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Pabouast mporpamMma TUCHUIUIMHBI « Y IPpaBIeHUE CONPOTUBIICHUEM H3MEHEHU». Hanpasnenue
noarotosku 38.03.02 MenemxkMeHT, HanpaBiIeHHOCTH (poduis): «KoprnopatuBHoe ynpaBieHHe» /
P.M. Baiirynos. — M.: UMIID um. A.C. I'puboenonra. — 39 c.

Pabouas mporpamMMa AUCHUILUIMHBI COCTaBJIEHA HA OCHOBAHUU (e1epaIbHOTr0 roCy1apCTBEHHOTO
00pa30BaTeNpHOr0 CTaHapTa BhICIIEr0 00pa3oBaHus — OaKanaBpuaT MO HApPaBICHUIO OTOTOBKU
38.03.02 MenemKMeHT, YTBEPKACHHOTO MPUKa30M MHUHUCTEPCTBA HAYKU U BBICIIETO 00pa30BaHHUS
Poccutickoit ®deneparuu ot 12 aprycra 2020 r. Ne 970 u IIpodeccuonanbproro cranmapta «Cremnu-
IKCT 10 (PMHAHCOBOMY KOHCYJIBTUPOBaHUIO» OT «19» mapta 2015 r. N 167H (3apeructpupoBaH
MunuctepctBoM roctunnu Poccuiickoit @enepanuu 9 anpens 2015 r., perucrpanonsblil N
36805).

Pa3zpaboruunku: P.M. baiiryios
Hazaposa H.A., k.3.H., IOIIEHT, 3aMECTUTEb PYKOBOJIUTE-
OTBETCTBEHHBIN PEIIEH3EHT: JIs1 IcnapTaMeHTa HAJIOTOB M HAJIOTOBOT'O 3 IMUHUCTPUPO-

BaHus @uHaHCOBOro yHusepcurera npu llpaBurenscree
Poccuiickoit denepanuu
(D.U.0., yu. cmenens, yu. 36anue, 00JIHCHOCHb)

Pabouas mporpamma TUCIUIUIMHBI PACCMOTPEHA M 000peHa Ha 3aceTaHnu KadeIpbl HHHOBAITUOH-
HOT'0 MEHEKMeHTa U npeanpuHuMarensera 15.09.2023 r., npotokos No2

3aBenyromnuii kageapoit / /k.3.H. A.A. [llectemupos/

(moamuce)

CormnacoBano ot bubnunorexn /O.E. Crenkuua/




PA3JEJ 1. IIEJIH ¥ 3AJJAYM OCBOEHUS JUCIUTLINHBI

JucnumimHa «Y1IpaBiieHUE COIPOTUBICHUEM HW3MEHEHUSMY SIBISIETCS TEOPETHUKO-IPAKTU-
YECKUM KYpCOM, MPOJODKAIOLIMM aHaJIN3 SKOHOMUYECKMX OTHOILIEHHH 001ecTBa B mpouecce 00y-
YyeHus1 0aKaJaBpOB 110 HAMIPABICHHUIO MOATOTOBKH MEHEIKMEHT.

Ilens ocBOeHUS TUCIUTLIMHBI — POPMHUPOBAHUE Y O0YUAIONUXCSI KOMITJIEKCA 3HAHUH, 1103-
BOJISIFONIMX TPOBOJIMTH PEIICHUE 32124, B YHCIIE KOTOPBIX:

e pa3paboTka ()MHAHCOBBIX METOJIOB YIPABICHUS CTOUMOCTBHIO OHW3HEca, KaluTaaioM
MPEINPHUATHS U €0 COOCTBEHHUKOB;

® aHaJKM3 COBPEMEHHBIX MPOOJIEM B 00JIACTH CTAHOBJICHUS M Pa3BUTHS OM3HECA;

® JCCJICIOBAHUE BIHMSHHS Pa3IMYHBIX (AKTOPOB HA CTOMMOCTHBIC MMOKAa3aTelin OM3Heca ¢
[EJIBI0 MAKCUMH3AIMHA CTOUMOCTH KOMIIAHUU ¥ aKIIMOHEPHOTO KamluTaia, mpoBeneHus d(GHeKTus-
HOW CTpaTernu W TOJUTHKHU, COOTBETCTBYIOIIEH WMHTEpecaM COOCTBEHHHKOB W aJ€KBATHBIM IIO-
TpeOHOCTSIM OHM3Heca;

® TpaKTUYECKas peaar3alis KOMIUICKCa BO3MOXKHBIX ()MHAHCOBBIX U JICHEKHO-KPEIUTHBIX
OTHOIICHUH C KalTUTAIOM MPEATPUATHS, €T0 AKTHBAMH H ITOTOKAMH JICHEKHBIX CPEJICTB;

® JIOCTHXKCHHE TCOPETUYECKOH M MPAKTUYECKON IMOATOTOBKH OOY4YarommMxcs B 001acTH
OLICHKU CTOMMOCTH OM3HECa B TECHOM CBSI3U CO CMEKHBIMU JTUCITUILTHTHAMHU.

PA3JEJ 2. [INTAHAPYEMBIE PE3YJIbTATbI OBYUEHUS, 11O JUCHUIIIMHE COOTHECEHHBIE C
MJIAHUPYEMBIMHM PE3YJIbTATAMM OCBOEHUSI OBPA3OBATEJIbHOM NPOT'PAMMBI

OOyuaromuiicst T0JbKEeH 00J1aaTh CASAYIOIMUM Ha0OpOM KOMIETEHIIUN, KOTOPBIE TTO3BOJIST
yCBauWBaTh TCOPETUYCCKUN MaTepHall AMCIUILUIMHBI «YTIPABICHHE CONPOTUBICHUEM H3MCHECHUSIMY
U peajn30BbIBaTh NIPaKTUUECKUE 3a1a4u (Tadi. 2.1).

Tabnuya 2.1
KoMnerenTHOCTHAs KapTa AMCHUTIIHHBI

NuaukaTopbl 10CTHKEHUS] KOMIIETeHIINT
Kareropus Koyt KkoM- ®opmyanposka | (W15 IIAHHPOBAHUS Pe3yILTATOB 00ye-

(rpynma) Kxom- HHS 110 YJIeMeHTaM 00pa30BaTeJIbHOM

. neTeHIHH
neTeHIunii KOMIICTCHIIMHU NMPOrpaMMbl M COOTBETCTBYIOIIUX OIle-
HOYHBIX CPeJCTB)
YHuBepcaabHble KOMIIETEHIHH

Pazpabotka u YK-2 Crnocoben ompene- | MYK-2.1. 3HaeT Kpyr NMOCTaBJIEHHBIX KO-
peanuzanus JSATH KPYr 3a/1a4 B | HOMUYECKHUX 3a]ad B paMKax MOCTaBJICHHOW
MIPOEKTOB paMKax  TIOCTaB- | IEIM M BBHIOMPATh ONTHMAIIbHBIE CIIOCOOBI

JIEHHOM oejan " | UX pCIICHUA, UCXOId U3 )ICP'ICTByIOHIHX mpa-
BBIOMpATh OIITH- | BOBBIX HOPM ¥ HMEIOIINUXCI PECYPCOB U
MaJbHbIE CIOCOOBI | OTpaHUYEHUI.

