoe

00CITy>)KMBaHNE,00€3 TMICHHBIT
METAJUIMYECKHI CYeT) B paMKax
MEPCOHATHLHOTO(OUHAHCOBOTO
TUTaHa.

JlonoTHUTE IbHAS npojiaxa
(UHAHCOBBIX MIPOJIYKTOB B
paMKaxIepcoHaIbHOTO
(MHAHCOBOTO TIAHA.

KoncynerupoBanue
KOHTPareHTOB [0  BOIpOCaM,
OTHOCSIIINMCS KKOMITETEHITUU
JeSITEeIbHOCTH.
Obecneuenue
CTPYKTYPHBIX
Moipa3ieieHnHOpraHu3aui  pu
COBMECTHOM JeSITENLHOCTH;
y4acTue BIJITAHUPOBAHUH
MEpPOTIPUATHI, HalpaBJICHHBIX Ha
MOBBIIIIEHUEKAYECTBA

B3aHMOJICHCTBUSA

Tema 3. Ilenn,
NPUHIUIIBL U
METOJIbI OI[CHKHU
CTOUMMOCTH
KOMIIQHUH.

Tema 4.
CoBpeMeHHbIe
CHCTEMBI
YIPABJICHUS
CTOMMOCTBIO
KOMITIaHUH, UX
COCTAaBIISIONINE U
KJ1accuuKaIusi.
Tema 5.
Buenpenue n
IMOCTAHOBKA
CHCTEMBI
YIPaBJICHUS
CTOMMOCTBIO.
Tema 6.
MNHBecTHIIMOHHEBIE
MIPOEKTHI
KOMIIAHUH KaK
OCHOBA IIPHPOCTA
AKI[MOHEPHOH
CTOMMOCTH
HN3menenue
CTOMMOCTH
KOMITaHUH B
pe3yibTaTe
pECTpYKTypHu3aIu
W, CIUSHUHN 1
MIPUCOEIUHEHUH.

OLICHKU
CTOUMOCTH?

B uem cytn
MIPUHIUIIA
HaWJIy4lIero U
HauoOoIee

3¢ PEeKTUBHOIO
HCIOJIb30BaHUA?
KaxkoBrhI 1uara3oH
U yCJIOBUS €T0
JEesITENbLHOCTH?
Hazosute nemn
OIIEHKH CTOMMOCTH
OusHeca.
Packpoiite
KaTerOpUU OLICHKU
CTOUMOCTH:
3aTparkl, IIeHa,
CTOUMOCTb,
IIEHHOCTb.

[Touemy
JICHE)KHBIE TIOTOKH,
BO3HHUKAIOIINE B
pa3TuYHbIC
MepUO/Ibl BPEMEHH,
HECONOCTaBUMEI
10 CBOCH
BeInauHE?
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ITIK-2 Cnocobnocmuto pazpabamuiéams KOPROPAMUGHYIO CIMPAM U0, RPOZPAMMbL
OP2AHU3AUUOHHO20 PA3GUMUA, CHIPDAM E2UYECKO20 YNPAGIEHUA U 00ECHeYUeams Ux

peanuzayuio
HIIK-2.1. Tema 1. Beenenue | Ilouemy Bo3HuKaer | 3ajaHus s
3HaTh: B KypC. HE00X0IMMOCTb CaMOCTOSTENBHON
Teopust u coBpemenHas npaktuka | CTOUMOCTHOE paboT 1o oneHke? | paboThl: acce (4-
(dhopMupoBaHHS U | MBIIIUJICHHE. Kak npoucxoauno | 5), 3agauu (3-4);
(GyHKIMOHUPOBAHUS cucreM | LlenHocTHO- pa3BuTHe 3aueT (BONpOChI
BHYTPEHHETO KOHTPOJIA OPUEHTUPOBAHHBIN | OLIECHOYHOT'O 44-45)
CyiiecTBytomue TEHIACHIMH [0 | MEHEIKMEHT. pemecia B Poccun B
U3MEHEHHI0  3akoHozarenbcTBa | Tema 2. Cucrema | XIX Beke?
Poccuiickoit ®denepauuu, | UHIUKATOPOB Yro npexncrasiisiia
UMeIoLIne OTHOIIIEHHE K | co3/laHus OIICHKA KaK BU/]{
BHYTPEHHEMY KOHTPOJIIO CTOMMOCTH. npodeccuoHanbHON
[Tozuun pykoBoactBa | Tema 3. Ilenu, JIESITETbHOCTH B
SKOHOMMYECKOTO CYOBEKTa [0 | IPUHLIMIIBI U Pocenn B XIX
JalbHENIIEMY Pa3BUTHIO CUCTEMBI | METO/Ibl OLIEHKU Beke?
BHYTPEHHETO KOHTPOJISI CTOMMOCTH Packpoiite
Cucremsl BHYTPEHHETO | KOMIIAHUH. COBPEMEHHBIN 3TaIl
HOPMAaTUBHOTO  perynupoBanus | Tema 4. pa3sBUTUA
3KOHOMHWYECKOTO cyobekra | CoBpeMeHHBIS OLICHOYHOH
[IpodeccronanbHble U 3TUYECKUE | CUCTEMBI JEeSITEIbHOCTH.
TpeboBaHUA K HITaTHBIM | YIIPaBJICHUS
COTpYIHHUKAM CIIY’)KOBI | CTOUMOCTBIO
BHYTPEHHETO KOHTPOJIS KOMITaHUH, UX

COCTAaBJISIFOLLINE U

KJ1acCHu(UKaITusI.

Tema 5.

Buenpenue u

IIOCTAaHOBKA

CUCTEMBI

YIPABJICHUS

CTOUMOCTBIO.

Tema 6.

HMHBeCTUIIMOHHBIE

IIPOEKTHI

KOMITaHUH KaK

OCHOBA IIPUPOCTA

aKIMOHEPHOU

CTOUMOCTH

N3menenune

CTOUMOCTH

KOMIIaHUH B

pe3yiabTaTe

pPECTPYKTYypH3aLU

U, CIUSHUN U

IIPUCOCIUHEHUHN.
HUIIK-2.2. Tema 1. Beenenne | M3 kakux SagaHus Id
YMmern: B KypC. OCHOBHBIX CaMOCTOSITENIBHON
Pemars 3amaun | CTouMOCTHOE DJIEMEHTOB paboTsl: acce (4-
YICCJIEIOBATENBCKOTO U | MBIIIJICHHE. COCTOUT 5), 3agaum (3-4),
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MIPOEKTHOTO xapaktepa, | LlennocTHo- 3aKOHOJATeNbHas | 3a4eT (BOMPOCHI
CBSI3aHHBIE ~ C  TOBBIIICHWEM | OPHEHTUPOBAHHBIN | 6a3a omeHku? 36-3)
3¢ dEeKTUBHOCTH CUCTEMBI | MEHE[KMEHT. KaxoBsI 1ienu,
BHYTPEHHETO KOHTPOJIA Tema 2. Cuctema | 3amauu U (hOPMBI
dopmMupoBaTh  KOHIENIMH ¥ | HHAUKATOPOB perynupoBaHus
MOJIMTUKA ~ Pa3BUTHS  CHCTEMBI | CO3aHUS OIIEHOYHOU
BHYTPEHHETO KOHTPOJIS CTOUMOCTH. JESTeTbHOCTH?
OnenuBath cooTBercTBUE paboThl | Tema 3. Llenw, Yro sBisieTcs
CUCTEMBl BHYTPEHHET'O KOHTPOJISI | TIPUHIIUIIBI U 00BEKTOM
NEHCTBYIOIIEH HOPMATUBHOM 0a3e | METO/IbI OLIEHKH CTOUMOCTHOM

CTOUMOCTH onenkn? Kakum

KOMITaHWH. obpazom

Tewma 4. crienuduaeckue

CoBpemeHHbIE XapaKTEPUCTUKHU

CHUCTEMBI 00BbEKTa OLICHKU

YIPABJICHUS OKa3bIBAIOT

CTOUMOCTBIO BIIUSTHUE HA

KOMITIaHUH, UX npoueaypy

COCTABJISIIONINE U | OTIPEIEICHUS 1

KJ1accuukanus. BEITUYUHY

Tema S. PBIHOYHOM U

Buenpenne n JPYTHUX BUIOB

II0CTAaHOBKA CTOUMOCTH?

CHACTEMBI Kto moxer

yIpaBICHUS OCYIIIECTBIISATh

CTOMMOCTBIO. OIICHKY CTOMMOCTH

Tema 6. 6usneca? KakoBsl

HHBeCTUIIMOHHBIE | OCHOBHBIE ITpaBa 1

MIPOCKTHI 00513aHHOCTH

KOMITaHUH KaK JKCIIepTa-

OCHOBA IIPUPOCTA | OLICHIINKA?

