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PA3AEJ 1. LHIEJb U 3AJJAYA OCBOEHMS JUCIHUILIAHBI

lleJlb OCBOCHUA NUCIHUIIIINHBI «anaBneHHe CTOUMOCTBIO 61/13Heca» Hpez[Hasﬂaqua JJIsL Ma-
TUCTPAHTOB, MMEIONIUX ONPECIICHHBI YpOBEHL 0a30BOM 3KOHOMHYECKOW moaroroBku. OHa Ipu-
3BaHa OaTb MaI‘I/ICTpaHTaM er'IY6J'IeHHBI€ 3HAHUA 110 TeOpI/II/I, MCTOAOJIOIUH, HpaKTI/IKe ynpaBJIeHI/ISI
CTOMMOCTBIO OM3HECA B YCIIOBUSAX HHHOBAIIMOHHOTO PAa3BUTHS POCCHICKOTO OOIIECTRA.

OCHOBHBIE 3a0auu NUCIAIINHEIL:

° OCBOEHHE OCHOBHBIX METOI0JOIMYECKHX ITOJ0KEHUN OIEHKH CTOMMOCTH OM3HECa;

. (dhopMUpOBaHHE HABBHIKOB B chepe MOJICITUPOBAHUS YIIPABICHUYCCKUX PEIICHUMN, CBSI-
3aHHBIX C OpraHu3alMel IMporecca OIEHKH, COONMIOACHHEM CTaHIApTOB OIICHKH, MOJITOTOBKU WH-
dbopMaIuu B poIiecce OCHKHY;

° OCBOEHHUE METOAMYECKOT0 HHCTPYMEHTAPUS OLICHKH OM3Heca /ISl Pa3IMYHbIX IIeIIeH.

. YCBOCHHME HABBIKOB B Pa3peIICHUH HECTaHIAPTHBIX MPOOIEM, CBI3aHHBIX C PECTPYK-
TprI?;ElI.[HCfI aKHI/IOHepHOI‘O KariuTaljla, aKTUBOB, CJIHMAHHUA W IIOTJIOIICHHA, HOCTpOCHI/IeM CUCTCMBI
MOHHMTOPHHTA peain3aiuyi (UHAHCOBOM, MHBECTUIIMOHHON M MHHOBAIIMOHHOW TOJUTHKH, IPHHITHA
YIIPaBJIEHYECKUX PEIICHUI BBIXOJAa U3 KPU3HCHBIX (PUHAHCOBBIX CUTYAIMi U CIIOCOOOB YIpaBICHUS
CTOMMOCTBIO OM3Heca.

PA3JEJ 2. IITAHUPYEMBIE PE3YJbTATHI OBYUYEHMSI
IO AMCHOUIIJIMHE, COOTHECEHHBIE C INIAHUPYEMBIMU PE3YJIBTATAMU OCBOEHUA
OBPA3OBATEJBHOM ITPOT'PAMMBI

[Ipouiecc M3ydyeHHss AUCUUILIMHBI «YTIpaBiIeHHE CTOMMOCTbIO OM3HECa» HallpaBiieH Ha (op-
MHUPOBAHUE CJICIYIOUUX KOMIIETEHIIUH, KOTOpPbIE MO3BOJAT YCBaWBaTh TEOPETUUYECKHM MaTepuai
yueOHOW TUCIUIUIMHBI U Pealn30BbIBaTh MpaKkTHUYecKue 3aqaun (Tabmuna 2.1) u gocturarh MiaHu-
pyeMbI€ pe3ysIbTaThl O0yUEHHUS 10 JUCIUILIUHE.

KoMmnereHTHOCTHAS KapTra TMCHUIIIMHBI

Tabnuya 2.1.
YHuBepcajabHble  00IIEKYJIbTYPHbIE KOMIIETEHIINUU

I/IHZ[I/IKaTOPI)I JOCTHXKCHUS KOMIICTCHIINH

Kareropus
e R Kox xom- DopMyJIHMPOBKA (nJ1sl IVIAHMPOBAHUS pe3yabTaToB o0y4eHust
meTenmuii neTeHnH KOMIIeTeHIIMH 110 3JIeMEeHTaM 00pa30BaTeJbHOI MPOrpaMMbl
M COOTBETCTBYIOIIMX OLIEHOYHBIX CPEICTB)
YHuBepcajlbHble KOMIETEHIHH
MexkynbrypHoe | YK-5 Cnocoben  anamusu- | MOIIK-5.1. 3naer Meromblo000meHHsT U
B3aUMOJIECTBHUE pOBaTh M YUYHUTHIBATH

KPUTHYECKOTO OICHWBAHUS HAYYHBIX HC-
pa3HoOOpa3ne Kylib-

TYyp B  Hporecce
MEXKYJIBTYPHOTO obacTsx

B3aNMO/ICHCTBUSI HNOIIK-5.2. YMeer BBIIOJIHATE HAY4YHO-
HCCIIEA0BATEIIbCKUE IIPOEKTHI

HNOIIK-5.3. Baageer HaBplkaMu 0000111€-

CJ'IG)IOBaHI/Iﬁ B MCHCI)KMCHTC MU CMCKHBIX

HHUA U KPUTHYCCKOI'0 OLCHUBAHHA HAYYHBIX
HCCIIENOBAaHUM B MEHEIKMEHTE M CMEXKHBIX
O6J'IaCT$IX, BBITTOJIHEHU A HAay4YHO-

HCCICO0BATCIIBCKUX ITPOCKTOB.

Tabnuya 2.2

IIpodeccuonanbHbIe KOMIIETEHIIMH.

Kareropus (rpynmna) \ Tpynosbie \ NHauKaTopbl 10CTHKEHUST KOMIIETEH UM \




KOMIIeTeH Ui’
Ko, HammMeHoBaHue
npogdeccuoHAIBHBIX

KOMIIeTeHIInii

(pyHKuHMH (KOI, HAaMMe-
HOBaHHeE) \ YypOBeHb
(moaypoBeHb) KBaJIH-

dukanun

(111 IVIaHUPOBAHMS Pe3yJIbTATOB 00y4e-
HHS 110 JIeMeHTaM 00pa30BaTeJbHOI
NMPOrpamMMbl U COOTBETCTBYHOIIHX Olle-
HOYHBIX CPeJICTB)

OT® (xon, HaumeHnoBanue) / IipodeccuoHaabHBII CTAHAAPT (KO, HANMEHOBAHHUE)

Tun(er) 3aga4(u) npogeccHOHAILHOH JesATeJbHOCTH

B KOHCYJII)TI/IpOBaHI/Ie KJIMECHTOB I10 COCTaBJICHUIO (bl/IHaHCOBOFO I1aHa u (1)OpMI/Ip0BaHI/IIO EJIEBOIr0O HHBECTUIITMOHHO-
ro noptdens / 08.008 IIpodeccnonansupiii ctangapT «CrenuaivcT no GUHAHCOBOMY KOHCYIBTHPOBAHUIO

AHa.]'H/ITI/I‘{eCKa}l, OpraHu3aliiOHHO-YIIP aBJICHYCCKUI

IK-3 Criocoben 060CHOBBI-
BaTh (prHAHCOBO-
9KOHOMUYECKHE MOKa3aTeH
W PUCKH, pa3pabaTeIBaTh QU-
HAHCOBBIC IIJIaHbI, HHBECTH-
[IHOHHBIE IPOTrPaMMBI X035~
CTBYIOILIMX CYyOBEKTOB

Pa3paboTka ¢prHaHCOBOTO
IUIaHa JUIs KIIMeHTA ¥ [eJIeBO-
I'0 HHBECTUIIHOHHOI'O MOPT-
themns

B/02.7

HIIK-3.1

3HaThb:

[TprHINTB POPMUPOBAHHS CTOUMOCTH ACHET BO
BpPEMEHH

[TprHONTBI TUCKOHTUPOBAHUS JEHEKHOTO TOTOKA
[TprHOMTBI HAYNUCICHHUS CIO0XKHBIX MPOLEHTOB
[TpuHUMDBI pacyeTa MPUBEIESHHOM U OyAyILIeH CTOM-
MOCTH

[IpuHIUNIEI pacueTa JOXOAHOCTH aKTHBOB

MeToab! TUCKOHTHPOBAHUS AEHEKHBIX IIOTOKOB,
METOJBI MHOTO BAPHAHTHOCTH PacyeToB, METOIbI
MaTeMaTHYECKOI0 MOJETUPOBaHUS U KOJIMYECTBEH-
HOW ONTUMH3ALIH

OtedecTBEHHbIE U MEXIYHAPOAHBIC CTAHIAPTHI B
obusiacti (PUHAHCOBOTO TIIAHUPOBAHUS

Meroauka (GMHAHCOBOTO aHAIN3a COCTOSHUS KJIUCH-
Ta

[MpuHuMDB TOPTQENEHOTO YIpaBICHNUsI HHBECTUPO-
BaHHEM

[TpuHiune! noxdopa U pacupeneeHns aKTHBOB
[IpUHIIUIIBI COOTHOIIEHUS PUCKA U JOXOAHOCTH
[Tonarus 0e3pHCKOBOro akTHUBA

Cnoco0b1 ynpaBieHust PUHaHCOBBIMH PHCKaMU
MeTo/1pI KOMMYEeCTBEHHOTO 1 KaYeCTBEHHOTO aHAIH-
3a (PMHAHCOBBIX ITOKa3aTeneit

[Mopsiiok ¥ MPUHIMIIBI COCTaBJICHHS (PHMHAHCOBBIX
TUTAHOB

MeToauKy U HHCTpYMEHTapuii pUHAHCOBOTO IUIAHHU-
poBaHUsA

MeToauKHu UHBECTUIIHOHHOTO NMPO(QHUINPOBAHUS
KIIMEHTOB (PUCK-TIPOQHUINPOBAHNE)

HIIK-3.2

YMmern:

[IpoBOANTH CTPYKTYPHPOBAHHOE HHTEPBHIO U aHKE-
TUPOBAHME KIMEHTA HA NMPeIMET HHBECTUIIUOHHOTIO
npoduIIs

[Tomyuars, HHTEPNIPETUPOBATH U JOKYMEHTHPOBATh
pe3yIbTaThl UCCIEAOBAHUN

Hcnonb3oBaTh pacueTHbIE TAOIHIIBI M KATBKYJISTOPEI
OreHNBaTH 3aTpaThl HA IPOBEICHUE (PMHAHCOBBIX
oneparui

PaccunTriBaTh BEMMUNHY NOPT)EISI, JOCTATOUHYIO
JUTS IOKPBITUS (PHHAHCOBBIX HEJIeH

BEBISBIATE COOTBETCTBHE/HECOOTBETCTBIE HHBECTH-
LMOHHOTO TPOQUIISA KINEHTa TapaMeTpaM HHBECTH-
LIMOHHOT'O HOPTQens

PaccunTteiBaTh pa3Mep MHBECTUIMH, HEOOXOAMMBIIN

1 oGs3arenbhble npodeccroHanbHbie KomrereHuu (ycranosineHnsie [IOOIL, npy Hanmu4dmu); peKoMeHayemMast\ble mpo-
(eccnonanbupie kommereHuuu (ycranosnennsie [TOOII, npu Haauuuum M MpH HEOOXOAMMOCTH); NMpOdecCHOHANbHBIC
KOMIIETCHIIMU OMpPEeNsieMble HHCTUTYTOM CaMOCTOSITENBHO



JUTSL JOCTYDKCHHUS TeNiel KiMeHTa

PaccunTthiBaTh 1ENEBYIO IOXOAHOCTD B 3aBUCUMOCTH
OT ()MHAHCOBBIX LIEJICH W HAYaJBHOTO KaruTaja
OmnpenensaTs NOPSIOK NPOBEIEHNsT (PMHAHCOBBIX
orepanuii B 3aBUCUMOCTH OT BHJa (PUHAHCOBBIX
MIPOJTyKTOB

HIIK-3.3

Baaners:

CocraBieHne epeyHs peKOMEHAANNH 110 yIpaBJe-
HUIO MHBECTUIIHOHHBIM PHCKOM

CocraBieHIE HHBECTUIIMOHHOTO MOPTQhEIs
BrisBiieHHe Ka4eCTBEHHBIX U KOJTMYECTBCHHBIX
CBOMCTB PUCKOB B ITPEATOJIAracMbIX K UCIIOIb30Ba-
HUIO (DMHAHCOBBIX MPOJYKTaX

[IpuBnedeHue K pemeHnto 3a1a4 GUHAHCOBOTO ILIa-
HUPOBaHMS HE3aBUCHMBIX BHEIIHUX KOHCYJIHTAaHTOB
Y 9KCIIEPTOB B 00J1aCTH ()UHAHCOBBIX PHIHKOB
CoracoBaHue yCJIOBUI HHBECTHIIMOHHOTO TIOPTdhe-
TS ¢ KIIMEHTOM

PerymnsapHsIit mepecMOTp KauecTBa HHBECTUIIIOHHOTO
mopTdens KIueHTa (CETMeKIIS U aUIOKAIIsI aKTHBOB)
[IpoBeneHne pacyeToB BEIMIHHBI TOPTQEIS, JOCTA-
TOYHOH JIJIsI TOKPHITHS (PMHAHCOBBIX ISt

Pacuer pa3mepa nHBeCTHLIMI, HEOOXOTUMOTO IS
JIOCTHKEHUS Lesiell KIMeHTa

Pacuer nieneBoii J0X0THOCTH B 3aBUCUMOCTH OT (H-
HaHCOBBIX IIeJIeH U HauYaJIbHOTO KaluTaia

AHanu3 (PUHAHCOBOTO MOJIOKEHUSI KJIMEHTa
BrLsiBiieHHE HECOOTBETCTBHI TEKYIIEro (PHHAHCOBO-
IO COCTOSIHUS KIIMCHTa er0 (PMHAHCOBBIM IIEITISIM
[Hombop kmaccoB akKTHBOB M (PHHAHCOBBIX MTPOILYKTOB
B COOTBETCTBHUH C TIOTPEOHOCTSIMH KIIHEHTA
[IpoBeneHue cTpecc-TeCTOB U CIIEHAPHOTO aHAJI3a
MonemupoBaHue IeNeBOTo MOPTQEII KINSHTa
Pacuer mapameTpoB 11e7IeBOT0 HHBECTHIIMOHHOTO
noprdens

dopmupoBaHre GUHAHCOBOTO UIAHA U KPUTEPUEB
MOHHUTOPHHI'A €T0 BBITIOJIHEHHUS

OmnpezeneHne U COTIacoBaHUE MPaBHI HHPOPMHUPO-
BaHMS KIIUCHTA

YcTaHOBIIEHUE KPUTEPHUEB OIICHKH TIOKa3aTelel HH-
BECTHIIMOHHOTO MOPTQEIs

[epecmotp (pebamaHCHpOBKa) COCTaBa aKTHBOB KIIH-
€HTCKOTO MopTders

MoHHUTOPHHT (PMHAHCOBOTO IIJIaHa, ONPE/IeIICHHE
KpuTepHeB 3G (PEeKTUBHOCTH (PUHAHCOBOTO IUIaHA U
Ka4ecTBa MHBECTUI[HOHHOTO TOPTQEs KIHMeHTa
AHanu3 n3MEeHEHHs] CTOMMOCTH KaluTajia HHBECTH-
LHOHHOTO TOPTHEs

CocraBieHne IPOrHO3a ICHEKHOTO MTOTOKA
Ontumu3aryst (UHAHCOBOTO ILTaHA

AHanM3 UCTIONB30BAaHUS 3aEMHBIX CPEJICTB (KPEANT-
HBIE MTPOTYKTHI)

MoaenupoBaHue LEeNeBoro noprhesns

[Ipe3eHTanus coraacoBaHHBIX (PUHAHCOBBIX pelle-
HUH KIUEHTY

Omnpenenenne KpUTeprueB B3aNMOACHCTBHS C KITHEH-
TOM




PA3IEJ 3. MECTO JUCIIUIIJIAHBI B CTPYKTYPE
OBPA3OBATEJIbHOW IMPOTPAMMbBI BAKAJIABPHUATA

[IporpaMma IUCIUTUTMHBI «YTIPABICHHE CTOMMOCTBIO OM3HECa» OTHOCHTCS K IUCIUIUIMHAM
yacTH, GOPMHpPYEeMOH ydacTHHKAaMH 00pa3oBaTeNIbHBIX OTHOIICHHUH Oyoka 1 «JluciumimHel (MOJIy-
JIM)» OCHOBHOU MpodeccHoHaIbHON 00pa30BaTEIbHON MPOrPaMMBI MATHCTPATYPhI 110 HAMTPABJICHUIO
noarotoBku 38.04.08 ®uHaHCHI U KPEIIUT.

B mMeroamueckom TutaHe aHHas TUCIHUIUIMHA OMMUPACTCS HA 3HAHUS, TIOTyYCHHBIC TP U3yde-
HUU TaKMX Y4eOHBIX JHCUHUILUIMH, Kak «byxranTepckuil yder u aHanu3 (IIPOJIBUHYTHIH YPOBEHB)Y,
«DrHAHCOBBIA MEHEKMEHTY, «CTpaTernuecKuil aHallu3 U TUTAHUPOBAaHUE OW3HEca», «YTpaBICHHE
WHHOBAIMSIMH B On3Hece», « THBECTUIIMOHHBIC CTPATETUH B U3HECEY.

B cBoro ouepens, AuCHUILINHA «YIPABICHUE CTOMMOCTBIO OM3HECa» CO3/1aeT METOI0JIOTHYEe-
CKYIO0 OCHOBY IS IPOM3BOJICTBEHHOMN MPAKTHKHU: MPAKTHKU O MPOQIIII0 MPOPECCHOHATBHON Jes-
TETHHOCTH; TIPOU3BOACTBEHHOMN MPAKTUKH: MPEATUTIIIOMHON MPAKTUKH.

VYKa3aHHBIE CBSI3M W COJIEP)KAHHME TUCIUILIMHBI «YTIPABJICHHE CTOMMOCTBhIO OM3HECa» JaroT
00yJaroImUMCsl CUCTEMHOE TIPEJICTABICHHE O KOMIUICKCE M3y4aeMbIX JHUCIHMILIAH B COOTBETCTBUU C
dI'OC BO.

PA3JE] 4. OBBEM (TPYJIOEMKOCTB) TACIHILTAHBI
(OBILASL, TIO BUIAM YYEBHO PABOTBI, BUIAM IIPOMEJKYTOUYHOM ATTECTAIIH)

Tabnuya 4.1
TpyaoeMKoCTb IMCHUIIIMHBI M BH/IbI Y4e0OHOH padoThI
Ha 04HO hopMe 00yUeHHsI
3.e.| Beero KonrakTHas padora Yacet | Unas | Kourpouasb
yacoB3anaTusi| 3aHATHS CEMHHAPCKOIO Kon- CP na CP
JICKIH- THIIA TaKTHas | MOATO-
OHHOIO padoTa mo | TOBKY
THIA KYpcoBoOii | Kyp.pa
Jlabopartop- [[IpakTHue- pabore 0.
HbIe cKue/
ceMHHap-
CKHe
3 cemecTp
3 |108 10 76 2
20 3a4eT
Bcero nmo mucrnumiimae
3| 108 10 76 2
20 3ayer
Tabnuya 4.2
Tpya10eMKOCTh JUCHUILIMHBI U BUABI Y4eOHOH padoThI
3a04Has popMa o0ydyeHHs
3.e | Bece KonrakTHas padora Yacel | Unas Kourtpousb
ro 3ansaTus | 3aHATHS CEMHUHAPCKOIO Kon- CP na CP
ya- | JIeKIu- THIIA TAKTHasA | MOAro-
COB | OHHOIO padora | TOBKY
THIIA o Kyp- | Kyp.pa
Jladoparop- | [IpakrTu- COBOI1 0.
Hble yeckue/ padore
ceMHHap-
CKHe




3 cemecTp

4 | 108 8 8 88 4
3a4eT

Bcero 1o IuCIUTUIMHE
4 | 108 8 8 88 4
3a4€T

CTPYKTYPA U COJAEPKAHUE TUCHUATIIAHBI

Ilepeuensb pa3aesioB (MoayJieid), TeM QMCHUIUVIMHBI U pacnpeaejieHue y4e0HOr0 BpeMeHH
1o pasjejamM\TeMaM JMCUMILUIMHBI, BUIaM Y4eOHbIX 3aHATHI (B T.4. KOHTAKTHOH padoThl), BU-
JAaM TeKYylIero KOHTPOJIs

Tabnuya 4.3
Ounas ¢popma 00yueHust
KonTrakTHas pabora Yacel
Cp
3ansaTHn ce- Kon- Ha
Tembi\ pa3zae- SansTHs MUHaApPCKROIo TaKT- noa- | Munas | Kon- | Becero
JbI(MOIYJIN) — THIIA Has ro- CP | TpoJasb | yacoB
paGora | TOBKY
HOTI'0 THIIA
JIa6. | IIpak. o Kyp.p
p KYPp.p- .
/cem.
Tema 1. BBenenue B
kypc.  CroumoctHOE
MbIuieHue. Llennoct- 1 2 12 15
HO-OpPUEHTUPOBAHHBIM
MEHEJKMEHT
Tema 2. CucreMa uH-
JTUKATOPOB CO3/IaHMS 1 2 16 19
CTOMMOCTH
Tewma 3. Lenu, npun-
LUTIBl M1 METOJIbI OLIEH- 2 4 12 18
KM CTOUMOCTH KOMIIa-
HUH
Tema 4. CoBpeMeHHbIE
CUCTEMBI yTIPABJICHHUS
CTOMMOCTBIO ~ KOMIIa- 2 4 12 18
HUHU, HUX COCTaBIIAIO-
mme ©u Kiaccuduka-
U
Tema 5. Buenpenue u
MMOCTAaHOBKA CHUCTEMBI 2 4 12 18
YIPABIEHUS] CTOUMO-
CTBIO
Tema 6. HMusectuuu-
OHHBIC TPOCKTHI KOM- 2 4 12 18
MaHUU KaKk OCHOBA
MPUPOCTA  AKITHOHEP-




HOt cromMmoctu M3-
MEHEHHE CTOHMMOCTH
KOMIIAaHWM B pe3yJb-
TaTe pPECTPYKTypH3a-
UMM, CIUSHUN U TIpU-
COETUHEHUN

3aueT

Bcero yacos

10

0 20

76

108

3aounas popma o0OyueHust

Tabnuya 4.4

Tembi\ pa3zae-
JbI(MOIYJIN)

KonTakTHas pa6ora

3auaTus
JIeKLMOH-
HOI'0 THIIA

3auaTusa ce-
MHHapPCKOro
THIIA

Ja6. | IIpak.

P /ceM.

Kon-
TaKT-
Hasi
padora
no

KYyp-p-.

Yacol
CP
HA

noj-
ro-

TOBKY

KYyp.-p

HNuan
CP

Kon-
TPOJIb

Bcero
JacoB

Tema 1. BBenenue B
kypc. CroumoctHOE
MbliuieHue. Llennoct-
HO-OpPUEHTUPOBAHHBIN
MEHEJKMEHT

15

18

Tema 2. CucreMa uH-
JTUKATOPOB CO3/IaHMS
CTOUMOCTHU

15

18

Tewma 3. Lenu, npun-
LUTIBI 1 METOJIBI OIEH-
KN CTOUMOCTHU KOMIIa-
HUU

15

17

Tema 4. CoBpeMeHHbIE
CHCTEMBI yIIpaBIICHUS
CTOMMOCTBIO  KOMIIa-
HUHM, UX COCTaBIISIO-
mye u Kiaccuduka-
s

15

17

Tema 5. Buenpenue u
ITOCTAaHOBKA CHUCTEMBI
YIPABJIEHUS] CTOUMO-
CTBIO

15

18

Tema 6. HusBecTtuuu-
OHHBIC TPOCKTHI KOM-
IMaHUK KaK OCHOBa
MpUpPOCTa  AKIUOHEP-
HOt croumMmocTu M3-
MEHEHHE CTOHMMOCTH
KOMIIAHUM B pe3yJb-
TaTe pPECTPYKTypH3a-
WU, CIUSHUM U IIpU-
COCTUHEHUN

13

16




3auer 4 4
Bcero vacos 8 0 8 88 4 108
Tabnuya 4.5
Conep:xanue pa3iesi0B M CHUILITAHBI
HaunmenoBanue
Ne | pasnena, Tembl | CoepikaHue pa3iesia TUCHUILIHHBI
/1 | AUCHMILTHHBI
KoMmmanusi B KOHTEKCTE CTOMMOCTHOTO MBIIIICHUS: 3BOJIOIUS CHCTEM
ynpasneHus. Lenn u pyHkuun komnanuu. KU3HEHHBIN MUK pa3BUTHUS
komrnanuu. CoBpeMEHHbIC KOHIICTIIIMK yIpaBicHus prUHAHCAMU KOMMEp-
YeCKUX OpraHu3anuil. AreHTCKash TeOpHs U MaKCHUMM3aIUsl PHIHOYHON
KaIATaIN3au, Kak OCHOBHAS IIeJIb YIIpaBiIeHUS (pUHAHCAMU KOMMEpYe-
CKOM opranuzauuu. [IpuHIUNBI yIIpaBIeHUs, OPUEHTUPOBAHHOIO Ha CTO-
Tema 1. BBenenue | UMOCTb.
B Kypc. Ctoumoct- | [Tonstue 0 [IEHHOCTHO-OPUEHTUPOBAHHOM MEHEKMEHTE
{ |HOe  MbUIIEHHE. (valuebasedmanagement, VBM). ®opmbl yrpaBiIeHUs] CTOUMOCTBIO KOM-
LlenHocTHO- NaHuM. YTpaBieHUE CTOMMOCTBHIO U HOBbIE TPeOOBAaHUS K CTpaTeruye-
OPUEHTUPOBAHHBIA | CKOMY U OIIEPATHBHOMY YIIPABJICHHUIO KoMIaHuei. CTOMMOCTh M )KH3HCH-
MEHE/>KMEHT. HBIHM LUK KOMIIaHHUH.
@dakTOpHI, BIUSAIOIIAE HA CTOMMOCTh KOMITAHUU. ba3oBbIe MOHATHS OU3-
Heca (aKTUBBI, IPUOBUIb, TEMIT POCTA, MOTOK JIEHEKHBIX CPEJICTB) U POCT
KOpPHOpaTUBHOM cToMMOCTU. KimroueBble MoOKazaTesin KOPHOPATUBHOTO
MEHE/PKMEHTAa M UX BJIMSHHE Ha POCT CTOUMOCTU KoMmaHuu. CTOUMOCT-
Hasl OPUEHTAITUS B JISATSIILHOCTH KOPITOPAINii U BEIPa0OTKA KOPITOPATHB-
HOM CTpaTeruu, OPUEHTUPOBAHHON Ha yBEIMYEHHE CTOMMOCTH OM3Heca.
Kommiekc puHaHCOBBIX U HE(PUHAHCOBBIX MOKa3aTened (MHIAUKATOPOB),
OTpaXKaIOIIUX IMPOLECC CO3JaHMs CTOUMOCTH. HeoOX0oAMMOCTh U SKOHO-
MHUYECKasi CYITHOCTh YNPaBJIEHYECKUX TMOKa3aTelne (MHIUKATOPOB) MPHU-
pocTa akIMOHEPHOW CTOMMOCTH. bazoBble TpeOOBaHHS K HHAWKATOPAM
CTOMMOCTH.
Tema 2. Cucrema | OCHOBHbIE MHIWUKATOPHI CO3/IaHUS CTOMMOCTH: PBIHOYHAs J0OaBJICHHAS
2 | uHAMKATOpOB  co- | crouMocTh (marketvalueadded — MVA); skoHomuyeckass moOaBiIeHHAs
3aHHsI CTOUMOCTH. | CTOMMOCTh (3KOHOMHYecKass mpuObUIb) — economicvalueadded — EVA
(economicprofit); aKIMOHEpHas J00aBIICHHAS CTOMMOCTD
(shareholdervalueadded — SVA); renepupyembie IeHEKHbIE MOTOKM Ha
naBecturuu (cashflowreturnoninvestment — CFROI); nenexxnas no0aB-
nenHass ctoumocth (cashvalueadded — CVA). CpaBHUTENBHBIA aHAIN3
7 (HEKTUBHOCTH WHIUKATOPOB CO3/IaHMS CTOUMOCTH.
[ToHsiTHE OIEHKHM CTOMMOCTH M cdepa ee MPUMEHEHUS B COBPEMEHHOMU
Tema 3. Llem, SKOHOMUKE. Buipl CTOMMOCTH. OOBeKTbl M CYOBEKTHl CTOMMOCTHOM
OIleHKHU. VIMyIIIeCTBEHHBI KOMIUJIEKC MPEANPUATUS U OU3HEC Kak 00BeK-
3 | PHHIMIBL HEMETO | o erkn. JIOXOIHBIA MOAXOM: METOABI JWUCKOHTHPOBAHUS JICHEKHBIX
iI:)ICT?/IHIfg;EaHC;;H- notokoB (AJIT) u xkanuranuzanuu. CpaBHUTENbHBIA MOJAXOJ K OLICHKE
Ou3Heca. 3aTpaTHBINA MOIXO0/ M €ro POJib B COBPEMEHHOU MPAKTHKE OIICH-
KM CTOMMOCTH KOMITAHUU.
Tema 4. Cospe- | Cucrema «100aBICHHOW CTOMMOCTH aKIIMOHEPHOTO  KaruTajay
MeHHBIe cucTeMbl | (shareholdervalueadded, SVA): mpunnmmel aHanm3a, OCHOBHBIE MOKa3a-
4 | YNPaBJICHUA CTOH- | TEIH, ocobenHocTu. CucTemMa SKOHOMUYECKOW JT00aBJICHHOW CTOMMOCTH

MOCTBIO KOMIIaHUH,
UX COCTaBIISIOIIHE
U KJIaCCU(UKAIHSL.

