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PA3JEJ 1. IIEJHA ¥ 3AJAYY OCBOEHUS JUCIUTLIMHBI

Ileny ocBoeHWs OUCHUIUIMHBL. JluctmmuHa «YTpaBleHHE CTOMMOCTBIO OH3HECa»
MpeAHa3HaueHa JJIi MaruCTPaHTOB, MMEIONIUX OMPEICICHHBIN YPOBEHb 0a30BOM 3KOHOMHYECKOU
noaroroBku. OHa MpuU3BaHa JIaTh MAruCTpaHTaM YIiyOJIEHHbIE 3HAHUS MO TEOPUHU, METOAOJOTHUH,
MPaKTUKE YIPABJICHUS CTOMMOCTBIO OM3HECa B YCIOBHUSX MHHOBAIIMOHHOTO Pa3BUTHS POCCHUHCKOTO
oOrmiecTna.

OCHOBHBIE 3a0auu TUCIAIUINHEL:

® OCBOCHHE OCHOBHBIX METOI0JIOTHYSCKHX TOJIOKEHUH OILICHKA CTOMMOCTH OM3HEca;

¢ (hopMHUPOBaHKE HABLIKOB B C(hepe MOJICTUPOBAHUS YIIPABICHUECKUX PEIICHUN, CBI3aHHBIX C
OpraHu3aIKel mporecca OEeHKH, COOII0IEHUEM CTaHAAPTOB OIIEHKH, MTOATOTOBKU WH(OpMAIUU B
MpoIIecCe OLECHKH;

® OCBOCHHE METOJMYECKOT0 HHCTPYMEHTAPHS OLICHKH OM3HEeca ISl Pa3IMYHbIX IIeIeH.

® YCBOCHHE HAaBBIKOB B  pa3pelicHUH HECTaHJAPTHBIX MpoOJeM, CBS3aHHBIX C
pPECTPYKTYpH3allMe aKIMOHEPHOIO0 KaluTajla, akKTUBOB, CIUSHHS M IOIJIOIICHUS; MOCTPOCHUEM
CUCTEMBl MOHUTOPHHTA pealin3aiuy (UHAHCOBON, MHBECTUITMOHHOW U WHHOBAIIMOHHOW TIOJUTHKH,
MPUHATUH YIPABICHUYECKUX PEIICHUN BbIXOJa U3 KPU3HCHBIX (DMHAHCOBBIX CUTYAIlUi M CIIOCOOOB
yIpaBie€HUs] CTOUMOCTbHIO OM3HEca.

PA3JEA 2. [INIAHUPYEMBIE PE3YJIbTATHI OBYUYEHMS O JUCIHAIIIMHE, COOTHECEHHBIE
C INIAHUPYEMbBIMHU PE3YJIbTATAMHU OCBOEHMS OBPA3OBATEJILHOI MNPOTPAMMBI:

[Tpottecc wm3ydenuss auciuiuiiHbl «HamoroBas monuThka (QUPMBI» HAmpaBiIeH Ha
(dbopMUpOBaHUE CIEIYIOMNX KoMIeTeHIui (Tadnuma 2.1):
Tabnuya 2.1
KomneTeHTHOCTHAsI KAPTAa TUCHUIIJIHHBI

NuaukaTopsl 10CTHKEHHUSI KOMIIETeH MU
Kareropus Ko JISl IVIAHUPOBAHUA Pe3yJIbTAaTOB
P A DopMyIHMPOBKA (1 P pesy
(rpynma) KOMIIETEH 00y4eHHus 10 JIeMeHTaM
. KOMIIeTeHIIUH .
KOMIIeTeHI Ui 117071 o0pa3oBaTe/IbHON MPOrpaMMbl
COOTBETCTBYIOIIMX OLCHOYHBIX CPE/ICTB)

YHHBepcaJILHI)Ie KOMIICTCHIIHHU

Pazpabotka u YK-2 Cnocoben NYK-2.1. 3nHaer cmocodbl ynpaBiIeHUSA
peanu3anus YIIPaBIATh MIPOEKTOM Ha BCEX dTalax €ro >KU3HEHHOTO
IIPOEKTOB IPOEKTOM Ha BCEX | IMKIJIA.

JTanax ero | UYK-2.2. YMeer ynpaBisiTh MPOEKTOM Ha

JKU3HEHHOTO IIMKJIa | BCEX dTalax ero >KM3HEHHOIO [IUKJIA.
NYK-2.3. Brageer HaBbIKaMU yIpaBICHUS

IIPOEKTOM Ha BCEX 3Tamnax €ro KU3HEHHOI'O
MHUKJIA.

IpodeccnonanbHbIe KOMIIETEHIIUU

Tpynosbie
Kon, HaumenoBanue | pyHkuum (kox, HNHaukaTopbl 10CTHKEHUSI KOMIIETEHIIUH (15
npogeccuoHaJIbHbIX | HANMEHOBAHHUE) IUIAHNPOBAHUS Pe3yJbTATOB 00y4eHUs 10
KOMIIeTEeHIU I \ ypoBeHb 3J1leMeHTaM 00pa3oBaTe/JbHOH NPOrpaMMbl U
(moxypoBeHb) COOTBETCTBYHOIIUX OLEHOYHBIX CPEACTB)
KBAJIM(puKanumn
OT® (kon, naumenoBanue) / [Ipodeccnonanbublii cTanaapT (Koja, HAMMEHOBaHME)
Tun(sl) 3axa4(n) npodeccHoHAIBLHON 1eATeIbHOCTH




E KoHcynpTHpOBaHUE KIMEHTOB 110 COCTABICHHIO (PMHAHCOBOTO ITaHa U HYOPMUPOBAHHIO
1es1eBoro nHBecTHIHOHHOTO noptdens / 08.008 IIpodeccronanbublii cTangapT «CreuanucT mno
(MHAHCOBOMY KOHCYJIbTHPOBAHHUIOY»

dunancosas

K-2

C1ocoOHOCTBIO
pa3palaTbIBaTh
KOPITOPATHBHYIO
CTpaTeruio,  MPOrpaMMBbI
OpPraHU3aIMOHHOTO
Pa3BUTHSI,CTPATETUIECKOTO
yIIpaBJICHUS "
obecreynBaTh X
pealn3aImo

Opranuzanus
pa3paboTku
CTpaTeruu
uomnpeaeneHme
TEeKyIIUX  3ajaay
pa3BHUTHS
CHCTEMBI
BHYTPEHHETO
KOHTPOJIS
KBaTH(UKAITII
SKOHOMHYECKOTO
cyOBeKTa

E/01.8

HUIIK-2.1.

3HaTh:

Teopus u COBpPEMEHHAs MpaKkTHKa
dopmupoBaHus M (PYHKIHOHHUPOBAHUS CHCTEM
BHYTPEHHETO KOHTPOJIS

CyuiecTBytolue TEHJICHIIMH 10 HW3MEHEHHIO
3akoHojaTenbcTBa  Poccuiickoit  @enepanuu,
MMEIOIIME  OTHOIIEHHE K  BHYTPEHHEMY
KOHTPOJTIO

[To3umun PYKOBOJICTBA SKOHOMMYECCKOTO
cyOBeKTa M0 JaIbHEHIIIEeMY Pa3BUTHUIO CHCTEMBbI
BHYTPEHHETO KOHTPOJIS

CucreMsbl BHYTPEHHETO HOPMaTHBHOTO
pPEeryJIMPOBaHHUS ~ dKOHOMHYECKOTO  CyOBeKTa
[IpodeccuonanbHbie U 3THUECKUE TPEOOBAHUS K
ITaTHBIM COTPYAHUKAM CIIY>KObl BHYTPEHHETO

KOHTPOJIS
HIIK-2.2.
Ymers:
Pemrate  3amaum = MCCIIEIOBATENBCKOTO |
NPOEKTHOTO  XapakTepa, CBSI3aHHBIE  C
MOBBILICHUEM 3P PEKTUBHOCTH CUCTEMBI

BHYTPEHHEI'0 KOHTPOJIS
®opmMHUpOBaTh KOHUEIIMY U TOJTUTUKU PA3BUTHS
CUCTEMBbl BHYTPEHHET'0 KOHTPOJIS

OueHuBaTh COOTBETCTBUE pPAOOTBHI CHUCTEMBI

BHYTPEHHETO KOHTPOJIA JIeHCTBYIOLLEH
HOpPMaTUBHOM 0aze

HUIIK-2.3

Baanern:

Opranuzanus pa3pabOTKH MPEUIOKEHUN uis
PYKOBOJICTBA JKOHOMHYECKOTO CYOBEKTa IIO
CTpaTeTUM pa3BUTHS CUCTEMbl BHYTPEHHETO
KOHTpPOJIA B 3KOHOMHYECKOM CY6’BCKT€ n 110
MOJIUTHUKE B 00J1aCTH BHYTPEHHETO KOHTPOJIS
PazpaboTka pHUCK-OpMEHTUPOBAHHBIX T'OJOBBIX
U ONEpPaTUBHBIX IUJIAHOB pPAa0bOThl CHCTEMBI
BHYTPEHHETO KOHTpPOJIS, UX IIPEACTAaBICHUE Ha
YTBEpXKJICHHE YIIOJTHOMOYEHHBIM
PYKOBOJUTENSIM  SKOHOMHYECKOTO CyOBEKTa,
KOHTPOJIb UX BBITIOJHEHUS

PykoBoncTBO pa3paboTkoil U yTBEp:KIEHUE
BHYTPEHHUX  PErJIaMEHTOB,  OIPEEIISIOUINX
nopsAa0K (OPMUPOBAHUS MOJUTHUKH, IPOTPAMM,
MNEPCHEKTUBHOTO U TOJOBOTO IUIAHOB PabOTHI
CHCTEMBI BHYTPEHHETO KOHTpPOJIA
HKOHOMHUYECKOTO CyOheKTa

COop, ananu3 u 0000mIeHHe HHPOPMAIUU O
POCCHIICKOM M MEXJIYHapOJHOM OIbITE€ pabOThI
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CHCTEM BHYTPEHHETO KOHTPOJIsA, (HOPMUPOBAHHE
3aJjaHuid 1O  pa3paboTke  0OOCHOBaHHBIX
HaIpaBJICHUH UX Pa3BUTHUS

Pa3paboTka 3aBepiiarolmux JOKYMEHTOB IO
pe3yjibTaTaM  BBIIOJHEHWsI  33JaHUd  TIO0
pa3paboTKe CTpaTerud pa3BUTUS  CUCTEMBI
BHYTPECHHETr0 KOHTpOJisi BHenpenue crparerun
pPasBUTHS CUCTEMBbl BHYTPEHHETO KOHTPOJIS B
NPAaKTUKY pab0Thl S)KOHOMUYECKOTO CYOhEKTa

PA3JIEJ 3. MECTO JUCHUIIJIMHBI B CTPYKTYPE
OBPA30OBATEJIbHOI ITPOI'PAMMBI MATUCTPATYPBI

[TporpaMMa AMCLUIUIMHBL «YIIpaBIeHUE CTOMMOCTBIO OHM3HEcCa» OTHOCHUTCS K 4YacTH,
dbopMUpyeMOil ydacTHUKaMHU O0Opa30BaTEBHBIX OTHOIICHWUH Onoka 1 «JluCHMIUIMHBL (MOMYITH)»
OCHOBHOH THpodeccuoHanbHON 00pa3oBaTeNbHONM MPOrpaMMbl IO HAMPABICHUIO IMOATOTOBKU
38.04.02 MenemxMeHT (YpOBEHb MarucTpaTyphl).

B MeroguueckoM IUIaHe AaHHAs AMCLUUIUIMHA ONUPAETCS Ha 3HAHUS, IMOJIyYEHHbIE NPHU
M3YYEHUH TaKUX Y4YeOHBIX IUCHMIUIMH, KaK «MHUKPOIKOHOMHKA (TPOJBUHYTHIA YPOBEHB)»,
«MakposKOHOMHKA (TIIPOJBUHYTHI YpOBEHb)», «COBpPEMEHHbIE KOHIENLIUU MEHEeKMEHTa,
«CoBpeMeHHbIe HHPOPMAIIMOHHBIE TEXHOJIOTUU B YKOHOMUKE U YIIPABICHUN, « IKOHOMHUKA (PUPMBIL:
MHCTUTYLIMOHAJIbHBIE ACTIEKThI».

B cBowo oyepenp, mucHUMIIMHA ~«YTpPaABICHHWE CTOMMOCTBIO OW3HEcCa»  Co3Jaer
METOAOJIOIMYECKYI0 OCHOBY JJIi Y4eOHOM MpPaKTUKH: Hay4HO-MCCIIEJ0BATENbCKONH paloThI,
MIPOU3BOJICTBEHHON NPAKTUKU: TMPAKTHKH TO NpOoQWI0 TpoPecCHOHATBHON JeATeNbHOCTH,
IIPOU3BO/ICTBEHHOM MPAKTUKH: MPEAUIIIIOMHON PAKTUKH.

Yka3zaHHBIC CBSI3U U COZAEP)KaHUE TUCHUIUTMHBI «YTIPaBICHHE CTOMMOCTBIO OM3HECA» TAr0T
00y4aroImuMcsi CHCTEMHOE MPEICTABICHUE O KOMIUIEKCE U3y4aeMbIX JUCIMILIIMH B COOTBETCTBHUH C
®I'OC BO, uro obecrieunBaeT COOTBETCTBEHHBIM TEOPETUUYECKUH YpPOBEHb M MPAKTUUYECKYIO
HaNpaBJICHHOCTh B cUcTeMe 00yueHHs Oyayliei AesTeIbHOCTH MarucTpa B cpepe MEeHeIKMEHTa.

PA3MEJI 4. OBBEM (TPYJIOEMKOCTb) JUCIUATLIAHBI
(OBIIASL, TIO BUJAM YYEBHOM PABOTBI, BUJIAM ITPOMEKYTOYHOMH ATTECTALIMHA)

Tabnuya 4.1
TpynoeMKkoCcTh JMCHUIIMHBI M BU/IbI y4eOHOMH padoThl
Ounas ¢popma padoTbI
3.e. | Beero KonTtakTHas pabora Yacel CP | WMnas | Kontpoiss
4acoB | 3aHATH 3aHsTHSI CEMUHAPCKOTO Konrakr Ha CP
b TUIA Hast HOJrOTO
JIEKIINO pabora BKY
HHOTO o Kyp.pad.
THIIA KYpCOBO
Jlaboparop | IIpaktuuecku | il pabore
HBIE e/
CEMHUHApPCKHE
3 cemecTp
3 108 10 22 74 2
3a4yeT
Bcero no gucnumimze
3] 108 | 10 | \ 22 y | 74 | 2

5



| 3auer

Tabnuya 4.2
TpynoeMKoCTh TUCHUITHHBI M BH/IBI y4eOHOI padoThI
3aounas popma padoTbI
3.e. | Bcero KonrakTtHas pabora Yacel CP | Nnas | Kontpoib
4acoB | 3aHATH 3aHsATHUSI CEMUHAPCKOTO Konrakr Ha CP
s THIIA Hast HOJIFOTO
TIEKIIUO pabota | BKY Kyp.
HHOT'O o pao.
TUTIA KypCOBO
JIaboparop | Ilpaktuuecku | il pabote
HBIC e/
CEMUHapCKHe
3 cemecTp
3] 108 | 6 | | 12 | | | 86 | 4,s3auer
Bcero no nucrumivne
3] 108 | 6 | | 12 | | | 86 | 4

CTPYKTYPA U COAEP)KAHUE IUCIUILTAHBI
Ilepeuensb pa3gesioB (MoayJieii), TeM JUCHUIIMHBI U
pacnpejejieHue y4eOHOro BpeMeHH o pa3aenaM\TreMaM JUCHHIUIAHBI, BUIAM Y4eOHbIX

3aHATHH (B T.4. KOHTAKTHOI padoThl), BUJIAM TEKYyIIero KOHTPOJIs1)

Tabnuya 4.3
Ounas ¢popma o0y4eHus1
KonTakTHas paborta
3aHsATUA g;CH Bceer
Ha
Tembi\pa3znensi(mMo CEMHHAPCKO WNnas | Kot | o
3aHsaTus KonTakTHas | moaror
YIIN) ro TrMa Cp poJib | 9aco
JIEKLOHHO pabota o OBKY 5
ro TUIIA ITpa KYp.p. Kyp.p-
JIao0.
K.
P /ceM.
Tema 1. BBenenue B
Kypc. CroumocTHOE
MBIIIICHHUE.
4 10 14
LlennocTtHO-
OPHUEHTHPOBAHHBII
MEHE[KMEHT.
Tema 2. Cucrema
WHIUKaTOPOB
AHRaTop 2 4 10 16
co3JaHus
CTOUMOCTH.
Tema 3. [enu,
MIPUHIIAITH 1 2 4 14 20
METO/bl OIIEHKH




CTOMMOCTH
KOMIIaHHWH.

Tema 4.
CoBpeMeHHbIE
CHCTEMBI
yIIpaBJICHUS
CTOMMOCTBIO
KOMIIaHUH, UX
COCTABIISIOIIHE U
KJIacCU(UKAIIUS.

10

16

Tema 5. Bueapenue
M IIOCTAaHOBKA
CHCTEMBI
yIPABJICHUS
CTOMMOCTBIO.

17

21

Tema 6.
HWNHBecTUIIMOHHEIE
MPOEKTHI KOMITAHUH
KaK OCHOBa
MpUpocTa
aKIIMOHEPHOHU
CTOMMOCTH
N3mMmeHeHue
CTOMMOCTH
KOMIIaHUH B
pe3yJibraTte
PECTPYKTYpHU3aLHH,
CIMSHHAN 1
MPUCOETUHEHU.

13

19

3auer

2

2

Bcero uacos

10

0 22

74

2

108

3aounas opma o0yueHus

Tabnuya 4.4

Tembi\pa3znensi(mMo
yim)

Konrakthas pabota

3ausarus
JIEKIIUOHH
Oro TuIa

3ausarus
CEMUHApPCK
Oro TuIa

JIa6. | k.

Koutakt
Has
pabota

o Kyp.p.

Yacwr CP
Ha
OJITOTOB

Hna

CP

Kontpo
b

Bcer

gaco

Tema 1. Beenenue
B KypC.
CronMocTHOE
MBIIIJICHHUE.
IlennocTHO-
OpUEHTUPOBAHHBIN
MEHEKMEHT.

14

17




Tema 2. Cucrema
WHIIUKaTOPOB
CO3JIaHUs
CTOMMOCTH.

Tema 3. Ienn,
MPUHIIMITBI 1

METOJIBI OLIEHKHA 1

CTOUMOCTHU
KOMIIaHHWH.

Tema 4.
CoBpeMeHHbIE
CHCTEMBI
yIIpaBJICHUS
CTOUMOCTBIO
KOMIIaHUH, UX
COCTABIISIIOIIHE U
KJIaCCU(UKALIHSL.

Tema 5. Baenpenne
M IOCTAaHOBKA

CUCTEMBI 1

YIIPaBJICHUS
CTOMMOCTBIO.

Tema 6.
NHBecTHIIMOHHBIC
MPOEKThl KOMITAHUH
KaK OCHOBa
pupocTa
AKIIMOHEPHOMN
CTOMMOCTHU
H3menenue
CTOMMOCTHU
KOMITAaHUH B
pe3yJbrare
PECTPYKTYpHU3alUH,
CIIMSTHUI U
IIPUCOETUHEHMI.

3auer

4 4

Bcero uacos 6

0 12 0 0 86 4 108

Tabnuya 4.5

Conep:kaHue pa3aejioB AUCHUTIIHHBI

HaumeHoBaHue
pasuesa\TeMbl
JUCIHHUILINHDI

Conep:xanue pa3jesa IMCUUIITHHbBI

Tema 1. Brenenue B
Kypc. CTOoUMOCTHOE
MBIILICHUE.
IlennocTHO-
OpUEHTUPOBAHHBIN
MEHEKMEHT.

Kommanuss B  KOHTEKCT€ CTOMMOCTHOTO  MBILIUICHUS:
IBONIONUS cucTeM ympaBieHus. llenmn m QyHKIMUM KOMIaHUU.
KuzneHHbI MK pa3BUTHs KoMraHuu. COBpeMeHHbIE KOHIICTILUT
yrmpaBieHus: puHAHCAMHU KOMMEPUYECKUX OpraHu3alui. ATEHTCKas
TEOPHsI U MAaKCUMU3ALMsI PHIHOYHON KalUTaTU3alM1, Kak OCHOBHAs
1eab yOpaBieHHs (QUHAHCAMHM KOMMEPYECKOW OpraHHU3alIvy.
[IpuHOHMIIBI yIIpaBIEHUS, OPHEHTUPOBAHHOTO HA CTOMMOCTb.
[ToHsATHE O IIGHHOCTHO-OPUEHTHPOBAHHOM MEHEIKMEHTE
(valuebasedmanagement, VBM). ®opmbl ynipaBiaeHUs] CTOUMOCTBIO
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KOMITAaHWH. Y TIPaBJICHUE CTOMMOCTHIO U HOBBIE TPEOOBAHUS K
CTPATETUYECKOMY M ONEPATUBHOMY YIPABIICHUIO KOMITAHUEH.
CTOMMOCTSG M ’KW3HECHHBIN [TUKJI KOMIIaHWH.

®akTophl, BAUSIOIINE HA CTOMMOCTh KOMIIaHUU. ba3oBbie MOHATUSA
Ou3Heca (aKTUBBI, TPUOBLIL, TEMIT POCTA, TOTOK JICHEIKHBIX
CPENICTB) U POCT KOPIIOPATUBHOM cTouMocTu. KittoueBbie
MOKa3aTeJI KOPHOPATUBHOIO MEHEKMEHTA U UX BIMSIHUE Ha POCT
cToumMocT komnaHuu. CTOMMOCTHAsi OpUEHTALIUS B IEATEIIbHOCTH
KOPITOpAIMi ¥ BBIPAOOTKA KOPIIOPATUBHOM CTPATETHH,
OPUEHTUPOBAHHOW HA YBEIMYCHUE CTOMMOCTH OM3Heca.

Tema 2. Cuctema
WH]JIUKaTOPOB
CO3IaHUsI CTOMMOCTH.

Kommuieke ¢puHaHCOBBIX U HE(PUHAHCOBBIX TIOKa3aTeen
(MHAMKATOPOB), OTPAKAIOIIUX ITPOLIECC CO3JJaHUSI CTOUMOCTH.
Heo0xoauMocTh M 5KOHOMHUYECKasi CYIIIHOCTD YIPABICHYECKUX
nokaszaresiei (MHIMKaTOPOB) MPUPOCTA aKIHOHEPHOM CTOUMOCTH.
bazoBbie TpeOOBaHUS K HHIMKATOPAM CTOUMOCTH.

OcHOBHBIE MHIUKATOPBI CO3/IaHHSI CTOUMOCTH: PHIHOYHAS
nobasiieHHast crouMocTh (marketvalueadded — MVA);
HKOHOMHYECKAs 100aBICHHAs! CTOMMOCTH (IKOHOMHUYECKast
npubsLIs) — economicvalueadded — EVA (economicprofit);
aKIoHepHas jpobaBieHHas ctouMocTs (shareholdervalueadded —
SVA); renepupyembie ICHEKHbIC TOTOKU Ha WHBECTUIIUH
(cashflowreturnoninvestment — CFROI); nenexnas po0aBieHHas
ctouMocTh (cashvalueadded — CVA). CpaBHUTENBHBIN aHAIIN3

9 EKTUBHOCTH HHANKATOPOB CO3JAHUS CTOUMOCTH.

Tema 3. Lenu,
MIPUHIUTIBI K1 METOTbI
OIICHKHA CTOMMOCTH

[ToHsATHE OLIEHKN CTOMMOCTH U c(hepa ee MIPUMEHEHUS B
COBpPEMEHHOM SKOHOMHUKE. Bupl crommocT. OOBEKTH U CyOBEKTHI
CTOMMOCTHOM OLIEHKH. VIMyIIIeCTBEHHBIN KOMIUIEKC NPEATNPUATUS U

KOMITaHHUH. Ou3HeC Kak 00BEKTHI OLEHKH. JI0XOAHBIN MOIX0A: METOIbI
JTUCKOHTHPOBAHUSA ACHEXHbIX oTokoB (JIAIT) u kanuTanu3amuu.
CpaBHHUTENBHBIN MTOAXO/ K OLIEHKE OM3Heca. 3aTpaTHbIN MOAX01 U
€ro poJib B COBPEMEHHOM NMPAKTHKE OIIEHKH CTOMMOCTH KOMITaHUH.
Tema 4. Cucrema «100aBJI€HHON CTOMMOCTH aKIIMOHEPHOT'O KalluTana»
CoBpeMeHHbIE (shareholdervalueadded, SVA): npuniuns! aHanusa, OCHOBHBIE
CUCTEMBI YIIpaBJIEHUs | MOKa3aTesnd, 0co0eHHOCTH. CrcTeMa 3KOHOMUYECKOU J0OaBICHHON
CTOUMOCTBIO croumocTH (economicvalueadded, EVA): mpuHuIuns! 1 crnocoObl

KOMIIaHUH, UX
COCTaBJISIOIIUE U
KJIacCU(PUKAIIHS.

TpaHchopMaIu OyXTalTepCKUX OILIEHOK MPUOBUIA U KaluTaia B
«HOPMY SKOHOMHYECKOW MPUOBLIN» B MOJIEH Stern-
Stewartcompany. OCHOBHbIE MOKa3aTeNN U MPUHIUIIBI YIIPABICHUS
koMmnanuel B cucreMe EVA. [IpyHIMIBI TOCTPOEHUS CUCTEMBI
«IOXO/IHOCTh UHBECTULIMI HA OCHOBE IOTOKA JIEHEKHBIX CPEICTB
(cashflowreturnoninvestments, CFROI).

Tema 5. BHenpenue n
IIOCTAaHOBKA CUCTEMBI
yIpaBiIeHUs
CTOMMOCTBIO.

[Tonsitue apaiiBepoB croumoctu. OrHaHCOBas U HEPUHAHCOBAs
TOUYKH 3PEHUS Ha JipaiiBepbl cTOUMOCTU. OCHOBHBIE TaIbI
BHEJIPEHUS CUCTEMBI YIIPABJICHHS OpraHu3alyeil Ha OCHOBE
KpuTepus crouMoctu. Criennduka yrnpaBieHHs CO3aHUEM
CTOMMOCTH B YCJIOBUSIX (POPMUPYIOLIETOCS PhIHKA.

IMupamuia pakTOpoB CTOMMOCTH M TOCTAHOBKA CTOUMOCTHOTO
ynpasneHusi. OpraHu3alOHHbBIE BOIIPOCH] BHEIPEHHS CUCTEMBI
YIPaBIEHUS CTOUMOCTBI0. OpUEHTALNS TPEANIPUATHS Ha
pa3paboTKy CTOMMOCTHOTO OM3Hec-TIIaHa. Y IPaBIICHHUE
CTOMMOCTBIO M HOBBIE TpeOOBaHUs K (PMHAHCOBOW OTYETHOCTH
KoMIaHuil. PazButue cucteMbl «0OTYETHOCTH O CTOMMOCTH
KOMITAaHUW.




Tema 6.
NHBeCcTHIIMOHHBIC
MPOEKThI KOMITAHUH
Kak OCHOBa PUPOCTA
AKI[MOHEPHOM
CTOMMOCTH.
Hsmenenue
CTOMMOCTH KOMIIaHUI
B pe3yJibTaTe
PECTPYKTYpHU3aLUH,
CIINSTHUH U
MPUCOETUHEHUI.

Crenuduka HHBECTULIMOHHBIX PEIIEHUI KOMIIAHUU B YCIOBUSX

3¢ GEeKTUBHOTO phIHKA. YNCTas MPUBEICHHAS CTOUMOCTD JICHEKHBIX
IIOTOKOB KaK MHIMUKATOP IPUPOCTA aKIIMOHEPHON CTOUMOCTH B
pe3yiabpTaTe NIPUHATHSA UHBECTULIMOHHOTO IIPOEKTA.

