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PA3nEN 1.IIEJL U 3AZTAYM OCBOEHU S JUCITATIIIVHEL

l[eJlb OCBOCHUA OUCIHUIIJIINHBI ((YHpaBJICHI/IC CTOUMOCTBHIO 6H3Heca» Hpez[Ha3Haqua JJIS
MarucTpaHTOB, MMEIONIUX OIPEICICHHBIA YPOBEHb 0a30BOM YKOHOMHYECKOW MoAroToBkH. OHa
NpU3BaHa JaTh MarMCTPaHTaM YIiIyOJeHHbIC 3HAHUS 110 TEOPUH, METOIOJIOTUH, IPAKTHKE yIpaBie-
HUSI CTOUMOCTBIO OM3HECA B YCIOBUSX MHHOBAIIMOHHOTO PAa3BUTHS POCCHUICKOTO 00IIIEeCTBA.

OCHOBHBIE 3a0ayuu TUCIUTUINHEIL:

° OCBO€HHE OCHOBHBIX METOJOJIOTMUYCCKUX MOJ0KEHUIH OLIEHKU CTOMMOCTH OHM3HECa;

° dbopMHUpOBaHKE HABBIKOB B c(hepe MOJETUPOBAHUS YIIPABICHUCCKUX PEIICHUM, CBSI-
3aHHBIX C OpraHM3aIel MpoIecca OIEHKHU, COOIOACHUEM CTaHIAPTOB OICHKH, MOJATOTOBKH WH-
(dbopMaIu B IpoIecce OIeHKH;

° OCBOCHHME METOJMYECKOTO MHCTPYMEHTApHsl OIEHKH OW3Heca I Pa3IndYHBIX I1e-
JIEH.

. YCBOCHHME HABBIKOB B pa3pelICHUH HECTAHIAPTHBIX IMPOOJIEM, CBSI3aHHBIX C pe-
CprKTypH33.L[H€fI aKI_[I/IOHepHOI‘O KariyTaljla, akKTUBOB, CIIMAHUA U IIOTJIOIICHUA, HOCTpOCHI/IeM CHU-
CTEMBbl MOHHMTOPHWHTA peau3aiui (UHAHCOBOW, WHBECTUIIMOHHONW W WHHOBAIIMOHHOMN TOJINTHUKH,
NPUHATUH YIPABICHYECKUX PEUICHUH BBIXOJA U3 KPU3HUCHBIX (PMHAHCOBBIX CHUTYallMH U CIIOCOOOB
yIpaBJICHUS] CTOMMOCTBIO OM3Heca.

PA3ZIEJ 2. IITTAHUPYEMEIE PE3VJILTATEI OB VUEHUA
IO MMCHUIINIMHE, COOTHECEHHBIE C IINTAHUPYEMBIMMU PE3VIJIbTATAMU OCBOEHUA
OBPA3OBATEJILHOM ITPOT'PAMMBI

[Tporiecc M3ydeHHs TUCIUIUIMHBI «YIIpaBJICHHE CTOMMOCTBIO OM3HEeca» HampaBiieH Ha ¢op-
MHUPOBAHUE CIEAYIOIIHUX KOMIIETCHIIUM, KOTOPBIE MO3BOJIAT YCBAaWBaThb TCOPETUYECKUM MaTepua
y4eOHOW JUCIMIUITMHBI U PEATM30BBIBATh NMPAKTHUECKHE 3a1auu (Tabnuna 2.1) u JocTUraTh TIaHu-
pyeMBbIe pe3ynbTaThl 00yUeHUS O JUCIUILTHHE.

KomnereHTHOCTHASI KapTa THCHUIIJIMHBI

Tabnuya 2.1.
YHuBepcajibHble U 00IIEKYJIbTYPHbIE KOMIIETEHINHT

NuaukaTopsl 10cTHKEHUA KOMIIETeHIIMU
Kareropus JISl IVIAHUPOBAHMS Pe3yJIbTAaTOB 00y4e-
P Kox xom- | ®opmyiaupoBka (n p pesy ¥
(rpynmna) kom- HUS 110 dJIeMeHTaM 00pa30BaTe/JbHOU
o neTeHI U KOMIIeTeHIUH
neTeHuu NMPOrpamMMbl U COOTBETCTBYHOIIHX OlLle-
HOYHBIX CPEJCTB)

o0uenpogeccHoHATbHbIE KOMIIETEHINH

Pazpabotka u YK-2 Cnocoben ymnpas- | UYK-2.1. 3Haer cnoco0bl yIpaBieHUS
peanuzanms JSTh TPOEKTOM Ha | MPOEKTOM Ha BCEX JTamax ero KU3HEHHOTO
MIPOEKTOB BCEX OJTamax ero | IHKIiIa.

xu3HeHHoro nukia | MYK-2.2. YMmeer ynpaBiasiTh IPOEKTOM Ha
BCEX ITAlax ero >KU3HEHHOTO IIUKIIA.
NYK-2.3. Baageer HaBbIKaMU yIpaBJICHUS

MIPOEKTOM Ha BCEX ATamax ero >KU3HEHHOTO
LHUKIIA.

Tabauya 2.2

IIpodeccnonabHbIe KOMIIETEHIIUM.



Koa, HamMeHoBaHue
npogeccHOHATBLHBIX
KOMIIeTeHITH I

Tpynosbie GpyHK-
UM (Koja, Haume-
HOBaHue)\ypo-
BeHb (Moaypo-
BeHb) KBaJH(u-
Kaliu

NHaukaTopbl 10CTHKEHUS KOMIIeTEHUNU (JUISILUIAHUPO-

BaHUsS pe3yJ1bTaTOB 00y4eHUsI 10 3JIeMeHTaM 00pa3oBa-

TeJbHOI MPOrpPaMMbI M COOTBETCTBYIOIIMX OII€eHOYHbBIX
CpeacTB)

OT® (xoa, HanmenoBanue) / [IpogeccnoHaNbHbIi cTaHAAPT (KOJ, HAMMEHOBaHMNE)

Tun(s) 3ana4(u) npogecCHOHAILHOM 1esITeJILHOCTH

B KoncynpTHpOBaHHE KIMEHTOB 110 COCTABIICHHUIO (PMHAHCOBOTO TIaHa W (POPMHUPOBAHHMIO IEJIEBOT'O UHBECTH-
rmonnoro noptdens / 08.008 IpodeccruonansHpiii cTangapT «CIEMUANIUCT 10 (GUHAHCOBOMY KOHCYJIBTHPO-

BaHHIO»

IIpoekTHO-3KOHOMUYECKAS

MK-2

CriocobeH pa3padatsi-
BaTh (PMHAHCOBBIC
IUTaHbI IS KITMEHTA U
IeJIEBOTO MHBECTUIIH-
OHHOTO TIOpT(ens

Pa3pabotka huHaHCO-
BOTO TUTaHA JUTS KJTH-
€HTa U LIEJIEBOr0 MH-
BECTUIIMOHHOTO MOPT-
tbens

B/02.7

HIIK-2.1

3HaTth:

[punnUIE popMHUPOBaHHS CTOUMOCTHU JACHET BO BPEMEHU
[TpuHINITEI TUCKOHTHPOBAHUS IEHE)KHOTO TIOTOKA
[TpuHINTTEI HAYUCTIEHHS CTIOXKHBIX MPOLIEHTOB

[IpuHIIMTIEL pacdeTa MPUBEICHHON U Oy IyIIeH CTOMMOCTH
[IpuHIHATTEL pacueTa JOXOTHOCTH aKTHBOB
MeTopI AMCKOHTUPOBAHUS IEHEKHBIX TTIOTOKOB, METOBI MHO-
TOBapUAHTHOCTHU PACUCTOB, METOABI MATEMATUIECKOTO MOJIe-
JIUPOBAHUS M KOJIMYECTBCHHON ONTHMH3AIINN
OTeuecTBEHHBIE M MEXTYHAPOIHBIC CTAHIAPTHI B 00JacTH (hu-
HaHCOBOTO TUTAHUPOBAHUS
MeTtouka (MHAHCOBOTO aHAJIM3a COCTOSHUS KIIMEHTA
[TpuHNIHATE TOPTHENHHOTO YIIPaBIeH!s HHBECTUPOBAHUEM
[IpuraNUKTE TOKOOPa U pacipeneIeHns aKTHBOB
[TpuHIATIEI COOTHOMIEHHS PUCKA B JOXOTHOCTH
[lonsiTHs 6E3pUCKOBOTO aKTHBA

Crioco0s! yripaBieHus: GUHAHCOBBIMH PHCKAMH
MeTo bl KOJIMYECTBEHHOTO U KaYECTBCHHOTO aHaju3a (prHaH-
COBBIX IOKa3aTesei
[TopsioK ¥ MPUHIIKIIBI COCTABICHHS (DMHAHCOBBIX MIAHOB
MeTOouKN 1 UHCTPYMEHTapHid (PUHAHCOBOT'O TUIAHUPOBAHHMS
MeTouKN MHBECTUIIMOHHOTO MPO(QUINPOBAHS KIIMEHTOB
(puck-npodunupoBaHue)

HIIK-2.2

YMmerb: [IpoBOIUTE CTPYKTYPUPOBAHHOE MHTEPBHIO U aHKE-
TUPOBaHWE KJIMEHTA HA MTPEIMET HHBECTUIMOHHOTO MPOMUIIL
[lomy4yaTh, HHTEPIIPETHPOBATH U TOKYMEHTHPOBATH PE3yJIbTa-
TBI UCCIIEIOBAHUI

Hcnonp3oBaTh pacdeTHbIEe TaOIHIIBI M KABKYIATOPEI
OreHnBaTh 3aTpaThl HAa MMPOBEICHUE (DMHAHCOBBIX OTIEPAITHIA
PaccuutheiBaTh BenmuunHy mopTdens, JOCTAaTOYHYIO ISl TOKPhI-
TUs1 (PUHAHCOBBIX TIENICH

BEISBASTE COOTBETCTBUE/HECOOTBETCTBUE HHBECTUITMOHHOTO
npodUiIs KIUEHTA MapaMeTpaM UHBECTUIIMOHHOTO MOPTQeEIis
PaccuutheiBaTh pazMep WHBECTHUIIMN, HEOOXOIUMBIH JJIs1 10~
CTHOKEHUS LEJIeH KIIMEHTa
PaccunTteiBaTh 11€1€BYIO0 JOXOJHOCTH B 3aBUCUMOCTH OT (PHI-
HAHCOBBIX IeJIel ¥ HAYaIIBHOTO KarnTaia

Onpenensars NOPsI0K MPOBeACHHUS (DMHAHCOBBIX ONEpalluii B
3aBHCHMOCTH OT BHJa (PMHAHCOBBIX MPOJYKTOB

HIIK-2.3




Baapers:

CocraBieHue nepevys peKOMEHAANUH 10 yIpaBlIeHHIO HHBE-
CTHLIMOHHBIM PUCKOM

CocraBieHne HHBECTULIUOHHOTO MOPTQes

BersiBiieHNE KaueCTBEHHBIX U KOJIMUECTBEHHBIX CBOMCTB pHC-
KOB B IIPEJII0IAraeMbIX K HCTIOJIb30BaHHIO (PMHAHCOBBIX IIPO-
IyKTax

[IpuBneueHue K pereHuro 3a1a4 (UHAHCOBOTO IUIAHUPOBAHUS
HE3aBUCHUMBIX BHEIIHUX KOHCYJIBTAHTOB U 9KCIIEPTOB B 00J1a-
CTH (PMHAHCOBBIX PHIHKOB

CornacoBaHue ycIOBHH HHBECTHLIMOHHOTO TOPTQEs C KIUEeH-
TOM

PerynspHsblii nepecMOTp KauecTBa MHBECTUIIMOHHOTO NOpT(de-
JIsl KJIMEHTA (CEJICKIHS U aJIOKAIVsl aKTUBOB)

[IpoBenenue pacueToB BEIUUUHBI MOPT(ENs, OCTATOUHOM IS
HOKPBITUS (PUHAHCOBBIX LieNeit

Pacuer pazmepa uHBeCTHULMM, HEOOXOAUMOTO AJIS TOCTHIKEHUS
LeJel KINeHTa

Pacuer neneBoil 1OXOAHOCTH B 3aBUCUMOCTH OT ()MHAHCOBBIX
Heneil 1 HayaubHOTO KaluTana

Amnanu3 GUHAHCOBOTO MOJIOKEHUS KIIMEHTa

BrlsiBiIeHIE HECOOTBETCTBHUI TEKYyIIEro (PMHAHCOBOTO COCTOSI-
HUSI KITUEHTA ero (PMHAHCOBBIM LEIISIM

[Mon6op kaaccoB akTUBOB U (PUHAHCOBBIX MPOAYKTOB B COOT-
BETCTBUU C OTPEOHOCTSAMH KIIMCHTA

[IpoBeneHue cTpecc-TeCTOB U CLEHAPHOI'O aHAIN3a
MopaenupoBaHue LEIEeBOTO MOPTQENs KINCHTA

Pacuer mapaMeTpoB 1ies1€BOr0 HHBECTULHOHHOTO NOPT(es
dopmupoBaHue GUHAHCOBOTO IUIAHA U KPUTEPUEB MOHUTO-
pHHTa €ro BBIOTHEHUS

OnpenesieHne U COraacoBaHre MpaBui HHYOPMHUPOBAHUS KITH-
eHTa

YcTaHoBleHHE KPUTEPUEB OIICHKH TIOKa3aTeNeii HHBECTUIIH-
OHHOTO TIOpT(des

[lepecmotp (pebanancHupoBKa) COCTaBa aKTUBOB KIIMEHTCKOTO
nopTdenst

MoHuTOpuHT (MHAHCOBOTO ILIaHA, ONpeleIeHHEe KPUTEPUEB
3¢ peKTUBHOCTH (PUHAHCOBOTO IJIaHA M KAYeCTBA MHBECTHULIH-
OHHOTO NOPT(ens KIUEeHTa

AHanm3 U3MEHEHHsI CTOMMOCTH KanuTana HHBECTHIIMOHHOTO
noptders

CocTtaBrieHue mporHo3a JeHeKHOTo MTOTOKa

Ontumusanus GUHAHCOBOTO IaHA

AHa13 UCTIOIH30BaAHUS 3a€MHBIX CPEJICTB (KPEIUTHEIE TIPO-
JTYKTHI)

MogenupoBaHue LeIeBOro MopTdens

[Ipe3eHTanus coriacoBaHHbIX (PMHAHCOBBIX PELICHUN KINEHTY
Omnpenenenne KpUTEPUEB B3aUMOACHCTBHSI C KIMEHTOM

PA3ET 3. MECTO JUCLUTIUIAHEI B CTPYKTYPE
OBPA30BATEJILHOI IPOTPAMMEI BAKAJIABPHATA

[Iporpamma TUCIHIUIMHBI «YTIpaBIeHHE CTOMMOCTBIO OM3HECa» OTHOCHTCS K TUCIUIUIMHAM
4acTH, GOpMHUPYEMON ydacTHUKaMH 00pa3oBaTeNbHBIX OTHOIIEHUH Omoka 1 «/{ucuunnuns (Moay-



JIN)» OCHOBHOHM TpodeccroHabHON 00pa30BaTeIbHON MPOrpaMMbl MaruCTpaTyphl MO HAmpaBlie-
Huto noarotoBku 38.04.01 DxoHomuka.

B meToauueckoM 1uiaHe AaHHas AMCLUUILIMHA OMHUPAETCS HA 3HAHUS, MOJTYYCHHBIE NPH U3Y-
YCHHUH TAKUX y4eOHBIX TUCIUIUINH, KaK «byxrantepckuii yueT u ananu3 (IpOABUHYTHIA YPOBEHB)»,
«DUHAHCOBBIA MEHEKMEHT (TPOJABUHYTHIA YPOBEHB)», «MHUKPOIKOHOMHUKA (IPOABUHYTHINH ypoO-
BEHb)» U JIp.

B cBoto ouepenp, nucuuruinHa «YpaBieHHe CTOUMOCTBIO OM3HECa» CO3/1a€T METOAO0JIOTH-
YECKYI0 OCHOBY JUIsl MPOM3BOACTBEHHON MPAKTHKHU: MPAKTHKU TO Mpoduio mpodeccnoHamIbHOMI
NeSITeIbHOCTH;, POU3BOICTBEHHOM MPAKTUKU: MPEITUIIIOMHON MPAKTHKH.

VYkazaHHbIE CBSI3U U COJEpXKaHUE TUCIUIUIMHBI «YTpaBIeHHUE CTOMMOCTBIO OM3HECa» Jal0T
00y4aroIUMCsi CHCTEMHOE MPEACTABIEHUE 0 KOMIUIEKCE U3Y9aeMbIX ITUCIUIUIMH B COOTBETCTBUU C
OI'OC BO, 4yto obecneynmBaeT COOTBETCTBEHHBIH TEOPETHUYECKHUN YpPOBEHb W MMPAKTHYECKYIO
HAIMpPaBIEHHOCTh B CUCTEME 00yUeHUS OyAyIIel e TeIbHOCTH MarucTpa B cepe MEHEHKMEHTA.

PA3JEJT 4. OBBEM (TPYAOEMKOCTD) JUCHUILIAHBI

(OBHIAS, TTO BUJIAM YYEBHOW PABOTBI, BUJAM ITPOMEXKYTOYHOM ATTECTAIIUN)

Tabnuya 4.1
TpymoeMKOCTs QUCHHUIUIMHEI ¥ BUABI ya9eOHOH paboTH
Ha 09HOM opMe oOydeHus
3.e| Becero KonTakTHas padora Yacel CP | Unas CP | KonTpoab
YacoB | Jaugrus | 3aHATHA ceMuHap- | KoHrakr- | Ha moa-
IeKIHOHHO- CKOro THIIa Hasi pa0o- | TOTOBKY
ro TUNA Ta 0 Kyp.pao.
Jla6o- [IpakTuue- Kyp;OBOI/I
pa- cKue/ pabore
TOp- ceMHMHAap-
HbIe CKHe
2
4, 144 10 2 110 saueT
2
4, 144 10 2 110 saueT
Tabauya 4.2
TpynoeMKkoCTh AUCITUIIITUHEI M BUAKl yIeOHOM paboThH
3a09Hasf popMa 0OydIeHHUS
3.e.| Bcero KonTakTHas padora Yace1t CP | Unas | Kourpoab
4acoB | JausarHus 3angaTHa ceMu- KonTakr- | Ha moa- Ccp
nekumonmno-| HAPCKOro THHA Hasi pado- | TOTOBKY
ro TUMNA Ta Mo KYp.pao.
Jla- hIpaKane- Ky[;cﬁmson
0o- (ckue/ pagore
pa- ceMUHAap-
TOp- | cKHMe
HbIe
4
4 144 4 8 128
3a4yer
4 144 4 8 128 4
3a4yer




CTPYKTYPA U COAEPKAHME JUCHUATIIUHBI

ITepedens pasnenoB (Moxyneit), TeM TUCHUNIIUHEL U pacnpeaeneHne yaeOHOro Bpeme-
HH 110 pa3genaM\TeMaM TUCHUIINHE, BUJaM YIe0HBIX 3aHATHUH (B T.9. KOHTaKTHOH paboTHI),
BHJaM TEKYIIero KOHTPOIs

Ounas ¢popma o0ydeHHs

Tabmna 4.3

Tembi\ pa3zae-
JIbI(MOIYJIH)

KonTakTHas padora

3ansarus ce- Kon-
MHHAPCKOIO0 | ragt-

3auaTus
THIIA Hast

JICEKIITMOH-
HOI'o THMIIA

padora
JIa6. | IIpak. o

KYp.p.
P /ceM. YP-P

Yacol
Cp
HaA

noJa-
ro-

TOBKY

Kyp.p

HNuan
CP

Kon-
TPOJIb

Bcero
JacoB

Tema 1. Bsenenue B
kypc.  CroumocTHOE
MblnieHue. LleHHocT-
HO-OPUEHTUPOBAHHBIN
MEHEJKMEHT

16

21

Tema 2. Cucrema uH-
JTUKATOPOB CO3JaHUs
CTOMMOCTH

18

23

Tema 3. [lenu, npuH-
MBI U METOJbI OLICH-
KM CTOMMOCTH KOMIIa-
HUU

18

22

Tema 4. CoBpeMeHHBIE
CHCTEMBI YIIPaBIICHUS
CTOMMOCTBIO  KOMIIa-
HUH, HUX COCTaBJIAIO-
mue u Kiaccuduka-
s

20

26

Tema 5. Bueapenue u
MMOCTAaHOBKA CUCTEMBI
YIPaBJICHHUS CTOUMO-
CTBIO

18

24

Tema 6. HMuBecTuu-
OHHBIE TMPOEKTHl KOM-
NIAaHWM KaKk OCHOBa
NpUPOCTa  AKIIMOHEpP-
HOM croumoctu W3-
MEHEHHE CTOMMOCTH
KOMIIAHU B PE3yJib-
Tare pPeCTPYKTypH3a-
UM, CIUSHUN U TIpHU-
COEMHECHUI

20

26




3auer

2

Bcero gacos

10

22

110

144

3aounas popma 00yyeHuUs

Tabma 4.4

Tembl\ pa3ae-
JbI(MOYJIN)

KonTakTHast padora

3auaTus
JEKIHOH-
HOI'0 THIIA

3auaTuga ce-
MHHAPCKOro
THIIA

JIao6. | Hpak.

P /ceM.

Kon-
TaKT-
Hasl
padora
no

Yacol
Ccp
HaA

noj-
ro-

TOBKY

Kyp-p

HNuasn
Cp

Kon-
TPOJIb

Bcero
yacoB

Tema 1. Bsenenue B
kypc. CroumocTtHOE
MblnieHue. LleHHocT-
HO-OPUEHTUPOBAHHBIN
MEHEJKMEHT

21

23

Tema 2. Cucrema uH-
JTUKATOPOB CO3/IaHHUS
CTOUMOCTH

21

12

Tema 3. [lenu, npuH-
MBI U METOJbI OLICH-
KU CTOMMOCTH KOMIIa-
HUHN

21

22

Tema 4. CoBpeMeHHBIE
CHCTEMBI YIIPaBIICHUS
CTOMMOCTBIO  KOMIIa-
HHUHM, HMX COCTaBJIAIO-
mye " Kiaccuduka-
s

21

23

Tema 5. Bueapenue u
MMOCTAaHOBKA CUCTEMBI
YIPaBJICHUS CTOUMO-
CTBIO

21

24

Tema 6. HMuBecTuiu-
OHHBIE TPOEKTHI KOM-
MMaHUM KaK OCHOBa
MpUPOCTa  aKIUOHEP-
HOIl cromMocTH M3-
MCEHEHHE CTOHMOCTH
KOMIIAHWW B pe3yib-
TaTe pPeCTPYKTypU3a-
LUWH, CIUSHUN U TIpU-
COECTMHEHNN

23

26

3aueT

Bcero yacos

128

144




Tabauya 4.5
Conep:xkaHue pa3ieJioB THCHHIIHHbI

n/n

HanmenoBanue
pasneJa, TeMBI
JTUCIHIIIHHBI

Conep:xaHue paszjaesia IUCHUTTHHBI

Tema 1. BBenenue
B Kypc. Croumoct-
HOE€  MBIIIJICHHE.
IlennocTHO-
OPUEHTHUPOBAHHBIN
MCHCIKMCHT.

Komnanusi B KOHTEKCTE CTOMMOCTHOTO MBIIUIEHUS: 3BOJIOLUS CHCTEM
yrnpasneHus. Lenn u Qyakuun xommanuu. KU3HEHHBINH UKI Pa3BUTHS
komnanuu. CoBpeMeHHbIe KOHIEMNINK YIpaBiIeHUsT GUHAHCAMH KOMMeEp-
YECKUX OpraHu3aluil. AreHTCKas TEOpUs M MaKCUMH3aIlUs PHIHOYHOM
KaluTaIu3aluy, Kak OCHOBHAs 1I€Jb YIpaBieHusl pUHaAHCAMU KOMMepyYe-
CKOl opranuzanuu. [I[pUHIUIBI YyIIpaBICHUS, OPUSHTHPOBAHHOTO HA CTO-
UMOCTb.

[MonsTue 0 [IEHHOCTHO-OPUEHTUPOBAHHOM MEHEKMEHTE
(valuebasedmanagement, VBM). ®opmbl yripaBiaeHUsT CTOUMOCTBIO KOM-
NaHuM. YTpaBlIeHUE CTOMMOCTBHIO W HOBBIE TpeOOBaHHs K CTpaTeruye-
CKOMY U OINEpPAaTUBHOMY YIPaBJICHUIO KoMIaHue. CTOUMOCTb U JKU3HEH-
HBIM [IUKJ KOMIIAHHUU.

@DaxTophl, BIUSIONINE HA CTOUMOCTh KOMMaHUU. ba3zoBbie moHsATUs Ou3-
Heca (aKTUBBI, MPUOBLTH, TEMIT POCTA, TIOTOK JCHEKHBIX CPEICTB) U POCT
KOPIOpaTuBHOM cToMMOCTH. KirtoueBble MOKa3aTeau KOPHOPaTHUBHOIO
MEHE/PKMEHTA M UX BJIHMSIHHE Ha POCT CTOUMOCTH KoMmaHuu. CTOUMOCT-
Hasi OpUEHTAIUS B JIEATEIbHOCTH KOPIIOpaLUi U BEIpA0OTKA KOPIOPATHUB-
HOW CTpaTeruu, OPUEHTUPOBAHHON HA YBEIMYEHUE CTOMMOCTH OM3HECA.

Tema 2. Cucrema
WHIUKATOPOB  CO-
3MaHUSA CTOUMOCTH.

Kommiekc puHaHCOBBIX M He(DMHAHCOBBIX MOKa3aTeseil (MHIUKATOPOR),
OTpaKalOIIMX MPOIIECC CO3/AaHUsl CTOMMOCTH. HeoOXoIMMOCTh U IKOHO-
MUYecKasi CYIIHOCTh YNpaBICHUECKUX MoKa3aTenel (MHAUKATOPOB) MpH-
pocTa akIMOHEpHOH cromMocTH. ba3oBble TpeOOBaHMS K WHAMKATOPAM
CTOUMOCTH.

OCHOBHBIE MHAMKATOPHI CO3/IaHUSI CTOMMOCTH: PBIHOYHAS J100aBICHHAs
croumocth (marketvalueadded — MVA); sxoHomudeckass no0aBiieHHAS
CTOMMOCTh (PKOHOMHYecKass NpuoObUIb) — economicvalueadded — EVA
(economicprofit); aKIMOHEepHas no0aBiieHHAs CTOMMOCTD
(shareholdervalueadded — SVA); renepupyembie JeHEXHbIE MOTOKH Ha
naBecturuu (cashflowreturnoninvestment — CFROI); nenexxnas mo0aB-
nenHasi croumocth (cashvalueadded — CVA). CpaBHUTENbHBINA aHaNN3
3 PEKTUBHOCTH UHIUKATOPOB CO3JaHUSI CTOMMOCTH.

Tema 3. llenn,
MPUHITUATIEI U METO-
JIbI OLICHKH CTOU-
MOCTH KOMITaHHH.

[loHATHEe OLIEHKM CTOMMOCTH M c(epa ee NMPUMEHEHHS B COBPEMEHHOM
skoHOMHUKE. Buapl crommoctn. OOBEKTBI M CYOBEKTHI CTOMMOCTHOM
OlleHKU. VIMyIIIeCTBEHHBI KOMIUJICKC MPEANPUATHS U OU3HEC Kak 00beK-
Thl OLICHKH. /IOXOOHBIM MOAXOM: METOJbl NUCKOHTHUPOBAHMS JECHEKHBIX
notokoB (AJII) u kanuranuzanuu. CpaBHUTENbHBIA MOIXOJ K OLEHKE
Ou3Heca. 3aTpaTHBIM OJXOA U €r0 POJb B COBPEMEHHOM MPaKTHUKE OICH-
KM CTOMMOCTU KOMITAHUH.

Tema 4. Cospe-
MEHHBIE  CHCTEMBI
YIOpaBIECHUS CTOU-
MOCTBIO KOMITAHHH,
X COCTaBJIAOIINUC
U Kiaccudukanus.