(economicvalueadded, EVA): npuHmunsl u crnocodbl TpaHchopManuu
OyXranTepcKuX OLIEHOK MPHUOBLIM U KalHuTala B «kHOPMY KOHOMUYECKOH
npubbsUI» B Mozaenu Stern-Stewartcompany. OCHOBHBIE TOKa3aTelud U




IIPUHLIMIIBI yIIpaBiieHus koMmmnanuei B cucteme EVA. [Ipuniuns! nocrpo-
€HUSl CUCTEMBI «JIOXOJHOCTh WHBECTHUIIMI HA OCHOBE MOTOKA JEHEKHBIX
cpenct» (cashflowreturnoninvestments, CFROI).
[Tonstue apaiiBepoB ctoumocTtH. dPuHaHCOBas U HedUHAHCOBAS TOUYKU
3peHust Ha ApaBepbl CTOUMOCTU. OCHOBHBIE 3TaIlbl BHEAPEHUS] CUCTEMBbI
yIpaBieHUs] OpraHu3anueil Ha OCHOBe Kputepus ctouMocTH. Crenuduka
TIpaBJIEHUs CO3JAaHUEM CTOMMOCTH B YCIOBUSX (hopmH €rocs pbIH-
Tema 5. Bneape- zap A Y opmupyiom p
HUE WU IIOCTAaHOBKA ’
5 CHCTEML ABJIe [Tupamuia pakTOpoB CTOMMOCTH M IOCTAHOBKA CTOMMOCTHOTO YIpaBJe-
st CTOHM?EIT)HO Husa. OpraHu3aloOHHbIE BOIIPOCHI BHEIPEHUSI CUCTEMBI YIIPABJIEHUS CTO-
" | umocThro. OpueHTanus NpeanpuaTus Ha pa3padoTKy CTOMMOCTHOTO On3-
Hec-IJ1aHa. YTpaBlieHUEe CTOMMOCTbIO U HOBbIE TpeOoBaHUs K (hUHAHCO-
BOW OTYETHOCTH KOMIaHUK. Pa3zBUTHE CHUCTEMBI «OTYETHOCTH O CTOMMO-
CTU KOMITAHUW.
Crnennduka WHBECTUIIMOHHBIX PEIMICHUH KOMIIAHUU B YCIOBHSIX Y ek-
TUBHOTO pbIHKA. YucTas NpUBEIEHHAs CTOMMOCTb JEHEXKHBIX MOTOKOB
Tema 6. WuBectu- .
KaK MHIUKATOp MPUPOCTA aKIIMOHEPHON CTOMMOCTH B PE3yJbTaTe MPUHS-
LUOHHBIE MPOEKTHI
THSI HHBECTULIMOHHOT'O MPOEKTA.
KOMITAHHH KakK OC-
AHanmM3 W y4eT PUCKOB B HHBECTHUIIMOHHOM MPOEKTUPOBAHUU: AHAIIU3
HOBa IPUPOCTA aK- .
o YYBCTBUTEIBHOCTH MHBECTULIMOHHBIX ITPOEKTOB, AEPEBO PELIECHUN U €ro
LIMOHEPHOH  CTOM-
aHaJn3, METO/ KOPPEKIIMH CTaBKU JUCKOHTUPOBAHUSI.
6 | moctu. M3meHenue
[ToHATHS «CAUSHUE» U KIIPUCOSAUHEHHUEY («IIOTTIOMIEHUEY). AHAINU3 CTO-
CTOMMOCTH KOMITa-
. MMOCTH TPEJJIOKEHUS O MOKYIKEe KOMITAaHUH. BiusHUe MOTJIOMIEeHUsT Ha
HUWA B pe3yJjbTare
ecTpyKTYpH3a ¢dbuHaHCOBBIE pe3yabTaThl. Pa3BogHeHNe MpUObLUTH. AHAIN3 IIEHBI CAETKH.
IL)I - YI:)J'IZIHHI/Iﬁ u PerynupoBanue cnusuuii u npucoenunenuil. [lpogaxa gactu OuzHeca.
I I/IZJOGI[I/IHCHI/Iﬁ Boinenenne u paznenenue. JInkBuaanus komnaHud. BeIkynn MeHexepa-
P ' Mu. Beikyn BeHuypHBIM (hoHAOM. IIpeoOpazoBaHue B 3aKphITOE AKIHO-
HEpHOEe 00IIECTBO.
3AHATUA CEMUHAPCKOI'O THUIIA
Cemunapckue 3anamus
OO61re peKoMeHIAIHH 110 MOATOTOBKE K CEMHUHAPCKUM 3aHATUSM:
1. Tlo3HaKOMUTBCS C pEKOMEH/I0BAaHHOM JTUTEPATypOii;
2. PaccMoTpeTh pa3nuyHbIe TOUYKH 3PEHUS IO BOIPOCY;
3. Bseimenuth npoOiaeMHbBIE 001aCTH;
4. CdhopmynupoBaTh COOCTBEHHYIO TOUKY 3PCHHUS,
5. TlpemycMOTpeTh CIIOPHBIE MOMEHTHI U CHOPMYIUPOBATH TUCKYCCHOHHBIN BOMIPOC.
Juasi ouHoii popMBbI 00yUeHHS
Tema 1. Beeaenue B kypc. CTouMOCTHOE MbIIIIeHHE. [[eHHOCTHO-OpUEHTHPOBAHHBIN
MEHEJKMEHT
1. TlonsTHE O IEHHOCTHO-OPHUEHTUPOBAHHOM MeHeKMeHTe (valuebasedmanagement, VBM).
2. ®DopMbI ynpaBlIeHUsI CTOUMOCThIO KOMITAHUH.
3. VmpaBieHHe CTOUMOCTBIO M HOBBIE TPEOOBAHHS K CTPATETHICCKOMY M OTICPATUBHOMY YITPaB-
JICHUIO KOMIIaHUEH.
4, CTOUMOCTD U KA3HEHHBIN [TUKJ KOMIIAHHH.
Jlureparypa:
Ocnosnas

1. Onenka 6u3Heca M yrmpaBjIeHue CTOMMOCTBIO (pupmsl : yueoHoe nocodbue / H. J1. I'opronosa, JI. H.
Huxutuna, B. H. HoBukosa [u ap.]. — Cankrt-IletepOypr : Cankt-IleTepOyprckuii rocynapcTBeH-
HBI YHUBEPCUTET MPOMBIIIJICHHBIX TEXHOJIOTHIA U n1u3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-




1598-0. — Texkcrt : anmextponnsIii // [ludposoit o6pazoBarensHbIil pecypc IPR SMART : [caiit]. —
URL: https://www.iprbookshop.ru/102946.html

Jlononnumenvnasn

1. CoxonoBa A.A. OueHKa CTOUMOCTH Ou3Heca [ DIIeKTpoHHBIN pecypc] : mpakTukym / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbIe nanHbie. — CtaBponois: CeBepo-KaBkasckuii dene-
panbHbI yHUBEpcuTeT, 2016. — 106 ¢.— DbC «IPRsmarty. — 2227-8397. — Pexum gocryna:
http://www.iprbookshop.ru/66085.html

Tema 2. CucteMa UHAUKATOPOB CO3/IaHUSI CTOUMOCTH.

1. Komriekc (pUHAHCOBBIX M He(DMHAHCOBBIX TOKa3aTeliel (MHIUKATOPOB), OTPAKAIOIIUX IPO-
[ECC CO3/]aHUSI CTOUMOCTH.
2. Heo0XxoauMocCTh M SKOHOMHYECKAsi CYITHOCTh YIPAaBICHUYECKUX IMOKa3aTee (MHIMKATOPOB)
MPUPOCTA AKIIMOHEPHON CTOMMOCTH.
3. bazoBblie TpeOOBaHMS K MHINKATOPaM CTOUMOCTH.
4. CpaBHUTENbHBIN aHaMH3 3PPEKTUBHOCTU UHIUKATOPOB CO3JaHUSI CTOUMOCTH.
Jlureparypa:
Ocnosnasn
1. Ouenka 6u3Heca U yrpaBieHHe CTOMMOCTBIO hupmbl : yuebHoe nocodue / H. JI. I'opronosa, JI. H.
Huxurtuna, B. H. HoBukosa [u ap.]. — Canxkt-IletepOypr : Cankr-IlerepOyprckuii rocyaapcTBeH-
HBII YHUBEPCUTET MPOMBIIIJICHHBIX TEXHOJIOTUH U u3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Tekcr : anekrponHsIi // Lludpooit oopazoBarensHbIi pecype IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/102946.html

/Jlonoanumenshasn

2. CokonoBa A.A. OueHka cTouMocTH 6u3Heca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbie nanHble. — CraBpornonb: CeBepo-KaBkazckuit dene-
panbHbIi yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum nocrymna:
http://www.iprbookshop.ru/66085.html

Tema 3. Llenu, npyUHIMIBI 1 METO/ABI OLIEHKA CTOMMOCTH KOMIIAHUU.

[TonsiTHE OTIEHKH CTOMMOCTH M chepa ee MPUMEHEHHS B COBPEMEHHOM YKOHOMUKE.
Bunwl croumocTy.
OOBEKTHI 1 CyOBEKTHI CTOUMOCTHOM OIEHKHU.
NmytiecTBEHHBIN KOMITJIEKC IPEATPUSITHS M OU3HEC KaK OOBEKTHI OLICHKH.
JIOXOTHBII MTOAXO0/1: METOIbI TUCKOHTHPOBAHUS JeHEKHBIX moTokoB (/1) u kanuranuza-
107078

6. CpaBHHUTETBHBIN MOJIXO] K OLIEHKE OM3Heca.

7. 3arpaTHBIN MOIXO/ ¥ €r0 POJb B COBPEMEHHOM MPAKTUKE OIEHKH CTOMMOCTH KOMITAHHH.
Jlureparypa:
Ocnognasn
1. Ouenka 6u3Heca U yrpaBlieHHE CTOUMOCTBIO (pupMel : yueObHoe mocodue / H. [1. T'opronona, JI. H.
Hukwutuna, B. H. HoBukosa [u np.]. — Cankr-IletepOypr : Cankt-IlerepOyprckuii rocynapcTBeH-
HBII YHUBEPCUTET MPOMBIIIUICHHBIX TEXHOJOTUN U au3aiina, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Texkcr : anexrponnslii // Lludposoit oopazoBarensublil pecypc IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/102946.html

AR A
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1. CokomoBa A.A. OnieHka cTOMMOCTH Ou3Heca [ DJIeKTpoHHBIH pecypce] : mpakTukym / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbie naHHble. — CtaBponois: CeBepo-KaBkasckuii dene-
panbHbIi yHUBepcuTeT, 2016. — 106 ¢.— OBC «IPRsmarty. — 2227-8397. — Pexxum nocryna:
http://www.iprbookshop.ru/66085.html

Tema 4. CoBpeMeHHbIE CUCTEMBI YIIPABICHHSI CTOUMOCTBIO KOMITAHUH, UX COCTABIISIIOIINE U
KJIacCU(pUKAIHS
1. Cucrema «100aBJICHHOW CTOMMOCTH aKIIMOHEPHOTO KanuTajay (shareholdervalueadded,
SVA): npuHIune ananusa, OCHOBHbIE MTOKa3aTeNN, 0COOCHHOCTH.
2. Cucrema H5KOHOMHYECKOW 100aBneHHOM ctonMocTu (economicvalueadded, EVA): npunimmns
U CTIOCO0BI TpaHC(HOPMAITUHN OyXTaNTEPCKUX OLEHOK MPUOBLIN U KalUTalda B «<HOPMY IKOHO-
MHUYECKOH mpuObLIN» B MoAenu Stern-Stewartcompany.
3. OcHOBHBIE IOKA3aTeIH U MPUHIIMIIBI YIIPaBJICHUS KOMIIaHUEH B cucreme EVA.
4. TIpuHOMTIBI TOCTPOCHHUS CHCTEMBI «JJOXOTHOCTh MHBECTHIIMK Ha OCHOBE MOTOKA JICHEKHBIX
cpenctB» (cashflowreturnoninvestments, CFROI).
Jlureparypa:
Ocnosnasn
1. Onienka Ou3Heca U yIpaBIeHUE CTOMMOCTRIO (hupMel : yuebnoe nmocodue / H. JI. T'oprorosa, JI. H.
Hukutuna, B. H. HoBukosa [u np.]. — Cankr-IletepOypr : Cankt-IlerepOyprckuii rocynapcTBeH-
HBI YHUBEPCUTET MPOMBIIIJICHHBIX TEXHOJIOTHI U nqu3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Tekcr : anexrponnsiit // Lludposoit o6pazosarensHbiil pecype IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/102946.html

/Jlonoanumenshasn

1. CoxonoBa A.A. Onenka cTouMOoCTH Ou3Heca [ DnekTpoHHbIN pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbie nanHble. — CraBpornonb: CeBepo-KaBkaszckuii dene-
panbHbIi yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum nocrymna:
http://www.iprbookshop.ru/66085.html

Tema S. BHenpeHne 1 moCTaHOBKA CUCTEMBI YIIPABICHUS] CTOUMOCTBIO
1. TlonsTHe npailBEpOB CTOUMOCTH.
2. ®uHaHCOBas U He(PUHAHCOBAS TOUKH 3pEHUS Ha JApaiiBepbl CTOUMOCTH.
3. OcHOBHBIE Tanbl BHEAPEHUS CHCTEMBI YIIPABJICHUSI OpraHU3alleil Ha OCHOBE KPUTEPHS CTO-
MMOCTH.
4. Cnemnuduka yrmpaBieHHUs CO3JJaHUEM CTOMMOCTH B YCIOBUAX (DOPMHUPYIOMIETOCS PhIHKA.
Jlureparypa:
Ocnosnas
1. Ouenka 6u3Heca U yrmpaBlIeHHE CTOUMOCTBIO (pupMel : yueOHOe mocooue / H. /1. ['opronosa, JI. H.
Hukutuna, B. H. HoBukosa [u np.]. — Cankr-IletepOypr : Cankt-IlerepOyprckuii rocynapcTBeH-
HBI YHUBEPCUTET POMBIIIJICHHBIX TEXHOJIOTHI U mu3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Texkcr : anexrponnslii // Lludposoit odpazoBarensublil pecypc IPR SMART : [caiiT]. —
URL: https://www.iprbookshop.ru/102946.html

Jlonoanumenshasn

1.CokonoBa A.A. OnieHKa CTOUMOCTH Ou3HEca [ DNEKTPOHHEBIHN pecypc] : mpakTukym / A.A. Cokoro-
Ba, B.B. 'apn6oB. — DnekTpoH. TekcToBbie nanHbie. — CTtaBponoib: CeBepo-KaBkasckuii dene-
panbHbIid yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum poctyna:
http://www.iprbookshop.ru/66085.html



Tema 6. THBECTULIMOHHBIE MPOEKTHI KOMITAHUU KaK OCHOBA MPUPOCTA aKIIUOHEPHOW CTOMMO-
cTi. I3MeHeHne CTOMMOCTH KOMITAHUN B Pe3yJIbTaTe PeCTPYKTYpU3alluu, CIUSHUN U IPUCO-
€IUHEHNN

1. Crnenuduka HHBECTHIIMOHHBIX PEHICHNH KOMIIAHUU B YCIOBUSAX 3((EKTUBHOTO PHIHKA.

2. Ywucras npuBeZeHHAs] CTOUMOCTD JCHEKHBIX ITOTOKOB KaK MHIANKATOP MPUPOCTA aKIHO-
HEPHON CTOMMOCTHU B Pe3yJbTaTe MPUHATUS NHBECTUIIMOHHOTO MPOEKTA.

3. AHamu3 u Y4€T pUCKOB B MHBCCTULIMOHHOM ITPOCKTUPOBAHUU: aHAJIN3 YYBCTBUTCIbHOCTH
MHBECTUIIMOHHBIX TPOEKTOB, IEPEBO PEIICHUH U €T0 aHaIN3, METOJ KOPPEKIIUU CTaBKU
AUCKOHTUPOBAHUA.

4. TloHATUS «CITUSHUE» U CIIPUCOETUHEHUE («IIOTIIOIIECHUEY).

Jlutreparypa:

Ocnosnas

1. Onenka Ou3Heca U yIpaBIeHHE CTOMMOCTRIO (hupMbl : yuebnoe nocodue / H. JI. T'opronosa, JI. H.
Hukwutuna, B. H. HoBukosa [u np.]. — Cankr-IletepOypr : Cankt-IlerepOyprckuii rocynapcTBeH-
HBI YHUBEPCUTET MPOMBIIIJICHHBIX TEXHOJIOTHIA U nu3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Tekcr : anexrponuslit // Lludposoit o6pazoBarensHbiil pecype IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/102946.html

/Jlonoanumenshasn

1. CoxonoBa A.A. Ouenka cTouMOCTH Ou3Heca [ DneKTpoHHbIN pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbIe NaHHbIe. — CtaBponois: CeBepo-KaBkasckuii dene-
panbHbIit yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum nocrymna:
http://www.iprbookshop.ru/66085.html

st 3a04Hol popmbl 00yueHust

Tema 1. Beenenue B kypc. CtoumoctHOe MbliieHHe. [{eHHOCTHO-OpueHTHPOBaHHBIN
MEHEJKMEHT
[TonsiTHEe O IEHHOCTHO-OPUEHTHPOBAHHOM MeHeKMeHTe (valuebasedmanagement, VBM).
@opMBbI yrIpaBIeHUsI CTOMMOCTHIO KOMITAHHH.
3. YmpaieHHe CTOMMOCTBIO U HOBBIE TPEOOBaHMS K CTPATErMUECKOMY M ONIEpPaTUBHOMY YIpaB-
JIEHUIO KOMIIAaHUEH.
4. CTOMMOCTH ¥ KU3HEHHBIN IUKJI KOMIaHUH.

™=

Jlureparypa:

Ocnosnas

1. Onenka 6M3Heca M yrnpaBjieHHe CTOMMOCTBIO pupmsl : yuebHoe nocobue / H. J1. I'opronosa, JI. H.
Huxwutuna, B. H. HoBukosa [u ap.]. — Canxkt-IletepOypr : Cankr-IlerepOyprckuii rocyaapcTBeH-
HBI YHUBEPCUTET MPOMBIIIJICHHBIX TEXHOJIOTHI U n1u3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Tekcr : anekrponHbIH // Lludposoit oopazoBarenpHbiil pecypc IPR SMART : [caiiT]. —
URL.: https://www.iprbookshop.ru/102946.html

Honoanumenvnasn

1. CoxonoBa A.A. Onenka cTouMoCcTH Ou3Heca [DneKTpoHHbIN pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apu0oB. — DnexTpoH. TekcToBbIe AaHHbIe. — CtaBpornoins: CeBepo-Kaskasckuit pene-
panbHbIid yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum poctymna:
http://www.iprbookshop.ru/66085.html



Tema 2. CucteMa HHANKATOPOB CO3/IAHUSI CTOUMOCTH.

1. Kommiekc puHAHCOBBIX U HE(DUHAHCOBBIX TOKa3zaresel (MHIUKATOPOB), OTPAKAIOIIMX MPO-
IIECC CO3/IaHUSI CTOMMOCTH.
2. Heo6xoauMoOCTh U 3KOHOMHUYECKAs CYIIHOCTh YIPABICHUYECKUX MOKa3aTeneil (MHIUKATOPOB)
MPUPOCTA AKIIMOHEPHON CTOMMOCTH.
3. bazoBbie TpeOoOBaHUS K MHANKATOPAM CTOUMOCTH.
4. CpaBHUTENbHBIN aHATH3 3)PEKTUBHOCTH UHIANKATOPOB CO3JJaHUSI CTOUMOCTH.
Jlureparypa:
Ocnognasn
1. Ouenka 6u3Heca U yrpaBlIeHHE CTOUMOCTBIO (pupMel : yueOHoe mocodue / H. [1. I'opronona, JI. H.
Hukutuna, B. H. HoBukosa [u np.]. — Cankr-IletepOypr : Cankt-IlerepOyprckuii rocynapcTBeH-
HBI YHUBEPCUTET MPOMBIIIICHHBIX TEXHOJIOTUHN U nu3aiina, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Tekcr : anekrponHsli // LludpoBoit oopazoBarensHbIl pecype IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/102946.html

/ononnumenvnan

1. CokonoBa A.A. Ouenka ctTouMocT Ou3Heca [DneKTpoHHBIN pecypc] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBble nanHble. — CtaBponoib: CeBepo-KaBkasckuii dene-
panbHbIid yHUBepeuTet, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum noctymna:
http://www.iprbookshop.ru/66085.html

Tema 3. Llenu, MpUHITUIIB B METOBI OLIEHKH CTOMMOCTH KOMITaHWH.

[ToHsITHE OIIEHKH CTOMMOCTH | cepa ee MPUMEHEHHS B COBPEMEHHON YKOHOMHUKE.
Bunsl croumocTH.
OOBeKTHI U CyOBEKTBI CTOUMOCTHOH OLIEHKH.
HmymiecTBeHHBIN KOMITJIEKC MPEIIPUATHS U OM3HEC KaK 00BEKTHI OLEHKH.
JloXOHBIN MOAXO: METOJIBI TUCKOHTHUPOBAHUS IeHEKHBIX TOoTOKOB (IJIIT) n kanuranuza-
LU,

6. CpaBHHTENBHBIN MTOIXOM K OIICHKE OM3HEca.

7. 3arpaTHBIA NOJXO/ U €T0 POJIb B COBPEMEHHOM MPAKTUKE OLIEHKU CTOUMOCTH KOMITAaHHH.
Jlureparypa:
Ocnosnasn
1. Onenka 6u3Heca M yrnpaBjieHue CTOMMOCTbBIO (pupmsl : yuebHoe nocobue / H. J1. 'opronosa, JI. H.
Huxwutuna, B. H. HoBukosa [u ap.]. — Canxkt-IletepOypr : Cankr-IlerepOyprckuii rocyaapcTBeH-
HBI YHUBEPCUTET POMBIIIJICHHBIX TEXHOJIOTHIA U nqu3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Texkcr : anexrponnslii // Lludposoit odpazoBarensublil pecypc IPR SMART : [caiit]. —
URL: https://www.iprbookshop.ru/102946.html

ko E

Jlonoanumenshasn

1. CoxonoBa A.A. OneHka cTouMoCcTH Ou3Heca [ InekTpoHHbIH pecypce] : mpakTukyMm / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbIe nanable. — CraBponons: CeBepo-KaBkaszckuit dene-
panbHbIi yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum nocrymna:
http://www.iprbookshop.ru/66085.html

TeMa 4. COBpCMeHHBIe CUCTCMBbI praBneHI/m CTOUMMOCTBIO KOMITaHWHU, UX COCTABJIAIOIINEC U
KJIacCU(UKAIIHS
1. Cucrema «100aBJICHHOW CTOMMOCTH aKIIMOHEepHOTO KanuTtana» (shareholdervalueadded,
SV A): mpuHIIUIIBI aHAJIW3a, OCHOBHBIE TIOKA3aTeNi, 0COOCHHOCTH.



2. Cucrema skoHOMHUYECKOU n00aBiieHHON cTomMocTH (economicvalueadded, EVA): npunnumst
¥ criocoObl TpaHchopMaIuu OyXTaITEPCKUX OIEHOK MPHOBUIN M KanuTaia B «<HOPMY SKOHO-
MHYECKOW MPUOBLIN» B MOJIeH Stern-Stewartcompany.

3. OcHOBHBbIE MTOKa3aTeNN U NPUHIUIBI YIIPaBiIeHUs: KoMranueil B cucteme EVA.

4. TIpUHIUIIBI TOCTPOCHHSI CUCTEMBI «I0XOJHOCTh MHBECTHUIIMI Ha OCHOBE MTOTOKA JCHEIKHBIX
cpenct» (cashflowreturnoninvestments, CFROI).

Jlutreparypa:

Ocnosnas

1. Onenka Ou3Heca U yIpaBIeHHE CTOMMOCTRIO (hupmbl : yuebnoe nocodue / H. J. T'opronosa, JI. H.
Huxutuna, B. H. HoBukosa [u ap.]. — Cankrt-IletepOypr : Cankr-IleTepOyprckuii rocy1apcTBeH-
HBI YHUBEPCUTET MPOMBIIIJICHHBIX TEXHOJIOTHIA U nu3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Texkcrt : anmektponnsbIii // [ludposoit oopazoBarensHbIil pecypc IPR SMART : [caiit]. —
URL: https://www.iprbookshop.ru/102946.html

/Jlonoanumenshasn

1. CoxonoBa A.A. Onenka cTouMoCcTH Ou3Heca [DnekTpoHHbIN pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbIe NaHHbIe. — CtaBponois: CeBepo-KaBkasckuii dene-
panbHbIi yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum nocrymna:
http://www.iprbookshop.ru/66085.html

Tema 5. BHenpenue v mocTaHOBKA CUCTEMBI YIIPABICHUS CTOUMOCTBIO
1. TlonsTue npailBEpOB CTOUMOCTH.
2. OunHaHCOBasg U HE(PUHAHCOBAS TOUKH 3PEHUS HA ApaiiBepbl CTOUMOCTH.
3. OcCHOBHBIE 3Talbl BHEJPEHUS CHCTEMbI yIIPaBJICHHs OpraHu3alieil Ha OCHOBE KpUTEPUS CTO-
HUMOCTH.
4. Cnenuduka yrnpaBieHHs CO3JaHUEM CTOUMOCTHU B YCIOBUSIX (DOPMHUPYIOIIETOCS PHIHKA.
Jlureparypa:
Ocnognasn
1. Ouenka 6u3Heca U yrpaBlieHHEe CTOUMOCTBIO (pupMel : yueOHOoe mocodue / H. /1. ['opronosa, JI. H.
Hukutuna, B. H. HoBukosa [u np.]. — Cankr-IletepOypr : Cankt-IlerepOyprckuii rocynapcTBeH-
HBI YHUBEPCUTET POMBIIIJICHHBIX TEXHOJIOTHIA U nu3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Texkcr : anexrponnslii // Lludpooit odpazoBarensHblil pecypc IPR SMART : [caiiT]. —
URL: https://www.iprbookshop.ru/102946.html

/Jlonoanumenshasn

1. CoxonoBa A.A. OneHka cToUMOCTH Ou3Heca [ DneKTpoHHbBIN pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbie nanHble. — CraBpornonb: CeBepo-KaBkaszckuii dene-
panbHbIi yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmarty. — 2227-8397. — Pexxum nocrymna:
http://www.iprbookshop.ru/66085.html

Tema 6. UuBecTHIIMOHHBIE TPOEKTHl KOMIIAHUHM KaK OCHOBA MPUPOCTA aKIIHOHEPHON CTOUMO-
ctu. I3MeHeHne CTOMMOCTH KOMITAHUM B pe3yJIbTaTe peCTPYKTYPHU3aLUU, CIUSIHUN U TIPUCO-
E€IMHECHUI

Crennduka MHBECTUIIMOHHBIX PEIICHUN KOMIAHUH B YCIOBUSAX 3(PPEKTUBHOTO PHIHKA.