AHanus ¥ y4eT pUCKOB B MHBECTULIMOHHOM IIPOEKTUPOBAHMH:
AHaAJIM3 YyBCTBUTEIbHOCTU UHBECTULIMOHHBIX ITPOEKTOB, 1IE€PEBO
PELICHNN U €T0 aHaJIU3, METOJ, KOPPEKLIUN CTaBKU
JVCKOHTUPOBAHUS.

[ToHATHSA «CUAHUE) U KIPUCOECTUHEHUE («IIOTJIOIIEHUEY).
AHanu3 CTOMMOCTH IIPEUIOKEHHS O IOKYIIKE KOMITaHUuU. BiusiHue
MIOTJIOIIEHUS Ha (MHAHCOBBIE pe3ybTaThl. Pa3BogHeHne npuoObLIn.
AHanus 1eHsl cienKu. PerynnpoBanue ClUsiHUM U IPUCOEIUHEHU.

[Iponaxa wactu 6usHeca. Brinenenue u paznenenue. JInkBugamnus
KOMIaHuU. Beikyn MeHeprepaMu. BEIKyT BeHUYPHBIM (POHIOM.
[Ipeobpa3oBaHue B 3aKpHITOE aKIIMOHEPHOE OOIECTBO.

3AHATUA CEMUHAPCKOI'O THUITA
AJsl 04HOI (popMBbI 00yUeHHs

Cemunapckue 3anamus
OO61re peKOMeHJalMH 110 OArOTOBKE K CEMUHAPCKUM 3aHITUSIM: U3yUEHHE JIEKIUH,
y4eOHUKOB, HHTEPHET-PECYPCOB, IIOJIrOTOBKA JCCE.

Tema 1. Beegenne B kypc. CTouMocTHOE MbInLIeHHe. IleHHOCTHO-OpHEeHTHPOBAHHBIIA
MEHEeIKMEHT

1. Komnanus B KOHTEKCTE CTOMMOCTHOTO MBILIICHHS: SBOJIIOLHS CUCTEM yIPABICHHUS.

2. BazoBble TpeOOBAHMS K MHMKATOPAM CTOMMOCTH.

3. CTOMMOCTb U KU3HEHHBIH IIUKJ KOMIIAHHH.

4. ®akTOpBHI, BANAIOIINE HA CTOMMOCTh KOMITAHHH.

Ocnosnasa numepamypa:

1. Tloaropusiii B.B. Ouenka crommoctn Ou3Heca [DIEKTPOHHBIN pecypc] : yueOHoe
nocoobue / B.B. Tlogropsslii. — DneKkTpoH. TeKcToBble naHHble. — JloHenk: JloHeukwii
rOCy/IapCTBeHHBIN yHUBepcUTET ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. —
Pexxum noctyna: http://www.IPRsmart.ru/62363.html

Jononnumenvnas tumepamypa:

1. CoxomnoBa A.A. OueHka cToUMOCTH Ou3Heca [DJIeKTPOHHBIM pecypc] : MpakTHUKyM /
A.A. Coxonosa, B.B. T'apuboB. — DInekTpoH. TekcTtoBble naHHbie. — CtaBpomnoib: CeBepo-
Kagkasckuil ¢enepansubiii yauepcurer, 2016. — 106 ¢.— 3bC «IPRsmarty. — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/66085.html

Tema 2. CucreMa MHAMKATOPOB CO3AHUS CTOMMOCTH

1. Komnnekc (prHAHCOBBIX M HE(PMHAHCOBBIX MOKa3aTeNel (MHANKATOPOB), OTPAKAIOIINX HPOLIECC
CO3/1aHUS CTOMMOCTH.

2. BazoBble TpeGOBaHMS K MHINKATOPAM CTOMMOCTH.

3. CpaBHUTENBHBINA aHATTN3 YPPEKTUBHOCTH UHIUKATOPOB CO3/IaHUSI CTOMMOCTH.

Ocnosnas numepamypa:
1. [Moaropuserii B.B. Onenka crouMmoctu OusHeca [DIEKTPOHHBIA pecypc] : ydeOHOe
nocobue / B.B. Ilogropusiii. — DnekTpoH. TeKCcTOBbe naHHble. — JloHenk: JloHenkwit
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rocyJaapcTBeHHBIN yHUBepcuteT ynpasieHus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. —
Pexxum nocryma: http://www.IPRsmart.ru/62363.html

Jlonoanumensnan numepamypa:

1. CoxomnoBa A.A. OueHka cTouMoCcTd Ou3Heca [ DNEeKTPOHHBINA pecypc] : MPaKTHKyM /
A.A. CoxonoBa, B.B. I'apuboB. — DInekTpoH. TekcTtoBble naaHHbie. — CtaBponoib: CeBepo-
Kakasckuit denepanvubiii yauepcuter, 2016. — 106 ¢.— 3bC «IPRsmarty. — 2227-8397. —
Pexxum noctyna: http://www.IPRsmart.ru/66085.html

TeMa 3. He.]'ll/l, NPUHIMIBI U METOALI OLICHKH CTOUMOCTH KOMITAHUM
1 onsTne onenkn cTOMMOCTH 1 cepa ee IPUMEHEHHS B COBPEMEHHON SKOHOMHUKE..
2) CpaBHHTENBHBINA TIOAXO. K OLICHKE OM3HEca.

3. JIOXOIHBIA MOIXO0/: METOABI TUCKOHTUPOBAHMUS ACHEKHBIX TOTOKOB (JI/II1) n kanmuTamu3anmun

Ocnognasa numepamypa:
1. Tloaropusiii B.B. Ouenka crommoctn Om3Heca [DIEKTPOHHBIN pecypc] : yueOHoe
nocoone / B.B. ITlogropslii. — DIEKTpOH. TEKCTOBbIe naHHBIe. — JloHenk: JloHenkwmii

rocyJapcTBeHHbIN yHUBepcuteT ynpasienus, 2016. — 233 ¢.— ObC «IPRsmarty. — 2227-8397. —
Pexxum nocryna: http://www.IPRsmart.ru/62363.html

Jlononnumensnasn numepamypa:

1. CoxomnoBa A.A. OueHka crouMocTy On3Heca [DIeKTPOHHBINA pecypc]| : MPaKTUKYM /
A.A. Cokonoa, B.B. I'apu6oB. — DnekTpoH. TekcToBble AaHHble. — CTaBpomnoinbs: CeBepo-
Kaskasckuit denepanpubii yauepcuter, 2016. — 106 ¢.— 3BC «IPRsmarty. — 2227-8397. —
Pexxum nocryma: http://www.IPRsmart.ru/66085.html

Tema 4. CoBpeMeHHbIE CHCTEMbI YNPABJIEHUsI CTOMMOCTBI0 KOMIIAHHH, HX COCTABJISIIOIIHAE U
KJIacCu(puraAmus

1. Cucrema «106aBIeHHOI CTOMMOCTH aKIMOHEpHOTo KanuTana» (shareholdervalueadded, SVA):
IPUHIUIBI aHAJIU3a, OCHOBHBIE I10KA3aTENIU, OCOOCHHOCTH.

2. OCcHOBHBIE NTOKA3aTeNM U HPUHIUIKI YIpaBIeHus Komnanueiil B cucreme EVA.

Ocnosnas numepamypa.

1. [Toaropuseiii B.B. Onenka crouMoctu OusHeca [DIEKTPOHHBIA pecypc] : ydeOHOe
nocobue / B.B. Ilogropusiii. — DnekTpoH. TeKCTOBble naHHble. — JloHenk: JloHenkwuit
rocyJapCTBeHHbIN yHUBepcuTeT ynpasnenus, 2016. — 233 ¢.— ObC «IPRsmarty. — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/62363.html

Jlonoanumensvhan numepamypa:

1. CoxkonoBa A.A. Onenka crouMocTu Ou3Heca [DNEeKTpOHHBIN pecypc] : MPaKTUKYM /
A.A. CokonoBa, B.B. I'apuboB. — DnekTpoH. TekcToBble aaHHble. — CraBponois: Cesepo-
Kakasckuit denepanpubii yauepcuter, 2016. — 106 c¢.— 3BC «IPRsmarty. — 2227-8397. —
Pexum noctyna: http://www.IPRsmart.ru/66085.html

Tema 5. Bueapenue u 1ocTaHOBKA CHCTeMbI YIIPABJIEHHSI CTOUMOCTBIO.
1. TonsTHe npaiiBepoB CTOMMOCTH.

2. ®dunancoBas ¥ He(PMHAHCOBAs TOYKU 3PEHUS HA JPAiBEPHI CTOMMOCTH.

3. INupamua GpaKTOPOB CTOMMOCTH U MOCTAHOBKA CTOMMOCTHOTO YITPaBJICHUS.
4. Pa3BUTHE CHCTEMBI KOTYETHOCTH O CTOMMOCTH KOMITAHHI.

Ocnognaa numepamypa.
1. [Moaropusni B.B. Ouenka croumocTtu Om3Heca [DIEKTPOHHBIN pecypc] : yueOHoe
nocobue / B.B. ITlogropuslii. — DneKTpoH. TeKcToBble naHHbIe. — JloHenk: JloHenkwii
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rocyJaapcTBeHHBIN yHUBepcuTeT ynpasieHus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. —
Pexxum nocryma: http://www.IPRsmart.ru/62363.html

Jlonoanumensnan numepamypa:.
1. CoxonoBa A.A. OueHka crouMocTu Ou3Heca [DNeKTpOHHBIN pecypc] : MpaKTHKyM /
A.A. CokomnoBa, B.B. 'apu0oB. — DneKTpoH. TEKCTOBbIC JaHHbIE. — CTaBpOMOJIb:
Cesepo-Kaskasckuii penepanbubiii yauepcuteT, 2016. — 106 ¢.— D5C «IPRsmarty.
— 2227-8397. — Pexum pocryma: http://www.IPRsmart.ru/66085.html

Tema 6. Husecmuyuonnvie npoekmol KoMnanuu Kax 0CHO6a NPUPOCMA AKUUOHEPHOIL
cmoumocmu. Usmenenue cmoumocmu KOMRAHUIL ¢ pe3yibimame pecmpyKmypu3ayuu, CiusgsHul
U npucoeouHeHul.

1. Cnennduka MHBECTHIMOHHBIX PEIICHHUI KOMIIAHUM B YCIOBUAX S(G(PEKTHBHOIO PHIHKA.

2. YucTas puBeeHHAs CTOUMOCTD JIEHEKHBIX TOTOKOB KaK MHIMKATOP HPUPOCTA aKIIMOHEPHOI
CTOMMOCTH B PE€3YyJIbTATE MIPUHIATUS UHBECTULIMOHHOT'O IIPOEKTA.

Ochnoenasa ctumepamypa.

1. [Moxropusenii B.B. Onenka crouMmoctn OusHeca [DIEKTPOHHBIA pecypc] : ydeOHOe
nocobue / B.B. Ilogropueiii. — DnekTpoH. TekCcTOBblie naHHble. — JloHenk: JloHenkwuit
roCyIapCTBeHHBINH yHUBepcUTeT ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. —
Pexum noctyna: http://www.IPRsmart.ru/62363.html

Jlonoanumensnan numepamypa:.

1. CoxkonoBa A.A. OneHka cTouMocTy Ou3Heca [DNeKTPOHHBINA pecypc] : MPaKTUKYM /
A.A. CokonoBa, B.B. I'apuboB. — DnekTpoH. TekcToBble maHHble. — CTaBpomnoib: CeBepo-
Kaskasckuit denepansubiii yauepcuter, 2016. — 106 c¢.— 3bC «IPRsmarty. — 2227-8397. —
Pexxum nocryna: http://www.IPRsmart.ru/66085.html

st 3a0uHOi GopMBbI 00yUeHHs

Cemunapckue 3anamus

OO111e peKoMeHalluH 110 MOATOTOBKE K CEMUHAPCKUM 3aHATHUSAM: U3y4eHHE JIEKLINH,
yueOHUKOB, HHTEPHET-PECYPCOB, MTOATOTOBKA 3CCE.
Tema 1. Beenenue B kype. CtoumMocTHOEe MbluLieHHe. [[eHHOCTHO-OpHEHTHPOBAHHbII
MEHeT:KMEHT
1. Komnanus B KOHTEKCTE CTOMMOCTHOTO MBILIIEHHS: SBOJIIOLHS CUCTEM yIPABICHHUS.
2. Ba3oBble TpeOOBaHUs K MHIUKATOPAM CTOUMOCTH.
3. CTOMMOCTb U KU3HEHHBIH [IUKJ KOMIIAHHH.
4. ®akTOpBHI, BAXAIOIINE HA CTOMMOCTh KOMITAHHH.

Ocnognaa numepamypa:
1. [Moaropusni B.B. Ouenka croumocTtu Om3Heca [DIEKTPOHHBIN pecypc] : yueOHoe
nocobue / B.B. Tlogropslii. — DneKkTpoH. TeKcToBble naHHble. — JloHenk: JloHeukwii

TOCyJIapCTBeHHBIN yHUBepcUTET ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. —
Pexxum noctyna: http://www.IPRsmart.ru/62363.html

Jononnumenvnan rtumepamypa:

1. CoxomnoBa A.A. OueHka cTouMOCTH Ou3Heca [DNeKTPOHHBINA pecypc] : MPaKTUKYM /
A.A. CoxomnoBa, B.B. I'apuboB. — DInekTpoH. TekcTtoBblie naHHbie. — CtaBponoib: CeBepo-
Kagkasckuil ¢enepanbubiii yauepcurer, 2016. — 106 ¢.— 3bC «IPRsmarty. — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/66085.html
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Tema 2. CucreMa MHAMKATOPOB CO3JAHUSI CTOMMOCTH

1. Komnekc (pMHAHCOBBIX M HE(PMHAHCOBBIX MOKa3aTeNel (MHANKATOPOB), OTPAKAIOIIMX HPOLIECC
CO3JIaHHsI CTOUMOCTH.

2. bazoBrie Tpe6OBaHI/IH K HHAUKAaTOpaM CTOMMOCTH.

3. CpaBHUTENBHBINA aHATTN3 3P PEKTUBHOCTA UHIUKATOPOB CO3/IaHUSI CTOUMOCTH.

Ocnognaa numepamypa:
1. [Toaropusnii B.B. Ouenka croumocTu Ou3Heca [DIEKTPOHHBIN pecypc] : yueOHoe
nocoobue / B.B. ITlogropsslii. — DIeKTpoH. TEKCTOBbIe naHHbIe. — JloHenk: JloHeukwii

rocyJaapcTBEeHHBIN yHUBepcuTeT ynpasieHus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. —
Pexum noctyna: http://www.IPRsmart.ru/62363.html

Jlonoanumensnan numepamypa:

1. Coxonoa A.A. OueHka crouMocTu Ou3Heca [DNEeKTPOHHBINA pecypc]| : MPaKTUKYM /
A.A. CoxonoBa, B.B. I'apuboB. — DInekTpoH. TekcTtoBble naHHbie. — CtaBponoib: CeBepo-
Kakasckuit denepanvubiii yauepcuter, 2016. — 106 ¢.— 3bC «IPRsmarty. — 2227-8397. —
Pexxum noctyna: http://www.IPRsmart.ru/66085.html

TeMa 3. He.]'ll/l, NPUHIMIBI 1 METOABI OHCHKH CTOUMOCTH KOMITAHUH
1 ITonstue OLI€CHKHU CTOMMOCTH U C(I)epa €C IIPUMCHCHU B COBpeMCHHOﬁ 3KOHOMHKE..
2) CpaBHUTEJIBHBIN TOAXO] K OIIEHKe OM3Heca.

3. JloXOmHBIN OAXO0/I: METOIbI TUCKOHTHUPOBAHHUS IeHEXKHBIX MTOToKoB (JI/II1) u kanutanuzamnuu

OcHognasa numepamypa:

1. Tlogropssiii B.B. Ouenka croumoctu OusHeca [DIeKTpOHHBIN pecypc]| : yuebHOe
nocooue / B.B. Tlogropseiii. — DNEKTpOH. TEKCTOBbIe naHHbie. — JloHenk: JloHemkuit
rocyJapCTBeHHbIN yHUBepcuTeT ynpasienus, 2016. — 233 ¢.— ObC «IPRsmarty. — 2227-8397.
— Pexxum gocryna: http://www.IPRsmart.ru/62363.html

Jononnumensnan numepamypa:

1.  CoxonoBa A.A. OueHka cTOMMOCTH Ou3Heca [DJIEKTPOHHBIN pecypc| : MPaKTUKYM /
A.A. Coxonosa, B.B. I'apu6oB. — DnexkTpoH. TekcToBble JaHHble. — CrtaBpomnoib: CeBepo-
Kagkasckuii dpenepanbubiii yausepcuret, 2016. — 106 ¢.— DbC «IPRsmart». — 2227-8397. —
Pexxum noctyma: http://www.IPRsmart.ru/66085.html

Tema 4. CoBpeMeHHbI€ CHCTEMbI YIIPABJIEHHS] CTOUMOCTHI0 KOMIIAHWHU, X COCTABJIAIOIINE U
KJIaccupuraums

1. CucreMa «100aBIeHHON CTOMMOCTH aKIMOHEpHOro KanuTanay (shareholdervalueadded, SVA):
TIPUHIIAITEI aHAJTN3a, OCHOBHBIC TTOKA3aTEeIH, 0COOCHHOCTH.

2. OcHOBHbBIE ITOKA3aTeNIN U MIPUHLIMIIBI YIIpaBiIeHUs Komnanuen B cucteme EVA.

Ocnognaa numepamypa:

1. Tloaropusiii B.B. Onenka crouMocT On3Heca [ DIeKTPOHHBIN pecypc] : yueObHoe nmocodue /
B.B. Tloaropuslii. — DNEKTpOH. TEKCTOBbIE NaHHblE. — JloHenk: JlOHEUKHi rocyaapCTBEHHBIN
yHuBepcuteT ynpasieHus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum nocryma:
http://www.IPRsmart.ru/62363.html

Jononnumenvnas numepamypa:

2. CokonoBa A.A. Ouenka crouMocT OuzHeca [DNeKTpOoHHBIN pecypc] : mpakTukym / A.A.
Coxkomnosa, B.B. I'apu0oB. — DnektpoH. TekcToBble AaHHble. — CraBponois: CeBepo-KaBkasckuii
denepanpublii yauBepcutet, 2016. — 106 ¢.— DBC «IPRsmarty. — 2227-8397. — Pexum noctyna:
http://www.IPRsmart.ru/66085.html

Tema S. Bueapenne u mocTaHOBKA CHCTEMBI YIIPABJIEHHSI CTOUMOCTBIO.
1. IonsTne npaiiBepoB CTOMMOCTH.
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2. dunaHCcoBas ¥ He(PMHAHCOBAs TOYKU 3PEHUS HA JPaiiBEpPbl CTOMMOCTH.
3. upamuzia GpakTOPOB CTOMMOCTH M IOCTAHOBKA CTOMMOCTHOTO yIIPABJICHHS.
4. Pa3BuTHE CHCTEMBI «OTYETHOCTH O CTOMMOCTH KOMITAHHI.

OcHnosnasn numepamypa:

1. Tloxropusiii B.B. Onenka croumoctu Ou3Heca [ DNEKTPOHHBIN pecypc] : yueOHoe mocodue /
B.B. TloaropHsiii. — DeKTpOH. TEKCTOBbIE AaHHble. — JloHenk: [[oHeukuid rocyaapCTBEHHBIN
yHuBepcuteT ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexum nocrymna:
http://www.IPRsmart.ru/62363.html

Jlononnumenvnasn tumepamypa:
1. Coxomnoa A.A. OueHka crouMocTy On3Heca [DNEeKTPOHHBINA pecypc]| : MPaKTUKYM /
A.A. CoxonoBa, B.B. I'apuboB. — DInekTpoH. TekcTtoBble naaHHbie. — CtaBponoiib: CeBepo-
Kakasckuit denepansubiii yauepcuter, 2016. — 106 c¢.— 3bC «IPRsmarty. — 2227-8397. —
Pexxum noctyna: http://www.IPRsmart.ru/66085.html

Tema 6. Husecmuyuonnvie npoekmol KoMnanuu Kax 0CHO6a NPUPOCMA AKUUOHEPHOTL
cmoumocmu. Usmenenue cmoumocmu KOMRanuil ¢ pe3yivmame pecmpyKmypusayuu, CiusgsHu
U npucoeouHeHuil.

1. Cnenuduka MHBECTHIIMOHHBIX PEIICHHUI KOMIIAHUM B YCIOBUAX Y(G(PEKTHBHOIO PHIHKA.

2. Yucras MNpUBCIACHHAA CTOMMOCTDb JCHCIKHBIX IIOTOKOB KaK MHIUKATOP IIPHUPOCTa aKHHOHepHOﬁ
CTOUMOCTHU B PE3YJIbTATC MIPUHATHA HHBECCTUITUOHHOT'O IIPOCKTA.

OcHognasa numepamypa:

1. [Toaropusiii B.B. Onenka ctoumocTu 6u3Heca [DNeKTpoHHBIN pecypce] : yueOHoe mocodue /
B.B. Iloaropusiii. — DJEKTPOH. TEKCTOBbIC JaHHbIe. — JloHenk: JIoHeUKud rocyaapCTBEHHBIM
yHuBepcuret ymnpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexum nocryna:
http://lwww.IPRsmart.ru/62363.html

Jononnumenvnas numepamypa:

1. CokonoBa A.A. OreHka CTOUMOCTH OM3Heca [DNEeKTpOHHBIN pecypc] : mpakTukym / A.A.
Coxonosa, B.B. 'apn6oB. — DnexkTpoH. TekcToBble naHHbIe. — CraBponois: CeBepo-KaBkazckuii
dbenepansHblit yHUBepcuTeT, 2016. — 106 ¢.— DBbC «IPRsmarty. — 2227-8397. — Pexxum nocryma:
http://www.IPRsmart.ru/66085.html

PA3/IEJ 5. OBPA3OBATEJILHBIE TEXHOJIOTUU

B cootBerctBuu ¢ TpeboBanusmu n. 7.3 ®I'OC BO B mensx peanu3anuu KOMIETEHTHOCTHOIO
noaxona B ydeOHOM  mpolecce JAMCHUIUIMHBL  «YIpaBiIeHHE CTOMMOCTbIO  Ou3Heca»
MpelyCMaTpUBAETCsl IIMPOKOE HMCIOJIb30BAaHUE AKTHBHBIX M MHTEPAKTUBHBIX (POpM IMpoBeneHUs
3aHATUM B COYETAaHUM C BHEAayIUTOpPHOM pabotoil. OOcyxaeHue mnpoOieM, BBIHOCUMBIX Ha
CEMHHApPCKHUE 3aHATHS, MPOUCXOAUT HE CTOJNBKO B TPAJULIUOHHON (hopMe KOHTPOJS TEKYIIUX
3HaHUH, CKOJBKO B (OpME IUCKYCCUH, COPUEHTHUPOBAHHBIX HA TBOPYECKOE OCMBICICHUE
MarucTpaHTaMM HambOoJsee CI0XHBIX BOIPOCOB B XOJ€ 000OIIEHUS MMH COBPEMEHHOW MPAKTHKU
OLICHOYHOM JI€ATEIbHOCTH.
HNHTepakTUBHBIC 00pa3oBaTe/IbHbIE TEXHOJIOIHH,
HCII0JIb3yeMble Ha ayINTOPHBIX NPAKTHYECKUX 3aHATHAX

Tabnuya 5.1

Ounas ¢popma o0y4eHus

Hcnonb3yembie 00pasoBaTelbHbIE Yacsl

HaumeHoBaHue pa3iesioB, TeM
TEXHOJO0IMH
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Tema 1. Brenenue B Kypc.
CTOMMOCTHOE MBIIIJIEHHE.
. CeMuHapcKoe 3aHsITHE: TUCKYCCHS 4
[leHHOCTHO-OpPHEHTUPOBAHHBII
MEHEPKMEHT.
Tema 2. CucteMa UHAMKATOPOB CeMUHapCKOE 3aHATUE — «KPYTJIbIN
CO3/1aHUSI CTOMMOCTH. CTOJI»: 00CYKJIEHHUE 3cCce
«CoBpeMeHHOe TOHUMaHKE OIICHKU 4
ouzneca. [IpyHIIUIIBI OLIEHKT
ouzHeca»
Tema 3. Llenu, npuHIUIBI U METOBI CeMHHapCKOe 3aHATHE — «KPYTJIbIN
OLICHKH CTOMMOCTU KOMIIaHHH. CTOM»: 00cyxkeHue acce «J{oX0aHbIH,
MMYILECTBEHHBIN, CPABHUTEIIbHBIN 4
MOJXO/JI K OLIEHKE CTOMMOCTH
e IPUSITUS
Tema 4. CoBpeMEHHbBIE CUCTEMBI CeMUHapCKOEe 3aHATHE — «KPYTJIbIN
YIPABJIEHUS] CTOMMOCTBIO KOMIIAHUH, | CTOJI»: O0CYXJAEHHE ICCe
UX COCTaBIISIIOIIME U Kiaccudukanus. | «B3anMocBs3b OlleHKH Ou3Heca 1 4
KOHLEMNINH YIPaBJIE€HUS CTOUMOCTbIO
KOMIIAaHU
Tema 5. BHenpenne n noctaHoBKa CeMHHapCKOe 3aHATHE — «KPYTJIIbIN
CUCTEMBI YIIPaBJICHUS CTOMMOCTBIO. cTom»: 0bcyxnenue scce «CTOMMOCTh 4
ousneca npu 3¢ pekTnBHOM
yIpaBIeHUU MPOCKTAMHU U PUCKAMU)
Tema 6. IHBeCTULIMOHHBIE TIPOEKTHI .
CeMHHapCKOE 3aHATHE — «KPYTJIIbIN
KOMITAaHUH KaK OCHOBA MPUPOCTa
. CTOM»: 00CyXKIeHUE dcce
aKLMOHEPHOU cTrouMocTu. M3meHeHue
- «PectpykTypH3zanus KOMIaHUH Kak 2
CTOMMOCTH KOMITaHUH B pe3yibTare
’ Croco0 yBeIHUEHUsI CTOUMOCTH
PECTPYKTYpHU3aLIUH, CIIUIHUN 1
. MMYILECTBEHHOTO KOMILJIEKCa»
MIPUCOCINHEHHIA.
Tabnuya 5.2
3aouHas popma o0yueHus
Hcnonb3yembie o0pazoBaTebHbIe Yacel
HaumeHnoBanue pa3aesioB, TeM
TEXHOJIOTHH
Tewma 1. Beegenue B kypc.
CTOMMOCTHOE MBIIIIJICHHE.
. CeMuHapcKoe 3aHsITHE: TUCKYCCHS 2
IleHHOCTHO-OPUEHTUPOBAHHBIN
MEHEPKMEHT.
Tema 2. Cucrema HHIUKAaTOPOB CeMHHapCKOe 3aHATHE — «KPYTIIbIN
CO3/1aHHSI CTOMMOCTH. CTOJI»: 00CYXJIEHHE ICcCe
«CoBpeMEHHOE TTOHUMAaHHUE OLIEHKH 2
ousHeca. [IpyHINIIBI OLIEHKH
OuzHeca»
Tewma 3. Llenun, npuHIUIBI ¥ METOBI CeMHHapCKOE 3aHATHE — «KPYTJIIbIN
OLIEHKH CTOMMOCTU KOMIIaHHH. CTOM»: 00cyXkIeHue scce «J{oX0aHbINH,
MUMYILECTBEHHBIN, CPABHUTEIIbHBIN 2
MOJIXO/JT K OLIEHKE CTOMMOCTH
IPEIITPUATHS
Tema 4. CoBpeMEHHBIE CHCTEMBI CemMHuHapCKOE 3aHATHE — «KPYIJIBIN
yIIpaBJIEHUs] CTOUMOCTBIO KOMIIAHUHU, | CTOJI»: 00CYXKJIEHHE dcce 2
UX COCTaBIISIIOIIME U Kiaccuukanus. | «B3anumocBs3b olleHKH Ou3Heca 1
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KOHICIIIWH YIIPABJICHHUA CTOUMOCTBIO

KOMITAHUM
Tema 5. BHenpeHue u noctaHOBKa CeMHHapCKOE 3aHATHE — «KPYTJIIbIN
CHCTEMBI YIIPABJICHUS CTOMMOCTBIO. cTOM»: 00cyxeHue scce «CTOUMOCTh 4

ousneca npu 3¢ HeKTHBHOM
YIIPaBJICHUH NTPOCKTAMHU U PUCKAMM»

Tema 6. IHBeCTULIMOHHBIE TIPOEKTHI
KOMITAaHUM KaK OCHOBA IIPUPOCTa
aKI[MOHEpHOM cTouMocTu. I3MeHeHue
CTOMMOCTH KOMIIaHUH B pe3yJIbTaTe
PECTPYKTYpHU3aLUH, CIUSIHUN U
MPUCOCTUHEHU .