Cucrema «100aBJIEHHOW CTOMMOCTH  aKIMOHEPHOTO  KamuTalla»
(shareholdervalueadded, SVA): npuniuner anann3a, OCHOBHBIC ITOKa3a-
Tenu, ocodbeHHocty. CucTeMa SKOHOMMYECKOH N00aBIEHHON CTOMMOCTHU
(economicvalueadded, EVA): npuHumunsl u crnocodbl TpaHchopManuu
OyXrajaTepcKux OLEHOK NMPUOBLIN U KaluTala B «HOPMY 3KOHOMHYECKON
npubsU» B Mojaenu Stern-Stewartcompany. OCHOBHBIE INOKa3zaTelud U
MPUHIIMIEBI yripaBieHus koMmnanuen B cucreme EVA. [IpuHiunel noctpo-
€HUSI CUCTEMBI «JOXOJIHOCTh WHBECTHUIIMI HAa OCHOBE MOTOKA JIEHEKHBIX
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cpenctB» (cashflowreturnoninvestments, CFROI).

Tema 5. Buenpe-
HHE W IOCTaHOBKa
CHUCTEMBI yIIpaBlie-
HHUA CTOUMOCTBIO.

[TonsTue npaiiBepoB croumocTH. PUHAHCOBas M HE()UHAHCOBASI TOYKH
3peHusl Ha apaiiBepbl CTOUMOCTU. OCHOBHBIE ATANlbl BHEIPEHUSI CUCTEMBbI
yIpaBIeHUS OpraHu3aIueil Ha OCHOBE KpuTepusi crouMmocTu. Crienuduka
YIPABJICHUS CO3aHUEM CTOUMOCTH B YCIOBUSX (HOPMHUPYIOIIETOCS PhIH-
Ka.

[Tupamua hakTOPOB CTOMMOCTH M MOCTAHOBKA CTOMMOCTHOTO YIIpaBJie-
Husa. OpraHu3aloOHHbIE BOIPOCHI BHEJIPEHUSI CUCTEMBI YIIPaBJIEHUSI CTO-
UMOCTBI0. OpHUeHTAIUS MPEINPUATHS Ha pa3pab0TKy CTOMMOCTHOTO Ou3-
Hec-TUIaHa. YTpaBlIeHHEe CTOMMOCTBIO U HOBBbIE TpeOOBaHUs K (DUHAHCO-
BOHl OTYETHOCTH KOMNAHHWH. Pa3BHTHE CHCTEMBI «OTYETHOCTH O CTOHMMO-
CTH KOMIIAHUI.

Tema 6. WuBectu-
LUOHHBIE MPOEKTHI
KOMITAHUHM KaK OcC-
HOBa IIPUPOCTA aK-
LUOHEPHOW  CTOM-
6 | moctu. M3MeHeHue
CTOMMOCTH KOMIIa-
HUM B pe3yJbTaTe
peCTpyKTypHu3a-

OUH, CIUSHUHA H
IIPUCOCIUHECHUM.

Cnernudurka UHBECTUITMOHHBIX PEIICHUNA KOMITAHUU B yCIOBUAX 3 dek-
TUBHOTO pbIHKA. YucTas mpuBeIEHHAs CTOMMOCTb JIEHEXKHBIX MOTOKOB
KaK MHAUKATOP MPHUPOCTa aKIIMOHEPHOW CTOMMOCTHU B pe3yJbTaTe MPUHSI-
THSI ”HBECTUIIMOHHOTO MPOEKTA.

AHanu3 M y4eT PUCKOB B HMHBECTUIMOHHOM MPOEKTUPOBAHUU: aHAIIN3
YYBCTBUTEIbHOCTH MHBECTHUIIMOHHBIX MPOEKTOB, JEPEBO PEIICHUIN U €ro
aHaJIN3, METOJI KOPPEKIIUU CTaBKU JUCKOHTUPOBAHMSL.

[TonsATHS «CAUSHUE» U «TIPUCOECTUHEHHUE» (IIOTJIOIIEHUEY). AHAINU3 CTO-
UMOCTH TPEUIOKEHHS] O MOKYNKEe KOMIaHWU. BrnusHue mornomeHus Ha
¢dbuHaHCOBBIE pe3yabTaThl. Pa3BogHeHNE MPUOBLUTH. AHAIN3 IEHBI CICTKH.
PerynupoBanue crnusHuii W npucoenuHeHuil. [Ipomaxa yactu OusHeca.
Brinenenue u pasznenenue. JInkBugauus KoMnaHuu. BeIkyn MeHemxkepa-
Mu. Beikyn BeHuypHBIM (poHIOM. IIpeobpazoBaHne B 3aKpbITOE aKIUO-
HEepHOE O00IIECTBO.

3AHATUA CEMUHAPCKOI'O TUITA

Cemuuapcxue 3aHAmuA

O6H_II/I€ PEKOMCHAAH 1O MOATOTOBKC K CCMUHAPCKUM 3aHATUSM!

M

[To3HaKOMUTBCS C pEKOMEHI0BAaHHOM JIUTEPATYpPO;

PaccMoTpeTs pa3nudHble TOYKU 3pEHHS 110 BOTIPOCY;

Breigenuts npobieMHbie 001acTH;

CdopmynrpoBaTh COOCTBEHHYIO TOUKY 3PCHHS;

[IpenycMoTpeTh CIIOpHBIE MOMEHTHI U CPOPMYITUPOBATH AUCKYCCUOHHBIN BOTIPOC.

Jdnst ounoii popmbl 00yUeHHsI

Tema 1. Beenenue B kypc. CTOUMOCTHOE MbIIUIEHUE. [[eHHOCTHO-OPUEHTUPOBAHHBIHN

N —

MCHCI?KMCHT

[ToHsATHE O IEGHHOCTHO-OPUEHTHPOBAHHOM MeHekMeHTe (valuebasedmanagement, VBM).
@®opMBbI ynpaBIeHUs] CTOMMOCTBIO KOMITAHHH.

3. VYmpaBieHHe CTOMMOCTHIO M HOBBIC TPEOOBAaHHUS K CTPATETMUYECKOMY U OINEPATUBHOMY
YIPaBJICHUIO KOMITAHHUEH.
4. CTOUMOCTD M KU3HEHHBIN [IUKJI KOMITAaHHH.

Jlureparypa:
Ocnoenasa numepamypa

I'pubanos 10.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocoodbue / I'pudanos H0.U.,
Pynenko M.H.. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anexktpoHHbIH // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html

[Toaropnsrnii B.B. Onenka cronMoctu 6u3Heca [ DIeKTpOHHBIN pecypc] : yaeOHoe mocodue /
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B.B. [loaropuslii. — DIEKTPOH. TEKCTOBBIE aHHbIe. — JloHenk: JloHelKuil rocyaapCTBEHHbIN
yHuBepcuteT ynpasinenus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum gocryna:
http://www.iprbookshop.ru/62363.html
Jonoanumensvhasn numepamypa
buznec-mnan npennpustus : yaeonoe nmocooue / O.I'. Kaparaepa [u np.].. — Mocksa : Ait

ITu Ap Meamna, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — Tekcr : anexktponHsIii / IPR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/127567.html

CoxonoBa A.A. Onerka cTouMocTH Ou3Heca [ DNeKTpOHHBIH pecypc] : mpaktukyM / A.A. Coko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBhle AaHHbIe. — CTaBpomnois: CeBepo-KaBkasckuii de-
nepanbHblii yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmarty. — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 2. Cucrema HHIMKATOPOB CO3/1aHUSI CTOUMOCTH.

1. Kommuekc ¢(uHAHCOBBIX M HE()UHAHCOBBIX IOKazaTesied (MHIMKATOPOB), OTPaKAIOLIMX
MIPOLIECC CO3/IaHUsI CTOUMOCTH.
2. HeoOX0auMOCTh M 3KOHOMHYECKash CYIIHOCTh YINPaBJIEHYECKUX IOKa3arened (MHIMKATO-
POB) MPUPOCTA AKIIHOHEPHON CTOUMOCTH.
3. bazoBbie TpeOOBaHUS K MHIUKATOPaM CTOUMOCTH.
4. CpaBHUTENBbHBIN aHATN3 Y()PEKTUBHOCTH UHIUKATOPOB CO3JaHUS CTOMMOCTH.
Jlureparypa:
OcHoenasa numepamypa
I'pubanos I0.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocoodbue / I'pudanos F0.U.,
Pynenko M.H.. — Mockaa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anekTpoHHbI // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html
[Toaropnsriii B.B. Onenka crouMoctu 6u3Heca [ DIeKTpOHHBIN pecypc] : yaeOHoe mocodue /
B.B. [loaropHslil. — DIeKTpOH. TEKCTOBbIE NaHHble. — JloHenk: /loHenKuil rocy1apCcTBEHHBIN
yHuBepcutet ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum goctyna:
http://www.iprbookshop.ru/62363.html
Jlonoanumensnan numepamypa
busnec-mnan npeanpustus : yuebnoe mocodbue / O.I'. Kaparaesa [u np.].. — Mocksa : At
ITu Ap Meaua, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — Tekct : anextponHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/127567.html
CokomnoBa A.A. OneHnka ctoumMocT 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukyMm / A.A. Coxko-
noBa, B.B. 'apuboB. — DnekTpoH. TekcToBbie nanHbie. — CraBpomnonb: CeBepo-KaBkazckuii de-
nepanbHblil yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmarty. — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 3. [{enu, npuHUMIBI U METOIbI OLIEHKHA CTOMMOCTH KOMITAHUH.

[ToHsiTHE OIIEHKH CTOMMOCTH | chepa €€ MPUMEHEHHS B COBPEMEHHOM SKOHOMHUKE.
Bunsl croumocTn.
OOBEKTHI M CYOBEKTH CTOMMOCTHOM OIICHKH.
NMy1iecTBeHHBIN KOMILIEKC TIPEANPHUITHS U OM3HEC KaK 00BEKTHI OIEHKH.
JIoXOaHBIH MOX0/I: METOIBI JUCKOHTUPOBAaHUS AeHEKHBIX oTokoB (I JIIT) n kanuTanmm3a-
LM,

6. CpaBHUTETBHBIN MOJIXO0]T K OIlEHKE On3Heca.

7. 3aTpaTHBIN NOAXOM U €0 POJIb B COBPEMEHHOM NPAKTUKE OLIEHKM CTOMMOCTH KOMITAaHUH.
Jlureparypa:
Ocnoenasa tumepamypa

I'pubanos 10.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocoodbue / I'pudanos F0.U.,

Pynenko M.H.. — Mocksa : JlamkoB u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anektpoHHbI // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html

[Toaropnsriii B.B. Onenka cronMoctu 6u3Heca [ DIeKTpOHHBIN pecypc] : yueOHoe mocodue /

DAl
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http://www.iprbookshop.ru/66085.html

B.B. [loaropuslii. — DIE€KTPOH. TEKCTOBBIE aHHbIe. — JloHenK: JloHelKuil rocyaapCTBEHHbIN
yHuBepcuteT ynpasinenus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum gocryna:
http://www.iprbookshop.ru/62363.html
Jonoanumensvhan numepamypa
buznec-mnan npennpustus : yaeonoe nmocooue / O.I'. Kaparaepa [u np.].. — Mocksa : Ait

ITu Ap Meamna, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — Tekct : anexktponHsIii // IPR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/127567.html

CoxonoBa A.A. Onerka cTouMocTH Ou3Heca [ DNeKTpOHHBIH pecypc] : mpaktukyM / A.A. Coko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBhle AaHHbIe. — CTaBpomnois: CeBepo-KaBkasckuii de-
nepanbHblii yHuBepcuteT, 2016. — 106 c.— ObC «IPRsmart». — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 4. CoBpeMeHHBIE CUCTEMBI YIIPABICHHSI CTOMMOCTBIO KOMITAHUU, UX COCTAaBIISIIOIINE U
KJIacCU(UKALIUS
1. Cucrema «100aBICHHON CTOMMOCTH aKIIMOHEPHOTro KanuTanay (shareholdervalueadded,
SVA): npuHIUmIbI aHAIM3a, OCHOBHBIE ITOKA3aTeNN, OCOOEHHOCTH.
2. Cucrtema SKOHOMHYECKOH 100aBiieHHOH cTronMocTH (economicvalueadded, EVA): npunIm-
bl ¥ CIIOCOOBI TpaHchopMaIiK OyXralTepcKuX OLEHOK MPUOBLIH U KallUTala B «KHOPMY
HPKOHOMHYECKOU MpUOBLIN» B MoJenu Stern-Stewartcompany.
3. OcHOBHBbIE NTOKa3aTeIU U IPUHIUIIBI yIIpaBIeHUs KoMnanuen B cucteme EVA.
4. TIpuHOUIBI TOCTPOCHHUS CUCTEMBI «JJOXOJHOCTh MHBECTHIIMN Ha OCHOBE MOTOKA JEHEKHBIX
cpencts» (cashflowreturnoninvestments, CFROI).
Jlureparypa:
OcHoenasa numepamypa
I'pubanos 10.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocoodbue / I'pudanos F0.U.,
Pynenko M.H.. — Mockaa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anekTpoHHbIH // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html
[Toaropnsriii B.B. Onenka cronMoctu Ou3Heca [ DIeKTpOHHBIN pecypc] : yueOHoe mocodue /
B.B. [loaropHslil. — DneKTpOH. TEKCTOBbIE NaHHble. — JloHenk: JloHelKuii rocy1apCcTBEHHBIN
yHuBepcutet ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum goctyna:
http://www.iprbookshop.ru/62363.html
Jlonoanumensnan numepamypa
busnec-nnan npeanpustus : yuebnoe mocodbue / O.I'. Kaparaesa [u np.].. — Mocksa : At

ITu Ap Meaua, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — TekcT : anextponHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/127567.html

CokomnoBa A.A. Onenka ctouMocT 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coxko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBbie nanHbie. — CraBpomnonb: CeBepo-KaBkazckuii de-
nepanbHblii yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmarty. — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 5. BHeipeHre U TOCTaHOBKA CUCTEMBI YIIPABJIECHUSI CTOUMOCTBHIO
1. TlonsTue npaliBEpOB CTOMMOCTH.
. ®DuHaHCOBas U HEPUHAHCOBASI TOYKHU 3PEHUS Ha JpaiiBEpbl CTOUMOCTH.
3. OcHOBHbIE 3Tanbl BHEIPEHUS CHCTEMbI YNpaBICHUS OpraHU3alieil Ha OCHOBE KPUTEPHS

CTOUMOCTH.
4. Cneun¢uka ynpasieHHs CO3AaHUEM CTOMMOCTH B YCIOBUAX (DOPMUPYIOIIETOCs pPhIHKA.
Jluteparypa:

OcHoenasa numepamypa
I'pubanos 10.U. Iludposas tpanchopmanus 6uszHeca : yaebHoe nmocodue / ['pudbanos 10.1.,

Pynenko M.H.. — Mockga : amkoB u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anektponHsid // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html

[Moaropusriii B.B. Ouenka croumocTt OuszHeca [ DIeKTpOHHBIH pecypc] : yuebHoe mocobue /
B.B. [loaropuslii. — DIEKTPOH. TEKCTOBBIE aHHbIe. — JloHenk: JloHelKuil rocyaapCTBEHHbIN
yHuBepcuteT ynpasinenus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum gocryna:
http://www.iprbookshop.ru/62363.html
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Jlonoanumensnan numepamypa
busnec-mnan npeanpustus : yuebnoe mocodbue / O.I'. Kaparaesa [u np.].. — Mocksa : At

ITu Ap Meaua, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — Tekct : anextponHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/127567.html

CokomnoBa A.A. OneHka ctouMocT 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coxko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBbie nanHbie. — CraBpomnonb: CeBepo-KaBkazckuii de-
nepanbHbiii yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmart». — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 6. THBEeCTULIMOHHBIE MPOEKTHI KOMITAHUU KaK OCHOBA MPHUPOCTA AKIIMOHEPHOU CTOU-
MocTu. MI3MeHeHrne CTOMMOCTH KOMITaHUH B pe3yJIbTaTe pecTpyKTYpHU3alluu, CIUIHUN 1
MPUCOETUHEHU I
Crneundurka MHBECTULIMOHHBIX PEIICHUN KOMIAHUH B YCIOBUAX 3(PPEKTUBHOTO PHIHKA.
. Ywucras MMPUBCACHHAA CTOUMOCTDb ACHCIKHBIX ITOTOKOB KaK MHAUKATOP NPUPOCTAa AKIIUO-
HEPHOM CTOMMOCTH B pPe3yJIbTaTe MPUHATUS HHBECTUIIMOHHOTO MPOEKTA.

3. Anmamu3 u YUCT pUCKOB B MHBCCTUIIMOHHOM IIPOCKTUPOBAHUN: aHAJIN3 YYyBCTBUTCIIbHO-
CTH UHBECTULIMOHHBIX MPOEKTOB, IEPEBO PEUICHHUI U €ro aHaJIU3, METO/I KOPPEKIIUU
CTaBKU JUCKOHTHUPOBAHUH.

4. TloHATUS «CIUSHUE» U «IIPUCOEIUHEHUE» («ITOTIIOIICHUE).

N —

Jluteparypa:
OcHognasa numepamypa
I'pubanos 10.U. Iludposas tpanchopmanus 6uszHeca : yaeoHoe nmocodue / ['pudbanos 10.1.,
Pynenko M.H.. — Mocksa : HamkoB u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anektponHsii // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html
[Moxropusriii B.B. Onenka croumocTt OusHeca [ DIeKTpOHHBIN pecypc] : yuebHoe mocodue /
B.B. [loaropuslii. — DIE€KTPOH. TEKCTOBBIE aHHbIe. — JloHelK: JloHelKuil rocy1apCTBEHHbIN
yHuBepcuteT ynpasinenus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum gocryna:
http://www.iprbookshop.ru/62363.html
Jonoanumensvhan numepamypa
buznec-mnan npennpustus : yaeonoe nmocooue / O.I'. Kaparaepa [u np.].. — Mocksa : Ait
ITu Ap Meamna, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — Texkct : anexktrponHsIii // IPR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/127567.html
CoxonoBa A.A. OnieHka cTOUMOCTH Ou3Heca [ DNeKTpOHHBIH pecypc] : mpaktukyM / A.A. Coko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBhie AanHbIe. — CTaBpomnois: CeBepo-KaBkasckuii e-
nepanbHbli yHUBEpcHUTET, 2016. — 106 c.— ObC «IPRsmart». — 2227-8397. — Pexum pocrymna:
http://www.iprbookshop.ru/66085.html
st 3a04Hoi popmbl 00yueHust

Tema 1. Beenenue B kypc. CTOUMOCTHOE MbIIUIEHUE. [[eHHOCTHO-OPUEHTUPOBAHHBIHN
MEHEKMEHT
1. TloHsiTHE O ICHHOCTHO-OPUEHTUPOBAHHOM MeHekMeHTe (valuebasedmanagement, VBM).
@DopMBbI yIIpaBIeHUS CTOUMOCTHIO KOMITAHUH.
3. VYmpaBieHue CTOMMOCTbIO M HOBBIE TPeOOBAaHUA K CTPAaTErMUYECKOMY U OINEPATUBHOMY
YIIPaBJICHUIO KOMIIAaHUEH.
4. CTOHMOCTD Y KU3HEHHBIN ITUKJI KOMITAaHUH.

Jluteparypa:
Ocnoenas numepamypa
I'pubanos 10.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocodbue / I'pudanos F0.U.,
Pynenko M.H.. — Mocksa : lamkos u K, 2021. — 214 c. — ISBN 978-5-394-04192-1. — Texkcr :
anektpoHHbI // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html
[Toaropnsiii B.B. Onenka cronMoctu Ou3Heca [ DIeKTpOHHBIN pecypc] : yueOHoe mocodue /
B.B. [loaropHslil. — DneKTpOH. TEKCTOBbIE NaHHble. — JloHenk: JIoHenKHi rocy1apCcTBEHHBIN
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yHuBepcutet ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum goctyna:
http://www.iprbookshop.ru/62363.html
Jlonoanumensnan numepamypa
busnec-mnan npeanpustus : yuebnoe mocodbue / O.I'. Kaparaesa [u np.].. — Mocksa : At

ITu Ap Meaua, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — TekcT : anextponHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/127567.html

CokomnoBa A.A. OneHka ctouMocT 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coxko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBbie naHHbie. — CraBpomnonb: CeBepo-KaBkazckuii de-
nepanbHblii yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmarty». — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 2. Cucrema HHIMKATOPOB CO3/1aHUSI CTOUMOCTH.

1. Kommuekc ¢(uHAaHCOBBIX M HE()UHAHCOBBIX IOKazaTesied (MHIMKATOPOB), OTPAKAIOLIMX
MIPOLIECC CO3/IaHUsI CTOUMOCTH.
2. HeoOX0auMOCTh M 3KOHOMHYECKash CYIIHOCTh YINPaBJIEHYECKUX IOKa3arenel (MHIMKATO-
POB) MPUPOCTA AKIIHOHEPHON CTOUMOCTH.
3. bazoBbie TpeOOBaHUS K MHIUKATOPaM CTOUMOCTH.
4. CpaBHUTENbHBINA aHATN3 Y()PEKTUBHOCTH UHIUKATOPOB CO3JaHUS CTOMMOCTH.
Jluteparypa:
OcHoenasa numepamypa
I'pubanos 10.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocoodbue / I'pudanos F0.U.,
Pynenko M.H.. — Mocksaa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anekTpoHHbIH // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html
[Toaropnsriii B.B. Onenka crouMoctu 6u3Heca [ DIeKTpOHHBIN pecypc] : yaeOHoe mocodue /
B.B. [loaropHslil. — D1eKTpOH. TEKCTOBbIE NaHHble. — JloHenk: JIoHenKui rocy1apCcTBEHHBIN
yHuBepcutet ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum goctyna:
http://www.iprbookshop.ru/62363.html
Jlonoanumensnan numepamypa
busnec-mnan npeanpustus : yuebnoe mocodbue / O.I'. Kaparaesa [u np.].. — Mocksa : At
ITu Ap Meaua, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — TekcT : anextponHsIii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/127567.html
CokomnoBa A.A. OneHka ctouMocT 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukyMm / A.A. Coxko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBbie naHHbie. — CraBpomnonb: CeBepo-KaBkazckuii de-
nepanbHbiii yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmarty. — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 3. [{enu, npuHUMIBI U METO/IBI OLIEHKHA CTOMMOCTH KOMITAHUH.

[TonsiTHE OTIEHKH CTOMMOCTH U cepa ee MPUMEHEHHS B COBPEMEHHOM SKOHOMUKE.
Bunsl croumocTn.
OOBEKTHI M CYOBEKTH CTOMMOCTHOM OIICHKH.
NMy1iecTBeHHBIN KOMILIEKC TIPEANPHUITHS U OM3HEC KaK 00BEKTHI OIEHKH.
JIoXOMHBIH MOX0/I: METOIBI AUCKOHTUPOBAaHUS AeHEKHBIX oToKoB (JIJIIT) n kanuTanmm3a-
LM,

6. CpaBHUTETBHBIN MOJIXO0]T K OIlEHKE On3Heca.

7. 3aTpaTHBIN OAXOM U €0 POJIb B COBPEMEHHOM NPAKTUKE OLIEHKM CTOMMOCTH KOMITAaHUH.
Jlureparypa:
Ocnoenasa tumepamypa

I'pubanos 10.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocoodbue / I'pudanos F0.U.,

Pynenko M.H.. — Mockga : JlamkoB u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anektponHsi // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html

[Moaropusriii B.B. Ouenka croumocTt OuszHeca [ DIeKTpOHHBIH pecypc] : yuebHoe mocobue /
B.B. [loaropuslii. — DIE€KTPOH. TEKCTOBBIE aHHbIe. — JloHenK: JloHelKuil rocyaapCTBEHHbIN

DAl
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yHuBepcutet ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum noctyna:
http://www.iprbookshop.ru/62363.html
Jlonoanumensnan numepamypa
busnec-mnan npeanpustus : yuebnoe mocodbue / O.I'. Kaparaesa [u np.].. — Mocksa : At

ITu Ap Meaua, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — TekcT : anextponHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/127567.html

CokomnoBa A.A. OneHka ctouMocT 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coxko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBbie naHHbie. — CraBpomnonb: CeBepo-KaBkazckuii de-
nepanbHblii yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmarty». — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 4. CoBpeMeHHBIC CUCTEMBI YIIPABICHHSI CTOMMOCTHIO KOMITAHUH, HX COCTABIISIFOIINE U
Kiaccuukams
1. Cucrema «100aBIECHHON CTOMMOCTH aKIIMOHEpHOTO KanuTasay (shareholdervalueadded,
SVA): mpuHIUIIBI aHAJIW3a, OCHOBHBIE TIOKA3aTeNd, 0COOEHHOCTH.
2. Cucrema s5kOHOMHYECKOH 0OaBieHHON cTrommMocTH (economicvalueadded, EVA): npunnm-
Bl ¥ CIOCOOBI TpaHChOPMAITU OYXTaITEPCKUX OIIEHOK MPUOBUTH U KaluTala B K<HOPMY
SKOHOMHUYECKOH TPUOBLIN» B MOJenH Stern-Stewartcompany.
3. OcHOBHBIE MTOKA3aTENN U MPUHIUIIBI YIIPaBICHUS KoMnaHuen B cucteme EVA.
4. TlpUHUHUIIBI TOCTPOEHUS CUCTEMBI «10XOJHOCTh MHBECTHUIMI HA OCHOBE MOTOKA JCHEKHBIX
cpenctB» (cashflowreturnoninvestments, CFROI).
Jlureparypa:
Ocnosnas numepamypa
I'pubanos 10.U. Iludposas tpanchopmanus 6uszHeca : yaeoHoe nmocodue / ['pudbanos 10.1.,
Pynenko M.H.. — Mockga : HamkoB u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anextponHsi // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html
[Moxropusriii B.B. Ouenka croumocTt OusHeca [ DIeKTpOHHBIH pecypc] : yuebHoe ocodue /
B.B. [loaropsslii. — DIEKTPOH. TEKCTOBBIE aHHbIe. — JloHeK: JloHelKuil rocyaapCTBEHHbIN
yHuBepcuteT ynpasinenus, 2016. — 233 ¢.— OBbC «IPRsmart». — 2227-8397. — Pexxum gocryna:
http://www.iprbookshop.ru/62363.html
Jononnumensnan numepamypa
buznec-mnan npennpustus : yaeonoe nmocooue / O.I'. Kaparaesa [u np.].. — Mocksa : Ait
ITu Ap Meamna, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — Texkct : anexktponHsIii / IPR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/127567.html
CoxonoBa A.A. Onerka cTouMocTH Ou3Heca [ DNeKTpOHHBIH pecypc] : mpaktukyM / A.A. Coko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBhie AanHbIe. — CtaBpomnois: CeBepo-KaBkasckuii e-
nepanbHblid yHUBEpcUTET, 2016. — 106 c.— ObC «IPRsmart». — 2227-8397. — Pexum pocrymna:
http://www.iprbookshop.ru/66085.html

Tema S. BHenpeHue 1 IOCTaHOBKA CUCTEMBI YIIPABICHUS] CTOUMOCTBIO
1. TloHsATue npaliBEpOB CTOMMOCTH.
®duHaHCcOBas U He(PUHAHCOBAsI TOUKH 3PEHMSI Ha IpaiiBepbl CTOMMOCTH.
3. OcCHOBHBIE 3Tanbl BHEAPEHUS CHCTEMBI YNPABICHUS OpraHU3alUeil Ha OCHOBE KPUTEPHS

CTOUMOCTH.
4. Cneun¢uka yrnpaBieHHs CO3aHUEM CTOMMOCTH B YCIOBUAX (POPMUPYIOIIETOCs PhIHKA.
Jlureparypa:

OcHognaa numepamypa
I'pubanos 10.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocoodbue / I'pudanos F0.U.,

Pynenko M.H.. — Mocksa : lamkos u K, 2021. — 214 c. — ISBN 978-5-394-04192-1. — Texkcr :
anekTpoHHbI // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html

[Toaropnsiii B.B. Onenka cronMoctu Ou3Heca [ DIeKTpOHHBIN pecypc] : yaeOHoe mocodue /
B.B. [loaropHslil. — DneKTpOH. TEKCTOBbIE NaHHble. — JloHenk: JloHenKuil rocy1apCcTBEHHBIN
yHuBepcutet ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum goctyna:
http://www.iprbookshop.ru/62363.html
Jononnumenvnas numepamypa
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buznec-mnan npennpustus : yaeonoe nmocooue / O.I'. Kaparaesa [u np.].. — Mocksa : Ait
ITu Ap Meamna, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — Texkct : anexktponHsIii // IPR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/127567.html
CoxonoBa A.A. Onerka cTouMocTH Ou3Heca [ DNeKTpOHHBIH pecypc] : mpaktukyM / A.A. Coko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBhie AanHbIe. — CtaBpomnois: CeBepo-KaBkasckuii e-
nepanbHbli yHUBEpcUTET, 2016. — 106 c.— ObC «IPRsmart». — 2227-8397. — Pexum pocrymna:
http://www.iprbookshop.ru/66085.html

Tema 6. VIHBeCTULIMOHHBIE IPOEKTHl KOMIIAHUYU KaK OCHOBA IPUPOCTA AKIIMOHEPHOH CTOU-
MOCTH. MI3MEeHEeHNEe CTOMMOCTH KOMITAHUM B pe3yJIbTaTe PECTPYKTYPU3ALUU, CIIUSIHUN U
MPUCOEINHEHU I

Crenuduka HHBECTULIMOHHBIX PEHICHUH KOMIIAHUU B YCIOBUAX 3((HEKTUBHOTO PHIHKA.