2. Uwucras npuBeJCHHAs CTOMMOCTD JICHEKHBIX IIOTOKOB KaK MHIUKATOP MPUPOCTA aKIIHOHEP-
HOU CTOMUMOCTH B PE3yNbTAaTe MPUHSITHUS HHBECTUIIMOHHOTO MPOEKTA.

3. AHamu3 ¥ y4eT pUCKOB B MHBECTUITMOHHOM ITPOCKTHUPOBAHUY: aHAJIN3 YYBCTBUTEIHLHOCTH WH-
BECTUILIMOHHBIX MPOEKTOB, AEPEBO PEIICHUH U €r0 aHaJIN3, METOJI KOPPEKIIUU CTaBKU JMCKOH-
TUPOBAHUSL.

4. TloHATUA «CIUSIHUE» U KITPUCOECTUHEHUEY ((ITOTIIOIICHUEY).

=

Jlureparypa:
OcHoeénasn



1. Ouenka 6u3Heca U yrpaBJIeHHE CTOUMOCTBIO (pupMel : yueOHOoe mocodue / H. /1. I'opronosa, JI. H.
Hukwutuna, B. H. HoBukosa [u np.]. — Cankr-IletepOypr : Cankt-IlerepOyprckuii rocynapcTBeH-
HBII YHUBEPCUTET MIPOMBIIIUICHHBIX TEXHOJIOTUI U au3aiina, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Texkcr : anexrponnslii // Lludposoit odpazoBarensublil pecypc [IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/102946.html

Hononnumenvnan

1. CokonoBa A.A. Ouenka ctouMocT Ou3Heca [DnekTpoHHbIH pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBbIe nanHble. — CtaBpornonb: CeBepo-KaBkaszckuii dene-
panbHbIid yHUBepcuTeT, 2016. — 106 ¢.— ObC «IPRsmart». — 2227-8397. — Pexxum poctyna:
http://www.iprbookshop.ru/66085.html

PA3IEJ 5. OBPA3OBATEJBHBIE TEXHOJOT MU

B mensx peanu3zanud KOMIETEHTHOCTHOTO IO/XO/Ja B Yy4eOHOM Mpollecce IUCIHUILINHBI
«YTpaBJlIeHHEe CTOMMOCTBIO OHM3HECa» MPEAYCMATPHBACTCS IMUPOKOE WCIIOIH30BAHUE AKTUBHBIX U
MHTEPAKTUBHBIX (POPM MPOBEICHHUS 3aHATUN B COUETAHUH C BHEAYIUTOPHOM pabOTOM.

OO0cyxaenue nmpoosieM, BBIHOCUMBIX HA CEMUHAPCKHUE 3aHSTHS, IPOUCXOJIUT HE CTOJIBKO B Tpa-
TUIIMOHHOM (popMe KOHTPOJISL TEKYIIUX 3HAHHUH, CKOJIbKO B hopMe AMCKYCCUH, COPHEHTUPOBAHHBIX
Ha TBOPYECKOE OCMBICIIEHNE MarucTpaHTaMHu HanboJee CI0KHBIX BOIIPOCOB B X0/1€ 0000IICHUS MU
COBPEMEHHOM MPAKTUKHA OLIEHOYHOU JIESITEIBHOCTH.

I/IHTepaRTI/IBHBIe oﬁpasonaTe.}Ibﬂme TEXHOJIOI'UH,

HCIOJb3yeMbI€ HA AYAUTOPHLIX MPAKTUYICCKUX 3aHATHUAX

Tabnuya 5.1
Ounas ¢popma o0y4eHus
HanmenoBanue Hcnonb3yembie 00pazoBaTenbHbIE Ya-
pa3}1e.1103\ TEM TEXHOJO0TNH Chbl
Tema 1. Benenue B CeMHMHApCKOe 3aHATHE: JUCKYCCHS 1
Kypc. CTonMoctHOe
MblIeHne. LlennoctHo-
OPHEHTHPOBAHHBIN Me-
HEJDKMEHT.
Tema 2. Cuctema uHU- CeMUHapCKOE 3aHATHE — KKPYTIBIH cTO»: 00cyx)aeHue scce «CoBpemeH- | 1
KaTOPOB CO3JIaHUs CTOU- | HOE IIOHMMAaHUE OLEHKH On3Heca. [IpHHIMITE OLIeHKH On3Hecay
MOCTH.
Tema 3. Llenu, npuHIu- CeMHHApCKOE 3aHITHE — «KPYTIBIA CTOM: 00cyxkaeHue acce «loxoanpii, | 1
Bl ¥ METOJIBI OLIEHKH MMYIIECTBEHHBIH, CPABHUTEIBHBIHN IMOAX0 K OIICHKE CTOMMOCTH IIpeI-
CTOMMOCTH KOMIIaHUH. MPHSATHSY
Tema 4. CoBpeMeHHbIE CeMHHAPCKOE 3aHATHE — «KPYTIBIA CTOM: 00cykIeHue acce «B3zanmo- 1
CHCTEMBI yIIPaBICHUS CBSI3b OIIEHKM OM3HECa W KOHLENIINY YIIPAaBICHUS CTOMMOCTBIO KOMITa-
CTOMMOCTBIO KOMIIAaHUH, | HUW»
UX COCTaBJISIOLINE U
KJIacCU(UKAITHSL.
Tema 5. BHenpenue u CeMMHapCKOE 3aHATHE — «KPYTJIBIA CTOM»: 00CcyxaeHue scce «Ctoumocts | 1
MOCTaHOBKA CUCTEMBI 6u3Heca py 3PEKTUBHOM YIPABICHUH IPOEKTAMU M PUCKaMI
YIpaBJIEHUS] CTOUMO-
CTBIO.
Tema 6. HBecTUIIMOH- CeMMHapCKOE 3aHATHE — «KPYTJIBIA CTOM»: 00Ccyxaenue scce «Pectpykry- | 1
HBIE MIPOCKTHI KOMIIAHUN | PHU3alMs KOMIIAHUH KaK CII0CO0 yBEINYEHHS CTOMMOCTH UMYILIECTBEHHOTO
KaK OCHOBa IPHPOCTa KOMILJIEKCay
aKI[MOHEPHON CTOMMO-
ctu. I3MeHeHne ctonMo-
CTH KOMITAaHUH B pe3yJib-
TaTe peCTPyKTypHU3aLNH,
CIIUSIHUW Y TIPUCOEINHE-
HUH.




3aounas popma oOyueHust

Tabnuya 5.2

HaumeHnoBaHue I/ICHO.]'IB3yeMLIe 06pa30BaTeJ’[LHbIe Ya-
pa3zle.11013\ TEM TEXHOJIOI'UHN Chbl
Tewma 3. Llenu, npuHnu- CeMUuHapCKOE 3aHATHE — KKPYTJIIBIH cTOM: 00cyxkaeHue scce «Joxomusrii, | 1q.
Bl ¥ METO/IBI OLIEHKU UMYIIECTBEHHBIH, CPAaBHUTEIBHBIN MOAXO K OLIEHKE CTOUMOCTH IIpe]I-
CTOUMOCTH KOMIIaHUU. TPUATHUSY
Tema 4. CoBpeMeHHBIE CeMHHapCKOE 3aHATHE — «KPYIJIBIA CTOJ»: 00Cy)aeHue scce «B3anmo- 1u.
CUCTEMBI yIIPaBICHUS CBSI3b OLIGHKH OM3HECa U KOHILIEHIINH YIIPABICHUS CTOMMOCTBIO KOMIIa-
CTOUMOCTBIO KOMIIAHUM, | HUM»
UX COCTABJIAIOIIUE U
KIIacCH(UKAITHSL.
Tewma 5. BHeapenue u CeMuHapCKOE 3aHATHE — KPYTIBIH cTOM»: 00cyx)aenue scce «CTOUMOCTh | 1.
MOCTaHOBKA CHCTEMBI 6usHeca pu 3QPEKTUBHOM yNPABICHUH IPOSKTAMU W PUCKaMI
YIpaBJIEHUS] CTOUMO-
CTBIO.
Tema 6. MaBeCcTHULIMOH- CeMuHapCKOE 3aHATHE — KPYTIBIH cTO»: 00cyx)aeHue scce «Pectpykry- | 1.
HBIC MIPOCKTHI KOMIIAHUN | PHU3AIMs KOMIIAHUH KaK CII0CO0 yBENNYEHHS CTOMMOCTH UMYILECTBEHHOTO
KaK OCHOBa IIpUpOCTa KOMILIIEKCa
AKLIMOHEPHOH CTOUMO-
ctu. MI3meHenue cTtouMo-
CTU KOMITAaHUH B PE3YJIb-
TaTe peCTPyKTypU3aluy,
CIIUSHUN U TPUCOEINHE-
HUH.

IIpakTukym

Keiic 1. Onpenesnenne cTOUMOCTH NpeanpusaTHs (0M3Heca) ¢ MOMOIIBLIO JOXOIHOTO MOI-
X012

Tema «JloxoaHbIN MOIX0/] B OLIEHKE OM3HECAa U YIIPAaBIECHUH CTOMMOCTBIO (PUPMBIY.

Pemenue keiica mpoBoauTes B S 3TaNOB:

1) 3HaKOMCTBO € cUTyallMel, ee 0COOEHHOCTSIMHU, OCHOBHOIM Ip0o0JIeMOil / OCHOBHBIMM IIPO-
OeMamu, UX BbIJICJICHHE;

2) BbLzienieHue (hakTopoOB U MEPCOHAIINIA, KOTOPbIE MOT'YT peajbHO BO3EHCTBOBATD;

3) mpeioxkeHre KOHLENIUN I TeM ISl «MO3TOBOTO IITypMay;

4) aHanu3 MOCNEACTBUN MIPUHATHS TOTO WM UMHOTO PEIICHUS;

5) peuienue keiica — MpeIIOkKEHHE OJHOTO UM HECKOJIBKUX BapHaHTOB (IIOCIIEIOBATEIBHO-
CTH JEHMCTBMII), yKa3aHHWE HAa BO3MOXHOE BO3HHUKHOBEHHE IPOOJIeM, MEXaHU3MBbl UX IpeaoTBpalle-
HUS U PELICHHUS.

O3HakoMJIEHHE C TEKCTOM Keiica M MOCIEAYIOINN aHaln3 Keiica yalie BCEro OCylleCTBISIIOT-
Cs1 32 HECKOJIBKO JIHEH J10 ero 00CYXICHHS U peaIn3yIoTCs Kak caMocTosITeIbHas padora.

O6mas cxema paboOThl ¢ KEWCOM Ha JaHHOM dTale MOXET ObITh MpeACTaBlieHa CIEAYIOINUM
oOpa3om. B mepByro ouepenb clieayeT BHISIBUTH KIIFOUEBbIE MPOOIEMBI Keiica U MOHATh, KaKUe UMEH-
HO W3 TPEACTABICHHBIX JAHHBIX BAXKHBI JJIA PEIICHUS; BOWTH B CHUTYAIlMOHHBIM KOHTEKCT Keiica,
OTIPEIeNIUTh, KTO €ro TJaBHbIC IEHCTBYIOIINE JIHUIA, 0TOOpaTh (PaKThl U MOHITHS, HEOOXOAUMBIE IS
aHaJIM3a, NOHSTh, KAaKUe TPYAHOCTH MOTYT BO3HUKHYTh NpHU pelieHnH 3a1aun. ClenyroluM 3TarnoM
SIBJISIETCSL BEIOOp MeToja uccienoBanus. O0CyxaeHne HEOOIbIINX KEHCOB MOKET BKPAIUTMBATHCS B
y4eOHBIN Tpollecc, U MarkuCTpaHThl MOTYT 3HAKOMUTBHCS C HUMHU HENOCPEICTBEHHO Ha 3aHATHUSX.
[IpuHIMNHATEHO BaYKHBIM B 3TOM CIy4ae SBIISETCS TO, YTOOBI YacTh TEOPETHUECKOTO Kypca, Ha KO-
TOpol OazmpyeTcst Keic, Obuta MpoYnTaHa ¥ MpopadoTaHa MarucTpanTaMu. MakcuMasibHas MoJb3a
U3 paboTHI HaJ Kelicamu OyAeT U3BIeUYeHA B TOM CIydae, €CJIM MaruCTPAHThI TIPU MPEABAPUTEITHHOM
3HaKOMCTBE C HUMH OyAyT NMpUIEPKUBATHCS CUCTEMAaTHYECKOTO MOAXO0Aa K MX aHallu3y, OCHOBHbBIE
[1aru KOTOpOro MpeICTaBICHbI HIXKE.

1. BeimumuTe U3 COOTBETCTBYIOLIUX Pa3/IeloB yUeOHOM NUCHUIUIMHBI KIIOYEBbIE UACH, IS
TOTO, YTOOBI OCBEXHUTH B MaMSATH TCOPETHUECKUE KOHIEIIINHM U MOAXO/IbI, KOTOPBIC BaM MPEICTOUT



UCIIOJIb30BaTh MPH aHAJIN3E Kelica.

2. berno mpourtuTe Keiic, 4ToOBI COCTABUTh O HEM 00IIee MpeICTaBICHHE.

3. BHuUMarenapHO IMPOUYTUTE BOMPOCHI K KEHCY U yOenuTech B TOM, YTO Bbl XOPOIIO MOHSUIN,
YTO Bac IpPOCHT clienarh.

4. BHOBb NpoOYTHTE TEKCT Kelca, BHUMATENbHO (UKCUPYS Bce (DaKTOphl WM MPOOJIEMBI,
MMEIOLINE OTHOLIEHHUE K IIOCTaBIEHHBIM BOIIPOCAM.

5. IlpukuHbTe, KaKue UJIeH U KOHLEMNIUU COOTHOCATCA ¢ IIpobieMaMy, KOTOpble BaM IpeJia-
raeTcsi paCCMOTPETh MPH paboTe ¢ KeHcoM.

Bonpocel k meme

1. CymHOCTh 10X0JHOr0 OIX0/1a.

2. OCHOBHBIE 3Tallbl OLIEHKU NPEANPHUATHS METOJOM JIUCKOHTUPOBAHUS JICHEKHBIX TIOTOKOB.

3. Mozenb IeHeKHOTO MOTOKA JUIsi COOCTBEHHOTO KalMTaia.

4. Mopenb AEHEXKHOIo MOTOKA JUIsl BCEr0 MHBECTUPOBAHHOIO Kamurana (0e3/10JIroBOro Je-
HEXHOTO TOTOKA).

5. OcHOBHbIE IPUHLHUIIBI (POPMUPOBAHUSA JCHEKHOTO MOTOKA B IIPOTHO3HBIN MEPUOI.

6. Onpenenenue BaJoOBOIO J0X0/1a B IOCTIPOrHO3HbIN nepuoa. Moaens ['opiona.

Bonpocel u 3a0anue ona konmpons

1. CymHocTh METO/1a KaUTAIU3aLUH 10X0/a.

2. OnpezeneHye CTaBKU AUCKOHTUPOBAHUS /sl IEHEKHOTO MOTOKA (U1 COOCTBEHHOTO Kalu-
Tajua).

3. OCHOBHBIE METO/BI OIIPEICIIEHUS] CTABKM TUCKOHTUPOBAHMS JUIsl 0€3/10JIr0BOT0 IEHEKHOTO
MOTOKA.

4. Ilopsiiok pacyera MOTPEOHOCTH COOCTBEHHBIX OOOPOTHBIX CPEJCTB MOJ MPUPOCT 0OBEMOB
BaJIOBOW BBIPYYKH.

3aoanue. Onpenenenue peBepcuu (CTOMMOCTH) OM3HEca B MOCTIPOrHO3HBIN nepuoa. HeoO-
XOJIUMO ONPEIENIUTh CTOMMOCTh MPEANPUATHS B 1I€JIOM U CTOUMOCTh €r0 COOCTBEHHOTO KamuTasa ¢
IIOMOUIBIO TOXOAHOrO moaxoxaa. M3eectHo, uro BanmoBas Bbipydka OAO B 2012 r. cocraBuia 350
MJIH py0. (0e3 yueta amopTuzauun). banancoBas npuObLIb 10 yIiaThl MPOLIEHTOB U HAJIOTOB COCTA-
Buita 80 MiIH py0. AMOPTH3AIIMOHHBIE OTYMCIIEHUS COCTAaBWIM 5 MIIH py0., JONTOCpPOYHAs 3a710J1-
XKEeHHOCTh octuria 50 MiH pyo. (mporeHTHast ctaBka — 14% 10 HaJIOroB), YMCIO akui B oOpariie-
HUM — 2,5 MIH pyO., cpesiHss KOTUpoBKa — 25 py0. 3a akuuto. Koapduuuent 6era pasen 1,15, poI-
HouHas npemust — 10%, cTaBka 10X0/1a 0 TOCYAapCTBEHHBIM [IEHHBIM Oymaram — 6,5%.

O>xupaercs, YTO KOMIIAHUS B CBSI3M CO CHMIKEHHEM COLUAIBHO-DKOHOMHUYECKOTO YpPOBHS B
pEeruoHe CHU3HUT CBOIO CEOECTOMMOCThH MPONYKIMU (0e3 yuyera amopTu3aluu) 10 ypoBHS 85% BbI-
pyukH K KoHILy 2014 1. (2012 1. — nepBsIii roJ; mporuo3Horo nepuoja). Kpome toro, B TeueHue npo-
THO3HOTO Meproja BeIpyuka, amopTusamus (B 2012 r. — 5 miH py0.) Oyayt pactu Ha 5% B r0f, C00-
CTBEHHBIM OOOpPOTHBIM KamuTan ocTaHeTcs Ha ypoBHE 4% BBIpYYKH. B MOCTIIPOrHO3HBIA MEpUON
TEMIIbl POCTa BBIPYYKU U MPUOBLIH cocTaBsT 2% B roa. KamurtanoBinoxkeHus: OynyT ypaBHOBEIIEHBI
amoptu3auuei. [loHanoroBast npoueHTHas craBka cHU3UTCS 10 10% B 2014 r. CraBka Hamora Ha
npuOsLTE — 24%.

Mooicno nu cuumamo, umo pykoeoocmeo OAQO evibpano npaguivHoe ynpasieHueckoe peuie-
HUe 0 CHUdCeHuu cebecmoumocmu ceoeu npodykyuu? Ecme nu anbmepnamuensie pewienus?

Haiime oyenKy 0CO3HAHUIO COYUANLHO-3HAYUMOU OMEEMCMBEHHOCMU OAHHO20 YNpasieHye-
CKO20 peuleHus.

Metoanka UCIIONB30BaHUs Kelica B yueOHOM MPOLIecCe COOTBETCTBYET CIEAYIOIINUM TpeOoBa-
HUSIM:

. CooTBeTCTBOBAThH YETKO MIOCTABIEHHON LIENH CO3aHMS,

. IMeThb COOTBETCTBYIOIINI YPOBEHb TPYIHOCTH,

. MnmocTpupoBaTh HECKOJIBKO aCIIEKTOB 3KOHOMHYECKOH JKU3HH,
. He ycrapeBatb ciumikom ObICTpO,

. IMeTh HallMOHAIIBHYIO OKPAcCKY,

. BBITh aKkTyanbHBIM Ha CETOJIHSIIHUMN JICHD,

. UnmroctpupoBath TUIIMYHBIE CUTYalluu B OU3HECe,
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8. Pa3BuBaTh aHATMTUYECKOE MBIILICHHE,
9. IlpoBorupoBaTh JUCKYCCHIO,
10. ImeTh HECKOIBKO PELICHUI.

Keiic 2. Onpenenenne CTOMMOCTH NpeAnpusTUs (OM3Heca) ¢ NOMOIIbIO 3aATPATHOIO MO~
X012

Tewma «3aTpaTHbI MOIX0/] B OIICHKE OM3HECA U YIIPABJICHUH CTOUMOCTBIO (PHUPMBI».

Pemenue keiica npoBOAUTCS B 5 OTAIIOB:

1) 3HAaKOMCTBO C CHTyallueil, ee 0COOEHHOCTAMH, OCHOBHOM MPOOJIEMOii / OCHOBHBIMHU IIPO-
OeMaMu, X BEIJCICHUC;

2) BeizieneHUE (aKTOPOB M MIEPCOHATINH, KOTOPBIE MOTYT PeaibHO BO3CHCTBOBATH;

3) npeaioxKeHue KOHUEIUNA WU TEM JIJIsi «MO3TOBOTO IITYpPMay;

4) aHaNM3 MOCIEACTBUN MIPUHATHS TOTO WM HHOTO PEIICHUS;

5) peuieHue kelca — MPeAsIOKEHUE OJIHOTO MM HECKOJIbKUX BAPUAHTOB (TIOCIEI0BATEIBHO-
CTH ACUCTBHMIi), yKa3aHHWE HAa BO3MOXHOE BO3SHHMKHOBEHHE MPOOIEM, MEXaHU3MBbl UX MpPEIOTBpalle-
HUS U PEUICHHUS.

O3HakoMJIEHHE C TEKCTOM Keiica U MOCIeNYOLUN aHalIn3 Kelica Yalle BCEro OCyleCTBISIOT-
Cs1 32 HECKOJIBKO JTHEH JI0 ero 00CYKISHUS M PEaTH3yI0TCS KaK CaMOCTOSITeNIbHAs padoTa.

O6mas cxema paboOThl ¢ KEWCOM Ha JJAHHOM STale MOXET ObITh MpEACTaBlICHA CIEAYIOIIUM
oOpa3om. B mepByro ouepenp clieyeT BBIIBUTH KIIFOUEBBIC TIPOOJIEMBI Kelica U TIOHATh, KaKue WMEH-
HO M3 MpPEACTAaBICHHBIX JAHHBIX BAXKHBI JJI1 PELICHUS; BOWTH B CUTYAallMOHHBIM KOHTEKCT Keiica,
OTIPE/ICIUTh, KTO €r0 TJIaBHBIC ICHCTBYIOIINE JIUIA, OTOOPaTh (PAKThI M OHITHS, HEOOXOAUMBIC IS
aHaJIu3a, NOHATh, KAKUE TPYAHOCTH MOT'YT BO3HUKHYThH IPU pelIeHUHU 3aaauu. CIeayomuM 3Tarnom
SBJISIETCS] BRLIOOP METO/Ia UCCIICIOBAHMS.

MaxkcuManbHas mojb3a u3 paboThl HaJ Keiicamu Oy/eT M3BJIeYeHA B TOM CIIydae, €CJH CTY-
JIEHTHI TIPU MPEABAPUTEIHLHOM 3HAKOMCTBE ¢ HUMHU OYAyT MPUIEPKUBATHCS CUCTEMATHUIECKOTO TOI-
X0J1a K MX aHaJM3y, OCHOBHBIE IIard KOTOPOT'O MPECTABIEHbI HHKE B BUJIE PEKOMEHIallui.

1. BeimummTe U3 COOTBETCTBYIOIIMX PA3/IeiOB yU€OHOW JUCIUTIIMHBI KIIOUEBBIE UJIEU NS
TOT0, YTOOBI OCBEXHUTH B MaMATH TEOPETHUECKHUE KOHIEMIINH U MOAXO0/IbI, KOTOPhIE BaM MPEICTOUT
WCITOJIB30BAaTh IIPU aHAJIN3E Kelca.

2. berno mpourute Keiic, 9TOOBI COCTAaBUTH O HEM OOIIIee MPEICTaBICHHE.

3. BHuMarenpHO POUYTUTE BOMPOCH! K KEHCYy M yOeauTech B TOM, YTO BbI XOPOIIO MOHSUIH,
YTO BacC MPOCST CAENATh.

4. BHOBb NMpOUTUTE TEKCT Keiica, BHUMATEIbHO (PUKCUpPYs Bce (aKTOpbl WM MPOOJIEMBI,
MMEIOIINE OTHOIIEHHE K TTIOCTABICHHBIM BOIIPOCAM.

5. IlpukuHbTEe, KAaKW€ UJIEU U KOHIEMIIUNA COOTHOCATCS C TpoOIeMaMu, KOTOpbIE BaM Tpe/iiia-
raeTrcs pacCMOTPETh MPH paboTe ¢ KercoM.

Bonpocel k meme

1. CymiHOCTB 3aTpaTHOTO MOIX0/1a K OIIEHKE CTOMMOCTH TipeAnpusTus (OuzHeca).

2. Kakue MeToibl COAEPKUT 3aTPATHBIA MOJIXO/] K OIEHKE CTOMMOCTH MPEATPUATHS?

3. B ueM paznuuue MeToJla CKOPPEKTUPOBAHHBIX YUCTHIX aKTUBOB OT [lopsiika OLEHKH CTOU-
MOCTH YHCTBIX aKTHBOB aKIIMOHEPHBIX OOIIECTB, yTBepxkaAeHHOro IIpnkazom Munduna Poccuu u
O®K IIb Poccun ot 29.01.2003r. Ne 101/03-6/113?

4. Kakwue npaBa, MpuHAICKAITNE TTPEATNPUITHIO, COCTABIISIOT €T0 HEMaTEePHAITbHBIC aKTHUBBI?

5. Kakue MeTopl MpUMEHUMBI K OI[eHKE UHTEIIEKTyalIbHOM cOOCTBEHHOCTH?

Bonpocel u 3a0anua 011 konmpons

1. Ha kakux mpuHIUIIAX OCHOBAH 3aTPATHBIM MOAXOJ MPU OLEHKE CTOMMOCTH MPEINPUSATUS
(6busneca)?

2. TpeOyeTrcs ¥ MPU KCIOIB30BAHUH 3aTPATHOTO MOAX0/A B OLEHKE CTOUMOCTH MPEANPUs-
THs 00s3aTenbHas OIEHKA 3eMEJIbHOTO ydacTka? B Kakux ciydasx OIIEHKa 3€MeTbHOTO y4acTKa Mo-
JKET HE IPOBOIAUTHCS?

3. Kakue ocHOBHBIE 3Tambl OIICHKA METOIOM JIUKBUIAIIMOHHON CTOMMOCTH?

4. Yto 00111er0 U pa3aIuvHOTO B OI[EHKE CTOMMOCTH MPEANPHUSATHS METOJJOM CKOPPEKTHPOBAH-



HBIX YHCTHIX aKTUBOB U JIMKBUIALIMOHHON CTOUMOCTH?

5. Kakue ¢uHaHCOBBIE HHTEPECHI MPEACTABISIOT CO00M HEOCA3aeMble aKTHBBI?

6. JlebuTopckas 3a10JPKEHHOCTh M OIICHKA IIPaB TPeOOBaAHUS.

3a0anue. Ha mpennpuaTuil MOJIOYHOW MPOJYKIIMUA BCTall BOIPOC O LIEIECOOOPAa3HOCTU HC-
MOJIb30BAaHUS TOBAapHOro 3Haka. OmpenenuTe PpIHOYHYIO CTOMMOCTh TOBAPHOTO 3HAKA C HCIOJIB30-
BaHMEM METOJIa «OCBOOOXKACHUS OT POSUITH». MIMeeT i CMBICI MPOAOIDKATh PabOTy MPEennpUiTUs C
UCIIOJIb30BAaHUEM MMEHHO STOr0 TOBAapHOTO 3HAaKa, YTO HEOOXOIMMO BKIIOYUTH B CTPAaTErHUECKUN
IUTaH NPEANPUATHS?