UX DpELIeHUs, HC-
o HNYK-2.2. ¥Ymeer onpenensiTe Kpyr 3KOHO-
XOAs W3 JIEUCTBY-
OIIMX  IPaBOBBIX

HOPM U UMCHOIIUX-

MHUYECKHX 3a7ad B pPaMKax IOCTaBICHHOM
1IeTM W BBIOMPATh ONTHUMAJIbHBIE CITOCOOBI
UX pEIIeHUs], UCXO0 U3 IEUCTBYIOIINX Mpa-
BOBBIX HOPM U HMEIOLIUXCS PECypCcoOB M

Ci pecypcoB |
OTpaHUYCHU N




OTpaHUYCHUM.

HNYK-2.3. Baageer HaBbIKaMHu OIpeesne-
HUSI Kpyra SKOHOMUYECKHX 3a/1a4 B paMKax
MOCTABJICHHOW IeNM M BbIOOpA ONTHMAJIb-
HBIC CITOCOOBI WX PEIICHUS, UCXOS U3 JICH-
CTBYIOH_II/IX HpaBOBBIX HOpM U UMCHOIINXCS
pPEeCypcoB U OTpaHUYCHUHN

IIpodeccnonanbHbIe KOMIIETEHIUH

Koa, HammMeHOBaHHE
npodeccuoHaIbHBIX
KOMIIeTEeHITH I

TpynoBbie
byukuum (kou,
HaMMeHOBaHMe)

\ ypoBenn

(moaypoBeHb)
KBaJTM(PUKaAuu

NHauKaTopbl 10CTHKEHUST KOMIIETeHNH (IS 1ia-
HUPOBAHMS Pe3yJIbTATOB 00yUeHHs 10 JIeMeHTaM
o0pa3oBaTe/IbHOI NPOrPaMMBbI M COOTBETCTBYOIIMX
OLIEHOYHBIX CPEICTB)

OT® (kon, HaumenoBanue) / [IpodeccuonaibHblii cTaHAAPT (KOA, HAUMEHOBaHME)

Tun(s) 3axa4(n) npodeccuoHAIBLHON AeATeIbHOCTH

PykoBoCTBO CTPYKTYpHBIM MOApa3eneHrneM BHyTpenHero koutposs / 08.006 Ilpodeccuonans-

HBIM CTaHAAPT

««CrienuaaucT 1o BHyTPEHHEMY KOHTPOJIIO (BHYTPEHHUI KOHTPOJIEP)»»

OpraHu3anvoHHO-yIIpaBIeHYECKUN

K-1

Crnocoben ocy-
IIECTBIIATh IJIaHUPO-
BaHUE paboThI
CTPYKTYpPHOTO  TIOJ-
paszeneHus

IInanupoBanne
paboTel  CTPYK-
TYpHOTO  MOA-
pazneneHus
C03/6

HUIIK-1.1.

3HaTh:

TpynoBoe M rpakJaHCKOE 3aKOHOAATENLCTBO Poccuii-
ckoit denepanny B 4aCTH BUJIA IEATEIBHOCTU
[IpaBoByI0 M HOpMaTHBHYIO 0a3y, BHYTPEHHME perjia-
MEHTBI 2KOHOMHYECKOTO CyOhEKTa

OcHOBBI HHQOPMAIIMOHHBIX TEXHOJIOTHI U nH(pOpMaIu-
OHHOH 0€30IMacHOCTH

[TporpamMHBI€ CpeicTBa aBTOMaTHU3aluu O(UCHOHN Jes-
TENbHOCTH

OCHOBBI JI€JIOBOM TOKYMEHTALMH, JEJIONPOU3BOICTBA B
HKOHOMHUYECKOM CYObEKTe

TpeboBanus npoeccuoHaNbHON ITUKU

Kpuntorpadguio Ha ypoBHE MOHHUMaHMS NIPUHLIUIIOB
AIIEKTPOHHOT'O JOKYMEHTO000pOTa

OCHOBBI TEOpPUU AITOPUTMOB, MPOTPAMMHPOBAHUS U
KOMITBIOTEPHBIX HayK

TexHonoruu aBTOMAaTU3alMM JEJIONPOU3BOJCTBA: HC-
KYCCTBEHHBI MHTEIUIEKT, OJIOKYEHH, 00JauHble CepBU-
CBI

OTUKy (PUHAHCOBBIX TEXHOJIOIHI

HIIK-1.2.

Ymersn:




Pa3zpabaTbiBaTh ~ OpraHM3alMOHHO-PACTIOPSAUTEIbHbIC
NPUKa3bl, CIOCOOCTBYIONINE MOBBIMIEHUIO 3(pPEeKTUBHO-
CTH paboTBl CTPYKTYPHOTO HOJpa3e/ieHUs] BHYTpEHHE-
r'0 KOHTPOJIS

Pa3pabarbiBaTh BHYTpEHHHE CTaHAApPTHl U TpeOOBaHUS
npoecCHOHANBHOM A3THKH, COBPEMEHHBIE METOANKHU
MPOBEJICHUS] BHYTPEHHETO KOHTPOJIS

Pa3pabarbiBaTh MepCreKTUBHBIE TOJIOBBIE U ONEPATUB-
HBIE IIJIaHbl Pa0OTHI

KoHcynbTupoBaTh MO NpUMEHEHHIO (PUHAHCOBBIX TEX-
HOJIOTHIA

Hcnonb30BaTh MPUMEHSEMBIE B OTPACIH COBPEMEHHBIE
MH(OPMALIMOHHBIE TEXHOJOTUU JJIsi OCYIIECTBICHUS
BU/JIA 1€ATEIbHOCTH:

- OJIOKUEHH M JEeIEHTPAIU30BAHHBIC PaCHpeIeIICHHbIC
peecTpsl;

- HICKYCCTBEHHBIN MHTEIJICKT;

- 00J1a4YHbIE CEPBUCHI;

- OoblIIME JAHHEBIE,

- BUPTYJIBHYIO U JIOTIOJTHEHHYIO PEaTbHOCTb

HUIIK-1.3.