AKI[MOHEPHOH

CTOMMOCTH

N3menenue

CTOMMOCTH

KOMITaHHUM B

pe3yabTaTe

pECTPYKTYypH3aI

U, CIMSIHUN U

TIPUCOETUHEHH.
HUIIK-2.3 Tema 1. BBenenue | Packpoiite 3amanus i
Baagers: B KypC. COBPEMEHHOE CaMOCTOSITEIbHOMN
Opranuzanus pa3paboTku | CTOUMOCTHOE MOHMMAaHHE OIIEHKH | paboThI: dcce (4-
MPEAJIOKEHUN i1 PYKOBOJCTBA | MBILICHHE. OusHeca. 5), 3amgaum (3-4);
SKOHOMHYECKOTO cyOwnekra 10 | LleHHOCTHO- B uem cyTtb 3aueT (BOMPOCHI
CTpaTErMM  Pa3BUTUSA  CHCTEMBI | ODUEHTHPOBAHHBIN | IPUHIUIIOB 41-43)
BHYTPEHHETO KOHTPOJIS B | MEHEKMEHT. OIICHKHU?
SKOHOMHYECKOM cyOwrekTe u 1o | Tema 2. Cucrema | Ilo xakum
MOJIUTUKE B 00JIACTH BHYTPEHHETO | MHAMKATOPOB KPUTEPUIM
KOHTPOJIS CO3aHUS MIPOBOJIUTCS
Pa3paboTtka PUCK- | CTOUMOCTH. KIacCU(HKAIISI
OpUEHTHUPOBaHHBIX ToA0BeIX u | Tema 3. Ilenw, MPUHIIUIIOB
OTICPATUBHBIX I[UIAHOB  pabOTHI | MPUHIIUIIBI U
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CHCTEMbl BHYTPEHHEIO KOHTPOJIS, | METO/bI OLICHKH OILICHKHU
ux IpeJCTaBICHNUE Ha | CTOUMOCTH CTOMMOCTH?
YTBEP)KJCHHUE YIOJHOMOYEHHBIM | KOMIIAHUH. B yem cyth
PYKOBOJAUTENSIM SKOHOMHYecKoro | Tema 4. IpUHIUIA
cyObeKTa, KOHTPOJIb ux | CoBpeMeHHbBIE HAWTYYIIero u
BBITIOJTHEHUS CUCTEMBI HauboJee
PykoBoacTBO  pa3paboTKoi U | yIpaBieHUS 3¢ PEeKTUBHOIO
YTBEp)KJICHHE BHYTPEHHUX | CTOMMOCTBIO UCII0JIb30BaHUsA?
periaMeHToB, OTIPENIENAIONIUX | KOMITAHUH, UX KakoBsl quanazon
MOPSAIOK (OpMHPOBAHUS | COCTABJIAIONIUE U | U YCIOBHS €TO
MTOJIUTHKH, porpaMM, | KiacCH(pHUKAIHSI. JeSITeTbHOCTH?
IIEPCIEKTUBHOTO U rojosoro | Tema 5. Hasosure nenun
IJIAaHOB paboThI cucrembl | Buenpenne u OIICHKH CTOUMOCTH
BHYTPEHHETO KOHTPOJISI | IOCTaHOBKA OusHeca.
SKOHOMMUYECKOT0 CyObeKTa CUCTEMBI Packpoiite

Coop, anaim3 u 000OIIEHHE | yIIPaBICHUS KaTerOpUU OLICHKU
WHPOpMAIIMA O POCCHICKOM U | CTOUMOCTBIO. CTOMMOCTH:
MEeXAYHapoAHOM ombiTe paboTsl | Tema 6. 3aTpaThl, 1IeHa,
CHCTEM BHYTPEHHETO KOHTpOJIs, | IHBECTUIIMOHHBIE | CTOUMOCT,
dbopmMupoBaHHE  33aJaHUK 1O | TIPOEKTHI [ICHHOCTb.
paszpaboTke 000CHOBAaHHBIX | KOMITAHUH KaK [Touemy
HaNpaBJICHUN X Pa3BUTHUS OCHOBA MPUPOCTA | JCHEKHBIE TIOTOKH,
Pa3paboTtka 3aBepUIAlOINX | aKIIHOHEPHOI BO3HUKAIOMINE B
JOKYMEHTOB IO  pe3yJabTaTaMm | CTOMMOCTH pa3nnYHbIe
BBITIOJTHEHU S 3aaHui no | MIamenenue NepUOJIbl BpEMEHH,
pa3paboTke CTpaTeruu pa3BUTHUS | CTOMMOCTH HECOTOCTaBUMBI
CHUCTEMbl BHYTPEHHETrO KOHTPOJISI | KOMITAHUM B 0 CBOEH
Buenpenue ctpareruu pasBUTHS | pe3yJbTaTe BEJIMYUHE?
CUCTEMbI BHYTPEHHETO KOHTPOJIS B | pECTPYKTYypHU3alH

MIPAKTUKY paboThl | U, CTUSHUI U

HKOHOMMUYECKOTO CyObeKTa MPUCOCIUHEHUH.

7.2 . llepeyeHb BONPOCOB /JIsl MOATOTOBKH K IPOMEKYTOYHOM aTTecTalul

1. PaCKpOﬁTC COACPIKAHUC areHTCKOM TEOpUU B YBA3KE C YIIPABJICHUCM, OPUCHTHPOBAHHBIM Ha

3a4yeTy

MaKCHUMU3aIIHUIO aKHHOHepHOﬁ CTOUMOCTH.

2. Korna MOsIBUJIACh KOHICTILUA YIIPABJICHHUA OCHOBAHHOI'O Ha CTOUMOCTH, 6.]'18.1"0,[[8.[)5{ KaKuM

Hpe,[[HOCLIJ'IKaM?

ok w

CTPAaTCTUM.

©Coo~No®

YTo npeaACTaBJIACT €000 TOHATHE «CTOMMOCTHOE MBIIIJICHUEY ?
B gewm 3akmrouaercs OoIICpaliOHHAasd CTPATCTUs PA3BUTUA 6usHeca?
HazoBuTe OCHOBHBIE CTOMMOCTHBIE q)aKTOpBI B paMKax WHBECTUILIMOHHON U (I)HHaHCOBOIZ

Ha3zoBuTe OCHOBHBIE CTOMMOCTHBIE [TOKAa3aTeIN U UX (PYHKLUH.
HazoBure nHAMKATOPBI IPUPOCTA AKLIMOHEPHON CTOMMOCTH.

Kakue 6a30Bble TpeOOBaHUS CYIIECTBYIOT AJIs1 HHAUKATOPa CTOUMOCTH?
Yro Takoe KkitoyeBble GaKTOPbl CTOUMOCTH?

10. IIpuBenuTe KJ1acCH(PUKALNIO BUIOB CTOUMOCTH OM3HECA.

11.
12.
13.

O06o3HaubTe 00IaCTH MNPUMCECHCHUA JOXOAHOTO MOAXO0Ja K OLICHKHU OousHeca?
Kakue CYIICCTBYIOT MOAXOABI K OLICHKE 6H3Heca, 1 KaKOBBI KX OCHOBHBIE OCOOCHHOCTH?
Kakue ocHOBHBIC CHCTEMEI YIipaBJICHHA CTOUMOCTBIO BaM HU3BECTHBI?
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14. Tlepeuncnnte 3Tanbl CO3/IaHUS CUCTEMBI YIIPABJICHUSI CTOUMOCTBIO OM3Heca.
OxapakTepu3yiTe Kaxablid U3 HUX.

15.  Yrto Takoe 3KOHOMHYECKAs 100aBICHHAs CTOMMOCTD?

16. UYro Takoe npaiiBep cTOUMOCTH?

17. Ilepeuucnure 3Tanbl BHEAPEHUS CUCTEMBI YIIPABJIEHUS OpraHU3alieil Ha OCHOBE
KPUTEPHs] CTOUMOCTH?

18.  Uro Takoe cucremMa OTYETHOCTH O CTOMMOCTH KOMIIAHUU?

19. Ilepeuncnute METOBI aHATTN3A PUCKA, IPH MIPUHATHN HHBECTHIIMOHHBIX PEHICHUI?

20. B uem 3akiroyaeTcs METOJ KOPPEKUIUH CTaBKU AUCKOHTHPOBAHUS?

21.  Kak pecTpyKTypH3amus OTpakaeTcsi Ha CTOMMOCTH KOMITAaHUH ?

22.  KaxoBa CBsI3b MEX/ly IPUHIIUIIAMHA KOPIOPATUBHOTO YIIPABJICHUS M MEHEIKMEHTOM,
OCHOBAHHBIM Ha YIIPAaBJIEHUU CTOUMOCTBIO?