CeMUHapCKOe 3aHATHUE — «KPYTJIbIN
CTOJI»: 00CYKJIEHHUE 3cCce
«PectpykTypH3aiusi KOMIaHUH KaK 4
croco0 yBEIMYEHHS] CTOUMOCTHU
UMYILECTBEHHOTO KOMILJIEKCa)»

IIpakTUKyM

Keiic 1. Onpenenenne cTouMocTH NpeanpusTus (0u3Heca) ¢ MOMOUILIO J0XOJXHOIO
noaxoaa

Tema «J{oX0qHBIN TOAX0/] B OLIEHKE OM3HECA M YIIPABJIEHUU CTOUMOCTBIO (PUPMBI».

Pewienue keiica mpoBOAUTCA B 5 3TAIOB:

1) 3HAKOMCTBO C CHTyaIMeH, €€ OCOOCHHOCTSMH, OCHOBHOW MPOOJIEMON / OCHOBHBIMHU
npoGiieMaMu, UX BbIIETICHHE,

2) BblienieHUe (PaKTOPOB U NIEPCOHAIIMI, KOTOPbIE MOT'YT pEalbHO BO3IEHCTBOBATD;

3) npenoxKeHre KOHUENINI U TeM JUIS «MO3TOBOTO IITypMay;

4) aHanv3 MOCNEACTBUN MIPUHATHUS TOTO WM MHOTO PEIICHUS;

5) peumienue Kedca — TPEUIOKEHHE OJHOTO WM  HECKOJbKUX  BapHaHTOB
(TocneIoBaTeIbHOCTH JCHCTBHIA), YKa3aHHE Ha BO3MOXHOE BOSHHMKHOBEHUE MPOOIIEM, MEXaHU3MBI
WX MPEAOTBPAILICHUS U PEIICHHUS.

O3HakoMJIEHME C TEKCTOM Kelica W TOCIENYIOIMKA aHajdu3 Keica dYaie BCEero
OCYILIECTBISIOTCS 32 HECKOJIBKO JHEH J0 ero OOCYXACHHS U Peallu3yIoTCs KaK CaMOCTOSTEIbHas
pabora.

O6mas cxema paboThI ¢ KeCOM Ha JaHHOM 3Tare MOKET ObITh Mpe/ICTaBIeHa CIEAYIOIUM
oOpazoM. B mepByro ouepenb cieayeT BBISIBUTH KIIIOUEBBIC MPOOJIEMBbI Keiica W TOHSTh, KaKHe
HMMEHHO U3 MIPEICTABICHHBIX JAHHBIX BaXKHBI JIJIS1 PEIICHUS; BOWTH B CUTYAIIMOHHBI KOHTEKCT Keiica,
OTIPEIETNTh, KTO €T0 TJIaBHBIE ICUCTBYIONINE JIUIA, 0TOOPaTh (aKThl U IOHATHS, HEOOXOIUMBIE JJIs
aHalIn3a, MOHATh, KAKUE TPYAHOCTH MOTYT BO3HUKHYTH IPU pelIeHUH 3a1aun. ClIe1yoluM 3TaloM
SIBJISIETCST BEIOOP MeToa uccienoBanus. O0CyxaeHue HeOOMbINX KEMCOB MOXKET BKPAIUIUBATHCS B
y4eOHBIN TpoIlecc, 1 MaruCTPaHThl MOTYT 3HAKOMHUTHCS ¢ HUMH HEMOCPEJACTBEHHO Ha 3aHSATHUSX.
[IpuHIMIIHIAaTBEHO BaKHBIM B 3TOM ClIy4ae SBJISIETCS TO, YTOOBI YacTh TEOPETHUYECKOTO Kypca, Ha
KOTOpO#l Oazmpyercs Keic, ObUla MpodMTaHa W MpopaboTaHa MarucTpaHtamu. MakcuManabHas
nmoib3a uU3 paboThl Haa KeWcamu OyAeT HM3BJIEYEHA B TOM CJIydae, €CJIM MarucCTpaHThl TpH
MpPeIBAPUTENILHOM 3HAKOMCTBE C HUMH OyIyT MPUACPKUBATHCS CHCTEMAaTUYECKOTO MOAXOAA K MX
aHaJIN3y, OCHOBHBIE IIard KOTOPOTO MPEACTaBICHBI HUXKE.

1. Beinummure U3 COOTBETCTBYIOLIUX PA3EIOB AUCIUIUIMHBI KIHOYEBbIE UAEH, AJs TOTO,
YTOOBI OCBEXXHTHh B TMaMSITH TEOPETUUYECKUE KOHIICTIIUU W TOAXOMbI, KOTOPhIE BaM IPEJICTOUT
HCII0JIb30BaTh MPU aHAJIM3E Kelca.

2. bermo mpouTHuTe Keic, 4TOOBI COCTAaBUTh O HEM 00IIee TPEICTABIICHHE.

3. BHUMaTenbHO MPOYTHUTE BOMPOCH! K KeMCY U yOeIuTeCh B TOM, UYTO BBl XOPOIIIO MOHSIIH,
YTO BaC MPOCST CAENATh.

4. BHOBb MpOUYTUTE TEKCT Keiica, BHUMATENbHO (UKCUPYs Bce (DAaKTOPHI WA MPOOIIEMBI,
HMMEIOIIHNE OTHOIICHHE K TTIOCTABJICHHBIM BOIIPOCAM.

5. TlpukuHbTE, Kakvue WJEU U KOHIICMIUU COOTHOCSATCS C MpodieMamH, KOTOpbIE Bam
IpeiiaraeTcsi pacCMOTpeTh Ipu padoTe ¢ KelcoMm.

Bonpocel k meme

1. CymHOCTh JOXOHOTO MOAXO0/a.
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2. OcHOBHBIE 3TaIbI OLEHKH MPEANPHUATHS METOAOM AUCKOHTUPOBAHUS JEHEKHBIX TOTOKOB.

3. Mogenb eHeKHOTO TTOTOKA /I COOCTBEHHOTO KaluTana.

4. Mopenb NEHEKHOTO MOTOKAa JUIsl BCEr0O MHBECTHMPOBAHHOIO KamuTaja (0e310lroBOro
JIEHE)KHOTO TIOTOKA).

5. OcHOBHbIE MPUHUIUIIEI HOPMHUPOBAHUS IEHEKHOTO MOTOKA B TPOTHO3HBIN MEPUO/I.

6. Onpenenenre BajIOBOIoO J0X0/1a B IOCTIPOrHO3HbIN nepuoa. Mozeins I'oprona.

Bonpocwt u 3a0anue 011 kKonmpona

1. CymHocThs MeTOa KanUuTAIN3alNU JOX0a.

2. OmpeneneHue CTaBKU JUCKOHTHPOBAHMS ISl JIEHEKHOTO MOTOKa (151 COOCTBEHHOIO
KaruTaa).

3. OCHOBHBIE METO/IbI OIIPECTICHHSI CTABKH TMCKOHTUPOBAHHUS /17151 O€3/10JITOBOTO IEHEKHOTO
MOTOKA.

4. TTopsimok pacueTa MOTPeOHOCTH COOCTBEHHBIX OOOPOTHBIX CPENICTB MO IPUPOCT 0OBEMOB
BAJIOBOM BBIPYUKH.

3aodanue. OnpenencHue peBepcUU (CTOMMOCTH) OW3HECAa B IOCTIPOTHO3HBIN IEPHOI.
HeoOxonuMo omnpeaenuTh CTOUMOCTh HPEANPUATHS B IEJIOM U CTOMMOCTh €ro COOCTBEHHOTO
Kanurajga ¢ MOMOUIbI0 JOXOAHOro noxaxona. M3sectHo, yro BasoBass Bbipyuka OAO B 2012 r.
cocraBuia 350 muH pyo0. (0e3 yuera amoptusanuu). bamancoBas npuObUIb 10 yIJIaThl MPOLIEHTOB U
HaioroB coctaBuiga 80 MiaH pyO0. AMOPTHU3ALMOHHBIE OTUMCIEHMSI COCTaBMIM S5 MIH pYoO.,
JOJTOCPOYHAs 33JI0JKEHHOCTh aocTturia 50 muH py0. (mpoueHntHas ctaBka — 14% m0 Hamoros),
YHCIIO aKIMi B oOpanieHnu — 2,5 MITH py0., cpeaHsis KOTHpoBKa — 25 py0. 3a aknuto. Koaddumuent
6era paseH 1,15, peiHounas npemust — 10%, cTaBka 10X0/a 10 rOCYAapCTBEHHBIM LIEHHBIM OyMaram
—6,5%.

Oxupiaercs, 4YTO KOMIIaHUS B CBS3H CO CHIDKEHUEM COIUAIBHO-I)KOHOMUYECKOTO YPOBHSA B
pPETHOHE CHH3HUT CBOIO CE0ECTOMMOCTh MPOAYKIUH (0e3 ydera aMopTH3aiuu) 10 ypoBHS 85%
BBIpYYKH K KOHITy 2014 r. (2012 r. — mepBbIii ro MpOorHO3HOTO nepuoaa). Kpome toro, B TeueHue
MIPOTHO3HOTO MEepHo/ia BeIpyuka, amoptuzanus (B 2012 r. — 5 muH py6.) OyayT pactu Ha 5% B rof,
COOCTBEHHBIN 00OPOTHBIN KalKUTalI OCTaHETCs Ha YpOBHE 4% BBIpYUKH. B MOCTIPOTHO3HBIHM Mepro
TEMIIBl POCTA BBIPYYKH U MPHOBLTH COCTaBAT 2% B roj. KanuranoBnoxxeHus OynyT ypaBHOBEIICHBI
amoptu3auuei. Jlonanorosas nmpoueHTHas ctaBka cHuszurca 10 10% B 2014 r. CraBka Hasora Ha
npuObLTH — 24%.

Mooicno nu cuumams, umo pykogoocmeo OAQO evlbOpano npasuivHoe ynpasieHueckoe
peuierue 0 CHUMCeHUU cebecmoumocmu ceoeti npooykyuu? Ecme au anbmeprHamugnsie peuieHus?

Hatime  oyeHKy — 0CO3HAHUIO — COYUANLHO-3HAYUMOU  OMBEMCMBEHHOCMU  OAHHO20
VNPABNeH4ecK020 peuleHus.

Mertonuka HCIONB30BaHUA Keiica B y4eOHOM IpolLiecCe COOTBETCTBYET CIEIYIOUINM
TpeOOBaHUAM:

1. CooTBETCTBOBATH YETKO MTOCTABIEHHOW LIEIH CO3JaHMs,

2. ImMeTh COOTBETCTBYIOIINUN YPOBEHb TPYIHOCTH,

3. NnmocTpupoBaTh HECKOJIBKO aCIEKTOB SKOHOMHUYECKOH JKU3HH,

4. He ycrapeBaTh CIMIIKOM OBICTPO,

5. IMeTh HalIMOHAIIBHYIO OKPACKY,

6. BBITh aKTyaJIbHBIM Ha CETOIHAIIHUN JIEHbD,

7. UnmrocTpupoBaTh TUIIMYHBIE CUTYAIlMH B OM3HECE,

8. Pa3BuBaTh aHAIMTUYECKOE MBIIIIICHHE,
9. IlpoBonMpoOBaTH IUCKYCCHIO,
10. IMeTh HECKOJIBKO pEIICHUH.
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Keiic 2. OnpenesieHue CTOMMOCTH NpeAnpusATus (0OM3Heca) ¢ MOMOIIbIO 3aTPATHOIO
nojaxoaa

Tema «3aTpaTHBIN MOIX0/] B OIICHKE OM3HECA U YIIPABJICHUH CTOUMOCTBIO (PUPMBI».

Pewenne keica npoBOAUTCS B 5 3TAIOB:

1) 3HaKOMCTBO ¢ cuTyalleil, ee 0COOEHHOCTSIMH, OCHOBHOW MpoOIeMON / OCHOBHBIMH
npo0yieMaMu, X BBIICTICHHE,

2) BblAeneHUE (PAKTOPOB U MEPCOHAIHIM, KOTOPBIE MOTYT PEaIbHO BO3JECHCTBOBATE;

3) npenyoxkeHre KOHUENIUI U TEM Ul «MO3TOBOTO ILITypMay;

4) aHanu3 NOCIAEACTBUN MPUHSITUS TOTO WIIM MHOTO PELICHUS;

5) peumienue Kedica — TPEUIOKEHHE OJHOTO WM  HECKOJbKUX  BapHaHTOB
(TmocneIoBaTebHOCTH JCHCTBHIA), YKa3aHHE Ha BO3MOXXHOE BO3HUKHOBEHHE MPOOJIEM, MEXaHU3MbI
UX IPEIOTBPAIICHUS U PELIEHUS.

O3HakoMJIEHME C TEKCTOM Kelica W TMOCIENYIOIMA aHajau3 Keiica dYaie BCEero
OCYILIECTBIISIOTCS 32 HECKOJIBKO JAHEW 0 ero OOCYXKICHHS U pean3yloTcs KaK caMOCTOSITeNbHas
paborta.

O6mmas cxema paboThl ¢ KeCOM Ha JaHHOM 3Tarle MOXKET ObITh MPEe/ICTaBIeHA CIIEAYIOIIUM
obOpa3oMm. B mepByro odepenn ClemyeT BBIIBUTH KIIFOYEBBIC MPOOJIEMBI Keica W IMOHATh, KaKue
MMEHHO U3 [IPEICTABICHHBIX JAHHBIX BaXXHBI JIJIS1 PEIICHUS; BOUTH B CUTYallMOHHBIM KOHTEKCT Kelica,
OTIPEICIUTh, KTO €r0 TJIaBHBIC ACHCTBYIONIUE JIUIA, OTOOPaTh (PAKTHI M TIOHSATHS, HEOOXOUMBIC JIJIS
aHaIu3a, MOHATh, KAKUE TPYAHOCTH MOTYT BO3HUKHYTh IPU pelIeHnH 3a1aun. ClIeayoluM 3TaloM
SIBJIICTCSI BEIOOP METO/1a UCCIICIOBAHMSI.

MaxkcuMmanbHasi mojib3a U3 paboThl HaJ KeiicaMu OyaeT M3BIEYeHAa B TOM Cilydae, ecliu
CTYJCHTHI TIPU TPEIBAPUTEIHLHOM 3HAKOMCTBE C HUMH OYIyT MPUIEPKUBATHCS CUCTEMATHUECKOTO
MOAX0Ja K UX aHAJIU3y, OCHOBHBIE LIAr' KOTOPOTO IPEICTABIICHBl HUKE B BUJE PEKOMEHAAINH.

1. BemmummTe U3 COOTBETCTBYIOUIMX Pa3JIejOB IUCHMIUIMHBI KJIIOYEBBIE UICH IS TOTO,
YTOOBl OCBEKUTh B IMaMATH TEOPETHUYECKHE KOHLEMIMU M TOJXOAbI, KOTOPbIE BaM MPEICTOUT
HCIIOJIB30BAaTh IIPU aHAJIM3E Kelca.

2. berno npourtute keic, 4TOObI COCTAaBUTH O HEM 00IIIee PEICTaBICHHUE.

3. BHUMaTeNbHO MPOYTUTE BOMPOCH K KEHUCY U YOEIUTECh B TOM, YTO BBl XOPOIIO MOHSIIH,
YTO BAC MPOCST CAENATh.

4. BHOBb MpOUYTUTE TEKCT Keiica, BHUMATEIbHO (UKCHUPYs Bce (PaKTOPbl WM MPOOJIEMBI,
HMMEIOIINE OTHOIIEHUE K TTOCTABICHHBIM BOIIPOCAM.

5. TlpukuHbTE, KaKue MJIEU U KOHIEMIIMU COOTHOCATCS C MpoOjeMaMu, KOTOpHIE Bam
MpeyiaraeTcsl pacCMOTPETh MpU paboTe ¢ KeHCOM.

Bonpocet k meme

1. CymHOCTb 3aTpaTHOro MOIX0/1a K OIIEHKE CTOMMOCTH TipeArnpusaTus (OusHeca).

2. Kakue MeTOopI COACPKUT 3aTPATHBIN MOIXO0/I K OLIEHKE CTOUMOCTHU TIPEATIPUITHS?

3. B dem paznuume MeToJa CKOPPEKTHUPOBAHHBIX YHUCTBHIX aKTUBOB OT [lopsinka oueHKu
CTOMMOCTH YUCTHIX aKTUBOB aKIIMOHEPHBIX OOIIECTB, yTBepxkAeHHOTO [Iprkazom Munduna Poccun
n OK IIb Poccun ot 29.01.2003r. Ne 108/03-6/113?

4. Kakue npaBa, mpuHAAJIEKAIINE TIPEANPUATHIO, COCTABIISIOT €T0 HEMaTepuaabHbIE aKTUBBI?

5. Kakue MeTo/1bl MPUMEHUMBI K OIIEHKE MHTEIUIEKTyalIbHOU COOCTBEHHOCTH?

Bonpocwt u 3a0anusn 011 Konmponsn

1. Ha kakux mpuHIUIIAX OCHOBAH 3aTPATHBIN MOAXOM IIPU OLIEHKE CTOMMOCTH MPEAIPUSITHS
(6busneca)?

2. TpeOyercs nM TpU WCIOIH30BAHUU 3aTPATHOTO TMOAXOAAa B OIIEHKE CTOMMOCTHU
MPEANPUITHS 00s13aTeNbHAs OLICHKA 3eMENbHOr0 ydacTka? B kKakux ciaydasx OIeHKa 3eMeIbHOTO
y4acTKa MOKET HE TPOBOJIUTHCS?

3. Kakre ocHOBHEBIE ATaITbl OIIEHKH METOA0M JTUKBUIAITMOHHON CTOMMOCTH?

4. UYro oOmero # pa3IM4HOTO B OIEHKE CTOUMOCTH NPEANPUSITHS METOJIOM
CKOPPEKTUPOBAHHBIX YHCTHIX AKTUBOB U JIMKBUJIAIIMOHHON CTOMMOCTH?

5. Kakue puHaHCOBBIE MHTEPECH IPEACTABISAIOT COO0I HEOCsI3aeMble aKTHBBI?

6. JleOuTopckas 3aJ10JKEHHOCTh U OLIEHKa IIPpaB TPeOOBaHUSI.
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3aoanue. Ha mipeAnpusITHH MOJOYHOM MPOAYKIIMH BCTAJ BOMPOC O IEIeCO00pa3HOCTH
WCIIOB30BaHUSI TOBAapHOro 3Haka. OmnpenenuTe pPHIHOYHYIO CTOUMOCTH TOBAapHOrO 3HAaKa C
HCIIOJIb30BAaHUEM METOJ]a «OCBOOOXKIEHHUS OT posuiTW». MMeeT 1M cMbICI NPOAOKAThH padoTy
MPEANPUATHS C UCTOJIB30BAaHUEM MMEHHO 3TOTO TOBAPHOTO 3HAKAa, YTO HEOOXOJUMO BKIIIOUUTH B
CTpaTernyecKuil IiiaH npeanpusaThs?

Hcxonubie naHHbIE:

e Tosapnsrii 3HaK (T3) Ha MoJOUHYIO TpoAYKIHIO (HOTypT): HOMEp CBHAETENBCTBA U JaTa
rocpeructpanuu — Ne 23 ot 27.02.2003 r.;

e npuopurer ToBapHoro 3Haka — 05.06.2001 r.; cpok ACHCTBUA TOCPErHUCTPALMH —
05.06.2011 r.;

e JlaTa, HAa KOTOPYIO ONpeaesieTcss pplHOYHasi cTouMocTtb, — 01.01.2006 r.;

e BajoBas BBIPYUYKa, MOJY4YEHHas C HCIIOJIb30BAHMEM TOBApHOIO 3HAaKa B CpEIHEM 3a
MOCJIETHAE 3 T0/1a PETPOCIIEKTUBHOTO Teproaa (110 aatel orieHKH) — 443 000 Thic. py0.; Temn pocTa
BaJIOBOM BBIPYUYKH B POTHO3HBIN nepuof — 12% k npeapayiemy roay;

® 0715 BBIPYUKH (POSIITH), MOJy4aeMON MPEANpUiATHEM OT UCIIOJIb30BAHUS OLIEHHBAEMOTO
ToBapHOTO 3HaKa, — 0,4%;

® pacxojbl Ha MOJJEpKaHUE B CUJIE TOBAapHOTO 3Haka (3% BaJOBOro J0XO0/a); HAJOT Ha
puObLTE — 24%);

® TIPOTHO3HBIN MEPUOJ — 5 JIeT; MOCTIPOTrHO3HBIN Hepuos 1 rox.

[Ipu 060CcHOBaHUY ICHEKHOTO MTOTOKA BAYKHOE 3HAUCHHUE UMEET 3HAUCHHUE BaJIOBOM BBIPYUKH
B NEPBBIM TOJ MPOTHO3HOTO mMepuoaa. Kak mpaBmiio, oHa yCTaHaBIMBAeTCs MO JAaHHBIM aHAU3a
NEeSTEIbHOCTH KOMITAaHUM B PETPOCIIEKTUBHBIN MEPHO/T 3a IEPUO HE MeHee 3 JIET J0 AaThl OIEHKH.
BenuunHa BajgoBO# BBIPYUKH HA 3TOT TOJ IOJDKHA OBITH HE MEHEEe JOCTUTHYTOT'O YPOBHS B CpEeIHEM
3a nocneanue 3 roxa. Ha nmocnenyromiue roasl 00beM BajlOBOW BBIPYUKH YCTaHABIUBAETCS C YIETOM
JOCTUTHYTOTO TEMIIa POCTa Ha MPEINPHITHH U C YYETOM MPOTHO3HBIX TEMIIOB pOCTa B JAaHHOUN
otpaciu. BanoBoit 1oxon (IIaTexu Mo posITH), MO JaHHBIM 3aka3uuka, coctaBisieT 0,4% BaoBoi
BbIpyukH. Hopma nuckonta (E) o6ocHoBana B pazmepe 20%; MOCKOIBbKY B TOCTIIPOTHO3HBIN MEPUOT
TEMII POCTa 00BEMOB BaJIOBOM BBIPYUKH CTAOMIM3UpPYeTCs, TO KoddunueHnT kanutanmzanun (Kk)
paBeH HOpMe AMCKOHTa M MpUHAT B paszmepe 20%. CtouMocTh Ou3HEca C HCHOJIb30BaHUEM
TOBAapHOTO 3HAKa B MOCTIPOTHO3HBIN MEPHOJI OMPEIEAETC KaK KamuTaTU3UPOBAHHAS CTOMMOCTh
JICHEKHOTO MOTOKA B MOCIEAHHH IO MPOrHO3HOTO neproa. Mcnons3ys Hopmy auckonta (E =20%)
1 KOO(PPUIUEHT AUCKOHTHPOBAHUS, MOKHO YCTAHOBUTH TEKYIIYIO CTOMMOCTH B IMPOTHO3HBIN U
MMOCTIPOTHO3HBIN MEepUoAbl, a CIEAOBATENbHO, U TEKYLIYI0 CTOUMOCTb OIIEHUBAEMOI'O0 TOBAapHOTO
3HaKa.

Keiic 3. OnpenesieHue cTouMOCTH npeanpusTus (0u3Heca) ¢ NIOMOIIbI) CPABHUTEIbHOTO
MoAX0/Aa.

Tema «CpaBHUTETBHBIN MOJIX0/T B OIIEHKE OM3HECA U YIIPABICHUU CTOMMOCTBIO (DUPMBIY.

Pemienue keiica mpoBOAUTCA B S 3TAIOB:

1) 3HaKOMCTBO C CHUTyalued, ee OCOOCHHOCTSIMH, OCHOBHOW MpOOJIEMON / OCHOBHBIMH
npoOiieMaMu, X BbIICTICHHE,

2) BbIeNIeHUE (PAKTOPOB U MEPCOHAIHM, KOTOPBIE MOTYT PEaIbHO BO3AEHCTBOBATH;

3) npeasiokeHUue KOHUENIUNA WU TEM JIJISl «MO3TOBOTO IITYpMay;

4) aHaM3 MOCIIEACTBUN PUHATHS TOTO UJIK HHOTO PEIICHUS;

5) pemenne Kedca — TPEUIOKEHHWE OJHOTO0 WM  HECKOJbKUX  BapUaHTOB
(mocnenoBaTeNNbHOCTH JCHCTBUI), YKa3aHHE Ha BO3MOXKHOE BOZHUKHOBEHHUE TPOOJIEM, MEXaHU3MBI
UX MPEIOTBPAIICHUS U PELICHUS.

O3HakoMJIEHME C TEKCTOM Keiica MW TOCIHEAYIOIIWA aHalau3 Keiica dJaiie BCero
OCYIIIECTBISIOTCS 32 HECKOJIBKO JAHEW 10 €ro OOCYXKACHUS M PEeaTu3yIOTCs KaK CaMOCTOSTeIbHast
pabora.

OO6mas cxema paboOThI ¢ KEiCOM Ha JTaHHOM dTare MpeCTaBlIeHa CIEAYIOIIMM 00pa3oM: B
MEPBYIO OYEpe]h CIeNYyeT BBIIBUTH KIIOYEBBIE MPOOJIEMBI Keiica M TOHSTh, KaKWe WMEHHO W3
MPEACTABICHHBIX JAHHBIX Ba)XXHbI JUIS pEILIECHUs; BOWUTH B CHUTYAallMOHHBIA KOHTEKCT Keiica,
OTIPEIETNTh, KTO €T0 TJIaBHBIE ICUCTBYIONINE JINIA, 0OTOOpaTh (haKThl U TIOHATHS, HEOOXOIUMBIE JJIS
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aHaJIn3a, MOHATh, KAKUE TPYIHOCTH MOT'YT BO3HUKHYTh IIPH pelleHnu 3a1a4n. Cieayronmm 3Tarnom
ABIISICTCSA BEIOOP METO/1a UCCIICIOBAHMUS.

MakcumanbHas mnonb3a U3 paboThl Haja KeiicaMu OyneT M3BJI€UEHA B TOM cClydae, €CiH
MarucTpaHTbl IpHU  IPEABAPUTEIBHOM  3HAKOMCTBE C HUMHM OyayT [pUIEPKUBATHCA
CUCTEMAaTUYECKOr0 MOAX0Ja K MX aHAIU3Y, OCHOBHBIC IIarM KOTOPOT'O IPEACTABICHBI HUKE B BUJIE
PEKOMEHTALIHA.