Hcxonusie nanHble:

e Tosaphslii 3Hak (T3) Ha MoOUYHYIO NpoayKIUIO (MorypT): HoMep CBUAETENLCTBA U JaTa
rocpeructpauuu — Ne 23 ot 27.02.2017 r.;

e mpuopurer ToBapHoro 3Haka — 05.06.2011 r.; cpok ACHCTBUSA TOCPETHCTpAIUA —
05.06.2021 r.;

e JaTa, Ha KOTOPYIO OMNpeensieTcs: ppiHovYHast ctouMocTs, — 01.01.2017 r.;

e BajoOBas BHIPYYKA, MOJTYYCHHAs] C WCIIOJIb30BAHHEM TOBAPHOTO 3HAKa B CPEIHEM 3a IO-
cienHue 3 roja peTpocrneKTUBHOrO nepuosa (10 Aatel oueHku) — 443 000 Teic. py0.; TeMI pocTa Ba-
JIOBOM BBIPYUYKH B IIPOTHO3HBIN niepuos — 12% k npenpiayiemy roay;

® J10J1s BBIPYYKH (POSUITH), MOJIy4aeMOil MpearpHusITHEM OT HCIOIb30BAaHUS OIEHUBAEMOIO
ToBapHOTO 3HaKa, — 0,4%;

® pacxojJbpl Ha MOAJEp)KaHUE B cujie TOBapHOro 3Haka (3% BaJlOBOTO 10X0Ja); HAJOT Ha
npuObLTE — 24%);

® TIPOTrHO3HBIN MEPUOJI — 5 JIeT; MOCTIPOTHO3HBIN niepuoa 1 rox.

[Ipu 000CHOBaHUHU IEHEKHOTO MOTOKA BAKHOE 3HAYCHHE UMEET 3HAUCHHUE BAJIOBOM BBIPYUKHU
B [IEPBBIN roJ1 MPOrHO3HOTro nepuoja. Kak npaBuiio, oHa yCcTaHaBIMBAETCS 10 JIaHHBIM aHalIu3a Jies-
TEIbHOCTU KOMITAHUU B PETPOCIEKTUBHBIN MEPHUOJ 3a Mepuol HE MeHee 3 JIeT 10 AaThl OlleHKU. Be-
JMYMHA BAJIOBOM BBIPYYKH Ha ATOT r'oJl JOJIKHA ObITh HE MEHEE IOCTUTHYTOI'O YPOBHS B CPEIHEM 3a
nocneanue 3 roaa. Ha mocnenyromiye rofasl 00beM BaJIOBOM BBIPYYKH YCTaHABIMBAETCS C Y4ETOM
JIOCTUTHYTOTO TE€MIIa POCTa HA MPEANPUSATHU U C YYETOM MPOTHO3HBIX TEMIIOB pPOCTa B JJAHHOM OT-
pacnu. BanoBoil noxon (miaTexku MO POSUITH), MO JaHHBIM 3aka3zumka, coctaBiser 0,4% BanoBoit
BbIpyuku. Hopma nuckonta (E) o6ocHoBana B pazmepe 20%; MOCKOIBKY B MOCTIPOTHO3HBIN MEpUOT
TEMI pocTa 0ObEMOB BAJIOBOM BBIPYYKH CTaOMIH3UpYyeTcs, TO Kodpdumment kanutanuzanuu (Kx)
paBeH HOpME JTMCKOHTA M PHUHAT B pazmepe 20%. CToumMocTh OU3HECA C UCIOJIB30BAHUEM TOBAPHO-
r0 3HaKa B MOCTIPOTHO3HBIN MEPHO OMpeeNseTcss Kak KamuTalIu3upoBaHHAs CTOMMOCTh JIEHEXHO-
ro MOTOKa B MOCIEAHUN TOJ MporHo3Horo nepuoaa. Mcnonb3ys Hopmy auckonta (E = 20%) u ko-
3¢ PUIMEHT JUCKOHTUPOBAHUS, MOKHO YCTAHOBUTH TEKYIIYIO CTOUMOCTH B IPOTHO3HBIN U MOCTIPO-
THO3HBIN NIEPUO/BI, & CIEI0BATENbHO, U TEKYILYI0 CTOUMOCTh OLIEHUBAEMOT0 TOBAPHOI'O 3HAKA.

Keiic 3. Onpenesnenne cTouMoCTH NpeAnpusTus (0u3Heca) ¢ NIOMONIbI0 CPABHUTEJIBLHOIO
noaxoza.

Tema «CpaBHUTENBHBIN MOAXO0/ B OIICHKE OM3HECA U YIIPABICHUH CTOMMOCTBIO (DUPMBD».

Pemenue keiica mpoBoauTCA B S 3TANOB:

1) 3HaKOMCTBO C CHTyalMeHl, ee 0OCOOEHHOCTSAMHU, OCHOBHOM Mpo01eMoil / OCHOBHBIMHU ITPO-
OeMaMu, X BEIJEICHUE;

2) BbIieTIeHUE (PAKTOPOB U MEPCOHAH, KOTOPhIE MOTYT pEabHO BO3/ICHCTBOBATE;

3) npeyioxKeHre KOHLIENIUN I TeM JUIsl «MO3TOBOTO IITypMay;

4) aHanu3 MOCIEeNCTBUN IPUHATHS TOTO UM HHOTO PELICHHUS;

5) peuenue keiica — npeIokKEHHE OJHOTO WM HECKOJIbKUX BapUaHTOB (IIOCIIEOBATEIbHO-
CTH JCWUCTBWIi), yKa3aHHWE HAa BO3MOXXHOE BO3HHKHOBEHHE MPOOIEM, MEXaHU3Mbl UX MPEIOTBpaIle-
HUS U peUIeHHUS.

O3HakoMJIEHHE C TEKCTOM Keiica U MOCIeNyIoUui aHallu3 Kelica yalie BCero OCyIIeCTBISIOT-
Cs 32 HECKOJIBKO JHEH 10 ero o0Cy:KIeHUS U pealn3yloTcs Kak cCaMOCTOsITeNbHas padoTa.

OOmiast cxema pabOThI ¢ KEWCOM Ha JIaHHOM 3Tarle MpeACTaBICHa CIeIyIoIUM 00pa3oM: B
NEPBYIO OUepelb CIEAYET BBIIBUTH KIIOUEBbIE MPOOIEMbl Kelica U MOHATh, KAKUE UMEHHO U3 Mpej-
CTaBJICHHBIX JTaHHBIX BaXXHBI JUIsI PEUICHHS; BOMTU B CHUTYAI[MOHHBIN KOHTEKCT Keiica, OMpeenTh,



KTO €ro IIaBHbIE JEMCTBYIOLIUE JHIIA, OTOOpaTh (aKThl U MOHITHS, HEOOXOAUMBIE JJIsl aHaIKN3a, Mo-
HATb, KAKUE TPYAHOCTH MOTYT BO3HUKHYTH IMpPHU pelieHuu 3anadyu. CleIyrouuM 3TarnoM SBIISETCS
BBIOOpP METO/1a UCCIIEJOBAHMUSI.

MaxkcumanbHas mojib3a U3 padoThl Hall KelicaMu Oy/eT W3BJieueHa B TOM CIIydae, €Clid Maru-
CTPaHThl MpPU MPEABAPUTEIBHOM 3HAKOMCTBE C HMUMH OyayT HpPHUIEPKHUBATHCS CHCTEMAaTUYECKOTO
[0JIX0/1a K MX aHAJIM3Y, OCHOBHBIE IIIard KOTOPOTO MPEICTABIEHBI HUKE B BUJIE PEKOMEH AN,

1. BeimumuTe U3 COOTBETCTBYIOLIUX Pa3/IeloB Y4eOHOM MUCIUIUIMHBI KIIOUEBbIE UAEH, VIS
TOTO, YTOOBI OCBEXKHThH B NMaMATH TEOPETUYECKHE KOHILETIIIUH U MOAX0/bI, KOTOphle Bam mpenctout
UCII0JIB30BAaTh IIPU aHAJIU3E Kelca.

2. berno mpourtuTe Keic, 9ToOBI COCTAaBUTh O HEM 00IIee MpeICTaBlICHHE.

3. BuuMarenbHO MPOUYTHUTE BOIPOCHI K Keicy U yOeauTech B TOM, UYTO Bbl XOPOILIO MOHSIIH,
YTO Bac MPOCHT CleNaTh.

4. BHOBb MpOUTUTE TEKCT Keiica, BHUMATENbHO (PUKCUPYS Bce (AKTOPhI WM MPOOIIEMBI,
MMEIOLINE OTHOLIEHHUE K IIOCTaBIEHHBIM BOIIPOCAM.

5. [lpukuHbTE, KaKue UJeH U KOHIEHIIMH COOTHOCSTCS ¢ poOiieMaMu, KOTOpPBIE BaM Mpeia-
raercs paccMOTpeTh Mpu padore ¢ kedcom. HeoOXoaMMO OIEHUTh OM3HEC METOJIOM KOMITAaHWU-
anasora. [Iponecc oT6opa conocTaBUMBIX KOMITAHUI OCYILECTBISIETCS B TPH dTara.

Ha nepBom sTame ompenensieTcss Tak Ha3bIBa€MbIM Kpyr Nojao3peBacMbIX. B Hero BXOoauT
MaKCHMaJIbHO BO3MOXKHOE YHWCIO MPEANPUATUN, CXOAHBIX C oleHuBaeMoil ¢upmoii. ITonck Takmx
KOMIIAaHUI HAYMHAETCS C OINpPEAEJCHUS] OCHOBHBIX KOHKYPEHTOB, IPOCMOTpa CHUCKA CIMBLIMXCA U
NpPUOOPETEHHBIX KOMITAaHUH 3a TociaeaHui rojl. Bo3aMOXHO HCIONb30BaHKUE dJIEKTPOHHBIX 0a3, 0Ha-
KO Takas MH(popMalus HYKIAETCsl B JAONOJHUTENbHBIX CBEJICHUSAX, TaK KaK HE ObIBaeT JOCTATOYHO
ITOJTHOM.

Kpurepun conoctaBUMOCTH Ha 3TOM 3Tale JJOCTATOYHO YCIOBHBI M OOBIYHO OIPaHUYHUBAIOTCS
CXOJICTBOM OTPACIIH.

Ha BTOpOM 3Tame cocTaBisieTcsi CIHCOK «KaHAUAAToB». [IOCKONBbKY aHaIUTHKY TpeOyercs
JOTIOTHUTENIbHAS WH(OpMalus cBEpX O(UIIMATBHON OTYETHOCTH, OH JIOJDKEH coOpaTh ee Hemocpe/I-
CTBEHHO Ha IpeanpusTUax-aHaiorax. [loaromy nepBoHayanbHbIN CIIUCOK MOXKET COKPATUTHCS M3-3a
0TKa3a HEKOTOPBIX (pUpM B MpeAcTaBICHUH HEOOXOAUMBIX CBEICHHI, a TaKKe U3-3a MJIOXOro Kaue-
CTBa, HEJIOCTOBEPHOCTHU NpeACTaBIeHHON HHpopMaluu. Eciu aHanor oTBeyaeT BCeM KpUTEPHSIM, TO
OH MOXXET MCIIOJIb30BaThCS Ha MOCIEAYIOIMMX ATaNax OLEHKHU. MIToroBoe pemeHne o conocTaBuMo-
CTHU TIPEANPUATUIA PUHUMAET OIICHIIIHK.

Ha tperbem sTamne cocTaBisieTcss OKOHYATEIbHBIN CIIUCOK aHAJIOTOB, KOTOPBIM MO3BOJIUT aHa-
JUTHUKY OIPENEIUTh CTOUMOCTh OlleHMBaeMol (pupMbl. BritoueHne npenpusTuii B 3TOT CIIHCOK OC-
HOBAHO Ha THIATENFHOM aHallM3€e JIOMOJHUTENbHO MoaydyeHHoW nHndopmanmu. Ha sTom sTamne anamu-
TUK Y)KECTOYaeT KPUTEPUU COMOCTABUMOCTHU U OLIEHUBAET Takhe (PaKTOphl, KAK YPOBEHb TUBEPCUPH-
Kallu¥ MPOU3BOJICTBA, MOJIOXKEHUE HA PBIHKE, XapakTep KOHKYpEeHUUHU U T. A. OTpacieBoe cX0ACTBO.
Cnucok NOTEHIHAIbHO COMOCTAaBUMBIX KOMITAHUN BCErJa MPUHAJIEKUT OAHON OTpAciu, OJIHAKO HE
BCE MPEANPUITHS, BXOJALIUME B OTPACTb WM Mpeiaraiolie CBOU TOBaphl HA OJHOM PBIHKE, COIO-
ctaBUMBbl. OLEHIIMK J0JDKEH YYUTHIBATh CIEAYIOLINE JOMOJHUTENbHbIE (GaKTOphl: YPOBEHb JIHBEpP-
cudukanuu npousBojacTsa. Eciu kakoe-mubo mpeanpusTie BhITYCKaeT OAUH BUJ MPOIYKTA WU Ka-
KOH-TO TOBap CYLIECTBEHHO JOMUHUPYET B MPOU3BOACTBE U obecnieunBaeT §5% oOuieit mpudbuin, a
CpaBHHMasi KOMIIaHHsI OPUEHTUPOBAHA HA ITUPOKUN KPYT TOBAPOB U YCIYT, TUOO paccMaTprUBaeMbIii
npoaykT aaeT He Oosiee 20% oT 00mieir Macchl MPUOBLIN, TO TaKUE€ KOMITAHWHM HE SIBIISTIOTCS JTSI
OIICHIIIUKA COMOCTaBUMBIMH. BO3MOXKHOCTH TepenpouInpoBaHus MPOU3BOACTBA M 3aMEHUMOCTD
MIPOU3BOJUMBIX MPOAYKTOB. Tak, TEXHOJIOTHYECKOE 000pYyI0BaHUE OJHOTO U3 MPEANPHUATHI MOXKET
obOecrieunBaTh MPOU3BOJICTBO TOJHKO KOHKPETHOTO MPOIyKTa. B ciyuae W3MEHEHHUS CHTyalllH Ha
PBIHKE, TaKoe MpeanpusaTie OyleT HYyKIaThCs B CEPhE3HOM TEXHUYECKOM MEPEBOOPYKEHUH. AHAJIOT
BBIMYCKAET CXOMHBIN MPOAYKT Ha 000PYAOBaHUU, KOTOPOE MOKHO JIETKO TEPEHANaIUTh JJIs TPOH3-
BOJICTBA HOBBIX TOBAapoB. ClieI0BAaTEIbHO, NPEANPUATHS HE OJMHAKOBO MPOPEATHPYIOT HA U3MEHE-
HUE CUTYallUM Ha PbIHKE. 3aBUCUMOCTb PE3YJIbTATOB JIEATEIbHOCTH OT OJJHUX U TEX kK€ SKOHOMHUYE-
ckux ¢akTopoB. CTOUMOCTh KaluTala CTPOUTEIBHBIX KOMIIAHUH, pa0OTAIONIMX B pailOHaX MacCOBO-
rO CTPOUTENLCTBA M B OTJIAJICHHBIX YKOHOMUYECKUX pailoHax, OyJeT CYIIeCTBEHHO OTINYAThCS MPH



JIOCTaTOYHOM CXOJICTBE JIPYI'MX KpPUTEPUEB, TaKUX KaK UYMCICHHOCTh pabOTaIOIIMX, COCTAaB MapKa
CTPOUTENILHBIX MAIllMH ¥ MEXaHU3MOB. AHAIUTHK, BBISIBUB Pa3IUYMsi, MOKET JIMOO BHIYEPKHYTH
IOPEINpUITHE U3 CIIMCKA aHAJIOTOB, JINOO paccuuTaTh BEIUMYUHY KOPPEKTHPOBKH IIEHBI aHajlora s
OIpEe/ICNICHUs] CTOUMOCTU OLleHMBaeMoil koMnaHuu. CTagusi 3KOHOMHYECKOIO pa3BUTHs OLICHUBae-
MOM KOMMIaHuU U aHajoroB. OmbITHas KOMMaHUs, IpopadoTaBIlas HE OJUH ToJl, UMEET HEOCIOpH-
MbI€ MPEUMYIIECTBA M JAOMOJHUTEIbHYIO MPHUOBLIH 32 CYET CTAOMIBHOTO (PYHKIIMOHUPOBAHHMS, XO-
polIeil KIUEHTYPbI U MOCTABIIKUKOB ChIPbs U T. 1. Pa3mep sBiseTcs BaKHEHIIIMM KPUTEPUEM, OLIEHU-
Ba€MbIM aHAJIUTUKOM IIPU COCTABIEHUHM OKOHYATEIbHOI'O CIMCKa aHanoro. OLEHKa pa3Mepa KOM-
MaHUM OIpe/IeTsieTCs M0 TAaKUM MapaMeTpam, Kak CTENeHb KauTaIu3aluy, YUCIEHHOCTh MIepCoHaa,
00BEM pealln30BaHHON MPOAYKIIMH U YCIYT, 00beM NpUOBLTH, YiCciIo GuaranoB u T.1. OJHAKO TpH-
HSTUE PEHICHUS O BKJIIOYEHHWU KOMIIAHMM B CHHUCOK TOJIBKO Ha OCHOBE pa3Mepa MOXKET MPHUBECTH
OLICHIIMKA K HETPaBWJIbHBIM BBIBOJIaM, TaK Kak OOBEKTHBHO 3aKPbIThIe KOMIIAHUU, HanOOJIee YacTo
HY>KJAIoIIMecs B OLIEHKE, OOBIYHO MEHbIIE, YeM OTKpbIThIe. OIEHIINK JOKEeH YYUTBIBATh, 4TO 00-
Jee KpymHas KOMIaHust He Oy/ieT aBTOMaTHYECKH UMETh OOJBIIYIO MPUOBLIH TOJIBKO 32 CYET CBOETO
pa3Mmepa. [losToMy OLIEHIIMK MOJDKEH B MEPBYIO Ouepellb YYUTHIBATH (AKTOPbI, 0OeCIednBaroIIie
BeNMYMHY NpuObLTH: ['eorpaduueckas nuBepcuuKanus — KpymHbIe KOMIAHUA OOBIYHO UMEIOT 00-
Jiee pa3BETBICHHYIO CETh MOTPEOUTENeH CBOCH MPOAYKIIHUU, TEM CAMbIM YMEHBIIAETCS PUCK HECTa-
OMIBbHOCTH 00BEMOB TMpoaax. KoimuecTBeHHbIE CKUIKU: KPYIHBIE KOMIIAHHH 3aKyNaroT CHIpbE B
OombiieM o0bemMe, yeM HeOoMbIe (GUPMBL, U MOITYYAIOT MIPU 3TOM 3HAUUTENbHBIE CKUAKH. AHAIH-
THK TaKK€ JIOJDKEH UMETh B BUAY, YTO KOA(QUIMEHT HCIIOIb30BaHUS OOOpPYIOBaHUS B KPYITHBIX
KoMnaHusax Jydmie. [Io3ToMy MyIbTHUIUIMKATOP, PACCUUTAHHBIM 71 OTKPHITOW KOMIIAaHUU, AOJKEH
OBITh CKOPPEKTHPOBAH U MOHIKEH JUIS OLIEHKU 3aKPbITON KoMIaHuu. L{eHoBbIe pa3inuyust 1Mo cXo-
HBIM TOBapaM: KPYIHbIE KOMITAHWU 3a4acTy0 MMEIOT BO3MOXKHOCTh YCTaHABIIMBATh 0OJI€e BHICOKHE
IICHBI, TaK KaK MOTPEOUTENh MPEANOYNTAECT IPUOOPETATh TOBAP y XOPOIIO 3apEKOMEHJOBABIIHNX ceOs
dbupwm, orutaunBasi, o CyTH, TOBAPHBII 3HAK, TAPAHTUPYIOIINI KauecTBO. B KOHEUHOM cueTe JaHHbBIN
(akTOp OKa3bIBAaCT BIMSHWE HA YPOBEHBb BHIPYYKH OT peajH3allMd W BEIHMYMHY LIEHOBOTO MYJIBHTH-
irkaropa. IlepcnekTuBbl pocta. OUEHIIUK JTODKEH ONpeAeiuTh a3y IKOHOMHUYECKOTO Pa3BUTHUS
IPEINPUSTHS, TIOCKOJIIbKY OHa OKAa3bIBA€T BIMSHUE HA COOTHOIICHHE JOJW JWBUCHIHBIX BBIUIAT U
JOJT YUCTOM MPUOBLTH, HATIPABISIEMOM Ha Pa3BUTHUE MPEATTPUITHUS.

OneHrBasi NEPCHEKTHBBI POCTa KOMITAHUH, aHAIUTHK JOJDKEH YUYUTBHIBATh BIHMSHUE YETHIPEX
OCHOBHBIX (DaKTOPOB:

1) 06mumii ypoBeHb HHQIIAINY;

2) mepCcrleKTHBBI POCTa, OTPACTH B IIEJIOM U WHIANBUAYAIbHBIE BO3MOKHOCTH Pa3BUTHS KOH-
KpeTHO! (pUpMBbI B paMKax OTpPaciH;

3) nMHaMUKa A0 MPEINpUsITUS Ha PBIHKE. JKCIEePT JOHKEH BHUMATENbHO U3YYUTh KOHKY-
PEHTHBIE TPENMYIIECTBA U HEJJOCTATKH OIICHWBAEMOW KOMITAHUH 110 CPABHEHHUIO C aHAIOTaMHU.

4) hbuHAHCOBBIN PUCK.

YpoBeHb (hHHAHCOBOTO PUCKA OLIEHUBAETCS HA OCHOBAHUHU CJIETYIOIIUX KPUTEPHUEB:

1) cTpykTypa KanuTasga Wik COOTHOIIEHHUE COOCTBEHHBIX U 3a€MHBIX CPE/ICTB;

2) ypOBEHB JIMKBUIHOCTH HIJIM BO3MOXKHOCTH OTUIAUMBATh TEKYIIHNE 00513aTeIbCTBA TEKYIIUMHU
AKTHBAMU;

3) KpeaAuTOCTIOCOOHOCTh (PUPMBI WITH €€ CIIOCOOHOCTH MPUBJICKATh 3a€MHBIE CPEJICTBA HA BBI-
TOJTHBIX YCIOBHSIX.

HTOroBeIii CIMCOK JTOMKEH BKJIIOYATh HE MEHEE TPEeX AaHAJIOTHYHbIX KOMMaHWW. OLEHIIUK
MOYET HMCIOJIb30BaTh 3apy0OekKHble KOMIIAHUH B Ka4eCTBE aHAJIOTOB, OHAKO B 3TOM cly4ae HE00Xo-
MO YOEIHUTHCS, YTO YPOBEHb MPOM3BOJICTBA CXO/ICH C OIEHHBAEMBIM POCCHHCKUM IMPEIIPUITHEM,
TpaHCPOPMHUPOBATH OTUETHOCTh M CKOPPEKTUPOBATH PACUETHYIO BEIHUMHY IIEHOBOT'O MYJIbTUILIHKA-
TOpa Ha YpOBEHb CTpaHOBOro pucka. ComnocrabieHne (PUHaHCOBBIX MMOKa3aTelel OLleHNBaeMOM KOM-
naHuu ¥ GupM-aHanoroB. CpaBHUTENBHBINA MOIXOJ K OICHKE MPEIIPUSITUS MPEANONAracT HCIOb-
30BaHUE YK€ CYIIECTBYIOUIMX B POCCHICKOW MPAaKTUKE MPUEMOB U METOAO0B (PMHAHCOBOIO aHAIM3A.
O1neHIMK aHATU3UpyeT OaJIaHChl, OTYETHI O IPUOBUIAX U YOBITKAX, JOMOJHUTEIbHYIO HH(POPMAIIHIO,
paccunThiBaeT (puHaHCOBBIE KOd(hdULMeHThl. OUHAHCOBBIN aHAIN3 SBISETCS Ba)KHEHIIMM KOMIIO-
HEHTOM OTIPEJICNIEHHUS] COMIOCTABUMOCTH aHAIOTUYHBIX KOMITAHHI C OLIEHUBAEMBIM MPEATPHUSTHEM.



OTnuuuTenbHble YepThl (PMHAHCOBOTO aHAIM3a PU CPABHUTEILHOM IIOJIXO/€ MPOSBIISIIOTCS B
CIIEIYIOIIIEM:

1) TonbKO MO pe3ynbTaTaM (UHAHCOBOI'O aHAJIM3a OLEHIIUK IPUHUMAET PEIlIeHHE O COMOCTa-
BUMOCTH U BKIIIOYCHUH TE€X WM UHBIX (PUPM B CITUCOK KOMIIAHU-aHAJIOTOB;

2) ¢uHAHCOBBIM aHAIM3 MO3BOJISIET ONPENEIUTh MECTO WIIM PAHI OLIEHMBAEMOW KOMIIAHUHU
Cpey aHaJIOrOB;

3) ¢uHaHCOBBIN aHAIN3 SBJIAETCS OCHOBOW Ul BHECEHHs HEOOXOAMMBIX KOPPEKTUPOBOK, 0Oec-
NEYMBAIOIMX HY’KHOE CXOJICTBO OLIEHMBAEMOI KOMITaHUU C aHAJIOTaMU;

4) ¢uHaHCOBBIN aHaIM3 O3BOJSET 0OOOCHOBAThH CTENEHb JIOBEPUS OLIEHIIMKA K KOHKPETHOMY
BUJy LIEHOBOT'O MYJIbTUIIJINKATOPA B UX OOIIEM YUCIIE U B KOHEYHOM CUETE ONPEACIUTD BEC KaX 100
BapHaHTa CTOMMOCTH TP BBIBEJACHUU UTOTOBON BEJIMYMHBI.

[To pe3ynpTaTaM ()MHAHCOBOTO aHAIM3a COCTABISETCA Tak Has3biBaemas CBojHas Tabiuia
(GuHaHCOBBIX KO3()()UIMEHTOB, OHA JOJDKHA COJAEpXaTh M0 OLICHWBAEMOW KOMIIAHUM U IHOJHOMY
CIHCKY aHAJIOTOB PAaCUYETHYIO BEIMYMHY HanOoJee BaKHBIX (PMHAHCOBBIX KOI(D(OUIIMEHTOB, HANIPH-
Mep, TaKUX, KaK: J10Ji1 YMCTOM NMPUOBLIN B BBIPYUKE OT peasln3aluy; A0Js1 COOCTBEHHOIO KanuTaia B
CYMMapHBIX UCTOYHHKAX (PUHAHCUPOBAHHS (HUPMBI; KOIPPHUIMESHTHI JIMKBUIHOCTH; KOI()DUITUEHTHI
000paunBaeMOCTH aKTUBOB. B cBsI3M ¢ TeM, 4TO 3HaUeHHE MoKa3aTesel 1o aHaJloraM M OLleHUBaeMOn
dupme, BEposiITHEE BCEro, OYIET CYIECTBEHHO pa3iMyaThCs, JUIsl MPUHATHS MOCIEAYIOIUX pellle-
HUH, KpOMe pacyeTHBIX (pakTUYECKHX 3HAYCHUH (PUHAHCOBBIX KO3()(UIIMEHTOB IO aHAJIOraM U ole-
HUBaeMoi ¢upme, HEOOXO0AUMO B TaONIMIly BKIIIOUHUTH BCIIOMOTraTENIbHBIE NOKA3aTENH, TaKHe Kak
cpeaHee apu(pMeTHiyeckoe 3HadeHne U MeauaHa. Upe3BpluaiiHO BaXKHO Ha 3aBeplIaroleM 3Tamne (u-
HAHCOBOI'O aHAJIM3a ONPEIEIUTh MECTO, 3aHHMMAaeMO€e OLICHUBAaEMON KOMIIAHUEH cpeau 0TOOpaHHbIX
aHaJIOTOB I10 KaXKJIOMY M3 IPEJCTaBICHHbIX Noka3areneid. COBOKYIHOCTh 3aHUMAEMBbIX MECT CIIY>KUT
OCHOBOH IS OTIPEJICIICHHS] HTOTOBOTO PEUTHHTa OlleHuBaeMoi (hupmbl. Marepuansl JaHHOH Talmm-
116l 00CYX/1at0TCsL U OOOCHOBBIBAIOTCS HA 3aHATUHU Ha 3Tare BbIOOpa BEJIMYMHBI IIEHOBOTO MYJIbTHU-
IUTMKATOpa JIJIsl OLlEHUBaeMoro Ou3Heca.