Baagern:

[ToarotoBkoi 3amaHuil Ha MPOBEACHHUE KOHTPOIBHBIX
MEPOMPUITHIA TI0O BHYTPEHHEMY KOHTPOJIO, 10 (opMu-
poBaHWI0 MH(GOPMAITMOHHON 0a3bl, OTpakaromie pado-
Ty 00BEKTa BHYTPEHHETO KOHTPOJIS, U TI0 €€ aHAIIU3Y
Opranuzanueil npoBeneHUs aHaidu3a WHGOpPMALUU O
pe3yibTaTax MpPOBEACHUS KOHTPOJBHBIX MEPOIPHUSTHHA
JUTSL BBISIBIICHHSI 3HAYMMBIX OTKJIOHEHHH OT TpeOOBaHMIA
NPaBOBOM M HOPMAaTUBHOW 0a3bl W BHYTPEHHMX perjia-
MEHTOB

Pa3paboTKOil pHCK-OpPUEHTHPOBAHHBIX I'OJIOBBIX U OIle-
PaTHUBHBIX IUIAHOB PalbOThI CTPYKTYpPHOIO MHOJpasjelie-
HUS BHYTPEHHETO KOHTPOJISL, MX TIPEIOCTAaBICHHE Ha
YTBEP)KJICHHE YIMOTHOMOUYEHHBIM PYKOBOJIUTEINSIM JKO-
HOMHUYECKOTO CYyOBEKTa, KOHTPOIIb BBITOITHEHHS
Opranuzanuei pa3paboTKu MPOEKTOB pHUCK-
OpPUEHTHPOBAHHOM TJIAHOBOM OKYMEHTALMU M IPeJo-
CTaBJICHHE UX Ha YTBEP)KJIEHHE YIOJIHOMOUYEHHBIM pYy-
KOBOJIUTENSIM 3KOHOMUYECKOTO CYOBEKTa, KOHTPOJIb UX
UCTIOJTHEHUS

Opraamu3anueii MOATrOTOBKH PaCIIOPSIUTEIBHBIX JIOKY-
MEHTOB TI0 TIPOBEICHUIO KOHTPOJIBEHBIX MEPOIIPHATHI
[ToaroTroBkol NpPOEKTa BHYTPEHHETO pErIAMEHTa O
NIPOBE/ICHUHN BHYTPEHHETO KOHTPOJIS

CornacoBaHreM OCHOBHBIX HAIpaBICHWH BHYTPEHHETO




KOHTPOJIsA, IPEAYCMOTPEHHBIX YCTaHOBJICHHBIM JKOHO-
MHYECKUM CYOBEKTOM MOPSAKOM, C €ro 3aKa3uyHMKaMH
PaccMmoTpenreM 000CHOBAaHHOCTH MPENJIOKEHUHN 1O CO-
BEPIIEHCTBOBAHUIO METOAMYECKOr0 oOecHeueHus ocy-
LIECTBJICHUS BHYTPEHHETO KOHTPOJIA

PA3EJ 3. MECTO AUCLUILINHBI B CTPYKTYPE
OBPA3OBATEJBLHOM IPOrPAMMbBI BAKAJTABPMATA

JucuumiuHa «YIpaBleHHEe CONPOTUBICHUEM U3MEHEHMSIM» OTHOCUTCS K DJIEKTUBHBIM JUCIIH-
IUIMHAM 4acTH, (GOpMHUPYEMOM ydacTHUKaMU 0Opa30BaTeNIbHBIX OTHOIIEHHH bnoka 1 «/lucuurinzel
(Momynn)» OCHOBHOM MpohecCHOHATbHONW 00pa30BaTeIbHOM MpOorpaMMbl OakataBpuara 1o Harpaslie-
HUIo moarotoBku 38.03.02 MenemKkMeHT.

TeopeTnueckyto OCHOBY JIHUCLIMIUIMHBI «YIIPABIEHUE CONPOTUBICHUEM W3MEHEHHAM) CO3JAl0T Ta-
KU€ JMCLMIUIMHBL, Kak «MukposkoHOMuKa», «Cratuctukay, «[IpaBoBeneHuey, «bu3Hec-IIIaHUPOBaHUEY,
«llenoo6pazoBanue», «OCHOBBI ayAUTa.

W3ydeHne MUCIMIUIMHBI «YTIPAaBICHHUE COMPOTUBICHUEM M3MEHEHUSAM» (OPMUPYET KOMIIETCHIIUH,
HEOOXOAMMBIE JUIS IPOXO’KICHHUS IPEUTUIUIOMHOM TIPAKTHKH, TIOJITOTOBKH K 3arute 1 3ammre BKP.

VYka3aHHbIE CBSI3U U COJIEP’)KaHUE NUCLUIUIMHBL «YIIpaBJI€HUE CONPOTUBICHUEM M3MEHEHUSIM»
JAI0T 00Y4YarolIMMCA CUCTEMHOE IPEACTaBICHUE O KOMIUIEKCE M3Y4aeMbIX AMCLUUILUIMH B COOTBET-
ctBuu ¢ ®I'OC BO, uTo obecreuynBacT COOTBETCTBEHHBIN TEOPETUUECKUI YPOBEHb U MPAKTUYECKYIO
HaNpaBJIEHHOCTh B cucTeMe o0yueHust Oyayuiei npopeccuoHaIbHON AeATEIbHOCTH.

PA3JEJ 4. OBBEM (TPYJOEMKOCTb) THCIMILIAHBI
(OBIIAS, IO BUJIAM YYEBHOM PABOTBI, BUJIAM ITPOMEKYTOUYHOM ATTECTALIMN)