1. Beimummure U3 COOTBETCTBYIOIIUX Pa3[eNIOB IHUCLUUIUIMHBI KIIOYEBBIE WIEH, IS TOTO,
9TOObI OCBEXKUTHh B MaMSITH TEOPETHYECKHE KOHIENIMU M MOAXOAbI, KoTopble Bam mpencrout
HCII0JIb30BAaTh IIPH aHAJIM3E KeHca.

2. berio npouTtuTe Keic, YTOObI COCTaBUTh O HEM 00lIee IPeCTaBICHHUE.

3. BHuMaTenpHO MPOYTUTE BONPOCH! K KEMCY U yOeIUTECh B TOM, UTO Bbl XOPOILO MOHSIIN,
YTO BacC MPOCST CHENAaTh.

4. BHOBb NpOYTHUTE TEKCT Keiica, BHUMATEIbHO (PUKCHPYs Bce (PAKTOPHI WM MPOOJIEMBI,
MMEIOIUE OTHOLIEHUE K IIOCTAaBICHHBIM BOIIPOCAM.

5. IlpukuHbTE, Kakue HJEH M KOHLEMIMH COOTHOCATCS C IMpoOiieMaMH, KOTOpbIE BaM
Ipe/ularaeTcsi paccMoTpeTb INpu padbore ¢ keilcom. HeoOxoaumo oneHUTh OM3HEC METOJOM
KoMIlaHuu-aHajuora. [Ipouecc oT00opa conocTaBUMBIX KOMIIAHUM OCYIIECTBIISIETCS B TPU dTana.

Ha nmepBom arane ompenensieTcss Tak Ha3bIBa€Mbld KpYyr MOAO3peBacMbIX. B Hero Bxoaur
MaKCUMAaJIbHO BO3MOKHOE YHCJIO MPEIANPHUSTHIA, CXOAHBIX C oleHuBaeMoi (upmoii. Ilouck Takmx
KOMITAaHUHM HAYMHAETCS C ONPENEIEHUS OCHOBHBIX KOHKYPEHTOB, IPOCMOTPA CIIUCKA CIMBIIHUXCS U
NpUOOPETEHHBIX KOMITAHUHM 3a TMOCIeAHUH ToA. BO3MOXXHO HCIONIB30BaHME AIIEKTPOHHBIX 0a3,
OJJHaKO Takas HMH(OpMaIMs HYKIAeTcs B JIONOJHUTENBHBIX CBEJCHMAX, TaK Kak He ObIBaeT
JOCTaTOYHO ITOJHOM.

Kpurepuu conoctaBUMOCTH Ha 3TOM 3Tarle JOCTAaTOYHO YCIOBHBI U OOBIYHO OIPaHUYNBAIOTCS
CXOACTBOM OTPACIIH.

Ha BTOpOM 3Tame cocTaBiseTcsi CIIUCOK «KaHIUAaToB». II0CKOIBKY aHAIUTUKY TpedyeTcs
JONONTHUTEbHAS HWHpOpPMaLus CBepX OQUIMATBHON OTYETHOCTH, OH JOJDKEH coOpaTth ee
HENOCPEACTBEHHO Ha INpeaupuaThsax-aHagorax. Iloaromy nepBoHadanbHBIM CHUCOK MOXET
COKPATHUTHCS U3-32 OTKA3a HEKOTOPHIX (PMPM B MPEICTABICHIUH HEOOXOIUMBIX CBEICHHH, a TAK)KE U3-
3a IUIOXOTr0 KadyecTBa, HEAOCTOBEPHOCTH MpeACTaBIeHHON uH(opmanuu. Eciu aHamor orBedaer
BCEM KPHUTEpPHsAM, TO OH MOXET MCIOJb30BaTbCS Ha MOCIEAYIOIIMX dTanax oleHKH. MTorosoe
peLIeHre O CONIOCTABUMOCTH IPEANPUATUN IPUHUMAET OLICHILHUK.

Ha tperbem sTame cocTaBisieTCss OKOHYATENBHBIA CIMCOK AHAJIOTOB, KOTOPBIM IO3BOJIUT
aHAJUTUKY ONPEAETUTh CTOUMOCTh OLIeHUBaeMOl (GUpMBbl. BriIroueHne npenpusTHii B 3TOT CIIUCOK
OCHOBAaHO Ha TIIATEJIbHOM aHAJIM3€ JONOJHUTENbHO MoidydyeHHOW uHpopmauuu. Ha stom stame
AQHAJUTHUK YXKECTOYaeT KPUTEPUU COIMOCTABUMOCTH M OLIEHHMBACT Takue (haKTOphl, KaK YPOBEHb
IuBepcU(pUKAIIK TPOU3BOJCTBA, OJIOKEHNE HAa PHIHKE, XapaKTep KOHKYpeHIUH U T. A. OTpacieBoe
cxoacTBO. CIIMCOK NOTEHLUAIBHO COMOCTaBUMBIX KOMIIAHUM BCETJa MPUHAIJIEKUT OQHON OTPACIIH,
OJIHAKO HE BCE MPEANPHATHS, BXOIAIIME B OTPACIb WIM IPEIIararoliie CBOM TOBApPHl HA OJHOM
pbIHKE, conocTaBUMbl. OLEHIIMK JIOJDKEH YYHUTHIBaTh CJEIYIOLIUE JIOTOJHUTENbHbIE (aKTOPHI:
VYpoBeHb nuBepcuduKkanuu npousBoactsa. Eciau kakoe-nuOo mpeanpusTie BBITYCKAET OJWH BHJ
MPOAYKTa WM KaKOM-TO TOBap CYLIECTBEHHO JOMUHHUPYET B MPOU3BOJACTBE U oOecrieunBaeT 85%
oOuieit mpuObLUIK, a CpaBHUMAas KOMIIAaHUSI OPUEHTHUPOBAaHA Ha IIMPOKUI KPYT TOBAPOB U yCIYT, TUO0
paccMaTpuBaeMblil MPOIYKT AaeT He 6oiee 20% ot ob1eit Macchl IPUOBUIH, TO TAKHE KOMITAHUU HE
SIBJIIIOTCSL JUIS OLICHIIMKA COMOCTaBUMBIMU. BO3MOXKHOCTH MepenpoprinpoBaHus MPOU3BOJICTBA U
3aMEHUMOCTh IPOU3BOAUMBIX TPOAYKTOB. Tak, TEXHOJIOTMYECKOe OOOpYIOBaHHUE OJHOTO U3
MpEennpusaTH MoOKeT oOecredyuBaTh MPOU3BOJCTBO TOJBKO KOHKPETHOrO MponaykTa. B cimyuae
M3MEHEHMsI CUTYallui Ha PhIHKE, TAaKOe MPEANpHUITHE OYAET HY)KIAaThCs B CEPHE3HOM TEXHUYECKOM
MEePEBOOPYKEHUU. AHAJIOT BBIITYCKAET CXOJHBIA MPOAYKT HAa 000PYI0BaHUH, KOTOPOE MOXKHO JIETKO
NEpEeHANaIUTh Il IIPOU3BOJCTBA HOBBIX TOBapoB. ClleJ0BATEIbHO, NPEANPUATHS HE OJUHAKOBO
MpopearupyroT Ha WU3MEHEHHE CUTYal[MH Ha pbIHKE. 3aBUCUMOCTh PE3YyJIbTaTOB JAEATEILHOCTU OT
OHUX M TeX K€ HKOHOMHUYECKHX (hakTopoB. CTOMMOCTbh KamlMTala CTPOUTEIbHBIX KOMIIAHUH,
paboTatomux B pallOHaX MaccOBOI'O CTPOUTEILCTBA M B OTNAJEHHBIX SKOHOMHYECKHX pailoHax,
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OyZeT CYIIECTBEHHO OTJIMYAThCS IMpPH JOCTATOUHOM CXOJCTBE JPYTUX KPHUTEPHEB, TAKUX Kak
YHCIICHHOCTh pab0TAOINX, COCTaB MapKa CTPOUTEIbHBIX MALITHH U MEXaHU3MOB. AHAJIUTHK, BHISIBUB
pasnuuKsl, MOXKET JINOO BBIYEPKHYTH MPEANPUITHE U3 CIIMCKA aHAJIOTOB, JINOO pacCYMTATh BETUUYNHY
KOPPEKTUPOBKHU LIEHbI AHAJIOra JJIs OIpENEIeHHs] CTOMMOCTH OlleHMBaeMoM kommaHuu. Cranus
HSKOHOMHYECKOTO0 pa3BUTHs OLICHMBA€MOM KOMIAaHUM U aHajgoroB. OnbITHasE KOMIAaHMA,
npopaboTaBIasl He OAMH T'0J, UMEET HEOCTIOPHMBbIE IPEUMYIIECTBA U JOTIOTHUTEIBHYIO TPUOBLIH 32
CUeT CTaOUIBHOTO (PYHKIIMOHUPOBAHMSI, XOPOLIEH KIMEHTYpBI M TOCTABIIMKOB ChIPbs U T. 1. Pa3zmep
SBJIAETCS Ba)KHEHIIMM KPUTEPHUEM, OLIEHUBAEMBIM aHAJIMTUKOM IIPH COCTABJIEHUU OKOHYATEIBHOIO
cnucka aHanoro. OleHKa pa3Mepa KOMIIAHUU ONpeAessieTcs 0 TaKUM IapaMeTpaM, Kak CTEeleHb
KalluTalIu3aliy, YUCICHHOCTh IEepCOHana, 00BbEM pEaTM30BAHHOW MPOAYKLIUH MU YCIyr, 00beM
npuOBLIH, Yuciio GumnanoB u T.1. OAHAKO MPUHATUE PEIICHHUS O BKIIOUYEHUN KOMIIAHUU B CIIHCOK
TOJBKO Ha OCHOBE pa3Mepa MOKET INPHUBECTH OLEHIIMKA K HENpaBWIBHBIM BBIBOJAM, TaK Kak
00BEKTUBHO 3aKpPbIThIe KOMITAHWH, HAan00JIee YacTO HYKJAIOIIUECS B OLIEHKE, OOBIYHO MEHBIIIE, YEM
OTKpbIThIe. OLIEHIIMK J0JIKEH YUUTBIBATh, YTO 0OJIee KpyNHas KOMIaHUs He Oy/leT aBTOMaTUYEeCKH
UMETh OOJIBIIYIO MPHOBUTH TOJIBKO 33 CYET CBOETO pa3mepa. [103ToMy OLIEHIIMK JOIDKEH B MEPBYIO
ouepelb Y4YMTBHIBaTh (PAKTOpbI, oOOecreuuBarolye BeIWYMHY npuobun: [eorpaduueckas
IUBEpCU(HUKAIMS — KPYITHbIE KOMIIAHUN OOBIYHO HMEIOT O0Jiee pa3BETBICHHYIO CETh MOTpeOHuTeNen
CBOEH NPOAYKIMM, TEM CaMbIM YMEHBIIAETCS PHUCK HECTaOMIBLHOCTH OOBEMOB MPOJAX.
KonnyecTBeHHBIE CKHIKW: KPYIHBIE KOMIIAHWM 3aKyMalOT ChIpbe B OoibmeM o0beMe, ueM
HeOoublIMe (GUPMBI, U TIOITYYaIOT IPH TOM 3HAYUTEIbHbIE CKUAKU. AHAJIMTUK TaKKe 0JIKEH UMETh
B BUJLY, YTO KO9()(DUIIMEHT UCTIONB30BaHUS 000PYIOBaHHS B KPYITHBIX KOMIAHUAX Jy4ine. [loatomy
MYJIbTUIIIMKATOP, PACCUMTAHHBIN JJIs1 OTKPBITOM KOMIIAHUM, TOJDKEH OBbITh CKOPPEKTHUPOBAH U
MOHMKEH U1 OLEHKHU 3aKpbITOM KoMIaHuM. LleHOBbIe pa3nuuus 1O CXOAHBIM TOBAapaM: KpPYIHbIE
KOMIIAaHWU 3a4acTyl0 HMEIOT BO3MOYKHOCTh YCTaHaBIMBAaTh 0ojee BBICOKHE IIEHBbI, TaK Kak
noTpeOUTENs MPEANOYNTaeT NPUOOpEeTaTh TOBApP y XOPOIIO 3apPEKOMEHIOBABIIUX ce0s (upm,
oIJIayuBasi, MO CYTH, TOBapHBIA 3HAK, TapaHTUPYIOIIUN KayecTBO. B KOHEYHOM cuere JaHHBIM
(dakTOop OKa3pIBaeT BJIMSHWE HA YPOBEHb BBIPYYKH OT peaNu3ald W BEIMYHHY IEHOBOTO
MyabTUIIMKaTOpa. [lepcnekTuBbl pocta. OUEHIIUK JODKEH ONpenenuTh (ha3y 3KOHOMUYECKOIO
pa3BUTHA NPEANPUATHUS, TOCKOJIBKY OHA OKa3bIBA€T BIMSIHHUE HA COOTHOIICHUE JIOJIM TUBUJICHIHBIX
BBIIJIAT U JI0JIM YUCTON MPUOBUIN, HAIIPABIsieMOI Ha pa3BUTHE MPEANIPUSITHUS.

OneHuBasi MepCNeKTUBBI pOCTa KOMIIAHUH, aHAJIUTUK JI0JKEH YYUTHIBATH BIHUSHUE YEThIPEX
OCHOBHBIX (PaKTOPOB:

1) o6mumii ypoBeHb HHMISAINH;

2) MepCcrHeKTUBBI pocTa, OTPAcid B LEJIOM M HHAMBHUIYyaIbHbIE BO3MOXKHOCTH Pa3BUTHS
KOHKpETHO! (pUpMBbI B paMKaXx OTpaciy;

3) nuHaMMKa J0JIM TPEeNNpUATUs Ha phIHKE. ODKCHEpT JOJDKEH BHUMATENIBHO H3YYUTh
KOHKYPEHTHbIE IPEUMYILIECTBA U HEJJOCTATKU OLIEHNBAEMOI KOMITAaHUU 110 CPAaBHEHUIO C aHAJIOTaMHU.

4) ¢puHAHCOBBIN PUCK.

YpoBeHb (pUHAHCOBOTO PUCKA OLIEHWBAETCS HA OCHOBAHHUHM CIIEAYIOIINX KPUTEPUEB:

1) cTpykTypa KanuTaiza Wik COOTHOIIEHHE COOCTBEHHBIX U 3a€MHBIX CPE/ICTB;

2) ypOBEHb JUKBHUIHOCTH UJIM BOZMOKHOCTH OIJIAYMBATh TEKYIIUE 0053aTeIbCTBA TEKYILIUMU
aKTHBaMU;

3) KpeauTocnocoOHOCTh (PUPMBI UM €€ CIIOCOOHOCTh IMPUBJIEKATh 3a€MHBbIE CpEe/ICTBa Ha
BBITOJHBIX YCIIOBUSIX.

WTOroBBIN CNIMCOK AOKEH BKIKOYATh HE MEHEE TPEX AHAJOTHYHBIX KOMITaHWWA. OLEHIIMK
MOKET HCMOJb30BaTh 3apyOeKHbIE KOMIIAHMM B KadyeCTBE aHAJIOTOB, OJHAKO B 3TOM CiIydae
HeoOXoIuMO yOeouThCs, YTO YpOBEHb MPOM3BOJACTBA CXOJEH C OLEHHUBAEMBIM POCCHICKUM
NpEaNpUsATHEM, TPaHCPOPMUPOBATH OTYETHOCTH U CKOPPEKTUPOBATH PACUETHYIO BEIHUYUHY
LIEHOBOTO0 MYJBTHIUIMKATOpa Ha YpPOBEHb CTpaHOBOro pucka. CorocraBiieHue (QpUHAHCOBBIX
nokaszaresiel olleHMBaeMoil KoMnaHuu M ¢upM-aHagoroB. CpaBHUTENBHBIA MOAXOJ K OIICHKE
MpeNNPUATHS IPEANOoJIaraeT UCIOJIb30BaHHE YXKe CYIIECTBYIOIINUX B POCCUMCKON MpaKTUKe IPUEMOB
U MeToJI0B (puHaHCOBOro aHanu3a. OIEHIIMK aHATU3UpYyeT OanaHChl, OTYETHl O NPUOBUIIX U
yOBbITKaX, JOIOJIHUTEIbHYI0 HMH(QOpPMAIUIO, pacCuuThiBaeT (UHAHCOBBIE KOA(D(PUIIMEHTHI.

21



@DUHAHCOBBIM aHaIM3 SBISAETCA BAKHEMIIMM KOMIIOHEHTOM OIPENENIEHUs] COMOCTaBUMOCTH
AHAJIOTHYHBIX KOMIIAHHUH C OI[CHUBAEMBIM MPEANPUATHEM.

OTnuuuTenbHble YepThl (PMHAHCOBOIO aHAIM3a IIPU CPAaBHUTEIBHOM MOJIXO/E MPOSBISIOTCS
B CJICAYIOLIEM:

1) Tonpko mo pe3ynbraTaM (UHAHCOBOIO aHalu3a OLICHUIMK MPUHUMAET pELIEHHE O
COIMOCTAaBUMOCTH U BKIIIOUEHUH TE€X WM UHBIX (PUPM B CIIMCOK KOMITAHUI-aHAJIOTOB;

2) (huHAHCOBBIN aHANIM3 MO3BOJIAET ONPENEIUTh MECTO WM PaHI OLIEHUBAEMOH KOMITaHUU
Cpeau aHaJloroB;

3) ¢(uHaHCOBBIN aHaIU3 SBISETCS OCHOBOW JUISi BHECEHUs HEOOXOAUMBIX KOPPEKTHPOBOK,
00ecreynBaroIX HyKHOE CXOCTBO OLIEHMBAEMOM KOMIIAHUM C aHAJIOTaMu;

4) duHaHCOBBIN aHATIH3 MTO3BOJISIET 0OOCHOBATH CTETIEHB JI0OBEPHS OLEHINKA K KOHKPETHOMY
BUJY LIEHOBOI'O MYJIbTUILIMKATOPa B UX OOLIEM YHCIIE U B KOHEUHOM CUETE OINPENIEIUTh BEC KaXKI0I0
BapHaHTa CTOMMOCTH P BBIBEJICHUN UTOTOBOW BEIIMYHHBI.

ITo pe3ynpTaTaM (pMHAHCOBOIO aHalM3a COCTaBIsAETCA Tak Ha3biBaeMas CBojHas Tabnuua
(UHAHCOBBIX KOX(PPHUIMEHTOB, OHA JOJDKHA COJAEP)KATh MO OLEHWBAEMON KOMIIAHHM M IOJHOMY
CIMCKY aHAJIOrOB pPACUYETHYIO BEIMYMHY HaubOoyee BaXKHBIX (PMHAHCOBBIX KO3(PPULNEHTOB,
HaTpuMep, TaKUX, Kak: JOJII YHCTOW MPUOBLUIM B BBIPYYKE OT pEaHM3alMU; OIS COOCTBEHHOTO
KaluTajla B CyMMapHbIX HCTOYHMKaxX (pUHAHCHUpPOBAaHUS (QUPMBI; KOI(DOUIUEHTHI JTUKBHIHOCTH;
K03 punreHTs 000paurBaeMOCTH aKTUBOB. B CBsI3M ¢ TeM, 4TO 3HaUEHHE TIOKa3aTeeH Mo aHajIoraM
U OLEHMBaeMOH (upme, BeposTHEE BCEro, OyneT CYIIECTBEHHO pa3iuyarbes, A NPUHATHA
MOCTIeTYIONUX PEIICHUH, KPOME PacYETHBIX (PaKTHUECKUX 3HAYCHUH (MHAHCOBBIX K03 uimeHToB
[0 aHajoraM M OLeHMBaeMOW ¢upMe, HEoOXOAMMO B TaOIMIly BKIIOYUTH BCIOMOTraTelbHbIE
MOKa3aTesy, Takue Kak cpeqHee apu(MeTniyeckoe 3HaueHUe W MeauaHa. Upe3BblYaiiHO BaXKHO Ha
3aBepllIaloIleM 3Tane (UHAHCOBOIO aHajlu3a OMNPEAEIUTh MECTO, 3aHUMAaeMO€ OLIEHUBAaeMOM
KOMITAaHWEH Cper OTOOpaHHBIX aHAJOrOB IO KaXIOMY U3 TMPEICTABICHHBIX IIOKa3aTeleH.
COBOKYMHOCTb 3aHUMAaE€MbIX MECT CIIY’)KUT OCHOBOW JUIsl OIIpENeNIEeHHs] UTOrOBOrO peHTHHra
ouieHuBaeMoi pupmbl. MaTepuaibl JaHHOW TaOIUIBI 00CYKIAIOTCS 1 00OCHOBBIBAIOTCS HA 3aHITUU
Ha 3Tare BbI0Opa BETMYKHBI IEHOBOTO MYJIBTUILUIMKATOPA I OLIEHUBAEMOro Ou3Heca.

Keiic 4

Awmepukanckas koMnanus Microsoft 3amuaTut cnenuanucty no kubepoezonacHoctu Oosee
$100 000 3a To, YTO OH HAIIEJN YSI3BUMOCTH B CHCTEME 0€30MaCHOCTH MPOTPaMMHOT0 00ECTICUCHUS
KOMIIaHHH, COO0IaeT areHTcTBO Peiitep.

Ixeitmc  @opiioy BO3IVIABIIST  UCCIEAOBATENLCKAN TMPOEKT B JIOHJOHCKOW (dupme
ContextInformationSecurity, cnenuanusupytomeiics Ha kubepOesomacHocTH. B pamkax 3Toro
MPOCKTa €My yAaJloCh HalTu Opemrs B omnepanuoHHo cucteme Windows. [lonumanue 3Toif
po6eMbl MO3BOJIUT Microsoft pa3BUTh 3alIUTy IPOTHB LIEJIOT0 Kilacca yrpo3 6e30MacHOCTH, 3asiBUII
areHTCTBY MPEACTABUTENb TEXHOJOTHYECKOro ruranta. @opiroy moayuur emie okoso $10 000 3a
BBISIBIIEHHE OIIMOKH B cUcTeMe 0e30IacHOCTH B ieMoBepcun Opaysepa InternetExplorer 11.

DT0 camMoe KpYITHOE JIEHEe)KHOE BO3HArpaxkieHne, Kotopoe Microsoft BeITTaunBaeT B paMkax
OOBSIBIIGHHON 4YeTbIpe Mecsla Ha3aJ CHEelHMaJbHOM KaMIaHUM 10 MOOILPEHUIO CIEHHUATUCTOB,
HaIeAMNUX OMMMOKN ¥ HETOCTATKH B pa0OTe MPOrPaMMHOT0 00ECTICUCHHUSI.

ATeHTCTBO oTMedaeT, uyTo Microsoft cTama He mepBOd KOMIIaHUEH, KOTOpOH mpuaercs
PaCKOMIETTUTHCS Mepe]] CIEIHATICTOM 32 B3JIOM MX Iporpamm. Dopioy Takke MOIyduT TEHEKHOS
BO3HarpaxkaeHue ot komrnanuu Hewlett-Packard 3a To, 4ro Hamen cmoco0 B3noMaTh Iporpammy B
mwiardopme Java.

Bonpocwt ons 06cysrcoenus
1. ITouemy komnanuu 3ab6otsaTcst 06 oxpane 10 ot B3moma?

2. Kakum 00pa3oM CTpOHTCS CHUCTEMa 3allUThl KOMIBIOTEPHOW HH(pOpMAIMN B JaHHOU
KOMITaHUH?

3. Kakast MoTuBausi COTpyAHUKOB HCIIONb3yeTCs?
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PA3JEJ 6. YYEBHO-METOJAYECKOE OBECITEYEHHUE
CAMOCTOSATEJBHOMN PABOTBI OBYYAIOIIUXCA MO JACHUATIIAHE

Hapsany ¢ 4yreHueMm JeKUMl W MOPOBEACHUEM CEMUHAPCKUX 3aHITHI HEOThEMJIEMBbIM
3JIEMEHTOM Y4eOHOTrO0 mpoliecca ABisieTcs camocmoamenvhas paboma (CP). Ilpu camocTosTensHON
paboTte gocTuraercsi KOHKpETHOE YCBOEHHE yueOHOro Marepuaia, pa3BUBAIOTCS TEOPETHUECKUE
CIIOCOOHOCTH, CTOJIb BJKHBIC JIJISl YCIICITHON MOJATOTOBKY U 3aIIUTHI BHITYCKHOW pabOThI Marucrpa.
@opMBI CaMOCTOSITENILHON pabOThl MarucTpoB MOTYT ObITh pa3HooOpa3HbMH. CaMoOCTOATEIbHAs
paboTa MarucTpaHTOB BKIIOUaeT B ceOs: m3ydeHue 3akoHOB Poccuiickoit Denepanuu; ONEHKY,
oOCy>KJIeHHE U PelieH3UpOBaHNe MyOINKYEeMbIX CTaTei; OTBETHI HA KOHTPOJIbHBIE BOIIPOCHI; PEILICHUE
3aJla4y; caMOTeCTUpOoBaHUE. BriMoiiHeHHnEe BCeX BUAOB CAMOCTOATEIBHOW PabOTHI YBSI3BIBACTCS C

HU3YUCHUCM KOHKPCTHBIX TCM.

Tabnuya 6.1
CamocrosiTesibHast paboTa

HauMenoBanue
pasziesioB\ TeM

Bonpocel, BBIHOCUMbIE
HA CAMOCTOSITeIbHOE H3YUeHHe

Tewma 1. Bregenue B kypc.
CTOMMOCTHO€E MBILICHHE.

JepeBo neneit Ouzneca. CBsi3b MEXKAY pPe3yJIbTaTHBHOCTHIO U
3 PeKTUBHOCTBIO OM3Heca. OCHOBHBIE COCTABIIAIOLINE YIIPABICHUS

IlennocTHO- 3¢ PeKTUBHOCTHIO On3Heca. [IpuHIUIBI OnpeeneH st KITF0YEeBhIX

OpUEHTUPOBAHHBIN MOKa3aTesel NesTeIbHOCTH. DBOJIONUS TToKa3aTenen

MEHE/IPKMEHT. 3P PEKTUBHOCTH AesITeTBHOCTH. [IOHATHE O IEHHOCTHO-
OpUEHTUPOBaHHOM MeHepkMeHTe (valuebasedmanagement, VBM).
@opMBI yIIpaBiIeHUs CTOUMOCTBIO KoMIanuu. Kirouessie
MOKa3aTeIl KOPIOPATUBHOIO MEHEPKMEHTA U UX BIHUSHHUE HA POCT
CTOMMOCTH KOMITaHHUH.

Tema 2. Cucrema | Mcnons3oBaHue OyXrairepckoil HHpOpMaIyu Jjis 000CHOBAaHHOU

MHIUKAaTOPOB CO3JIaHMsI | OLIEHKH CTOMMOCTH MPEANPUATUS KaK UMYIIECTBEHHOI'O KOMILIEKCa

CTOMMOCTH. U KaK 00bE€KTa HHBECTUIIMOHHBIX BJIOKEHUI.

OCHOBHBIC UHIUKATOPBI CO3JIAaHUS CTOMMOCTHU: PHIHOYHAS
no6asieHHas croumocthb (marketvalueadded — MV A);
DKOHOMHUECKas I00aBICHHAS CTOMMOCTD (IKOHOMHYECKAsI
npuOsLIB) — economicvalueadded — EVA (economicprofit);
aKknuoHepHas gobaBieHHas crouMmocTsh (shareholdervalueadded —
SVA); reHepupyembie TEHEKHbIE TOTOKU Ha UHBECTHITUN
(cashflowreturnoninvestment — CFROI); nenesxHast 100aBacHHas
croumocth (cashvalueadded — CVA). CpaBHUTENBHBIN aHAIN3
(G PEKTUBHOCTH WHAMKATOPOB CO3aHUsI CTOUMOCTH.

Tewma 3. Llenu, npuHUIUIBL 1
METO/bI OLIEHKH CTOMMOCTH
KOMITaHUH.