Keiic 4

AmepukaHckas koMmmanus Microsoft 3ammaTuT cnenuanucty mo kubdepoezonacHOCTH Ooliee
$100 000 3a TO, YTO OH HAIIEN YSA3BUMOCTH B CHCTeMe 0€30MacHOCTH MPOrPaMMHOTO 00eCTIeYeHUs
KOMITaHHH, COOOIIaeT areHTcTBo Peiitep.

Jlxeiimc  @opiioy BO3INIABIST  UCCIENIOBATEIbCKUM IMPOEKT B JIOHJOHCKOW (upme
ContextInformationSecurity, cneruanusupyromieiicss Ha kubepobe3omacHocTu. B pamkax storo mpo-
€KTa eMy yJaloch HalTH Openib B onepannoHHoi cucremMe Windows. Ilonumanue 31oif mpobiaembl
1o3BOJIUT Microsoft pa3BUTh 3alIUTy MPOTUB LIETOTO Kjacca yrpo3 O€30MacHOCTH, 3asiBUJI ar€HTCTBY
IPE/ICTABUTENh TEXHOJIOTHYECKOro ruranta. @opmoy nomyqut eme okono $10 000 3a BeiBICHHE
OLIMOKHU B cUCTeMe 0e30IacHOCTH B ieMoBepcun Opaysepa InternetExplorer 11.

OTO0 caMoe KpyIHOe JIEHEeKHOE BO3HArpaxkJaeHue, koropoe Microsoft BeluTaunBaeT B paMKax
OOBSIBICHHOW 4YeThIpe Mecslla Ha3aj] CIEeNUaJIbHOW KaMIaHUM IO MOOLIPEHUIO0 CIENHATUCTOB,
HaIlleAINX OMMOKH U HEJOCTAaTKH B paboTe MpOrpaMMHOT0 00eCTIeUeHHMS.

AreHTCTBO OTMe4YaeT, uro Microsoft cTana He mepBod KOMIaHUEH, KOTOPOW MPHUIETCS pac-
KOIIEJIUTHCS MEPE]] CIENUATINCTOM 3a B3JIOM UX MporpamMM. Popuioy Takxke MOJydn IEHEKHOE BO3-
HarpaxjaeHue ot kommnanuu Hewlett-Packard 3a To, yTo Hamen cmoco® B3nomaTh mporpamMmy B
wiatdopme Java.

Bonpocul 0n1 06cyscoenus
1. [Touemy xkommnanuu 3abotsres 06 oxpane 10O ot B310Ma?

2. Kakum 00pazom cTpoUTCs CHUCTEMa 3alUThl KOMIBIOTEPHOMN MH(OpMAaLUK B TaHHOW KOM-
naHuu?

3. Kakas MoTuBanus COTpyJHUKOB UCIOIb3yeTCA?

PA3JEJ 6. YYEBHO-METOJINYECKOEOBECIIEYEHUE
CAMOCTOSITEJIbHOI PABOThI OBYUYAIOIIUXCS IO JUCLHUANJIVHE

Hapsiny ¢ yreHueM JIeKuui U IPOBEICHUEM CEMHHAPCKUX 3aHATUN HEOTHEMIIEMBIM 3JIEMEH-



TOM Y4eOHOTO TIpoliecca sBIseTcs camocmosamenvras paboma (CP). Ilpu camocTosTensHON padoTe
JOCTUTAeTCs KOHKPETHOE YCBOEGHHE y4eOHOro MaTepualia, pa3BHBAIOTCS TEOPETUYECKHE CITOCOOHO-
CTH, CTOJb BaKHbIE JUIS YCHEIIHON MOATOTOBKHU M 3alIUTHI BHIMTYCKHON paboThl Maructpa. ®opmsl
CaMOCTOSITENIbHON pabOThl MarkCTPOB MOTYT OBITh pasHOOOpa3HbIMH. CaMocTosTeNnbHas paboTa Ma-
TUCTPAHTOB BKJIFOYAET B ceOs: m3ydeHue MoHorpaduii, 3akoHOB Poccuiickoit denepanuu; ONeHKY,
00CyX/IeHUE U PELIEH3UPOBaHNE MyOIMKYEMBIX CTATEH; OTBEThl HA KOHTPOJIBHBIE BOIIPOCHI; PEIICHUE

3aga4; CaMOTCCTUPOBAHUC.

BrinonHeHue Bcex BUJIOB CaMOCTOSITEIbHONW paOOThl YBS3bIBAETCS C U3yUYEHUEM KOHKPETHBIX

TEM.

Tabauya 6.1
CamocrosiTesbHasi padora

HauMmenoBanue
pa3aeioB, TEM

Bonpocekl, BBIHOCHMBbIE
HA CAMOCTOSITE/IbHOE U3YUYeHHUe

Tema 1. BBenenue B kypc. CTOUMOCTHOE
MblluieHue. L{leHHocTHo-
OPUEHTUPOBAHHBIM MEHEP)KMEHT.

HepeBo neneii 6uzHeca. CBsi3b MEXAY PE3YJIbTATUBHOCTHIO M 3 heKTHBHO-
cTbl0 On3Heca. OCHOBHBIE COCTaBIIAIONINE YIPaBiIeHUs 3 (HEKTUBHOCTHIO
ousHeca. [IpuHIUTIBI OnpeieieHHs KITIOUYEBhIX MOKa3aTeNIe NeATSIbHOCTH.
OBomonus nmokazareinei 3GHEeKTHBHOCTH NesTeabHOCTH. [IoHATHE O LeH-
HOCTHO-OPHCHTHPOBAHHOM MeHekMeHTe (valuebasedmanagement, VBM).
@opMEI yrpaBIeHHs CTOUMOCTBIO KOMIaHuH. KiroueBkle mokasaTenu Kop-
MOPATUBHOIO MEHEXKMEHTA U UX BIMSHHUE HA POCT CTOMMOCTH KOMITAHHUH.

Tema 2. Cucrema MHIMKATOPOB CO3MAaHUS
CTOMMOCTH.

Hcnonb3oBanue OyxranTepckoid HHPOpMAIUK 7151 000CHOBAHHON OIIEHKH
CTOMMOCTH MPEANPHUATHS KaK UMYIIECTBEHHOTO KOMIUIEKCa U Kak 00beKTa
UHBECTUIIHOHHBIX BJIOXKCHUH.

OCHOBHBIE HHANKATOPBI CO3/[aHUSI CTOMMOCTH: PHIHOYHAS 100aBICHHAS
croumocth (marketvalueadded — MV A); sxoHOMHUueckas 100aBieHHas
CTOMMOCThH (3KOHOMHYECKas puObLIL) — economicvalueadded — EVA
(economicprofit); aknnoHepHast 100aBICHHAS CTOMMOCTb
(shareholdervalueadded — SVA); renepupyemble JeHEKHbIE TOTOKH Ha
nuBectuiuu (cashflowreturnoninvestment — CFROI); neHexxnas no6as-
neHHast cTouMocThb (cashvalueadded — CVA). CpaBHUTENBHBIN aHATH3 A-
(EeKTHBHOCTH MHJMKAaTOPOB CO3JIaHUsI CTOUMOCTH.

Tema 3. Llenu, IpUHIUTIBL 1 METOIBI
OIICHKH CTOMMOCTH KOMIIAaHHUH.

Or1eHKa UMYIIECTBEHHOTO KOMIUIEKCA TPEAIIPUATHS, OLICHKA MPEANPHITHS.
JloXomHBIH MOIX0A K olleHKe Ou3Heca. MeTox AMCKOHTHPOBAHHBIX JCHEXK-
HBIX TIOTOKOB: 00J1aCTh IPUMEHEHUSI, 3Talbl pacyeTa. MeTo/| KaluTaan3a-
LMY CTOMMOCTH: c(pepa IPUMEHEHHS U ITaIlbl pacueTa.

MeToabl CPaBHUTEIIBHOTO MOX0/1a K OlleHKEe Ou3Heca. MeTo bl 3aTPaTHOTO
MoIX0/1a K o1ieHKe OnszHeca. CpaBHUTENbHBIE JOCTOMHCTBA, HEAOCTATKN U
00JTaCTH MPUMEHEHHUS 3TUX METOJIOB.

Tewma 4. CoBpeMeHHbIE CUCTEMBI yTIpaBJe-
HUSI CTOUMOCTbIO KOMITAHUHU, UX COCTaB-
JISFOIIUE U KIaCCUDUKAIIHS.

[IpeumymectBa Moaeneil ynpaBieHUsl CTOUMOCTBIO AJIS1 MOTUBALIUY TIEp-
coHasna. CriocoObl NOCTPOEHHMSI CHCTEM BO3HArPaXKIECHUS HA OCHOBE 3KOHO-
Muueckoit npuobuT. [IpuHIuner BHeqpenus konnenuun EVA™ B cucre-
MBI OILIATHI ¥ BO3HArpaxAeHUs nepcoHana. ONbIT BHEAPEHHs KOHIETIUN
EVA B cuctemsl onnatsl 1 BO3HArpaxJIe€HUsI EPCOHAa: JOCTOUHCTBA U
HeoCTaTKU. Mcrnonb30BaHue ONIMOHOB HA aKIUU B CUCTEME YIIPABIECHUS
CTOMMOCTBIO.

Tema 5. BHeapeHue 1 NoCTaHOBKA CUCTE-
MBI YIPaBICHNS CTOUMOCTBIO.

(

CronMocCTHas OpUEHTALNS B IEATEILHOCTH KOPIIOpAIMiA ¥ BEIpabOTKa
KOPIOPaTUBHOW CTpaTEruy, OPUEHTUPOBAHHON Ha YBEJIMUEHUE CTOMMOCTH
6msHeca. CoBpeMeHHBIE CHCTEMBI YIPABICHUS CTOMMOCTBIO KOMITAHUH, UX
COCTaBJIAIOLINE U KiTacCH(UKALNSI.

OpraHu3aliluOHHBIE BONIPOCH! BHEIPEHUSI CUCTEMBI YIIPABIEHUS CTOUMO-
cTbt0. OpHeHTaMs IPeIPUsITHS Ha pa3paboTKy CTOMMOCTHOTO OU3HeC-
JiaHa.




HaumeHoBaHue Bonpocekl, BBIHOCHMBbIE

pa3aeioB, TEM Ha CAMOCTOATECIBHOC U3YICHUEC
Tema 6. lHBeCTHUIIMOHHBIE TPOEKTHI KOM- | [Iupamuaa (akTopoB CTOMMOCTH M IIOCTAHOBKa CTOMMOCTHOTO YIIpaBie-
MIAaHUH KaK OCHOBA IIPUPOCTa aKIHOHEP- HUsL. YBEJNYEHHE CTOMMOCTH W HMHBECTHUIMOHHAs IPHUBIICKATEIbHOCTD
HOU cTOMMOCTH V3MEHEHNE CTOMMOCTH NIPEANIPUATHSL.
KOMITaHHH B PE3yNbTAaTEe PECTPYKTYpH3a- OueHka CpaBHUTEIHFHON CTOMMOCTH KOHTPOJIBHOTO M HEKOHTPOJIBHOTO Ta-
L[UH, CIIUSHUH U IPUCOSAUHEHUH. KETOB € IIO3ULUHU TEOPHH MOTPEOUTEIBCKUX OXKUIaHUH. ATOPUTM OLICHKU

MHBECTHUIIUOHHOM MMPUBJICKATCIIBHOCTH. BrIBOJ UTOrOBOM BEIMUMHEI CTOU-
MOCTH.

RBOOoO~NO~WNE

34.

35.
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6.1. TembI 3cce?

CoBpeMeHHOE TOHUMaHUE OLEHKU OM3HEeca.

[TpunIuIBI OLIEHKM On3HEca.

JloxXoaHbIi MOAXOM K OLICHKE IIPEATIPUSATHS.

HMMyniecTBEHHBIN OAXO0M K OLIEHKE IPEIIPUATUS
CpaBHUTENBHBIN TOAXO0/ K OLIEHKE IPEANPUATHSA.

OreHka NpeanpusTUs METOJOM YUCTHIX aKTHBOB.

OueHka npeanpusaTUs METOA0M JTUKBUAALIMOHHONW CTOMMOCTH.
JIOXOIHBIN MOJX0/ K OLIEHKE HEABUKUMOCTH.
CpaBHUTENBHBIN TOAXO/ K OLIEHKE HEABUKUMOCTH.
3aTpaTHBIN MTOAXO/ K OLICHKE HEABUKUMOCTH.

Mertoabl BO3MEILIEHHS KalluTania.

OneHka 3eMeIbHBIX Y4aCTKOB.

JIOXOTHBIIH MOAXO0/1 K OIIEHKE MAIIUH U 000PYJOBaHHUS.
CpaBHUTEIBHBIN IMOAXO0/ K OIICHKE MAIlIUH U 000PYIOBAHHS.
3arpaTHbIN NOIXO K OLIEHKE MAIIMH U 000pyI0BaHUS.
OreHka HeMaTepUATTbHBIX AKTHBOB.

Onenka (pMHAHCOBBIX BIOKEHUU.

OneHka 1ieHHbIX Oymar.

OneHka TOBapHO-MaTEPHATIbHBIX 3aI1aCOB.

OreHka 1e0UTOPCKOM 3a0IKEHHOCTH.

OrneHka pacxo10B OyIyIIMX MEPUOIOB.

Onenka 00s3aTeIbCTB.

OneHKa 1071€BbIX Y4aCTUM B IPEINPUATHUH.

Or1ieHKa MTHBECTUIIMOHHBIX TTPEAJIONKEHUH.

OrneHka MHOTOPO(MIBHBIX KOMIAHH.

Orenka 3apy0eXHBIX MOAPa3ACTICHUM.

OrneHka CTOMMOCTH OaHKOB.

Onenka kanuTana (MHaHCOBO-ITPOMBIIIIEHHBIX TPYIII.
Ornenka (pUHAHCOBOTO COCTOSTHUS TPEIIPUATHS.

Onenka 6u3Heca U yrpaBieHHE CTOUMOCTBIO KOMIIAHUH.
OueHka 1e10BOM penyTaluuy TPOMBIIUIEHHOTO MPEAIPUSITHS.
Or1ieHKa aKTHBOB HAYYHO-HUCCIIE0BATEIHCKOTO HHCTUTYTA.
[Tomobust 1 pa3nuuus B MOAX0JaX U METoJax oneHkn OuzHeca B skoHomuke CIIA u Poccuii-
ckoil denepanyu.

Bo3moxuocTn npumenenuss B Poccuiickoit denepanuu MoaxoA0B U METOJIOB OLEHKH Ipe.-
MpUATHI 1 OU3HECa, MPUHATHIE B BenukoOpuTanuu.
PykoBonicTBO M ympaBieHUE MPEANPUATHEM, Oa3UPYIONIUECS HA MIPUHIIUIIE ONTUMAIBHOTO CO-
OTHOIIEHUS «3P(HEKT — 3aTPaThl - PUCKH.

2 HepequL TEM HC ABJIACTCS UCUCPIIBIBAIOLIUM. O6yqa}01111/1171c51 MOXKET BLI6paTI) HWHYIO TEMY 11O COTJIACOBAHUIO C IIPCIIO-
JaBaTcCJICM.




a. IlpumepHble 321aHU AJI51 CAMOCTOATEIbHON PadoThI

3agaua 1. PaccuuTarh eHEXHBIE MIOTOKHU a) AJII COOCTBEHHOTO KamuTana; 0) JJis 3aeMHOTO
KaIyTaaa Ha OCHOBE CIICIYIOIIMX JIaHHBIX (JIaHHbIE TPUBEICHBI 32 MIEPUOJT TOM):

-uncras mpuosuTs — 100 000 pyo.;

- amoptuzanus — 30 000 py6.;

- yBenuueHue cooctBeHHoro oboporHoro karurana — 20 000 py6.;

- YMEHBIIICHHUE JTOJITOCPOYHOM 3a0/mkeHHoCcTH — 35 000 pyo.;

- kanutanosnoxenus — 50 000 pyo.

3agaua 2.PaccuuTaTh BENIMYMHY CTaBKM JUCKOHTHPOBAHHS JJIsi COOCTBEHHOI'O KaluTajia B
peaJIbHOM BBIPaKEHUM HA OCHOBE CJEAYIOLIUX JAaHHBIX: CTaBKA JTOXOAHOCTH IO POCCUHCKUM TOCY-
JApCTBEHHBIM oOnuranusaMm — 14% B HOMHUHAJIBLHOM BBIPRXKEHUHU, CPEAHEPHIHOYHASI CTAaBKA J0X0/a B
peanbHOM BhIpaxkeHHH — 18%, O6eta koapdunment — 1,2, uaaexc unpasiuun — 8%, npemMus 3a puck
JUTSL MaJlol KoMMaHuM — 3%, MpeMus 3a PUCK, XapaKTepHBIN AJIs OlleHHBaeMoi kommanuu, — 4%.

3agaua 3. PaccuutaTh CTaBKy JUCKOHTUPOBAHMS JJIsl BCETO MHBECTUPOBAHHOI'O KallMTala Ha
OCHOBE CJICYIOIIUX JaHHBIX: CTaBKa JJ0X0/Ia TI0 POCCUICKUM TOCYapCTBEHHBIM o0muranusm — 12%,
koo dunument Oera — 1,4, cpennepbiHOYHAs cTaBKa Aoxona — 20%, mpemMus 3a pUcK JUIsl MaJlod KOM-
naHuu — 2%, mpeMusi 3a PUCK, XapaKTePHBIH 715 OlleHuBaeMoi koMmnanuu — 4%, 10751 COOCTBEHHOTO
karuTana — 40%, IpOIeHT 10 UCTIONb3yeMoMY Kpeauty — 12%.

3agaua 4. PaccuutaTth CTOMMOCTh KOMIIAHHHM HA OCHOBE CIEAYIOUIMX NAHHBIX: MPOTHO3HBIN
MEePHOJI COCTABIISIECT 4 T0/1a, IEHEeKHBIN MOTOK 3a MEPBBINA roj mporao3noro nepuoaa — 500 000 pyo.,
3a Bropoit rox — 450 000 pyO., 3a uerBepThiit Toag — 600 000 pyO.(AeHek HbIE TOTOKA BO3HUKAIOT B
KOHIIE TO/Ia), CTaBKa JUCKOHTHPOBaHUS — 25%, TeMIIBI pocTa B IOCTIPOTHO3HBIN niepruo — 2%.

3agaua 5. Paccuntarh BeIMUMHY JEHEKHOTO MOTOKA a) AJIsi COOCTBEHHOrO KamuTana 0) Juist
BCET0 MHBECTHPOBAHHOTO KAIUTAJIA, HCXOS U3 CIETYIONINX JaHHBIX:

- BBIpYUKa OT pealn3aluu npoaykuuu 3a roa — 550 000 py6.;

- 3aTpaThl, OTHOCHUMBIE Ha cebectoumocTh, — 400 000 py6., U3 HUX aMOPTHU3ALMS OCHOBHBIX
¢donnoB — 90 000 pyo.

CripaBouHble JaHHBIE IO OaJIaHCy:

- yBenuueHue 3amnacos 3a nepuoa — 50 000 py6.;

-YMEHBIIIEHHE 1eOUTOPCKOM 3a70/KeHHOCTH 3a iepuo — 10 000 py0.;

- YBEJIMUYEHHUE KPEAUTOPCKOI 3a10keHHocTH 3a nepuoa — 50 000 py6.;

- YMEHbIIEHHE JOATOCPOYHOH 3a0/KkeHHOCTH — 40 000 py6.;

- KanuTayipHble BioxxeHus — 120 000 py6.

3agaua 6.Paccuntarh BeIMUYMHY JI€HEKHOIO MOTOKA Ul BCETO MHBECTUPOBAHHOTO KanuTaia
UCXOJS U3 CIEIYIOIIUX JaHHBIX (TTOKa3aTeNnb B ThIC. pyO. — 1-if rox, 2-if rox, 3-if rox): yucTas mnpu-
obuTe — 2500, 5000, 4500; amopTuzanuonnsle oraucienus 450, 780, 750; 3amacer — 500, 600, 450;
kanurtanbHble Bruoxkenus — 300, 400, 500; kpeauTopckas 3aJO0KEHHOCTh (KpaTkocpouHas) — 450,
300, 500; kpeguropckas 3amoikeHHOCTE (onrocpounas) — 800, 950, 9004; neduTopckas 3a10KEH-
Hocthb — 300, 450, 400.

3anaua 7. Paccunutarh CyMMapHyIO TEKYIIYIO CTOMMOCTh J€HEKHBIX TOTOKOB, BOZHHKAIOIIUX
B KoHIle Tofa. CTaBka AUCKOHTUpOBaHUS cocTaBnseT 14 %. Benuunna neHexxHoro noroka: 1-it rom —
150 000 py®., 2-# rox — 400 000 py®., 3-i rox — 0 py0., 4-if rog — 350 000 pyo.

3agaua 8. PaccunTaTh TEKYIIyI0 OCTATOYHYIO CTOMMOCThH MPEINPHITHS Ha OCHOBE CIIEIYIO-
X JAaHHBIX. JI€HEeKHBIN MOTOK TMOCIEIHEro roja nporuno3Horo nepuoaa — 100 000 py6. Jlonro-
cpouHble Temnbl pocta — 4 %. CraBka quckontupoBanus — 19 %. BennunHa nporHo3Horo nepuojaa —
4 rona.

3agaya 9. PaccunuTtaTh CTOMMOCTH MPEANPHUATUS HA OCHOBE CIEAYIOIIUX JaHHBIX. [IporHos-
HBIN niepuoa coctaBisieT 5 neT. [IporHos3nsie aeHexHbie moToku: 1-it rox — 100 000 py6., 2-i rox —
85 000 py0., 3 rox — 121 000 py6., 4-it rox — 95 000 py0., 5-it rog — 89 000 py6. Temsr pocTa B
noCTIPOrHO3HBIN nepuoa — 3 %. CraBka quckoHTHpoBaHUS — 15 %.

3agaua 10. OmnpenenuTe CTOMMOCTh COOCTBEHHOTO KaluTalla KOMIIAHUU (B HOMUHATBHBIX



IIEHaXx ), €CJI JIaHbI CIIeTyronue JaHHbIe. HOMUHABHBIN JEHEKHBIM MOTOK B TPOTHO3HBIN TIeproI:1-
i ToJ — 1200 THIC. pyo.; 2-i N0 — 2400 TBIC. pyo.;
3-i1 rog — 1890 TthIC. pYO.; 4-it Tox — 2300 ThIC. py0. TeMrtbl pocTa 10X0/1a B IOCTIIPOTHO3HBIA MEpH-
o1 — 2 %. PeanbHas ctaBka nuckonta — 15 %, nnaexc nndusauuu — 10 %.

3agaua 11. Paccuuraiite CTOMMOCTh aBTOPEMOHTHOM MacTEPCKOW, €CIU JaHbl CIECIYIOIINE
JaHHble. JIeHEe)KHBIM NOTOK B MPOTHO3HBIM MEPUOJ B HOMMHAJIBHBIX LieHax 3a 1-i rox — 200 TbIc.
pyo.; 2-i rom - 250 THIC. pyo.; 3-i rom - 235 THIC. pyo.;
4-ii rox — 280 ThIc. py0. Temmbl pocta 10X07a B MOCTHPOTHO3HBIN nepuon — 1 %. CraBka TUCKOHTA
0e3 KoppekTHUpoBKU Ha uHusMI0 — 14 %. HopmartuBHast BeMurHa COOCTBEHHOI'O OOOPOTHOTO Ka-
nutana — 20% OT BeJIMYMHBI AEHEKHOT0 MOTOKA 32 MEPBbI T'OJl IPOTHO3HOIO MEepUoa, TeKYIIHUE aK-
BBl — 120 THIC. py0., TeKyue naccuBbl — 60 THIC. PYO.

3agaua 12. Paccuntarh cpelHEB3BEIICHHYI0 CTOMMOCTh KalluTajlla Ha OCHOBE CIIEAYIOIIUX
naHHbIX. bespuckonas craBka — 10 %. Koapdunuent 6era — 1,8. CpeqHepbiHOUHas CTaBKa J0X0/1a —
15 %. CroumocTts kpenuta — 12 %. Jlons 3aemubix cpeacts — 40 %.

3agaua 13. OnpenenuTh CTaBKY ITMCKOHTHUPOBAHUSA JAJISi OLUEHKU PHIHOYHOW CTOMMOCTU pe-
AJIBHOTO JIEHEXHOI'0 MOTOKA Uil COOCTBEHHOI'O KallMTajla Ha OCHOBE CJIENYIOIIMX JaHHbIX. Homu-
HaJbHAs CTaBKa JI0XOJa MO rocyAapCTBEHHBIM obmuranusam — 18 %, cpenHepblHOYHAsA JTOXOMHOCTb
Ha (onmoBOM pHIHKE — 15 % B peanbHOM BeIpaxeHnuu, 6eta — 1,4, remn uadsammm — 11 %.

3agaua 14. Paccuurarh ans komnanuu Bce BuAbl Mynbturmukatopos LI/, LI/JIIT na ocHoBe
CIIEYIOIIMX JaHHBIX. PeiHOUHAs 1ieHa oaHOM akiuu — 1000 pyO., Koau4ecTBO akiuil B 0OpalieHuu
500 mryk. Beipyuka kommanuu 3a nocienuuit otuetHsiil rog — 1 200 000 pyO0., 3aTpaThl COCTaBUIH
800 000 py0., B Tom uncie amoptusanus — 150 000 py6., mporerTs o kpeauty — 60 000 pyo.

3agaua 15. Onenuts komnanuu A, b, C, JI, U, 1yia kotopeix ¢pupma U3 npeasiayiieit 3agaun
SBJISICTCSI @aHAJIOTOM Ha OCHOBE CIIEAYIOMIMX JaHHBIX. Yuctas npuosuis kommanuu A — 120 000 py6.,
npuObLIb 10 yiaTel HamoroB kommnanuu b — 300 000 py0., ynCTHIN neHEXHBIN MOTOK KomnaHuu C
— 230 000 py6., BasoBbIi neHexHbIN MOTOK KoMranuu J| — 380 000 pyO6. Jlanusie mo kommanuu U:
BBIpyUYKa —
100 000 py6., 3atpater — 1 600 000 py6. (B Tom uncne amoptuzaius 250 000 py6.), IPOIEHTHI 1O
kpenuty — 40 000 pyO®.

3agaua 16. OnpenenuTb CTOMMOCTh | aKIIMM HAa OCHOBE CIIEAYIOIIMX JaHHBIX. Yucras npu-
6bu1b kKoMnaHuu — 450 000 py6., ynctas npuObLIb, MPUXOIAIIAsAcA Ha oaHy akuuio — 4 500 py6., Oa-
JAHCOBass CTOMMOCTh YHCTBIX aKTUBOB KoMmmanuu — 6000 000 py0., MyJbTHUILIMKATOp IIe-
Ha/0anaHcoBas CTOMMOCTh paBeH 3.

3apaua 17. Onenuts KoMnanuio ¢ oobeMoM peanuzanuu 1 200 ThIC. py0. HA OCHOBE CIEy-
fouiel nHdopmMaruu, Kotopas ObUIa ONpeesieHa o aHaJOrMYHbIM KoMnaHusaM. CpeaHss 107 Npu-
OBLIM B BBIpYUKE y KOMITAaHUN aHanoros — 5%, TpeOyemasi HHBECTOpaMH CTaBKa J0X0]la HA HHBECTH-
uuu — 20%.