UYucrasa npuBeIeHHAs CTOUMOCTD JIEHEXHBIX IOTOKOB KaK MHAMKATOP NIPUPOCTA aKIIMOHEP-

HOM CTOMMOCTH B pe3yJIbTaTe MPUHATUSA HHBECTULIMOHHOIO ITPOCKTA.

3. AHanu3 1 y4eT pUCKOB B MHBECTUIMOHHOM IPOCKTUPOBAHUU: AHAJIN3 YyBCTBUTEIbHOCTH
MHBECTULMOHHBIX IIPOEKTOB, JEPEBO PELICHUI U €TI0 aHAJIN3, METOJ KOPPEKLIUHA CTaBKU
JUCKOHTUPOBAHMUS.

4. TIoHATHSA «CIAMSIHUE» U IIPHUCOEIUHEHHE» («IIOTIOLICHUE).

N —

Jlureparypa:
OcHoenasa numepamypa
I'pubanos 10.U. Lludposas Tpancopmanus 6uszneca : yuebnoe nocoodbue / I'pudanos F0.U.,
Pynenko M.H.. — Mockaa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anektpoHHbI // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html
[Toaropnsriii B.B. Onenka crouMoctu 6u3Heca [ DIeKTpOHHBIN pecypc] : yueOHoe mocodue /
B.B. [loaropHslil. — DI€eKTpOH. TEKCTOBbIE NaHHble. — JloHenk: /loHenKuil rocy1apCcTBEHHBIN
yHuBepcutet ynpasienus, 2016. — 233 ¢.— OBC «IPRsmart». — 2227-8397. — Pexxum goctyna:
http://www.iprbookshop.ru/62363.html
Jlonoanumensnan numepamypa
busnec-mnan npeanpustus : yuebnoe mocodbue / O.I'. Kaparaesa [u np.].. — Mocksa : At
ITu Ap Meaua, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — Tekct : anexktponHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/127567.html
CoxkomnoBa A.A. Onenka ctoumMocT 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coxko-
noBa, B.B. 'apuboB. — DnekTpoH. TekcToBbie nanHbie. — CraBpomnonb: CeBepo-KaBkazckuii de-
nepanbHblii yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmarty. — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

PA3EN 5. OBPASOBATEJILHBIE TEXHOJIOT U

B memsix peanuzanuu KOMIETEHTHOCTHOTO MOAXOAa B y4E€OHOM MpoOIecce AUCIHUIIMHBI
«YTpaBJIieHHE CTOMMOCTBIO OM3HEcCa» MPeayCMAaTPUBACTCS MIMPOKOE HCIOJIb30BAHUE AKTUBHBIX W
WHTEPAKTUBHBIX (HOPM MPOBEICHUS 3aHATHH B COUETAHUH C BHEAYTUTOPHOU pabOTOMA.

OGCy)KI[@HI/IG np06neM, BBIHOCUMBIX Ha CCMHUHAPCKHUC 3aHATHA, MMPOUCXOAUT HC CTOJILKO B
TpaauLIMOHHON (pOopMe KOHTPOJIS TEKYIIMX 3HAHHM, CKOJIBKO B JOpME AUCKYCCUM, COPUEHTUPOBAH-
HBIX HA TBOPYECKOE OCMBICIICHHE MAaruCTpaHTaMU Hauboyiee CIOXKHBIX BOIPOCOB B xo01e 00001I1e-
HUS UMHU COBPEMEHHON MPAKTUKHU OLIEHOYHOMH J1eATEIbHOCTH.

HNuTepakTHBHBbIE 00pa3oBaTeIbHbIE TEXHOJIOTHH,
HCNOJb3yeMble HA AyIUTOPHBIX NPAKTHYECKUX 3aHATHAX

Tabnuya 5.1
Ounas ¢popma o0ydeHHs
HaunmenoBanue Hcnonb3yemblie 00pa3oBaTebHbIC Ya-
pa3aesioB\ TemM TEXHOJIOTHH ChbI
Tema 1. Benenue B CeMuHapCKO€ 3aHATHE: JUCKYCCHUS 4q.
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kypc. CToumMocTHOE
MbliieHue. L{lennoctHo-
OPHUEHTHUPOBAHHBIN Me-
HEJDKMCHT.
Tema 2. Cucrema uHIH- CeMHHAPCKOE 3aHATHE — «KPYTIIBIA CTOM»: 00Ccyx)aeHne scce «CoBpeMeH- | 6y,
KaTOPOB CO3/IaHMSI CTOW- | HOE MOHMMaHHE OIeHKN On3Heca. [IpHHITUITBI OTICHKH OM3HEeCca»
MOCTH.
Tema 3. Ilenu, npuHIH- CeMHHAPCKOE 3aHATHE — «KPYTIIBIA CTOM»: 00CYyX)IeHne dcce «J{oXomubli, | 6y,
Bl ¥ METOJIBI OLIEHKH HMMYIIECTBEHHBIH, CPABHUTENFHBIN TIOAXO K OIEHKE CTOMMOCTH TIPEJ-
CTOMMOCTH KOMIIaHHH. TIPHUATHS
Tewma 4. CoBpeMeHHBIE CeMHHAPCKOE 3aHATHE — «KPYTIIBIA CTOM»: 00CYyXIeHHe dcce «B3anmo- 6u.
CHCTEMBI yIIPaBJICHUS CBSI3b OLICHKM OM3HECa W KOHIICTILIMY YIPaBJICHNSI CTOUMOCTBIO KOMITa-
CTOMMOCTBIO KOMIIAaHUH, | HUM»
UX COCTaBJISIIOIINE U
Kiaccupukarys.
Tema 5. BHenpenue u CeMHHApCKOE 3aHATHE — «KPYTJIBI cTOM»: 00Ccy)aenue scce «CTouMocTs | 4y,
MOCTaHOBKAa CHCTEMBI 6uzHeca npu 3PPEKTUBHOM yIPaBICHUH IPOEKTAMU M PUCKaAMM»
YIpaBICHUS CTOUMO-
CTBIO.
Tema 6. THBECTHITHOH- CeMHHAPCKOE 3aHATHE — «KPYTIIBIA CTOM»: 00CYyX)IeHne dcce «PecTpykTy- | 6y,
HBIE TIPOCKTHI KOMIAHWN | PU3aIis KOMIAHWU KaK CII0CO0 YBEIMYEHUSI CTOMMOCTH MMYIIECTBEHHOTO
KaK OCHOBA IPHPOCTa KOMILJIEKCaY
aKIITMOHEPHON CTOUMO-
ctu. MI3mMeHeHue cToumo-
CTH KOMIIaHUI1 B pe3yJib-
TaTe peCTPyKTypHU3alny,
CIIUSIHUH U IPUCOCMHE-
HUM.
Tabnuya 5.2
3aounas popma 00ydyeHUs
HaunmenoBanue HUcnoan3yembie 00pa3oBaTebHbIe Ya-
pa3nenoB\ TemMm TEXHOJOTUH ChlI
Tema 1. BBenenue B CeMHHAPCKOE 3aHATHE: TUCKYCCHUS 2y.
Kypc. CToumocTHOE
MblnieHue. L{lennoctHo-
OPHEHTHPOBAHHBIN Me-
HEJDKMEHT.
Tema 2. Cucrema uHu- CeMHHApPCKOE 3aHATHE — «KPYTJIBI cTOM»: 00Ccy)aenue scce «CoBpeMeH- | 4y,
KaTOPOB CO3JIaHUs CTOU- | HOE MOHMMAaHHUE OLCHKH On3Heca. [IpuHIMITB OLIeHKH Onu3HEecay
MOCTH.
Tema 3. Llenu, npuHIu- CeMHHApCKOE 3aHATHE — «KPYTJIBI CTOM»: 00Cy)IeHue scce «JoxonHsl, | 6y,
B ¥ METO/IbI OLICHKH HUMYILECTBEHHBIH, CPABHUTENIBHBIN MTOJIXO0]] K OIIEHKE CTOMMOCTH IIpe]I-
CTOMMOCTH KOMIIaHHH. TIPUATHS
Tewma 4. CoBpeMeHHBIE CeMHHAPCKOE 3aHATHE — «KPYTIIBIA CTOM»: 00CYyXkIeHne dcce «B3anmo- 4y,
CUCTEMBI yIIPaBICHUS CBSI3b OIIEHKU OM3HEcCa W KOHIEIIINH YIIPABICHUS CTONMOCTBIO KOMITa-
CTOMMOCTBIO KOMITAaHUH, | HHAW»
WX COCTABIISIONINE U
KJTaCCU(pUKAITHSI.
Tema 5. BHenpenue u CeMHHAPCKOE 3aHATHE — «KPYTIIBIA CTOM»: 00Ccyx)aeHne acce «CTOUMOCTh | 4y,
MTOCTAHOBKA CHCTEMBI 6msHeca npu 3¢ (HEeKTUBHOM YIIPABICHUN IPOCKTAMHU H PHCKAMID)
YIIPaBJIEHUS] CTOUMO-
CTBIO.
Tema 6. MuBecTUIIOH- CeMHHApPCKOE 3aHATHE — «KPYTJIBI CTOM»: 00CykIeHue scce «PecTpykry- | 64,
HbIE MIPOCKTHI KOMIIAHUM | PU3aLMs KOMIIAHUY KaK CII0CO0 YBEJIMYEHHS CTOMMOCTH UMYILECTBEHHOTO
KaK OCHOBa IIpUpocTa KOMILIEKCa
AKIMOHEPHOU CTOUMO-
ctu. MI3MeHeHue cToumo-
CTU KOMITAHUH B PE3YJib-
TaTe PECTPYKTYPH3AIHHY,
CIMSIHUM U IPUCOEANHE-
HUH.
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IIpakTUKyM

Keiic 1. Onpenesienne CTOMMOCTH Npeanpusitusi (0M3Heca) ¢ MOMOIIBIO JIOXOJHOIO
1oAXoAa

Tema «JloX0qHBIN MOAXO0/ B OIICHKE OU3HECA U YIPABICHUH CTOUMOCTBIO (PUPMBD».

Pemienue keiica mpoBOAUTCA B S 3TAMOB:

1) 3HAKOMCTBO C CHTYaIlHel, ee 0COOEHHOCTSIMU, OCHOBHOU MPOOIEeMOii / OCHOBHBIMHU TIPO-
O5ieMaMu, UX BbIJIEJICHHE;

2) BeifenieHue (JaKTOPOB U TIEPCOHAIIHIA, KOTOPBIE MOTYT peallbHO BO3ICHCTBOBAT;

3) npeyioxkeHre KOHUENIUI UK TeM JUIsl «MO3TOBOTO ILITypMay;

4) aHanu3 NOCNEACTBUN MPUHATUS TOTO UIH UHOTO PEIICHUS;

5) pelieHue Keiica — NpeaoKeHue OJHOTO UM HECKOJIBKMX BapUaHTOB (TOCIE0BATENbHO-
CTH JCHCTBUII), yKa3aHHE HA BO3MOXKHOE BO3HHKHOBEHHE MPOOIEM, MEXaHU3MBI UX TIPEIOTBpAIIe-
HUS U PELICHMUS.

O3HaKOMJIEHHE C TEKCTOM Keiica M MOCIeAYIOUIMI aHaIu3 Kelica Yalle BCEro OCYyIECTBIIs-
I0TCS 32 HECKOJIBKO JTHEH /10 ero 00CYXK/IeHUS U peaIn3yIoTcs Kak caMOCTOsITeNIbHAs paboTa.

OO6mmast cxema paboThI C KeCOM Ha JAHHOM 3Tale MOXET OBITh MPEACTABIICHA CIEIYIOIIIM
oOpa3oMm. B mepByto ouepens cieayeT BBISIBUTH KIIIOYEBbIE MPOOJIEMBbI Kelica M MOHSTh, KaKHe
MMEHHO W3 MPE/ICTABICHHBIX JAHHBIX BaXKHBI JJIs PEIICHUS; BOUTU B CUTYallMOHHBINA KOHTEKCT KEW-
ca, ONPeNleNTh, KTO €ro IJaBHbIe JEHCTBYIONIME JHIa, 0TOOpaTh (GaKThl U MOHATHUS, HEOOXOIUMBIE
JUIsl aHalii3a, MOHATh, KAKUE TPYAHOCTH MOTYT BO3HUKHYThH NHpU pelieHuH 3agaun. Cleayronmm
ATanoM SIBJIIETCS BBIOOp MeTona uccienoBaHus. OOcyxaeHre HeOOMbIINX KEHCOB MOXET BKpar-
JTUBATHCS B y4EOHBIN MPOIECC, U MAarUCTPAHTBI MOTYT 3HAKOMUTHLCS C HUMH HEMIOCPEJCTBEHHO Ha
3aHATUSIX. [IpUHIUNNAIBHO BaKHBIM B 3TOM CiIydae SIBJISIETCS TO, YTOOBI YacTh TEOPETUUYECKOTO
Kypca, Ha KOTOpoil Oa3upyeTcsi Keiic, Obuta mpounTaHa u mpopaboTaHa MarucTpaHTamu. Makcu-
MasibHasl MoJib3a U3 paboThl HAJ Keilcamu OyJeT M3BjIeueHa B TOM Cllydae, €CJIM MaruCTpaHThl IpU
MPEIBAPUTEIILHOM 3HAKOMCTBE C HUMH OYIyT MPUIEPKUBATHCS CUCTEMATHUECKOTO MOIX0a K UX
aHaJIN3y, OCHOBHBIE IIIar¥ KOTOPOTO MPECTaBICHbI HUKE.

1. BeimummmTe U3 COOTBETCTBYIONINX PA3/IeNIOB y4eOHON MTUCIUIUIMHBI KIIOYEBBIC HIICH, IS
TOT0, YTOOBI OCBEXXHUTH B MaMSATH TEOPETUUECKHE KOHUEHIINH U MOAX0/Ibl, KOTOPHIE BaM MPEACTOUT
WCII0JIb30BaTh MPU aHAIM3E Keiica.

2. berno mpouTuTe Kelc, 4TOOBI COCTAaBUTh O HEM 00IIIee TTPEICTABIICHHE.

3. BHUMAaTENbHO MPOUYTUTE BOMPOCHI K KEHCY U YOEIUTECh B TOM, YTO BBl XOPOIIIO TOHSIIH,
YTO BAC MPOCHT CAENATH.

4. BHOBb NpOYTHUTE TEKCT Keiica, BHUMATEIbHO (UKCHPYS BCe (PaKTOPHI MU MPOOIEMBI,
MMEIOIINE OTHOIIEHUE K TOCTABIEHHBIM BOIIPOCAM.

5. IlpukuHbTE, KaKue WU M KOHIEMIIUU COOTHOCSTCS ¢ MpobaeMaMu, KOTOpPbIC BaM IMpe-
JlaraeTcsi pacCMOTpeTh IpH paboTe ¢ KeiicoM.

Bonpocvt Kk meme

1. CymHOCTh JOXOIHOTO MOIX0Aa.

2. OCHOBHBIE ATalbl OLEHKHU MPEANPUATHAS METOJOM TUCKOHTHUPOBAHUS IEHEKHBIX TOTOKOB.

3. Mozenp OeHEXKHOr0 IOTOKa UIsI COOCTBEHHOI'O KaIluTaa.

4. Mopenb JIEHEKHOTO MOTOKA JIJISl BCETO MHBECTHPOBAHHOTO KamuTaja (0e370IToBOTo Jie-
HEXHOTO TTOTOKA).

5. OcHOBHBIE MPUHIHUITEI (HOPMHUPOBAHUS ICHEKHOTO MOTOKA B IPOTHO3HBINA TIEPUOI.

6. OnpenesieHrE BAJIOBOIO 10X0/a B MOCTIPOrHO3HbIN nepuoa. Moaens ['opaona.

Bonpocwt u 3a0anue ona konmpons

1. CymHOCTh METOIa KaNUTATU3ALUH 10X0/1A.

2. OnpeneneHre CTaBKU TUCKOHTUPOBAHUS AJIS ICHEKHOTO TTOTOKA (M1 COOCTBEHHOTO Ka-
MATANA).

3. OCHOBHBIE METO/IbI OIIPEACTICHUS CTABKU JUCKOHTHPOBAHUS Il O€37J0JTOBOTO JCHEKHO-
ro MOTOKA.
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4. Tlopsimok pacdera MOTPEOHOCTH COOCTBEHHBIX OOOPOTHBIX CPEICTB IO MPUPOCT O0Be-
MOB BaJIOBOM BBIPYYKHU.

3aoanue. OnpeneneHue peBepcuu (CTOMMOCTH) OU3HEca B TOCTIPOTHO3HBIN niepro1. Heoo-
XOZMMO OIPEAENIUTh CTOMMOCTD MPEIIPUATHS B IIEIOM U CTOUMOCTh €ro COOCTBEHHOTO KamuTasa ¢
MOMOIIBIO TOXOMHOTro noaxojaa. M3eectHo, uto BanoBas Beipyuka OAO B 2012 1. cocraBuna 350
MIJIH py0. (6e3 ydera amopTH3anuu). banancoBas mpuObUIb 10 YIUIAThl MPOLIEHTOB M HAJIOTOB CO-
craBuia 80 MutH py0. AMOPTH3AIMOHHBIE OTYUCIICHHS COCTaBUJIM 5 MJH pyO., TOJTOCpOYHas 3a-
JOJDKEHHOCTH focturia 50 mutH py6. (mpoueHTHas craBka — 14% 10 HaJIOroB), YKCIIO aKUUi B 00-
pamieHuu — 2,5 MiIH pyoO., CpeHss KOTUPOBKa — 25 pyo0. 3a aknuo. Koaddumnment 6era pasen 1,15,
priHOuHas npemusi — 10%, craBka 10X0/a 10 TOCYJapCTBEHHBIM IIEHHBIM Oymaram — 6,5%.

Oxunaercs, 4UTO KOMIIaHUS B CBSA3M CO CHM)KEHUEM COLUAIbHO-DKOHOMUYECKOTO YPOBHS B
pErvuoHe CHU3UT CBOIO Ce0ECTOMMOCTh MPOAYKIUH (0€3 yuera aMOpTH3aluu) 10 ypoBHSA 85% BbI-
pyuku K koHny 2014 r. (2012 r. — nepBslii roa NporHo3Horo nepuona). Kpome toro, B TeueHue
MIPOTHO3HOIO Mepuojia Beipyuka, amopTuzanus (B 2012 r. — 5 muH py06.) 6yayt pactu Ha 5% B roa,
COOCTBEHHBIN 0O0OPOTHBIN KalTUTaJl OCTaHETCs] Ha ypoBHE 4% BBIpYYKU. B MOCTIPOrHO3HBIHM 1epron
TEMIIbI POCTa BBIPYUYKU U MPUOBLIN cocTaBAT 2% B roa. Kanuranosnoxkenus OyayT ypaBHOBEIIECHBI
amoptu3auuei. Jlonanorosas nmpoueHTHas ctaBka cHuszures 10 10% B 2014 r. CraBka Hajiora Ha
puObUTb — 24%.

Moocno au cuumams, yumo pykosoocmeo OAO vibpano npasuibHoe ynpagieHueckoe peuie-
HUe 0 CHUMCeHuu cebecmoumocmu ceoeti npooykyuu? Ecme 1u anbmeprHamugusie peueHus?

Haiime oyeHKy 0CO3HAHUIO COYUATLHO-3HAYUMOU OMEEMCMEEHHOCU OAHHO20 YNpasieHye-
CK020 peuleHus.

Metoauka UCTIONB30BaHUS Kelica B yueOHOM IPOIECCe COOTBETCTBYET CIEIYIOIIUM TpeOo-
BaHUSM:

1. CooTBeTCTBOBAThL YETKO ITOCTABJICHHOM LI CO3/IaHM,

2. IMeTh COOTBETCTBYIONIMH YPOBEHb TPYAHOCTH,

3. NnmrocTpupoBaTh HECKOJIBKO aCIIEKTOB SKOHOMHYECKOM KU3HH,

4. He ycrapeBaTh CIUIIKOM OBICTPO,

5. IMeTh HalIMOHAJIBHYIO OKPACKY,

6. BITh aKTyaJIbHBIM Ha CETOHSAIIHUN JI€Hb,

7. UnmocTpupoBaTh TUIIMYHBIE CUTYAIlUH B OM3HECe,

8. Pa3BuBaTh aHAIMTUYECKOE MBIIIIICHHE,

9. IIpoBo1upoBaTh AUCKYCCHIO,

10. UmeTh HECKONBKO PELICHHUIA.

Keiic 2. Onpenesienne cToMMoCTH npeanpusitust (0u3Heca) ¢ MOMOUILIO 3aTPATHOIO
nojaxoaa

Tema «3aTpaTHbIi MOIX0/ B OIICHKE OM3HECA M YIIPABICHUU CTOMMOCTBIO (DUPMBIY.

Pewienue keica npoBOJUTCS B 5 3TAIOB:

1) 3HAaKOMCTBO ¢ CUTYyaIuel, ee 0COOEHHOCTSIMUA, OCHOBHOW TIPOOIEMOM / OCHOBHBIMHU TTIPO-
6H€MaMI/I, HUX BBIACICHUC,

2) BeigeeHUE (AaKTOPOB M MEPCOHATNH, KOTOPhIE MOTYT PeabHO BO3CHCTBOBATH;

3) npeiokeHre KOHLUENIUI UM TEM JUIsl «MO3TOBOTO ILITypMay;

4) aHanu3 NOCIEACTBUNA MPUHSITHS TOTO HJIM UHOTO PEILICHUS;

5) peuieHue Keiica — MpeAJIoKEHUE OAHOTO UM HECKOJIbKUX BapHaHTOB (TOCIEA0BATEIbHO-
CTH JEHCTBUIl), yKa3aHHE HAa BO3MOXKHOE BO3HMKHOBEHHUE MPOOIEM, MEXaHU3MbI UX IPEIOTBpallie-
HHUA U pCUICHUS.

O3HakOMJIEHHE ¢ TEKCTOM Keiica M MOCIEAYIOINN aHaIu3 Kelca Yalle BCEro OCyIIeCTBIIA-
I0TCS 32 HECKOJIBKO JTHEH /10 er0 00CYKICHUS U PeaTu3yI0TCs KaK CaMOCTOsITENIbHAs paboTa.

OO6mas cxema pabOTHI C KEHCOM Ha JIAaHHOM 3Tare MOXKET OBITh MPEICTABIICHA CIIECIYIOIIAM
obOpa3om. B mepByro ouepens ciemayeT BBISBUTH KIIIOYEBBIC MPOOJIEMBbI Kelica W TOHSTh, KaKHe
MMEHHO U3 TPECTABICHHBIX JaHHBIX BaXKHBI JJI PEILICHUS; BOUTH B CUTYallMOHHBIN KOHTEKCT Kei-
ca, OTPEeIeTNTh, KTO €ro IJIaBHbIEC ICHCTBYIOMINE 1A, 0TOOpaTh (PaKThl M MOHATHS, HEOOXOAUMBIE
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JUIS aHaJIW3a, MOHSTh, KaKhe TPYAHOCTH MOTYT BO3HUKHYTh MpH pelieHuu 3afadd. Clenyromum
ATATOM SIBIISIETCS BBIOOP METO/a HCCIIEI0OBaHUS.

MaxkcumanbHast ojib3a U3 paboThl HaJ KelicaMu OyZeT u3BjeueHa B TOM Cllydae, €Clii CTy-
JCHTBl TPU TPEIBAPUTEITHLHOM 3HAKOMCTBE C HUMH OYAYyT MPUIEPKUBATHCS CHCTEMAaTUYECKOTO
MO/IX0J1a K UX aHaJHN3y, OCHOBHBIE IIIar'd KOTOPOTO MPEACTABIECHBI HUXKE B BU/I€ PEKOMEHIAIUH.

1. BeimuminuTe U3 COOTBETCTBYIOUINX PA3AeNOB YYEOHOW MUCIUIUIMHBI KIFOUEBBIC UACH IS
TOTO, YTOOBI OCBEXXHUTH B MaMSATH TEOPETUUECKHE KOHIEHIINH U MOAX0/Ibl, KOTOPHIE BaM MPEACTOUT
MCII0JIb30BaTh MPU aHAIM3E Keiica.

2. berno mpouTuTe Kekc, 4TOOBI COCTAaBUTh O HEM 00IIIee TPEICTABIICHHE.

3. BHuMaTeNnbHO MPOUYTUTE BOMPOCHL K KEHCy U yOeIUTech B TOM, YTO Bbl XOPOIIO MOHSIIH,
YTO BacC MPOCST CAENATh.

4. BHOBb MpOYTUTE TEKCT Keica, BHUMATENbHO (GUKCUPYS Bce (HAKTOPBI WM MPOOJIEMBI,
HMMEIOIINE OTHOIICHUE K TOCTABICHHBIM BOIIPOCAM.

5. IlpukuHbTE, KaKue MU U KOHUEHIUU COOTHOCSTCS ¢ MpoljaeMaMu, KOTOpPbIE BaM IMpe-
JlaraeTcsi pacCMOTPETh IpH paboTe ¢ KeicoMm.

Bonpocwel k meme

1. CyIHoCTb 3aTpaTHOrO MOJX0/a K OLIEHKE CTOMMOCTH MPEANpusiThs (Onu3Heca).

2. Kakue MeTo/1bl COACPKUT 3aTPATHBINA MOJIXO0/] K OIIEHKE CTOMMOCTHU MPEATPUATHS?

3. B ueM paznuuue MeToJa CKOPPEKTUPOBAHHBIX YUCTHIX aKTUBOB OT [lopsiika oneHku cTo-
MMOCTH YHCTBHIX aKTUBOB aKIIMOHEPHBIX 00IIeCTB, yTBepxkaAeHHOro [Iprkazom Munduna Poccuu u
®K b Poccun ot 29.01.2003r. Ne 101/03-6/T13?

4. Kakue mpaBa, npuHaJiexaliue MpearnpHusITHIO, COCTaBISIIOT €ro HeMaTepualbHble aKTH-
BbI?

5. Kakue MeToasl MpUMEHUMBI K OIEHKE HHTEJICKTYaThbHOW COOCTBEHHOCTH?

Bonpocwt u 3a0anus ona konmpona

1. Ha xakux mpUHIMIIaX OCHOBAH 3aTPaTHBIN MOAXO/ MPHU OLEHKE CTOUMOCTH IPEANPUSITUS
(busneca)?

2. TpeOyetcst 11 IpU UCHIOJIB30BAaHUU 3aTPATHOIO MOAX0/1a B OLIEHKE CTOMMOCTH MPeAnpHsi-
TUs 00s3aTenbHasl OLIEHKAa 3eMeNTbHOro ydactka? B kKakux ciaydasx OIEHKa 3€MENBHOTO y4JacTKa
MOYET HE MPOBOJIUTHCS?