OrneHka UMYIIECTBEHHOTO0 KOMILJIEKCa MPEANpUATHS, OLIEHKa
npeanpusTus. JloXxoaHbIH TOAX0 K olleHKe Ou3Heca. Metoa
JTUCKOHTHPOBAHHBIX JIEHEKHBIX IOTOKOB: 00JIaCTh MPUMEHEHMS,
ATarbl pacyeTra. MeTo/ KanuTaau3alud CTOMMOCTH: cdepa
IIPUMEHEHHUS U 3TaIlbl pacyera.

MeToibl CpaBHUTENBHOTO MOX0/a K OIIeHKe Ou3Heca. MeTobl
3aTpaTHOIO MOJX0/a K olleHKe Ou3Heca. CpaBHUTEIbHBIE
JJOCTOMHCTBA, HEJIOCTATKU M 00J1aCTH IPUMEHEHUS 3TUX METOJIOB.
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HaunmenoBanue
pa3iesioB\ TeM

Bonpocel, BBIHOCHMBIE
HAa CAMOCTOATEIbHOE H3YYCHHUE

Tema 4. CoBpeMeHHbIE
CUCTEMBI YIIPABJICHUS
CTOMMOCTBIO KOMIIAHUH, UX
COCTABIISAIOIIUE U
KJIaccupuKaIms.

[IpeumyiiecTBa Mojeel ynpaBiaeHUsl CTOUMOCTBIO JJIsI
MoTHBaIuH repcoHana. CrocoObl MOCTPOSHUS CHCTEM
BO3HArpa)/JeHUs Ha OCHOBE SKOHOMUYECKOU MpuObLId. [IpuHIume!
BHeJIpeHus koHuenuuu EVA™ B cuctemsl omiaTsl U
BO3HArpaxjaeHus rnepcornana. OnsIT BHeApeHUs KoHuenuuu EVA B
CHUCTEMBI OILIAThl U BO3HATPAXKACHUS NIEPCOHANIA: JOCTOMHCTBA U
HeoCTaTKu. Vcnonb3oBaHuE ONIIMOHOB HA aKI[UU B CUCTEME
YIPaBJICHUS] CTOUMOCTBIO.

Tema 5. Bueapenue u
IIOCTAHOBKA CUCTEMEI
YIPaBJICHUS CTOUMOCTBIO.

CroumocTHas: OpUeHTalMs B IEATENBHOCTH KOPIIOpaui 1
BbIpa0OTKa KOPIIOPATUBHOW CTPATErMH, OPUEHTUPOBAHHOM Ha
yBeJIn4eHue crouMocTu 6usHeca. COBpeMEHHbIE CUCTEMBI
YIpaBJIEHUS] CTOUMOCTbIO KOMIIAHUU, UX COCTABIISAIOIINE U
KJ1accuukarms.

OpranuzalvoHHbIE BOIPOCH! BHEAPEHUS CUCTEMBI YIIPABIICHUS
cTouMocThI0. OpHeHTalMs IPeIPUATUS Ha pa3paboTKy
CTOMMOCTHOTO OM3HEC-TIIIaHA.

Tema 6. UHBEeCTULIMOHHBIE
MPOEKThI KOMITAHUH KaK
OCHOBA IPUPOCTA
AKI[IMOHEPHON CTOMMOCTH
N3menenue croumoctu
KOMITAaHUM B pe3yJIbTaTe
PECTPYKTYpHU3ALINH, CIUIHUM
U IIPUCOETUHEHUM.

[Mupamuna GakTOpOB CTOUMOCTH U MTOCTAHOBKA CTOMMOCTHOTO
YIPaBJICHUS. Y BEIMUCHUE CTOUMOCTH U MHBECTULIMOHHAS
MIPUBJIEKATEIbHOCTh IPEAPUATHUA.

OlLieHKa CpaBHUTEIBHOM CTOUMOCTH KOHTPOJIBHOTO U
HEKOHTPOJILHOTO TTAKETOB € MO3UIUH TEOPUU OTPEOUTETHCKUX
0KUJAHUN. AJITOPUTM OLIEHKU MHBECTULIMOHHOM
MIPUBJIEKATEILHOCTU. BBIBO UTOrOBOM BEIMYMHBI CTOUMOCTH.

RBRO©oo N O~WNE

6.1. TembI 3ccel

CoBpeMeHHOEe TOHUMaHue OLIEHKH Ou3Heca.
[TpuHIMIBI OLIEHKU OU3HECA.

JloXOoaHBIN MOAXO/ K OLIEHKE ITPEATPUATHS.
HIMy11eCTBEHHBIN MOAXO0X K OLEHKE NPEAITPUATUS
CpaBHUTENBHBIN NOJAXO0/ K OLEHKE IPEIIPUITHS.
Onenka npeanpusITHs METOIOM YHUCTBIX aKTUBOB.
OrneHka npeanpusITUs METOI0OM JINKBUAALIMOHHONW CTOUMOCTH.
JIoXOqHBIN MOAXO0/ K OLICHKE HEBUKUMOCTH.
CpaBHUTENBHBIN NOIX0/ K OLEHKE HEJABM)KUMOCTH.
0. 3arparHblif HOJXOM K OLIEHKE HEBUKUMOCTH.

1. Mertoabl BO3MEILIEHHS KalTUTaA.

12. OrmeHka 3eMeNbHBIX YUYaCTKOB.

13. JloXomHBIH TOIXO K OIIEHKE MAIIMH U 000PY/I0BaHUS.

14. CpaBHUTENBHBIN MOAXO/ K OIIEHKE MAIIUH U 000PYAOBaHHUS.
15. 3arpatrHblil TOAX0A K OLIEHKE MAIlIMH U 000pYy/I0BaHUSI.

16. Ormenka HeMaTepUAIBHBIX AKTHBOB.

17. Ouenka (pMHAHCOBBIX BIOKEHUH.

18. Ormenka 1eHHBIX OyMar.

! [Tepeuenn Tem He sBaseTCA ncuepnbiBaromuM. OOyYarOIMACa MOXKET BEIOPATh MHYIO TEMY MO

COTJIaCOBAHHIO C PETIOAaBaTCIICM.
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19. OueHka ToBapHO-MaTEPHAIBHBIX 3aI1aCOB.

20. Ouenka 1e0UTOPCKO 3a10KEHHOCTH.

21. Ormenka pacxoJ0B OyAyIIUX IEPHOIOB.

22. OrmneHka 00s3aTeIbCTB.

23. OrmneHka A07€BBIX YYaCTUN B MPEANPUSITHH.

24. OrneHKa UHBECTUIIMOHHBIX TIPEIOKCHHM.

25. Ornenka MHOTONIPOGUIBHBIX KOMITAHHUM.

26. Ormnenka 3apyO0eKHBIX MMOAPA3/ICICHUN.

27. OrmeHka cTouMOCTH OaHKOB.

28. Oumnenka kanuTana (MHaHCOBO-ITPOMBIIIJICHHBIX TPYIII.

29. OueHka (GUHAHCOBOTO COCTOSHHUS MIPEIIPUSATHSL.

30. Oruenka Ou3HECa U YIPABJICHHE CTOMMOCTHIO KOMITAaHUH.

31. OueHka 1€10BOM peryTannuy MPOMBIIUIEHHOTO MPEAPUSTHSL.

32. OrneHka akTUBOB HAyYHO-UCCIIEIOBATEILCKOTO MHCTUTYTA.

33. Tlomobus w pa3nuuus B MOAXOAAaX M MeETOoAaX OlleHKu Om3Heca B skoHoMuke CIIA u
Poccuiickoit deneparumu.

34. Bo3MoxxHOCTH mnpuMeHeHHs B Poccuiickoit ®denmepanmuu MOAXOIOB M METOJOB OIICHKH
peNnpusaTHii U Ou3Heca, MPUHATHIE B BennkoOpuTaHuu.

35. PyKOBOJCTBO W ympaBlieHUE MPEANPHUATHEM, Oa3HPYIOIIHECS HAa TPHUHIUIE ONTHMAILHOTO
cooTHoIIEHUS «3P(HEKT — 3aTPaThI - PUCKH.

6.2 IlpumepHbIe 3a1aHMs AJIsl CAMOCTOSITEIbHOI PadoThI

3anaua 1. PaccunTaTh ieHE)KHBIE TOTOKH a) JUIsl COOCTBEHHOI'O KanuTaa; 0) JUist 3aeMHOT0
Kanurajga Ha OCHOBE CJIEYIOIIMX JaHHBIX (JIaHHbIE IPUBE/ICHBI 3 MEPUOJL TOJ):

-yuctas npuosuis — 100 000 pyo.;

- amopruzanus — 30 000 py0.;

- yBeJNIMUYeHUe coOCTBEHHOTo 000poTHOro Karnurtaia — 20 000 pyo.;

- YMEHbILIEHUE AOITOCPOUHOH 3a10mkeHHOCTH — 35 000 pyo.;

- kanuTanosnoxxeHust — 50 000 py6.

3agauya 2.PaccunTaTh BEJIMYMHY CTaBKU JUCKOHTUPOBAHMS JJIsi COOCTBEHHOIO KamuTala B
pEaJIbHOM BBIPAKEHUM HA OCHOBE CJEAYIOUIMX JAaHHBIX: CTaBKa JIOXOAHOCTH IO POCCHUNCKUM
rocy/apCTBeHHbIM oOnuranusM — 14% B HOMUHAIbHOM BBIp@XEHHH, CpPEIHEpPBIHOYHAs CTaBKa
710X07Ia B pealbHOM BbIpakeHUH — 18%, 6era koappunment — 1,2, nuaaexc nnpsiuuu — 8%, npemus
3a PUCK 715 Majlo KoMnaHuu — 3%, IpeMHus 3a PUCK, XapaKTEPHBIH /I OLIECHUBAEMOM KOMITAHUH, —
4%.

3agauya 3. Paccuurtarh CTaBKy JUCKOHTHPOBAHUS JIsl BCETO MHBECTUPOBAHHOI'O KaluTajaa Ha
OCHOBE CJIEIYIOIMX IaHHBIX: CTaBKa JI0X0/1a IO POCCUICKUM roCy1apCTBEHHBIM o0auranusam — 12%,
kod(durment 6era — 1,4, cpenHepbiHOUHAs cTaBKa jnoxona — 20%, mpeMus 3a PUCK UIsl Maloi
KoMmaHuu — 2%, TMpeMHsi 3a PHUCK, XapaKTEepHbIM A oleHuBaeMod KommaHuu — 4%, pond
cobctBeHHoro KanuTana — 40%, MpOIEeHT MO UCTIONBb3yeMOMY Kpeauty — 12%.

3agaya 4. PaccunTarh CTOMMOCTh KOMIIAHMM Ha OCHOBE CJIEAYIOIIMX JAHHBIX: IPOTHO3HBIN
MIEPUOJT COCTABIISET 4 TO/Ia, IEHESKHBIN TTOTOK 3a MEPBBIN ToJ1 Tporao3Horo nepuoaa — 500 000 pyo.,
3a BTopoii rox — 450 000 py6., 3a yerBepThIil Tog — 600 000 pyO.(IeHeKHBIE TOTOKH BO3HUKAIOT B
KOHIIE TO/1a), CTaBKa JIUCKOHTUPOBAHUS — 25%, TEMITBI pOCTa B TIOCTIIPOTHO3HBIN niepno i — 2%.

3agaua S. PaccunTarh BeIMUMHY JCHEKHOIO NOTOKA a) /Uil COOCTBEHHOTO KanuTaia 0) ams
BCEr0 MHBECTUPOBAHHOTO KamuTalla, UCXO/s U3 CIAEAYIOUINX JaHHbBIX:

- BBIpYYKa OT pealn3aluu Npoaykuuu 3a roa — 550 000 py6.;

- 3aTpaThbl, OTHOCUMBIE Ha cebecTonuMocTb, — 400 000 py0., U3 HUX aMOPTHU3AIMS OCHOBHBIX
donmos — 90 000 pyO.

CrnpaBouHble JaHHBIE IO OaNaHCy:

- yBenuueHue 3anacos 3a nepuoja — 50 000 py6.;

-YMEHBIIIEHHE IEOUTOPCKOM 3a0/keHHoCcTH 3a iepuo — 10 000 pyO.;
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- YBeTTMYCHHUE KPEAUTOPCKON 3a10/bkeHHOCTH 3a repruoa — 50 000 py6.;

- YMEHBIICHUE T0JITOCPOUHOi 3agomkenHocTH — 40 000 py6.;

- KanuTanbHbIe BoxkeHus: — 120 000 pyo.

3agaya 6.PaccunTarh BeIMUMHY JEHEKHOTO MIOTOKA JUIsl BCENO MHBECTUPOBAHHOTO KaIlUTala
HCXOMs U3 CIICAYIONIMX JaHHBIX (ITOKa3aTesb B ThIC. pyd. — 1-i rox, 2-i rox, 3-i rom): 4ymcras
pubbLTE — 2500, 5000, 4500; amopTH3anuonnsie otyucienus 450, 780, 750; 3amacer — 500, 600, 450;
kanuTanbHbie BiokeHus: — 300, 400, 500; kpenuTopckas 3a10KEHHOCTh (KpaTkocpouHas) — 450,
300, 500; kpemutopckas 3amoibKeHHOCTH (monrocpounas) — 800, 950, 9004; nmebGurtopckas
szagokerHocts — 300, 450, 400.

3agauya 7. Paccuntarh cyMMapHYIO TEKYILYIO CTOUMOCTD JI€HEKHBIX ITOTOKOB, BO3HUKAIOIIUX
B KOHIIE rojia. CTaBka IUCKOHTUpPOBaHUs cocTaBisieT 14 %. Bennunna aeHexxHoro noroka: 1-it rof
— 150 000 py®6., 2-it rox — 400 000 py®., 3-it rox — 0 py0., 4-i rox — 350 000 pyo.

3agaya 8. Paccuutarh TEKyllyl0 OCTaTOYHYIO CTOMMOCTb HpPEINPHUATHS Ha OCHOBE
CIENYIOIUX JaHHBIX. [[eHeXHBIM MOTOK MOCIEIHErO rojaa nmporHo3Horo nepuoaa — 100 000 py6.
Honrocpounsle Temnsl pocta — 4 %. CtaBka nuckoHTHpoBaHus — 19 %. BenumunHa nporsosHoro
nepuoja — 4 roxa.

3agaya 9. Paccuumrarth CTOMMOCTH HpPEANPHUATHS Ha OCHOBE CIEAYIOIIUX JaHHBIX.
[IporHo3usiii nepuoa cocrasiseT S net. [Iporuosuslie neHexHsie notoku: 1-it rox — 100 000 py6., 2-
it rox — 85 000 py6., 3 rog— 121 000 py6., 4-it rom — 95 000 py6., 5-i rox — 89 000 py6. Temsr pocra
B ITOCTIIPOTHO3HBIH niepuoa — 3 %. CraBka nuckoHTupoBanus — 15 %.

3apaua 10. Onpenenure CTOUMOCTh COOCTBEHHOTO KamuTajda KOMIIAHUM (B HOMHUHAIBHBIX
[IeHaX ), eCJIH JaHbl CIeayIolue JaHHble. HOMHUHANBHBIN AEHEKHBIH TOTOK B TPOTHO3HBIN mepro/;: 1 -
i roj — 1200 TBIC. pyo.; 2-i roj — 2400 TBIC. pyo.;
3-i ron — 1890 thIC. py0.; 4-ii ron — 2300 ThIc. py0. Temmbl pocta 10X0/Aa B TOCTIPOTHO3HBIH MEPUOT
— 2 %. PeanbHas craBka quckonTa — 15 %, uanexc uapsmun — 10 %.

3agauya 11. PaccuuraiiTe CTOMMOCTh aBTOPEMOHTHON MacTEpPCKOM, €Cy JaHbl CIEIyIOIIne
NaHHbIe. JIeHeXHbI NOTOK B MPOTHO3HBINA MEPHOJ B HOMUHAIBHBIX IeHax 3a 1-if rog — 200 ThIC.
py6.; 2-ii  rom — 250  TBHIC. pYO.; 3-i rom — 235 T1HIC. DPYO;
4-ii rom — 280 THIC. py0. Temmbl pocta 10X0/1a B HOCTHPOTrHO3HBIH eproa — 1 %. CtaBka 1uCKOHTa
6e3 KoppekTHpoBKH Ha uHOsuuo0 — 14 %. HopmaTuBHas BelnYMHA COOCTBEHHOIO O0OOPOTHOIO
karuTana — 20% OT BeTMYMHBI IEHEKHOTO MOTOKA 32 MEPBBIA I'oJT MPOTHO3HOTO NEPH0/Ia, TEKYIINe
akTuBBI — 120 ThIC. pYO., TeKy1IHMe naccuBbl — 60 ThIC. pyO.

3agaua 12. PaccuuTaTh CpeHEB3BELICHHYIO CTOMMOCTh KalUTajla HA OCHOBE CJIEYIOIINX
naHHbIX. be3puckoBas craBka — 10 %. Koadduuuent 6era — 1,8. CpenHepplHOUHAS CTaBKa 10X0/a
— 15 %. Croumoctb kpemuta — 12 %. J{ons 3aemubix cpencts — 40 %.

3agauya 13. OnpenenuTh CTaBKY JUCKOHTUPOBAHUS JJSl OLEHKH PBIHOYHOW CTOMMOCTH
pEaIbHOTO JIEHEX)KHOT'O IMOTOKa JJii COOCTBEHHOIO KalHuTajla Ha OCHOBE CIIECAYIOIIMX JaHHBIX.
HoMuHanbHas cTaBka J0XO0Aa MO TOCYAApCTBEHHbIM oOnuramusm — 18 %, cpenHepblHOYHas
JIOXOJTHOCTh Ha (POHIOBOM pbIHKE — 15 % B peanbHOM BbIpaxeHuu, 6era — 1,4, remn undusiuu — 11
%.

3agaua 14. Paccuurath a1 KomnaHuu Bce BUbpl MynbTuruinkaTopos LI/, LI/II1 na ocHoBe
CIIEAYIOIIMX JaHHBIX. PeiHOYHAsA 1eHa oHO# akiuu — 1000 py6., Konu4yecTBO akiuil B 00paIieHnu
500 mwTyk. Beipyuka komnanuu 3a nocneaHuit ordetHslil rog — 1 200 000 py6., 3aTpaThl cOCTaBUIN
800 000 py0., B Tom uncne amoptusarus — 150 000 py6., mporeHTs! 10 kpeauty — 60 000 pyo.

3agaua 15. Onenuts komnanuu A, b, C, J1, Y, g koTopsIx pupma u3 mpeaplayiien 3agadn
ABIISICTCS aHAJIOTOM Ha OCHOBE CJIEIYIOIUX AaHHBIX. YncTas npulblis komnanuu A — 120 000 py6.,
npuOBLIH 10 yratel HajgoroB kommanuu b — 300 000 pyO6., 9ucThIid JeHEXKHBIH MTOTOK KoMnanuu C
— 230 000 pyO0., BasioBbIit AeHexHbIH MoToK KoMmnanuu | — 380 000 py6. lanuble mo komnanuu U:
BBIpyYKa —
100 000 py6., 3atpatet — 1 600 000 py6. (B Tom ymucie amoptuzarus 250 000 py0.), IpOIEHTHI O
kpeauty — 40 000 py6.

3apaya 16. OnpenenuTs CTOMMOCTh | aKIIMM Ha OCHOBE CIENYIOIIMX JaHHBIX. Yucras
npuObuTs KoMnanuu — 450 000 py6., urctas npuObLIb, MPUXOsIIascs Ha oqHy akuuio — 4 500 pyo.,
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OalaHCcoBasi CTOMMOCTh YHCTBIX akTHBOB kKommanuu — 6 000 000 py0., MyJIbTHUILTUKATOP
1eHa/0anancoBasi CTOMMOCTh PaBeH 3.

3apaua 17. Ouenutp kKommnaHuto ¢ oobemoMm peanmzanuu 1 200 ThIC. py0. HA OCHOBE
clenyromei nHpopMaIum, KoTopas Oblia OIpe/IeIeHa 0 aHATIOTUIHBIM KoMIaHusiM. CpeTHsst J0s
npuObUIM B BBIpyYKe Y KOMIaHWi aHaigoroB — 5%, TpeOyemasi MHBECTOpaMH CTaBKa J10Xoja Ha
nusectumu — 20%.

3agaya 18. OneHuTh KOMIAHUIO HA OCHOBE CJIEAYIOIINX JIAHHBIX: BBIPYyYKa OT peaau3aluu 3
500 000 py6., nonrocpounsie naccuBsl — 1 000 000 py6., kparkocpounsie obs3aTenbecTBa — 500 000
py0. AHajI0roM OLICHMBAEMON KOMIIAHWHU SIBJIIETCS KOMMaHUs y KoTopol B oOpamienun 400 mryk
aKIIMH, ppIHOYHAS CTOUMOCTh ofHOM akuuu — 2 000 py6., 1oarocpouHbie accuBbl cocTaBisaoT 200
000 py6., kpatkocpounbie o0s3arenscTBa — 400 000 pyo6., BeIpyuka oT peanuzaiuu 4 000 000 pyo.

PA3JEJ 7. OUEHOYHBIE M METOJUYECKHUE MATEPUAJIBI IO OBPA3OBATEJILHOM MPOTPAMME
((I)OH)I OIEHOYHbIX CPEI[CTB) JUISA ITPOBEJEHUA TEKYIIEI'O KOHTPOJISA YCIIEBAEMOCTH 1
MPOMEKYTOYHOM ATTECTALIMM

7.1 B nporiecce 0CBOCHHMSI AUCIUILIUHBI «YTIPaBJICHUE CTOMMOCTBIO OM3HECa» JIJIsl OICHUBAHUS
COPMHPOBAHHOCTH  TPEOyeMBbIX  KOMIICTCHIIMI  HCIIOJIL3YIOTCS  OIIGHOYHBIC  CPEJICTBA,
IpeCTaBICHHbIC B Ta0mIe 7.1.

Tabnuya 7.1
IJIAHUPYEMBIE PE3YJIbTATBI ObYUEHUS 110 JUCIHUIIJINHE,
COOTHECEHHBIE C IINTAHUPYEMBbBIMMU PE3YJbTATAMHNU OCBOEHMUS1
OBPA3OBATEJIbHOI MPOT'PAMMBbI B COOTHOILEHUU C OLIEHOYHbBIMHU

CPEJACTBAMHA
IIpumepsl
I[Inanupyemble pe3yJbTaThl,
A p— Conepxanue KOHTPOJILHBIX \MeTO)]LI
(POPMUPOBAHMS! KOMIIETEHIHH y4eOHOro BONPOCOB H 3a/1aHHH cpeacTBa
MaTepuaJia NJ151 OLeHKH 3HAHMIA, KOHTPOJIfA
YMEHHMH, BJIAJCHUI
YK-2. Cnocoben ynpasiams npoekmom Ha 6cex IManax €20 HCu3HeHH020 YUKIa
NyK-2.1. 3Haer croco0bl | Tema 1. Beenenue | Hazosure 3agaHus It
YIOPABICHHUS MPOEKTOM Ha BCEX | B KypC. HOPMAaTUBHYIO 0a3y | CAMOCTOSTETTHLHO
JTamnax ero >KM3HEHHOTO IUKJIA. CroumocTtHOE OIICHOYHOU i paboThI: 2cce
MBIIICHHE. JESITETTLHOCTH. (1-3), 3amaum (1-
LlerHOCTHO- JlaiiTe ocHOBHBIE | 2).
OPUEHTHPOBAHHBIN | IOHATHUS U 3aueT (BOMPOCHI
MEHEKMEHT. orpeieeHus 28-30)
Tema 2. Cuctema | OLIEHOYHOM
WHJIUKATOPOB JIeATeTLHOCTH.
CO3/1aHUSA Packpoire mponecc
CTOMMOCTH. OIIEHKH CTOUMOCTH
Tewma 3. Lenu, NPEAIPUATHSA.
MIPUHIIHAITHI | Kaxosbr nenu
METO/Ibl OIIEHKU OIIEHKH CTOUMOCTH
CTOMMOCTH PEATPUSITHS?
KOMITaHUH. [IpuBenure
Tema 4. [IPUHLIUIBI OLICHKH
CoBpeMeHHbIE CTOMMOCTH
CHUCTEMBI MIPEATPUSITHSL.
yIpaBIeHUS KakoBbl mpuynHbI
CTOMMOCTBIO BO3HUKHOBEHHUSI U
KOMIaHUH, UX pa3BUTHUSA
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COCTaBJISAIONINE U
KJaccuukanus.
Tema 5.
Buenpenue u
IMOCTaHOBKA
CHCTEMEI
yIpaBJICHUS
CTOHMMOCTBIO.
Tema 6.
HMHBECTULIMOHHEIC
MPOEKTHI
KOMIIaHUH KaK
OCHOBA MMPUPOCTA
AKIIMOHEPHOMN
CTOMMOCTH
HN3meneHue
CTOMMOCTH
KOMITaHWH B
pe3ynbTaTe
pECTpYKTypHU3auu
U, CIIMSHUN 1
IIPUCOEIMHEHHM.

OILICHOYHOM
JIESITEILHOCTH B
Poccun?

Kakum o6pazom
OTIPENICTISIOTCS
LICJIM OI[CHKH?
Kakune Bunet
CTOMMOCTH U
Mo4eMy cjaeayer
pacCUMTHIBATh JJIs1
NOCTHKEHUS TOU
WM MHOM 1enn?

NYK-2.2.

YmMmeer

YHIpaBJIATb

IMPOCKTOM Ha BCEX IJTalax -cro

ZKHN3HCHHOI'O IMKJIA.

Tema 1. Beenenue
B KypC.
CtouMOCTHOE
MBIIIJICHUE.
LlennocTHO-
OPHUEHTHPOBAHHBIN
MCHEIPKMEHT.
Tema 2. Cucrema
WHJIUKATOPOB
CO3JaHHS
CTOMMOCTH.
Tema 3. Ienn,
MPUHIUIIBI U
METOIbI OIICHKHU
CTOMMOCTH
KOMITQHUH.

Tema 4.
CoBpeMeHHbIe
CHCTEMBI
YIpaBJICHUS
CTOMMOCTBIO
KOMITAaHUH, UX
COCTAaBJIAIONINE U
KJaccupuKanus.
Tema 5.
Buenpenue u
MMOCTaHOBKA
CHCTEMBI

Ha3oBute noaxoibt
U METO/bI,
UCIIOJIb3YyEMBIE NTPU
OLICHKE CTOMMOCTHU
MpEANPUSTHSL.
Kakue meronst
(uHAHCOBOTO
aHayu3a,
UCIIOJIb3YEMBIE IIPU
OILICHKE CTOMMOCTH
PEIIPUATHS?
Teopust croumocT
JICHET U €€
IIPUMEHEHUE B
OLICHKE CTOMMOCTH.
DUHAHCOBBIE
GYHKIIUHN U UX
MIPUMEHEHHE B
OLICHKE CTOMMOCTH.
JlaliTe nIoHsATHE
JIEHE)KHOT'0 TIOTOKA.
HazoBute metoasl
pacueTa JIeHeXKHOTro
notoka. Kakue tpu
MOJIETH JIEHEKHOTO
IIPOTOKA BBl 3HaeTe?