3agaya 18. OneHNTh KOMIIAHUIO HA OCHOBE CJIEAYIOIINX JTAaHHBIX: BBIPYYKa OT peaau3anuu 3
500 000 py6., noarocpounsie naccussl — 1 000 000 py6., kpaTkocpouHble o0s3aTenberBa — 500 000
pyO. AHajoroM OLEHMBAaEMOW KOMIAHHUM SBJISETCS KOMIAHUS y KoTopod B obOpamenun 400 mTyk
aKIui, ppIHOYHAsE CTOMMOCTb ofHON akuuu — 2 000 py6., moirocpodHble maccuBbl cocTaBisgoT 200
000 py6., kpatkocpounsie o0s3atenbeTBa — 400 000 py0., Beipyuka oT peanmzaiuu 4 000 000 py6.

PA3JEJA 7. OUEHOYHBIE U METOJUYECKHUE MATEPHAJIBI 10 OBPA3OBATEJILHOM TIPOTPAMME
((I)OHJI OIEHOYHbIX CPE)ICTB) JJISA TIPOBEJEHUSA TEKYIIETO KOHTPOJIA YCIIEBAEMOCTHU U
MPOMEXYTOYHOMN ATTECTAIIUU

B mporniecce ocBoeHust ya4eOHON MUCITUTUIMHBI «YTIPaBICHUE CTOUMOCTBIO OM3HECA» JIJIsl OLICHU-
BaHMUS C(POPMUPOBAHHOCTH OOIIEKYJIbTYPHBIX U MPO(ECCHOHATBHBIX KOMIIETCHLMI HCIOIb3YIOTCS
OIICHOYHBIE CPEJICTBA, MIPE/ICTaBICHHBIC B TabuIe 7.1.

7.111naHupyemble pe3y/IbTaThl 00y4eHHs 110 AMCHUILINHE, COOTHECEHHbIE ¢ IIJIAHNpYe-
MBIMH pe3yJbTaTaMH OCBOCHHS 00pa30BaTeJIbHOH NPOrPaMMbl B COOTHOLLIECHHH C OLIEHOYHBI-



MU CPEACTBAMH

IInanupyemMble pe3yJbTaThl,

IIpumepbl KOHTPOJIBLHBIX BO-

Conepxanue N
XapakTepusymoume 3Tanbl qeGHOo MPOCOB M 3aJaHuii 115 olleH- | MeToabl/ cpeacTBa
(¢opmupoBaHus KOMIETEH- y KM 3HAHWii, yMeHUIi, BJajie- KOHTPOJISA
MaTepuaJia .
197071 HUH
YK-5 «Cnocoben ananusuposamsv u yuumsiéams pazHooopasue Kyjabmyp 6 RPOUecce MedcKyJ1bmypHo2o 63a-
umooeilicmeusn
HOIIK-5.1. 3naer wmeto- | Tema 1. BBegenue B | Packpoiite 5KOHOMHUYECKOE IInceMeHHEBII KOH-

JTBIOOOOIICHUS U KPUTUIECKO-
IO OIICHUBAHUS HAYYHBIX HC-
CIEIOBAHUM B MEHEIKMEHTE
1 CMEKHBIX 00/1aCTIX

kypc. CtoumocTHOE
mbinuieHue. LlenHocT-
HO-OpPUEHTUPOBAHHBIN
MCHEKMEHT.

Tema 2. Cucrema uH-
JIMKATOPOB CO3JIaHUS
CTOMMOCTH.

Tema 3. [{enu, npuH-
IIUITBI 1 METOABI OIICH-
KA CTOMMOCTH KOMIIa-
HUU.

Tewma 4. CoBpeMeHHbBIE
CUCTEMBI YIIpaBIECHUS
CTOMMOCTBIO KOMIIa-
HHUU, UX COCTaBJISIO-
ye ¥ Kiaaccuguka-
.

Tema 5. BHeapenue u
IIOCTAHOBKA CUCTEMEI
YIPABIEHUS] CTOUMO-
CTBIO.

Tema 6. UuBecTunu-
OHHBIE MMPOEKTHI KOM-
IMaHUM KaK OCHOBA
MPUPOCTA AKITUOHEP-
HOI ctoumoctH U3-
MEHEHHE CTOMMOCTH
KOMITaHUH B pe3yiib-
TaTe PeCTPyKTypH3a-
LU, CAUSHUN U TIPU-
COETMHEHU.

COJIep’)KaHuE U OCHOBHBIE 3Ta-
IIbl METO/1a AUCKOHTUPOBAH-
HBIX

JIEHE)KHBIX ITOTOKOB.

[aiite onpeneneHue 1u-
TEJIBHOCTHU IIPOTHO3HOTO IIE-
pHOJia U €IMHULA ETO U3Me-
peHus.

Kaxk nmpoBecTu peTpocneKTuB-
HbII aHaJIU3 BaJOBOU BBIpYY-
KM O pealu3aiuu 1o nepuo-
JlaM €€ BO3HUKHOBEHHUsA?

Kak omnpenenuts craBky auc-
KOHTUPOBaHUS?

C nomouib1o 4ero npoBOJST
pacueT BEIMYUHBI CTOUMOCTH
KOMIIAaHUH B OCTIPOTHO3HBIN
nepuon?

Yro naer pacueT 000CHOBaH-
HOU BEJIMYMHBI PHIHOYHOU
CTOUMOCTH OM3HEca C y4EeTOM
3aKJIFOUYNTEIBHBIX ITOIPABOK?

Tpousb: Dece 1-10
Bomnpocs! k 3auery: 1-
15

HNOIIK-5.2. YMmeeT BBINOJI-
HSTh HAYYHO- HCCIIE0BATEIb-
CKHE TTPOEKTHI

Tema 1. Beegenne B
Kypc. CTouMocTHOE
mbiuieHue. [lenHocT-
HO-OpPUEHTUPOBAHHBII
MEHEIHKMEHT.

Tema 2. Cucrema uH-
JIMKATOPOB CO3JIaHUS
CTOUMOCTH.

Tema 3. [{enu, npuH-
MBI U METOJIBI OICH-

KN CTOMMOCTHU KOMIIa-

B dem 3akntouaercs conepixa-
HUE KOHIICTIIIUYA YKOHOMUYE-
CKOM npuObLIN?

ObocHyliTe HE00X0IUMOCTh
aHaJI3a MaKpPOIKOHOMUYECKO-
r'0 ¥ OTPaciieBOro GaKkToOpoB
pHUCKa IpU ONPEeSIEHUH PhI-
HOYHOUM CTOMMOCTH TPEIIpHsi-
THUSL.

Yem 00BsICHSICTCS HEOOXOAH-
MOCTbH UHDIIAIIMOHHOMN KO-

[IucbMeHHbBIN KOH-
Tponk: Dcce 11-21
Bompockr k 3auery: 16-
28




HUH.
Tema 4. CoBpeMeHHbIE
CUCTEMBI YIIpaBIECHUS
CTOMMOCTBIO KOMIIa-
HHUU, UX COCTaBJISIO-
1ye M Kiaaccuduka-
LA,

Tema 5. Bueapenue u
IIOCTAHOBKA CUCTEMEI
YIPABJICHUS] CTOUMO-
CTBIO.

Tema 6. luBecTHLIN-
OHHBIE TPOEKTHI KOM-
IMaHUH KaK OCHOBA
MPUPOCTa AKIUOHEP-
HOI1 ctoumoctH U3-
MEHEHHE CTOMMOCTH
KOMITAHUM B pe3yJib-
TaTe PeCTPYKTypHu3a-
LIMH, CIIUSIHUN U TIPU-
COCTMHEHU.

PEKTUPOBKHU OTYETHOCTH B
Mpo1ecce OLEHKN?

B xakux gopmax MOKeT ocy-
HIECTBJIATHCS CTPAXOBAHUE
OTBETCTBEHHOCTH OLICHII[U-
KOB?

HNOIIK-5.3. Baageer HaBEHI-
KaMu O0OOIIEHUST W KPUTHYIC-
CKOTO OLIEHMBaHUS HAy4YHBIX
HCCJICIOBAaHUM B MCHEIKMCH-
T€ U CMEXKHBIX 00JIACTSAX, BBI-

IMOJIHCHUA HAay4YHO-
HCCICA0BATCIBbCKHUX IIPpOCK-
TOB.

Tema 1. Beenenue B
Kkypc. CTouMocTHOE
MblnieHue. [{ennoct-
HO-OpPUEHTUPOBAHHBIN
MEHEKMEHT.

Tewma 2. Cucrtema un-
JTUKATOPOB CO3/IaHUS
CTOMMOCTH.

Tewma 3. Lenu, npun-
LUTIBI U METOJIbI OLIEH-
KM CTOUMOCTH KOMIIa-
HUH.

Tema 4. CoBpeMeHHbIE
CUCTEMBI YIIPaBIEHUS
CTOMMOCTBIO KOMIIa-
HUH, UX COCTaBIISIO-
1Me U Kiaccuguka-
IS

Tema 5. BHenpenue n
MOCTAaHOBKA CUCTEMBbI
yIIpaBJiICHUSI CTOMMO-
CTBIO.

Tema 6. UaBecTun-
OHHBIE MMPOEKTHI KOM-
TaHUH KaK OCHOBA
MPUPOCTA AKI[UOHEP-
HOU cTouMocTH 13-
MEHEHHE CTOUMOCTH
KOMIIaHHUM B PE3YIlb-
TaTe PeCTPyKTypH3a-
LIMH, CIIUSTHUN U TIPHU-

COEIUHEHUN.

ITouemy ieHEKHBIE CYMMBI,
BO3HUKAIOIINE B Pa3HbIE I'OJbL,
HECOIIOCTaBUMBI U HYKIAKOTCS
BO BPEMEHHON KOPPEKTUPOB-
ke?

Yro takoe annyuret? [Ipuse-
JIUTE IIPUMEPBI IEHEHKHOTO T0-
TOKA, MPEACTABIEHHOIO aHHY-
UTETOM.

KakoBbI CylIECTBEHHBIE YCIIO-
BHU JJ0ToBOpa 00 o1eHKe 00b-
€KTa OLlEHKH?

[aiite onpeneneHne ppIHOYHON
cTouMocTH. YeM 3Ta cTou-
MOCTb OTJIMYAETCs OT 3aTpaT U
LEHEI?

Yem oTnmyaeTcss 3KOHOMHUYE-
CKasi KOHLIETIUS pUPMBI OT
OyXxTanTepcKomn?

IToueMy Bce oAXOMbI K OLIEH-
K€ MO>KHO Ha3BaTh PHIHOYHBI-
Mu?

[InceMeHHBIN KOH-
Tposb: Dece 22-35
Bompocs! k 3auery: 29-
45




IIK-3 «Cnocoben 060cnosviéanms puHaAHC060-IKOHOMUYECKUE ROKA3amMenu U PUCKU, pa3padameoléams u-
HAHCO8ble AN, UHEECHUUUOHHDLE NPOZPAMMBL XO3AUCHEYIOUWUX CYOBEKM08)

HIIK-3.1
3HaTh:

[TpuHIMIBl OpMHUPOBAHUS
CTOMMOCTH JIEHET BO BPEMECHHU
[TpyHLIMIIBI TUCKOHTUPOBaHUS
JIEHE)KHOT O TIOTOKA
[TpyHLMIIBI HAYUCIICHUS
CJIOKHBIX IPOLIEHTOB
[IpuHnMIEI pacuera npuse-
JIEHHOM 1 OyAyIel CTOMMO-
CTH

[TpuHLIMIIBI pacyeTa JOXOIHO-
CTH aKTUBOB

MeTo1bl IUCKOHTUPOBAHUS
JEHEXKHBIX TOTOKOB, METOBI
MHOIOBapUaHTHOCTHU pacye-
TOB, METO/Ibl MATEMAaTUYECKO-
r0 MOJEIMPOBAHUS U KOJINYE-
CTBEHHOU ONTHUMH3AIAU
OTteudecTBEHHBIE U MEX/IyHa-
POJHbIE CTaHAAPTHI B 0071aCTH
(MHAHCOBOIO IIAHUPOBAHUSA
Metoauka prHaHCOBOrO aHa-
JIM3a COCTOSIHUS KIIMEHTa
[TpuHIMIB TOPThENEHOTO
yIpaBiIeHUs] HHBECTUPOBAHU-
eM

[Tpunnune nondopa u pac-
IIPE/ICIICHNs] AKTUBOB
[TpyHIMIIBI COOTHOLIEHUS
pPHUCKa U TI0XOAHOCTH
[TonsTHS 0E3PHCKOBOTO AKTH-
Ba

CriocoOb! ynpaBieHus: GUHaH-
COBBIMHU PHUCKaMH

MeTo/1bI KOJTUYECTBEHHOTO U
KayeCTBEHHOI'0 aHaJIn3a (pu-
HAHCOBBIX ITOKa3aTeNne
[Topsimok 1 MPUHIAIIBI CO-
CTaBleHUs (PUHAHCOBBIX IJIa-
HOB

MeTroauku U HHCTPYMEHTApUN

(I)I/IHaHCOBOl"O IJIAaHUPOBAHUA
MeToauky WHBECTHIIMOHHOTO apo-

Tema 1. Beenenue B
kypc. CTouMOCTHOE
MmblinuieHue. [leHHocT-
HO-OPHUEHTHUPOBAHHBII
MCHCPKMCHT.

Tema 2. Cucrema uH-
JUKATOPOB CO3/IaHUS
CTOMMOCTH.

Tewma 3. Llenu, npun-
LIMITBI 1 METOMBI OLICH-
KU CTOMMOCTH KOMIIa-
HUU.

Tewma 4. CoBpeMeHHBIE
CUCTEMBI YIIPaBJICHUS
CTOMMOCTBIO KOMIIa-
HHUH, UX COCTaBJIAIO-
Me ¥ Ki1accuduka-
LI,

Tema 5. BHeapenue u
IMOCTAHOBKA CHCTEMBEI
YIPABJICHUS] CTOUMO-
CTBIO.

Tema 6. luBecTHIIN-
OHHBIE MMPOEKTHI KOM-
IMaHUM KaK OCHOBA
MPUPOCTA AKITUOHEP-
HOI ctoumoctH U3-
MEHEHHE CTOMMOCTH
KOMITaHUH B pe3yiib-
TaTe PeCTPYKTypH3a-
1IUU, CITUSHUHN U TIPU-
COCIUHCHUH.

Packpolite 5kOHOMUYECKOE
COJZIEp’KaHuE U OCHOBHBIE 3Ta-
Il METO/1a AUCKOHTHPOBAH-
HBIX

JIEHE)KHBIX ITOTOKOB.

[aiite onpeneneHue 1jiu-
TEJIbHOCTU IPOTHO3HOTO I1e-
pHOJia ¥ €IMHULA €TO U3MeE-
peHusl.

Kak npoBecT peTpoCIeKTUB-
HBII aHAJIU3 BaJIOBOU BBIPYY-
KM O pealn3aluu 10 Iepuo-
JlaM €€ BOSHUKHOBEHHUS?

Kak onpenenuts craBKy auc-
KOHTHUpPOBaHUs?

C nmomouip1o 4ero NpoBOIAT
pacueT BeIMYUHBI CTOUMOCTH
KOMIIaHUH B MIOCTIIPOrHO3HBIN
nepuoa’?

Yro naet pacuer 000CHOBaH-
HOM BEJIMYMHBI PHIHOYHOU
CTOMMOCTH Ou3HEca ¢ y4eTOM
3aKJIFOUUTEIbHBIX TOIPABOK?

3agaHust 11T CaMOCTO-
SATEILHON paboThI: pe-
deparsr ( 27-35),
Keticei(1-2),

3amaun ( 16-18),
Tecroi( 1-15).Bap 1

¢unupoBaHUs  KIMEHTOB  (pHCK-

npodunuposanue)

HIIK-3.2 Tema 1. Beegenue B | B uem 3akitouaercst cofepka- | 3ajaHus A CaMOCTO-
Ymersn:

IIpoBOAUTH CTPYKTYpPUPOBAH-
HOE UHTEPBBIO U aHKETUPOBA-

Kypc. CTouMOCTHOE
MbIIIeHue. IleHHoCT-

HHE KOHIETIIUY SKOHOMUYe-
CKOM mpuObLIH?

SATEILHON paboTHI: pe-
¢eparsr ( 19-26),




HUE KJIMEHTAa Ha MpeIMeT UH-
BECTUIIMOHHOTO MTPOQHITS
[Tony4ars, HHTEPIPETUPOBATH
U IOKyMEHTHPOBATh PE3YJib-
TaThl UCCIIEJOBAHUI
Hcnons3oBarh pacyeTHbIC
Ta0JINLbI U KAJIBKYJIATOPbI
OuenuBaTh 3aTpaThl HA IPO-
BeJIcHHE (PMHAHCOBBIX OIepa-
07051

PaccuuTbiBaTh BEITMUUHY
noptdens, J0CTaTOUHYIO JUIs
HOKPBITUSL (PUHAHCOBBIX LeJIEeH
BeosBiATE cooTBET-
CTBHE/HECOOTBETCTBUE UHBE-
CTHIIMOHHOTO MPO(UIIST KITU-
€HTa [1apaMeTpaM UHBECTHUIIH-
OHHOT'0 IOpTdens
PaccunteiBath pazmep MHBe-
CTHLIMH, HEOOXOMMBIH 15
JOCTHOKEHUS Lieel KIMeHTa
PaccuuThiBaTh LIE€7EBYIO J0-
XOJJTHOCTb B 3aBUCUMOCTH OT
(MHAHCOBBIX LiesIel U

Ha4daJIbHOT'O KaltuTalia
OmnpenensaTs MOPSJOK IPOBEACHUS
(MHAHCOBBIX oOmepanuii B 3aBUCH-
MOCTH OT BHAa (PMHAHCOBBIX IPO-
JIYKTOB

HO-OpPUEHTUPOBAHHBIN
MEHEKMEHT.

Tewma 2. Cuctema un-
JUKATOPOB CO3/IaHUS
CTOMMOCTH.

Tema 3. [{enu, npuH-
LUTIBI ¥ METO]IbI OLICH-
KM CTOUMOCTH KOMIIa-
HUH.

Tewma 4. CoBpeMeHHbBIE
CUCTEMBI YIIPaBJICHUS
CTOMMOCTBIO KOMIIa-
HUH, UX COCTaBIISIO-
Me ¥ Ki1accuQuka-
LS.

Tema 5. BHenpenue u
IIOCTAaHOBKA CUCTEMBbI
YIPABJICHUS] CTOUMO-
CTBIO.

Tewma 6. UuBectuiu-
OHHBIE MMPOEKTHI KOM-
MaHUU KaK OCHOBA
MIPUPOCTA AKI[UOHEP-
HOU cTouMocTH 13-
MEHEHHE CTOUMOCTH
KOMITAHUM B pe3yJiib-
TaTe peCTpPyKTypHu3a-
[IMH, CIIUSIHUN U TIPHU-
COECMHEHHU.

ObocHyliTe HE00X0IUMOCTh
aHaJIM3a MaKpOIKOHOMUYECKO-
ro ¥ OTPaciieBoro (hakTopos
pHICKa IIPH OTIPE/ICIICHUH PhI-
HOYHOW CTOMMOCTH MPEIIpHsi-
THSL.

Yem 00BsICHSICTCS HEOOXOIH-
MOCTh HH(IISITHOHHON KOp-
PEKTHPOBKH OTUETHOCTH B
MPOILIeCcCe OLEHKU?

B xakux ¢opmax MOxkeT ocy-
IECTBIIATHCS CTPAXOBAHHE
OTBETCTBEHHOCTH OIICHIIIH-
KOB?

Keticsr (3),
3amgaun ( 1-9),
Tecror (1-15) Bap 2

HIIK-3.3
Baagernb:

CocraBieHue nepeyuHs peko-
MEHJIAIUH 10 YIPABICHUIO
WHBECTUIIMOHHBIM PUCKOM
CocraBieHre HHBECTUIIMOH-
HOTO nopTdens

BrrsiBieHUE KaueCTBEHHBIX U
KOJINYECTBEHHBIX CBOMCTB
PHCKOB B IPEATOJIaraeMbIX K
UCTOJIb30BaHUIO (PMHAHCOBBIX
OPOAYKTax

[IpuBnedyeHune K pelIeHnIo 3a-
Jad (PMHAaHCOBOTO IJIAHUPO-
BaHUS HE3aBHCUMBIX BHEIITHUX
KOHCYJITAaHTOB ¥ 9KCIIEPTOB B
001acTH (PUHAHCOBBIX PHIHKOB
CornacoBaHue ycl0BUil HHBE-
CTUIIMOHHOTO MOPTQEs ¢
KJIMEHTOM

PeryinspHblil nepecMoTp Kaue-
CTBAa HHBECTULIMOHHOTO MOPT-

Tema 1. Beenenue B
Kypc. CtoumocTHOE
MbIIIeHue. 1{eHHoCT-
HO-OpPUEHTHUPOBAHHBIN
MEHEIKMEHT.

Tema 2. Cuctema uH-
JTMKaTOPOB CO3/1aHuUs
CTOMMOCTH.

Tewma 3. Llenn, npun-
LUIIbI U METO/IBI OIIeH-
KM CTOMMOCTH KOMIIa-
HUU.

Tewma 4. CoBpeMeHHbBIE
CUCTEMBI yIIpaBJICHUS
CTOMMOCTBIO KOMIIa-
HUU, UX COCTaBJISIO-
Me U Kiaccuduka-
LS.

Tema 5. BHenpenue u
ITOCTAHOBKA CHUCTEMBI
YIPaBIEHUS CTOUMO-
CTBIO.

Tema 6. Musectunu-

IToueMy eHEKHBIE CYMMBI,
BO3HUKAIOIINE B Pa3HbIE T'OJIbI,
HECOIIOCTaBUMBI U HYKIAKOTCS
BO BPEMEHHON KOPPEKTUPOB-
ke?

Yro Takoe annyuret? [Ipuse-
JIUTE MIPUMEPBI IEHEAKHOTO T0-
TOKA, IPEACTABICHHOTO AHHY-
UTETOM.

KaxkoBbI cyniecTBeHHbIE yCITO-
BUsI IOTOBOpa 00 OlleHKe 00b-
€KTa OLIEHKH?

[aiite onpeneneHue ppIHOYHON
cTonMocCTH. YeM 3Ta cTou-
MOCTb OTJINYAETCS OT 3aTpaT 1
EHbBI?

Yem oTinyaeTcs SKOHOMHYE-
CKasl KOHLIENIHs (pUpPMBI OT
OyxranTepckoit?

ITouemy Bce MOAXOABI K OLIEH-
K€ MO’KHO Ha3BaTb PHIHOYHBI-
Mu?

3ajaHus I CaMOCTO-
STEILHOU paboTHI: pe-
deparsr ( 1-18,,
Keticor (4),

3amaun ( 10-15),
Tectsi (1-15) Bap 1-2




denst kueHTa (CeIeKIus u
aJUTOKAIIHS aKTHBOB)
[IpoBenenue pacyeToB BeJU-
YUHBI TOPTQEs, T0CTaTOUHOM
JUTSL IOKPBITUSL (PUHAHCOBBIX
uenen

Pacuer pazmepa naBecTULIN,
HE00XOIMMOTO JJIS IOCTUKE-
HUS LEEN KIIMEHTa

Pacuer neneBoit 10X0IHOCTH
B 3aBHCUMOCTH OT (pUHAHCO-
BBIX 1I€JIel U Ha4YaJIbHOIO Ka-
nuTana

AHanu3 GpUHAHCOBOTO MOJIO-
JKEHUS KIIMEeHTa

BrisiBieHHE HECOOTBETCTBUI
TEKyIero (uHaHCOBOTO CO-
CTOSTHUS KJINEHTA ero (puHaH-
COBBIM LIEJIIM

[TonGop K1accoB akTUBOB U
(UHAHCOBBIX MPOIYKTOB B
COOTBETCTBUHU C MOTPEeOHO-
CTSIMH KJIMEHTa

[TpoBeneHmne cTpecc-TecToB U
CLICHApHOTO aHaJIn3a
MoaenupoBaHHe IETEBOTO
nopt¢ens KIUeHTa

Pacuer napameTpoB 1esneBoro
WHBECTUIIMOHHOTO MOPTQes
®opmupoBanue GUHAHCOBOTO
1JiaHa ¥ KpUTEPUEB MOHUTO-
pUHTa €T0 BBINOJHEHUS
Omnpenenenue u CorlacoBaHue
paBuJI UHGOPMHUPOBAHUS
KIJIMEHTa

VYcraHOBIEHNE KPUTEPUEB
OIICHKM MOKa3aTelied NHBe-
CTHLIMOHHOTO MOpTQes
[Tepecmotp (pebanancupoBka)
COCTaBa aKTUBOB KJIMEHTCKOIO
noptdens

MonuTopuHT GUHAHCOBOTO
IUIaHa, OTIpe/ieNIeHUuE KpUTe-
pueB 3pGeKTUBHOCTH (PUHAH-
COBOIO IUJITaHA U KayecTBa UH-
BECTUIIMOHHOTO TTOPThEs
KIIMEHTa

AHanu3 U3MEHEHHs CTOUMO-
CTH KalMTajla UHBECTUIIMOH-
HOro noptdens

CocraBinieHue poruo3a je-

OHHBIE MMPOEKTHI KOM-
MMaHWH KaK OCHOBA
MIPUPOCTA AKITUOHEP-
HOI ctoumocTtH U3-
MEHEHHE CTOMMOCTH
KOMITAaHUH B Pe3yJIb-
TaTe PeCTPyKTypH3a-
[IUH, CIUSTHUN U TIPH-
COCIUHCHHI.




HEXHOI'0 MOTOKA
Onrtummsanus GUHAHCOBOTO

IJ1aHa

AHanu3 UCTOIb30BaHUS 3aEM-
HBIX CPEJCTB (KpeauTHbIC

HIPOIYKTBHI)

MogenupoBaHue LEIEBOr0

noptdens

IIpesenTanus coriracoOBaHHbIX
(MHAHCOBBIX PEIICHUN KITH-

EHTY

Omnpenenenre KpUTEpUeB B3auMO/IeH-
CTBUS C KIIMEHTOM

o

15.
16.
17.

18.
19.
20.
21.
22.

23.

24.
25.
26.
217.
28.