3. Kakue ocHOBHBIE 3TaIlbl OLICHKA METOAOM JTUKBUAAITMOHHOW CTOUMOCTH?

4. Yto 00111ero U pazIu4yHOrO B OLEHKE CTOMMOCTU MPEANPUATUS METOJIOM CKOPPEKTUPO-
BAHHBIX YHCTHIX AKTUBOB U JTUKBUJAALIMOHHON CTOMMOCTU?

5. Kakue puHaHCOBBIC MHTEPECHI MPEJCTABISIOT COOOM HEOCA3aEMbIC AKTHUBHI?

6. Jleburopckas 3a10JDKEHHOCTD U OLIEHKA MpaB TpeOOBaHMUS.

3aoanue. Ha mpeanpusTHu MOJIOYHOM MPOIYKIIUKA BCTAJI BOMPOC O IIEIECO00Pa3HOCTH HC-
MOJIb30BaHUs TOBAPHOTO 3HaKa. OmpenenuTe ppIHOUYHYI0 CTOMMOCTh TOBAPHOTO 3HAKA C MCIOJbB30-
BaHHEM METO/Ia «OCBOOOXKACHHUS OT posuITU». MIMeeT 1 cMBICT MPOoIoJKaTh paboTy NpeanpUsITUs
C UCTOJIb30BaHUEM UMEHHO 3TOTO TOBAPHOTO 3HAKA, YTO HEOOXOJAMMO BKIIFOUUTH B CTPATETUUCCKHIA
IJIaH NpeanpusiTus’?

Hcxoaurie nanHbIe:

e Tosapnsrii 3HaK (T3) Ha MOJIOUHYIO TIPOAYKITHIO (HOrypT): HOMep CBHUACTENHCTBA U J1aTa
rocpeructpauu — Ne 23 ot 27.02.2017 r.;

e ppuopurer ToBapHOoro 3Haka — 05.06.2011 r.; cpoxk AeMCTBHS TOCPETUCTPALUU —
05.06.2021 r.;

e J1aTa, HAa KOTOPYIO ONpeaesieTcss pplHOYHasi crouMoctb, —01.01.2017 .

e BaJlOBas BBIPYYKa, MOJYYEHHAas C MCIOJIb30BAHMEM TOBAapHOrO 3HAKA B CPEJHEM 3a IO-
cieqHue 3 Tofa PEeTPOCHEKTUBHOTO mepuoa (o natel orieHkn) — 443 000 Teic. py0.; TemMn pocrta
BAJIOBOM BBIPYYKH B IIPOTHO3HBIN Iepuoa — 12% Kk npeapiayiiemMy roauys

® J10JIs BBIPYUYKH (POSIITH), MOTYyYaeMOM MPeanpUsTHEM OT UCIOJIb30BAHUS OLICHUBAEMOT'O
TOBapHOTO 3HaKa, — 0,4%;

® pacxonbl Ha MOAJEpKaHHE B CUJIE TOBapHOro 3Haka (3% BaJOBOTO 10X0/a); HAJOT HA
npuObLTb — 24%;
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® [POTHO3HBIN NEPUO — 5 JIET; HOCTIPOTHO3HBIN nieproa 1 rom.

[Tpu 000CHOBAaHUHU JIEHEKHOTO MOTOKA BaXKHOE 3HAUEHHE MMEET 3HAUCHHUE BAJIOBOIl BBIPYU-
KM B IIEPBBINM T'0J1 MPOrHO3HOTO Neproaa. Kak mpaBuio, OHa yCTaHABIMBAETCS IO IaHHBIM aHaJIN3a
NesITeIbHOCTH KOMIIAHUM B PETPOCIIEKTUBHBIN MEPHO/] 3a MEPUOJI HE MEeHee 3 JIeT 10 JaThl OILICHKH.
Benuunna BanmoBoi BEIPYYKH Ha 3TOT I'OJl JOHKHA OBITH HE MEHEE JOCTUTHYTOTO YPOBHSI B CPEHEM
3a mocneanue 3 roma. Ha mociemyromue roapl 00beM BaJIOBOM BBIPYYKH YCTAaHABIMBACTCS C yde-
TOM JJOCTUTHYTOT'O TE€MIIa pOCTa Ha MPEANPUITHH U C YUETOM IMPOTHO3HBIX TEMIIOB POCTa B IAaHHOU
oTpaciu. BanoBoit 1oxon (raTtexu mo posuiTh), Mo JaHHBIM 3akazuuka, coctasiseT 0,4% BanoBoii
BeIpyuku. Hopma nuckonra (E) o6ocHoBana B pasmepe 20%; MOCKOIBbKY B OCTIPOTHO3HBIHN MepH-
0]l TEMIT pocTa 00BEMOB BaJIOBOW BBIPYYKH CTAOMIIM3UPYETCS, TO KOIDPHUIIMEHT KaruTaTHU3aIII
(Kx) paBen Hopme auckoHTa ¥ mpuHAT B pazmepe 20%. CTOMMOCTh OHM3HECA C UCIOJIb30BAHUEM
TOBapHOI'0 3HaKa B MOCTIPOTHO3HBIN MEPUOJ OMpEeNseTcss KaK KaluTaIU3UpOBaHHAs CTOMMOCTD
JICHE)KHOTO MOTOKA B IMOCJIEIHUM IO IMPOrHo3Horo nepuoaa. Mcmnons3ys Hopmy auckoHta (E =
20%) 1 K03(PPUIHEHT TUCKOHTHUPOBAHUS, MOKHO YCTAHOBUTH TEKYILYI0 CTOMMOCTh B IIPOTHO3HBIH
Y TIOCTIIPOTHO3HBIA MEPHUOJIBI, a CIEAOBATENIBHO, U TEKYIYI0 CTOUMOCTh OLIEHUBAEMOT0 TOBAPHOTO
3HaKa.

Keiic 3. Onpeaesenune cTonMoCcTH npeanpuaTHs (OM3Heca) ¢ NOMOIIbIO CPABHUTEIBHO-
ro moaxojaa.

Tema «CpaBHUTENBHBIN MTOJIXO/ B OIIEHKE OM3HECA U YIIPABICHUH CTOMMOCTBIO (PUPMBDY.

Pemienue keiica mpoBOAUTCA B S 3TAINOB:

1) 3HAKOMCTBO C CHTYaIllel, ee 0COOEHHOCTSIMHU, OCHOBHOU MPOOIEeMOii / OCHOBHBIMHU TIPO-
OsieMaMu, UX BbIJICJICHHE;

2) BeIieTIeHHE (DAKTOPOB U MEPCOHANHI, KOTOPHIE MOTYT PEAIbHO BO3ICHCTBOBATS;

3) nperyioxkeHre KOHUENIUI UK TeM JUIsl «MO3TOBOTO ILITypMay;

4) aHanu3 NOCAEACTBUN MPUHATUSA TOTO UIH UHOTO PEIICHUS;

5) pelieHue Keiica — NpeaioKeHue OJHOTO UM HECKOJIbKMX BapUaHTOB (TIOCIE0BATENbHO-
CTH JIEHCTBUII), yKa3aHHE HA BO3MOXKHOE BO3HUKHOBEHHUE MPOOIEM, MEXaHU3MBI UX TIPEIOTBpAaIIe-
HUS U PEIICHHUS.

O3HaKOMJIEHHE C TEKCTOM Keica M MOCIEAYIOINUN aHalIu3 Kelca Jallle BCEro OCyIIECTBIIA-
IOTCSI 32 HECKOJIBKO JIHEH JI0 €ro 00CYKJICHHS U PeaTn3yIOTCs KaK CaMOCTOsITeNIbHas paboTa.

OO6mas cxema pabOThI ¢ KEHCOM Ha JaHHOM 3Tarle MpeCTaBieHa CICIYIOMNUM 00pa3oM: B
MEPBYIO OYEPE/Ib CIeNYET BRISIBUTH KIFOUEBBIC MPOOIEMBbI Keiica U MOHATh, KAKUE UMEHHO W3 TIPEe/I-
CTaBJICHHBIX JaHHBIX Ba)XXHBI JUJISl PEIICHUS; BOMTH B CUTYallMOHHBIM KOHTEKCT Keiica, OnpeneiuTh,
KTO €ro TJaBHBIC JECHCTBYIONIME JIUIA, OTOOPAaTh (aKThl U MOHATHS, HEOOXOIUMBIC IS aHAIH3a,
MOHSTh, KAKUE TPYIHOCTH MOTYT BOSHUKHYTD IIPH perieHuy 3a1a4yu. CleayIonuM 3TarnoM sSBIseTCs
BBIOOp METO/1a CCIIEeIOBaHMUS.

MaxkcumanbHasl 1mosib3a u3 paboThl HaJ Keiicamu OyJeT u3BjeueHa B TOM cllydae, eclid Ma-
THCTPAHTHI NP MPEIBAPUTEILHOM 3HAKOMCTBE C HUMH OYAYyT MPHICPKUBATHCS CHCTEMATHIECKOTO
MO/IX0J1a K UX aHaJM3y, OCHOBHBIE IIIar'd KOTOPOTO MPEACTABIECHBI HUXKE B BU/I€ PEKOMEHIAIUH.

1. BeimummmTe U3 COOTBETCTBYIONINX PA3/IeNOB yYeOHON MUCIUIUIMHBI KIIOYEBBIC UIICH, IS
TOT0, YTOOBI OCBEKUTH B MAMSITH TEOPETUUECKUE KOHIEIIMU U MOAXO0/bI, KOTOpble BaM npeacTout
WCII0Ib30BaTh MPU aHAIM3E Keiica.

2. berno mpoutuTe Kelc, 4TOOBI COCTAaBUTh O HEM 00IIIee TTPEICTABICHHE.

3. BHUMAaTENbHO MPOUYTUTE BOMPOCHI K KEHCY U YOSIUTECh B TOM, YTO BBl XOPOIIIO MOHSIIH,
YTO Bac MPOCST CleNaTh.

4. BHOBb NpOYTHUTE TEKCT Keiica, BHUMATEIbHO (UKCHPYS BCe (PaKTOPHI MU MPOOIEMBI,
MMEIOIIUE OTHOIIEHUE K TTOCTAaBJICHHBIM BOIPOCAM.

5. IlpukuHbTE, KaKue UAEeH M KOHIEHIIUU COOTHOCSTCS C MpobIeMaMu, KOTOPBIC BaM IMpe-
JlaraeTcsl pacCMOTPETh IpH paboTte ¢ keiicom. Heo0XxommMo omeHuTh OM3HEC METOJI0M KOMITAaHHH-
anasora. [Iporecc oT6opa cOnoCcTaBUMBIX KOMITAHUH OCYIIECTBISIETCS B TPH JTara.

Ha nmepBom sTane ompegensieTcs Tak Ha3bIBa€MbI KPYyr MOA03peBaeMbIX. B Hero BXoauT
MaKCUMAaJIbHO BO3MOKHOE YHCJIO MPEANPUATHI, CXOAHBIX ¢ olleHuBaeMoil gupmoii. Ilouck Takmx
KOMITaHUN HAYMHAETCS C ONpeAeNICHUS] OCHOBHBIX KOHKYPEHTOB, IIPOCMOTpPA CIUCKA CIMUBILUXCS U
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MPUOOPETEHHBIX KOMIAaHUM 3a mocienHuil roa. Bo3aMokHO ucnoib30BaHue 3IEKTPOHHBIX 0a3, of-
HAaKo Takas MH(pOpMaIus Hy»XK/IaeTCs B JIOMOJHUTEIBHBIX CBEICHUSAX, TAK KaK HE OBIBAaET JOCTATOY-
HO TIOJIHOM.

Kpurepun comocTraBUMOCTH Ha 3TOM JTare AOCTATOYHO YCIOBHBI U OOBIYHO OTPaHHYMBA-
I0TCS CXOJCTBOM OTPACIH.

Ha BTOpOM 3Tame cocTaBisieTCsl CHUCOK «KaHAUAATOB». [I0CKONBKY aHATUTHKY TpeOyeTcs
JIOTIOJIHUTENbHAsT MHpOpMaIUs cBepX O(QUIMATBHON OTYETHOCTH, OH JIOJDKEH cOoOpaTh ee Hero-
CPEICTBEHHO Ha MPEANpUITUIX-aHaToraX. [l03ToMy NepBOHAYAIBHBIN CITUCOK MOJKET COKPATHThCS
M3-3a 0TKa3a HEKOTOPBIX (PUPM B MpEACTaBICHUU HEOOXOIUMBIX CBEJCHHI, a TaKkKe U3-3a III0XOT0
KauecTBa, HEJIOCTOBEPHOCTH IpeicTaBieHHON nHpopManuu. Eciu aHanor oTBeyaer BceM KpUTepH-
SIM, TO OH MOXXET HCIIOJIb30BaThCsl HA TMOCIEAYIOUINX 3Tanax OLEeHKU. MIToroBoe pemeHue o cormo-
CTaBUMOCTH IPEINPUITUNA MPUHUMAET OLICHIIHUK.

Ha Ttperbem stame cocraBisieTcsl OKOHYATENbHBIA CHUCOK aHAJIOrOB, KOTOPBIA ITO3BOJIUT
aHAJIUTUKY OINpPEAETUTh CTOMMOCTh OlleHUBaeMoi (pupMbl. BritoueHrne mpeanpusaTHii B 3TOT CIH-
COK OCHOBAHO Ha TIIATEILHOM aHAIU3€ JOMOTHUTEIHHO MONTYYeHHON nHpopMmaruu. Ha aTom 3tare
AQHAJIUTUK Y>KECTOYAET KPUTEPUH COMOCTAaBUMOCTU M OLIEHMBAET Takue (aKTOpbl, KaK YPOBEHb JH-
BepcU(UKaLUU TPOU3BOACTBA, TOJIOKEHNE HAa PBIHKE, XapaKTep KOHKYpeHIMH U T. 1. OTpacieBoe
cxoacTBo. CNHCOK MOTEHIMATBHO COMIOCTABUMBIX KOMIIAHUH BCerJja MPUHAIJIEKUT OJHONU OTPaCIIH,
OJTHAKO HE BCE MPEIIPHITHs, BXOIAIIME B OTPACTbh WM MpPEIjIararoiie CBOM TOBApHI HA OJHOM
pBIHKE, conmocTaBUMbI. OIEHIIUK JIOJDKEH YYUTBIBATH CJEAYIOUIME JIOMOJHUTENbHbIE (aKTOPHI:
YpoBeHb nuBepcUUKANNN MPOU3BOACTBA. Ecim kakoe-mnbo mpeanpusTie BBITYCKAET OJUH BHJI
MPOJYKTa WM KaKOW-TO TOBap CYHIECTBEHHO JTOMHHHPYET B MPOU3BOJACTBE U oOecreunBaeT 8§5%
o01iei mpuObLTH, a CpaBHUMAasE KOMITAHUSI OPUEHTUPOBAHA HA MIMPOKHUA KPYT TOBAPOB M yCIYT, JIH-
00 paccMaTpuBaeMblii TPOAYKT naeT He Oonee 20% ot obuieit Macchl TpUOBLIH, TO TaKUE KOMIIa-
HUU HE SBJISIOTCS ISl OICHIUKA COMOCTaBUMBIMU. BO3MOXHOCTH mepenpoduInpoBaHus MPOU3-
BOJICTBA U 3aMEHUMOCTb MPOU3BOAUMBIX MPOAYKTOB. TakK, TEXHOJIOTHYECKOE 000pYI0BaHUE OJHOTO
U3 TMPEANPHUITUN MOXKET o0ecreynBaTh MPOU3BOJACTBO TOJIBKO KOHKPETHOTO MpOAyKTa. B ciyuae
M3MEHEHHUS CUTYyallMH Ha PbIHKE, TaKOe MpeArnpusiTie OyAeT HyKIaTbCi B CEPbE3HOM TEXHUYECKOM
NEPEBOOPYKEHUHU. AHAJIOT BBITYCKAET CXOJHBIN MPOJYKT Ha 000PYJIOBaHUHU, KOTOPOE MOKHO JIET-
KO MepeHaIauTh JUIsl MPOU3BOICTBA HOBBIX TOBapoB. Ciie10BaTeNbHO, NPEANPUATUS HE OJUHAKOBO
MpopearupyroT Ha U3MEHEHHE CUTYallud Ha PBIHKE. 3aBUCHMOCTHh PE3yJIbTAaTOB JEATEILHOCTH OT
OJTHUX U T€X K€ SKOHOMHUYECKUX (akTopoB. CTOMMOCTH KalluTana CTPOUTENbHBIX KOMITAHUH, pabo-
TaOMUX B PailoHAX MAaCCOBOTO CTPOHMTENHCTBA U B OTAANIEHHBIX YKOHOMHUYECKUX paiioHax, OyJeT
CYLIECTBEHHO OTJIMYAThCSI MPU JOCTATOUHOM CXOJICTBE IPYIMX KPUTEPHUEB, TAKMX KaK YHCIEHHOCTD
paboTaromnux, CocTaB mapka CTPOUTEIbHBIX MAIIMH U MEXaHU3MOB. AHAIUTHK, BHISIBUB PAa3IHuus,
MOJKET JINOO BBIUEPKHYTH MPEANPHUSITHE U3 CIHICKA aHAJOroB, JIMOO paccuuTaTh BETUYUHY KOPPEK-
THUPOBKH IIEHBI aHAJOra JUIsl OTMpEeNIeHUs] CTOMMOCTH OLIEHHBaeMOo# koMmanuu. CTaaus 3KOHOMHU-
YeCKOro pa3BUTHS OILICHHMBaeMOW KOMIAHUM U aHaioroB. ONbITHAas KOMIIAHUS, MpopadoTaBIIas He
OJIMH TOJ], UMEET HEOCTIOPUMEBIE TIPEUMYIIECTBA U AOMOIHUTENBHYIO TPUOBLIH 32 CUET CTAOMIHLHOTO
(GYHKIIMOHUPOBAHUS, XOPOIIEeH KIUEHTYpPhl M MOCTAaBUIMKOB CHIPhS U T. 1. PazMep siBisieTcst Bax-
HEHIIIMM KPUTEPHEM, OIICHHBACMbBIM aHAIUTUKOM MPH COCTABJICHUH OKOHUYATEIILHOTO CIHCKA aHa-
soroB. OLeHKa pa3Mepa KOMIIAaHUU OIpeNessieTcs M0 TaKUM IapameTpaM, Kak CTeleHb KalmuTalu-
3allMi, YMCIIEHHOCTh NEepCOHana, 00beM pealm30BaHHON MPOAYKIMH M YCIyr, 00beM NpHOBLIH,
qucno ¢unuanoB u T.1. OJHAKO MPUHATHE PELICHUS O BKJIIOUYEHWU KOMIIAHWU B CIIUCOK TOJIBKO Ha
OCHOBE pa3Mepa MOKET MPHUBECTH OILICHIMKA K HETPAaBUJIHHBIM BBIBOJAM, TaK Kak 0OBEKTUBHO 3a-
KpBITbIE KOMIIAHUM, HanloJiee YacTO HY)KJAIOLIUECs B OLEHKE, OOBIYHO MEHBIIE, YeM OTKPBITHIE.
OneHIUK JO0KEeH YYUTHIBaTh, 4TO Oojiee KpymHas KOMIIaHUs He Oy/eT aBTOMATHYECKH HUMETh
00JIbIIYI0 TPUOBLTL TOJNBKO 3a CUET cBOEro pazmepa. [103TOMy OLIEHIIMK TOJIKEH B MEPBYIO OYe-
penb yuuThiBaTh (hakTOphl, oOecreunBarolue BeanunHy npuOsin: ['eorpadudeckas nuBepcudu-
Kalusi — KPYIMHbIE KOMIAHWU OOBIYHO MMEIOT O0Jiee Pa3BETBICHHYIO CETh MOTpeOuTene cBoei
MPOIYKIIMH, TEM CaMbIM YMEHBIIIAETCSI PUCK HECTAOMIHBHOCTH 00BhEMOB Tpoaax. KonnuecTBeHHbIE
CKHMJIKH: KPYITHBIE KOMITAHUH 3aKYMalOT ChIPhE B OOJIbIIIEM 00beMe, YeM HeOOoIbIue GUPMBI, U TI0-
JTy4aroT MPH 3TOM 3HAYUTEIbHBIE CKUIKU. AHAIUTHK TaKKe JOJDKEH UMETh B BUY, YTO KOAPPUIIH-

22



€HT HCMOJb30BaHUS 00OPYAOBAaHUSA B KPYMHBIX KOMIAHUAX Jydine. [loaToMy MyJIbTHILIMKATOD,
pacCcYMTaHHBIN IJIs1 OTKPHITON KOMIAHHUHU, TOJKEH ObITh CKOPPEKTHPOBAH M MOHMKEH JJISI OLECHKH
3aKpbITOW KoMnaHuu. L{eHoBbIE pa3nuyusl MO CXOIHBIM TOBapaM: KPYNHbIE KOMIIAHUM 3a4acTYIO
UMEIOT BO3MOXXHOCTh YCTaHaBIHMBATh 0oJjiee BBICOKHE IICHBI, TAaK KaK MOTPEOUTENTh MPEAIOYUTACT
puoOpeTaTh TOBApP Y XOPOIIO 3apEKOMEHIOBABIINX ce0si GUpM, OTUIavuBasi, IO CyTH, TOBAPHBIN
3HAaK, rapaHTHPYIOUINH KauecTBO. B KoHEUHOM cyeTe JaHHBIN (aKTOp OKa3bIBAET BIHMSHHUE HA YpO-
BEHb BBIPYYKHM OT peajH3alUd W BEJIWYUHY LIEHOBOTO MYJbTUILIMKaTOpa. [lepcrekTuBsl pocTa.
ONeHIIMK JODKEH ONpeneluTh (pa3sy SKOHOMHUYECKOTO Pa3BUTHUS MPEINPUATHS, TOCKOJIBKY OHa
OKa3bIBaeT BIIMSHHWE HA COOTHOLICHHE [OJIM JUBUACHIHBIX BBIIUIAT W JOJM YUCTOW MPHUOBUIH,
HaIpaBIIIEMOIl Ha pa3BUTHE TIPEITPUSITHS.

OreHuBasi MEPCIEKTUBBI POCTa KOMITAHWH, aHATUTHK JOKEH YUUTHIBATh BIUSHUE YETHIPEX
OCHOBHBIX (haKTOPOB:

1) oOmmii ypoBeHb HHMIAINY;

2) nepcneKTUBbI POCTa, OTPACTH B LIEJIOM M UHAUBHAYAJIbHbIE BO3MOKHOCTH Pa3BUTHUS KOH-
KpeTHO (pUPMBI B paMKaX OTpPaCIIH;

3) AMHAMMKA JIOJIM MPEANPUATHS Ha PhIHKE. DKCHEpT JOJKEH BHUMATEIbHO M3YyYUTh KOH-
KYpEHTHBIC IPEUMYILECTBA U HEIOCTATKU OLIEHMBAEMOM KOMIIAHUHU TI0 CPAaBHEHHIO C aHAJIOTaAMH.

4) puHAHCOBBIN PUCK.

YpoBeHb (PUHAHCOBOTO PHCKa OIICHUBAETCSI HA OCHOBAHUU CIEAYIOIUX KPUTEPUEB:

1) cTpyKTypa KanuTana uik COOTHOIIEHHE COOCTBEHHBIX U 3a€MHBIX CPEJ/ICTB;

2) ypOBEHb JIMKBUIHOCTH WJIM BO3MOKHOCTH OIIAUYMBATh TEKYIIHE 0053aTeNbCTBA TEKYIIIH-
MU aKTUBaMU;

3) KpeauTocrnocoOHOCTh (PUPMBI MM €€ CIIOCOOHOCTH MPHBJICKATh 3a€MHBIE CPEJCTBA HA
BBITOJHBIX YCIIOBUSIX.

HToroBeiii CIMCOK JOJKEH BKJIIOYATh HE MEHEE TPeX aHAJOTMYHBIX KoMmmaHui. OLEHIIUK
MOJKET MCMOJIb30BaTh 3apyOeKHbIE KOMIIAHUU B Ka4eCTBE aHAJIOIOB, OJTHAKO B 3TOM cliyyae HeoO-
XOJMMO YOETUTHCS, YTO YPOBEHb IMPOM3BOJCTBA CXOJCH C OLICHUBAEMBIM POCCUHCKUM MpEANpHs-
THEM, TpaHCHOPMHUPOBATH OTYETHOCTh M CKOPPEKTHPOBATH PACUETHYIO BEJIMYMHY IIEHOBOTO MYJIb-
TUIUIMKATOpa Ha YPOBEHb CTPaHOBOTo pucka. ConocraBieHue (UHAHCOBBIX MOKa3aTeNell OlleHNBa-
eMOii KOMITaHUU U QupM-aHaIOroB. CpaBHUTENBHBIN MOAXO0/ K OIICHKE MPEANPUITHS ITPeIoiaraet
HCIOJIb30BAHUE YXKE CYIIECTBYIOUIMX B POCCHICKON MpPAaKTUKE MPUEMOB U METOAOB (PMHAHCOBOTO
aHanuza. OLEHIIUK aHATN3UPYyeT OallaHChl, OTYETHI O MPUOBLIAX U YOBITKAX, JOTOJTHUTEIbHYIO HH-
¢dbopmanuio, paccunThiBaeT puHaHCOBBIE KO3 PuineHTs. OUHAHCOBBIN aHAIN3 SABJISETCS BasKHEH-
IIMM KOMIIOHEHTOM OIIpe/IeJIeHHs] COMOCTaBUMOCTH AHAJIOTMYHBIX KOMIIAHMM C OLEHUBAEMBIM
PEIIPUATHEM.

OTnuuuTenbHble YepThl (MHAHCOBOIO aHANU3a MPU CPABHUTEIHHOM MOAXO0JIE MPOSIBISIIOTCS
B CJIEIYIOIIEM:

1) Tonbko MO pe3ynbraraM (PUHAHCOBOTO aHANIW3a OICHIIMK MPUHUMAET PEIIeHHE O COIOo-
CTaBUMOCTH ¥ BKJIIOUEHHH TEX WJIM UHBIX (PUPM B CIIMCOK KOMITaHUI-aHAJIOTOB;

2) ¢bWHAHCOBBIN aHAIW3 MO3BOJISET OMPEACIUTh MECTO WJIM PAaHT OIEHWBAEMOW KOMIIAHUU
Cpeau aHaJloroB;

3) ¢uHAHCOBBIM aHAMM3 SIBISETCS OCHOBOM JJIi BHECCHHSI HEOOXOIUMBIX KOPPEKTHPOBOK,
00€eCrneYnBarOINX HYyKHOE CXOCTBO OIIEHMBAEMOM KOMIIAHNH C aHAIIOTaMU;

4) ¢puHAHCOBBIN aHAIN3 MO3BOJIIET 0OOCHOBATH CTEIICHb JIOBEPHS OICHINHWKA K KOHKPETHO-
My BUJAY LIEHOBOTO MYJBTHILTUKATOpPa B WX OOIIEM YHUCIIE U B KOHEYHOM CUETE OINpPENEIUTh BEC
Ka)KJ]0TO BapuaHTa CTOMMOCTH IIPU BBIBEJCHUH UTOTOBOW BETUUYHHBI.