SagaHus It
CaMOCTOSITEIIBHOM
pabotsl: acce (1-
3), 3agaum (1-2);
3aueT (BOMPOCHI
33-35)
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yIpaBJICHUS
CTOHMMOCTBIO.
Tema 6.
NuBecTHIIMOHHBIC
MPOEKTHI
KOMITQaHUHU KaK
OCHOBA MMPUPOCTA

AKIIMOHEPHOMN

CTOMMOCTH

H3meneHue

CTOMMOCTH

KOMIIaHUH B

pe3yJbrare

PECTPYKTYypHU3aIu

W, CIIUSHAN 1

IIPUCOEITUHECHU.
NYK-2.3. Baageer HaBbelkamu | Tema 1. BBenenne | Kakosa SagaHus I
yIOpaBJeHUS MPOEKTOM Ha BCeEX | B KypcC. MOTpPeOHOCTH B CaMOCTOSITCIIbHOU
JTamnax ero *KU3HEHHOI'0 IUKIA. CToumMocTHOE roCyJlapCTBEHHOM | paboThI: 3cce (1-

MBIIIJICHHUE. peryjaupoBaHuU 3), 3agaum (1-2);

LlennoctHO- KYIUTU-TIPOJaXXu U | 3a4eT (BOMpPOCHI

OpUEHTUPOBAaHHBIN | (POPMUPOBAHUU 14-16)

MCHEIPKMEHT. PBIHOYHBIX 1I€H Ha

Tema 2. Cucrema | OusHec?

WHJIUKaTOPOB [lenu npoBeaeHus

CO3JTaHMS OIICHKH U CTOPOHBI,

CTOMMOCTH. 3aMHTEpPECOBAHHBIE

Tema 3. Llenu, B OLICHKE.

MIPUHIUIIBI |
METObI OIICHKHU
CTOMMOCTH
KOMITQHUH.

Tema 4.
CoBpeMeHHbIe
CHCTEMBI
YIIPaBJICHUS
CTOMMOCTBIO
KOMITaHUH, UX
COCTABJISIONIHNE U
KJIacCHU(pUKaIUs.
Tewma 5.
Buenpenue n
IMOCTaHOBKA
CHCTEMBI
YIIPaBJICHUS
CTOMMOCTBIO.
Tema 6.
HHBECTUIIMOHHEIC
MIPOCKTHI
KOMITAaHUH KaK
OCHOBA MPUPOCTA
AKLMOHEPHOH
CTOMMOCTH

Buasl croumoctu,
ompenemnsieMble TpH
OIIEHKE, UX
KJIacCU(pUKaLUs.
JlaitTe
omnpeneneHne
PBIHOYHOM
croumocTtu. Yem
OHa OTJINYAETCs OT
JIPYTUX BUIOB
CTOMMOCTH?
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HN3menenue
CTOMMOCTH
KOMIIaHUH B
pe3ynbTaTe
peCTpPYKTypHU3alu
U, CIIUSHUN U
MPUCOCTUHEHUH.

IIK-1 CoocobHOCTh

¢dbopmupoBath

MH(POPMALIMOHHO-aHATUTUIECKHE

HeﬂeﬁCTpaTeFquCKOFO YIPABJICHUA OpraHrU3alUsAMU U UX HO,HpaSI[eJ'IeHI/Iﬁ

MaTcpHraJibl JIIsL

HUIIK-1.1.
3HaTh:
OcHoBBI 3 EKTUBHBIX
MEXJIMYHOCTHBIX KOMMYHHKAIIHH.
DTHKa JIeJI0BOr0 OOIICHHMS.

Heo0Oxoaumerii CIIEKTP
(UHAHCOBBIX MPOAYKTOB U YCIIYT.
DKOHOMHUYECKHUE u
IOPUIYCCKUC ACITEKThI
WHBECTULIMOHHOM JIEeSATEIbHOCTH.
OKOHOMUYECKHE u
IOPUTNYECKHE ACITeKThI
CTPaxOBONAEATEIbHOCTH.
OCHOBHBIC (UHAHCOBBIC
OpraHH3aIH u

npodeCCHOHATbHBICYYaCTHUKU
OAHKOBCKOW CHCTEMBI.

OCHOBHBIC ~ OpraHM3allUUd U
npodeccuoHabHBIC
YYaCTHUKHUCTPAXOBOT'O CEKTOPA.

OcCHOBHbIE ~ OpraHuzalud |
npodeccuoHanbHbIe
YYaCTHUKHPBIHKA [IEHHBIX OyMar u
KOJJICKTUBHOTO HHBECTHPOBAHHSI.

OO6mmue TIPUHITUTIBI u
TEXHOJIOTUU TPOIAK

O063BOH MOTEHI[MATLHBIX
KJIUEHTOB c LIEJIbIO

MpeIoKeHUsA(PUHAHCOBBIX
IIPOJYKTOB U YCIYT.

HopmaTtusHbie U
METOINYECKHUE
JOKYMEHTBI,PErIaMEHTHPYIOIIHE
BOMPOCHl  TOAOOpa  KPEAUTHBIX
MPOJTyKTOB.

[Mopsimok ~ cocraBieHusT U
3aKITIOYCHHS JIOTOBOPOB
00MH(pOPMALIMOHHOM
00€CTeUeHU  MHBECTUIIMOHHBIX

IPOrpamMM UMEPOTIPUATHH.

Tema 1. Beenenue
B KYypC.
CTouMOCTHOE
MBIIIICHHUE.
IlennoctHO-
OPUEHTHUPOBAHHBIN
MCHCKMCHT.
Tema 2. Cucrema
WHIUKATOPOB
CO3JIaHus
CTOMMOCTH.
Tema 3. Llemnn,
MPUHIUIIBI U
METOJIBI OIICHKH
CTOMMOCTH
KOMIIaHUH.

Tema 4.
CoBpeMeHHbIE
CHCTEMBI
YIPaBJICHUS
CTOMMOCTBIO
KOMITIaHUH, UX
COCTAaBJIAIONMNE U
KITacCU(pUKaIHUS.
Tema 5.
Buenpenue u
IMOCTaHOBKA
CHCTEMBI
YIPaBJICHUS
CTOMMOCTBIO.
Tema 6.
HMHaBecTUIIMOHHEIE
MIPOEKTHI
KOMIIAaHUH KaK
OCHOBA MPUPOCTA
AKIMOHEPHOH
CTOMMOCTH
HN3meHeHue
CTOMMOCTH
KOMIIaHUH B
pe3ynbTaTe
PECTPYKTYypHU3aIu
W, CIIUASHAN 1
IIPUCOEIUHEHU.

ITouemy BO3HHMKaeET
HE00OXO0aNMOCTb
paboT mo oreHke?
Kak mpoucxonuino
pa3BuTHE
OILIGHOYHOTO

pemeciia B Poccuu B

XIX Beke?
Yro npeacrasisuia
OLICHKA KaK BUJ{

npoQeCCHOHAIBHON

NeSITEJIbHOCTH B
Poccum B XIX
Beke?

Packpoiite
COBPEMEHHBIH 3TaI
pa3BUTHS
OLIEHOYHOH
JIeSITCIIEHOCTH.

3ananus s
CaMOCTOSITEITLHOU
paboTsr: acce (4-
5), 3amaun (3-4);
3aueT (BOIIPOCHI
44-45)
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HUIIK-1.2. Tema 1. Beegenne | M3 kaxkux 3aganus Ui
Ymern: B KypC. OCHOBHBIX CaMOCTOSITEIIbHOU
OcyiecTBiATh non6op | CrouMocTHOE JJIEMEHTOB paboTsl: 3cce (4-
(MHAHCOBBIX MPOAYKTOB U YCIYT. | MBILIUICHHUE. COCTOUT 5), 3agauu (3-4);
ITpenocraBisaTh kiueHTy | [leHHOCTHO- 3aKOHOJaTelabHas | 3a4eT (BOIpPOCHI
KayeCTBEHHBIC OpPUEHTHPOBAaHHBIN | Oa3a oleHKH? 36-3)
po¢eCCUOHATILHBICYCITYTH, MEHEIKMEHT. KakossI neinu,
OPUEHTUPOBAHHBIE Ha | Tema 2. Cucrema | 3a1a4uu U GOpMBI
NOTPeOHOCTU U MHTEPECHIKIIMEHTA. | MHIUKATOPOB pEryJINpOBAaHHUS
CoOuparb, aHATU3UPOBATh | | CO3AAHUSA OLICHOYHOM
IIPEIOCTABIIATH JOCTOBEPHYIO | CTOMMOCTH. JESATEIBHOCTH?
uHpopmanuio B Macmrabax Bcero | Tema 3. Lenn, Yro saBisteTcs
CIIEKTpa IIPUHLIMIIBI U 00BEKTOM
(UHAHCOBBIX(MHBECTULIMOHHBIX) | METOJbI OLIEHKU CTOUMOCTHOM
YCIIYT. CTOMMOCTH onenku? Kakum
BoicTynate B KauecTBe KCIIEpTa | KOMIIAHUU. o0pazom
B IIpolecce NpUHATHA KiueHToM | Tema 4. cneuuduyeckue
BaYKHBIX ¢unaHcoBbiX | CoBpeMEHHbIE XapaKTePUCTUKU
(MHBECTHIIMOHHBIX) pEIICHU. CUCTEMBI 00BEKTa OLIEHKH
PaccuurtsiBath CTOMMOCTb | YIpaBJICHUS OKa3bIBAIOT
(MHAHCOBBIX pEIICHUH, OLEHUBAsL | CTOUMOCTBIO BIIMSIHUE HA
MOTEHLIMAJIbHBIE PUCKH. KOMIIAHUM, UX poLeaypy
OcyiecTBiATh COCTAaBIIAIOIIUE U | ONPEAEICHUS U
npodeccuoHaIbHBIE KJaccupuKanus. BEJIMYUHY
KOHCYJIbTAallMM, rapaHtupytomue | Tema 5. PBIHOYHOM U
[IOHMMaHUE BCEX IMpeuMyllecTB, | BHeapenue u JIpYTUX BUJOB
BO3MO>XHOCTEHN U PUCKOB. IIOCTAaHOBKA CTOUMOCTH?
YuuteiBaTh TEKYIIYI0 | CUCTEMBI Kto Moxer
(buHaHCOBYIO CUTYaLHIO U | yIIpaBJICHUS OCYIIIECTBIISATh
MEPCTIEKTUBY npu OLIGHKE | CTOUMOCTHIO. OILIEHKY CTOMMOCTH
IIPEIOKEHUH, HampaBiIceHHbIX Ha | Tema 6. 6usHeca? KakoBbl
pemieHne  (QUHAHCOBBIX  3aday | IHBeCTHIIMOHHBIE | OCHOBHBIE IIPaBa U
KJIMEHTA. IIPOEKTHI 00513aHHOCTH
[InanupoBaTh, NPOTHO3UPOBATH | KOMIIAHUHU KaK JKCIIepTa-
u OLICHUBATh U3MEHEHHUs | OCHOBA IIPUPOCTA | OLICHIIMKA?
(uHAHCOBOW  CHUTyallUM  TIpH | aKIMOHEPHOU
10JIb30BAHNHU CTOUMOCTH
(uHaHCOBBIMU(MHBECTUIIMOHHBIM | I3MeHeHue
1) yCIyTaMH. CTOUMOCTH
ITpoBepsaTh JIOCTOBEPHOCTh | KOMIIAHUI B
uHpopManuu 00 MHBECTUIIMOHHOH | pe3ynbTare
yciIyre ¢ OHKOHOMHUYECKOM M C | peCTpyKTypHU3alu
FOPUANYECKON TOUEK 3PEHUS. W, CIMSIHAN 1
OtcTranBaTh HHTEPECH] KIIUEHTA B | IPUCOECTUHEHU.
MOBBILLIEHUU KayecTBa
JOCTYMTHOCTH U 0€30MacHOCTH
WHBECTUIIMOHHBIX YCIYT.
HUIIK-1.3 Tewma 1. BBenenue | Packpoiite 3agaHus s
Baaners: B KYypC. COBPEMEHHOE CaMOCTOSITEIIbHOM
CroumocTtHOE
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[IpenocraBnenue
noTpeOuTEINIO (MHAHCOBBIX
yCIYrHH(GOPMAIH O COCTOSIHUH U
MEPCIEKTHBAaX pBIHKA,
TCHJICHIMSIXB HU3MEHEHHH KypPCOB
IEHHBIX Oymar, HMHOCTpPaHHOMN
BAJIIOTHL,YCIIOBHH MO OaHKOBCKHM
MPOAYKTaM U yCITYTaM.

PaswsicHeHne CYTH
(UHAHCOBBIX IIPOJYKTOB,
IOPUINYECKUX ~ MIKOHOMUYECKUX
XapaKTEPUCTUK (UHAHCOBBIX

MIPOJYKTOB UYCIYT.
[IpenocraBiieHue 10CTOBEPHOM

nHpopmaruu o
KOHTpPareHTaMm, yCIIOBHUSIM,
TpeOOBaHUSIM K  KOHTpArcHTy,

IPEIMETY CHCIIKH.
CocraBiieHHE OKOHYATEJIbHOTO
MepeyHs IpeagaraéMblX KIHEHTY
(MHAHCOBBIX MTPOJYKTOB.
KoncynsTupoBanue
1o BOIIpOCaM
COCTABJICHMSUIMYHOTO  OOJDKETa,
CTpaxOBaHMsI, dbopmupoBaHus
cOepexeHHIA, yIIpaBICHUS
KPEAUTHBIM M WHBECTHUIIMOHHBIM

KJIIMCHTa

noptdenem.
PasbsicHenne KIIUCHTY
OKOHOMUYECKUX "

MPaBOBBIXIOCIIEICTBUI
(MHAHCOBBIX pEIICHUN
Ompenenenue (Ha OCHOBAaHUU

3amnpoca KIIMEHTA)
KPUTEPHEBOTOOpa  TTOCTABIIMKOB
(UHAHCOBBIX yciayr u
MoA0OPIOCTABIINKOB B
COOTBETCTBUHM C BbIIECJICHHBIMU
KPUTEPHUSIMH.

Opranuzanus POJIAXH
(UHaHCOBBIX IIPOJIYKTOB
(OaHKOBCKHMENIEMO3UThI,  TaeBbIe
boHBbI, Opoxepckoe

o0cIy>)KuBaHue,00e3TMUeHHBIN
METAIJIMYECKUI CcueT) B pamKax
NEePCOHATBHOTO(UHAHCOBOTO
IUIaHa.

JlonosHUTENbHAS Ipojaxka
(MHAHCOBBIX IIPOYKTOB B
paMKaxInepcoHaIbHOTO
(buHaHCOBOTIO IJIaHA.

KoHncyneTuposanune
KOHTPAareHTOB MO0 BOMpocam,

MBIIIICHHUE.
LlennocTHO-
OPUEHTHUPOBAHHBIN
MEHEI’KMEHT.
Tema 2. Cucrema
WHUKATOPOB
CO3JIaHus
CTOMMOCTH.
Tema 3. Ilenn,
MPUHIUIIBI U
METOJIBI OIICHKH
CTOMMOCTH
KOMIIaHUH.

Tema 4.
CoBpeMeHHbIE
CHCTEMBI
YIPaBJICHUS
CTOMMOCTBIO
KOMIIaHUH, UX
COCTaBJISIONINE B
KJ1accuukarms.
Tema 5.
Buenpenue u
IIOCTaHOBKA
CHCTEMBI
YIpaBJICHUS
CTOHMMOCTBIO.
Tema 6.
HNHuBecTHIIMOHHBIC
MIPOEKTHI
KOMITAaHUH KaK
OCHOBA IIPUPOCTA
AKIIMOHEPHOMN
CTOMMOCTH
HN3meHenue
CTOMMOCTH
KOMITaHWH B
pe3yJbrare
pECTPYKTypHU3alu
U, CIIUSHUN U
IIPUCOEIMHEHHM.

IMOHHUMAaHUE OLICHKHU
Ou3Heca.

B dem cyTh
MIPUHIUIIOB
OILICHKH?

ITo xakum
KpUTEPHUSIM
MIPOBOJIUTCSA
KJ1accuukanms
MIPUHIUIIOB
OLIEHKH
CTOMMOCTH?

B dem cyth
MPUHIUIIA
HaWJIy4IIero u
HauoOoee

3¢ pexTUBHOTO
HCIOJIL30BaHUA?
KaxoBbl 1uamna3on
Y YCIIOBHUS €T0
NEITEIHLHOCTH?
HazoBute menn
OLIEHKH CTOMMOCTH
OousHeca.
Packpoiite
KaTerOpUH OLICHKU
CTOMMOCTH:
3aTparthl, IIeHa,
CTOMMOCTb,
LICHHOCTb.

ITouemy
JICHE)KHBIC OTOKH,
BO3HHUKAIOIINE B
pazuyHbIe
MepPUOIbl BPEMEHH,
HECOIIOCTaBHUMBI
10 CBOCH
BEJIUYHHE?

paboTsl: Acce (4-
5), 3agaun (3-4);
3adet (BOMpOCHI
41-43)
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OTHOCSIIIUMCS KKOMITETEHIIUT
ACATCIIBHOCTU.

Ob6ecrieueHue B3anuMOIEHCTBHUS
CTPYKTYPHBIX
oApa3AcICHUAOPTaHU3aUNd  TIPH
COBMECTHOM JIESATCIbHOCTH;
yqacTue BIJTAHUPOBAHUH
MEpOIPUATHI, HAIPABJICHHBIX Ha
MOBEIIICHHEKAYECTBA

IIK-2 Cnoco6nocmuio pazpadamuieams KOPROPAMUGHYIO CHIPAME2UI0, RPOZPAMMbL
OP2AHU3AUUOHHO20 PA3GUMUSA, CHIPAM E2UYECKO20 YAPAGICHUA U 00eCneuU8amb UX

peanuzayuio

HUIIK-2.1. Tema 1. Benenne | [louemy Bo3HMKaeT | 3agaHus AJis
3HaTh: B KypC. HEOOXOIMMOCTh CaMOCTOSITCIIbHOU
Teopust u coBpeMeHHas npakThka | CTOUMOCTHOE pabor 1o onerke? | paboThI: 3cce (4-
¢dbopmupoBaHus U | MBILLUICHHUE. Kaxk npoucxomuio | 5), 3anauu (3-4);
(GYHKITMOHUPOBAHUS cucteM | LlenHOCTHO- pasBUTHE 3ader (BOIpoOCHI
BHYTPEHHETO KOHTPOJIA OPHUEHTUPOBAHHBIN | OLIEHOYHOTO 44-45)
CymecTByroue TEHACHIUMU IO | MEHEI)KMEHT. pemecia B Poccuu B

H3MCHCHHIO 3akoHogaTenbcTBa | Tema 2. Cucrema | XIX Beke?

Poccuiickoii ®denepanuu, | ”HAMKATOPOB Yro npencrasisiia

HMEIOIIHE OTHOIIICHUE K | cO3/IaHus OLICHKA KaK BU]I

BHYTPEHHEMY KOHTPOJIIO CTOMMOCTH. po¢eCCHOHATBHON

[To3uuun pykoBojactBa | Tema 3. Llenu, JIESITEIIbHOCTH B

SKOHOMHMYECKOTO CYOBEKTa IO | IPUHIUIIBI U Poccuu B XIX

JTaNbHEHIIIEMY Pa3BUTHIO CUCTEMBI | METOJIBI OLICHKHU Beke?

BHYTPEHHETO0 KOHTPOJIA CTOMMOCTH Packpoiite

CucreMsnl BHYTPEHHETO | KOMIIaHUHU. COBPEMEHHBIH 3TaI

HOPMAaTUBHOI'O perynupoBanus | Tema 4. pa3BUTHS

SKOHOMHYECKOTO cyobekTa | CoBpeMeHHbIE OLICHOYHOI

[IpodeccrnonanbHble U STUYECKUE | CHCTEMBI JIeSITeIIbHOCTH.

TpeboBaHUs K IITATHBIM | yIIPaBJICHUS

COTpYAHHKAM CITy)OBI | CTOUMOCTBIO

BHYTPEHHETO KOHTPOJIA

KOMIIaHUH, UX
COCTaBJISIOIINE U
KJIacCHU(pUKaIUS.
Tewma 5.
Buenpenue n
IMOCTaHOBKA
CHCTEMEI
YIpaBJICHUS
CTOMMOCTBIO.
Tema 6.
HNuBecTHIIMOHHBIE
MIPOEKTHI
KOMITaHUHU KaK
OCHOBA IPUPOCTA
aKIIMOHEPHOH
CTOMMOCTH
N3menenne
CTOMMOCTH
KOMITaHWH B
pe3yJibrare

33




pECTPYKTypHU3alu
U, CIIUSHUN 1
MPUCOETUHEHUH.

UIIK-2.2. Tema 1. Benenue | U3 kakux 3aganus A
YMmerh: B KypC. OCHOBHBIX CaMOCTOSITETTbHOM
Pemate 3aiaun | CTOMMOCTHOE 3JIEMEHTOB paboTsr: acce (4-
HCCIIEIOBATEIHCKOTO U | MBILUICHHUE. COCTOHUT 5), 3agauu (3-4);
IIPOEKTHOTO xapakrepa, | LlenHocTHO- 3aKoHoAaTenbHas | 3a4yer (BONpPOCHI
CBsI3aHHBIC c MOBBIIICHUEM | OPUCHTUPOBAHHBIN | 0a3a OLeHKHU? 36-3)
3¢ (HEeKTHBHOCTH CHUCTEMBbI | MEHE[KMEHT. KaxoBsl nienu,
BHYTPEHHETO KOHTPOJIA Tema 2. Cuctema | 3amaum 1 popMbI
dopMHupoBaTh  KOHIENIMH U | HHIUKATOPOB peryiaupoBaHus
MOJIMTUKA  Pa3BUTUA  CHUCTEMBI | CO3/IaHUs OLICHOYHOU
BHYTPEHHETO KOHTPOJIA CTOMMOCTH. JIeATEeTbHOCTHU?
OnenuBath cooTBeTcTBUE padoThl | Tema 3. Llenu, Uro sBisiercs
CHUCTEMbl BHYTPEHHEr0 KOHTPOJIA | IPUHIIHUIIBI U 00BEKTOM
JeHCTBYIOIIEH HOPMATUBHOW 0a3e | METObI OLIEHKH CTOUMOCTHOM

CTOMMOCTH onenku? Kakum

KOMIIaHUH. o0Opazom

Tewma 4. crienupuveckre

CoBpemeHHbIE XapaKTePUCTUKU

CHCTEMBI 00BbEKTa OLICHKU

yIpaBiIeHUS OKa3bIBAIOT

CTOMMOCTBIO BIIMSIHUE HA

KOMIaHUH, UX poLeaypy

COCTABJISIIONINE U | ONPEICIICHUS U

KJIacCU(pUKaIHUS. BEJIMYUHY

Tema 5. PBIHOYHOHN U

Buenpenue u JIPYTHX BUJOB

MMOCTaHOBKA CTOMMOCTH?

CHUCTEMBI Kto moxer

YIPaBJICHUS OCYIIECTBIISATh

CTOMMOCTBIO. OIIEHKY CTOUMOCTHU

Tema 6. o6uzneca? KakoBbl

VHBeCTUIIMOHHBIE | OCHOBHBIE MIpaBa U

MPOEKTHI 00s13aHHOCTH

KOMIIAaHUM KaK JKcIepra-

OCHOBA MPUPOCTA | OLICHIIIUKA?

AKLMOHEPHOH

CTOMMOCTH

N3menenue

CTOMMOCTH

KOMITAaHUH B

pe3ynbTaTe

PECTPYKTYypH3aIn

U, CIIUSHUN U

IIPUCOETMHEHH.
HUIIK-2.3 Tema 1. BBenenue | Packpoiite 3amanus aist
Baaners: B KypC. COBPEMEHHOE CaMOCTOSITEIIbHOMN
Opranu3zanus pa3paboTku | CTOMMOCTHOE MOHMMAaHUE OLIEHKH | paboThI: 3cce (4-
MPEAJIOKEHUN /Ui PYKOBOJICTBA | MBILIJICHUE. ousHeca. 5), 3agauu (3-4);
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SKOHOMHUYECKOTO CyOBEeKTa TIO0
CTpaTerun Pa3sBUTHA CUCTEMBbI
BHYTPCHHETO KOHTPOJIS B

HSKOHOMHYECKOM CYOBEKTE M IIO
MOJIMTUKE B 00JIACTH BHYTPEHHETO
KOHTPOJIS

Pa3zpaboTtka
OPHEHTUPOBAHHBIX TOJIOBBIX H
ONCPAaTHBHBIX  IUIAHOB  PabOTHI
CHCTEMbl BHYTPEHHETO KOHTPOJIS,
ux Ipe/ICTaBICHNE Ha
YTBEP)KJICHHE YIMOTHOMOUYCHHBIM
PYKOBOAUTENSIM SKOHOMUYECKOTO

pUCK-

CyObeKTa, KOHTPOIIb ux
BBITIOJTHEHU S

PykoBonmcTtBo  paspaboTkoii U
yTBEpXKICHUE BHYTPEHHUX
periIaMeHToB, OTIPEIeIISFOIINX
MOPSAIOK dbopMupoBaHUs
MOJIUTHKH, IPOTPaMM,
MEPCIeKTUBHOTO U TOJIOBOTO
IJIAHOB paboThl CHUCTEMBI
BHYTPEHHETO KOHTPOJIS
SKOHOMMYECKOTO CyObeKTa

COop, anamuz wu o000OIIeHUE

uHpOpMALIUK O POCCHHCKOM |
MEXIYHAPOJAHOM ONBITE pPabOTHI
CHCTEM BHYTPEHHEr0 KOHTPOJI,

dbopMupoBaHHe  3aJaHWA  TIO
pa3paboTke 000CHOBaHHBIX
HaIlpaBJICHUN UX Pa3BUTUSA

Pazpabotka 3aBepIIAIOIINX
JOKYMEHTOB TI0  pe3yJbTaTam
BBITTOJIHCHUS 3aJlaHuif o

pa3paboTKe CTpaTeTuu pPa3BUTH
CHUCTEMBbl BHYTPEHHETO KOHTPOJIS
BHenpenne crpateruv pasBUTHS
CUCTEMBI BHYTPEHHETO KOHTPOJIS B
MPaKTUKY paboTsl
HKOHOMHYECKOTO CYObEeKTa

IlennoctHO-
OPHUECHTUPOBAHHBIN
MEHEKMEHT.
Tema 2. Cucrema
WHIUKATOPOB
CO3JIaHUS
CTOMMOCTH.
Tema 3. Ilemnn,
MPUHIUIIBI U
METO/Ibl OIICHKU
CTOMMOCTH
KOMITaHUH.

Tema 4.
CoBpeMeHHbIe
CHUCTEMBI
YIPaBJICHUS
CTOMMOCTBIO
KOMITAaHHUH, UX
COCTAaBJISIFOLIUE U
KJIaCCH(PUKAITHS.
Tema 5.
Buenpenue n
MIOCTaHOBKA
CHUCTEMBI
YIPaBJICHUS
CTOMMOCTBIO.
Tema 6.
WNHBecTUIIMOHHBIE
MIPOCKTHI
KOMITAHUH KaK
OCHOBA NMPHUPOCTA
AKLIMOHEPHOM
CTOMMOCTH
N3menenue
CTOMMOCTH
KOMIIaHUH B
pe3ynbTaTe
PECTPYKTYypHU3aIu
W, CIIUSHUN U
IIPUCOECIUHEHUM.

B dem cyth
MPUHIUIIOB
OIICHKH?

ITo xakum
KPUTEPHUSIM
MIPOBOJIUTCSA
KJaccuukanms
MPUHIUIIOB
OLIEHKH
CTOMMOCTH?

B dem cyTh
MPUHIUIIA
HaWJIy4IIero u
HauoOoce

a3 pexTUBHOTO
HCIIOJIB30BaHUs?
KaxoBbI 1uamna3on
U YCIIOBUS €T0
NEITEIHLHOCTH?
HazoBute memmn
OLIEHKH CTOMMOCTH
OousHeca.
Packpoiite
KaTerOpUH OLICHKU
CTOMMOCTH:
3aTpartsl, 1IeHa,
CTOMMOCTb,
LIEHHOCTb.
ITouemy
JICHE)KHBIC OTOKH,
BO3HHUKAIOIINE B
pazuyHbIe
MEePUOJIb BPEMEHH,
HECOIIOCTABHUMBI
10 CBOCH
BEJIUYHHE?