23.  MecTo 1 poJIb KOHIENIMH CTOUMOCTHOTO YIPABJICHHS B CUCTeMe (pYHIaMEHTaIbHBIX
KOHLENIUH (UHAHCOBOTO MEHEKMEHTA.

24.  AxumoHepHas CTOMMOCTbH U aKIIHOHEPHAs [IEHHOCTh: paBHO3HAYHBIE TIOHATHS?

25.  Yro Takoe CTOMMOCTHOMU pa3pbIB?

26.  KakoBBI 0COOEHHOCTH POCCHUICKOHN MPAKTHUKH B O0JIACTH CTPATETU pOCTa KOMITaHHH.

27. Kaxue BapuaHThl (aKTOPHBIX MOJEJIEH CTOMMOCTH BBI 3HaeTe?

28. B kakux meisx MOXKeT OCYIIECTBIISATHCS ONpeielieHue PHIHOYHONH CTOMMOCTH Oun3Heca?

29. TIpoGrembr 000CHOBaHUS BEIOOPA ONITUMAIILHON CTPYKTYPHI M OMIPEICIICHHSI CTOUMOCTH
KanuTana st Gupm.

30. Kaxkue opraHu3animOHHBIE MEPOTIPUSATHS MOTYT YBEIHMYUTh CTOMMOCTh OM3HECa B
KpPaTKOCPOYHOM Iepuoje?

31. Kakumu ciocob6aMu MOKHO JIOOUTHCS CTPATETHUECKOTO MPEUMYIIECTBA B CTOUMOCTH?

32. Yro Takoe neHexHast 1o0aBJIeHHAS CTOUMOCTE?

33.  Ilepeuncnure 1eneBbie GaKTOPhl CTOMMOCTH M MIOKKHUTE MX B3aUMOCBSI3b.

34. Kakumu (pMHAHCOBBIMH MMOKA3aTEISIMU MOYKHO BBIPA3UTh KIIIOUEBBIE (PAKTOPHI
CTOUMOCTH?

35. OcHoBHBIE (haKTOPBI, BIUSIOIINE HA CTOUMOCThH OM3HECA.

36. Ilepeuncnute OCHOBHBIE 3TAIBI IIPOLIECCA CO3/IaHUSI CTOUMOCTH KOMITAHUU TIPU
PECTPYKTYpHU3aLIUU.

37. Ha3oBute oCHOBHBIE (DAKTOPHI, YBETUUUBAIOIINE CTOMMOCTh KOMIIAHUH B IIPOLIECCE
CIIUSIHUSL U TIOTJIOIICHHUSL.

38.  Kaxum o0pa3om OI[eHHMBAIOTCS] 5)KOHOMUYECKHE BBITOJIbI ITPENOJIAraeMOro CIUsHUSA?

39. Ha3oBute 0CHOBHBIE TEOPUU CIUSHUN U MPUCOCTUHEHHM, B YEM 3aKII0UYAETCS Kaxaasi U3
HUX?

40. HazoBute 0CHOBHBIE (PAKTOPHI, YBEIUYUBAIOIINE CTOUMOCTh KOMIIAHHUH B IIPOLIECCE
CIIUSIHUS U TIOTJIOIICHHUSL.

41. Kakum 06pa3oM OILEHUBAIOTCS IKOHOMUYECKHE BBITO/IbI IPEANOIAraeMOr0 CIUSHUS?

42.  OpuenTanus GUHAHCOBOTO MEHEHKMEHTA Ha MAaKCUMHU3AILIUIO aKIIMOHEPHON CTOUMOCTH:
CO3HATEJIbHOE CIIEI0BaHUE areHTOB MHTEpEcaM MPUHIIUIANIA (aKIIMOHEPOB) WU
HMCTOYHUK BOSHUKHOBEHHUS 04epeIHOT0 (POHIOBOTO My3bIpsi?

43.  Kakue 37eMeHThI JJOJDKHA BKIIOYaTh CUCTEMA YIPaBIIEHUS] CTOMMOCTBIO Ha
HPEANPUATHH?

44.  TlpuBeaure Ki1accupUKAIMIO BUJIOB CTOMMOCTH Ou3Heca. OXapaKkTepu3ynTe KaKIbli 13
HUX.

45. B 4eM COCTOUT NPUHIMITHAIBHOE OTINYNE KOHIEMIUN YTIpaBJIeHUs,

OCHOBaHHOTO Ha ctoumoctu (VBM) oT koHuenmu YmpasieHus, CPOKYCUPOBAHHOTO Ha CTOUMOCTH
(VEM).

7.3. IlpuMmepHbIe TECTOBBIE 3aJaHUS IS
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KOHTPOJA (MOHI/ITOpI/IHFa) KavyeCcTBa YCBOCHMA MaTepuaJia B T.4. B paMKax pyﬁemﬂoro
KOHTPOJIAA 3HaHHﬁ2

Bapuanr 1

1. Yto siBIsleTCA IIABHOM 1eJIb MPeANPUSTHS:

a) MaKCUMU3aIUs IPUOBLIH;

0) (hmHaHCOBas YCTOWYMBOCTS;

B) MaKCUMU3AIUsl PHIHOYHOW CTOMMOCTH;

I') yBeJIMYEHUE 00BEMOB MTPOJAXK.

2. CroumocTh OM3Heca (MpeANPUATHSA) I KOHKPETHOI0 HHBECTOPA, OCHOBAHHAS Ha
ero MmJiaHax, Ha3bIBaeTCH:

a) CTOUMOCTD JICHCTBYIOIIETO MPEAIPUITHS;

0) UHBECTUITMOHHAS! CTOUMOCTD;

B) 000CHOBaHHAsl PHIHOYHASI CTOUMOCTb;

r) 6amaHcoBasi CTOMMOCTb.

3. UTo He COOTBETCTBYET ONpe/ieIeHHI0 TUKBUIAMOHHON CTOUMOCTH:

a) CTOUMOCTbh, PaCCUMTAHHAs HA OCHOBE PeAIU3AIlUN aKTUBOB MPEIIPHUSATHUS 110 OT/IETHHOCTH;

0) pa3HOCTb MEXy BBIPYYKOM OT IIPOJIAKH AaKTUBOB MPEAIPUITHS TIO OTACIBHOCTH;

B) CTOMMOCTb, paCCUMTaHHAs 110 KOHKPETHOMY (DaKTy;

T') CTOMMOCTD, YIUTBIBAIONIAsl WHIMBHUIyaJIbHBIE TPEOOBAHMS KOHKPETHOTO HHBECTOPA;

1) CTOUMOCTb, PACCUUTAHHASI IJIs1 IPEANIPUATHS, HAXOIAIIET0Cs B COCTOSTHUA OaHKPOTCTBA?

4. JKOHOMHMYECKHM A MPUHLMII, CMBICJ KOTOPOI0 3aKJIKYAETCS B TOM, YTO NPH HAJIUYUH
HECKOJIbKHUX CXOJHBIX 00bEKTOB OJMH M3 HHUX, UMEKIIUI HAMMEHBIIYI0 LIEHY, MOJb3yeTcsl
Han00JbIIUM CIIPOCOM, ITO:

a) IPUHIIAI 3aMeIICHUS;

0) MPUHIIATI COOTBETCTBUS,

B) IIPUHILIUIT TPOTPECCUH U PETPECCHH;

T') PUHIIAII TTOJIE3HOCTH.

5. Coburo1eHre KaKoro U3 ycJ0BHid AABJIAETCS He00s13aTeJIbHBIM IPHU OLIEHKE HA OCHOBE
NPUHIMIA HAWJIYYIero u HanooJsee 3ppeKTUBHOI0 MCIOJIb30BAHUSA:

a) MPEANPUATUE PECTPYKTYPUPYETCS;

0) TUKBUIUPYETCS;

B) pyHKIIMOHHMpYET 0€3 N3MECHECHHIA;

T') TMOTJIONIAETCS APYTO KOMITAaHUECH.

6. HecMoTpsi Ha TO, YTO NpOLLIbIE MOKA3aTeJId U HACTOsIIIEEe COCTOSIHNE TPeINPUsTUS
Ba’KHbI NIPU OlleHKe OM3Heca, MMEHHO Oyaylee NpuaacT OU3HeCcy IKOHOMHYECKYI0 CTOMMOCTD.
JlaHHOe yTBep:KIeHHe 0TPAKaeT MPUHIUIL:

a) abTEPHATUBHOCTH,

0) 3amMeleHus;

B) OKHIAHUS;

r) Oyaymieil mpoAyKTUBHOCTH.

7. Eciiu OM3HeC MPUHOCUT HECTAOUIBLHO U3MEHAIOIIUIICA MOTOK 10X0/I0B, KAKOH MeTOo/1
11eJ1ec000PAa3HO MCIO0JIb30BATh VISl €r0 OleHKH:

a) MeToJ] U30BITOYHBIX NMPHOBLIEH;

0) METOJ1 KaluTaTU3aINH JT0X0/1a;

B) METO/]I YUCTHIX aKTUBOB;

T') METOJI AUCKOHTUPOBAHMUSI IEHEKHBIX TOTOKOB?