Tabnuya 4.1
TpynoeMKoCTh TUCHMIIUHBI U BUBI Y4e0HOI padoThI
Ha o4yHOM (hopme 00yUeHUsI
3.e.| Bcero KonTakTHas paborta Yacel CP | Wnas KonTpons
4acoB |3aHsATus | 3aHsATUs ceMuHapckoro | KoHTakT- | Ha mmox- CP
JICKIINOH- TUIA Has pabo- | TOTOBKY
HOTO Ta 1Mo Kyp- | Kyp.pao.
THIA COBOH1 pa-
JIaGopa- [[IpakTnye- 6ote
TOpHBIE  (cKUe/
CEeMHHAp-
CKHe
8 cemectp
3 108 18 18 70 2
9K3aMeH
Bcero no nucuuuinze
3] 108] 18 18 | 70 |2
Tabnuya 4.2
TpynoeMKoCTh AUCHMILIUHBI M BH/IbI Y4e0HOI padoThI
HA 3204HOI1 (popMe 00yUeHH S
| 3.e. ‘ Bcero ‘ Konrakrtnas pabota Yacer CP ’ WNnas ‘ KonTponb




yacoB |3aHsATus | 3aHATHUs ceMuHapckoro | KoHTakT- | Hanon- CP

TeKIMOH- TUIIA Has pabo- | TOTOBKY
HOTO Ta MO Kyp- | Kyp.pao.
THNA COBOM pa-
Jlabopa- [[IpakTuue- 6ote
TOpPHBIC  (CKHE/
CeMmuHnap-
CKHue
9 cemectp
3 108 4 6 94 4
JK3aMeH
Bcero no nucnumninne
3] 18| 4 | 6 | | | 9 | 4

CTpyKTypa u cofep:KaHHe IUCHUTITHHBI

Ilepeuensb pa3gesioB (MoayJieii), TeM JUCHUIIMHBI U
pacnpejesienue yaeOHOro BpeMeHH 10 pa3jaejiaM/TeMaM JUCHHUILIMHBI, BUIAM Y4eOHbIX 3aHs-
THH (B T.Y4. KOHTAKTHOM padoThl), BUIAM TeKYIEro KOHTPOJIA

Tabnuya 4.3
Ounas ¢popma 00yueHus
KonraktHas pabora
3ausrus Yacwr CP Bce-
Te- 43¢
cemuHap- | KoHTakT- | Ha mop- Kon- | ro
MbI\pasaenas(Monya | 3aHATHA P
CKOro THMa | Has pabo- | roToBKy TPOJbL | Ya-
1) JICKITMOH- T4 110 i CP OB
HOTO THIA | JTa6. Ipa YP-p-
- Kyp.p.
p /ceM.
Panen 1. OCHOBBI OIIEHKH CTOMMOCTH OHM3Heca
Tema 1. DxoHOMH-
YeCKHUE OCHOBEI U
METO/I0JI0THS OIE€H- 2 2 10 14
KU CTOMMOCTH OM3-
Heca
Tema 2. Metonono-
T'Usl OLIEHKH CTOH-
MOCTH OM3HEca 4 2 10 16
cucrema nHpopma-
897051
Paznen 2. [Tonxoasl 1 METOIBI OLIEHH CTOMMOCTH OM3HECa

Tema3. JloxoHbIH
MMOAXO0J K OIIEHKE 2 2 10 14
CTOMMOCTH OM3HEca
Tewma 4. CpaBHu-
TEJIbHBIM MOAXO0M K 2 2 12 16
OIIEHKE CTOMMOCTH
OusHeca




Tema 5. Umyme-
CTBEHHBII MOAX0O K
OIIEHKE CTOMMOCTH
Ou3Heca

10

16

Tema 6. UuBecTHIIH-
OHHBIN OJIXOM K
OILIEHKE CTOMMOCTH
OusHeca

10

12

Tema 7. Omnmmon-
HBIA IOJXOJ U CUH-
TETUYECKHE METO-
JIOB OIICHKE CTOM-
MOCTH OH3Heca

10

13

Pazzen 3.0menka cto

HMOCTH UMYILICCTBA

Tema 8. Onenka
CTOMMOCTH 00BEK-
TOB HCABUXKNMOCTHU

1 2

Tema 9. Onenka
CTOMMOCTH MAIlIH
1 000pyIOBaHUS

Tema 10. Onenka
CTOMMOCTH HEMAaTe-
pUATBHBIX AKTHBOB
Y UHTEJUICKTYyallb-
HOM COOCTBEHHOCTH

Tema 11. Onenka
CTOMMOCTH (pMHaH-
COBBIX AKTHBOB.
Onpenenenue pol-
HOYHOW CTOMMOCTH
LIEHHBbIX Oymar u
IPOU3BOJHBIX PU-
HAHCOBBIX UHCTPY-
MEHTOB

DK3aMeH

36

36

Bcero yacos

18 18

70

36

108

3aounas popma o0yueHus

Tabnuya 4.4

Te-
MBbI\pa3aesbl(MOIYITH)

KonrakTHas pabora

3aHATHA ce-
3aHATHS | MUHApPCKOIO
JIEKLNOH- TUIA

HOI'O TH- ITpaxk
na Jlab.p

/ceM.

Kon-
TaKTHas
pabora

o Kyp.p.

Yacer
CP Ha
MOJIr0-
TOBKY
Kyp.p.

Nuasa
CP

Kon-
TPOJIb

Bce-
ro
Ya-
COB

Panen 1. OcHOBEI OIICHKH CTOMMOCTHU Ou3Heca

Tema 1. DxoHOMMHUE-
CKH€E OCHOBBI U METO-
JTOJIOTHS OLIEHKHU CTO-

14

15




AMOCTH OM3HeEca

Tema 2. Metonoio-
TSI OIICHKH CTOUMO- 10 17
cTu Ou3Heca U cucTe-
Ma uH(pOpMaIH

Pasnen 2. ITogxoasl 1 METOABI OLIEHU CTOMMOCTH OM3HECa

Tema3. JloxomHbli
IMOJXO0J K OLIEHKE 10 14
CTOMMOCTH OH3HECA

Tema 4. CpaBHUTENB-
HBIM MOIXOJ K OLIEHKE 10 14
CTOMMOCTH OM3Heca

Tema 5. UmyiectBen-
HBIA TOAXO K OLIEHKE 10 18
CTOMMOCTH OHn3Heca

Tema 6. MaBecTunu-

OHHEBIN ITOJIXOM K 1 1 10 15
OILIEHKE CTOMMOCTH

OousHeca

Tema 7. OnIMOHHBII

MOJXO0[ U CHHTETHYE- 1 1 10 17

CKHE METOJIOB OLIEHKE
CTOUMOCTH Ou3Heca

Pa3nen 3.0neHka cTOMMOCTH UMYILECTBA

Tema 8. Onenka cro-

UMOCTH OOBEKTOB He- 1 1 5 15
JBHKUMOCTH

Tema 9. Ouenka cro-

MMOCTH MaIlliH U 1 5 15
000pyTI0BaHUS

Tema 10. Onenka
CTOMMOCTH HeMaTe-
pHUaTbHBIX aKTHBOB U 1 5 15
MHTEIIEKTYalTbHOM
COOCTBEHHOCTHU