[To pe3synbraTam (pMHAHCOBOTO aHANIM3a COCTABIsAETCS Tak Ha3zbiBaeMass CBojHas Tabiuia
(¢buHaHCOBBIX KOA()(PUIIMEHTOB, OHA TOJIKHA COAEPKATh MO OIEHMBAEMOW KOMIAHUHM U MOJHOMY
CIHMCKY aHAJIOTOB PACYETHYIO BEJIMUMHY HanOoJjee BaKHBIX (PUHAHCOBBIX KOA((UIIMEHTOB, HAIIPH-
Mep, TaKUX, KaK: J0JS YUCTON MPUOBUIM B BHIPYUKE OT peau3alliu; JA0Jsi COOCTBEHHOTO KaluTana
B CYMMAapHBIX MCTOYHUKAX (PMHAHCUPOBAHUSA (PUPMBI; KOI(PPUIHMEHTH TUKBUIHOCTH; KO3 UIH-
€HTBl 000pauMBAEMOCTH aKTHBOB. B CBsi3M ¢ TeM, 4TO 3HaueHUE MOKa3aTeseil Mo aHajgoram U olle-
HUBaeMoO# (upme, BeposiTHEEe BCEro, OYAET CyHIECTBEHHO Pa3IM4aThCs, Il MPUHATHS MOCIEAYIO-
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IUX PeUIeHUH, KpOME PACUeTHBIX (PaKTHUECKUX 3HAYCHHH (DMHAHCOBBIX KOA(P(UIIMEHTOB IO aHa-
JoraMm | OIleHHBaeMoi ¢upme, He0OXOUMO B TaOIHITy BKIIOYUTH BCIIOMOTATENIBHBIE MMOKA3aTelH,
TakHe Kak cpegHee apudMeTnyeckoe 3HaueHUe U Menrnana. Upe3BpluailHO BayKHO Ha 3aBepLIAIOIIEM
sTane (PUHAHCOBOTO aHajIM3a OINpPENENIUTh MECTO, 3aHUMAaeMOE OLECHHMBAEMOM KOMIIAaHUEH cpean
OTOOpaHHBIX AHAJIOTOB IO Ka)XJIOMY U3 MPEJCTaBICHHBIX MoKa3areneil. COBOKYIHOCTh 3aHMMae-
MBIX MECT CIIY’KUT OCHOBOM Ul ONpE/IEICHUs UTOIOBOTO PEUTHHTa olleHuBaeMoil ¢pupmbl. Mare-
pHUaIbl JaHHOW TaONHIBI 00CYKIAIOTCS M1 OOOCHOBBIBAIOTCS Ha 3aHSATHUU HA JTare BHIOOpA BEIHYH-
HBI IIEHOBOT'O MYJIBTHILTUKATOPA JJIsi OLIEHUBAEMOT0 OM3HEcA.

Keiic 4

AmepukaHckas kommnanusi Microsoft 3aruratur crienuanucty mo kubepoezonacHocTu Ooee
$100 000 3a TO, YTO OH HAILIEJN YSI3BUMOCTH B CUCTEME 0€30MacHOCTH MPOTrPaMMHOT0 00eCIICUCHHUS
KOMITaHWH, COOOIIIaeT areHTCTBO Peiirep.

Jbxeiimc  @opiioy BO3IJIABISAT  HMCCIEJOBATEIbCKUA MPOEKT B JIOHAOHCKOW (upme
ContextInformationSecurity, cneruanusupyronieics Ha kubepoezonacHoCTH. B paMkax 3Toro mpo-
€KTa eMy yJaJoCh HalTH Opemrsb B onepanuoHHoi cucremMe Windows. [lonnManue 3Toii mpoodaemsl
Mo3BoJUT Microsoft pa3BUTH 3alMTYy TPOTHUB IIEJIOT0 Kiacca Yrpo3 Oe30macHOCTH, 3asBUII
areHTCTBY MPEACTABUTEIIb TEXHOJIOTUYECKOro ruranta. Mopinoy monyuut eme okosio $10 000 3a
BBISIBIICHHE OIIMOKHW B CHCTEME O€30IacHOCTH B ieMoBepcun Opaysepa InternetExplorer 11.

OTO caMoe KpYyINHOE JIEHEe)KHOE BO3HArpakIeHue, Kotopoe Microsoft BeIIUIadMBaeT B pam-
Kax OOBSBICHHON YeThIpe Mecslla Ha3aJ| CHEelHaTbHON KaMIaHUH 10 MOOIIPEHUIO CHEIUAINCTOB,
HAIIEAMUX OMNOKHA U HEJOCTAaTKU B paboTe MPOrpaMMHOT0 00eCTIeueHHS.

ATeHTCTBO OTMeuaeT, uTo Microsoft cTayia He mepBoil KOMITAaHKEH, KOTOPOH TIPHUIETCS pac-
KOIIEIUTHCS Tepe]l CIEHUAINCTOM 3a B3JIOM UX mporpamm. Dopiioy Takxke MOTYUIHIT JIEHEKHOE
Bo3HarpaxaeHue ot komnanuu Hewlett-Packard 3a To, 4to Hamen cnoco6 B3momMaTh MporpaMMmy B
wiatgopme Java.

Bonpocut ons 06cyscoenus
1. [Touemy kommanuu 3a60TsaTcst 06 oxpane [10O ot B3moma?
2. Kakum 00pa3oM CTpOUTCS CHUCTEMa 3allUThl KOMIBIOTEpHON HHGOpPMAIMU B JaHHOU
KOMITAaHUH?
3. Kakast MoTuBanusi COTpyJHUKOB UCIOIb3yeTCA?

PA3EJ 6.YUEBHO-METOJIMUECKOEOBECITEUYEHUE
CAMOCTOSTEJIbHOM PABOTHI OBVUAIOIUXCSA 110 JUCITAIUIAHE

Hapsiny ¢ ureHunem JIeKIUK U IPOBEJCHUEM CEMUHAPCKUX 3aHATUM HEOTHEMIIEMBIM 3JIEMEH-
TOM Y4eOHOTO Tporiecca sBIseTcs camocmoamenvras paboma (CP). Ilpu camoctosTensHON pado-
T€ JOCTUTAEeTCS KOHKPETHOE YCBOCHHE Y4eOHOro MaTepuasa, pa3BHBAIOTCS TEOPETHUYECKHE CIIO-
COOHOCTHU, CTOJb Ba)KHbIE JUIS YCIIECIIHOW MOATOTOBKM M 3alIUTHI BBITYCKHOM pabOThl Marucrpa.
@opMbI caMOCTOSTENbHON pabOTHl MarucTpoB MOTYT OBITH pazHOOOpazHbiMU. CamocTosATeNbHas
paboTa MarucTpaHTOB BKJIIOUAET B ceOs: mM3ydeHHue MoHorpadwuii, 3akoHoB Poccuiickoii ®denepa-
IIUH; OLIEHKY, 00CYKJCHHE U PELICH3UPOBAHNE MyOJIMKYEMBIX CTAaTeH; OTBETHl HA KOHTPOJIbHBIE BO-
MIPOCHI; pElIeHUE 3a]]a4; CAMOTECTUPOBAHHUE.
Brimonnenune Bcex BUI0B CaMOCTOSITEIILHOU paGOTBI YBA3BIBACTCA C U3YYCHHUCM KOHKPCT-
HBIX TEM.
Tabauya 6.1
CamocTrosiTesbHasi padora
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HaunmenoBanue
pa3jaesioB, TeM

Bonpocel, BBIHOCHMBIE
Ha CAMOCTOATEJbHOE H3y4YeHHe

Tema 1. Beenenue B kypc. CTOMMOCTHOE
MblieHue. LlennoctHo-
OPHUEHTUPOBAHHBIN MEHE/PKMEHT.

HepeBo neneit 6u3neca. CBsi3b MEXIy pe3yIbTaTUBHOCTHIO M d(PPEKTUB-
HOCTBI0 On3Heca. OCHOBHBIE COCTABIAIONINE YIpaBiieHUs 3 (HEeKTHBHO-
cTblo On3Heca. [IpuHIMIIBI ONpe/ieNieHns KITIOYEBBIX MTOKa3aTelel aes-
TEJILHOCTHU. DBOJIIOIMS TIoKa3aTenel 3 eKTHBHOCTH AesiTelabHocTH. [1o-
HSTHE O LICHHOCTHO-OPUEHTHPOBAHHOM MEHE/KMEHTE
(valuebasedmanagement, VBM). ®opMbI yripaBieHIsI CTOUMOCTBIO KOM-
naHuy. KimoueBble Hoka3aTenn KOpIopaTHBHOTO MEHEPKMEHTA U HX BIIU-
SHHUE Ha POCT CTOMMOCTH KOMITaHUH.

Tema 2. Cuctema MHAUKATOPOB CO3JAHUS
CTOHMMOCTH.

Hcnonp3oBanue Oyxraiarepckoi HHGOpMAIHK A1 000CHOBAHHOW OLICHKU
CTOMMOCTH MPEIIPUATHS KaK IMYIIECTBEHHOI'0 KOMILICKCA U KaK 00bEKTa
WHBECTUIIMOHHBIX BJIOKCHUH.

OCHOBHBIC UHTUKATOPHI CO3J[AHUS CTOMMOCTH: PHIHOYHAS JT00aBICHHAS
croumocTh (marketvalueadded — MV A); sxoHoMHuecKkast 1o0aBICHHAS
CTOUMOCTH (IKOHOMHYECKas MPUObLIB) — economicvalueadded — EVA
(economicprofit); aknpoHepHast 100aBIeHHAsS CTOUMOCTD
(shareholdervalueadded — SVA); renepupyemble TeHEeKHBIE TTOTOKA Ha
naBectuiuy (cashflowreturnoninvestment — CFROI); nenesxxnas no6as-
nenHas cromMocTh (cashvalueadded — CVA). CpaBHUTEBHBIH aHATN?3

3 GEeKTUBHOCTH MHANKATOPOB CO3JIaHMSI CTOUMOCTH.

Tema 3. [enu, IPpUHITATIBEL 1 METOTBI
OIIEHKH CTOMMOCTH KOMITaHUH.

OrieHKa UMYIIECTBEHHOTO KOMITJIEKCa MPEANPUATHS, OLIEHKA ITPEATPHSI-
Ths. JIOXOAHBIN TIOIX0/ K OlleHKe On3Heca. MeToa TUCKOHTHPOBAHHBIX
JICHEXKHBIX TOTOKOB: 00J1aCTh MPUMEHEHUSI, ITAIBI pacyeTa. MeTo| Kamu-
TaJM3alUU CTOMMOCTH: cpepa MPUMEHEHHsI U 3TAIlbl pacyera.

MeTobI CpaBHUTEIBHOTO MOX0/1a K OLIeHKe On3Heca. MeTo bl 3aTpaTHO-
r0 MOJX0JIa K OlleHKe On3Heca. CpaBHUTEIbHBIC IOCTOMHCTBA, HEJOCTATKU
1 00JIaCTH PUMCHEHUS 3TUX METOJIOB.

Tema 4. CoBpeMeHHbIE CUCTEMBI yIIPaB-
JICHUS] CTOUMOCTBIO KOMIIAHUH, HX CO-
CTaBJISIOLINE U KIacCH(UKaIys.

IIpeumyiecTBa Moenel ynpaBieHusi CTOUMOCTBIO JUIsi MOTHBALUH TIEpP-
coHana. CriocoOBI HOCTPOCHHUS CHCTEM BO3HATPAKICHUS HA OCHOBE KO-
HOMMYECKOH npuObLIH. [IpuHIMIE BHEAPEeHUs KoHIenmu EVA™ B cu-
CTEMBI OIUTATHI ¥ BO3HATPAXKACHUS IepcoHana. ONBIT BHEAPEHUS KOHIIETI-
uun EVA B cucTemsl O1j1aThl 1 BO3HArpaXkKJeHUs MepcoHaia: J0CTOUH-
CTBa ¥ HeIOCTaTKH. VIcnonp30BaHNe ONIIMOHOB Ha aKIUU B CHCTEME
YIpaBICHUS CTOUMOCTHIO.

Tema 5. BHenpeHue u nocTaHOBKa CUCTE-
MBI YIIPaBJIEHHUSI CTOUMOCTBIO.

(

CToMMOCTHAsI OPHEHTALUSA B ICATCIILHOCTH KOPIIOPAIUii U BEIpaOOTKA
KOPIIOPATHBHOM CTPATETUHU, OPUCHTUPOBAHHOMN HA YBEIHMYCHHE CTOUMOCTH
omsHeca. COBpeMEHHBIC CHCTEMbI YIIPABICHHS CTOUMOCTBIO KOMITAHHH, X
COCTABJISIIONINE U KITACCU(PUKAIIHS.

OpraHu3anoHHBIC BOIPOCHI BHEAPCHHS CUCTEMBI YIIPABICHHUS CTOUMO-
cThi0. OpHueHTanus NpeAnpHsITHsI Ha pa3padoTKy CTOMMOCTHOTO OHU3HeC-
IaHa.

Tema 6. THBECTUIIMOHHBIC TTPOEKTHI KOM-
MaHUHU KaK OCHOBA MPUPOCTA aKIIHOHEP-
HO# ctonMocTH MI3MeHeHne CTOMMOCTH
KOMIIaHUH B pe3yibTaTe PeCTPyKTypH3a-
LIUH, CIIUSIHUN U IPUCOETUHEHUH.

[Mupamuma GakTOpoB CTOMMOCTH M MOCTAHOBKAa CTOMMOCTHOTO YIIpaBJie-
HUS. YBENIWYCHHE CTOMMOCTH M WHBECTHIIMOHHAS MPHBIEKATEIHHOCTH
TPEIPHUSITHSA.

OreHKa CPaBHUTENFHONH CTOMMOCTH KOHTPOJIBHOTO W HEKOHTPOJIEHOTO
MAKETOB C MO3UIMH TCOPUHU TTOTPEOUTEIECKUX OXKUIAHUN. AJTOPUTM
OIICHKH MHBECTUIIMOHHOW MPUBIIEKATEIbHOCTU. BBIBO UTOrOBOM BEIUYH-
HBbI CTOUMOCTH.
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6.1. TembI 3cce!

1.  CoBpeMeHHOE MOHMMaHHE OLICHKH OHM3Heca.

2. IlpuHIMIBI OIIEHKH OW3HEcA.

3. JloXOaHBIM MOAX0/T K OLEHKE MPEIPUSITHUSI.

4.  HmyliecTBEHHBIN MOAXO0/A K OIEHKE MPEANPUATHS

5. CpaBHUTENbHBIN NOAXOA K OLEHKE IPEIIPUSITHS.

6.  Ouenka npeanpusiTUs METOJIOM YHUCTHIX aKTHBOB.

7. OteHka NpeAnpUsITHS METOJIOM JIMKBUIALIUOHHON CTOUMOCTH.

8.  JloxomHbIi MOAXO/ K OI[EHKE HEABMKUMOCTH.

9.  CpaBHUTENIbHBIN NOAXO K OLEHKE HEIBUKUMOCTH.

10. 3arpaTHblif TOAXO/ K OIICHKE HEJIBUKUMOCTH.

11. MeToanl BO3MEIEHUS KalTATaJIa.

12.  Ouenka 3eMeIbHBIX Y4aCTKOB.

13.  JloXomHBIi MOIX0/T K OIEHKE MAIIMH U 000PYyI0BaHHUS.

14. CpaBHUTENBHBIN MOJAXO/ K OLIEHKE MAILINH U 000PYA0BaHUSL.

15. 3arpaTHbIif MOIXO/ K OIIEHKE MAIIUH U 000PYyI0BaHUS.

16. Ouenka HemaTepUaIbHBIX AKTHUBOB.

17. Ouenka (pUHAHCOBBIX BIOKECHUM.

18. Oruenka 1eHHBIX OyMmar.

19. Ouenka ToBapHO-MaTEpHUATbHBIX 3aI1aCOB.

20. Ormuenka 1eOUTOPCKON 3a0KEHHOCTH.

21. Omenka pacxo10B OyIyIIUX IEPHOJIOB.

22. OrueHka 00s3aTENbCTB.

23. OrieHKa 10JEBBIX YYACTUH B MPEANPUITHH.

24. OueHKa NHBECTULIMOHHBIX MIPEIIOKEHUI.

25. Omnenka MHOTOPO(MUITEHBIX KOMITAaHHUH.

26. OrueHka 3apyO0eKHBIX MOAPA3ICICHHIA.

27. O1eHka CTOUMOCTH OAHKOB.

28. Ouenka kanuTanga (GUHAHCOBO-IIPOMBIIIICHHBIX TPYIII.

29. Omnenka pUHAHCOBOTO COCTOSIHUS MPEITPHUSATHS.

30. Ouenka Ou3Heca U yrpaBlIeHHE CTOUMOCTBIO KOMITAHUH.

31. Ouenka 1e10BOM penyTalui NPOMBIIIJIEHHOTO MPEANPUSITHUSA.

32. OueHka akTUBOB HAyYHO-UCCIIEOBATEIbCKOIO HHCTUTYTA.

33. TlomoOwust m pa3nuyus B MOJIX0/IaX U METOAaxX oleHKH Ou3Heca B skoHoMuke CIIIA u Poccwuii-
ckoil dexnepanuu.

34. Bo3moxHocTu npuMeHeHus: B Poccuiickoit denepanuy moaxoa0B U METOJ0B OLIEHKH Tpe-
npusATHil 1 OU3HEca, MPUHATHIE B BenukoObpuTtanuu.

35. PyKoBOACTBO W ympaBiICHHE MPEANPHUATHEM, Oa3UPYIOUIMECs Ha MPUHIUIEC ONTHMAIHHOTO

COOTHOIIEHUS «d(PQEKT — 3aTPaThl - PUCK.

a. IlpumepHble 321aHUA 1JI51 CAMOCTOATEIbHON PadoThI

3agaua 1. Paccunrath JIeHE)KHBIE ITOTOKH a) JIJIsi COOCTBEHHOTO KamuTaa; 0) I 3aeMHOT'0
KanuTasga Ha OCHOBE CJIEIYIOIIMX JaHHBIX (JaHHbIE MPUBEACHBI 32 IEPUOA TOJ):

-uucras npudsuts — 100 000 pyo.;

- amoptu3zarnus — 30 000 pyO.;

- yBenm4eHue cooctBeHHoro oboporHoro kanuraia — 20 000 py6.;

- YMEHBIIICHHE TOTOCPOYHOM 3a0/mkeHHOCTH — 35 000 pyo.;

! Tlepedens TeM He ABIAETCS HCUEpNBIBAIOIMM. OOYIaromUIiCS MOXKET BEIOPAT HHYIO TEMY II0 COTIACOBAHMIO C TIPE-
MTOIaBaTEIIEM.
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- kanutanoBioxeHnus — 50 000 pyo.

3agauya 2.PaccunTaTh BEITMYHUHY CTaBKU JUCKOHTHPOBAHUS JJisi COOCTBEHHOTO KaluTala B
peaIbHOM BBIPAKEHUU Ha OCHOBE CJEIYIOIIMX JaHHBIX: CTaBKa JOXOJHOCTH IO POCCHIICKUM rocy-
JapCTBEHHBIM oOyuranusiM — 14% B HOMUHAIBHOM BBIPpXKEHUH, CPETHEPBIHOYHAS CTaBKA JI0XO0/a B
peasibHOM BbIpaxeHuH — 18%, 6era koaduument — 1,2, unnexkc unduaunuu — 8%, NpeMus 3a puck
U1 Majioi komnaHuu — 3%, mpeMHus 3a pUCK, XapaKTEpHbIN JJIs OLIEHNBAEMOM KOMIaHuu, — 4%.

3agauya 3. Paccuutarh CTaBKy AMCKOHTUPOBAHMSI JJIi BCETO MHBECTUPOBAHHOTO KallWTaia
Ha OCHOBE CJICIYIOIINUX JAHHBIX: CTaBKa JOX0JIa 0 POCCUNCKUM TOCYJAPCTBEHHBIM OOIUTAIHSIM —
12%, xoaddunment 6era — 1,4, cpennepbiHouHas craBka noxoaa — 20%, npemus 3a puck AJis Ma-
701 komnaHuu — 2%, NpeMHs 3a PUCK, XapaKTEpHBIN s OLlCHMBAaeMON komnaHuu — 4%, nomus
cobctBeHHoro Kanutana — 40%, IpoIeHT Mo UCTIONb3yeMoMY Kpeauty — 12%.

3amauya 4. Paccuutarh CTOMMOCTh KOMIIAHUM HA OCHOBE CJIECIYIOIIMX JAHHBIX: MPOTHO3HBIN
IepHOJ] cocTaBiIsAeT 4 roja, JEHEKHBIM MOTOK 3a MEpBBIA rof nporHosHoro nepuoga — 500 000
py0., 3a BTOpO# Toa — 450 000 pyo6., 3a yerBepThIit rog — 600 000 py6.(eHeKHbIE TOTOKH BO3HH-
KaloT B KOHIIE T0fla), CTaBKa AUCKOHTUPOBaHUS — 25%, TEMIIbI pOCTa B MOCTIPOTHO3HBIA MEPUOJ —
2%.

3agauya 5. Paccuntarh BeTUYHHY JCHEKHOTO MOTOKA a) I COOCTBEHHOTO KamuTana 0) I
BCEr0 MHBECTUPOBAHHOTO KalUTalla, HCXO/s U3 CIAEAYIOUINX JaHHBIX:

- BRIPYUKa OT peanu3anuu npoaykuu 3a rog — 550 000 py6.;

- 3aTparbl, OTHOCUMBIC Ha cebecTonmocTh, — 400 000 py0., U3 HUX aMOPTHU3AIKS OCHOBHBIX
donmos — 90 000 pyO.

CrnpaBouHble JaHHBIE 1O OalaHCy:

- yBenuueHue 3amnacos 3a nepuoja — 50 000 py0.;

-yMEHBIIICHUE TeOUTOPCKOM 3310 pKeHHOCTH 3a Tiepuo — 10 000 pyo.;

- YBEJIMYEHUE KPETUTOPCKOH 3a10ipKeHHOCTH 32 iepuo — 50 000 py6.;

- YMEHBIIICHHE TOTOCpodHOM 3agomkeHHoCcTH — 40 000 pyo.;

- KanuTaneHbie BoxkeHus — 120 000 pyo.

3agaya 6.Paccuntarh BeNMYMHY IEHEKHOTO TOTOKA JIJIsl BCErO MHBECTHPOBAHHOTO KaIuTa-
Jla UCXOJS U3 CICNYIONINX JaHHBIX (IIOKa3aTeNnb B ThIC. py0. — 1-it rox, 2-it rox, 3-if ron): yucras
npuose — 2500, 5000, 4500; amoprtusamumonnsle otuucienus 450, 780, 750; 3amacer — 500,
600, 450; kanuraneHble BioxeHus — 300, 400, 500; kpeautopckas 3a10JKEHHOCTh (KpaTKOCpO4-
Has) — 450, 300, 500; kpenuTopckas 3aA0HKEeHHOCTH (mosnrocpodnas) — 800, 950, 9004; neGurtop-
ckas 3agomkenHocts — 300, 450, 400.

3amaya 7. PaccuuTaTh CyMMapHyIO TEKYIIYIO CTOMMOCTb JE€HEKHBIX MOTOKOB, BO3HUKAIO-
X B KoHIE rojga. CTtaBka JUCKOHTUpOBaHUs cocTaBisieT 14 %. BenuunHa neHexHOro noroka: 1-
it rom — 150 000 py6., 2-i rox — 400 000 py6., 3-i rog — 0 py0., 4-it rog — 350 000 pyo.

3agaua 8. Paccunrtarh TEKyIIYIO OCTATOYHYIO CTOMMOCTH MPEANPHUSATHS HA OCHOBE CIENY-
IOIKX JTaHHBIX. JIEHeXXHBIN MOTOK MOCIeaHEro roja nmporao3noro nepuoga — 100 000 py6. Jlonro-
cpouHble Temnbl pocta — 4 %. CraBka AucKoHTHpOBaHUA — 19 %. BennunHa nporuo3Horo nepuona
—4 rona.

3agauya 9. Paccunrarh CTOMMOCTH IPEANPHUITHS HA OCHOBE CIEAYIONINX JAaHHBIX. [IporHo3-
HBII TIepuo1 coctaisieT S nert. [Iporao3Heie neHexxHbie moToku: 1-it rog — 100 000 py6., 2-# romx —
85 000 py6., 3 rox — 121 000 py6., 4-it rox — 95 000 py6., 5-if rog — 89 000 py6. Temsl pocta B
MOCTHPOrHO3HbIN nepuo — 3 %. CraBka AUCKOHTUPOBaHUA — 15 %.

3agaua 10. Onpenenure CTOMMOCTh COOCTBEHHOTO KamuTanda KOMIAHUH (B HOMHUHAJIBHBIX
IIEHAaX), €CJIM JaHbl Cleayromue AaHHbie. HOMUHANBHBIA JEHEKHBIA TMOTOK B MPOTHO3HBIN MEpH-
om:1-i roj — 1200 THIC. pyo.; 2-i ron — 2400 THIC. pyo.;
3-ii rox — 1890 ThIC. py0.; 4-if Tom — 2300 THIC. py0. Temmbl pocTa 10X0/1a B TOCTIIPOTHO3HBIN TIe-
puon — 2 %. PeanpHas craBka auckonta — 15 %, uaaexc uadusaun — 10 %.

3amaya 11. Paccunraiite CTOMMOCTh aBTOPEMOHTHOW MACTEPCKOM, €CIU JIaHbl CIEAYIOLINE
naHHble. J[eHeXHBIN MTOTOK B MPOTHO3HBIM NEPUOJ B HOMMHAJIBHBIX IieHax 3a 1-il rox — 200 ThIC.
pyo.; 2-i rom — 250  THIC. pyo.; 3-i tom — 235 THIC. pyo.;
4-ii rox — 280 ThIC. py0. Temmbl pocTa A0X0/1a B TOCTIPOTHO3HBIH nepuoa — 1 %. CTaBka JUCKOHTA

27



0e3 KoppekTHUpoBKkHU Ha HHpsuuioo — 14 %. HopmatuBHas BeanunHa cCOOCTBEHHOIO OOOPOTHOIO
kanutana — 20% OT BeJIMYMHBI ACHEKHOTO TIOTOKA 32 MEPBbIN I'0J1 MPOrHO3HOTO NEPHO/Ia, TEKYIIUE
akTuBBI — 120 THIC. py0., TeKymue naccuBbl — 60 THIC. PYO.

3agaya 12. PaccuuTaTh CpeJHEB3BELIEHHYIO CTOMMOCTh KalluTajla Ha OCHOBE CIIEAYIOLIUX
nanHbIX. bespuckoas craBka — 10 %. Koaddunuent 6era — 1,8. CpegHepslHOYHAS CTaBKa J0X0/a
— 15 %. Croumocts kpeauta — 12 %. [{ons 3aeMHubIx cpeacts — 40 %.

3amauya 13. Onpenenutsh CTaBKy NMCKOHTHPOBAHUS JJIsi OEHKH PHIHOYHOW CTOMMOCTH pe-
QIIBHOTO JICHEKHOTO MOTOKA I COOCTBEHHOTO KanmuTalla Ha OCHOBE CJEIYIONINX AaHHBIX. Homu-
HaJbHasl CTaBKa JI0X0Ja M0 TOCYJapCTBEHHBIM obnuranusm — 18 %, cpeqHepbIHOYHAS JOXOIHOCTD
Ha (OHI0BOM phIHKE — 15 % B peanbHOM BbIpaxeHuu, 6eta — 1,4, remn uHusiuuu — 11 %.

3agaua 14. Paccuurars 11 KoManuu Bce BUabI Mynbrurmukatopos LI/IT, 1I/JIT va ocHo-
BE€ CJICIYIOIUX NaHHBIX. PeiHOYHAs 11eHa ogHoM akmuu — 1000 py0., KonuuecTBO akIuid B oOpariie-
HuM 500 mTyk. Beipyuka xommanuu 3a nocneanuit otuetHsid rox — 1 200 000 py6., 3aTpatsl co-
ctaBuiu 800 000 py6., B Tom yucie amoptusamnus — 150 000 py0., nporeHTs! o kpeauty — 60 000
pyo.

3anpaua 15. Onenuts komnanuu A, b, C, [, U, nis kotopsix Gupma U3 npeapayiiei 3amaa-
YH SBJISIETCS aHAJIOTOM HA OCHOBE CJIEAYIOIUX JAaHHBIX. Yucras npudbuis komnanuu A — 120 000
py0., mpubbUTE 10 yraTel HasoroB kommanuu b — 300 000 py0., YUCTHIA TEHEKHBIN MOTOK KOM-
nanuu C — 230 000 py06., BanoBsIii qeHEeHBIH ToToK koMnanuu /[ — 380 000 py6. JlaHHbIe O KOM-
MMaHUHU u: BBIpYYKa —
100 000 py6., 3arparet — 1 600 000 py6. (B Tom uucie amoptuzaius 250 000 py0.), mpOIEHTHI O
kpeauty — 40 000 pyo.