8. Onenka cToMMOCTH COOCTBEHHOT0 KANMTAJIA METOJAOM YHMCTHIX AKTHBOB MOJIYy4aeTCs
B pe3yJbTare:

a) OLICHKU OCHOBHBIX AKTHUBOB;

0) OIICHKH BCEX aKTUBOB KOMIIAHHH;

2 PyGexHBIit KOHTPOJIb 3HAHUI TIPOBOUTCS VISl CTY/IGHTOB OYHOM (hOPMBI OOYYEHHsI U OLEHMBAETCS T10
IIKaJIe «3a4er»\»He3ader
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B) OIICHKH BCEX aKTUBOB KOMIIAHHH 32 BEIYETOM BCEX €€ 0053aTeIIbCTB;

') HUYETO U3 BBIIICTICPEUUCICHHOTO.

9. YUro siBisieTCA Pe3yJbTATOM CYMMHPOBAHHUSI YHCTOr0 ONEPALMOHHOIO A0X01a M
NpeanojaraeMbiX U3epxKeK:

a) ICHUCTBUTEILHBIN BAJIOBOU JIOXO/T;

0) rIaTexu 1o 00CTYKHUBAHUIO J0JTa;

B) NOTEHLMAIbHBIN BAJIOBOM T0XOI.

10. Yto u3 HMKecTeAYIOUIEr0 He SABJSIETCS KOMIIOHEHTOM MeTO0Aa KyMYJSITUBHOIO
NMOCTPOEHUS MPH ONpeaeIeHUN CTABKU JUCKOHTUPOBAHUSA:

a) Oe3pUCKOBas CTaBKa,;

0) mpemusi 3a HU3KYIO JIMKBUIHOCTH;

B) IIPEMHUSI 32 PUCK;

I') IpeMHUS 3a YIpaBJIeHUE HEIBUKUMOCTHIO?

11. Kakoe u3 HMxKecJeTyONUX YTBEPKICHUH HENPaBUJIbHO:

a) CTaBKa KanuTaJIM3alli1 IS 3JJaHUs BKITIOYAET JTOXO0/1 HA MHBECTHUIIUU U BO3BPAT CTOUMOCTH

WHBECTHIINH;

0) oOmias cTaBKa KamUTAJIM3AIUU COJEPKHUT JOXOJ HAa HMHBECTUIIMM M BO3BpAT CaMHX

WHBECTHUITNH;

B) CTaBKa KaNMWTAJIU3alMUA TSI 36MJIM BKJIIOYACT JOXOJ] Ha WHBECTHIIMH M BO3BpAT CaMHX

WHBECTHUIIUH.

12. Kakoii U3 moaxoa0B K OLeHKe TpedyeT O0T/e/]bHOH OLeHKH CTOMMOCTH 3eMJIM:

a) CpaBHUTEIIHHBIN,

0) 3aTpaTHBIN;

B) JIOXOIHBIN;

T') BCE TIEPEUNCIICHHBIE.

13. CymecTByWT cieaywiuue BHAbI H3HOCA (He00XO0AUMO BBIOPATH NPABHJILHBIN
OTBeT):

a) pusnueckoe ycrapeBaHue, QyHKIIMOHAIBHOE yCTApEBAaHHUE, BHEIIHUMA (3KOHOMHYECKHIN)

W3HOC;

0) pusnueckoe ycrapeBanne, GyHKIIMOHAIBHOE YCTapeBaHUE, YCKOPEHHBIN U3HOC;

B) YycTapeBaHHE OKpYKalolled Ccpeapl, HEyCTpaHHUMOEe YycTapeBaHue, (QHU3NYEecKoe

ycTapeBaHHe, JI0JITOCPOUHBIN H3HOC.

14. OnpenesieHue CTOMMOCTH T'YABHJLJIA HCYUCISAETCH HA OCHOBE:

a) OLICHKU U30BITOYHBIX TPUOBLICH;

0) OLICHKH HeMaTepHAJIbHBIX aKTUBOB;

B) OLICHKH CTOMMOCTH MPEANPUATUS KaK JAeHCTBYIOIIETO;

T') BCETO MEPEUNCICHHOTO;

1) a) u 0).

15. Uto M3 HUKec/IeqyIOLIero He SIBJISETCS KOPPEKTHPOBKAMHU, MPUMeEHsIeMbIMU MpPH
olleHKe 00beKTa MeTOI0M CPABHEHHS MPOIAK:

a) KOPPEKTUPOBKA SKOHOMUYECKOTO KO3 (DHULIMeHTa;

0) MpoIIeHTHAs KOPPEKTUPOBKA;

B) KOPPEKTHUPOBKA MO €AMHUIIAM CPaBHEHHUS,

T') 0JIapoBasi KOPPEKTUPOBKA.

Bapmuanr 2

16. Kak paccunThiBaeTCsi BaJ10BOM PEHTHBINH MYJIbTHILINKATOP:

a) JIEJIEHWEM LIEHBI TPOJaK Ha TIOTEHIMAIBHBIN WU IEHCTBUTENbHBIN BAJIOBOM JTOXO;
0) JeJeHneM YUCTOTO ONEPAMOHHOTO J0X0/a Ha LIEHY MPOJIaXKu;

B) JIeJICHHEM MOTEHLMAILHOTO BaJOBOTO JI0X0/Ia Ha JIeHCTBUTENbHBIN BaJOBOM JJOXO;
I') JeJIeHUeM JIeHCTBUTEIHLHOTO BAJIOBOTO JI0X0/1a Ha IIeHY MpoJax?
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17. B kaky1o u3 cTareii 00bIYHO He BHOCSITCS MONPABKH NMPH KOPPEKTHPOBKe fajlaHCca B
HeJISIX onpe/ie/ieHUsl CTOMMOCTH YHCTHIX AKTHBOB:

a) OCHOBHBIE CPEJICTBA;

0) nebuTopckast 3a10KEHHOCTb;

B) 3aIlachl;

I') IEHEKHbIE cpeacTBa?

18. Ouenka CTOMMOCTH MHUHOPUTAPHOIO0 MAKeTA AKIUA KOMNAHUM OTKPBHITOr0 THMA
MOKeT OBITh MOJy4YeHA MPHU UCTO0JIb30BAHUN:

a) METOJ1a C/CJIOK;

0) METO/1a YHCTHIX AaKTUBOB;

B) METO/Ia IMCKOHTHUPOBAHUS JICHEKHBIX TIOTOKOB;

I') METO/Ia PbIHKA KaluTaa.

19. Tlpu HaXoKIeHWH CTOMMOCTH BJIQJICHUSI KOHTPOJbHBIM MAKETOM aKIUii
HCIOJIB3YIOTCSI METO/IbI:

a) METO/]I C/ICJIOK;

0) METOJT YHCTHIX aKTHBOB;

B) METO/I INCKOHTUPOBAHUS JCHEIKHBIX TIOTOKOB;

T') METO/JI KAl TaIU3aIH JOX0JI0B;

1) METO/1 PhIHKA KanuTajia u Jo0aBJIeHHe IPEMHUH 32 KOHTPOJIb.

20. OuneHka cTOMMOCTH MHHOPMTAPHOIO NMAKeTA AKUUH KOMIAHMHM 3aKPbITOr0 THIA
MOKeT OBITh OCYIIECTBJIEHA MPHU UCMOJIL30BAHNN

a) METOJIa C/CIIOK;

0) MeTO1a TMCKOHTUPOBAHMUS JICHEKHBIX TIOTOKOB;

B) METO/Ia PhIHKA KaIllUTala U TP BEIYATAHUN CKUJIKH 32 HEIOCTATOYHYIO JINKBUIHOCTE;

') METO/1a YHCTHIX aKTUBOB.

21. JIuua, 3aMHTEepecoBaHHbIe B olleHKe kanuTajaa OIII:

a) HAJIOTOTLIATENBIINKY;

0) UHBECTOPHI;

B) NMPaBUTEIHCTBO;

') TAMO)KEHHHUKH.

22. Bua cToMMOCTH, COOTBETCTBYIOIIUI BbISIBJEHUI0O HCTUHHON KAPTHHBI (PUHAHCOBOTI0
noJioxkenuss ®III:

a) TUKBHUIALIMOHHAS CTOMMOCTH;

0) MHBECTUITMOHHAS CTOUMOCTD;

B) OajaHCOBasi CTOMMOCTb;

') ppIHOYHAS CTOUMOCTb.

23. [loka3arenb, oTpaxaommii oueHky OusHeca @III:

a) OTHOLIEHUE YUCTON MPUOBLITU K KOJTUYECTBY OOBIKHOBEHHBIX aKIU;

0) OTHOIIIEHHE LIEHBI aKIIUK K MPUOBUIN HA OJTHY aKIHUIO;

B) OTHOIICHHE PEATU30BAHHON MPOIYKIIUU K KAUTAIU3alINN;

I') OTHOIICHHWE [WBUJICHMA, BBIIJIAUEHHOTO MO OOBIKHOBEHHBIM aKIHMSIM, K PHIHOYHOU

CTOMMOCTH aKITHA.