3adet (BOMpOCHI
41-43)

7.2 . IlepeyeHb BONIPOCOB [1JIsl IOATOTOBKH K IPOMEKYTOYHOI aTTecTallNU

3a4eTy

1. PackpoiiTe coliepkaHne areHTCKOH TEOpUHU B YBS3KE C yIIpaBlIeHHEM, OPHEHTUPOBAHHBIM Ha
MaKCHMHU3AINIO aKITUOHEPHOW CTOUMOCTH.
2. Korna nosBuiace KOHUENIHS yIIpaBJIeHUs] OCHOBAHHOT'O HA CTOMMOCTH, Oarojaps Kakum

MPEANOCHUIKaM?

ok w

CTpaTEeruu.
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HazoBuTe 0CHOBHBIE CTOMMOCTHBIE TTOKA3aTeNH U UX QYHKIUH.

Ha3oBute nHAMKATOPHI IPUPOCTA AKLIUOHEPHOU CTOUMOCTH.

Kaxkue 6a3oBbie TpeOOBaHUSA CYIIECTBYIOT JIIsl HHAUKATOpa CTOUMOCTH?

Yro Takoe KIto4YeBble (PAKTOPHI CTOMMOCTH?

10. IlpuBeauTe KnaccudUKAIMIO BUIOB CTOMMOCTH OU3HECA.

11.  OGo3HaubTe 00JaCTH MPUMEHEHUS JTOXOAHOTO MOIX0Aa K OLIEHKU Ou3Heca?

12.  Kakue cymecTBYIOT HOJXO/IbI K OIIEHKE OH3Heca, U KAKOBbI UX OCHOBHBIE OCOOCHHOCTH?

13. Kaxue oCHOBHBIE CHCTEMBI YIIPABICHHS CTOUMOCTBIO BaM M3BECTHBI?

14. TlepeuncnuTte 3Tanbl CO3AaHUS CUCTEMBI YIIPABICHHUS CTOUMOCTBIO OU3Heca.
OxapakTepu3ynuTe Kaxablil U3 HUX.

15.  UYro Ttakoe sKOHOMHUYECKask JOOABICHHAS CTOUMOCTh?

16.  Yro Takoe nmpaiiBep croumoctu?

17.  Ilepeuucinure 3Tanbl BHEAPEHUS CUCTEMBI YIIPABIICHUS OpraHU3aleil Ha OCHOBE
KpUTEPUSI CTOUMOCTH?

18.  Uro Takoe cuctemMa OTYETHOCTH O CTOMMOCTH KOMITAaHUU?

19. Ilepeuucnure METObI aHAIM3A PUCKA, TPU MIPUHITUU HHBECTUIIUOHHBIX PEIICHUI?

20. B uem 3akirodaeTcs METOJ KOPPEKIUHU CTaBKU AUCKOHTHPOBAHUS?

21.  Kak pecTpyKTypu3aius OTpa>kaeTcsl Ha CTOMMOCTH KOMIaHUH?

22.  KaxoBa CBSI3b MEXIy IPUHIIUIIAMUA KOPIIOPATUBHOTO YIIPABJICHUS K MEHEKMEHTOM,
OCHOBaHHBIM Ha yIPaBJICHUH CTOMMOCTBIO?

23. MecTo U poJib KOHLENIMHA CTOMMOCTHOTO YIIPABICHHS B CUCTEME (yHIaMEHTAIbHBIX
KOHIENINI (UHAHCOBOTO MEHEKMEHTA.

24.  AKnuoHepHas CTOMMOCTb U aKIIMOHEPHAs [IEHHOCTh: pAaBHO3HAYHBIC TIOHATHS?

25. Yro Takoe CTOMMOCTHOH pa3phIB?

26.  KakoBbl 0COOEHHOCTH POCCHICKOM MPAKTHKU B 00JACTH CTPATETHI pOCTa KOMIIAHHIA.

27. Kaxkue BapuaHThl (PaKTOPHBIX MOJIENIEH CTOUMOCTH BbI 3HaeTe?

28. B kakux mensx MOXET OCYIIECTBISITHCS ONPeIeIICHUE PHIHOYHONH CTOMMOCTH On3Heca?

29. IIpoGnembl 060cHOBaHUS BHIOOpA ONTUMATIBLHONM CTPYKTYPBI U OMPEIeNIeHUs] CTOUMOCTH
Karuraga st GupM.

30. Kakue opranu3aliMOHHbIE MEPOIPUATHS MOTYT YBETUMYUTh CTOUMOCTb OM3HECa B
KpaTKOCPO4YHOM nepuoje?

31. Kakumu crioco6aMu MOXKHO T0OUTHCS CTPATErMYECKOr0 MPEeUMYIIeCcTBa B CTOUMOCTH?

32. Yro Takoe neHexHas 100aBIeHHAA CTOUMOCTS?

33. Ilepeuucnute neneBble (PaKTOPbl CTOMMOCTH U MOKAXUTE UX B3aUMOCBS3b.

34. Kakxumu (pUHAHCOBBIMH MOKA3aTEISIMH MOKHO BBIPA3UTh KITFOUEBBIE (PAKTOPHI
CTOUMOCTH?

35.  OcHoBHbIE (PAKTOPHI, BIHUIIOMINE HA CTOUMOCTH OM3HEca.

36. IlepeunciuTe OCHOBHBIE ATAIlBI IPOLECCA CO3JAaHHSI CTOUMOCTH KOMITAaHUH MTPH
PECTPYKTYpHU3aLIUU.

37. Ha3oBute 0CHOBHBIE ()aKTOPHI, YBETMUUBAIOIINE CTOMMOCTh KOMIIAHUHU B MpoOLiecce
CIIMSIHUSL U TIOTJIOLICHHUS.

38. Kakum 006pa3oM OIIEHHBAIOTCS SKOHOMUYECKHE BBITO/IbI IPEATNOIAraeMoro CIusHus?

39. HazoBuTe OCHOBHBIC TEOPHUHU CIUSHUNA U TIPUCOSAMHEHUH, B YeM 3aKITFOYACTCs KaKIast U3
HUX?

40. HasoBuTe OCHOBHBIE (DaKTOPHI, YBEIMUMBAIOIINE CTOMMOCTh KOMIIAHHH B TIPOIIECCE
CIIMSIHUS U TIOTJIOLICHHUS.

41. KakuMm 00pa3oM OIEHUBAIOTCS YKOHOMUYECKUE BBITOJIBI MPEIOIAraeMOTO CIUSHUS?

42.  OpuenTtanus GUHAHCOBOIO MEHEIKMEHTA HA MAaKCUMHU3AIUIO AKIIMOHEPHON CTOMMOCTH:
CO3HATENbHOE CJIeI0BaHUE areHTOB MHTepecaM MpHUHIMNaIa (aKIIHOHEPOB) WM
MCTOYHMK BO3HUKHOBEHUS 0YepPEIHOT0 (POHTOBOTO My3bIpsi?

43.  Kakwe 3eMeHTHI JOJDKHA BKIIIOYATh CUCTEMa YIPABICHHUS CTOMMOCTBIO Ha

MIPEANPUATHH?

©ooNe
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44, TlpuBenute Kiaccu(DUKAINIO BUIOB CTOMMOCTH On3Heca. OXapaKkTepu3yuTe Kaxablid U3
HUX.
45. B 4eM COCTOMT NPUHLUMIINAIBHOE OTIMYNE KOHIENIHUN YIIpaBJIeHUs,
ocHOBaHHOTO Ha crouMocTd (VBM) ot KoHIenmu YnpasieHusi, chOKyCHPOBAaHHOTO Ha CTOMMOCTH
(VFM).

7.3. IllpuMepHbIe TeCTOBBIE 3a1aHUS 1JIA

KOHTPOJis1 (MOHHTOPHHIA) KAY€CTBA yCBOCHHSI MATEPHAJIA B T.4. B PAMKaX pPy0e;KHOro
KOHTPOJIsI 3HAHU?

Bapuanrt 1

1. YUro siBasieTCS IVIABHOI LeIb MpeInpUsTHA:

a) MaKCUMM3aIUs MPUOBLIH;

0) buHaHCOBas YCTOWYUBOCTS;

B) MaKCUMU3allUsl PHIHOYHOM CTOMMOCTH;

I) yBeJIMYEHUE 00bEMOB IPOJAK.

2. CtoumocTh Ou3Heca (MpeanpUATHs) NJ KOHKPETHOr0 HHBECTOPA, OCHOBAHHAS HAa
ero IJIaHax, Ha3bIBAETCH:

a) CTOMMOCTbH JCHCTBYIOLIETO MPEANPUSATHUS;

0) MHBECTUIIMOHHAS! CTOMMOCTb;

B) 000CHOBaHHAs pbIHOYHAS] CTOUMOCTB;

r) OaylaHCcoBasi CTOUMOCTb.

3. Uto He COOTBETCTBYET ONpe/Ie/eHHI0 JIUMKBUIALMOHHOI CTOUMOCTH:

a) CTOUMOCTb, PAaCCUYMTAHHAs HA OCHOBE pean3aliii aKTHBOB MPEANPUATHUSA 110 OTAEIBbHOCTH;

0) pa3HOCTb M@Ky BBIPYUKON OT MPOJAKH aKTUBOB MPEINPHUITHS 110 OTIACIBHOCTH;

B) CTOMMOCTb, PACCUNTaHHAS IO KOHKPETHOMY (haKTy;

') CTOMMOCTb, YYUTHIBAIOIIAs! MHAUBHUIyallbHbIE TPEOOBAHUSI KOHKPETHOTO HHBECTOPA;

1) CTOMMOCTb, paCCUUTaHHAas Ui IPEANPUATHSL, HAXOSAIIErocs B COCTOSHUN OaHKpOTCTBA?

4. JKOHOMMYECKH I MPUHIHII, CMBICJI KOTOPOI'0 3aK/JII04A€eTC B TOM, YTO IPU HATUYHH
HECKOJILKHX CXOJHBIX 00bEKTOB OJUH W3 HHMX, HMEKOIIMHi HAMMEHbUIYI0 LieHY, MOJIb3yeTcs
HAn00JIBIINM CIIPOCOM, ITO:

a) IPUHIIAI 3aMEeIIECHUS;

0) MPUHIIUIT COOTBETCTBUS;

B) MPUHLUI IPOTPECCUH U PETPECCUU;

I') IPUHIUI [TOJIE3HOCTH.

5. Cob/1ro1eHue KaKoro u3 ycJa0BMii sIBJIsieTCs1 He00sA3aTeJIbHBIM IIPH OLIECHKE HA OCHOBE
NPUHIUIIA HANJTYY1Iero u Hauodosee 3PpGpeKTUBHOIO MCIOIb30BAHUS:

a) MPEeANPUATUE PECTPYKTYpUPYETCS;

0) TUKBUIUpPYETCS;

B) QYHKIIMOHUPYET 0€3 U3MEHEHMUI;

T') MOTJIOMIAETCS IPYToi KOMIaHUEH.

6. HecMoTpst Ha TO, 4TO NpoOLLIbIe MOKA3aTeJIH U HACTOsIIIIee COCTOSIHNE TPeINnpUsTUs
Ba;KHBI IPH OLleHKe OM3Heca, MMEHHO Oyaylee NpUIACT OU3HECY IKOHOMHYECKYI0 CTOMMOCTD.
/laHHOe yTBep:KIeHHe 0TPaKaeT MPUHIUIL:

a) aTbTePHATUBHOCTH;

0) 3amenieHus;

B) OXKHUJIAHUS;

r) Oyayuiei IpoAyKTUBHOCTH.

7. Eciin OM3HeC NIPUHOCUT HeCTA0WIbHO U3MEHSIIOIIMICA NMOTOK J0X0/10B, KAKOl MeTO]
1e/1ecoo0pa3Ho UCI0JIb30BATH ISl €r0 OLleHKH:

2 PyGesxHBII KOHTPOJIb 3HAHUI TPOBOIMTCS IS CTYIEHTOB OYHOM (POPMBI 0OYYEHHS M OLIEHMBAETCS 110
IKaJe «3aueT»\»He3adeT»
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a) MEeTOJT U30BITOUYHBIX MPUOBLICH;

0) MeTO/ KaluTaIu3aIuu J0X0/1a;

B) METOJ] YUCTHIX aKTUBOB;

') METOJ AUCKOHTUPOBAHUS JICHEKHBIX ITOTOKOB?

8. OneHnka cToMMOCTH COOCTBEHHOI'0 KANIMTAJIA METOAOM YHCTHIX AKTHBOB M0JIy4aeTcs
B pe3yJibTaTe:

a) OLICHKU OCHOBHBIX aKTHUBOB;

0) OLIEHKHU BCEX aKTUBOB KOMITAaHUH;

B) OLIEHKH BCEX aKTUBOB KOMITAHHUHU 32 BHIYETOM BCEX €€ 0053aTeIbCTB;

') HUYEro U3 BBILIEHIEPEYUCICHHOTO.

9. Uro siBisieTc Pe3yJbTATOM CYMMHPOBAHHUSI YHUCTOr0 ONEPALMOHHOIO J0X0Aa M
NpeanoJjaraeMbiX U3Jiep:KeK:

a) ICHUCTBUTEILHBIN BAJIOBOM JTIOXO/;

0) IIaTeXu 1o 0OCITYKUBAHUIO JI0JITa;

B) NOTEHI[MATBHBIN BAJIOBOM JTOXOI.

10. Yro u3 HMKec/eAYHIOLIEro He fIBJISIETCHA KOMIIOHEHTOM MeT0Ja KYyMYJIATHBHOIO
NMOCTPOEHUS MPH ONpeae/IeHUN CTABKU JUCKOHTHPOBAHMS:

a) 0e3pHCKOBas CTaBKa;

0) nmpeMust 3a HU3KYIO JIMKBUIHOCTb;

B) MIPEMHUS 32 PHUCK;

T) IPEMHUS 32 YIIPaBJICHNE HEABHKUMOCTbIO?

11. Kakoe u3 HU:KeC/1eIyOIIMX YTBEPKIACHUH HeNPABUWIbHO:

a) CTaBKa KaluTaIM3allU1 IJIs1 3JJaHUs BKITFOUAET JI0XO]] HA MHBECTUIIMU U BO3BPAT CTOUMOCTHU

WHBECTUIINY;

0) oOmas craBKa KamUTAJIW3alHUUA COACPKHUT JOXOJ HAa HHBECTHIIMM W BO3BpAT CaMHX

WHBECTHULIMI;

B) CTaBKa KalUTAJIM3alWW JJIA 36MJIM BKJIFOYAET JTOXOJ] Ha WHBECTUIIMM U BO3BPAT CaMHUX

WHBECTULIUHN.

12. Kakoii U3 moaxoa0B K oLeHKe TpedyeT O0TAeJbHONH OLEHKH CTOUMOCTH 3eMJIM:

a) CpPaBHUTENbHBIN;

0) 3aTpaTHBIN;

B) JOXO/IHBIN;

T') BCE IEPEUUCIICHHBIE.

13. CymecTBylOT cjeaywuue BHAbI H3HOCa (He00XOAMMO BbIOPATh NPABHJIbHBIH
0TBET):

a) ¢u3uueckoe ycrapeBaHue, (pyHKIMOHAIBHOE ycTapeBaHUE, BHEIIHUMA (IKOHOMUYECKHI)

U3HOC;

0) dusmueckoe ycrapeBanue, GYHKIIMOHATBFHOE yCTapEeBaHUE, YCKOPEHHBIN U3HOC;

B) yCTapeBaHUE OKpYXKAlOIIeH Ccpenbl, HEYCTpaHMMOE YycTapeBaHue, (Qusnueckoe

yCcTapeBaHue, J0JITOCPOUYHBIN U3HOC.

14. OnpenesieHue CTOMMOCTH I'YIBIILIA HCUYHMCJISIETCS HA OCHOBE:

a) OLIEHKH M30BITOYHBIX TPUOBLICH;

0) OIlEeHKN HEMaTepHUAIIbHBIX aKTHBOB;

B) OLIEHKHA CTOMMOCTH MPEAIPUATHUS KaK AEHCTBYIOIIETO;

T') BCErO MEPEUnCICHHOr0;

1) a)u o).

15. Yto M3 HUKeCJeAYIOLIero He sIBISAETCH KOPPEKTHPOBKAMH, IPUMEHAEMBbIMH NPH
OlleHKe 00beKTa MEeTOI0M CPaBHEHUS MPOJANK:

a) KOPPEKTUPOBKA SKOHOMUYECKOTO K03 PuIreHTa;

0) IpoILIeHTHAast KOPPEKTUPOBKA;

B) KOPPEKTUPOBKA IO €IMHUIIAM CPABHCHUS;

T') 10JUTApOBasi KOPPEKTUPOBKA.
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Bapuant 2

16. Kak paccunTbiBaeTCs BAJIOBOW PEHTHbIA MYJbTUILIMKATOP:

a) JIeICHUEM LIEHbI IPOJIaXK Ha MOTEHIUAILHBIN WIH JIEHCTBUTEIIbHBIN BaJOBOM JT0XO/I;

0) JesieHneM YHUCTOro OMEPalMOHHOrO J0X0/1a Ha LIEHY MPOJaXKu;

B) JICJICHHEM MOTEHIIMAJILHOTO BAJIOBOTO J0X0/1a Ha JEHCTBUTEIbHBIN BaJTOBOU TOXOJ;

T) JeJIeHUEeM JeMCTBUTEIHLHOTO BaJIOBOTO JJOX0/1a Ha LIEHY MPOJIax?

17. B kaky1o u3 cTaTeii 00bIYHO He BHOCATCS MONPABKYU NPU KOPPEKTHPOBKe 0ajlaHca B
LeJIAX ONpeieIeHHs] CTOMMOCTH YMCTHIX AKTHBOB:

a) OCHOBHBIE CPE/ICTBA;

0) neduTopckas 3aJI0J>KEHHOCTB;

B) 3aI1achl;

T') ICHEeXKHbIE cpeacTBa’?

18. OueHka CTOMMOCTH MHMHOPUTAPHOIO NMAKETA AKIUII KOMIIAHUU OTKPBITOI0 TUIA
MOZKeT ObITh MOJIyYeHa MPU UCN0JIb30BAHUM:

a) METO/1a CIEJIOK;

0) METO/1a YUCTHIX AKTUBOB;

B) METOJa TUCKOHTHUPOBAHUS JCHEKHBIX TTOTOKOB;

I') METO/1a PbIHKA KanuTasa.

19. Ilpm HaXO0KIEHHMHM CTOMMOCTH BJIQJ€HUSI KOHTPOJBbHBIM MAKETOM AKIMM
HCIIO0JIBL3YIOTCSI METObI:

a) METOJI CIEIIOK;

0) METOJ] YUCTHIX AKTUBOB;

B) METOJ IMCKOHTUPOBAHUS JCHEKHBIX TTOTOKOB;

') METO/J] KAl TAJIU3aI[UHU JOXO0/I0B;

1) METOJI PhIHKA KamuTasa u J00aBJICHHE IPEMHUH 32 KOHTPOJIb.

20. OueHka CTOMMOCTH MHHOPUTAPHOr0 NMaKeTa aKIUil KOMIAHUHU 3aKPbITOr0 THIA
MOZKeT OBbITh OCYLIECTBJICHA IIPH UCIO0JIb30BAHUU:

a) METoJIa CCIIOK;

0) MeTo/1a AMCKOHTUPOBAHUS IEHEKHBIX MTOTOKOB;

B) METO/Ia PhIHKA KAIKUTaJIa U MIPU BEIYUTAHUH CKUKU 32 HEIOCTATOUHYIO TUKBUIHOCTD;

') METO/1a YHCTHIX AaKTHUBOB.

21. JIuna, 3auHTEepecoBaHHbIe B olleHKe KanuTajga OIII:

a) HaJIOTOTIATENbIUKY;

0) NHBECTOPBHI;

B) MPaBUTEJILCTBO;

I') TAMOKEHHUKH.

22. Buja cTOMMOCTH, COOTBETCTBYIOIIM I BBISIBJICHUIO HCTHHHON KAPTHHBI (HHAHCOBOIO
noJsioxxenusi OIII':

a) TUKBHUIAIIMOHHAS] CTOMMOCTH;

0) UHBECTUITMOHHAS! CTOMMOCTD;

B) OanmaHcoBasi CTOMMOCTb;

T') pbIHOYHAs CTOUMOCTb.

23. Iloka3zaTeiib, oTpakaIUi oneHky ousneca @III":

a) OTHOIICHUE YUCTON MPUOBLIN K KOJTUYECTBY OOBIKHOBEHHBIX aKITHH;

0) OTHOIIIEHHE [IEHBI aKIIMH K MPUOBUTA HA OJTHY aKIIHIO;

B) OTHOIIIEHWE PEATM30BAHHOMN MPOAYKITUU K KaUTaIN3aI1H;

I) OTHOIICHWE NWBUJIEH/A, BBIJIAYEHHOTO IO OOBIKHOBEHHBIM AaKIUSM, K PBHIHOYHOM

CTOMMOCTH aKIIHi.

24. Kaxoii nmoka3arteJb Jy4lle HCI0JIb30BaTh IIPH OLICHKE
KalnuTaja BHOBb co3aanHoi OIII:

a) peatadenbHOCTh aknuit (D/P);

0) eny - npu6dsuis (P/E);
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B) nmpuoObLTs Ha akuuio (EPS);

r) quBuacHAHbIH Beixo (DP).

25. Yto co0oii mpeacTaB/isieT KANMTAJTA3AUA:

a) MPOU3BEACHHUE aKIIUI U JTUBHUJICHIOB;

0) mpou3BeIeHNEe aKLIUH, HAXOAAIIUXCS B 0OpaIlleHUH, U UX PHIHOYHOM CTOMMOCTH;

B) MIPOM3BEICHUE AKINI, HAXOSIINXCS B OOpaIleHNH, U MPUOBUIA HA aKIUIO;

T') IPOU3BEACHNE aKIIUN U UX OalaHCOBOW CTOMMOCTH.

26. PU3HYECKUIH YYACTOK 3eMJIM M OTHOCSIIUECS] K HeMY BBINOJHEHHbIE YeJI0BEKOM
yJAy4lleHHs - 3TO:

a) IBHKUMOE UMYILIECTBO;

0) HEIB>KMMOE UMYIIECTBO;

B) 00a BapraHTa HE BEPHBI.

27. OcHOBHOW NPUHIHUN [JIsl Pa3jMyusl HEJBHKMMOr0 M JIBHKMMOI0 HMMYIECTBa
YCTAHABJIHUBAETCS:

a) enepabHBIM 3aKOHOATEILCTBOM;

0) pernoHaIbHBIM 3aKOHOJATEILCTBOM;

B) MECTHBIM 3aKOHOJIaTEJIbCTBOM.

28. KakuM HOpMATHBHBIM IOKYMEHTOM peryJjupyercs NOHATHE HeBHKMMOCTH:

a) 'K PO;

0) HK P®;

B) ['TIK P®.

29. B 3apy0exHOM NpaKkTHKe JJIA OCHKH HeABHKUMOCTH (3eMJIH U 31aHUI1) BO3MOKHO
HCNO0Jb30BAHNE METO/I0B:

a) 3aTPaTHOTrO, JOXOJHOTO U PHIHOYHBIX CPABHEHHIA;

0) 10XOTHOTO U PHIHOYHBIX CPABHEHMIA;

B) 3aTPAaTHOTO METOJA.

30. MeT010M YHCTHIX AKTHBOB ONPEAEISIOT:

a) PPIHOYHYIO CTOUMOCTh MaT€pPUAIbHBIX aKTUBOB MIPEANIPUSATHS;

0) GMHAHCOBBIX M HEMATEPHAIBLHBIX AKTUBOB TIPEIIIPHUSITHS,

B) MaTepUAIbHBIX, ((MHAHCOBBIX M HEMATEPUATIbHBIX AKTHBOB MPEATPUSATHUSI.

7.4. Onucanue nNoxkasarejied 1 KpUTEPHeB OLCHNBAaHUsA C(hOPMHUPOBAHHOCTH
KOMIIETEHIUI HA Pa3/IMYHbIX ITanax ux ¢gopmupoBanus;
IIKAJBbI H IPOLeYyPbI OLCeHUBAHUSA

7.4.1. BoripocoB u 3ajaHuii VIS TeKyIIeld U MPOMeKYTOYHOM aTTecTaluu

ITpu olieHKe 3HAHMI YYUTHIBAETCS YPOBEHBb CPOPMUPOBAHHOCTH KOMIIETEHIIMI:

1. VYpoBeHb YCBOCHHUS TEOPETUYECKHX IMOJOKEHWHA JUCIMIUIMHBI, TPABHIBHOCTH
(OpMyYITMPOBKH OCHOBHBIX MOHATUN M 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUs (PAKTHIECKOTO MaTepraia B 00beMe IPOrPaMMBI.

3. Jloruka, cTpykTypa ¥ rpaMOTHOCTb M3JI0)KEHUS BOIIpOCa.

4. YMeHue cBsi3aTh TEOPHIO C MPAKTUKOM.

5. YMmenue nenath 00001IEHHUS, BBIBOIBI.

Tabnuya 7.4.1.1

Illkajia oneHNBaHKus Ha 3a4eTe, Py0es;KHOM KOHTpOJIe
Onenka Kputepuu BbicTaB/1eHHSs] OLIEHKHU
3auTeHo OOyuaronuiics JOKEH:
- IPOJEMOHCTPUPOBATH O0IIIEee 3HAHUE U3y4aeMOI0 MaTepuana;
- TOKa3aTh 00lIee Bia/IeHHe MOHATUIHBIM aIapaToM JAUCHUIUINHBL;
- YMETh CTPOUTbH OTBET B COOTBETCTBUHU CO CTPYKTYPOH H3JIaraeMoro
BOIIPOCA;
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- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO TPOrpaMMoOil yueOHYIO JIUTepaTypy

He 3aureno

OOy4Jaromuiicss JTEMOHCTPHPYET:

- He3HAHWE 3HAYUTEILHOM YaCTH MPOrPaAMMHOTO MaTepHaa;

- HE BJIAJICHUC TIOHATHIHBIM anapaToM JUCIUILIHHBI;

- CYIIECTBEHHBIC OIMOKH MPH U3JI0KEHUH y4eOHOrO MaTepHraia;

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOU M3JIaraeMoro

BOIIpOCa,
- HCYMCHUC JCJIaTh BBIBOJBI 110 U3JIaraCMoOMy MaTcpuaily.

7.4.2. lTucbmeHHOM padoThI (3cce)

IIpu ouieHKE yUUTHIBACTCA:
1. [IpaBusIbHOCTH OOPMIICHHUS .
2. YpoBeHb c(HOPMUPOBAHHOCTH KOMITETECHITHH.

3. YpoBeHb YCBOCHHSI TEOPETHUYECKUX MOJIOKEHUN TUCHMILIUHBI, MPABUIHHOCTH (HOPMYIUPOBKU

OCHOBHBIX TOHSTHH U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHUS (haKTHUECKOTO MaTepuajia B 00beMe MPOTrpaMMBI.

5. Jloruka, CTpyKTypa ¥ TPaMOTHOCTh U3JI0KEHUS ITMCBMEHHOH pa0OTHI.
6. [TomHOTA M3MOXKEHUS MaTeprana (PaCKphITHE BCEX BOMPOCOB)
7.Mcnionp3oBaHre HEOOXOMMBIX HCTOUHHKOB.