Tewma 11. Ouenka
CTOMMOCTH (PHAHCO-
BBIX aKTUBOB. Orpe-
JIETIEHUE PBIHOYHOMN 1 5 15
CTOMMOCTH LIEHHBIX
OyMmar u mpous3Bo/I-
HBIX (PUHAHCOBBIX

WHCTPYMCHTOB
DK3aMeH 36 36
Bcero gacos 4 6 3 94 36 108
Tabnuya 4.5
Conep:xaHue pa3ieoB IMCUUILTHHBI
HaumenoBanue

Conep:xaHue pa3jaesa IMCUUILTHHBI

TeMbl/pa3jesia Iucum-




IJIMHBbI

Tema 1. DxoHOMHYE-
CKH€ OCHOBEI U Me-
TOJOJIOT U OLIEHKHU
CTOMMOCTH OM3Heca

Bunbl croumocty OW3HEca W UMYIIECTBA MPEANPUATHS, ONpeaesieMbie
npu oueHke. CTOMMOCTh 3aKpbhITOM KOMIAHUU. JlelcTBUTENIbHAs CTOM-
MOCTb OTYaCTHM OTKPBITOM KOMIIaHWU. Jl€MCTBHUTENbHASA CTOMMOCTH OT-
KpbITON KoMmmanuu. CTOMMOCTh UMYIIECTBEHHOTO KOMILIEKca (Tpeanpu-
atusi). CTOUMOCTh UMYIIIECTBEHHOTO KOMILJIEKCAa MHOTOHOMEHKJIATYPHOU
¢bupmbl. Onenka OuzHec-TMHUH. LIeHHOCTh MMYILIECTBEHHOTO MHTEpeca.
@akTopbl, BIUAKOIINE HA CTOMMOCTh. Mepapxuueckas cucrema B3auMoO-
CBSI3aHHBIX KJIIOYEBBIX IMOKa3aTeslei OlleHKH cTouMocTu OusHeca. Kiac-
cupUKanusg BUIOB CTOMMOCTH, NMPUMEHSIEMBIX B IMPAKTUKE OICHOYHOMN
JeSITeIbHOCTH. PhIHOYHAS M HEPBHIHOYHAS CTOMMOCTH OOBEKTOB OLICHKH.
Pa3HOBHIHOCTH CTOMMOCTH, OTJIMYHON OT PHIHOYHOM: CTOMMOCTh OOBEK-
Ta OLIEHKU C OIPaHUYECHHBIM PBHIHKOM, CTOMMOCTH 3aMellleHusi 00beKTa
OLIEHKH, CTOMMOCTb BOCIIPOM3BOJICTBA OOBEKTA OLIEHKU, CTOUMOCTh JEH-
CTBYIOILIETO0 O0OBEKTa OLIEHKH, CTOMMOCTh MMYIIECTBEHHOTO KOMILIEKCA,
WHBECTUIIMOHHAS CTOMMOCTh OOBEKTa OIIEHKH, CTOUMOCTh 00BEKTA OICH-
KU JUIS LIeJIel HaJoroo0I0KeH!s, TUKBUAAIIMOHHAS (ayKIIMOHHAs) CTOU-
MOCTh OOBEKTa OLIEHKH, CHEIHalIbHAas CTOMMOCTb, CTOMMOCTb OOBEKTa
JU3HUHTA, YTUIU3ALMOHHAs CTOMMOCTh, HOPMAaTUBHO pacCUMTaHHas CTO-
UMOCTh. Pa3HOBUIHOCTH 0aaHCOBON CTOMMOCTH B CHCTEME OyXTranTep-
CKOr0 y4deTa: IepBOHayajabHasi, BOCCTAHOBUTENbHAS, OCTaTOUYHAs. Bumsl
CTOMMOCTH B 3aBUCHMOCTH OT CHUTYyalldd OIEHKH: IOTPEOHTEIbCKas,
cTpaxoBas. VHble pa3HOBUIHOCTH CTOUMOCTH: apeHaHas, 3aJ10r0Basl.
Bpemennas orieHka JeHEKHBIX TOTOKOB.

OUHAHCOBO-3KOHOMUYECKHI aHAIU3 U CTOMMOCTh OusHeca. KoHnenmus
yncTod npuseneHHoi croumoctu (NPV) B onenke. NPV u croumocts
koMnanuu. CrpaBennuBas CTaBKa JOXOAHOCTH MHBECTULIMOHHOTO M aK-
LIMOHEPHOTO KaluTaja Kak BHyTpeHHss1 HopMma peHTadbensHocTH (IRR).
OUHAHCOBBIN aHANINU3 U CTOMMOCTh. Bo3Bpat (amopTu3arnusi) (huHaHCOBO-
ro (pocroBmuueckoro) kpeauta. duHaHCOBas OTUYETHOCTh M AHAINU3 B
OIICHKE OM3Heca KaK aHaJorusi ¢ KPeAUTHOW (hPMHAHCOBOW Omepaluen.
OKOHOMHUYECKHM aHamu3 U cTouMocTb. KoadduumeHt kanuramuzanuu:
JIOXOJ1 Ha KamuTall UK OTJava (CTaBKa J0X0/ia Ha WHBECTHUIUH), BO3BPAT
(Bo3MerieHue) kanuTaiga (HopMa Bo3BpaTa MHBecTUlnid). Tekyias u Ko-
HEYHas oT/avya. Bo3BpaT MOIHOCTHIO UCTOIIAEMOro KamuTana (6usHeca).
VYyeT mpou3BOACTBEHHBIX AKTHBOB IO OallaHCOBOM CTOMMOCTH. YUeT
MIPOU3BOJICTBEHHBIX AKTUBOB IO NEPBOHAYAIBLHON CTOMMOCTH. Tpaauiiu-
OHHbIE U MOJM(ULIUPOBAHHbIE KIIIOUYEBbIE (PAKTOPHI CTOUMOCTH (ITOJXOJ
B.T. butronkux).

®UHAHCOBO-DPKOHOMHYECKHE WHCTPYMEHTHI OIICHKH Ou3Heca. MeTomsl
pacueTa CTaBOK JTUCKOHTHPOBaHUS (cpaBHEHUs). MeTol phIHKA KamnuTaia.
Metoa KyMyJIATUBHOTO MOCTPOCHUSI. MeTOJ CMEIIEHHBIX MHBECTULIMN —
COOCTBEHHOTO M 3a€MHOT'0 KalKTasa Wi CPeTHEB3BEIICHHBIEC 3aTPaThl Ha
KanuTajl. MeToql CBA3aHHBIX MHBECTHUIIMH — 3eMIN W 31aHuii. MeToasl
BO3MEIICHHS] WHBECTHUIIMI: MPSIMOIUHEHHBIA BO3BpaT KamuTana (METOoJ
Punra), paBHOMepHO-aHHYUTETHBINH MeTof (MeTon MHByna), BO3Bpar Ka-
nuTana no GoHIy BO3MENIeHH U O€3pUCKOBOM CTaBKe MpolleHTa (METO
XOCKOIB).