24. Kakoii noka3areJib Jy4lle HCI0Jb30BATH NPH OLCHKE
KalnuTajJaa BHOBBL co3aanHoil DIII:

a) peatabenpHOCTh akiuii (D/P);

0) ueny - npuosus (P/E);

B) npubbLIb Ha akiuio (EPS);

r) auBHMICHIHBIN BeIx01 (DP).

25. Yto coloii mpeAcTaBIseT KANIMTATH3ALUA:

a) MPOU3BEACHNUE aKIIUW U JUBUJICH/IOB;

0) mpou3BeIeHNe aKIUi, HAXOIAIIUXCSA B OOpAIIeHUH, U UX PHIHOYHOM CTOUMOCTH;

B) MIPOU3BEICHUE aKIMii, HAXOIAIINXCS B 0OpallleHuu, 1 MPUObUIA Ha aKIUIO;

T') IPOU3BEACHNE aKIMK 1 X 0aTaHCOBON CTOMMOCTH.
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26. Ou3nvecKui Y4acCToOK 3€MJIM U OTHOCAIIMECH K HEMY BBIINNOJHCHHBIC Y€/I0BCKOM

yJIy4lleHHs - ITO:

a) IBUYKMMOE UMYIIECTBO;

0) HEeABMKMMOE UMYIIIECTBO;

B) 00a BapHaHTa HE BEPHBI.

27. OCHOBHOW NPUHUMN AJs Pa3JIUMYUsl HeJIBHKUMOIO0 M JABHKHMOr0 HMYIECTBA

YCTaHaABJIUBAECTCH:

a) (hegeparbHBIM 3aKOHOATEIHCTBOM;

0) peruoHaIbHBIM 3aKOHOAATEIbCTBOM;

B) MECTHBIM 3aKOHO/1aTEIbCTBOM.

28. KakuM HOPMATHBHBIM JIOKYMEHTOM PeryJupyeTcsi MOHATHE HeIBHKMMOCTH:

a) 'K PO;

6) HK P®;

B) ['TIK P®.

29. B 3apy0e:xHoi NMpakTHKe JJI OIeHKHA HEABUKMMOCTH (3€MJIU M 31aHNI) BO3MOKHO

HCNOJIb30BAHHE METO/I0B:
a) 3aTPaTHOrO, JOXOIHOTO U PHIHOYHBIX CPAaBHEHHUIL;
0) JOXOJTHOTO U PHIHOYHBIX CPABHEHMUIA;
B) 3aTPaTHOTO METO/a.
30. MeToa0oM YHCTBIX AKTHBOB ONPEE/IsIOT:
a) ppIHOYHYIO CTOUMOCTh MaT€pUAIbHBIX aKTUBOB IPEIIPUSITHS;
0) (hMHAHCOBBIX U HEMATEPUATILHBIX AKTUBOB MPEATIPUSATHUS;
B) MaTepuaibHbIX, (PUHAHCOBBIX U HEMATEPUATIBLHBIX AKTUBOB MPEAIPUATHUS.

7.4. Onucanue nokasarejeil 1 KpuTepueB OLleHUBaHMUSI C(POPMHUPOBAHHOCTH

KOMIIeTEHIIMA HA Pa3JIMYHBIX 3Tanax ux GopMupoOBaHus;

LIKAJIbI U MPo1eypPbl OLlEHNBAHUSA

7.4.1. BonipocoB u 3aaHuii AJ1sl TeKyLIel U MPOMeKYTOYHOMH aTTecTAlluu

[Ipu onieHke 3HAHUN YUUTHIBAECTCS YPOBEHb CPOPMHUPOBAHHOCTU KOMIIETEHIIUNA:

1. VYposenn

YCBOCHUSA  TCOPCTUUCCKUX ITOJIOKECHUH JUCHHITINHBI, MMpaBUJILHOCTDH

(GOpMYJIMPOBKH OCHOBHBIX TIOHATHH M 3aKOHOMEPHOCTEH.
2. YpoBeHb 3HaHUs (DAKTHYECKOTO MaTepraia B 00beMe MPOTrPaMMBbl.
3. Jloruka, CTpyKTypa U TPaMOTHOCTh M3JI0KEHHS BOIPOCA.
4. YMeHue CBsA3aTh TCOPHIO C MPAKTUKOM.
5. YMmenue nenats 0000IIEHHS, BLIBOILI.

Tabnuya 7.4.1.1

IIIka/1a oueHUBaHUs HA 3a4eTe, py0e:KHOM KOHTpOJIe

Onenka

Kpurepunu BbIcTaBJIeHUS] OLIEHKHU

3auTeHo

OOyuaromuiics 10JKeH:

- IPOJIEMOHCTPUPOBATH OOIIee 3HAHUE U3YIaeMOT0 MaTepuana;

- I0Ka3aTh 001Iee BaIeHUe MOHATUHHBIM aNapaToM AUCHUIUINHBL;

- YMETb CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOW H3JIaraéMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIyeMYI0 IPOrpaMMOii yUeOHYIO JIUTEPATYPY

He 3aureno

OOyuaromuiicss AEMOHCTPUPYET:

- He3HaHUe 3HAYUTEIbHOM YacTu MPOrpaMMHOTO MaTepHaa;

- HE BJIaJICHUE OHATHIHBIM annapaToM JAUCHUILTUHEI;

- CyLIECTBEHHBIE OIIMOKM MPU U3JI0KEHUU YUeOHOTr0 MaTepHara;

- HEyMEHHUE CTPOUTH OTBET B COOTBETCTBHHM CO CTPYKTYpOIl M3J1araeMoro
BOIIPOCA;

41




‘ - HEYyMEHHUE JIe]aTh BBIBObI [0 M3JIaraeMOMY MaTepHaly.

7.4.2. lTucsMeHHO# padoThI (3cce)

IIpu onieHke yuuThIBaeTCA:
1. [IpaBUABHOCTH OPOPMIICHHS .
2. YpoBeHb choOpMHUPOBAHHOCTH KOMIIETEHLIUH.
3. YpoBeHb YCBOGHHUSI TEOPETUUECKUX IOJIOKECHUH JUCIUILIUHBI, TPAaBUIBHOCTE (POPMYITHPOBKU
OCHOBHBIX NOHSTUH ¥ 3aKOHOMEPHOCTEH.
4. YpoBeHb 3HaHUA (PAKTMUECKOTO MaTepuaia B 00beMe IporpaMMBbl.
5. Jloruka, CTpyKTypa ¥ TpaMOTHOCTb M3JI0KEHUSI MUCbMEHHON paOOTHI.
6. [losiHOTA M3NI0’KEHUS MaTepuaa (pacKpbITUE BCEX BOIIPOCOB)
7.Ucnionb3oBaHre HEOOXOIUMBIX UICTOYHUKOB.
8. YMeHue cBsi3aTh TEOPUIO C TPAKTHUKOM.
9. YMenue aenath 0000IIEHNS, BEIBOIBI.
Tabnuya 7.4.2.2
IlkaJjia oeHUBAHUA 3CCe
Ouenka Kputepuu BbIcTaBJIeHHUs OIIEeHKH
3adTeHo OO0yuaromuiicst T0KEH:
- IPOJIEMOHCTPUPOBATH OOIIIee 3HAHUE N3Y4aeMOT0 MaTepuaa,
- MIOKa3aTh 0011ee BiIaJieHNe MOHATHIHBIM anmnapaToM JUCLHUIIINHBL;
- YMETb CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYpOIl H3/1araeMoro

BOIIPOCA;
- 3HATh OCHOBHYIO PEKOMEHIYEMYI MpOrpamMMoil y4eOHYIO
JUTEpaTypy.

He 3auteno OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHUE 3HAYMTEIHHON YaCTH MPOTPAMMHOTO MaTepHaa;

- HE BJIaJICHUE TIOHATHIHBIM anmnapaToM JAUCIHUILTHHEI;

- CYIIECTBEHHBIE OMMUOKH MPHU U3JI0KEHUH YI€OHOT0 MaTepuaa;

- HEyMEHHE CTPOUTh OTBET B COOTBETCTBHH CO CTPYKTYpOH
U3J1araeMoro BOIpoCa;

- HEyMEHHE JIeJIaTh BHIBOJIBI 10 U3JIaTraMOMY MaTepUAIYy.

7.4.3. TecrupoBaHue
Tabnuya 7.4.3

MIxaJsa oneHUBaAHUSA

Onenka Kpurepun onenkn
OTaM4HO KonnuecTBo BepHbIX 0TBeTOB B MHTEpBasie: 71-100%
Xopo1io KonnuecTBo BEpHBIX OTBETOB B MHTEpBase: 56-70%
Y 10BIIETBOPUTETIHLHO KonnuectBo BepHBIX OTBETOB B MHTEpBaie: 41-55%
HeynoBieTBOpUTEIHHO KonmnuectBo BepHbIX 0TBeTOB B MHTepBaje: 0-40%
3auTeHo KonuuectBo BepHbix oTBeTOB B HTEepBate: 41-100%
He 3auteno KonuudectBo BepHbIx 0TBeTOB B HTepBane: 0-40%

7.5. METOAUYECKHUE MATEPHAJIBI, OIIPEJEJSAIONIUE ITPOIIETY PBI
OLIEHUBAHUSA 3HAHUM, YMEHUHA, HABBIKOB U (UJIN) ONIBITA
JESATEJbHOCTH, XAPAKTEPU3YIOHINX 3TAIIBI ®OPMUPOBAHUSI
KOMIIETEHIIUM.