7.2. IlepeyeHb BONPOCOB /Il OATOTOBKH K POMEKYTOYHOH aTTeCcTAlUH
3auery

Packpoiite conepkaHne areHTCKOM TEOPUH B YBA3KE C YIIPABICHUEM, OPUEHTUPOBAHHBIM HA
MaKCHMHU3ALHIO AKITUOHEPHON CTOUMOCTH.
Korna nosiBuiiack KOHIENIMS YIPABIEHUS OCHOBAHHOIO Ha CTOMMOCTH, O1arojiapsi Kakum
IIPEIIOChUIKaM?
Uro npeacrasisier cO00# MOHATHE «CTOMMOCTHOE MBIIIIICHHE?
B ueMm 3akitouaeTcs onepaloHHast CTpaTerus pa3BuTus Ouzneca?
Ha3zoBute 0cHOBHBIE CTOMMOCTHBIE ()aKTOPBI B paMKaX WHBECTHIIMOHHOMN U (PMHAHCOBON
CTPaTETHH.
HazoBurte ocHOBHBIE CTOMMOCTHBIE TOKA3aTENH U UX QYHKIUU.
HazoBuTte MHANKATOPBI IPUPOCTA AaKIIMOHEPHOW CTOMMOCTH.
Kakue 6azoBble TpeOOBaHUs CYHIECTBYIOT JUIsl HHAUKATOpa CTOUMOCTH?
Yro Takoe KIto4YeBble (PaKTOPbI CTOUMOCTH?
[TpuBenuTe KIaccUPpUKALMIO BUJOB CTOMMOCTH OU3HECA.
O603HaubTe 00JIACTH IPUMEHEHMS JOXOAHOTO 10/IX0/1a K OIIeHKH On3Heca?
Kakwue cymiecTByroT moaxo/1bl K OIIeHKEe OH3Heca, U KaKOBbI X OCHOBHBIE OCOOEHHOCTH?
Kakue 0CHOBHBIE CHCTEMBI YIIPABIICHNS CTOUMOCTBIO BaM U3BECTHBI?
[lepeuncnure 3Tanbl CO3/1aHUs CUCTEMBI YIIPaBJICHUSI CTOMMOCTBIO On3Heca. OxapakTepu-
3YWTE KaKJbIM U3 HUX.
Yro Takoe SKOHOMHYECKasi J00aBI€HHAs CTOUMOCTh?
Yro Takoe apaiiBep crouMocTu?
Ilepeuncinre sTanbl BHEAPEHNS CUCTEMBI YIIPABJICHUS OpPraHU3alMeN HA OCHOBE KpUTEPUS
CTOUMOCTH?
Yo Takoe cucTeMa OTYETHOCTH O CTOMMOCTH KOMITaHUN?
[Tepeuncnnre METOBI aHANM3A PUCKA, IPU IPUHITUHA HHBECTULIMOHHBIX PEILIEHUN?
B uewM 3akmroyaeTcss METO1 KOPPEKIIMH CTABKHA JUCKOHTUPOBAHUSA?
Kak pecTpykTypu3anus oTpaxaercst Ha CTOUMOCTH KOMITAHUN?
KaxkoBa cBs3b MeX 1y NPUHIAIIAMYA KOPIIOPATUBHOT'O YIIPABIEHUS U MEHEKMEHTOM, OC-
HOBAHHBIM Ha YIPaBJIEHUU CTOUMOCTHIO?
MecTo 1 poJib KOHIENIIUH CTOMMOCTHOTO YIIPaBJIEHUS B CUCTEME (DyHIaMEHTaIbHBIX
KOHIIeTIUI (PUHAHCOBOTO MEHEKMEHTA.
AKIIMOHEPHAs CTOMMOCTD U aKIIMOHEPHAs! [ICHHOCTh: PABHO3HAYHbIEC TIOHATHS?
Uto Takoe CTOMMOCTHOM pa3phiB?
KakoBbI 0cOOEHHOCTH POCCUIICKON MPAKTUKU B OOJIACTH CTPATETUi pocTa KOMITAaHU.
Kaxkune BapuanThl GakTOPHBIX MOJICNICH CTOMMOCTH BBI 3HAETE?
B KakuX 1esX MOXKET OCYIIECTBIISATHCS ONpeeNICeHHE PHIHOYHON cTOMMOCTH Ou3Heca?




29.

30.

31.
32.
33.
34.
35.
36.

37.

38.
39.

40.
41.
42.

43.
44,

[TpoGaemMbr 060CHOBaHUS BEIOOPA ONITUMAIBHON CTPYKTYPBI U ONIPEACIICHUS CTOUMOCTH
KanuTana Juist pupm.
Kakue opranuzannoHHble MEPOTIPUSATHUS MOTYT YBEIMYUTH CTOUMOCTh OM3HECa B KPAaTKO-
CpouYHOM nepuoje?
Kakumu cioco6amu MOXKHO TOOUTHCS CTPATErMYECKOT0 MPEUMYIIECTBA B CTOUMOCTH?
Uro Takoe JeHexHas 1o0aBIeHHasi CTOUMOCTB?
[lepeuuncnure neneBbie GaKTOPbl CTOUMOCTH U MOKAKUTE UX B3aUMOCBS3b.
Kaknmu ¢prHAHCOBBIMH MTOKA3aTENIMU MOYKHO BBIPA3UTh KITIOUEBbIE (PaKTOPBI CTOUMOCTH?
OcHoBHbI€ (aKTOPBI, BIUSIONIME HA CTOUMOCTh OM3HECA.
[Tepeuncinre OCHOBHBIE 3TalbI IIPOLIECCA CO3/IaHUS CTOUMOCTH KOMITAaHUU TIPU PECTPYK-
TypHU3alHH.
Ha3zoBute ocHOBHBIE (PAKTOPHI, YBETUUYHUBAIOLINE CTOUMOCTh KOMITAHUH B IIPOIIECCE CIIHS-
HUS ¥ TOTJIOIICHUS.
Kakum 00pa3om OIEHHBAIOTCS IKOHOMHUYECKHUE BBITOJIbI ITPEANIOIAraeMoro CIusHus?
HazoBuTe OCHOBHBIEC TEOPUU CIUSHUIN U IPUCOCTIUHEHUH, B UM 3aKIIOYAeTCs KaKaas 13
HUX?
HazoBute ocHOBHBIE (haKTOPBI, YBEIMUHUBAIOIINE CTOUMOCTh KOMITAHUHU B TIPOIIECCE CIHSI-
HUS U MOIJIOIIEHUS.
Kakum 00pa3oM O1IeHUBAIOTCSI SKOHOMHYECKHUE BBITO/IbI MPENOIaraeéMoro CIusHus?
OpuenTanus GUHAHCOBOTO MEHEPKMEHTA HA MAKCHMHU3ALUIO aKITMOHEPHOH CTOMMOCTH:
CO3HATENbHOE CIIEIOBAaHUE areHTOB MHTEpPecaM MPUHIIHUMIANA (aKIIHOHEPOB) WK UCTOYHUK
BO3HUKHOBEHUS 0YEPEHOT0 (POHIOBOIO My3bIps?
Kakwue a1eMeHThI 10JKHA BKIII0YaTh CUCTEMA YIIPABICHUS CTOUMOCTBIO Ha MPEATNPUATUU?
[TpuBenuTe KIacCCH(PUKAIUIO BUJOB CTOMMOCTH Ou3Heca. OXapaKkTepu3ylTe KKl U3
HUX.

45. B uem cOCTOMUT MPUHIMIHATHLHOE OTINYHE KOHIEMIUU Y IPaBICHHUS,

OCHOBaHHOT0 Ha crouMmocT (VBM) otT koHuenuuu YnpasiaeHus, chOKyCHPOBAaHHOTO HA CTOUMOCTH
(VFM).

7.3. [IpuMepHBIe TECTOBbIE 3aJaHUA 1JIs1

KOHTPOJIA (MOHUTOPHMHIA) KAa4eCTBa YCBOCHHS MAaTepHaJia B T.4. B PAMKAaX py0e:KHOIo

KOHTPOJIsI 3HAHUII®

Bbi0epuTe BapuaHT NPaBUWIBLHOIO OTBETA

Bapmuanr 1

1. Yto sABIISIETCS TTIaBHOM LENb IPEIITPUATHSA:

a) MaKCUMH3AIUs TPUOBLIN;

0) puHaHCOBasT yCTOWYMBOCTH;

B) MaKCHMU3ALUsl PHIHOYHOM CTOUMOCTH;

I) yBeJIMYEHHE 00bEMOB IPOJAK.

2. CtoumocTh Ou3Heca (MpeanpusTHs) A KOHKPETHOTO MHBECTOpAa, OCHOBAHHAs Ha €ro

IJ1aHax, Ha3bIBa€TCA:

a) CTOMMOCTbB JICUCTBYIOLIETO MPEANPUSITHUS;

0) UHBECTUITMOHHAS] CTOUMOCTb;

B) 00OCHOBaHHAasl PHIHOYHASI CTOUMOCTb;

r) OajaHcoBasi CTOMMOCTb.

3. UTO HE COOTBETCTBYET OMPEACIICHUIO JIMKBUAIMOHHON CTOUMOCTH:

a) CTOMMOCTh, paCCUMTaHHAs HAa OCHOBE pealn3alii aKTUBOB MPEANPUATHS 0 OT/IETbHOCTH;

3Py6esxHBIH KOHTPOJIb 3HAHMIT IPOBOJAUTCS JUIS OOYHAIOIIMXCS O4HON (POPMBI 00YUEHHS U OLIEHMBAETCS 110 LIKAJIE «3a-
qeT»\»HE3aueTy



0) pa3HOCTh MEX/1Y BBIPYYKOM OT MPOJaKU aKTUBOB IMPEINPUSITUS 10 OTACIBHOCTH;

B) CTOMMOCTb, pacCUMTaHHAs 0 KOHKPETHOMY (DaKTy;

I') CTOUMOCTb, YUUTHIBAIOLIAs MHIUBHUyaJIbHbIE TPEOOBAHUS KOHKPETHOTO HHBECTOPA;

1) CTOMMOCTb, pAaCCUUTaHHAs JJIs IPEIMPHUSITHS, HAXOSAIIETOCS B COCTOSTHUU OaHKpOTCTBA?
4. DKOHOMMYECKUI MPUHLHUII, CMBICI KOTOPOTO 3aKJIFOYAETCsl B TOM, YTO MPU HAIUYHUH He-

CKOJIBKUX CXOJHBIX 00BEKTOB OJWH U3 HHUX, I/IMCIOI_]_[I/Iﬁ HaMMCHLBUIYIO LICHY, ITOJB3YCTCA HanOO0JIb-
UM CIIPOCOM, OTO:

a) MPUHIINI 3aMEIICHUS;

0) MPUHIIAIT COOTBETCTBUS,

B) IIPUHLIMII IPOIPECCUU U PETPECCHH;

T') IPUHIIMII [T0JIE3HOCTH.

5. Cobnronenue Kakoro W3 YCIOBHU SIBISIETCS HEOOS3aTENbHBIM NpPU OLIEHKE Ha OCHOBE

IIPUHIKIIA HANTYYIIETro U Hauboee 3(1)(1)6KTI/IBHOFO HUCIIOJIB30BAaHUA:

a) IPENPUSTHE PECTPYKTYPHPYETCS;

0) TUKBUIUPYETCS;

B) QYHKIMOHUPYET O3 M3MEHEHUH;

I') IOIJIOIIAETCs APYTrol KOMITaHUEH.

6. HecMoTpst Ha TO, 4TO MPOILIBIE MIOKA3aTENN U HACTOSIIEE COCTOSHUE TPEATPUATHS BaXKHBI

OpU OLEHKe Ou3Heca, UMEHHO Oynyliee mpujacT OM3HECY 3KOHOMHUYECKYI0 CTOMMOCTb. JlaHHOe
YTBEPKJICHUE OTPaKAeT IIPUHLIAIL:

a) aJbTePHATUBHOCTH;

0) 3aMeIIeHUS;

B) O’KHJIaHHS;

r) Oyayuei NpoayKTHBHOCTH.

7. Ecnu Ou3Hec MPUHOCUT HECTAOMIIBHO M3MEHSIOLIUICS TOTOK T0OXO/I0B, KaKOW METO]I LieJie-

coo6pa3H0 HCIIOJB30BAaTh AJIA €T0 OLICHKH:

a) MeTOJ1 U30BITOYHBIX MIPUOBLICH;

0) METO/] KaluTaJu3aINK I0X0/1a;

B) METOJI YUCTHIX aKTUBOB;

T') METOJ] IMCKOHTUPOBAHUS JICHE)KHBIX TTOTOKOB?

8. O1eHKa CTOMMOCTH COOCTBEHHOTO KamuTanaa METOJOM YHCTHIX aKTHBOB TOJTY4YaeTcs B pe-

3ynbTare:

a) OIICHKH OCHOBHBIX aKTHBOB;

0) OIIEHKH BCEX aKTUBOB KOMITAHUH;

B) OLIGHKH BCEX aKTUBOB KOMIIAHHH 32 BHIYETOM BCEX €€ 0053aTeIbCTB;

') HIYETO U3 BBIMICTICPEIHCICHHOTO.

9. Uto siBiIsieTcs pe3yabTaTOM CYMMHUPOBAHHUS YUCTOTO OMEPAIMOHHOTO JI0XO0/1a U Mpe/Ioa-

Ta€MbIX U3JICPIKCK:

a) IeWCTBUTEIIbHBIN BaJIOBOM JIOXO/I;

0) mIaTeXu Mo 0O0CITYKUBAHUIO JI0JITa;

B) MOTEHIIMAIbHBIN BAJIOBOM JOXO/.

10. YUTo U3 HMIKECIIENYIONIETO HE ABISETCS KOMIIOHEHTOM METOAa KyMYJISITUBHOTO MOCTpOe-

HUS IpA ONPECACIICHUN CTABKU JUCKOHTUPOBAHUS:

a) 0e3puCKOBasi CTaBKa;

0) mpeMust 32 HU3KYIO JINKBUAHOCTH;

B) IIPEMUS 32 PUCK;

T) IpeMUs 3a YIpaBJIE€HUE HEABUKUMOCTHIO?

11. Kakoe u3 HIKECIEeNYIOMMNX YTBEPKICHUN HEMPABUIBHO:

a) CTaBKa KamUTaIN3allMy JUIs 3[JaHUsI BKJIIOYAET 10X0]1 HA MHBECTULIMHM U BO3BPAT CTOMMOCTH
VHBECTHUILUY;

0) oOmiasi cTaBKa KamMTaTU3allMK COJEPIKUT JOXOJ HAa WHBECTHUIIMHM M BO3BPAT CaMUX HHBE-
CTHUIIMIA,

B) CTaBKa KaMUTAJIU3AIMU 751 3€MJIM BKJIIOYAET JI0XOJ] HA UHBECTUIIMM U BO3BpAT CAMHUX HH-



BECTHUIIHH.

12. Kakoli 13 moaxo/10B K OIIEHKe TPeOyeT OTAEIbHOI OIIEHKH CTOMMOCTH 3E€MIIU:

a) CPaBHUTEIIHHBIN;

0) 3aTpaTHBIN;

B) JIOXO/HBIA;

I') BCE IEPEUUCIICHHBIE.

13. CymiecTByIOT ClleyIole BUbl H3HOCA (HE00OX0AUMO BbIOpATh IPABUIIbHBIN OTBET):

a) ¢u3uueckoe ycrapeBaHue, (YHKIMOHAIbHOE yCTapeBaHUE, BHEIIHHH (SKOHOMHYECKUN)

U3HOC;

0) ¢usmueckoe ycrapeBanue, QyHKIIMOHATBLHOE yCTapeBaHUE, YCKOPEHHBIN HU3HOC;

B) yCTapeBaHME OKpY’Kalollel cpejbl, HEYCTpaHUMOE YCTapeBaHME, (PU3UUECKOe ycTapeBa-

HHUE, JOJITOCPOYHBINA U3HOC.

14. OmnpenesieHne CTOMMOCTH TyIBUJIIIA UCUMCIISIETCS HA OCHOBE:

a) OLIEHKU M30BITOYHBIX TPUOBLICH;

0) OLIeHKM HEeMaTepUaJIbHBIX AKTHBOB,;

B) OIICHKH CTOMMOCTH HPEANPHUATHS KaK JHCTBYIOIIETO;

I') BCEro MepeyrcIeHHOT0;

1) a) u 0).

15. Yto 13 HUXKECIEOYIOLEro He SBISIETCS KOPPEKTUPOBKAMU, NIPUMEHAEMBIMU TPU OLIEHKE
00BEKTa METOAOM CPaBHEHHS MTPOJAK:

a) KOPPEKTHUPOBKA SKOHOMUYECKOT0 KO3 (UIMEHTa;

0) poLeHTHAst KOPPEKTHUPOBKA;

B) KOPPEKTUPOBKA MO €AMHUIIAM CPABHEHUS;

T') 10JU1apoBasi KOPPEKTUPOBKA.

Bapuanr 2

16. Kak paccuuThiBaeTcs BaJOBON PEHTHBIN MYJIbTUILIUKATOP:

a) IeJIeHWeM IIeHbI TTPOJIaK Ha TOTEHIIMATBHBIN HITH ICHCTBUTEIHHBINA BaJTOBOM JOXO/;

0) JeleHueM YHUCTOro ONEPAMOHHOrO J0X0/1a Ha LIEHY MPOIaXu;

B) JIeJIEHUEM MTOTEHI[MAILHOTO BaJIOBOTO JI0X0/Ia Ha JIeHCTBUTENbHBIN BaJOBOM JJOXOJ;

T) JIeJIEHUEM JIEUCTBUTEIBHOTO BaJIOBOTO JI0X0/1a Ha LIEHY MPOoJIax?

17. B kakyro U3 cTaTeil 0OBIYHO HE BHOCSTCS MOIPABKU MPH KOPPEKTUPOBKE OanaHca B HENAX
OTpezieNIeHUs] CTOMMOCTH YUCTHIX aKTHBOB:

a) OCHOBHBIE CPEJICTBA;

0) nebuTopcKas 3a0JKEHHOCTH;

B) 3aIachl;

T') ICHEeXKHBIE cpeacTBa?

18. OreHKa CTOMMOCTH MHUHOPHUTApPHOTO TaKeTa aKIMi KOMIAHUM OTKPBITOTO THUIA MOXKET
OBITH IIOJTyY€HA MPU UCTIOIb30BaHUU!

a) METOJIa C/ICIIOK;

0) MeTO/a YNCTHIX AKTHBOB;

B) METOJa TMCKOHTUPOBAHUS JCHEKHBIX TTOTOKOB;

') METOJ1a pbIHKA KaruTaia.

19. Ilpu HAXOXJAEHUU CTOUMOCTH BIIAJCHHS KOHTPOJIHHBIM MAKETOM aKIUi HCIONb3YIOTCS
METO/IbI:

a) METOJI CJICIIOK;

0) METOJ YUCTHIX aKTHBOB;

B) METOJ] IMCKOHTUPOBAHUS JCHE)KHBIX TOTOKOB;

') METOJI KalluTaIu3aIiH I0X00B;

1) METOJT PhIHKA KaluTaja u J00aBICHHUE TPEMHH 32 KOHTPOJIb.

20. OneHka CTOMMOCTA MHHOPHUTApPHOTO TMaKeTa aKIMid KOMIAHWW 3aKpPBITOTO THIIA MOKET
OBITH OCYIIIECTBIICHA MPU HCIIOJIb30BAHHUH:



a) METOJa C/ICIIOK;

0) MeTo/1a NUCKOHTUPOBAHUS JICHEKHBIX TTOTOKOB;

B) METO/Ia PhIHKA KAaMTaJIa U MPU BEIYUTAHUH CKUIKU 32 HEIOCTATOYHYIO JTUKBUIHOCTB;

I') METO/1a YUCTHIX aKTHBOB.

21. Jluna, 3auHTepecoBaHHbie B olieHKe Kanutaia OIII:

a) HAJIOTOILJIATENbIIUKY;

0) UHBECTOPHI,

B) IIPaBUTEIILCTBO;

') TAMOXXEHHUKH.

22. Bunx cToMMOCTH, COOTBETCTBYIOIIUN BBISBICHUIO UCTUHHOW KapTHHBI ()MHAHCOBOTO IO-
noxenus OIII:

a) JIMKBUJAIIMOHHAs! CTOMMOCTb;

0) UHBECTUITMOHHAS CTOUMOCTb;

B) OajaHcoOBasi CTOUMOCTb;

') ppIHOYHASI CTOUMOCTb.

23. Iloka3zatenb, oTpaxarolmuii onieHKy 6usneca OIII™:

a) OTHOLICHHE YUCTON MPUOBLTN K KOJIMUYECTBY OOBIKHOBEHHBIX aKIUi;

0) OTHONICHHE IIEHBI aKIIUH K MPUOBUTA HA OJTHY aKIIHIO;

B) OTHOIIICHUE PEATU30BAHHON MPOIYKIINH K KaTUTAIN3alIUN;

T') OTHOIIICHUE JUBHUJICH/A, BHIIIJIAYEHHOTO TI0 OOBIKHOBEHHBIM aKIUSM, K PRIHOYHON CTOUMO-

CTH aKIUH.

24. Kakoill moka3aTelipb Jy4llle UCII0JIb30BaTh IPU OLIEHKE
KamuTajia BHOBb co3nanguoi I

a) pentabdenpHOCTh akuuit (D/P);

0) ueny - npu6suLs (P/E);

B) mpuObLIh Ha akimio (EPS);

r) auBHAcHAHBINA BeIx01 (DP).

25. Yto coboit mpeacTaBIIseT KaluTalu3alus:

a) MPOU3BEACHNUE aKIIUN U TUBHUJICHIOB;

0) Mpon3BeICHNE AKIUH, HAXOSAIINXCS B OOpAIEHUH, U UX PHIHOYHOW CTOMMOCTH;

B) IPOU3BE/ICHUE aKIMil, HAXOIAIIMXCS B OOpallleHNH, U MPUObLIN Ha aKIUIO;

I') IPOU3BEACHNE aKIIUK U UX OalaHCOBOW CTOMMOCTH.

26. ®U3NYECKUM y4aCTOK 3€MJIM U OTHOCAIIMECS K HEMY BBIITOJIHEHHBIE YETIOBEKOM YJTyulle-
HHS - 3TO:

a) IBMKMUMOE UMYIIECTBO;

0) HEJIBIDKUMOE UMYIIIECTBO;

B) 00a BapHUaHTa HE BEPHBI.

27. OCHOBHOM MPUHIHUI JJISl pa3auyus HEIBMKUMOIO U ABMKMUMOTO UMYIIECTBA YCTAaHABIIU-
BaeTCs:

a) ¢eepaTbHBIM 3aKOHOJATETHCTBOM;

0) pernoHAILHBIM 3aKOHOJATEILCTBOM;

B) MECTHBIM 3aKOHO/IaTEJILCTBOM.

28. KakuM HOpMaTUBHBIM JIOKYMEHTOM PETYIUPYETCS MOHATHE HEIBUKUMOCTH:

a) 'K PO;

0) HK P®;

B) ['TIK P®.

29. B 3apy0OexHOi MpakTUKe NI OLIEHKH HEIBKUMOCTH (3eMJIM M 37aHHI) BO3MOXXHO HC-
MOJIE30BaHNE METOJIOB:

a) 3aTPaTHOTr0, TOXOJHOTO M PHIHOYHBIX CPAaBHEHMIA;

0) TOXOHOTO ¥ PHIHOYHBIX CPABHCHU;

B) 3aTPAaTHOI'0 METOAA.

30. MeTo/10M YHCTBIX aKTUBOB OMPEIEISIOT:

a) pbIHOYHYIO CTOMMOCTh MaTE€PHAIbHBIX aKTUBOB MPEIIPUATHUS;



0) puHAHCOBBIX U HEMATEPHAIBHBIX AKTUBOB MPEITPHUATHS;
B) MaTepUaIbHbIX, (UHAHCOBBIX U HEMATEPHAIbHBIX AKTUBOB MPEANPUATHSI.

7.4. Onucanue noxkasareJsieil 1 KpUTepreB OLeHUBAHNS ¢(hOPMHPOBAHHOCTH KOMIIETEH-
Ui HA pa3JIMYHbIX dTanax ux (pOpMUPOBAHMS;
HIKAJbI ¥ NPOLeIYPbl OLlEHUBAHUS

7.4.1. BonnpocoB 1 3ajaHui /151 TEKylIeil ¥ NPOMeKYyTOYHOM aTTecTaluu

[Tpu oueHke 3HAHMIA HA SK3aMeHe/3a4eTe YUUThIBACTCS:

1. YpoBeHb chopMUPOBAHHOCTH KOMITCTCHITHH.

2. YpOBEHb YCBOCHUS TEOPETHUECKUX MOJOKEHUH TUCIUIUIMHBL, PaBUIIBHOCTE (POPMYIHUPOB-
KH{ OCHOBHBIX IOHSTHH U 3aKOHOMEPHOCTEH.

3. YpoBeHb 3HaHUS (PaKTUYECKOTO MaTepuaia B 00beMe IpOrpaMMBl.

4. Jloruka, CTpyKTypa U IpaMOTHOCTb U3JI0’KEHUS BOIIPOCA.

5. YMeHue cBsA3aTh TEOPHUIO C IPAKTUKOM.

6. YMeHue sienatb 000011eH!s, BHIBOIBI.

Tabnuya 7.4.1.1
HIkana ouennBanus Ha audepeHIMPOBAHHOM 3a4eTe

Ouenka IlIkana (KpUTEPHHU BHICTABJICHUSA OLICHKH)

OtnuuHO OO0yyaromuiicst 10JIKeH:

- IPOJIEMOHCTPUPOBATH TIIyOOKOE M MPOYHOE YCBOCHUE 3HAHHH HPO-
rpPaMMHOTO MaTepuaa;

- MCYEpINBIBAIOIIE, TOCIE0BATENBHO, TPAMOTHO U JIOTMYECKH CTPOM-
HO HU3JI0XUTH TCOpeTI/I‘-IGCKI/Iﬁ Marcpuall;

- IPaBUIILHO (POPMYJIMPOBATH ONPEEIICHHMS;

- IPOIEMOHCTPHUPOBATH YMEHHS CAMOCTOSITEIIbHOW PabOTHI ¢ JIUTEepa-
TypOH;

- YMETh CJIeJIaTh BBIBOJIBI 110 M3JIaTAEMOMY MaTepuay.

Xopo1o OO0yuarouuiics JOKeH:

- MPOJIEMOHCTPUPOBATH JOCTATOYHO IOJHOE 3HAHHWE MPOTPAMMHOIO
MaTepuana;

- IPOJIEMOHCTPUPOBATH 3HAHUE OCHOBHBIX TEOPETUUECKUX MTOHSTHIA;
JIOCTaTOYHO IOCJIEOBATEIBHO, TPAMOTHO M JIOTMUECKU CTPOMHO W3-
JaraTh MaTepua;

- IPOJIEMOHCTPUPOBATh YMEHUE OPUEHTUPOBATHCS B JINTEPATYPE;

- YMETh CJIeNIaTh JI0CTaTOYHO OOOCHOBAHHBIE BBIBOJBI 110 M3J1araeMo-
My Marepuaiy.

Y 10BIIETBOPUTENBHO OO0yuarommiics T0HKeH:

- IPOJIEMOHCTPUPOBATH 00IIIee 3HAHNE U3YIaeMOT0 MaTepuaa;

- ITIOKa3aThb 0611166 BJIaZICHHUEC HOHATUHHBIM arfmnapaTomM JUCHUITIIINHBIL,

- YME€Tb CTPOUTH OTBET B COOTBETCTBUH CO CTPYKTYpPOH H3JIaraeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHAYEMYIO MPOTrpaMMO Y4eOHYIO JTUTEpa-
Typy.

HeynoBnerBopurtenbHO OO0yuarmuiics IeMOHCTPUPYET:

- He3HAHHE 3HAYUTEIBHOM YacTH MPOrpaMMHOI0 MaTepHasa;

- He BJIaJICHNE MTOHATUIHBIM armapaToM JUCIUILIHHEI,

- CyIIIECTBEHHBIE OIUTMOKU NPU M3JI0KEHUH YUeOHOTO MaTepuana;

- HEYMEHHE CTPOHUTH OTBET B COOTBETCTBHHU CO CTPYKTYPOH M3Jarae-
MOTO BOTIPOCA;




‘ - HCYMCHHC J1CJIaTh BBIBOJBI 110 U3JIaraCMOMYy MaTcpualy.

Tabauya 7.4.1.2
HIkana oueHnBaHusI HA Py0eKHOM KOHTpPOJIe

Onenka

Kputepuu BbicTaB/1eHUSs] OLIEHKHU

3auTeHo

OOyyJaronuiicst TOJKeH:

- IPOJIEMOHCTPUPOBATh 00IIee 3HAHUE U3y1aeMOI0 MaTepHaa;

- 10Ka3aTb 06mee BJIAACHUC MOHSATUHHBIM arfnmnapaTomM JUCHUITIINHBI,

- YyMETh CTPOHMTH OTBET B COOTBETCTBHH CO CTPYKTYpPOH H3JIaraeMoro
BOIIPOCA;

- 3HATh OCHOBHYIO PEKOMEHIYEMYIO ITPOrpaMMoii YUeOHYIO JIUTEPATYpy.

He 3aureno

OOygaronuiicst IEMOHCTPUPYET:

- He3HAHUE 3HAYNTEIBHOM YaCTH MPOrPaMMHOTO MaTEepUaIa;

- HC BJIAICHUC HOHATHHHBIM arrmapaTomM JUCHUILIINHBI,

- CYIIECTBEHHbBIE OIMUOKU TPU U3I0KEHUH yIeOHOTO MaTepHaa;

- HEYyMEHHUE CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOI M3J1araeMoro
BOIIPOCA;

- HEYMEHUE JIeJIaTh BBIBOJBI 10 W3J1araéMOMYy MaTepuaiy.