AHanmu3  KaapoBOMl  CcTpyKTypbl. OLIEHKa  OCHOBHBIX  TEXHHKO-
SKOHOMMYECKUX TOKa3aTened. AHaiu3 (UHAHCOBOM OTYETHOCTH, YYeT-
HOM M TUIaHOBOW AOKyMeHTauuu: P1-2, mporHo3Hble IUIaHBI Pa3BUTHUSA
MPEANPUSTHS, METOIBI YIETHOM MOJUTUKH U nip. KoppekTypa u HOpMa-
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nu3anus (puHAHCOBOM oTueTHOCTH. Pacuer ¢uHaHCOBBIX KOd(hdHIHEH-
TOB: JIMKBUIHOCTH, ()MHAHCOBOW yCTOWYMBOCTH, PEHTA0EIBbHOCTH, JEIJIO0-
BOM akTUBHOCTHU. [IporHo3 BeposTHOCTH OaHKpoTcTBa. BBIBOABI TIO (-
HaHCOBO-?KOHOMHYECKOMY COCTOSTHHIO.

HNudpactpykTypa CUCTEMbI OLICHKH CTOMMOCTH OW3HEcCa U €€ DJIEMEHTHI.
TeopeTnyeckue OCHOBBI OLIEHKH CTOMMOCTH OM3Heca. 3aKOHOJATEIbHOE
obecrnieueHre. MeToanueckue OCHOBBI OLIEHKHU cTOMMOCTH OuzHeca. CyOb-
eKkThl orleHKH. OObeKThI oleHKH. Maremaruueckoe obecrieuenune. Crienu-
albHOE IMporpamMmHoe oOecrieyeHue. CucTema IUIAHUPOBAHUS MpUBIIEYE-
HUSI HHBECTULIUI M BBIIUIAT IO 00s3aTenbeTBaM. HeoOXoMuMble HCXOIHbIe
nannble. CucTemMa KpU3UC-TIPOrHO3HBIX Nokaszarenei. CucreMa MOTUBAIMH
nepcoHana. CTpaTernuyecKuil MoTeHIal KOMIaHUU — OCHOBA OIIEHKHU CTO-
umocTH OusHeca. [Iporecc 1 3Tarnbl OIIeHKH CTOUMOCTH On3Heca.
DKOHOMUYECKHE MPUHIUIBI OLIEHKH OM3HEca. DKOHOMUYECKHUE MPUHITH-
bl (hOPMUPOBAHUS CUCTEMbI OLEHKU OM3HEca U YMpaBIEHUS €ro CTOU-
MOCTBIO.

[TpyHIMIIBI OLIEHKH CTOMMOCTH OH3Heca MO 3apyOeXHbIM aHajoram:
MPUHIIAIT ATbTEPHATUBHOCTH, MPUHIUI OYAYIIMX MPEHMYIIECTB, TIPHH-
UM U30BITOYHOM MPOU3BOAUTENLHOCTH, MPUHIUI MPEABUACHUS, TIPUH-
U U3MEHYUBOCTH, TIPUHIIMIT CIIATaEMOCTH MPUBEIEHHBIX CTOMMOCTEH.
Bunel, moaxoabl ¥ METOABI OIICHKH CTOMMOCTH Ou3Heca. BuUbl oreHKuH:
yueTHas (Oyxranrepckasl), pbIHOYHAs (MapKeTHHIOBas), (HHAHCOBas
(Oromxetnast) onenka. [lonxoner k omenke ctouMocTd. OLEHKH, OCHO-
BaHHBIC Ha aKTHBAax/pecypcax (3aTpaTHBIA WM UMYIIECTBEHHBIA MOIXO
— asset-basedapproach). OneHky, OCHOBaHHBIE Ha CPAaBHUTENIbHBIX Xapak-
TEPUCTHKAX NPOAaX (PBIHOYHBIA WM CPAaBHUTENBHBIA TOAXOA —
marketapproach). OmeHkr, OCHOBaHHBIC HAa OXHJIAHUSX YKOHOMHUYECKUX
BBITO/I (IOXOHBIN MOaXo — incomeapproach). O1eHkr, OCHOBaHHBIC HA
BEJIMYMHE MHBECTUPOBAHHOTO KalWTalla B MPOILIOM M OCTaTOYHOM JIO-
X0Jle KaK PerysipHbIX PEMHBECTUIMI B OyayiieM (MHBECTHIIMOHHBIN
noaxoJ — investmentapproach). OuieHKH, OCHOBaHHBIE Ha YCJIOBHBIX Tpe-
60oBaHMAX (OMUMOHHBINA noaxon). [Ipoune moaxoasl. Puocopus oLeHKU
00bekTa (aKTHBA), MIPUHOCSIIETO JOXOJ — MPU OIIEHKE O0BEKTa MPUHU-
MalOT BO BHUMAaHHE 3aTPaThl HA €r0 CO3/IaHUE B MPOILIOM, OLIEHKY aKTH-
Ba PBIHKOM B HACTOSIIEM, OKHJaeMble JOXOIbl B OyIyIeM; Ipu 3TOM U
IpOILIbIE 3aTpaThl U OyayIIHe JOXObl MPUBOJIATCS K UX COBPEMEHHBIM
HKBUBAJICHTAM.

MeTobl OLIeHKH CTOMMOCTH Ou3Heca. MeTobl JOXOJHOTO MOAX0aa: Me-
TOJl AUCKOHTHPOBAHUS JIEHEKHBIX IMOTOKOB, METOJ[ KaNHUTAIH3aIHUN JO0-
xoJla. MeTo/bl CpaBHUTENBHOTO MOAXO0JA: METOJ PhIHKA KamuTala WM
METO/I KOMITaHUM-aHAJIOTa, METO/I CIIEIOK MII METO/ MPOJIaXK, METOJ] OT-
pacieBbIX KO3((UIMEHTOB (COOTHOIIEHUI). MeTo/ibl UMYIIECTBEHHOTO
MOJIX0/1a: METO/I YMCTHIX aKTHBOB, METO/T JINKBHIAITMOHHON CTOMMOCTH.
MeTtoabl U MOJIeNHM MHBECTHIIMOHHOTO MOJX0/a: METOJl YKOHOMHYECKOM
nobasneHHoi croumoctd EVA (Crepna — Crroapra), MeToq no0aBiieH-
HOM CTOMMOCTHM akuuoHepHoro kanutaia SVA (Pannanopt), MeTon pbl-
HOYHOH 100aBiieHHOI cTouMocT MV A, MeToa A€HEXKHOI 100aBIeHHON
croumoctt CVA, meron EBO (OaBapnca — benna — Onbcona), MeTon
Onbcona, meron CFROI, meton TSR, merox TBR. MeToap!l onIiuoHHOTO
1o/x0/1a. Buibl peabHbIX OMIIMOHOB.
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Tema 2. MeTonoso-
T'Us OLIEHKU CTOMMO-
cTH OM3Heca U CH-
creMa uH(popMaIuu

Oranbl OLEHKH CTOMMOCTH OHU3HEca.