Kauecmeo 3HAHUU XapaKTCpU3yeTCsAa CIIOCOOHOCTBIO o6yqa10meroc;1 TOYHO,
CTPYKTYPUPOBAHHO U YMECTHO BOCIIPOU3BOANUTDH HH(bOpMaHI/IIO, MOJIYYCHHYIO B ITPOLIECCE OCBOCHUA
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AUCHMIUIMHBI, B TOM BHJAC, B KOTOPOM OHa 6BIJIa HU3JI0KEHAa B yqe6H0M n3JaHuu WJIN
MIPEIo1aBaTeIeM.

Ymenun, xax mnpaswio, (GopMHPYIOTCS Ha 3aHITHSIX CEMUHAPCKOTO THI. 3aJaHus,
HaIlpaBJICHHbIE Ha OLIEHKY YMEHUH, B 3HAUYUTEIbHOW CTENEHH TPEOYIOT OT 00ydarolerocs
MPOSIBJICHUSI CTEPEOTHITHOCTU MBIIIJICHHUS, T.€. CIIOCOOHOCTH BBINOJHUTH paboTy mo oOpasmam, ¢
KOTOPBIMH OH paboTan B mpouecce oOyuenus. [IpenonaBaTens ke OIEHUBAET CBOEBPEMEHHOCTh U
IMPaBHUJIbHOCTD BBITIOJIHCHUSA 3a/IaHU.

Hagviku - 3T0 yMEHUS, pa3BUTHIC U 3aKPEIUICHHBIE OCO3HAHHBIM CaMOCTOSTEIBHBIM TPYIOM.
HaBpiku  (opmMupyroTcss Tpu  CaMOCTOSITEIBHOM — BBITIOJJHEHHH  CTYACHTOM  MPAaKTUKO -
OPUCHTHUPOBAHHBIX 3aIlaHI/If/'I, MOACITUPYIOIIHX pEeIICHUC UM MMPOU3BOACTBCHHBIX u
COLIMOKYJIBTYPHBIX 3a7lad B COOTBETCTBYIOUICH 00JIACTH TPO(GECCHOHATBHON IESITEeIbHOCTH, Kak
MPABWJIO, TIPH BBITIOJIHEHUU JIOMAIHUX 3aJlaHUuH, KYpCOBBIX MPOEKTOB (paboT), HAy4IHO-
HCCIIEIOBATENIbCKUX pabOT, MPOXOKIEHUU NMPAKTUK, IpU paboTe MHAMBUAYAJIbHO WJIM B COCTaBe
rpynnsl 4 T.1. [Tpu 3ToM 00yuaronuiicsi MOCTaBJIEH B yCIOBHS, KOTJa OH BBIHYKJIEH CAaMOCTOATEIBHO
(TBOpUYECKHM) WCKaTh IYTH M CPEICTBA JUISl pa3pelIeHHs MOCTaBJICHHBIX3a/1a4, CaMOCTOSITEIHHO
TUTAHUPOBATH CBOIO pabOTy M aHAIM3UPOBATH €€ Pe3yIbTaThl, IPUHUMATh ONPECTICHHbBIC PEIICHNS B
paMKax CBOUX HOJ'IHOMO'—II/II\/’I, CaMOCTOATECIIBHO BI)I6I/IpaTB APTryMEHTAlIHUIO U HCCTHU OTBCTCTBCHHOCTD
3a MPOJIeNITaHHYIO Pa0OTYy, T.€. MPOSIBUTH BIIaJIcHUE HaBbIKaMH. B3anMoaelCTBHE C MperoaBaTesieM
OCYIIECTBIISIETCS TIEPUOTUIECKH 10 3aBEPIICHHUIO OITPEISIICHHBIX 3TAIIOB PA0OTHI M TIPOXOIUT B BUJIE
KOHCYHBT&HHﬁ. HpI/I OLCHKC BJIaJCHHA HAaBBIKAaMH IMIPEIIOAABATCIIEM OLCHUBACTCA HE TOJBKO
MPaBUWJILHOCTh PEIIECHUS BHITIOJIHEHHOTO 33JIaHUs, HO U CIIOCOOHOCTH (TOTOBHOCTh) OOYUaIOIIEeTrocs
peuaTtb HOJIO6HI)IC MPAKTUKO-OPUCHTHPOBAHHBIC 3aJaHUSA CaAMOCTOATCIIBHO (B IEPCICKTUBE 3a
CTEHAMH By3a) U, TJaBHBIM 00pa3oM, CIOCOOHOCTh OOydJaromierocsi OOOCHOBBIBaTH |
APTYMCHTHUPOBATh CBOU PEIICHUSA U MPEATIOKCHU .

Yemmuwrit onpoc - 310 nponienypa, oprann3oBaHHas Kak crielraibHas 6ecesa mpernoaBaTes
¢ rpynmoil oOydarommxcs ((GpOHTAIBbHBIA OMPOC) WM C OTACIBHBIMH  CTyJICHTaAMHU
(MHAMBUIyalbHBIA OMPOC) C LIETBI0 OLIEHKH CPOPMHPOBAHHOCTU Y HMX OCHOBHBIX TMOHATUH H
YCBOEHHUS yueOHOTO MaTepuara.

Tecmul sBNAIOTCS MpocCTeineil popma KOHTPOJIS, HANpaBlieHHAsh Ha MPOBEPKY BIaJCHUSA
TEPMHUHOJIOTHYECKUM  allapaTroM, COBPEMEHHBIMU HHPOPMAIMOHHBIMM  TEXHOJOTHSIMH U
KOHKPETHBIMU 3HAHUSAMHU B 00JacTH (yHIAMEHTANbHBIX U MPUKIAJAHBIX TUCHUIUIMH. TecT MOXeT
MIPEIOCTABMIATh BO3MOXKHOCTh BhIOOpA M3 IEpeuHsi OTBETOB; OJMH WM HECKOJBbKO IPABHIIBHBIX
OTBETOB; YaCTOTA TECTUPOBAHUS OTPEEIIIETCS IPEroaaBaTeieM.

Cemunapckue 3anamusa - JIeKUMOHHAS U BHeayIUTOpHAs paboTa 0Oydyaroluxcs MoIydaer
CBOE IpaKTHUeCKoe 3aBeplicHHe Ha cemuHape .OCHOBHOE Ha3HAYEHHE CEMHHAPCKUX 3aHATUN 10
TUCHMIUIMHE — 00eCledyuTh TIyOOKOE YCBOEHHE CTYJCHTAMH MAaTepUajioB JIEKIHM, NPUBUBATH
HABBIKU CAMOCTOSITENILHOW pabOThI C IUTEPATypOil, BOCIIUTHIBATE YMEHUE HAXOUTh ONTUMAJbHbBIE
pELIeHUS B YCIIOBUAX U3MEHSIOUINXCS OTHOIIEHUH, POPMHUPOBATH COBPEMEHHOE MPOodecCnoHAIbHOE
MblIIIeHHe oOyyaronuxcsa. Ha ceMHHApCKUX 3aHATHUSX MPErnojaBaTesib MPOBEPSET BBHINOJIHEHUE
CaMOCTOSITENIBHBIX 3aJJaHMM W KadyecTBO YycBOeHHMS 3HaHuil. CTeneHb y4yacTHs KaXKJIOTO
oOydaromierocss B 3aHITHUSIX YYUTHIBACTCS OICHKAMH, KOTOpBIE BIHUSIOT HAa 3K3aMEHAIMOHHYIO
OTMETKY. Pelienue 3a7au, TeCTOB, YIPaKHEHUH SBISETCS COCTAaBHBIM JIEMEHTOM dK3aMeHa.

PA3JEA 8. METOJUYECKHE YKA3AHUA JJISI OBYUAIOIIAXCS
1O OCBOEHMUIO JUCHUAIIVINHBI

8.1.Memoouueckue pekomenoayuu no HANUCAHUIO Icce

Occe (0T (QpaHIy3cKOro €SSai — OmbIT, HAOPOCOK) — IKaHP HAyYHO-IYOIUIMCTHICCKON
JUTEpaTyphl, COUYETAIOUIEH MOAYEPKHYTO-UHIUBUAYAIbHYIO MO3UIMIO aBTOpAa MO KOHKPETHOU
npobneme.
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I'maBHBIMH  OCOOEHHOCTSIMHM, KOTOPBIE XapaKTEPU3YIOT 3CCE, SBJISIIOTCS —CIIEAYIOLINE

IIOJIOXKCHHUS:

® COOCTBEHHAs! TO3UIUS O0s3aTENbHO JOJDKHA OBITh apryMEHTHpPOBaHA M TOAKpEIUIeHa
3aKOHAMH, ABTOPUTETHBIMH TOYKAMH 3PECHUSMH U 0a3upoBaTbcs Ha (yHAAMEHTAIbHOW HayKe.
He6onpmoii o6beM (4—6 crpanuil), ¢ oQOpPMICHHBIM CHHCKOM JIUTEpaTypbl U CHOCKAMH Ha e
UCIO0JIb30BAHNUE.