8. YMeHue cBsI3aTh TEOPHIO C IPAKTUKOM.

9. YMenue nennatb 0000ICHMS, BRIBOJEI.

Tabnuya 7.4.2.2

Ixajna oneHnBaHHUA ICCe

Onenka

KpnTepml BbICTABJICHHUS OLICHKU

3auteHo

OOyyaromuiics TOJMKEH:

- MPOJAEMOHCTPUPOBATH O0IIee 3HAHUE U3y4aeMOT0 MaTepuaa;

- MOKa3aTh 0011Iee BIaACHUE MOHSITHIHHBIM aIlliapaToOM JUCIUTLINHBI;
- YMETb CTPOHUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOH M3JIaraeMoro
BOIIPOCA;

- 3HaThb OCHOBHYIO PEKOMEHIYEeMYIO
JIUTEPaTypy.

MporpaMMoil  y4eOHYyr0

He 3aureno

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHHE 3HAUYUTENBHON YaCcTH MPOrpaMMHOI0 MaTepuarna;

- HC BJIAZICHUC HOHATHUHUHBIM arrmnapaToM JUCHUITIINHBI,

- CYIIECTBEHHbIEC OMMOKU MPH U3II0KEHUN y4eOHOTO MaTepurana,

- HEYMEHHME CTPOUTHh OTBET B COOTBETCTBHHM CO CTPYKTYpOH
M3JIaraeéMoro BOmpoca;

- HEyMEHUE JeJaTh BBIBOABI 10 U3JIara€MOMy MaTtepuay.

7.4.3. TectrupoBanue

Tabnuya 7.4.3

IxaJia oneHUBaHUA

Onenka

Kpurepun oueHku

OTJIINYHO

KonngecTBo BepHbIX 0TBETOB B MHTEepBase: 71-100%

Xopomo

KonmgecTBo BepHBIX 0TBETOB B HHTEepBase: 56-70%

YI[OBHCTBOPI/ITCJ'ILHO

KosmyecTBo BepHBIX 0TBETOB B HHTepBaie: 41-55%

HeynosnersopurensHo

KommgectBo BepHbIX 0TBeTOB B MHTepBaie: 0-40%

3auteHo

KonndecTBo BepHbIX 0TBEeTOB B MHTEepBase: 41-100%

He 3aureno

KonnyecTBo BepHbIX 0TBeTOB B HHTepBaie: 0-40%
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7.5. METOJWYECKHWUE MATEPHAJIbI, ONPEJIEJISIIOIIUE ITPOIIETY PhI
OLIEHUBAHMS 3HAHUM, YMEHUM, HABBIKOB 1 (MJIN) ONIBITA
JEATEJBHOCTH, XAPAKTEPU3YIOIINX 3TAIIBI ®OPMHUPOBAHUA
KOMIIETEHIIUM.

Kauecmeo  3nanuili  XapakTepu3yercs  CIOCOOHOCTBIO  OOydYaromierocs  TOYHO,
CTPYKTYPUPOBAHHO M YMECTHO BOCIPOU3BOJIUTH MH(POPMAIUIO, TOTYYECHHYIO B IIPOIIECCE OCBOCHUS
JTUCHUIUIMHBI, B TOM BHJE, B KOTOPOM OHa ObUIa H3JI0)KEHA B Yy4eOHOM WU3JaHUM WU
MpernojaBaTesieM.

VYmenun, xax mnpaBuno, (HOopMHUPYIOTCS Ha 3aHATHSIX CEMHUHApPCKOro THIL. 3aJaHusl,
HampaBJICHHbIC HA OICHKY YMEHUW, B 3HAYMTEIBHOW CTENCHH TPEeOYyIOT OT 00ydJaromerocs
MIPOSIBJICHUSI CTEPEOTUITHOCTU MBILUICHHUSA, T.€. CIIOCOOHOCTH BBIMOJIHUTH PadoTy 1Mo oOpasmam, ¢
KOTOpPBIMH OH paboTai B mporecce oOydenus. [IpernomgaBarens ke OlIEHUBAaeT CBOCBPEMEHHOCTh U
MIPaBUJIBHOCTH BBIITOJIHEHUS 3aJaHUSI.

Hagviku - 5T0 yMEHUS, pa3BUTHIC U 3aKPEIJICHHBIE OCO3HAHHBIM CAMOCTOSITEIIbHBIM TPYIOM.
HaBbiku  dopMupyroTcs mpH  CaMOCTOSTEIbHOM  BBIMOJIHEHUU CTYACHTOM IPAKTHKO -
OPUEHTHUPOBAHHBIX  3aJlaHUH, MOJCIUPYIOIIMX  PEIICHHEe WM  IPOU3BOJCTBCHHBIX U
COLIMOKYIBTYPHBIX 3a7lad B COOTBETCTBYIOIIECH 00nacTu MpodeCCHOHAIbHOU NeATeIbHOCTH, Kak
MpaBUJIO, TPU BBHINOJHEHUM JOMAIIHUX 3aJlaHWi, KYPCOBBIX TIPOEKTOB (paboT), Hay4dHO-
UCCIIEIOBATENLCKUX PadOT, MPOXOXKIEHUHU MPAKTUK, IpU padoTe MHAMBUAYAIbHO WU B COCTaBE
rpynisl ¥ T.1. [Ipu 3ToM 00y4aronuiics MoCTaBJICH B YCIOBHS, KOT/1a OH BEIHYKJIEH CAMOCTOSITEIHLHO
(TBOpUECKHM) HCKAaTh MYyTH U CPEIACTBA JJISl pa3pelieHus MOCTAaBIEHHBIX33a4, CaMOCTOSTEIBHO
IJITAHUPOBATh CBOIO pa0OTY M aHATTM3UPOBATH €€ PE3yJIbTaThl, TPUHUMATH ONPEICIICHHBIC PEIICHUS B
pamMKax CBOHMX IOJHOMOYHUH, CAMOCTOSITENIbHO BBIOUpATh apryMEHTAIMI0 U HECTU OTBETCTBEHHOCTh
3a IPOJIeTaHHYI0 padoTy, T.€. MPOSBUTH BIaJCHUE HAaBbIKaMH. B3anmoielicTBIE ¢ TIpernoiaBaTesieM
OCYILIECTBISIETCS MEPUOJUIECKH MO 3aBEPIICHUIO ONPEACICHHBIX STAllOB PA0OTHI U MPOXOAUT B BUJIE
KoHCynbTalui. [lpu olleHKe BiajeHUsT HaBbIKAMU TIPEMOJABaTEIEM OLIEHUBACTCS HE TOJBKO
MPABWJIBHOCTH PEILIEHUs BBIIIOJIHEHHOTO 3a/IaHusl, HO U CIIOCOOHOCTH (TOTOBHOCTH) 00y4YaroIerocs
pemath MOJO0OHBIE MPAKTUKO-OPUEHTUPOBAHHBIE 3aJaHUSl CAMOCTOSATENIHHO (B TEPCIEKTHUBE 3a
CTeHaMH By3a) U, TJaBHBIM 0Opa3oM, CHOCOOHOCTh oOOyd4aromerocss OOOCHOBBIBaTh U
apryMEHTHPOBATh CBOM PEUICHUS U MPEIJIOKEHHUS.

Yemmuwtit onpoc - 510 ipouietypa, opraHu30BaHHas Kak crielnraibHas Oecea mpemnogaBaTens
¢ Trpynmnoil oOydaronuxcsi (GpOHTANBHBIM OMPOC) WJIM C  OTIAEIBHBIMH  CTYyJIE€HTaMHU
(MHIMBUIYaTbHBIA OMPOC) C LETbI0 OLIEHKH C(HOPMHPOBAHHOCTH y HUX OCHOBHBIX MOHSTHNA U
YCBOEHHUS yueOHOro MarepHaa.

Tecmubr sBNAIOTCA TpoOcTEIe Gopma KOHTPOIS, HampaBlIeHHAs HAa MPOBEPKY BIAJCHUS
TEPMHUHOJIOTUYECKIM  allllapaToM, COBPEMCHHBIMH HH(POPMAIIMOHHBIMH  TEXHOJOTHSAMHU H
KOHKPETHBIMU 3HaHUSIMH B 001acTH (yHIAMEHTAIbHBIX U MPUKIAJAHBIX JUCIUIUIMH. TeCT MOXKeT
MPEAOCTaBIATh BO3MOXKHOCTh BBIOOpAa M3 TIEPEUHS OTBETOB; OJWH WM HECKOJIBKO MPaBUIIBHBIX
OTBETOB; YaCTOTa TECTUPOBAHUS OMPEIENAETCS MPErnoaaBaTeIeM.

Cemunapckue 3anamusn - JIeKUnoHHasi U BHEAYIUTOPHAs paboTa 00y4YarOMMUXCS MOTydaeT
CBOE MPAKTHYECKOE 3aBeplleHre Ha ceMuHape .OCHOBHOE Ha3HAY€HHE CEMUHAPCKHUX 3aHATUUA 1O
JTUCIUTIINHE — OOECNeYnTh TIIyOOKOE€ YCBOCHHE CTYACHTAMH MATE€pUaiOB JIEKIMi, MPUBUBATH
HABBIKM CAMOCTOSATEIHHON PabOTHI C IUTEPATYpOi, BOCIIUTHIBATh YMEHUE HAXOAUTh ONTUMATbHBIE
peIIeHus B YCIOBUSIX U3MEHSIONINXCS OTHOLEHUH, ()OPMHPOBATH COBPEMEHHOE MTPOPECCHOHATBHOE
MBIIIIEHHE oOydaronmxcsa. Ha ceMHUHApCKUX 3aHITHSIX MPENoJaBaTeNb MPOBEPSIET BBINOJTHEHUE
CaMOCTOATENbHBIX 3aJaHUN M Ka4eCTBO YCBOEHWs 3HaHW. CTenmeHb y4acThUs KaXJIO0To
o0OyJaromerocsi B 3aHSATHUSX YYHTHIBAETCS OIICHKAMH, KOTOpbIE BIUSIOT Ha JK3aMEHAIMOHHYIO
OoTMeTKy. Pemienne 3aa4, TeCTOB, YIIPaKHEHUH SBISICTCS COCTABHBIM DJIEMEHTOM JK3aMEHa.

PA3JEJA 8. METOJAUYECKHUE YKAZAHUS JJISI OBYYAKOILIIAXCS
IO OCBOEHHIO JUCHHUIIJINHBI
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8.1.Memoouueckue pexomenoayuu no HANUCAHUIO ICCe

Occe (0T (paHIy3cKOro €sSal — OmbIT, HAOPOCOK) — JKaHp HAYYHO-TYOIHUIIUCTHYECKOMN
TUTEPaTyphl, COYETAIONIEH MOMYCPKHYTO-UHINBUAYAIBHYIO IIO3UIIMI0 aBTOpAa IO KOHKPETHOU
npobieme.

['maBHBIME  OCOOEHHOCTSIMHM, KOTOpBIE XapaKTEPU3YIOT 3CCE, SBISIOTCS CIEIYIOLIHE
TIOJIOYKCHHS:

e coOcTBeHHasi TMO3UIUsl 00s3aTeNBLHO JIOJDKHA OBITh ApryMEHTHPOBAaHA M IOAKPEIUICHA
3aKOHAMHU, ABTOPUTETHBIMH TOYKAMH 3pPEHHUSIMH U 0a3upoBaThCs Ha (yHIAMEHTAIBLHON HayKe.
HeGonpmoit o6beM (4—6 crpanuir), ¢ opOpMIICHHBIM CIIHCKOM JIMTEPATypbl M CHOCKAaMH Ha €e
HCIIOJIb30BaHUE.

® CTHJIb U3JI0KEHUS — HayYHO-MCCIIeIOBATEIbCKHIA, TPEOYIONIHIA YSTKOM, MOCIICA0BATEILHON 1
JIOTHYHOW CHCTEMBI JIOKa3aTelbCTB, MOXET OTJIMYAaThCs OOpPa3HOCTHIO, OPUTHHAIBHOCTBIO,
aOPUCTUIHOCTHIO, CBOOOTHBIM JIEKCUYECKUM COCTABOM SI3bIKA.

® UCCIIC/IOBAaHHE OTPAHWYMBACTCS UYETKOW, JIAKOHUYHOW MPOOJEMOH C  BBISBICHUEM
MPOTHBOPEUYH U pa3peleHueM dTHX IPOTUBOPEYHH B JaHHOW padoTe.

8.2.Memoouueckue pexomenoayuu no UCnOIb308AHUIO KEIICO8

Ketic-memoo (Casestudy) — MeTOn aHaiu3a peajbHON >KU3HCHHOW CHTYaIlMH, OIMUCAHUE
KOTOPOW OJHOBPEMEHHO OTPaXaeT HE TOJBKO KaKyr-IHMOO NPaKTHYECKYI0 MpoOJIeMy, HO H
aKTyalu3UpyeT OMpeIeNICHHbIN KOMILIEKC 3HAHUN, KOTOPBIA HE0OXOJUMO YCBOUTD MPHU Pa3pelICHUH
naHHoM npoosiemsl. [Ipu 3ToM cama poOsiema He UMEET OJTHO3HAYHBIX PEIICHUH.

Keiic kak MeTo/ OlleHKH KOMIETEHIIUI JOKEH YI0BIETBOPATH CIEAYIOIUM TPeOOBaHUSIM:

— COOTBETCTBOBATh YETKO [TOCTABJICHHOM LI€TIN CO3aHUS;

— HMMEeTb MeXIUCLUUIIMHAPHBINA XapakTep;

— UMETh JOCTATOYHBIM 00HEM MEPBUYHBIX M CTATUCTUYECKUX JAHHBIX;

— HMEeTb COOTBETCTBYIOIIMN YPOBEHb CIIOKHOCTH, WJTIOCTPUPOBATH THIIMYHBIC CUTYaIlUH,
UMETh aKTyaJIbHYIO MPOOJIeMy, MMO3BOJISIIOILYI0 IPUMEHUTh Pa3HOOOpa3Hble METOJbl aHAINW3a IpU
MTOMCKE PEIICHHSI, UMETh HECKOJIBKO PELICHHH.

Kelic-meTon OKka3bpIBae€T COJAEHCTBUE PA3BUTHUIO YMEHHMs pellaTh MNpPOOJEeMbl C Y4ETOM
KOHKPETHBIX YyCJIOBMM # mTpu Hanuuuu (aktuyeckol wuHpopmarmu. OH pa3BUBAeT TaKUe
KBaJIN(UKAIIMOHHBIE XapaKTEPUCTUKU, KaK CIOCOOHOCTh K IPOBEIACHHUIO aHAIW3a U TUATHOCTHKHU
npobyieM, yMeHHe 4YeTKO (OpMYyIHpOBaTh M BBICKA3bIBATH CBOIO TO3MIIMIO, YMEHHE OOIIAThCH,
JTUCKYTHPOBaTh, BOCIPUHUMATh U OLIEHMBATh MH(POpPMAIMIO, KOTOpasi MOCTyNaeT B BepOaIbHOU U
HeBepOapHOU hopme.

8.3. Tpebosanua Kk KomnemenmHOCMHO-OPUEHMUPOEAHHBIM 3A0AHUAM
01 0eMOHCIPAYUU 6bINOIHEHUA NPOPECCUOHATILHBIX 3A0aY

KoMIeTeHTHOCTHO-OpUEHTUPOBAHHOE 3aJaHUE — O3TO BCEr/la IPAaKTHUECKOE 3a/laHue,
BBINOJIHEHHE KOTOPOT0 HAIIEJIEHO Ha AEMOHCTPUPOBAHUE J0KA3aTEIbCTB HAINYMS Y 00ydaromuxcs
c(OpMUPOBAHHBIX KOMIETEHIIMH HEOOXOIMMBIX J1J1s1 OyAyIIeH npodeccuoHalbHOMN 1eATeIbHOCTH.

KoMneTeHTHOCTHO-OpUEHTHPOBAHHBIE 3aJaHNs ObIBAIOT Pa3HbIX BUJOB:

e HaIpaBJICHHbIE HA MOATOTOBKY KOHKPETHOTO MPaKTUKO-OPUEHTUPOBAHHOIO MPOAYKTa
(pa3paboTka OpraHU3alMOHHON CTPYKTYphl YOPABJICHHS C IEJIbI0 HAJIOTOBOM
ONTUMU3AIIMH, pa3paboTKa «IepeBa MHBECTUIIMOHHBIX LIeJeH» U Jp.);

® QAHAJUTHYECKOTO U JIMAarHOCTHUYECKOrO XapakTepa, HalpaBlIEHHbIE Ha aHaJu3
pa3IMYHBIX AacleKTOB M MpoOJIeM YIPaBJIEHYECKON JesATeNbHOCTH B 00JIacTH
MHBECTUPOBAHUS (aHAIN3 BHEIIHEH Cpeibl OpraHU3aliy, aHaJlu3 BHYTPEHHEH cpelibl
OpraHM3alu UT.Il.);

® CBSI3aHHBIC C BBHIOJIHEHHEM OCHOBHBIX NPO(ECCHOHANBHBIX (YHKUUH (BBIIOIHEHUE
KOHKPETHBIX JCHCTBHI B paMKaxX BHJIa IPOPEeCcCHOHATBHOMN eATeIbHOCTH, HAPUMED,
olleHKa 3(hPEeKTUBHOCTU MHBECTUIIMOHHBIX ITPOEKTOB U T.II.).
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PA3JEJ 9. YUEBHO-METOINYECKOE U UHPOPMALIMOHHOE
OBECIIEYEHHUE JUCIUITIMHBI
Ilpasoevie akmuol
(c usmeHeHuAMU U OONOJTHEHUAMU HA MOMEHM U3YUEHUA OUCUUNTIUHDL)

Konctutynusa Poccuiickoit @exnepariumu.

Hauoroseiit konekc Poccuiickoit deneparum.

I'paxxnanckuii koaekc Poccuiickoit @enepanum.

Oenepanbhbiii 3akoH 0T 29.07.1998 1. Ne 135-03 «O0 OlLIEHOYHOH [AEATEIHHOCTH B
Poccutickoit deneparuny (¢ U3MEHEHUSMH U JTOTIOTHEHUSIMH ).

[Ipuka3 MuHHCTEpPCTBA YKOHOMHUYECKOIO pa3BUTHs U ToproBiu Poccuiickoit denepanynu
(Munskonompazsutusi Poccun) or 20 wmrons 2007 r. Ne 256 1. MockBa «OO0 yTBepKAEHUU
dbenepanbHOro cranaapra oueHku «OOIIe MOHSATUS OLIEHKH, MOJXO0/bI K OLEHKE U TpeOOBaHUS K
npoBeaeHuto oreHku (GCO No 1)».

[Ipuka3 MuHHCTEpPCTBA YKOHOMHYECKOIO pa3BUTHs U ToproBiu Poccuiickoit denepanyuu
(Munskonompazsutust Poccun) ot 20 urons 2007 r. Ne 255 r. MockBa «OO0 yTBepKIeHUU
dbenepabHOTO cTanmapTa oneHku «llenb orenku u BuaAbI ctouMocT (PCO Neo 2)y.

IIpuka3s MuHHCTEpCTBa 3KOHOMHMYECKOrO pa3BUTHs U ToproBiau Poccuiickonn denepanuun
(Munskonompassutust Poccun) ot 20 wurons 2007 1. Ne 254 r. MockBa «OO0 yTBepKIeHUU
denepanpHOTO cTaHAapTa olleHKU «TpeboBanus k otueTy 00 omenke (DCO Ne 3)y.

MexayHapoiHbl€ CTaHAAPTHI OLICHKHU.

MexnyHapoaHble CTaHIAPThl (PUHAHCOBON OTYETHOCTH.

CranpapTsl ¥ paBUJia CaMOPETYJIMPYEMBIX OpraHU3aliil OLICHIIUKOB.

Ocnoenas tumepamypa®

[Toaropusiii B.B. Onenka ctoumocT 6u3Heca [DNeKTpoHHBIN pecypce] : yuebHoe mocodue /
B.B. Tloaropusiii. — DJEKTPOH. TEKCTOBBbIC aaHHbIe. — JloHenk: JloHeUKud rocyaapCTBEHHBIM
yHuBepcuret ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum nocrymna:
http://www.IPRsmart.ru/62363.html

Hononnumenvnas numepamypa®

CokonoBa A.A. OueHka CTOUMOCTH OM3Heca [DIEeKTpOHHBIN pecypc] : mpakTukym / A.A.
Coxonosa, B.B. 'apn6oB. — DnekTpoH. TekcToBble naHHbIe. — CraBponois: CeBepo-KaBkazckuii
dbenepanbablil yHUBepcuTeT, 2016. — 106 ¢.— DBbC «IPRsmarty. — 2227-8397. — Pexxum nocryma:
http://www.IPRsmart.ru/66085.html

Ilepeyenb MH(POPMALMOHHBIX TEXHOJIOT UM, HCIIOJIb3YEMBIX MPH OCYLECTBJICHUH
00pa3oBaTeJIbHOIO Mpolecca /I BHINOJHEHHS BbINYCKHONH KBAJIM(PUKALMOHHOI padoThl,
BKJIIOYasi IPOrpaMMHOe ol0ecriedyeHne

[TepeyeHb MHGOPMALMOHHBIX TEXHOJOTHM, UCIOJIB3YEMBIX NMPH MPOXOKIAECHUHM NPAKTHKH,
BKJIOYasi TporpaMMHoe obecriedeHue, HTepHeT-pecypchl, 0a3bl JaHHBIX, HHPOPMAIMOHHO-
CIIPaBOYHBIE U IIOUCKOBBIE CUCTEMBI:

Humepnem-pecypcui, ,
1. Bropo sxonomuueckoro ananusa (Poccust)http://bea.triumvirat.ru/russian
2. Kostekiusi TEKCTOB POCCHIMCKUX YYEHBIX, MEPEBOJBI CTATCH M KHHUI W3BECTHBIX 3alaJlHbIX
sxonomuctoBhttp://www.libertarium.ru
3. Caiit Bcemuproro 6anka http://www.vsemirnyjbank.org/
4. CaliT BCeMHPHO# TOpProBoii opranuzanuu http://www.wto.ru/
5. Caiir EBpaB3uiickoro skoHoMu4eckoro coodmiectsa http://evrazes.com

3 U3 1BBC
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Caiit EBpocrarahttps://ec.europa.eu/eurostat/

Caiit MexxayHnapoaHoro BaioTHoro ¢onnaa http://www.imf.org

Caiit MexxayHapoaHoit opranusanuu Tpyaa http://www.unrussia.ru

Caiit munuctepcTBa ¢puHancoB Poccuiickoit deneparuu https://www.minfin.ru/ru/
0. Caiir [lencuonnoro ¢ouma Poccuiickoit ®enepanuu http://www.pfrf.ru

Pl i R

Coepemennwie npogheccuonanvuvie 6a3vl OAHHBLIX
11. Caiit Poccrara http://www. gks.ru
12. Caiit ®eaepanbHOii HATOrOBOM CIIy)KOBIWWW.Nalog.ru
13. Caiit llentpansaoro 6anka Poccuiickoit deneparmu https://www.cbr.ru

Hugpopmayuonno-cnpagounsie u nouckosvie cucmemol
14. CnpaBoynas npaBoBas cucrema «KoncynsrantlLirocyhttp://www.consultant.ru
15. OBC «IPRsmart» http://www.IPRsmart.ru

Komnnexm JIUUEH3UOHHO20 RPOCPDAMMHOZO obecneuenus

Microsoft Open Value Subscription ms pemennii Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok neiictus no 01.11.2023
r.)

AnTtuBHpycHoe mnporpammHoe obOecrnedenne ESET NOD32 Antivirus Business Edition
noroBop Ne 1C00-006348 ot 14.10.2022 1. (cpok nerictBus g0 13.10.2025 )

[Iporpammuoe oGecrieuenue «Mupamnoiuc» cucteMa BeOMHApOB - JIMIIEH3MOHHBIA JOTOBOP
244/09/16-x ot 15.09.2016 (Cneundurammss k Jlumensmonnomy mporoBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpok nmetictBus a0 10.07.2023 1)

OnektpoHHas uH(GOpPMAMOHHO-0Opa3oBatenbHas cpena «1C: YHHBEpCHTET» JOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Wudopmanmonnas cucrema «llepsoiiitbur» cyomunensnonssiii gorosop or 06.11.2015 r
Ne009/061115/003 (6eccpouHno)

Cucrema TectupoBanus Indigo nunensnonHoe cornamenue (Jorosop) ot 08.11.2018 r. NoJl-
54792 (6eccpouHO)

HNudopmarnmonno-nouckosas cucrema «Koncynsrant [lmtoc» - moroBop 06 mHGOpPMAIIMOHHO
noaaepxke ot 26.12.2014, (6eccpouno)

OnexTpoHHO-0MOIMoTeuHass cuctema [PRsmart nunensuonnsiii qorosop ot 01.09.2022 r.
Ne9489/22C (cpok neiictBus g0 31.08.2024 1)

Hayunas snexrponnas 6udnuoreka eLIBRARY munensuonnsiit noropop SCIENC INDEX Neo
SIO -3079/2022 ot 12.01.2022 . (cpok aeiictBus 10 27.01.2024 r.)

C60000n0 pacnpocmpanaemoe npozpammuoe odecnevenue

Kommnexkt onnaitn  cepsucoB GNU  ImageManipulationProgram, cBoGoaHO
pacmpocTpaHsieMoe IPOrpaMMHOE 00ecIIeUeHHe

Ilpozpammnoe obecneuenue omeuecmeennozo npou3600cmea

IIporpammuoe oGecrnieuenne «Mupanonuc» cucreMa BeOMHApOB - JIMIIEH3MOHHBINA J1I0TOBOP
244/09/16-x ot 15.09.2016 (Cneumdukamms k JlumensnonHomy mgoroBopy 244/09/16-k ot
15.09.2016, ot 11.05.2022 r.) (cpok nevictus g0 10.07.2023 1)

OnekTpoHHas HH(pOpPMALMOHHO-0Opa3oBatenbHast cpefna «1C: YHHMBeEpcHTET» JOrOBOp OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nudpopmanmonnas cucrema «llepBoritbut» cyonunensnonusii norosop or 06.11.2015
Ne009/061115/003 (6eccpouno)
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Cucrema TectupoBanus Indigo nmunensnonHoe cormamenue (Jorosop) ot 08.11.2018 . NoJl-
54792 (6eccpouHo)

WNudopmanmonno-nouckopas cucrema «Koncynsrant [lmocy - goroop 06 HHGOPMAITMOHHO
noazepkke ot 26.12.2014, (6eccpouno)

OnekrpoHHo-0nOnmMoTeuHas cucrtema IPRsmart nmunensuonusiii morosop ot 01.09.2022 r.
Ne9489/22C (cpox neiictBus 1o 31.08.2024 r.)

Hayunast anextponnas 6ubmoreka eLIBRARY nunensuonnsiii foropop SCIENC INDEX Neo
SIO -3079/2022 ot 12.01.2022 1. (cpok nerictus 1o 27.01.2024 1)

PA3JEJ 10. MATEPHAJTBHO-TEXHUYECKOE OBECIIEYEHUE OBPA3OBATEJILHOI'O ITPOIIECCA

VueOHbIC ayIUTOPUU Ul MPOBEACHUS Y4eOHBIX 3aHATHUH, MPEAYCMOTPEHHBIX MPOrpaMMO
MarucTparypbl, OCHAIICHBbI O60py,[[OBaHI/IeM U TCXHUUYCCKHMMHU CPpCACTBAMU 06yquH51, COCTaB
KOTOPBIX OINpeJeNsieTcss B paboyrx MporpaMMax AUCIHMIUIAH (MOIYIeH).

[TomemieHnust Ui CaMOCTOATENBHON pPAa0OTBI OOYYAIOUIMXCS OCHAIICHBI KOMITBIOTEPHOM
TEXHUKOH C BO3MOYKHOCTBIO TOAKIIOYEHHs K ceTd "MHTepHer" W oOecrnedeHueM JJ0CTyna B
ANEKTPOHHYIO HH(OPMALIMOHHO-00pa30BaTENIbHYIO CPEy YHUBEPCUTETA.
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