WNudopmanus i 1eneil OleHKd U UCTOUYHUKHU ee moiydeHus. Cucrema
nHpopmaruu. Vcrounnku naopmanuu. Baemnss nadopmarus, ee co-
nepxanue. PakTOpbl MAaKPOIKOHOMHYECKOTO pUCKA. BHyTpeHHSST WH-
dopmanus, ee cogepxanue. [lonroroBka GUHAHCOBON AOKyMEHTAlMM B
npoliecce OICHKH. Brruncienne OTHOCUTENbHBIX TOKa3aTeneld B mpolec-
ce OLICHKH. BbIsBIIEHNE BHENIHUX U BHYTPEHHUX UCTOYHUKOB MH(pOpMa-
mun. IlpoBepka mHpOpMaK HAa JOCTOBEPHOCTHh. AHAIN3 MaKpOIKOHO-
MHYECKOr0 OKPY)KEHUs: aHainu3 U nporHo3 BBII, nporuos unuexkcos us-
MEHEHHUS LIeH, MPOTHO3 M3MEHEHUS J0XOA0B HACENCHHs, MPOTHO3 M3Me-
HEHMsI KypCOB BAJIIOT U Jp. BBIBOJBI MO aHANNM3y MAaKpO3KOHOMUYECKOIO
OKPY>KEHHS.

OrneHka COCTOSIHUSL OTPACiM, B KOTOPOH (DYHKIIMOHUPYET OLICHUBAEMBbII
OusHec. AHalM3 MEPCIEeKTUB Pa3BUTHs OTpaciu. M3MeHeHne MakpodIKo-
HOMUYECKHX IOKa3aTeae B OTpacieBOM pa3pes3e. AHAIMU3 U IPOTHO3 U3-
MEHEHHUSI KOHKYPEHTHOH cpefbl. AHAIU3 M MPOTHO3 M3MEHEHUS YPOBHS
crpoca.

HNudpacTpykTypa CUCTEMbI OLEHKH CTOMMOCTH OW3HECa W €€ DJIEMEHTEHI.
Teopernyeckne OCHOBBI OLIEHKM CTOMMOCTH OM3HEca. 3aKOHOJATENbHOE
obecrieueHre. MeToquueckre OCHOBBI OLIEHKH cTouMocTH OusHeca. CyOb-
eKkThl olleHKH. OObeKThl olleHKU. Maremaruueckoe odecnieuenue. Crenu-
allbHOE IporpamMmHoe oOecnieyeHue. Cuctema IUIAHUPOBAaHUS MpUBIIEYE-
HUsI MHBECTULIMH U BBIIUIAT O o0s3aTenbeTBaM. HeoOxonumble HCXOAHbIE
nannble. CucTeMa Kpu3nCc-TPOTHO3HBIX MoKa3areneid. CucrteMa MOTHBAIUH
nepcoHana. CTpaTeruuyecKuil moTeHIan KOMIaHUU — OCHOBA OLIEHKHU CTO-
umoctu OuzHeca. [Iporecc u 3Tanbl OIIEHKH CTOMMOCTH OM3HEca.
CrangapThl CTOMMOCTH HpPEeIUpUITUS M UX Kiaccupukauusa. Cranmapt
000CHOBaHHOM pPBIHOYHOM cToMMoOcTH. CTaHzapT O0OOCHOBAaHHOW CTOM-
mMoctd. CTaHIapT MHBECTHUIMOHHON cromMocTH. CTaHmapT BHYTpPEHHEH
(pynnameHnTanbHOM) cToMMOCTU. PerynanpoBaHue OLIEHOYHOHM JesATelNlb-
HOoCTH. CaMoperyjupoBaHue OIEHOYHOHN NeATenbHOCTH. DOopMUpPOBaHHE
PBIHKA OLIEHOYHOH e TeTbHOCTH.

OTtueTr 00 OIICHKE CTOMMOCTH TpeanpusTus. TpeOoBaHHs, TpeabIBIsie-
Mmble K oTueTy. CTpykrypa ortdera. CozpepikaHue paszzaenoB. dakTopsl,
OTIpEeNIeNAIONINE CTPYKTYpPY oTdeTa. BbiOOp craHmapTa CTOMMOCTH JUIst
OLIEHKH.

Tema 3. JloxoaHbIi
ITOJIXOJT K OIICHKE
CTOMMOCTH OM3HEca

CymHoCTh 10X0IHOTO MoaxoAa. J[Ba McTouHMKa (GOPMHUPOBAHUS JI0XO-
JIOB OT HMCIIOJIb30BaHUSI UHPPACTPYKTYPhI MPEANPUATHUS: AOXOJ, MMOIyda-
€MBIi OT OCHOBHOM JIEATENBHOCTH NPEANPUATHSA, JOXOJ OT PacHpOAaKu
aKTUBOB. /IBa BHJIa CTOMMOCTH MPEANPHUATHS: CTOUMOCTh JEHCTBYIOLIETO
MPEINPUATHSI, CTOUMOCTh TPEANPUATHS IO aKTUBAM.

@YHKIMK CTOMMOCTHBIX METOJOB B (DMHAHCOBOW CHUCTEME KOMIIAHMU.
OBouoliiss (PUHAHCOBBIX TOKa3aTeneil B oOleHKe >(PQPEeKTUBHOCTH Me-
HE/HDKMEHTA KOMITaHUH.

Mertononorus aoxomHoro moaxonaa (incomeapproach). Ocrarounas Te-
KyIllas CTOUMOCTh Ou3Heca. Uucras Tekyiasi CTOMMOCTh BHOBb HayMHa-
emMoro Ou3Heca. MeTonbl OLEHKH CTOMMOCTH MpennpusTus (OusHeca),
pean3yeMble B COCTaBE JOXOAHOTO MOAX0AA.