® CTHJIb U3JI0’)KEHUS — HAyYHO-HUCCIIEI0BATENbCKUM, TPEOYIOIUN YETKOH, TOCIeI0BATEIbHON U
JIOTUYHOM CHCTEMbI JIOKA3aTeNbCTB; MOXKET OTIMYaThCi OOpa3HOCTbIO, OPUTHMHAIBHOCTHIO,
aOPUCTUYHOCTHIO, CBOOOTHBIM JIEKCHYECKAM COCTaBOM SI3bIKA.

® JICCTICIOBAaHNE OTPAHWYMBACTCS UYCTKOW, JIAKOHMYHOW TpoOIeMoil C  BBISBICHUEM
IIPOTUBOPEYUH U pa3pelieHneM ITUX IPOTUBOPEUNid B JaHHOMU padoTe.

8.2.Memoouueckue pekomenoayuu no UCHOIb306AHUI0 KeliCO8

Keiic-memoo (Casestudy) — meToj aHanW3a peajbHOW KM3HCHHOW CHUTYAIlMH, OTHCaHHUE
KOTOpPOM OJHOBPEMEHHO OTpa)KaeT HE TOJHKO KaKyro-IHOO MPAKTUYECKYIO MpobieMy, HO |
aKTyaJIM3UPYET ONPECTICHHBI KOMIUIEKC 3HaHM, KOTOPBIM HEOOXOUMO YCBOUTH MPHU pa3pelieHun
naHHOM mpoosiemsl. [Ipu 3ToM cama mpoOsiemMa He UMEET OJTHO3HAYHBIX PEIICHHI.

Keiic kak MEeTO]1 OTIEHKM KOMITETCHIINH JTIOJDKEH YIOBJIETBOPSATH CICAYIOITUM TPEOOBAHUSIM:

— COOTBETCTBOBATH YETKO MOCTABJICHHOM I1ETH CO3/IaHMS;

— HWMETh MEeXIUCIUTTHHAPHBIA XapaKTep;

— HWMETb JIOCTATOYHBIN 00BEM EPBUYHBIX M CTATUCTHYECCKUX JAHHBIX;

— WMETh COOTBETCTBYIOIIMI ypPOBEHb CIOKHOCTH, WILTIOCTPUPOBATH THUIUYHBIC CUTYAIIUH,
MMETh aKTYaJIbHYIO MPOOJIeMy, MO3BOJISIONIYI0 MTPUMEHUTh pa3HOOOpa3HbIE METOJIbl aHAIW3a MPHU
MTOUCKE PEUICHHS], UMETh HECKOJIbKO PEeLICHUI.

Keiic-meTon oxa3piBaeT COACHCTBHE DPA3BUTUIO YMEHHs periaTh MPOOIEMBI C y4ETOM
KOHKpPETHBIX YyCJIOBUM M mnpu Hamuuuu (akruueckoil wuHpopManuu. OH pa3BUBaeT TakKue
KBaJIM(UKAIIMOHHBIE XapaKTEPUCTUKU, KaK CIOCOOHOCTh K MPOBEICHHIO aHAIM3a U JUArHOCTUKH
npo0ieM, yMeHHe 4YeTKO (OpMYIHpPOBaTh U BBICKA3bIBATH CBOIO MO3MUIMIO, YMEHHE OOIIaThC,
TMCKYTUPOBaTh, BOCIPUHUMATh U OLICHWBATh MHPOpPMAIUIO, KOTOpas MOCTYMaeT B BepOanbHOU U
HeBepOanbHOU opMme.

8.3. Tpebosanusn Kk KomMnemeHmMHOCMHO-0PUEHMUDPOBAHHBIM 3A0AHUAM
01 0eEMOHCMPAYUU 8bINOTIHEHUA NPOPECCUOHATbHBIX 3A40aY

KoMIieTeHTHOCTHO-OpUEHTUPOBAHHOE 3aJlaHUe — 93TO BCerja IMpaKTUYEeCcKoe 3aJaHue,
BBITIOJIHEHHE KOTOPOTO HAIleJIEHO Ha AEMOHCTPUPOBAHUE JI0KA3aTEIbCTB HATUUUS Y 00yUarOIINXCs
chOpMUPOBAHHBIX KOMITETEHIMI HEOOXOIMMBIX JJ1s1 OyayIiel mpoQeccuoHaNIbHOM IeATEbHOCTH.

KoMIieTeHTHOCTHO-OpUEHTHPOBAHHBIE 33/1aHUs OBIBAIOT PA3HBIX BUJIOB:

e HalpaBJICHHbIE Ha MOATOTOBKY KOHKPETHOTO MPAKTUKO-OPUEHTHPOBAHHOTO MPOAYKTA
(pa3paboTka OpraHM3allMOHHOW CTPYKTYpPbl VYIOPaBICHUS C LENbI0 HAJIOTOBOM
ONTUMM3ALNH, Pa3padOTKa «IepeBa MHBECTUIIMOHHBIX IIeNIei» U Ip.);

® AHAJUTHYECKOTO M JIMAarHOCTUYECKOIO XapakTepa, HallpaBJICHHbIE Ha aHAIM3
pPa3IUYHBIX AacleKTOB M MpoOJieM YIpaBIEHYECKOW JesITeNbHOCTH B 0OIAcTH
WHBECTUPOBAHHUS (aHAIM3 BHEIIHEW Cpellbl OpraHu3alliy, aHallu3 BHYTPEHHEH Cpelibl
OpraHu3aIuy HT.I1.);

® CBsI3aHHBIE C BBIIIOJIHEHHEM OCHOBHBIX MPOQEeCcCCHOHANBHBIX (DYHKIUI (BBIMOIHEHHE
KOHKPETHBIX JEHCTBHIA B paMKaxX BHa MPo(ecCcCHoHalbHOM AeITeIbHOCTH, HallpUMeED,
o1ieHKa (PPEeKTUBHOCTH UHBECTUIIMOHHBIX TPOEKTOB U T.I1.).
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PA3EJI 9. YYEBHO-METOJAYECKOE U THO®OPMAILIMOHHOE
OBECHNEYEHUE JUCLUMIUHBI
Ilpagoevie akmut
(c usMeHeHuAMU U OONOJIHEHUAMU HA MOMEHM U3YUEHUA OUCUUNIUHDBL)

Koncrurynus Poccuiickoit denepanuu.

Hasnoroseiii konekc Poccniickoin @enepannu.

I'paxxnanckuii koaekce Poccuiickon @enepanuu.

Oenepanpubiii 3akoH 0T 29.07.1998 1. Ne 135-®3 «OO06 oO11eHOYHON JESATEIHHOCTH B
Poccuiickoit deneparum» (¢ IBMEHEHUSIMU U JOTIOJTHEHUSIMH).

IIpuka3z MuHHCTEpCTBA 3KOHOMHYECKOTO pa3BUTHs M Toprosiu Poccuiickonn ®denepanuun
(Munskonompassutus Poccumn) or 20 umrons 2007 r. Ne 256 r. MockBa «OO yTBepKIeHUU
denepanbHOTO cTaHAapTa oneHkn «OOIIre MOHSATHS OICHKH, MOJX0JIbI K OICHKE U TPeOOBAaHHS K
npoBeaeHuto oreHKu (PCO Ne 1)y,

IIpuka3z MuHHCTEpCTBA 3KOHOMHYECKOTO pa3BUTHs M Toproiu Poccuiickonn ®denepanun
(Munskonompaszsutusi Poccum) ot 20 umrons 2007 r. Ne 255 r. MockBa «OO0 yTBep:KIeHUH
dbenepanbHoro cranaapta oneHku «llenb onenku u Buabl croumoct (OCO Ne 2)y.

IIpuka3z MuHHCTEpCTBA 3KOHOMHYECKOTO pa3BUTHs M Toprosiu Poccuiickonn denepanun
(Munskonompassutust Poccun) ot 20 wuronsg 2007 r. Ne 254 r. MockBa «OO0 yTBepKIeHUU
(denepanbHOTO cTaHAapTa oneHKH « TpedoBanus k oTyeTy 00 oreHke (DCO Ne 3)y.

Mex1yHapoAHbIE CTaHIaPThI OLEHKH.

MexiyHapoaHbIE CTaHIAPThl PUHAHCOBOI OTYETHOCTH.

CrangapTsl U MpaBUJia CaMOPETYJINPYEMbIX OpraHU3aluii OLIEHITHUKOB.