7.4.2. IlucbMenHo# padoThl (KypcoBoii, 3cce)

IIpu onieHKe yunTHIBaETCS:
1. [TpaBunbHOCTH OopmieHus (pedepara, T0KIaaa, 3¢Ce U T.J1.)
2. YpoBeHb c(hOpMHUPOBAHHOCTH KOMITCTCHITUH.
3. YpoBeHb YCBOCHHUS TEOPETHUECKUX MOJOKEHHUH AUCIUILINHBI, IPABUIBHOCTH (POPMYITHPOBKH OC-
HOBHBIX IMOHSATUH ¥ 3aKOHOMEPHOCTEH.
4. YpoBeHb 3HaHUS (PAKTHUECKOTO MaTepuaia B 00beMe MporpaMMmBbl.
5. Jloruka, CTpyKTypa U TPaMOTHOCTh U3JI0KEHHS TUChbMEHHON paOOTHI.
6. [TomHOTa M3NMOXKEHUs MaTepuana (PacKphITHE BCEX BOMPOCOB)
7. Mcnionb3oBaHne HEOOXOIUMBIX HCTOYHHUKOB.
8. YMeHue cBsI3aTh TEOPUIO C IPAKTUKOM.
9. YMenue aeaath 00001eHNs, BEIBOILIL.

Tabnuya 7.4.2.2
IIkaja oneHUBaHUS 3CCe

Onenka

Kpurtepuu BbicTaB/IeHUSI OLICHKH

3aureHo

OO0yuaromuiCs T0KEH:

- IPOJIEMOHCTPUPOBATH O0IIIEe 3HAHUE N3YIaeMOT0 MaTepuana;

- I10Ka3aTb 0611[66 BJIAICHUC HOHﬂTHfIHBIM annapaTOM AUCHUIIIN-
HBL

- YMETh CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOU H3JIaraeMo-
r'o BOTIPOCa;

- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO IPOrpaMMOi yUeOHYIO JINTepa-

TYpY.

He 3auteno

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHHe 3HAYUTEIbHOM YacTu MPOrpaMMHOI0 MaTepHara;

- HE BJIaJICHUE TIOHSATHIHBIM anapaToM JUCIUTUTIHBL;

- CYIIECTBEHHBIE OUTHMOKU MIPU M3JI0KEHUHU YUeOHOTr0 MaTepuana;

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBUH CO CTPYKTYpOH M3Jara-
€MOro BOIIPOCa;

- HEYMEHHE JIeNIaTh BBIBOJIBI IO M3JIaTraeMOMY MaTepHaity

1.43. TecTtupoBanue




Tabnuya 7.4.3
HIxaJa oneHUBaHUA

Ounenka Kpurepun BbIcTaBJIeHUS OLEHKHU
OTnnyHO KonnyectBo BepHBIX 0TBeTOB B HHTepBaie: 71-100%
Xopo1o KomnuecTBo BEpHBIX OTBETOB B MHTEpBae: 56-70%
Y 10BIETBOPUTEIILHO KonnyectBo BepHBIX OTBETOB B HHTepBaie: 41-55%
HeynoBnerBopurensHo KonnuaectBo BepHbix oTBeToB B nHTepBate: 0-40%
3ayTeHo KonnyectBo BepHbIX 0TBeTOB B HHTepBaie: 41-100%
He 3aureno KomnuecTBo BepHBIX 0TBeTOB B MHTEpBasie: 0-40%

7.5. METOAUWYECKHUE MATEPHAJIbI, ONPEJAEJISIIOINUE MMPOLEY PbI
OLEHUBAHUA 3HAHUH, YMEHHUU, HABBIKOB U (UJIH) OIIBITA JEATEJBHOCTH,
XAPAKTEPU3YIOIIUX DTAIIBI ®OPMUPOBAHUA KOMIIETEHIINU

Kauecmeo 3nanuii xapakrepusyercs CIOCOOHOCTBIO O0Y4YalOIIErocs TOYHO, CTPYKTYpHPO-
BAaHHO U YMECTHO BOCIIPOU3BOJUTH HH(POPMALIHIO, TOJYYEHHYIO B IIPOLIECCE OCBOCHUS JUCLUILIMHBL,
B TOM BHJIE, B KOTOPOM OHa ObLIa M3JI0KEHA B Y4eOHOM M3AaHUU HIIH MIPETIO/IaBaTelIeM.

Ymenus, xax npaBuio, GopMHUPYIOTCS Ha 3aHATUAX CEMUHAPCKOIo THUIA. 3aJaHus, HalpaB-
JICHHBIC Ha OIICHKY YMEHUH, B 3HAYUTEIBHON CTENIEHH TPEOYIOT OT 00YJarOmIErocs MPOSIBICHUSI CTe-
PEOTUITHOCTH MBILUIEHUS, T.€. CHOCOOHOCTHU BBINOJHUTH paboTy Mo 00pa3iaM, ¢ KOTOpPsIMU OH pado-
Tan B mpouecce oOyuenus. IlpenonaBaTens ke OLEHUBAET CBOEBPEMEHHOCTh M NPABUIBHOCTh BBI-
NOJIHEHUS 3aJaHuUs.

Hagvbiku - 5TO yMEHUs, Pa3BUTHIE U 3aKPEIUICHHBIE OCO3HAHHBIM CaMOCTOSITEIILHBIM TPYIOM.
HaBpiku  ¢opmupyroTcs HOpuU  CaMOCTOSITEIbHOM  BBIIOJIHEHHMH  OOydarolIMMcs  IpaKTHu-
KO-OpPUEHTHPOBAHHBIX 33JaHUN, MOJCITUPYIOIINX pPEIICHHE UM TPOHU3BOJCTBEHHBIX U COIIMOKYJIb-
TYpPHBIX 33/1a4 B COOTBETCTBYIOIIEH 00JacTH MPOdEeCCHOHATBHON JEATEIbHOCTH, KaK MPaBUIIO, MIPH
BBINOJIHEHUH JIOMALTHUX 33JaHUH, KYpCOBBIX NMPOEKTOB (paboT), HayYHO-UCCIEI0BATEIbCKUX padoT,
NPOXOXKJICHUU TIPAKTHK, MPH paboTe MHINBUAYATFHO WM B COCTaBe Tpynmsl U T.4. [Ipu aToM 00y-
YalOIUICs MOCTAaBJIEH B YCIOBUS, KOTJa OH BBIHYXKIEH CAMOCTOSATENIBHO (TBOPYECKH) UCKATh IYTH U
Cpe/CTBa JUI pa3pelIeHNs TOCTaBICHHBIX3a/1a4, CAMOCTOSATENILHO IUNIAHUPOBATh CBOIO paboTy U aHa-
JU3UPOBATh €€ Pe3ybTaThl, IPUHUMATh ONpE/IEICHHbIC PEIIeHUs B paMKaX CBOMX MOJHOMOYH, ca-
MOCTOSATEIBHO BBIOMPATh apTYMEHTAIMIO W HECTH OTBETCTBEHHOCTDH 3a MPOAETAHHYIO padoTy, T.e.
NpOSIBUTH BIIZICHHE HaBbIKaMU. B3zaumojeiicTBue ¢ mpenojaBaTeseM OCYIIECTBISETCs Mepuoande-
CKH TIO 3aBEPIICHHIO ONPEICTICHHBIX ATAMOB pabOTHI M MPOXOAMT B BUAE KOHCYIbTanuii. [Ipu orenke
BJIAJICHHs HAaBBIKAMU MPENoaBaTeIeM OLEHUBAETCS HE TOJIBKO MPAaBUIBHOCTh PELICHUS BBITOIHEH-
HOTO 3aJlaHusl, HO U CIOCOOHOCTHh (TOTOBHOCTH) OOydarollerocs peuiarb MOJA0OHBIE NMPAKTUKO-
OpPUEHTHUPOBAHHBIE 33J]aHUSI CAMOCTOATENBHO (B MEPCIEKTUBE 3a CTEHAMH By3a) M, INIABHBIM 00pa-
30M, CIIOCOOHOCTH 00y4arouierocsi 000CHOBBIBaTh U apryMEHTHPOBATh CBOU PELICHUS U MPeaoxKe-
HUSL.

Yemmuwiii onpoc - 1o niporienypa, opraHu30BaHHas Kak CIIEIHaIbHas Oecesia mpenoaaBaTens
¢ rpynmnoii obyuarormmxcst (GpOHTAIBHBIA ONPOC) UIM C OTAEIBHBIMHOOYYAIOIUMHUCS (MHIUBHUILY-
QIBHBINA OIPOC) C MEJbI0 OIIEHKH C(HOPMUPOBAHHOCTH Y HUX OCHOBHBIX MOHITHH M YCBOCHHS ydeO-
HOT'0 MaTepHaa.

Tecmur siBnsitoTcs mpocTeiiiied ¢popMa KOHTpOJIS, HampaBieHHass Ha MPOBEPKY BIAICHUS
TEPMUHOJIOTHUECKUM aIllapaToM, COBPEMEHHBIMH MH()OPMAIIMOHHBIMU TE€XHOJIOTUSIMHU M KOHKpET-
HBIMHU 3HAHHMSIMH B 0071acTH (DyHIAMEHTAIBHBIX U MPUKIIAIHBIX JUCIHUILTHH. TecT MOKET MpeT0CcTaB-
JSITh BO3MOKHOCTh BBIOOPA U3 NIEPEUHS OTBETOB; OJMH MJIM HECKOJIBKO MPAaBUIBHBIX OTBETOB.

Cemunapckue 3anamus - OCHOBHOE Ha3HAYEHHE CEMMHAPCKUX 3aHATHH 10 AUCLUILIUHE — o0Oec-
NEYUTh TIYOOKOE YCBOEHHE OOYYAIOUMMHCA MaTepUAJIOB JICKLUH, NMPUBUBATh HABBIKK CaMOCTOS-
TEJIbHOM paboThI C IUTEPATypOM, BOCIIUTHIBATE YMEHUE HAXOIUTh ONTUMAJIbHbIE PELICHHSI B YCIIOBH-
X M3MEHSIOUIMXCS OTHOIIEHUH, (JOpMHUPOBATH COBPEMEHHOE NMpo(ecCHOHANbHOE MBIIUIEHHE 00Yy-
yaromuxced. Ha ceMuHapckux 3aHATHAX MpenojaBarelb IPOBEPSIET BHIIOIHEHUE CAMOCTOSTEIbHBIX



3aIaHUM U Ka4€CTBO YCBOCHHUS 3HAHUM.

PA3JEJ 8. METOJANYECKHUE YKA3AHUS U151 OB YUATOILMXCS
10 OCBOEHMIO TUCIHUATINHBI

8.1. Memoouueckue pekomenoayuu no HARUCAHUIO ICCe

Occe(oT PpaHIly3cKOro essai— OombIT, HaOPOCOK) — JKaHP HAyYHO-IYOJUIIUCTUYCCKON JIUTEpa-
TYpPBI, OTPAXKAIOIIUI MOTYEPKHYTO-UHIUBUIYATHHYIO TIO3HIIMIO aBTOPA 10 KOHKPETHOM Ipobieme.

['maBHBIMH OCOOCHHOCTSIMH, KOTOPBIE XapaKTEPHU3YIOT 3CCE, SBISIOTCS CIEIYIOIIUE IMOJIOKe-
HUS:

e CcoOCTBEHHas MO3ULMS 00513aTENIbHO J0JKHA ObITh apryMEHTHPOBAHA U MOJKPEIJICHA 3aK0-
HaMM, aBTOPUTETHBIMU TOYKaMM 3pEHUSIMU U Oa3upoBaTbcs Ha (yHIaMeHTalbHOM Hayke. HeGoub-
moit 00bem (4—6 crpanHul), ¢ OPOPMIICHHBIM CIIMCKOM JIMTEPATYphl U CHOCKaMH Ha €€ MCII0JIb30Ba-
HUE;

® CTWJIb M3JIOKEHHS — HAYYHO-HCCIICAOBATENLCKUH, TPEOYIOIINI Y€TKOW, TIOCIIe0BaTEeIbHON
U JIOTMYHON CHUCTEMBI JOKa3aTeNIbCTB; MOXKET OTIMYAThCsI 00Pa3HOCThIO, OPUTMHATIBHOCTBIO, aOpH-
CTMYHOCTBI0, CBOOOHBIM JIEKCUUECKUM COCTABOM SI3bIKA;

® JCCIIEJOBAaHME OI'PAHUYMBAETCS YETKOW, JTAKOHMYHOW MPOOJIEMON C BBISBIEHUEM MPOTHBO-
peunii U pa3penIeHueM 3TUX IPOTUBOPEUUI B IaHHOM padoTe.

8.2.Memoouueckue pexomenoayuu no Ucno1b308aHUI0 Kelico8

Keiic-memoo (Casestudy) — MeTo aHaIM3apeaabHONH CHTYallMd, OMHCAHUE KOTOPOW OJHO-
BPEMEHHO OTPa)KaeT He TOJIbKO KaKyl-TH00 MPaKTHUECKYI0 MpoOIeMy, HO U aKTyaIu3UpyeT OIpe-
JIEJIEHHBIN KOMIUIEKC 3HaHHUM, KOTOPBIH HEOOXOAMMO YCBOUTH IIPH Pa3pellieHuH TaHHOW MPOOJIEMBI.
[Tpu 3TOM cama npo6Giiema He UMeET OJJHO3HAYHbIX PELICHUH.

Kelic kak MeTO/ OLIEHKH KOMIETEHIIUN JOHKEH YA0BIETBOPATH CIEAYIOIIUM TpeOOBaHUSIM:

— COOTBETCTBOBATH YETKO MTOCTABJICHHOW LIEIH CO3JaHMS;

—  HMMEeTh MEXAMCUUIIIIMHAPHBIN XapakTep;

— HMEeTh JIOCTATOYHbII 00bEM NMEPBUYHBIX U CTATUCTUUYECKUX JAHHBIX;

— HMETh COOTBETCTBYIOIIMI YPOBEHb CIIOKHOCTH, WUIOCTPUPOBATh TUIIMYHbIE CUTYallUH,
UMETh aKTyaJbHYIO MpPOOJeMy, MO3BOJISIONIYI0O MPUMEHUTh Pa3HOOOpa3Hble METOAbI aHajau3a MpHU
MIOMCKE PEIICHUSI, UMETh HECKOJIBKO PELICHUI.

Kelic-meTos1 OKa3bIBaeT COAEHCTBHE Pa3BUTHIO YMEHHUs pelaTh MpoOjeMbl C y4eTOM KOH-
KPETHBIX YCIOBUHM U NpU HAIWYUM (pakTHueckoi nHopmaruu. OH pa3BUBaeT Takue KBaIu(pUKalu-
OHHBIE XapaKTEePUCTHKH, KaK CIIOCOOHOCTh K MPOBEJICHHUIO aHaJIM3a M JTUarHOCTUKU MpobieM, yme-
HUE YEeTKO (OpPMYIHPOBATh U BBICKA3BIBATH CBOIO MO3MIIMIO, YMEHHE OOLIAThCS, AUCKYTUPOBATb,
BOCIIPUHUMATh U OLEHHMBATh MH(OPMAIUIO, KOTOpas MOCTyNaeT B BepOalbHOM M HeBepOanbHOM

dbopme.

8.3. Tpebosanusn Kk KOMnemMeHMHOCMHO-OPUEHMUPOSAHHBIM 3A0AHUAM
0713 0eMOHCMPAYUU 8bINOJIHEHUA NPOPEeCCUOHATbHBIX 3A0aY

KoMneTeHTHOCTHO-OpUEHTUPOBAHHOE 3aJJaHie — 3TO BCErja MpaKTUYECKOE 3aJaHue, BBIMOJ-
HEHHME KOTOPOI0o HALIEJIEHO Ha JEMOHCTPHUPOBAHME J0KA3aTeNbCTB HAIU4Us y oOydarommuxcs chop-
MHUPOBaHHBIX KOMIETEHIIMI HEOOXOIMMBIX AJIs OyAyliel npodeccuoHalIbHOMN 1eATeIbHOCTH.

KoMneTeHTHOCTHO-OpUEeHTUPOBAaHHBIE 3a/JaHUS ObIBAIOT PAa3HBIX BUJIOB:

® HaIpPaBJIEHHBIE HA IIOJrOTOBKY KOHKPETHOT'O NPAaKTUKO-OPUEHTUPOBAHHOTO ITPOYKTA;

® AHAJIMTUYECKOTO U JUArHOCTUYECKOTO XapaKTepa, HAIIPABICHHBIE HA aHAJIM3 Pa3IMYHbIX
aCIIEKTOB M MPOOJIEM SKOHOMUYECKOH eI TeTbHOCTH;

® CBS3aHHBIC C BBIMOJHEHHEM OCHOBHBIX NMPO(ECCHOHANBHBIX (PYHKIMH (BBIMOJIHEHUE KOH-
KPETHBIX ACUCTBUI B paMKax BHJA MPO(PECCHOHATBLHON AEATEIbHOCTH, HAIPUMEp, (popMynupoBaHue



1eseit MUCCHUH, U T. 11.).

PA3JIEJ 9. YUEBHO-METONYECKOE 1 HTHOOPMAIIMOHHOE
OBECNEYEHME JUCHUILINHEI

Hopmamueno-npaeogvie akmul (6 oeiicmeyrouieil pedakyuu)

Koncturynus Poccutickoit @enepanuu.

Hasorossiit konekc Poccuniickoit deneparum.

I'paxxnanckuit konekc Poccuiickoit @enepanum.

®enepanbublil 3akoH OT 29.07.1998 1. Ne 135-D3 «O06 ouenouyHoil nearenbHOcTH B Poccuii-
ckoit denepanun» (C U3BMEHEHUSIMU U JIOMOJTHEHUSIMH).

IIpukaz MuHHCTEpCTBa SKOHOMHMYECKOIO pa3BUTHs U Toprosiu Poccuiickon Penepauuu
(Munskonompassutus Poccun) ot 20 urons 2007 . Ne 256 r. MockBa «O0 yrBepkacHun ¢eje-
pasbHOTO cTaHAapTa OLEeHKH «OO0IIne MOHATUS OIICHKH, MOJX0/Ibl K OLIEHKE U TpeOOBaHUs K MPOBe-
nenuto oueHku (PCO Ne 1)».

[Ipukaz MuHHCTEpCTBa SKOHOMHYECKOTO pa3BUTHs M TOproBin Poccuiickoin denepanuun
(Munskonompazsutus Poccun) ot 20 urons 2007 r. Ne 255 r. MockBa «O0 yTBepxkaeHuu Qene-
panbHOro cranaapta oueHku «Llens ouenku u Buasl crouMmoct (PCO Ne 2)».

[Ipuka3z MuHHCTEpCTBA PKOHOMHMUYECKOI'O pa3BUTUA U ToproBiu Poccuiickont denepanu
(Munskonompazsutus Poccun) ot 20 wurong 2007 r. Ne 254 r. MockBa «OO0 yTBepxkaeHuu ¢enae-
palibHOTO cTaHapTa orneHku «TpedoBanus k otyety 00 ouenke (PCO Ne 3)y».

Me:xyHapOoAHbIE CTaHAPThI OLEHKH.

MesxnyHapoaHbIe CTaHIAPThl PUHAHCOBOI OTYETHOCTH.

CraHjapThl U [TpaBUJia CaMOPETYJIUPYEMbIX OpraHU3alui OLIEHIIKOB.

Ocnosnasn

1. Ouenka 6u3Heca U yrpaBlieHHE CTOUMOCTBIO (pupMel : yuebHoe mocodue / H. [1. T'opronona, JI. H.
Hukutuna, B. H. HoBukosa [u np.]. — Cankr-IletepOypr : Cankt-IlerepOyprckuii rocynapcTBeH-
HBI YHUBEPCUTET POMBIIIJICHHBIX TEXHOJIOTHI U nqu3aitHa, 2018. — 134 ¢. — ISBN 978-5-7937-
1598-0. — Texkcr : anexrponnslii // Lludposoit odpazoBarenbublil pecypc IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/102946.html

/Jlonoanumenshasn

1. CoxonoBa A.A. Ouenka cToUMOCTH Ou3Heca [ DNeKTpoHHBIN pecypce] : mpaktukyM / A.A. Coxko-
noBa, B.B. 'apu6oB. — DnekTpoH. TekcToBble nanHble. — CraBpornonb: CeBepo-KaBkaszckuit dene-
panbHbIi yHUBepcuTeT, 2016. — 106 ¢.— 9bC «IPRsmart». — 2227-8397. — Pexxum nocrymna:
http://www.iprbookshop.ru/66085.html

Ilepeyenb MHPOPMALMOHHBIX TEXHOJIOTHI, UCIOJb3yeMbIX MPH OCYIIECTBJIEHNH 00pa-
30BaTeJbHOI0 MPOLECCa MO0 JUCHMILIHHE

http://www.iprbookshop.ru

elibrary.ru/defaultx.asp

http://www.consultant.ru — cipaBounas npaBoBas cuctema «Koncynprant [Timocy.

http://www.gks.ru — 'ockomctat Poccum.

http://www.rbc.ru — Uadopmanmonnoe arenrctBo «Pocousneckoncantunr» (Poccus).

http://www.hse.ru — T'ocynapcTBeHHbIIT yHUBepCUTET — Bhiciast mikoina sxkoHoMuku (Poccust).

http://bea.triumvirat.ru/russian — Bropo sxoHoMu4eckoro ananusa (Poccus).

http://www.libertarium.ru — Kosutekiusi TeKCTOB POCCUHCKHX YUYEHBIX, MEPEBOJbI CTaTeH U
KHHT W3BECTHBIX 3aIaIHBIX 3KOHOMHUCTOB.

http://www.ecfor.ru — PAH MHCTUTYT HApOAHOXO3SIHCTBEHHOTO POTHO3UPOBAHHSL.

http://journals.cambridge.org — sxypHaisr KeMOpuKCKOTO YHUBEPCUTETA.

http://www.oxfordjournals.org— sxypaans OkcopACKOro yHUBEPCHTETA.


http://www.iprbookshop.ru/
https://elibrary.ru/defaultx.asp
http://www.gks.ru/
http://www.rbc.ru/
http://www.hse.ru/
http://bea.triumvirat.ru/russian
http://www.libertarium.ru/
http://www.ecfor.ru/
http://journals.cambridge.org/
http://www.oxfordjournals.org/

KommnieKT JJMIEH3HOHHOT0 POTPAMMHOI0 00ecrneqdeHHs

Microsoft Open Value Subscription mns pemenuit Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok aeticteust qo 01.11.2023

r)

AnTuBHpycHoe mporpammuoe obecreuenne ESET NOD32 Antivirus Business Edition qorosop
Ne 1C00-006348 ot 14.10.2022 . (cpok aeiictBus 10 13.10.2025 1)

[IporpammHuoe obecrieuenune «Mupamnonuc» cucrema BeOMHApOB - JIMIIEH3MOHHBII JOTOBOP
244/09/16-x or 15.09.2016 (Cneumdpukanus k JlunensumonHomy goroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1. ) (cpoxk aeiictus no 10.07.2023 r.)

OnexTpoHHas HHpOpMaMOHHO-0Opa3zoBarenbHas cpeaa «l1C: YHuHBeEpCUTET» JOroBOp OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nudopmanmonnas cucrema «llepBoiiibut» cyOnunensuonnsiii goroop ot 06.11.2015 r
Ne009/061115/003 (6eccpouno)

Cucrtema tectupoBanus Indigo munensuonHoe cornamenue (orosop) ot 08.11.2018 1. Ne/I-
54792 (6eccpouHo)

Hudopmarmonno-nouckopas cucreMa «Koncynerant Ilitoc» - goroBop 06 uHGOpPMALIMOHHO
nojaepxkke ot 26.12.2014, (6eccpouno)

OneKTpoHHO-O0nbmmoTeunas cucrema IPRsmart nunensumonssiid moroBop ot 01.09.2022
Ne9489/22C (cpox nmeiictust 1o 31.08.2024 1)

Hayunas snexkrponnast 6ubnuoreka ELIBRARY nuuenszuonnsiii qorosop SCIENC INDEX Neo
SI0 -3079/2022 ot 12.01.2022 1. (cpoxk aevictBus no 27.01.2024 1)

CB0001HO pacnipocTpaHsieMoe IPOrpaMMHoe obecredeHne
Kommnekr onnaitn cepsucoB GNU ImageManipulationProgram, cBoOonHO pacmpo-
CTpaHseMOoe ITPOrpaMMHOE 0OecTiedeHue

Ilpozpammnoe obecneuenue omeuecmeennozo nPoOU3E00CMea.

[Iporpammuoe obGecrnieuenue «Mupamnoiauc» cucremMa BeOMHAPOB - JIMIIEH3MOHHBIN J10TOBOD
244/09/16-x or 15.09.2016 (Cneundukanus k JluneH3HoHHOMY moroBopy 244/09/16-k ot
15.09.2016, ot 11.05.2022 1. ) (cpox nevictBus o 10.07.2023 r.)

OnektpoHHass WH(OpMaImoHHo-oOpa3oBarensHas cpena «1C: YHHBEpCHTET» IOTOBOpP OT
10.09.2018 . NeITPKT-18281 (6eccpouno)

Nndpopmanmonnas cucrema «llepsoiiibur» cybnuuensuonnsiii goroop or 06.11.2015 r
Ne(009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo munensunonHoe cornamenue (Jorosop) ot 08.11.2018 1. NeJI-
54792 (6eccpouHo)

HNudopmarmonno-nouckosas cucrema «Koncynprant Ilmoc» - noroBop 00 MHGOPMAIIMOHHO
nonaepkke ot 26.12.2014, (6eccpouno)

OnexkTpoHHO-0nOnMMoTeunas cucrtema I[PRsmart nuuensuonssiii goroop ot 01.09.2022 r
Ne9489/22C (cpox aeiictBus no 31.08.2024 1)

Hayunas snexrponnas oubnuoreka eLIBRARY nunensuonnsiit norosop SCIENC INDEX Ne
SI10 -3079/2022 ot 12.01.2022 . (cpok nericTBus g0 27.01.2024 1)

PA3JEJI 10. MATEPUAJIBHO-TEXHUYECKOE OBECHHEYEHUE OBPA3OBATEJIBHOI'O MPOLIECCA

VYuebnas aynutopus s mpoBeneHus yued- | O6opynoBaHue: CHelMaIn3npoBaHHas MeOeb
HBIX 3aHATUH JIGKIMOHHOTO THUIIA, 3aHATUH | (Mebenb aynutopHas (12 cromoB, 24 cryna,
CEMHHApPCKOI0 THUIA, TPYNIOBbIX W WHAMBH- | TOCKA ayJUTOPHAsl), CTOJ MpernoaaBares, CTyl
IOyaJIbHBIX KOHCYNBTAIMi, TEKYILEro KOH- | IMpenoJaBaTersl.

TPOJISl M MPOMEXKYTOYHOH  aTTeCTalluu TexHuueckue cpeicTBa 00y4eHHUs: MEPCOHATb-
OCHAIllEHHBbIE 000pYIOBaHMEM M TEXHHUYE- | HbI KOMIBIOTEP; MYJIbTUMEIUHHOE 000pyHIO0-




CKHUMHU CPCACTBAMU

BaHHeE (IIPOEKTOP, IKPaH).

Tlomenienue IS
OOTEI

CaMOCTOATEJIbHOW pa-

CrnenmanusupoBanHas mebens (9 cTonos, 9
CTYJIbEB), IEPCOHAIILHBIC KOMITBIOTEPHI C BO3-
MOYXHOCTBIO TIOIKITIOUEHHS K ceTh «HTepHeT»
1 00€CIIeYCHUEM JIOCTYIIA B JICKTPOHHYIO HH-
(hopMalnoHHO-00pa30BaTENbHYIO Cpeay Y HU-
BEPCUTETA