3agaya 16. Onpenennuts CTOMMOCTh 1 akIIMKM Ha OCHOBE CIEAYIOUIMX JaHHbIX. Yncras npu-
o011 KOMImaauu — 450 000 pyO., uncras mpuObLTh, MpUXOASIIasIcs Ha onHy akuuio — 4 500 pyo.,
OanmaHCcOBasi CTOMMOCTH YHUCTBIX akTuBOB Kommanwu — 6 000 000 py0., MyNbTUILTUKATOp Iie-
Ha/0aaHCOBasi CTOMMOCTh PaBeH 3.

3agauya 17. Ouenuth KoMnanuio ¢ oo0bemoM peanusanuu 1 200 Teic. py0. HA OCHOBE Clie-
nyrouiel nHopmanuu, Kotopas Oblla ONpeesieHa M0 aHATOTHYHBIM KoMnaHusM. CpenHss A0
NpUOBUTA B BBIPYYKE y KOMIAHUI aHAIOTOB — 5%, TpeOyemasi MHBECTOpaMH CTaBKa JI0X0ja Ha WH-
Bectumu — 20%.

3agaya 18. OLeHUTh KOMIIAHNIO HA OCHOBE CJIEAYIOIIMX JAHHBIX: BBIPYUYKa OT pealu3aliu
3 500 000 py6., monrocpounsie maccuBbl — 1 000 000 py6., kpaTkocpouHbie obs3aTenbcTBa — 500
000 py6. AHamorom OLEHMBaeMOIl KOMIIAHWHU SBISETCA KOMIIAaHUS y KOTOpoil B oOpamenuun 400
MITYK aKIUi, ppIHOYHAST CTOUMOCTh oaHOU akiuu — 2 000 py0., 10ATOCpOYHBIC TACCUBBI COCTABJIS-
ot 200 000 py6., kpaTkocpounbie obs3aTenberBa — 400 000 py6., Bepydka ot peanuzanuu 4 000
000 py6.

PA3JEJ 7. OUEHOYHBIE U METOJAYECKUE MATEPUAJIBI IO OBPA3OBATEJBHOM NPOI'PAMME
(®OHJ OLIEHOYHBIX CPEJCTB) JIUIsI MPOBEJEHUS TEKYIIETO KOHTPOJISI YCIIEBAEMOCTH U
MPOMEXYTOYHOM ATTECTAIIUM

B nporiecce ocBoeHMs y4eOHOM TUCITUTIIMHBI «Y IPaBICHUE CTOMMOCTBIO OU3HECA» ISl OIICHH-
BaHMs CPOPMUPOBAHHOCTH OOIIEKYJIBTYPHBIX M MPO(ECCHOHATBHBIX KOMIETEHIMN HCHOIb3YIOTCS
OIICHOYHBIE CPEJICTBA, MIPeICTaBICHHBIC B TabuIe 7.1.

7.111lnanupyembie pe3yJbTAThl 00yYeHHS 10 TUCHUIJINHE, COOTHECEHHbIE ¢ MJIAHUPY-
e€MbIMH Pe3yJbTAaTAMHI 0CBOEHUSI 00Pa30BaTeJIbHONH NPOrpaMMbl B COOTHOLIEHUHM C OLI€HOY-
HBIMH CpeJICTBaMU

Iliianupyemble pe3yabTaThbl, Coepkanne IIpumepbI KOHTPOJIBbHBIX
XapakTepu3ywliuue 3Tanbl qel;}mro BOIIPOCOB W 3aaHMI 1JIs1 MeTtoabl/ cpeacTa
(opmupoBaHus KoMneTeH- y OlleHKH 3HAHUI, yMeHMH, KOHTPOJIA
MaTepHaJa b
107071 BJIaJeHU I

| YK-2 «Cnocobnocmuw ynpaejianmb RPOEKmMOM HA 6cex Imanax €20 HCU3HEHH020 YUKIA)
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NYK-2.1. 3Haer cnocoObI
YIOpaBIECHUA IIPOEKTOM Ha
BCEX JTallaX €ro >KU3HEHHOTO
IIUKJIA.

Tema 1. Beenenue B
Kkypc. CroumocTHOE
MbinuieHue. LeH-
HOCTHO-
OPUEHTHUPOBAHHBIN
MEHEKMEHT.

Tema 2. Cucrema uH-
JTUKATOPOB CO3aHUs
CTOMMOCTH.

Tewma 3. Llenu, npun-
IIUATIBI 1 METOTBI
OIIEHKH CTOMMOCTH
KOMITaHHH.

Tema 4. CoBpeMeH-
HBIE CHCTEMBI YIIPaB-
JIEHUSI CTOUMOCTBIO
KOMITaHHH, UX CO-
CTaBJISIFOIIIAE U KJIac-
cudukanus.

Tema 5. BHeapenue u
MMOCTAaHOBKA CUCTEMBI
YIPaBJICHUS] CTOUMO-
CTBIO.

Tema 6. MasecTuriu-
OHHBIE MMPOEKTHI KOM-
MaHUM KaK OCHOBA
MPUPOCTA AKITMOHEP-
HOM cToumocTH 13-
MEHEHHE CTOMMOCTH
KOMIIaHUM B pe3yJib-
TaTe pecTpyKTypH3a-
UM, CIIUSIHUYI U TIPU-
COCIMHEHUH.

PackpoiiTe 5KOHOMUYECKOE
CoJIepKaHuE U OCHOBHbBIE
3Tanbl METOJIa IUCKOHTHUPO-
BaHHBIX

JICHEKHBIX MOTOKOB.

[aiite onpenenenue 1iu-
TEIbHOCTU MPOTHO3HOTO TIe-
pYoaa v eIMHHULIA €r0 U3Me-
peHusl.

Kaxk mpoBecTu perpocnex-
THBHBIA aHAIIU3 BAJIOBOM BbI-
PYUYKH O peanu3aluu 1o me-
pUoJiaM €€ BO3HUKHOBEHUSA?
Kak onpenenuts craBky auc-
KOHTUPOBaHUS?

C nomol11pIo 4ero nNpoBOAST
pacyer BEeJIMYHUHbI CTOUMOCTH
KOMITAHUH B OCTIIPOTHO3-
HBIN TIepuoa?

Uro maet pacueT 000CHOBaH-
HOM BEJIMYMHBI PHIHOYHOM
CTOMMOCTH Ou3HEca ¢ y4eToM
3aKJIIOUUTEIbHBIX TOMPABOK?

[TucbMeHHBIN KOH-
Tpoib: Dcce 1-10
Bomnpocs! k 3auety: 1-
15

NYK-2.2. Ymeer ynpaBisTh
MIPOEKTOM Ha BCEX ATamax ero
KU3HEHHOTO LIHKJIA.

Tema 1. Beenenue B
Kkypc. CroumocTHOE
MbinuieHue. LeH-
HOCTHO-
OPUEHTHUPOBAHHBIN
MEHE[KMEHT.

Tewma 2. Cucrema uH-
JTUKAaTOPOB CO3/IaHUS
CTOMMOCTH.

Tema 3. [lenu, npuH-
LUIIBI 1 METOJIbI
OLICHKH CTOMMOCTHU
KOMITaHUH.

Tema 4. CoBpemeH-
HbIE CCTEMBI YIIpaB-
JICHUS] CTOUMOCTBIO
KOMITAHUH, UX CO-

B dem 3akntouaercs conuepixka-
HUE KOHIICTIIIUYA YKOHOMUYE-
CKOM TTpUOBLITN?

ObocHyiiTe He0OX0IUMOCTh
aHaJIM3a MaKpPOIKOHOMUYECKO-
T'O U OTPaclieBOro GakTopoB
pHUCKa IIPU ONPEIEICHUN PbI-
HOYHOM CTOMMOCTH Mpenpus-
THSL.

YeMm 00BsIcHAETCS HEOOXOIN-
MOCTh HH(IISAIIMOHHON KOp-
PEKTUPOBKHU OTYETHOCTH B
MpOoILIeCcCE OLEHKU?

B kakux popmax Moxer
OCYIIECTBIISTHCS CTPAXOBa-
HUE OTBETCTBEHHOCTH OIICH-
IIUKOB?

[TucbMeHHBIN KOH-
TpoJib: Dcce 11-21
Bomnpock! k 3auety: 16-
28
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CTaBJISIOIINE U KJIac-
CU(pUKAIHSL.

Tema 5. Bueapenue u
MOCTAaHOBKA CUCTEMBbI
YIPABJIECHUS] CTOUMO-
CTBIO.

Tema 6. MaBecTuu-
OHHBIE MPOEKTHI KOM-
MIaHWU KaK OCHOBa
MPUPOCTA AKITMOHEP-
HOMU cTouMocTH 13-
MEHEHHUE CTOUMOCTH
KOMIIaHUM B pe3yJib-
TaTe pecCTpyKTypH3a-
UM, CIIUSIHUYI U TIPU-
COEIMHECHUM.

HNYK-2.3. Bianeer HaBEIKa-
MU YIpaBJIECHUSA IIPOEKTOM Ha
BCEX JTallaX €ro >KU3HEHHOTO
IIUKJIA.

Tema 1. Beenenue B
Kkypc. CroumocTHOE
MbinuieHue. LleH-
HOCTHO-
OPUEHTUPOBAHHBIN
MEHEKMEHT.

Tema 2. Cucrema uH-
JTUKATOPOB CO3AaHUs
CTOMMOCTH.

Tema 3. Llenu, npun-
IIATIBI 1 METOTBI
OIICHKH CTOMMOCTH
KOMITaHHH.

Tema 4. CoBpeMeH-
HBIE CHCTEMBI YIIPaB-
JIEHUS] CTOUMOCTBIO
KOMITaHHH, UX CO-
CTaBJISIFOIIIAE U KJIac-
cudukanus.

Tema 5. BHeapenue u
MMOCTAaHOBKA CUCTEMBI
YIPaBJICHUS CTOUMO-
CTBIO.

Tema 6. Masecturiu-
OHHBIE MMPOEKTHI KOM-
TaHUM KaK OCHOBA
MPUPOCTA AKITHOHEP-
HOM cToumocTH 13-
MEHEHHUE CTOUMOCTH
KOMIIaHUM B pe3yJib-
TaTe pecTpyKTypH3a-
UM, CIIUSIHUYI U TIPU-

[Touemy neHekKHbIE CYMMBI,
BO3HMKAIOIIIHNE B pa3HbIE OJIbI,
HECOMOCTABUMBI M HYXJAI0TCS
BO BPEMEHHON KOPPEKTUPOB-
Ke?

UYro Takoe annyurer? IIpuse-
JUTE IPUMEPBI JEHEKHOTO 0~
TOKa, IPEACTABICHHOTO aHHY-
UTETOM.

KaxoBsI cyiiecTBeHHBIE yCII0-
BHUsI IOTOBOpa 00 OIIEHKE 00b-
€KTa OLleHKU?

[aiite onpeneneHne pblHOY-
HOM CTOMMOCTH. YeM 3T1a cTo-
MMOCTb OTJINYAETCS OT 3aTpar
U IE€HBI?

Yem oTamyaeTcss 3KOHOMHUYE-
CKasi KOHLIENIHS pUPMBI OT
Oyxranrepckon?

[Touemy Bce mOAXObI K OLIEH-
K€ MOYKHO Ha3BaTh PbIHOYHBI-
MHu?

[TucbMeHHBIN KOH-
TpoJb: Dcce 22-35
Bomnpock! k 3auety: 29-
45

COCIUHCHMI.
IIK-2 «Cnocoben pazpabamvieams (hunancoevle naansl 0711 KIUeHmMa u yeneeo20 UHEECMUYUOHHO20
nopmdeensy
HIIK-2.1 Tema 1. Beenenue B | Packpoiite skoHOMHUECKOE 3amaHus A caMoCTO-
3HaTh: Kypc. CTOMMOCTHOE | COAEp’KaHUE U OCHOBHBIE ATEITLHON pabOTHI: pe-
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[pununer GopMupoBaHuUs CTO-
HUMOCTH JICHET BO BpEMEHHU
[TpuHIMIIBI TUCKOHTUPOBAHUS
JIEHEKHOTO IT0TOKA

[TpyuHIMIIBI HAYNCIIEHUS CIIOXK-
HBIX NIPOLICHTOB

[IpuHune! pacyera npuBenCH-
HOU M OyJylIel CTOMMOCTH
[TpuHnumne! pacyeta 10XOJHOCTH
aKTHBOB

MeToabl JUCKOHTHPOBAHHUS -
HEXKHBIX IOTOKOB, METOJIbI MHO-
TOBapUAHTHOCTHU PacyeToB, Me-
TOJIbl MATEMaTHYECKOI'O MOJIe-
JIMPOBAHUS U KOJIMYECTBEHHON
ONITUMM3ALUHI

OtevecTBEHHbIE U MEXyHa-
POJIHBIC CTAHIAPTHI B 00JIACTH
(DMHAHCOBOTO TUTAHUPOBAHUS
Metoarka GUHAHCOBOTO aHAJIH-
3a COCTOSIHUSI KITHEHTA
[Mpuntuner nopTdeabHOTOo
yIpaBJieHUs] ”HBECTUPOBAHUEM
[Ipunnuner nogdopa u pacnpe-
JeNICHHUS aKTHBOB

[IprHIMIIBEI COOTHOILEHHS PUCKA
U I0XOJTHOCTH

[MoHsTHS 6E3PUCKOBOTO aKTHUBA
Crioco6n! ynipaBneHus puHaH-
COBBIMH PUCKAMH

MeTo/ibl KOJINYECTBEHHOTO U
Ka4eCTBEHHOTO aHalln3a (MHAH-
coBbIX Nokazatenel Ilopsmok u
MPUHLMITEL COCTaBICHUS (PUHAH-
COBBIX IJIAHOB

MeToauKu 1 HHCTpYMEHTapUH
(PMHAHCOBOTO IIAHUPOBAHUS
MeToarKy HHBECTHLIMOHHOTO
NpoGUIUPOBAHUS KIINEHTOB
(puck-mipodunupoBanHue)

MbinuieHue. LeH-
HOCTHO-
OPUEHTUPOBAHHBIN
MEHEKMEHT.

Tema 2. Cucrema uH-
JUKATOPOB CO3JaHUs
CTOMMOCTH.

Tewma 3. Llenu, npun-
UMbl U METOJIbI
OIIEHKH CTOMMOCTH
KOMIIaHUH.

Tema 4. CoBpeMeH-
HBIE CUCTEMBI YIIPaB-
JIEHUS] CTOUMOCTBIO
KOMIAHUH, UX CO-
CTaBJISIFOIIIAE U KJIac-
cudukanus.

Tema 5. BHeapenue u
MMOCTaHOBKA CUCTEMBI
YIPaBJICHUS CTOUMO-
CTBIO.

Tema 6. Masecturiu-
OHHBIE TPOEKTHI KOM-
MaHUM KaK OCHOBA
MIPUPOCTA aKI[UOHEP-
HOU cToumocTu M3-
MEHEHHE CTOMMOCTH
KOMIIaHUM B pe3yJib-
TaTe peCTpyKTypH3a-
[IUH, CIIUSIHUYI U TIPU-
COCIMHEHUH.

3Tanbl METOJIa IUCKOHTHUPO-
BaHHBIX

JICHEKHBIX MOTOKOB.

[aiite onpenenenue 1iu-
TEIbHOCTU MPOTHO3HOTO TIe-
pYoaa v eIMHULIA €r0 U3Me-
peHusl.

Kaxk mpoBecTu perpocnex-
THUBHBIA aHAJIN3 BAJIOBOM BbI
PYUYKH O peanu3aluu 1o me-
pUoJiaM €€ BO3HUKHOBEHUA?
Kak onpenenuts craBky auc-
KOHTUPOBaHUS?

C nomol11pIo 4ero nNpoBOAsAT
pacyer BEeJIMYHUHbI CTOUMOCTH
KOMITAHUH B OCTIIPOTHO3-
HBIN TIepuoa?

Uro maer pacueT 000CHOBaH-
HOM BEJIMYMHBI PHIHOYHOM
CTOMMOCTH Ou3HEca ¢ y4eToM
3aKJIIOUUTEIbHBIX TONPABOK?

depatsr ( 27-35),
Keiicpi(1-2),
3amaun ( 16-18),
Tector( 1-15).Bap 1

HIIK-2.2

Ymertn:

[TpoBoAKTE CTPYKTYPUPOBAHHOE
WHTEPBBIO U aHKETUPOBAHHE
KJIMEHTA Ha TIPEMET WHBECTH-
IIHOHHOTO PO

[lomy4yaTh, HHTEPIIPETHPOBATH U
JOKYMEHTHPOBATh PE3yIbTATHI
HCCIIEIOBAHUIN

Hcnonb3oBaTh pacyeTHbIE TA0-
JIUIIBI U KATBKYISTOPBI
OueHuBaTh 3aTpaThl Ha POBE-
JeHre (UHAHCOBBIX ONepanui
PaccunteiBaTh BETUYMHY MTOPT-
(herst, JOCTaTOYHYIO JJIST TOKPHI-
TS (PUHAHCOBBIX HeJeih

Tema 1. Beenenue B
Kkypc. CroumocTHOE
MbinuieHue. LeH-
HOCTHO-
OPUEHTHUPOBAHHBIN
MEHE[KMEHT.

Tewma 2. Cucrema uH-
JTUKATOPOB CO3aHUs
CTOUMOCTH.

Tewma 3. Llenu, npun-
LUIIBI U METOIBI
OIICHKH CTOUMOCTH
KOMIIaHUH.

Tema 4. CoBpeMeH-
HBIE CUCTEMBI yIIpaB-

B dem 3akntouaercs conepixa-
HUE KOHIICTIIIUYA YKOHOMUYE-
CKOU TTpUOBLITN?

ObocHyiiTe He0OX0IUMOCTh
aHaJIM3a MaKpPOIKOHOMUYECKO-
T'O U OTPaclieBOro GaKkToOpoB
pHUCKa IIPU ONPEIEICHUN PbI-
HOYHOUM CTOMMOCTH TPEIIpHsi-
THUS.

Uem 00bsIcHsIETCS HEOOXOTH-
MOCTb UHMIIAIIMOHHOMN KO-
PEKTUPOBKHU OTYETHOCTH B
npo1uecce OUEeHKN?

B kakux ¢opmax Moxer
OCYIIIECTBIISITHCS CTPAaxoBa-

3amaHus 11 caMOCTO-
ATENbHOM paboThI: pe-
depatsr ( 19-26),
Keiicwr (3),

3amauu ( 1-9),

Tectrr ( 1-15) Bap 2
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BEISBISATE COOTBET-
CTBHE/HECOOTBETCTBUE UHBE-
CTHUITMOHHOTO MPOQ IS KIIMSHTA
rapamMeTpaM WHBECTHIIOHHOTO
optderns

PaccunteiBaTh pa3mMep HHBECTH-
i, HeOOXOAUMBIH JJISI JOCTH-
JKEHHM IeJIeH KIIMEHTa
PaccuuThiBaTh 11€71€BYIO TOXO-
HOCTb B 3aBUCUMOCTH OT ()MHAH-
COBBIX IIeJIeH M Ha4aJIbHOI'O Ka-
nuTana

Omnpenenarp MOPSIOK TPOBee-
HUA (UHAHCOBBIX OIepaniii B
3aBHCHMOCTH OT BUaa (DMHAHCO-
BBIX MPOJYKTOB

JICHUSI CTOUMOCTBIO
KOMITAaHHUH, UX CO-
CTaBJISIOIINE U KJIac-
CU(pUKAIHSL.

Tema 5. Bueapenue u
MOCTAaHOBKA CUCTEMBbI
YIPABJIEHUS] CTOUMO-
CTBIO.

Tema 6. aBecTuu-
OHHBIE MPOEKTHI KOM-
MIaHWU KaK OCHOBa
MPUPOCTA AKIIMOHEP-
HOM cTouMocTH 13-
MEHEHHUE CTOUMOCTH
KOMIIaHUM B pe3yJib-
TaTe pecTpyKTypH3a-
UM, CIIUSIHUY U TIPU-
COEIMHECHUM.

HHE OTBETCTBEHHOCTH OIIEH-
IIUKOB?

HIIK-2.3

Baanern:

CocraBieHue TIEpEeUHS PEKO-
MEHAAINK TI0 YIIPaBJICHUIO WH-
BECTUITMOHHBIM PHCKOM
CocTtaBneHne HHBECTUITIOHHOTO
roptderns

BrisiBiIcHHE KaUeCTBEHHBIX U
KOJIMYECTBCHHBIX CBOMCTB PHC-
KOB B IIPE/IIIOJIAraeMbIX K HC-
MOJIL30BaHUIO (PMHAHCOBBIX
MPOAYKTaX

[IpuBneueHue K pelIeHUIO 3a1a4
(hPMHAHCOBOTO IJIAHUPOBAHUS
HE3aBHCHMBIX BHEITHUX KOH-
CYJIBTaHTOB ¥ DKCIIEPTOB B 00-
TacT (PMHAHCOBBIX PHIHKOB
CornacoBaHue ycIOBUI HHBe-
CTHLIMOHHOTO TIOPTQEIs C KITU-
CHTOM

PeryispHeIil nepecMoTp Kaue-
CTBa MHBECTUI[MOHHOTO MOpT(he-
JIs1 KJIMEHTa (CEeeKINs | ajlio-
KaIlisl akKTHBOB)

[IpoBeneHne pacueToB BeITUIN-
HBI TTOpT(henst, JOCTaTOYHOH s
MTOKPBITHS (PHHAHCOBBIX IIEJICH
PacueT pazmepa MHBECTHUIINH,
HEO0O0XOIUMOr0 IJIs JOCTUKEHUS
1eJie KIMeHTa

Pacuer nieneBoit 1o0xX0AHOCTH B
3aBUCHUMOCTH OT (PMHAHCOBBIX
IIeJIel U HAYaIbHOTO Kanurasia
AHanu3 GUHAHCOBOTO TOJIOXKE-
HUS KITUCHTA

BrisiBIIeHHE HECOOTBETCTBUI
TeKyIIero (PUHAHCOBOI'O COCTOSI-

Tema 1. Beenenue B
Kkypc. CroumocTHOE
MbinuieHue. LeH-
HOCTHO-
OPUEHTHUPOBAHHBIN
MEHEKMEHT.

Tema 2. Cucrema uH-
JTUKATOPOB CO3AaHUs
CTOMMOCTH.

Tewma 3. Llenu, npun-
IIATIBI 1 METOTBI
OIIEHKH CTOMMOCTH
KOMITaHHH.

Tema 4. CoBpeMeH-
HBIE CHCTEMBI YIIPaB-
JIEHUS] CTOUMOCTBIO
KOMITaHHH, UX CO-
CTaBJISIFOIINAE U KJIac-
cudukanus.

Tema 5. BHeapenue u
MMOCTAaHOBKA CUCTEMBI
YIPaBJICHUS CTOUMO-
CTBIO.

Tema 6. MasecTuriu-
OHHBIE MMPOEKTHI KOM-
MaHWU KaK OCHOBA
MPUPOCTA AKIIMOHEP-
HOM cToumocTH 13-
MEHEHHE CTOMMOCTH
KOMIIaHUM B pe3yJib-
TaTe pecTpyKTypH3a-
UM, CIIUSIHUYI U TIPU-
COCIMHEHUH.

[ToueMy fneHEXKHbBIE CYMMBI,
BO3HHMKAIOIIIHNE B pa3HBIE OJIbI,
HECOIOCTABUMBI U HYXJAIOTCS
BO BPEMEHHON KOPPEKTUPOB-
Ke?

UYro Takoe annyuret? IIpuse-
JIATE MIPUMEPHI IEHE)KHOTO TI0-
TOKa, IPEACTABICHHOTO aHHY-
HATSTOM.

KaxoBsI cyiiecTBeHHBIE yCII0-
BHUsI IOTOBOpa 00 OIIEHKE 00b-
€KTa OLleHKU?

Jaiite onpeneneHure pblHOY-
HOM cTouMocTH. UeM 31a CTOo-
MMOCTb OTJIMYAETCS OT 3aTpaT
U IE€HBI?

Yem oTimyaeTcss SKOHOMHYE-
CKasi KOHLIENIHS pUPMBI OT
Oyxranrepckon?

[Touemy Bce mOAXObI K OLIECH-
K€ MO>KHO Ha3BaTh PhIHOYHbI-
Mu?

3amaHus 11 caMOCTO-
ATENbHOM paboThI: pe-
depatsr ( 1-18,,
Keiicor (4),

3amauu ( 10-15),
Tectsr ( 1-15) Bap 1-2
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HUS KJIMEHTa er0 (PMHAHCOBBIM
LeJsIM

[Toxbop xi1accoB akTHBOB | (-
HAHCOBBIX ITPOAYKTOB B COOT-
BETCTBHH C MTOTPEOHOCTIIMHU
KIIMEHTa

[IpoBenenwme crpecc-TecTOB U
CIICHAPHOTO aHaJIH3a
MopenupoBaHue LIEIEBOTO
nopTQens KIneHTa

Pacuer mapameTpoB 1iesieBOr0
WHBECTUIIMOHHOTO MOPTQheEis
dopmupoBaHre GUHAHCOBOTO
IJIaHa U KPUTEPHEB MOHUTOPHH-
ra ero BHITIOJTHEHUS
Omnpenenenne u coraacoBaHUE
MpaBUII THPOPMUPOBAHUS KITH-
eHTa

YcraHOBIEHUE KPUTEPUEB
OLICHKU I10Ka3aTeseil NHBECTU-
UOHHOTO MOPTQeEs
[TepecmoTp (pebanaHCHpPOBKA)
COCTaBa aKTUBOB KIIMEHTCKOTO
noptdens

MoHuTOpUHT (PHHAHCOBOTO
TJIaHa, OTIPe/IeIICHNEe KPUTEPHEB
a¢dhexkTrBHOCTH (PMHAHCOBOTO
IIJTaHa U KadyeCTBa HHBCCTUIIN -
OHHOT'O TIOPTQeIs KIHEeHTAa
Ananmn3 u3MeHeHNs CTOMMOCTH
KaliuTajia MTHBECTUIIMOHHOT'O
noptdens

CocraBieHue Mpor1o3a AeHexK-
HOTO TIOTOKa

Ontumusanys GUHAHCOBOTO
T1aHa

AHain3 UCTIONIb30BAHMUS 3aEM-
HBIX CpeACTB (KpenIuTHBIE TIPO-
JTYKTBHI)

MoenupoBaHue 11€IE€BOTO
roptderns

[Ipe3enTanus coriacoBaHHBIX
(DMHAHCOBBIX peIICHUH KIHUECHTY
Ompenenenre KPUTEPHUEB B3aU-
MOJEHCTBUS C KITUEHTOM

7.2. [lepeyeHb BOMPOCOB /1JIsl MOATOTOBKH K MPOMEKYTOYHOM aTTeCTAMHU
3aueTty

1. PackpoliTe coaepkaHue areHTCKOM TEOPUHU B YBSI3KE C YIIPABIECHUEM, OPUEHTHPOBAHHBIM Ha
MaKCHMH3ALHI0 aKIIMOHEPHOU CTOMMOCTH.

2. Korna nosiBuiack KOHLEMIUS YIPaBICHNUs OCHOBAHHOTO Ha CTOMMOCTH, OJ1aroiapst Kakum
MPEANOChUIKaM?

3. UYro npencrarisier co00# MOHATHE «CTOMMOCTHOE MBIIIIIICHHE?
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N

o=

11.
12.
13.
14.

15.
16.
17.

18.
19.
20.
21.
22.

23.

24.
25.
26.
27.
28.
29.

30.
31.
32.
33.
34.

35.
36.

37.

38.
39.

40.

41.
42.