Ocnogenasa numepamypa:

1. Konosanos /[[.JI. KopnopatuBHoe ymnpaBjieHUE OPraHU3aUil C TOCYAapCTBEHHBIM YYaCTHUEM:
OIleHKa KauecTBa M HampasiieHus: coBepuieHcTBoBanusi / Konosanos [I.JI., IlpecusikoBa E.B.. —
MuHck : benopycckas Hayka, 2023. — 186 ¢. — ISBN 978-985-08-3011-1. — TekcT : 2IeKTpOHHBIN
// TPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/132018.html

Jlononnumenvnan numepamypa:
1. Tlogropuerii B.B. Ouenka u ymnpaBieHHe CTOMMOCTBIO OM3Heca : ydeOHOe mocoOue it
oOyvarormuxcsi 1 kypca ouHol u 2 Kypca 3a04Hor (popM oOyueHust 00pa3oBaTeIbHON TPOTPaMMBbl

MaructpaTypsl HanpasiaeHus: moarotoBku 38.04.01 «9kxonomukay / [Toaropusiii B.B.. — JloHenk :
JloHenkass akajgeMus YIpaBlIe€HUS W TOCydapcTBEeHHOH cimyxObr, 2021. — 233 ¢. — Teker :
anextpouubiii / IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/123496.html

2. brames M.B. Ctparernueckoe ynpasjaeHue kopropaiuen : yaeonuk / brames M.B.. — Mocksa :

Aii ITu Ap Menua, 2023. — 408 c. — ISBN 978-5-4497-2223-2. — Texkcr : anektpoHHsiit / IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/131645.html

Ilepeyenb HH(OPMAIMOHHBIX TEXHOJIOTHIi, HCMOIb3yeMbIX PH OCYIIECTBICHUHU
00pa3oBaTeJIbHOIO MPOoLECCa A BbINOJHEHUS BbINNYCKHON KBAJIM(PUKAIIMOHHON padoThI,
BKJIIOYAsi MPOrPaMMHoOe odecrievyeHune

HepequL HH(bOpMaHHOHHBIX TeXHOHOFHﬁ, HUCTIOJIB3YEMbBIX IIPU MPOXOKACHHUU IMPAKTHUKHU,
BKJIFO4as1 TPOTrpaMMHOC 06ecnequHe, I/IHTepHeT'pecprBI, 0a3bl JaHHBbIX, I/IH(I)OpMaI_II/IOHHO'
CIIPaBOYHBIC U ITIOUCKOBBIC CUCTEMBI:

Humepuem-pecypcoi, ,
1. bBropo sxonomuueckoro ananmsa (Poccust)http://bea.triumvirat.ru/russian
2. Komnekiusi TEKCTOB POCCHICKUX YUYCHBIX, MEPEBOJBI CTATEH M KHHUI W3BECTHBIX 3aIlaJHBIX
sxkoromucroshttp://www.libertarium.ru
3. Caiit BcemupHoro 6anka http://www.vsemirnyjbank.org/
4. Caiit BceMHpHO# TOproBoii opranu3anuu http://mwww.wto.ru/
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Caiit EBpaB3uiickoro skoHOMU4ecKoro coodmectna http://evrazes.com

Caiit EBpocrartahttps://ec.europa.eu/eurostat/

Caiit MexyHapogHoro BaintotHoro donaa http://www.imf.org

Caiit MexyHapoHo# opranusaimu Tpyaa http://www.unrussia.ru

Caiit munuctepctBa punancos Poccuiickoit @enepanuu https://www.minfin.ru/ru/
0. Caiit [Tencuonnoro ¢onna Poccuiickoit deneparuu http://www.pfrf.ru

RoOoxo~NOoO

Cospemennvie npogheccuonanvHvle 6a3vl OAHHBIX
11. Caiit Poccrara http://www. gks.ru
12. Caiit denepaibHO HATOTOBOM CIIy)OBIWWW.Nalog.ru
13. Caiit llenTpanbraoro 6anka Poccuiickoit @enepanuu https://www.cbr.ru

Hughopmayuonno-cnpasounvie u nouckosvle cucmemol
14. CnpaBounas npaBoBas cucrema «KoucynbrantlLroc» http://www.consultant.ru
15. BBC «IPRsmart» http://www.IPRsmart.ru

Komnnexkm JIUUEH3UOHHO20 RPOCPDAMMHOZC0 obecneuenusn

Microsoft Open Value Subscription mnst pemennii Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok metictus 1o 01.11.2023
I.)

AnTtuBupycHoe mnporpaMmmHoe obecrniedenne ESET NOD32 Antivirus Business Edition
noroBop Ne MC00-006348 ot 14.10.2022 . (cpok aeictBus mo 13.10.2025 1)

[Iporpammuoe obecrieueHue «Mupamnoyimc» cucteMa BeOMHApoB - JIMIICH3MOHHBIM JOTOBOP
244/09/16-xk ot 15.09.2016 (Cnemudukanus k JlumernsnonHomy mporoBopy 244/09/16-k ot
15.09.2016, ot 11.05.2022 r.) (cpok nmerictBus ao 10.07.2023 1)

OnektpoHHass uH(OpMaImoHHO-00pa3oBarenbHas cpena «1C: YHuUBepcHUTET» JOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nudopmanmonnas cucrema «llepBeiiibuty cyonunensnonnsiii goroop ot 06.11.2015 r
Ne009/061115/003 (6eccpouHo)

Cucrema tectupoBanus Indigo nunenszunonnoe cornamenue (Jorosop) ot 08.11.2018 . Ne/JI-
54792 (6eccpouno)

Nudopmanmonno-nouckonas cuctema «Koncynsrant Ilmtoc» - norosop 06 nHpopManoHHO
nozepkke ot 26.12.2014, (6eccpouHo)

OnexTpoHHO-OnOMMoTeunass cuctema IPRsmart nunensuonnsiii goropop ot 01.09.2022 .
Ne9489/22C (cpoxk nerictBus a0 31.08.2024 1)

Hayunas snexrponnas 6ubmuorexa eLIBRARY nunensuonnsiit toropop SCIENC INDEX Ne
SIO -3079/2022 ot 12.01.2022 . (cpox aeiictBus 10 27.01.2024 1)

C60000H0 pacnpocmpanaemoe npozpammuoe odecneuenue

Kommuiekr onnaitn  cepsucoB GNU ImageManipulationProgram, cBoOoaHO
pacrpocTpaHseMoe IporpaMMHoe oOecrieyeHue

Ilpozpammnoe obecneuenue omeyecmeennozo npouU3600Cmea.

[Iporpammuoe obecnieuenrne «Mupanoiaucy cucrema BeOMHApoB - JIMIIEH3MOHHBINM JTOTOBOP
244/09/16-k ot 15.09.2016 (Cneunduranmst k Jlunensuonnomy nporosopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1) (cpok neiictBus ao 10.07.2023 r.)

DnexkTpoHHas HHPOPMAIMOHHO-00pa3zoBarenbHas cpena «1C: YHUBEPCUTET» JOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)
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Wndopmanmonnas cuctema «llepBoritbut» cyonunensnonnsiii goroop ot 06.11.2015 r.
Ne(009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo munensuonnoe cornamienue (JJorosop) ot 08.11.2018 r. NeJl-
54792 (6eccpodHO)

WNudopmanmonno-nonckoBas cucrema «Koncynsrant [lmocy - qoroBop 06 nHGOpPMALIMOHHO
nojepxke ot 26.12.2014, (6eccpouHo)

OnexkrpoHHO-O0MOMMoTeuHas cuctema [PRsmart nunensuonnsiii gorosop ot 01.09.2022 r
Ne9489/22C (cpok nerictus o 31.08.2024 1)

Hayunas snexrponnas 6ubnuorexa eLIBRARY munensuonnsiit qoropop SCIENC INDEX Ne
SIO -3079/2022 ot 12.01.2022 1. (cpok aevicteus mo 27.01.2024 1)

PA3IET 10. MATEPHAJIBHO-TEXHUYECKOE OBECIIEYEHUE OBPA30OBATEJIBHOI'O IMTPOLIECCA

VY4eOHble ayAUTOPUM Ui TIPOBEACHUS YYEOHBIX 3aHSATHH, MPETyCMOTPEHHBIX MPOrpaMMOi
MarucTpaTypbl, OCHAIIEHbl O0OPYIOBaHHWEM M TEXHUYECKHUMM CpPEICTBAMU OOY4YEHMs, COCTaB
KOTOPBIX ONpeAenseTcss B padouux MporpaMMax JUCHUIUIMH (MOTyeil).

[Tomemennss iss CaMOCTOSITENIBHOKM paOOThl OOYYAIOIIMXCS OCHAIIEHBI KOMITBIOTEPHOU
TEXHUKOW C BO3MOKHOCTHIO TOJNKIOUeHUss K ceTu "VHTepHer" m obecrieueHneM [OCTyna B
AIIEKTPOHHYIO HH(OPMAIIMOHHO-00pa30BaTENIbHYIO CPEy YHUBEPCUTETA.
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