B ueMm 3akmrouaeTcst onepanroHHas cTpaTerus pa3BuTus OusHeca?
Ha3zoBuTe OCHOBHBIE CTOMMOCTHBIE ()aKTOPBI B paMKaxX MHBECTHIIMOHHOMN U (PMHAHCOBOU
CTPATETUu.
HazoBuTe 0CHOBHBIE CTOMMOCTHBIC TTOKA3aTeNH U UX (DYHKIIUU.
HazoBurte nHaukaTopbl IPUPOCTa AKIIMOHEPHON CTOMMOCTH.
Kakue 6a30Bbie TpeOOBaHUS CYIIECTBYIOT JIJISl HHIAUKATOPA CTOMMOCTH?
Urto Takoe KiIro4eBbIe (PAaKTOPHI CTOMMOCTH?
[TpuBeauTe KIacCHPUKAIUIO BUJOB CTOMMOCTH OM3HECA.
O0603Ha4ybTe 00JACTH TPUMEHEHUS JOXOTHOTO MOAX0/a K OIICHKH On3Heca?
Kakwue cymiecTByroT moJIxo/bl K OlleHKe OM3Heca, U KaKOBbl MX OCHOBHBIE OCOOEHHOCTH?
Kakue ocHOBHBIE CCTEMBI YIPABICHUS] CTOUMOCTbIO BaM U3BECTHBI?
[lepeuncnute 3Tanbl CO3AaHUS CUCTEMBI YIIPABICHUS CTOUMOCTBIO Ou3Heca. OxapakTe-
pU3YHTE KAKIbIM U3 HUX.
Yro Takoe 3KoHOMHUYECKasd JOOaBIEHHASI CTOUMOCTS?
Yro Takoe qpaiiBep CTOUMOCTH?
[lepeunicinre 3Tanbl BHEAPEHUS CUCTEMBI YIPABIEHUS OpraHU3alMel HA OCHOBE KpUTe-
pus crouMoctu?
Yo Takoe cucreMa OTYETHOCTH O CTOMMOCTH KOMITAHUH?
[lepeunciure METOABI aHATM3a PUCKA, PU TPUHATUU UHBECTULIMOHHBIX PEIICHUMN?
B uewm 3akmrouaeTcs METOA KOPPEKIIMHU CTABKU TUCKOHTHUPOBAHUSA?
Kak pecTpykTypusanus 0TpakaeTcsi Ha CTOUMOCTH KOMIIaHUU?
KakoBa cBsA3p MeXx Ay NPUHLUUIIAMHA KOPIIOPATUBHOI'O YIIPABIEHUSA U MEHEKMEHTOM,
OCHOBAHHBIM Ha YIPaBICHUU CTOMMOCTHIO?
MecTo U posib KOHLENIIUU CTOUMOCTHOT'O YIIPAaBJICHUS B cUCTEME (PyHIaMEHTAIbHbIX
KOHIENINI (MHAHCOBOTO MEHE)KMEHTA.
AKIMOHEpPHAsI CTOMMOCTD U aKIIMOHEPHAasl IEHHOCTh: PaBHO3HAYHBIE MIOHATHS?
UT0 Takoe CTOMMOCTHOU pa3phiB?
KakoBbl 0cOOEHHOCTH pOCCHICKON MTPAKTUKHU B 00JIACTH CTPATETUH POCTa KOMITAaHHUH.
Kakue BapuaHThl ()aKTOPHBIX MOJIENIEH CTOMMOCTH BbI 3HaeTe?
B kakux 1emnsx MOKeT OCYIIECTBISATHCS OMPEACICHHE PHIHOYHOM CTOUMOCTH On3Heca?
[Tpobrembl 060CHOBAaHUS BBIOOPA ONTUMAIBHOM CTPYKTYPBI U OTIPENIEICHUSI CTOUMOCTH
KanuTana st GupM.
Kakue oprannsannoHHbIe MEPOTIPUITHS MOTYT YBEITHYUTH CTOMMOCTh OHM3HECa B KPaTKO-
CPOYHOM Mepuojie?
Kakumu ciocob6aMu MOKHO TOOUTHCS CTPATETHUECKOTO IPEUMYIIECTBA B CTOMMOCTH?
Yro Takoe neHexHas 100aBiIeHHas CTOMMOCTD?
[Tepeuncnure 1eneBbie GaKTOPHl CTOUMOCTU U TIOKKUTE X B3aHMOCBS3b.
Kakumu ¢puHaHCOBBIMH MOKA3aTENSIMU MOKHO BBIPA3UTh KIIIOUEBBIE (PAKTOPHI CTOMMO-
ctu?
OcHoBHBIE (aKTOPBI, BIUSAIOIINE HA CTOMMOCTh OM3HEcA.
[lepeuniciiute OCHOBHBIE 3TAIbI POLIECCA CO3/IAHUSI CTOMMOCTH KOMITAHUU MIPU PECTPYK-
TypHU3aLHH.
HazoBute ocHOBHBIE (DaKTOPHI, YBETUUHBAIOIINE CTOMMOCTh KOMITAHUH B TIPOIIECCE CITHU-
SIHUSL ¥ TIOTJIOILIEHHUS.
Kakum 00pa3oM OIeHHBAIOTCS 9KOHOMUYECKHE BBITOIBI ITPEITOIAraeMOTO CITHSIHUS?
Ha3oBuTe OCHOBHBIE TEOPUH CIAUSHUN U IPUCOECIUHEHHI, B UEM 3aKITIOYACTCS KaKIasl U3
HUX?
HazoBuTe ocHOBHBIE (haKTOPHI, YBETUUUBAIOIINE CTOUMOCTh KOMIIAHUU B ITPOLIECCE CITU-
SIHUSI ¥ TIOTJIOILICHHUS.
Kakum 06pa3omM o1leHHBaIOTCSl 3KOHOMUYECKHE BBITO/IbI ITPEII0JIAraeMoro CIHsHUS?
OpueHnraius (GMHAHCOBOTO MEHEKMEHTA Ha MAKCHMH3AIUIO aKIIMOHEPHON CTOMMOCTH:
CO3HATENbHOE CJIeI0BaHUE areHTOB MHTEepecaM MpUHIMNAIA (aKIIHOHEPOB) UIIH UCTOU-
HUK BOSHUKHOBEHHUS 04E€PEIHOTO (DOHIOBOTO ITY3bIps?
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43.  Kakue aneMeHThI JOJIKHA BKJIFOYATh CUCTEMA YIIPABJIEHUS CTOMMOCTBIO Ha IPEANPHUsI-
T™HH?
44. TlpuBenute Kiaccu(uKayio BUIOB CTOUMOCTH On3Heca. OXapakTepU3yHTe KaXK bl U3
HUX.
45. B ueMm coCTOUT NPUHUMIHAIBLHOE OTJINYME KOHLENIUN Y IPaBICHMUS,

ocHOBaHHOTO Ha croumocTH (VBM) oT koHuenmmu YmpasieHus, CPOKYCHPOBAHHOTO HAa CTOMMO-
ctu (VFEM).

7.3. llpuMepHbIe TECTOBBIE 3aJaHUS s
KOHTPOJISA (MOHUTOPHMHIa) KAYeCTBA YCBOEHNSI MATEepHaJia B T.4. B paMKax py0eKHOro

KOHTPOJISI 3HAHHUA?

BbiOepuTe BapuaHT NPaBUJIbHOIO OTBETA

Bapuanrt 1

1. Yro siBiIleTCS TTIaBHOM LI€Tb IPEAIPUATHSA:

a) MaKCUMH3alUs MPUOBLIHN;

0) puHaHCOBas YCTONUMBOCTB;

B) MaKCUMH3allMs PHIHOYHOM CTOMMOCTH;

T') yBeIHMYEHUE 00HEMOB MTPOJIAK.

2. CroumocTh Ou3Heca (MpeanpusTUs) JJII KOHKPETHOTO MHBECTOpPA, OCHOBAaHHAs Ha €ro
IJIaHAX, HA3bIBACTCS:

a) CTOMMOCTB JCUCTBYIOLIETO MPEANPUATHUS;

0) MTHBECTUIIMOHHAS CTOMMOCTb;

B) 000CHOBaHHasI PHIHOYHASI CTOMMOCTb;

r) OaylaHCcoBasi CTOUMOCTb.

3. UTo HE COOTBETCTBYET ONPEACTCHUIO TUKBUIALIMOHHON CTOMMOCTH:

a) CTOMMOCTb, PACCUMTAHHAsI HA OCHOBE PEANM3alUU aKTHBOB MPEIIPUATHS MO OTACIBHO-

CTH;

0) pa3HOCTb MEX/y BEIPYUYKOM OT MPOJIa’Ku aKTUBOB MPEATIPUATHS IO OTJCIBHOCTH;

B) CTOMMOCTb, paCCUMTaHHAs IO KOHKPETHOMY (DaKTy;

T') CTOMMOCTbh, YYUTHIBAIOIIAS! MHAUBUIYAIbHBIE TPEOOBaHUSI KOHKPETHOT'O HHBECTOPA;

1) CTOUMOCTb, paCCUMTaHHas I IPEANPHUATHS, HAaXOIAIIEr0Csl B COCTOSHUN OaHKPOTCTBA?

4. DKOHOMUYECKHUI MPUHIIHII, CMBICII KOTOPOTO 3aKJII0OYAeTCsl B TOM, YTO MPH HAIWYHH He-
CKOJIbKHX CXOJHBIX OOBEKTOB OJMH U3 HUX, UMEIOUINI HAUMEHBIIYIO LIEHY, MOJIb3yeTcsl Haubob-
UM CIPOCOM, 3TO:

a) MPUHIIII 3aMeIIECHUS;

0) IPUHIIUIT COOTBETCTBUS;

B) MPUHLMUII IPOTPECCUH U PETPECCHH;

T') IPUHLIMII [T0JIE3HOCTH.

5. CoOnroeHre KaKkoro M3 YCJIOBHH SIBISETCS HEOOs3aTEIBHBIM IIPH OIICHKE HAa OCHOBE
MPUHIUIA HAWTYy4IIero U Hanbosee 3(p(HEeKTUBHOTO HCIIOIb30BAHUS:

a) MPEANPUATUE PECTPYKTYpUPYETCS;

0) TUKBUIUPYETCS;

B) G yHKIIMOHHPYET 0€3 N3MECHCHHUIA;

I') NOTJIOLAETCS IPYro KOMITaHUEN.

6. HecMoTps Ha TO, 4TO MPOLUIbIE MTOKA3aTEIN U HACTOSIIEE COCTOSHUE MPEAIPUITUS BaXK-
HBI [IPH OLIeHKe OM3Heca, UMEHHO Oyaylee npuaactT OM3HeCY 5KOHOMUYECKYIO CTOUMOCTh. JlanHoe
YTBEPKACHUE OTPaXKaeT MPUHIUI:

2PyGesxHbIH KOHTPOJIb 3HAHMI IIPOBOJAMTCS AJI 00YYarOMIUXCA OUHON (GOPMBI OOYYEHHsI M OLCHUBAETCS IO IIKAJIe
«3adeT»\»He3aueT»
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a) AIbTEpPHATUBHOCTH;

0) 3aMeIICHUS;

B) OKHJIaHMUSI;

r) Oyaymiei IpoayKTUBHOCTH.

7. Ecnu OGu3HeC MPUHOCUT HECTAOUIILHO M3MEHSIOIIMICS TTOTOK JOXO/J0B, KaKOM METOJI I1e-
71eco00pa3HO UCIOIB30BATh VIS €T0 OICHKU:

a) MEeTOJT U30BITOYHBIX MPUOBLICH;

0) METOJT KaluTaTH3aINH JOXO0/1a;

B) METOJ] YUCTHIX aKTUBOB;

') METOJI AUCKOHTUPOBAHHUSI IEHEKHBIX TOTOKOB?

8. O1ieHKa CTOMMOCTH COOCTBEHHOT'O KalMTala METOJOM YUCTBIX aKTUBOB MOTYy4YaeTCsl B pe-
3ynbTare:

a) OIICHKU OCHOBHBIX aKTHBOB;

0) OIIEHKH BCEX aKTUBOB KOMITAHWH;

B) OLICHKH BCEX aKTUBOB KOMITAHHUH 32 BHIYETOM BCEX €€ 0053aTeIhCTB;

') HUYEro U3 BBILIENEPEYUCICHHOTO.

9. Uro sBAsieTCS pe3ylbTaTOM CYMMHUPOBAHHUS YUCTOTO OMEPAIMOHHOTO J0X0Ja U MPEAIo-
JlaraeMbIX U3JIEPIKEeK:

a) ICHUCTBUTEILHBIN BAJIOBOM TOXO/;

0) IIaTeXu 1Mo 0OCITYKUBAHUIO J0JITa;

B) NOTEHI[MAIBHBIM BAJIOBOM JOXOI.

10. Yto U3 HMKECTEAYIOLIETO HE SBISETCSI KOMIIOHEHTOM METOAa KyMYJISITABHOTO MOCTpOe-
HUS TIPU OTIPEIICIICHUN CTaBKU JUCKOHTUPOBAHMUS:

a) 0e3pHCKOBasi CTABKa;

0) mpemust 3a HU3KYIO JINKBUIHOCTH;

B) IPEMHUS 32 PUCK;

I) IpEMHUS 32 YIIPaBJIECHNUE HEABM)KUMOCTBIO?

11. Kakoe u3 HUKECIEeNYIOIMMNX YTBEPKICHUN HENPABUIBHO:

a) CTaBKa KaUTAIM3AIMH IS 3aHUs BKIIOYAET JOXOJl Ha MHBECTHIIMHA M BO3BPAT CTOUMO-

CTH UHBECTUILINU;

0) oOmrasi CTaBKa KamUTAIU3AIMHA COJIEPKUT JI0XO/ Ha WHBECTUIIMU U BO3BpAT CaMHUX MHBE-

CTHUIIHIA;

B) CTaBKa KAaMHWTAIU3allUW JJIsl 3€MJIM BKIIIOUAET JOXOJ Ha WHBECTUIIMU M BO3BpAT CaMUX

WHBECTHIINN.

12. Kakoii 13 MoaX0/10B K OIICHKE TPeOyeT OTAEIbHOMN OLIEHKH CTOMMOCTH 3E€MIIU:

a) CpaBHUTEIIHHBIN;

0) 3aTpaTHBIN;

B) JOXO/IHBIN;

T') BCE IEPEUUCIICHHBIE.

13. CymiecTByIOT ClieayIomue BUIbI H3HOCA (HE0OX0MMO BHIOPATh MPABWIIbHBINA OTBET):

a) ¢usuveckoe ycrapeBaHue, GyHKIHOHAIbHOE yCTapeBaHUE, BHEIIHUIN (3KOHOMHYECKHI)

U3HOC;

0) pusnyeckoe ycrapeBanue, GyHKIMOHAIBHOE YCTapeBaHUE, YCKOPEHHBIH H3HOC;

B) ycTapeBaHHe OKpY>Kalolleil cpeibl, HEYCTpaHUMOE ycTapeBaHue, (hu3nueckoe ycrapena-

HUE, JOJITOCPOYHBIN U3HOC.

14. Onpenenenre CTOMMOCTH T'yABUJIIA UCYUCIISIETCS HA OCHOBE:

a) OLIEHKU W30BITOYHBIX TPUOBLICH;

0) OIlEHKN HEMaTePHAIIbHBIX aKTHBOB;

B) OLIEHKH CTOMMOCTH TPEANPUATHS KaK JICHCTBYIOIIETO;

T') BCETO NEPEUNUCIECHHOTO;

n) a) u 0).

15. Yto u3 HUXKECIEAYIONIEro He ABISETCS KOPPEKTUPOBKAMU, IPUMEHSIEMBIMU MIPH OLIEHKE
00BEKTa METOJIOM CPaBHEHUS MPOIAK:
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a) KOPPEKTHUPOBKA YIKOHOMHYECKOTO KO3 (HUITHEHTA,
0) mpoLIeHTHAs KOPPEKTUPOBKA,

B) KOPPEKTUPOBKA IO €IMHUIIAM CPaBHEHUS;

T') J0JUTapOBasi KOPPEKTUPOBKA.

Bapmuanr 2

16. Kak paccunTsiBaeTcs BaJOBON PEHTHBIN MYJIbTUILIUKATOP:

a) IeTIEHUEeM IIeHBI IPOJIaXK Ha MOTCHIIMAIbHBIN WM ICUCTBUTEIIBHBIA BAJIOBOM TOXOI;

0) IeJIeHuEM YHCTOTO OTNEePAIMOHHOTO J10X0/1a Ha IIEHY MPOJIaKH,

B) JIeJICHUEM MOTEHIIMAIIbHOTO BaJIOBOTO JI0X0/a Ha JACHCTBUTEIBHBIN BaJIOBOW JTOXOI;

T') IeJICHUEM JCHCTBUTEILHOTO BaJIOBOTO JI0X0/1a Ha IIEHY MPOoaaxK?

17. B kakyto u3 craTeil 0OObIYHO HE BHOCSTCS IMOMPABKH IPU KOPPEKTUPOBKE OanaHca B Lie-
JISIX OTIPEIETICHUS] CTOMMOCTH YUCTBIX aKTUBOB:

a) OCHOBHBIE CPEJICTBA;

0) mebuTopcKas 3aJI0JDKEHHOCTD;

B) 3aI1achl;

T') ICHEeXKHBIE cpecTBa?

18. OneHka CTOMMOCTH MUHOPUTAPHOIO MAKETa aKUUKA KOMIIAHUU OTKPBITOIO THIA MOXKET
OBITH MOTy4YeHA TP UCTIOIb30BAHNH:

a) MeTojia CIENOK;

0) METO/1a YUCTHIX AKTHBOB;

B) METO/1a TUCKOHTUPOBAHUS JICHEKHBIX TOTOKOB;

I') METOJIa PhIHKA KaIuTaja.

19. Ilpu HaXOXJICHUH CTOMMOCTU BIAJCHHSI KOHTPOJIBHBIM MAKETOM AKIIMA HCIIONB3YIOTCS
METO/IbI:

a) METOJI CENOK;

0) METOJ] YUCTHIX aKTHBOB;

B) METOJI TUCKOHTUPOBAHUS JICHEKHBIX TOTOKOB;

T') METOJ] KalluTAJIU3aIuU JOXO0/I0B;

1) METOJI PhIHKA KamuTaja u J00aBIeHUE MPEMUU 3a KOHTPOIIb.

20. OueHka CTOUMOCTH MUHOPUTAPHOTO TMAaKeTa aKIHU KOMIAHUU 3aKPBITOrO TUIIA MOXKET
OBITH OCYIIECTBJICHA MPH HCIIOIH30BAHUH:

a) METoJIa CCIIOK;

0) MeTo/1a TMCKOHTUPOBAHHUS IEHE)KHBIX TOTOKOB;

B) METO/Ia PhIHKA KaIKMTAaJIa U TIPU BEIYUTAHUH CKUIKHU 32 HEIOCTATOYHYIO JTUKBUIHOCTD;

') METO/1a YHCTHIX aKTUBOB.

21. JIluia, 3auHTepecoBaHHble B olieHKe kKanuTaia OIII':

a) HaJIOTOIIATEIbIIHNKH,

0) UHBECTOPHI;

B) IIPaBUTEIILCTBO;

') TAMOYKEHHUKH.

22. Bua CTOMMOCTH, COOTBETCTBYIOIIUH BBISBICHUIO UICTHHHON KapTUHBI (PUHAHCOBOTO TI0-
noxenust OIII:

a) TUKBHUIAIIMOHHAS] CTOUMOCTb;

0) MHBECTUITMOHHAS! CTOMMOCTb;

B) OaJlaHCOBasi CTOUMOCTb;

T') ppIHOYHAS CTOUMOCTb.

23. Iloka3zaTens, oTpaxarouuii orenky ouzneca @I

a) OTHOIICHUE YUCTON MPUOBLIN K KOJUYECTBY OOBIKHOBEHHBIX aKITUH;

0) OTHOIIICHHE [IEHBI AKIIMH K IPUOBUTA HA OJTHY aKIIHIO;

B) OTHOIIIEHWE PEATM30BAHHON MPOIYKIINU K KalTUTATN3alluH;

T') OTHOIICHUE TUBUJCH/A, BHIILUIAYCHHOTO IO OOBIKHOBEHHBIM aKIIHSIM, K PRIHOYHON CTOU-
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MOCTH aKIIUH.

24. Kakol noka3aTelib JIy4llle UCII0JIb30BaTh IIPU OLICHKE
KaIuTajia BHOBE co3ganHou DIII:

a) peHTtabenpHOCTD akuuii (D/P);

0) eny - npudsuIb (P/E);

B) MpUOBLTEL Ha akmuio (EPS);

') IUBUACHIHBIN BbIXOJ (DP).

25. Yto coboii mpeacTaBiseT KaluTaTH3alus:

a) MPOU3BEACHHE aKIIU U JUBHUICHIOB;

0) Mpou3BEACHNE aKIIMN, HAXOIAMIUXCS B 0OpaIeHUH, U UX PRIHOYHOW CTOMMOCTH;

B) MPOU3BEICHUE aKINI, HAXOIAIINXCS B OOpaIlleHUH, U IPUOBUTA HA aKIUIO;

T') MPOU3BEACHHUE aKIIUK U WX 0aJTaHCOBOM CTOMMOCTH.

26. ®U3NYECKU y4acTOK 3€MJIM M OTHOCSIIUECS K HEMY BBIMIOJTHCHHBIE YETIOBEKOM YIyd-
LIEHUS - 3TO:

a) IBM>KMMOE UMYIIECTBO;

0) HEIBIXKMMOE UMYIIIECTBO;

B) 00a BapuaHTa HE BEpHHBI.

27. OCHOBHOW MPUHLMM ISl PA3JIMYUS HEIBUKUMOIO M JIBH)KMMOI'O MMYIIIECTBA yCTaHaB-
TUBACTCS:

a) ¢eaepaTbHBIM 3aKOHOIATEIHLCTBOM;

0) pernoHALHBIM 3aKOHOIATEIbCTBOM;

B) MECTHBIM 3aKOHOJIaTEIbCTBOM.

28. KakuM HOpMaTUBHBIM JOKYMEHTOM PEryJIUPYETCs IOHATUE HEBUKUMOCTH:

a) 'K PO;

0) HK P®;

B) ['TIK P®.

29. B 3apy0OexHOW MpaKTHKE ISl OIICHKU HEJIBMKHUMOCTH (3€MJIU U 37]aHHi1) BO3MOXKHO HC-
MOJIb30BAHKE METO/IOB:

a) 3aTPaTHOTO0, JOXOIHOTO W PHIHOYHBIX CPABHEHHUIA,

0) TOXOJTHOTO ¥ PHIHOYHBIX CPAaBHECHHUI;

B) 3aTPAaTHOI'O METOAA.

30. MeTo10M YUCTBIX aKTUBOB ONIPEAEIISIOT:

a) PRIHOYHYIO CTOUMOCTH MAaT€PUATBHBIX aKTHUBOB MIPEATIPUSITHS;

0) puHAHCOBBIX N HEMATEPUATBHBIX AKTHBOB MPEINPHUSATHS,

B) MaTepUAIbHBIX, (PUHAHCOBBIX M HEMATEPHUATBHBIX AKTUBOB MPEIIPUSITHUS.

7.4. Onucanne nokasarejied 1 KpUTEpHeB OLeHNBAaHUs C(OPMUPOBAHHOCTH KOMIIETEH-
Uil HA Pa3JIMYHbIX dTanax ux (pOpMUPOBAHMS;
IIKAJIbI ¥ NPOLeypPbl OLeHUBAHUSA

7.4.1. BonnpocoB u 3ajaHuil 1J1s1 TeKylieil ¥ MPOMeKyTOYHOH aTTecTAlNU

[Ipu ouleHke 3HAHUI Ha SK3aMeHe/3a4eTe YUUTHIBACTCA:

1. YpoBeHb c(hOpMUPOBAHHOCTH KOMITCTCHIIHH.

2. YpOBeHb YCBOEHHS TEOPETHUECKUX IOJIOKEHHH TUCHUIUIMHBL, MPAaBUIBHOCTH (PopMyIu-
POBKH OCHOBHBIX MTOHATHI ¥ 3aKOHOMEPHOCTEH.

3. YpoBeHb 3HaHUS (PAKTUUECKOTO MaTepuana B 00beMe MPOrpaMMBl.

4. Jloruka, CTpyKTypa U TPaMOTHOCTh U3JIOKEHHS BOIIPOCa.

5. YMeHHe CB3aTh TEOPUIO C IIPAKTUKOU.

6. YMeHue nenath 0000IIECHHS, BRIBOEI.

Tabnuya 7.4.1.1
IIIxana oneHUBaHUA HA TU(PPepeHIUPOBAHHOM 3a4eTe
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Ouenka

IlIkana (KpUTEPHH BHICTABJICHHS OLICHKH)

OTIINYHO

OOyJaromuiics TOJIKEH:

- IPOJIEMOHCTPHUPOBATh TITyOOKOE U MPOYHOE YCBOCHUE 3HAHUI MPO-
rPaMMHOT'O MaTepUaa;

- HMCYUEPIBIBAIOIIIE, MOCICI0BATEILHO, TPAMOTHO M JIOTMYECKU CTPO¥i-
HO U3JIOXKHUTh TEOPETUUCCKUI MaTepPHal;

- IPaBUWJILHO (OPMYIHUPOBATH OTPE/ICIICHHUS;

- IPOAEMOHCTPHPOBATH YMEHHSI CAMOCTOATENBbHOM paboThI ¢ uTepa-
TYpOi;

- YMCThb CACJIATh BBIBOABI IO U3JIAraCMOMY MAaTCpHaly.

Xoporio

OO0yuaromuiicst TOKeH:

- MPOJEMOHCTPUPOBATH OCTATOYHO TOJHOE 3HAHHE MPOTPAMMHOIO
MaTepuaa,

- HpO,Z[eMOHCTpI/IpOBaTB 3HAHUC OCHOBHBIX TGOpeTI/I‘IeCKHX HOHHTHﬁ;
JOCTATOYHO TOCIIEAOBATEIBHO, TPAMOTHO W JIOTHYECKH CTPOMHO H3-
Jarath MaTepuan,

- MPOJIECMOHCTPUPOBATH YMEHHUE OPUECHTUPOBATKLCS B JINTEPATYPE;

- YMGTI: caciiatb JOCTATOYHO O6OCHOBaHHBIe BBIBO/IbI 110 HU3JIaracMo-
My MaTepuany.

Y 10BIIETBOPUTEIILHO

OOyJaromuiicst TOJKEH:

- IPOJIEMOHCTPUPOBATh 00IIee 3HAHUE U3yIaeMOT0 MaTepHaa;

- [I0Ka3aTb 061L[ee BJIaACHUC HOHATUNHBIM afrmnapaTomM JUCHUIIINHBI,

- YMETh CTPOUTH OTBET B COOTBETCTBHU CO CTPYKTYPOH H3J1araeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHYEMYIO MPOTpaMMOil yueOHYIO JIUTepa-

TYypYy.

HeynosnerBopurenbHo

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHUE 3HAYUTEIBHOM YacTH MPOrpaMMHOTO MaTepHaa;

- HE BJIaJICHNE TTOHATUIHBIM aIIapaToM JTUCIUIUINHBI;

- CYIIIECTBEHHBIE OIMOKM MPU U3JI0KEHUU YUeOHOT0 MaTepHara;

- HEyMEHHE CTPOUTH OTBET B COOTBETCTBHUHU CO CTPYKTYPOH M3Jarae-
MOTO BOTIPOCA;

- HEYMEHHE JIeNIaTh BBIBOJIBI IO M3JIaTraeMOMY MaTepHaiy.

Tabnuya 7.4.1.2
IIkajia olleHUBAHUS HA PYOE:KHOM KOHTPOJIE

Onenka

Kputepuu BbicTaB/1eHHs] OIEHKH

3aureHo

OOygaromuiicst TOJKEH:

- IPOJIEMOHCTPHUPOBATH 00IIlee 3HAHKE U3yIaeMOro MaTeprara,

- II0Ka3aThb 06mee BJIAACHUC MOHATUIHBIM arrmapaToM JUCHUIIIINHBI,

- YMETh CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYpOW H3JaraeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEH/IYEMYIO IPOrPaMMOil YI€OHYIO JTUTEPATYPY.

He 3aureno

OOyuaromuiics 1eMOHCTPUPYET:

- He3HaHUE 3HAYUTEIHHON YaCTH MPOTPAMMHOTO MaTepraa;

- HE BJIa/ICHHUEC TTOHITHIHBIM amapaToM JUCIHUILINHBI,

- CYIIECTBEHHBIC OIMUOKH MPU U3JIOKEHUU yUeOHOTO MaTepHaa;

- HEyMEHHUE CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOH M3J1araeMoro
BOIIPOCA;

- HEyMEHHE JIeJIaTh BHIBOJIBI 10 U3JIaTaEMOMY MaTepUaly.

39




7.4.2. IlucbmeHHOi padoThI (KypCcOBOi, 3cce)

IIpu o1ileHKE yUUTHIBACTCS:
1. IlpaBunbHOCTH OopmieHus (pedepara, ToKiIaaa, 3¢ce U T.J1.)
2. YpoBeHb chopMUPOBAaHHOCTH KOMIIETEHITUH.
3. YpoBeHb YCBOEHHS TEOPETHUECKHX IMOJIOKCHUN NUCHUIUIMHBI, MPaBUIBLHOCTH (POPMYITHPOBKH
OCHOBHBIX TOHATUM W 3aKOHOMEPHOCTEH.
4. YpoBeHb 3HaHUS (PaKTUYECKOTO MaTepuaja B 00beMe IpOTrpaMMBl.
5. Jloruka, CTpyKTypa U TPaMOTHOCTb WU3JIOKEHUSI TUCbMEHHOU PaOOTHI.
6. [TonHOTAa M3MOXKEHUST MaTepraa (PaCKPhITHE BCEX BOIPOCOR)
7.Ucnonb3oBanne HEOOXOIUMBIX HCTOYHHUKOB.
8. YMeHue cBsi3aTh TEOPUIO C MPAKTUKOM.
9. YMmenue nenatbh 0000ICHNUS, BBIBOIBL.
Tabnuya 7.4.2.2
IIIkaJjia oneHUBaHUA 3cce

Ounenka Kpurepun BbICTaBJICHUS] OLCHKH

OO0 y4aromMICII0KEH:

- MPOJIEMOHCTPUPOBATH O0IIIee 3HAHUE N3YIaeMOT0 MaTeprana;

- MOKa3aTh 0O0Ilee BiIaJICHUE TMOHATHHWHBIM aIlapaToM JIHCIHTLIU-
HBEI;

- YMETh CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOU H3JIaraeMo-
r'0 BOIIPOCa;

- 3HaTh OCHOBHYIO PEKOMEHJIYEMYIO MPOrpaMMoi yaeOHYIO JIuTepa-

Typy.

3auTeHo

OO0yuarommiicss IeMOHCTPUPYET:

- HE3HAHME 3HAYMTEIILHOM 4aCTH IPOrPaMMHOI0 MaTepuaa;

- HE BJIQJICHUE TIOHSATHHHBIM anapaToM JUCIUILTHHB;

He 3aureno - CYLIECTBEHHBIE OIIMOKH MPU U3JI0KEHUN YIeOHOT0 MaTepHaa,

- HEyMEHHE CTPOUTH OTBET B COOTBETCTBHHU CO CTPYKTYPOW H3JIara-
€MOro BOIIPOCa;

- HEyMEHUE JIeJIaTh BHIBOJIBI 110 M3JIaTaEMOMY MaTepUaIy

1.4.3. TecrupoBanme
Tabauya 7.4.3

Ixana oneHUBaAHUA

Ouenka Kpurepun BbicTaB/IeHUS OLIEHKH
OTinyHO KonunuectBo BepHbIX 0TBETOB B MHTEpBase: 71-100%
Xopo1io KonuyecTBo BEpHBIX OTBETOB B MHTEpBaJe: 56-70%
Y 10BIIETBOPUTEIIHHO KonuyecTBo BepHBIX 0TBETOB B MHTEpBase: 41-55%
HeynoBieTBopuTenbHO KonunuectBo BepHbIX 0TBETOB B HHTEpBasie: 0-40%
3a4yTeHo KonnuecTBo BepHbIX 0TBETOB B MHTEpBasie: 41-100%
He 3aureno KonunuectBo BepHbIX 0TBeTOB B MHTEpBaie: 0-40%

7.5. METOAUYECKHUE MATEPHUAJIBI, OPEJEJSIOIIUE MTPOLEYPbI
OLIEHUBAHWS 3HAHWUM, YMEHUIA, HABBIKOB U (UJIN) OIIbITA
JNESITEJIBHOCTH, XAPAKTEPU3YIOIIUX ITAIBI ®OPMUPOBAHUSI
KOMIETEHIUI

Kauecmeo 3nanuit XxapakrepusyeTcs CIOCOOHOCTBIO 00y4aroLerocs TOYHO, CTPYKTYpUPO-
BaHHO ¥ YMECTHO BOCIIPOU3BOJUTH MH(POPMALUIO, MOIYUYEHHYIO B MPOLIECCE OCBOCHUS IUCIUILIH-
HBI, B TOM BHJIE, B KOTOPOM OHa Obljia U3JI0’K€Ha B yUeOHOM M3JIaHUM WM IPENoJaBaTesIeM.

Ymenus, xak npaBuio, GopMHUPYIOTCS HA 3aHATUSAX CEMUHAPCKOTO THIMA. 3a/laHus, HAlpaB-

40



JICHHbIE Ha OLEHKY YMEHUH, B 3HAUUTEIbHOU CTEMEeHH TPeOYIOT OT 0Oy4arouerocs MposBICHUS
CTEPEOTHUITHOCTH MBIILICHUS, T.€. CIIOCOOHOCTH BBITIONHUTH padoOTy M0 00pasiam, ¢ KOTOPBIMU OH
pabotain B npouecce o0yuenus. [IpenogaBaTenp ke OLIEHUBAET CBOEBPEMEHHOCTh M MPABUIIBHOCTD
BBHITIOJTHEHUS 3aJaHMSI.

Haegbviku - 5T0 yMeHUS, pa3BUTHIE U 3aKPETUIEHHBIE OCO3HAHHBIM CAMOCTOSATEIbHBIM TPYIAOM.
HaBbiku  ¢dopMupyroTcss TpH  CaMOCTOATEIBHOM  BHITIOJHEHWH  OOYYArOIIMMCS — IMPaKTH-
KO-OPHUEHTHUPOBAHHBIX 3a[JaHUM, MOJEIUPYIOIIUX PEIICHUE UM MPOU3BOJCTBEHHBIX U COIMOKYIIb-
TYPHBIX 33/1a4 B COOTBETCTBYIOIIEH 00macT mpodeCCHOHATBHON IeATETbHOCTH, KaK MPABUIIO, PH
BBITIOJTHEHUH JOMAITHUX 3aJaHuil, KYpCOBBIX MPOEKTOB (padoT), HAYYHO-UCCIIEIOBATEIbCKUX pa-
00T, MPOXOXKACHUH MPAKTHUK, IPU paboTe UHAWBUIYAJIHHO WIH B cOCTaBe Ipynmnsl U T.1. [Ipu sTom
0OyJaroIuiCsl OCTABJICH B YCIOBUS, KOT/Ia OH BBIHYXKJEH CaMOCTOSITENIBHO (TBOPUYECKH) MCKATh
MyTU U CPEACTBA JJIsl pa3pellieHusl MOCTaBICHHbIX3a/1a4, CAMOCTOATEIbHO IJIAHUPOBATh CBOIO pa-
00Ty U aHaIM3UPOBATH €€ PE3yIbTaThl, IPUHUMATH OTPE/CIICHHBIC PEIICHUS B PAMKaX CBOHX ITOJ-
HOMOYHI, CAMOCTOSITEIbHO BbIOMpAaTh apryMEHTAIMI0 M HECTU OTBETCTBEHHOCTH 3a MPOJETaHHYIO
paboTy, T.e. MPOSBHUTH BiIaJICHUE HABBIKaMU. B3auMoielicTBUE ¢ MPEnojaBaTelieM OCYIIECTBISICTCS
MEPUOINYECKH 10 3aBEPIICHHUIO ONPEAEIECHHBIX TAOB pabOThl U MPOXOIUT B BUJIE KOHCYJIbTAIIHIA.
[Tpu oreHKe BIaJeHUs HABBIKAMU TPEIOAaBaTeIeM OIEHUBACTCS HE TOJBKO MPaBUIBHOCTH pelie-
HUS BBIMIOJTHEHHOTO 33/IaHUsI, HO U CIIOCOOHOCTH (TOTOBHOCTB) 00YYaromerocst peniaTh moao0HbIe
MIPAKTUKO-OPHEHTUPOBAHHBIEC 3aJlaHUSI CAMOCTOSATEIHHO (B MEPCIIEKTUBE 32 CTCHAMHU BY3a) U, IJIaB-
HBIM 00pa3zoM, CITOCOOHOCTh 00yYaromerocsi 00OCHOBBIBaTh U apTYMEHTUPOBATh CBOW PEIICHUS U
MIPEITIOKEHUSI.

Yemmuouit onpoc - 5o nponenypa, opraHuzoBaHHas Kak crieraibHas Oecena npemnojiaBare-
75 ¢ Tpynmnoi o0ydaromuxcs (PpoHTATBHBIA OMPOC) WK ¢ OTIETHHBIMUOOYJAIOIIUMUCS (MHIUBU-
NyaidbHBIA OMPOC) C LENbI0 OLEHKU CPOPMUPOBAHHOCTU Yy HUX OCHOBHBIX NOHSATUN M YCBOCHHUS
yueOHOro Marepuania.

Tecmur aBnAOTCS MpocTelieil popma KOHTPOJISA, HANpaBlieHHAsh HAa MPOBEPKY BIIAJCHUS
TEPMHUHOJIOTHYECKHIM aIapaToM, COBPEMEHHBIMU MH(POPMAITMOHHBIMU TEXHOJOTUSIMU M KOHKPET-
HBIMHM 3HAaHUAMHU B 00JacTH (DyHIaMEHTaIbHBIX U MPUKIAJAHBIX AUCHUILIMH. TecT MoxeT mnpeao-
CTaBJIATh BO3MOKHOCTh BBIOOpA U3 MIEPEUHSI OTBETOB; OJIMH WJIH HECKOJIBKO MPABUIIBHBIX OTBETOB.

Cemunapckue 3anamusa - OCHOBHOE Ha3HAUEHUE CEMUHAPCKUX 3aHATUHA MO AUCLUILIMHE —
o0ecrneunTh rIy0OKOe YCBOCHHE OOYYArOIIMMHUCS MATEPUANOB JIEKIIUN, TPUBUBATH HABBIKU CaMO-
CTOATEIBHOU pabOThI C JTUTEPATypOil, BOCIUTHIBATE YMEHHE HAXOJUTh ONTHUMAJbHBIE PEUICHUS B
YCIIOBUSIX M3MEHSIIOIIMXCS OTHOIICHUH, (OPMUPOBATH COBPEMEHHOE MPOPECCHOHATHHOE MBIIILIE-
Hue oOyyaromuxcs. Ha ceMrUHapcKuX 3aHATHUSAX MPENoiaBaTeNlb MPOBEPSIET BHIITOJHEHNUE CaMOCTOsI-
TEJIbHBIX 3aJaHUI U KAYECTBO YCBOCHUS 3HAHUM.

PA3JE] 8. METOJUYECKUE YKA3ZAHUS 1151 OBYYAIOIIUXCS
110 OCBOEHMIO JUCLUIIMHBI

8.1. Memoouueckue pekomenoayuu no HANUCAHUI Icce

Occe(0T PpaHITy3CKOTO €ssai— OIBIT, HAOPOCOK) — JKaHpP HAYYHO-ITYOJIMITUCTHICCKOMN TUTEpa-
TYpPBI, OTPAKAIOLINH MOAYCPKHYTO-MHIUBHIyaIbHYIO TIO3UIUIO aBTOPA IO KOHKPETHOH MpodieMe.

I'maBHBIME OCOOEHHOCTSIMH, KOTOPBIE XapaKTEPU3YIOT 3CCE, SBISIOTCS CIEAYIOMINE TTOJIOXKE-
HUSL:

e coOcTBeHHas MO3ULUS 00S3aTENBHO JIOJKHA OBITh apryMEHTHPOBAaHA M MOJKPEIJICHA 3a-
KOHaMM, aBTOPUTETHBIMU TOYKaMM 3pEHUsSMHU U OazupoBaThCcs Ha (pyHIaMeHTanbHON Hayke. He-
6onpIol 00BeM (4—6 cTpaHHuIl), ¢ 0POPMIICHHBIM CIIUCKOM JIMTEPATYPhl 1 CHOCKAMU Ha €€ UCTIOJb-
30BaHHE;

® CTUJIb U3JIOKCHUS — HAYYHO-UCCIIE0BATEIILCKUN, TPEOYIOMINI Y€TKOM, TTOCIIeIOBATEIHLHOMN
U JIOTHYHON CHCTEMBI JJOKa3aTeIbCTB; MOXET OTINYATHCS 0OPa3HOCTHIO, OPUTHHAIBHOCTHIO, ado-
PHCTHYHOCTHIO, CBOOOIHBIM JICKCHYECKUM COCTABOM SI3BIKA;
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® JCCJIEIOBAHUE OTPAHUYMBAETCS YETKOW, JTAKOHWYHOH MPOOJIEMOil ¢ BBIIBICHUEM IMPOTH-
BOpEUMI M pa3pelieHneM 3TUX MPOTUBOPEUUi B TaHHOH paboTe.

8.2.Memoouueckue pekomenoayuu no Ucno1b308aHUIO KelICO8

Keiic-memoo (Casestudy) — MeTos aHanu3apeaabHON CUTYallMH, ONKCAaHHE KOTOPOW OJIHO-
BPEMEHHO OTPAXKAET HE TOJBKO KaKyI-TH0O0 MPaKTHUECKYI0 MpoOIeMy, HO U aKTyalIu3upyeT olpe-
JIeTICHHBII KOMIUIEKC 3HaHUH, KOTOPBI HEOOXOIUMO YCBOHUTD IIPH Pa3peIIeHNH JaHHON IPOOIeMBbl.
[Tpu sTOM cama npobsieMa He UMEET OAHO3HAYHBIX PEIICHUM.

Kelic kak MeTO/1 OLIEHKH KOMIIETEHIIUN JOJKEH YIOBJIETBOPATH CICIYIOIIUM TPEOOBAHHSIM:

— COOTBETCTBOBATh YETKO ITOCTABJICHHOW LIEIH CO3JaHMS;

— HMMETb MEXIUCLUUIIIIMHAPHBIA XapakTep;

— HMETb JOCTAaTOYHbII 00BEM NMEPBUUYHBIX U CTATUCTUUYECKUX JAAHHBIX;

— HMETb COOTBETCTBYIOIIMM YpOBEHBb CIIO)KHOCTH, WJUIFOCTPUPOBATH TUIMYHBIE CUTYallUH,
UMETh AKTYaJIbHYIO MpoOJIeMy, MO3BOJISIONYI0O IPUMEHUTh pa3HOOOpa3Hble METOABI aHalu3a MpU
IIOMCKE PELIEHMS], UMETh HECKOJIBKO PELIEHUI.

Keiic-MeTo1 OKa3bIBacT CONCUCTBUE PA3BUTHIO YMEHHSI PEIIaTh TPOOIEMBI C y4€TOM KOH-
KPETHBIX YCJIOBUU W IpU Hanuuuu (pakrudeckoit mHPpopmanuu. OH pa3BUBACT Takue KBaTU(pHUKa-
LIMOHHBIE XapPAKTEPUCTUKH, KaK CHOCOOHOCTh K MPOBEJICHHUIO aHAIM3a U AMArHOCTHKH Ipo0iieM,
YMEHHE YeTKO (OPMYIUPOBATh M BBICKA3bIBATH CBOIO IMO3HUIMIO, YMEHHE OOLIAThCs, TUCKYTUPO-
BaTh, BOCIIPMHUMATh U OLEHUBATh MH(OPMAINIO, KOTOpas MOCTYNaeT B BepOaIbHON U HeBepOasb-
HOM (opme.

8.3. Tpebosanusn Kk KOMnemeHmMHOCMHO-OPUECHMUDOBAHHBIM 3A0AHUAM
0151 0eMOHCMPAYUU 8bINOJIHEHUS NPOPeCcCUOHATbHBIX 3a0ay

KoMIeTeHTHOCTHO-OpUEHTUPOBAHHOE 3a/JaHUE — 3TO BCET/Ia MPAKTUYECKOE 3aJaHKE, BBIMOJ-
HEHHUE KOTOPOTO HAIEJICHO HA JEMOHCTPHPOBAHUE JOKA3ATEIbCTB HATMYHS y 00ydaronmxces cop-
MHUPOBAaHHBIX KOMITETEHIMH HEOOXOIUMBIX I OYayIIei mpoecCHOHANBHON ASSITETLHOCTH.

KoMIeTeHTHOCTHO-OpUEeHTUPOBAHHBIC 3a/1aHUsI OBIBAIOT PA3HBIX BUOB:

e HampaBJICHHBIC HA MIOJTOTOBKY KOHKPETHOTO MPaKTHKO-OPUCHTHPOBAHHOTO TIPOAYKTA;

® AHAIMTUYECKOTO U MATHOCTHUYECKOTO XapakTepa, HAMPaBICHHBIC HA aHAIU3 PA3IMYHBIX
aCTICKTOB M MPOOJIEM SKOHOMHYECKOM JIeATEIbHOCTH;

® CBs3aHHBIC C BBITOJIHCHUEM OCHOBHBIX MPO(eCCHOHAIBHBIX (DYHKINN (BBIMTOJTHEHHE KOH-
KPETHBIX JICHCTBHI B paMKax BUIA MPO(eCcCHOHAIBHON JeaTeIbHOCTH, HampuMep, GopMyupoBa-
HHUE 1IeJIeH MUCCHH, U T. I1.).

PA3ZET 9. YYEBHO-METOJUYECKOE U UHO®OPMAITMOHHOE
OBECIIEYEHHME OVCHUIIIINHBI

Hopmamueno-npaesogvie akmul (6 Oeiicmeyrouieil pedakyuu)

Kouncturynus Poccuiickoit denepanumn.

HamnoroBssiit kogekc Poccuiickoit denepanym.

I'paxxnanckuit kogeke Poccutickont @enepanuu.

®denepanbublit 3aK0H 0T 29.07.1998 1. Ne 135-D3 «O0 oneHouHOM NesTeabHOCTH B Poccnii-
ckoit Peaepannn» (C UBMEHEHHUSIMU U JOTIOJTHEHUSIMU ).

[Iprka3 MuHHMCTEPCTBA YKOHOMHYECKOTO pa3BuUTUA U Toproiau Poccuiickoit ®Denepanun
(Munskonompassutusi Poccun) ot 20 uromnst 2007 1. Ne 256 r. MockBa «O06 yTBepxkaeHuu ¢eme-
paIbHOTO CTaHJapTa oleHKU «OO01Iue MOHATHS OLIEHKH, MTOAXO0/IbI K OIEHKE M TpeOoBaHUs K Ipo-
BeaeHuto oreHKH (OPCO Ne 1)».

[Iprka3 MuHHCTEPCTBA YKOHOMHYECKOTO pa3BuUTUA U Toproiau Poccuiickoit ®Denepanuu
(Munskonompassutusi Poccun) ot 20 uronst 2007 1. Ne 255 1. MockBa «O06 yTBepxkaeHuu ¢ene-
panbHOTO cTanaapra oreHkH «llenb ouenku u Buabl ctouMocTu (GCO Ne 2)».
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[Iprka3 MuHHMCTEPCTBA YKOHOMHYECKOTO pa3BuUTUA U Toproiau Poccuiickoit ®Denepanun
(Munskonompassutusi Poccun) ot 20 uromnst 2007 1. Ne 254 . MockBa «O06 yTBepxkaeHuu ¢ene-
panbpHOTO cTaHaapTa orieHkH «TpedoBanus k otuety 00 omeHke (PCO Ne 3)».

Me:xnyHapO HbIE CTaHIAPTHI OIEHKU.

MexayHapoaHble CTaHAapThl (PUHAHCOBOW OTYETHOCTH.

CraHgapThl U MTpaBUIIa CAMOPETYJIUPYEMBIX OpTraHU3alui OLICHIITUKOB.
OcHoenasa numepamypa

I'pubanos 10.U. Lludposas Tpancopmanus 6usneca : yuebnoe nocoodbue / I'pudanos F0.U.,
Pynenko M.H.. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. — Tekcr :
anekTpoHHbI // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/107833.html

[Toaropnsriii B.B. Onenka cronMoctu Ou3Heca [ DIeKTpOHHBIN pecypc] : yueOHoe mocodue /
B.B. [loaropHslil. — DIeKTpOH. TEKCTOBbIE NaHHble. — JloHenk: /loHenKuil rocy1apCcTBEHHBIN
yHuBepcutet ynpasienus, 2016. — 233 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum goctyna:
http://www.iprbookshop.ru/62363.html
Jlonoanumensnan numepamypa

busnec-mnan npeanpustus : yuebnoe mocodbue / O.I'. Kaparaesa [u np.].. — Mocksa : At
ITu Ap Meaua, 2023. — 100 c. — ISBN 978-5-4497-1858-7. — TekcT : anextponHslii // IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/127567.html

CokomnoBa A.A. OneHka ctouMocT 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coxko-
noBa, B.B. I'apuboB. — DnekTpoH. TekcToBbie naHHbie. — CrtaBpomnonb: CeBepo-KaBkazckuii ¢e-
nepanbHblii yHuBepeuteT, 2016. — 106 c.— ObC «IPRsmarty. — 2227-8397. — Pexum nocryna:
http://www.iprbookshop.ru/66085.html

ITepeyenb MHGOPMAIMOHHBIX TEXHOJIOTHIA, HCIOJIB3yeMbIX IIPH OCYLEeCTBJICHUHN 00pa-
30BaTeJbLHOIO0 MpoLecca Mo AUCHMILINHE

http://www.iprbookshop.ru

elibrary.ru/defaultx.asp

http://www.consultant.ru — cipaBounas npaBoBas cucrema «Koncynbrant [1mrocy.

http://www.gks.ru — I'ockomctar Poccun.

http://www.rbc.ru — UadopmarmornHoe areHTcTBO «Pocouzneckoncantuam» (Poccwus).

http://www.hse.ru — I'ocynapcTBeHHbIil yHuBepcuteT — Briciias mkona sxonomuku (Poc-
cus).

http://bea.triumvirat.ru/russian — bropo skoHoMu4eckoro ananusa (Poccus).

http://www libertarium.ru — Konekiusi TeKCTOB pOCCUHCKUX YyU€HBIX, IIEPEBOIBI CTAaTeH U
KHUT U3BECTHBIX 3aIaHBIX YKOHOMHCTOB.

http://www.ecfor.ru — PAH UHCcTUTYT HapOIHOX O35 ICTBEHHOTO TPOTHO3UPOBAHUSI.

http://journals.cambridge.org — >xypHabel KeMOpHIKCKOTO YHUBEPCUTETA.

http://www.oxfordjournals.org— sxypHansl OkchopICKOTO YHUBEPCUTETA.

KoMIuieKT JIMIIEeH3HOHHOT 0 nmporpaMmMHoOro odecmevyeHust

Microsoft Open Value Subscription mist pemennii Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok netictBust g0 01.11.2023
r.)

AnTtuBupycHoe nporpammaoe obecneuenre ESET NOD32 Antivirus Business Edition goro-
Bop Ne UC00-006348 ot 14.10.2022 1. (cpok aerictBus no 13.10.2025 1)

[Tporpammuoe obecnieueHre «Mupamnoiauc» cucreMa BeOMHApOB - JIMIIEH3MOHHBII JOrOBOP
244/09/16-x ot 15.09.2016 (Cneumdukamms k JlumeHznonHomy mgoroBopy 244/09/16-k ot
15.09.2016, ot 11.05.2022 1. ) (cpok neiictBus xo 10.07.2023 r.)

DOnexTpoHHass WH(MOpPMaIMOHHO-00pa3zoBatenbHas cpena «1C: YHuUBEpCHUTET» IIOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)
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http://www.libertarium.ru/
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http://journals.cambridge.org/
http://www.oxfordjournals.org/

Nudopmarmonnas cucrema «llepsoritbury cyonunensnonnsiii goroop ot 06.11.2015 r
Ne009/061115/003 (6eccpouno)

Cuctema tectupoBanus Indigo nunensnonnoe cornamenue ([Jorosop) or 08.11.2018 . NoJl-
54792 (6eccpodHo)

WNudopmanmonno-nouckopas cuctema «Koncynsrant [lmocy» - gorosop 06 nHGOpPMALIMOHHO
noxazepkke ot 26.12.2014, (6eccpodHo)

OnekTpoHHO-OMOMMoTeuHast cuctema IPRsmart munensuonssiii gorosop ot 01.09.2022 r.
Ne9489/22C (cpox neiictBus mo 31.08.2024 r.)

Hayunas snexrponnas 6ubmuorexka eLIBRARY nunensuonnsiit gorosop SCIENC INDEX Ne
SIO -3079/2022 ot 12.01.2022 1. (cpok aeiictBust 10 27.01.2024 1)

CB000HO pacnpocTpaHsieMoe MPOrpaMMHOe o0ecneuyeHue
Kommuiekt onnaiin cepeucoB GNU ImageManipulationProgram, cBoGogHO pacmnpocTpansie-
MoOe porpaMMHoe obecrieyeHre

Ilpozpammmuoe obecneuenue omeuecneenHnozo RPOU3E00CMEA:

[IporpamMHoe obecnieuenne «Mmupanonucy cucrtemMa BeOMHapoB - JIMIEH3MOHHBINH JOTOBOP
244/09/16-x ot 15.09.2016 (Cnemudukanus k Jlumensnonnomy moroBopy 244/09/16-x ot 15.09.2016, ot
11.05.2022 r. ) (cpok netictus qo 10.07.2023 r.)

OnexktpoHHas uHGoOpMaoHHO-00pa3oBaTenbHas cpena «1C: YauBepcurer» gorosop ot 10.09.2018
r. NeITPKT-18281 (6eccpouno)

Wndopmanmonnast cuctema «llepBoriitbur»y cybonunensuonnsiii  gorosop ot 06.11.2015 .
Ne(009/061115/003 (6eccpouHo)

Cucrema TectupoBanus Indigo nunensuonHoe cornamenue (orosop) ot 08.11.2018 1. NoJI-54792
(6eccpouHo)

WudopmanmonHo-norickoBasi cucrema «KoHcynprant [lnroc» - goroBop 06 mH(GOPMAIMOHHO TO-
nepxkke ot 26.12.2014, (6eccpodHo)

DnexkTpoHHO-OnOoTeuHas cucreMa [PRsmart nmunersuonnsiit qorosop ot 01.09.2022 1. Ne9489/22C
(cpox nmetictus mo 31.08.2024 r.)

Hayunas snexrponnas 6uomuoreka eLIBRARY munensuonnstii moroeop SCIENC INDEX Ne SIO -
3079/2022 ot 12.01.2022 r. (cpok aefictBus mo 27.01.2024 r.)

PA3IET 10. MATEPHAJIBHO-TEXHUYECKOE OBECHIEYEHUE OBPA30BATEJILHOT'O IPOIIECCA

YueOHast ayTUTOPHS AJI IPOBEACHUS 3a- OO6opyoBaHue: cCrHenuau3upoBaHHas MebOelb
HATHA JEKIIMOHHOTO TUTIA, 3aHATUH ceMu- | (Mebenb aynutopHas (12 cronos, 24 cryna, 1ocka
HApCKOro TUIIA, FPYNIIOBBIX U MHAUBUAY- | AyAUTOpHAs), CTOJ IpenojaBaTess, CTyJ Mpeno-
aJIbHBIX KOHCYJIbTAIUH, TEKYIIETO KOH- JaBaTesl.

TPOJIA U IPOMEXYTOYHOM aTTeCTalluu TexHuyeckue cpeicTBa 00Y4YEHUs: IEPCOHAb-
HBI KOMITBIOTEP; MYJIbTUMEIUITHOE 000pyI0Ba-
Hue (TPOEKTOP, IKpaH).

[Tomemenue 1t camocToaTeNnbHOM pado- | CnenuanusupoBanHas Mebens (9 cTonos, 9 cry-
Tl JIbEB), IEPCOHAIBHBIE KOMIIBIOTEPHI C BO3MOXKHO-
CTBIO MOJKIIIOYEeHHUs K ceTu «MHTepHeT» u obec-
MEYEHUEM JIOCTYIIA B AJIEKTPOHHYIO HH(OpMAIH-
OHHO-00pa30BaTENIbHYIO Cpey Y HUBEpCUTETA
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