MeToa TUCKOHTHPOBAHUS JEHEKHBIX MOTOKOB. CYIIHOCTh METO/A JMC-
KOHTHpOBaHUs JeHeXHbIX MOTOKOB (DCF). CToumMocTh mpeanpusatus c
YUETOM OXHUJAEMBIX JI0XO/0B B T€YEHHE BCETr0 BPEMEHU (DYHKLIMOHHUPO-
BaHUSI.

MeTo TMCKOHTHPOBAHUS PE3yJIbTaTOB HECKOJIBKUX NeproaoB (multiple-
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perioddiscountingmethod, MPDM). Croumocts mnpeanpustus. Crou-
MOCTb MIPEANPUSATHS TPU PA3IUIHBIX CTABKAX TUCKOHTHPOBAHUS.

JIBe pa3HOBUAHOCTH METOJA: METOJl TUCKOHTHPOBAHUS YHCTOTO JEHEX-
HOT'O TIOTOKa, METOJ JUCKOHTHpOBaHWs Oynymied npubbumi. PasHoBua-
HOCTH METOJIOB B 3aBHUCHMOCTH OT MOMEHTa IHUCKOHTHPOBAHUS: METO]
JMCKOHTUPOBAHUSI  PE3yJIbTATOB HECKONbKHX mepuozoB (multiple-
perioddiscountingmethod, MPDM), koria 10Xo/1 MOCTyIaeT B KOMIIAHUIO
B KOHIIE Ka)10r0 nepuoaa; merog MPDM B citydae nmoiy4eHus: Ipuobun
Ha MPOTSKEHUH BCETo I'ofla U AUCKOHTUPOBAHUS MPUMEHHUTEIBHO K Cepe-
nuHe rojga. @opmyiia Musiepa — MoauibsaHu.

Oramnbl onieHkU. 1. Beibop monenu nenexxnoro notoka (CF). 2. Onpene-
JIEHUE JJINTENbHOCTH IMPOrHO3HOro mnepuoxaa (N). 3. Pacyer BenMUUHBI
JIEHEKHOTO MOTOKa JJII Kaxkaoro rojaa nporao3Horo nepuoaa (CF). Ilo-
Ka3aTeNy JIEHE)KHOTO MOTOKAa. AHAJIM3 W MPOTHO3 BAJIOBOW BBIPYYKH OT
peanu3anuy. AHAJIW3 U IPOrHO3 PacxoJ0B. AHAU3 U MPOTHO3 UHBECTH-
uuid. 4. OnpeneneHue cTaBku JucKoHTUpoBaHus (). CtaBka AUCKOHTH-
poBaHMs (HOpMa JMCKOHTA) KaK CTaBKa CpaBHEHHUS, MEpa JOXOJHOCTH U
YPOBHS PHCKA.

MeToapl TUCKOHTHPOBaHUS. Moenu TUCKOHTHPOBAHUS JACHEKHOTO T0-
TOKA: MOJIEJIb MPSIMOTO JUCKOHTHPOBAHUS JCHEKHOTO MOTOKA JUIS aKIHU-
OHEpPOB, MOJIETb JUCKOHTUPOBAHUS JOHAIOTOBOTO JIEHEKHOIO MOTOKA,
dopmyna Musnepa — MoawnbsiHu, MeToJ 0€CCPOYHO PACTYIIETO CBO-
00THOTO JACHEKHOTO MOTOKA, METOI, Oa3UPYIOLIUICS Ha yueTe (paKkTOpoB
CTOMMOCTH, METOJl, OCHOBaHHBI Ha (PaKTOpax CTOMMOCTH TpPU ABYX-
STarHOM MPOJIEHHOM Mepuoae. Mojaens JUCKOHTUPOBAHUS YIKOHOMUYE-
CKOM npuObUTH. Pa3HOBUIHOCTH CTaBOK TUCKOHTUPOBAHHS U UX B3aUMO-
cBsizu. CTaBKM TUCKOHTHUPOBAHHS NPU OIPEICIICHUH CTOUMOCTH JICHET:
CTaBKa OaHKOBCKOTO JICTIO3UTA, CTaBKa KPEAUTOBAHUS, CTaBKa (PMHAHCO-
BOro pbiHKa. CTaBKM JUCKOHTHPOBAHMS TIPH OINPENEICHUU CTOUMOCTH
KamuTajna: JOCTUTHYTasl 1I0XOJAHOCTh aKTUBOB (DMPMBI, JOXOAHOCTb COO-
CTBEHHOTO KamnuTaia (pUpMbI, CTOMMOCTh 3a€MHOTO KalHuTajia, CTONMOCTh
KanuTana (B3BELIEHHbIE CYMMBbl CTOMMOCTEH COOCTBEHHOTO M 3a€MHOTO
KamuTaa).

CrocoObl BBIpa)KEHUSI CTaBKW AUCKOHTUpOBaHUA. KymymnsTuBHas Mo-
nenb. LleHoBast MO/IeTh OIEHKH JTIOXOTHOCTH KallMTAIbHBIX aKTHBOB WIIH
MO/JIEITb [IEHOOOpa30BaHUs OCHOBHBIX aKTHBOB
(capitalassetpricingmodel(CAPM) (V. llapn, J[Ix. Jluataep, JIk.
Tpelinop, A Moccun). MoauduirpoBanHast MOIE€Nb OLEHKH KaluTallb-
HbeIX akTUBOB (MCAPM). Kosddunuent 6era. Moaenu pocra AMBUACH-
noB (constant-growthmodel, DGM). Mojens AUCKOHTHPOBAHUS THBH-
JIeH/I0B, nuHamudeckas moaens pocta (Kombemn, [Humnep, 1988). Mo-
Jenb apOUTPaKHOTO 1IEHOOOPA30BaHMS WM apOUTPAKHOW OIEHKH WIH
TeopHst apOuTpaxxHOro 1eHoodpazoBanus (arbitragepricingtheory, APT).
[lena cobcTBeHHOTO KanuTana. LleHa kanurana mpeanpusTust Ipu ycpea-
HEHHBIX Moka3zarensx. CTaBKU TUCKOHTHPOBAHUS IS LeTieil OrKeTH-
poBaHUs. DKCTCHCUBHAS MOJETh CTaBKH JTUCKOHTUPOBaHHA. J|MCKOHTHEIE
MHOKUTEIHM Ha TEpUOJ TUIaHupoBaHus. [[Ba myTtu mMonenupoBaHus: (u-
HAHCOBO-CTATUCTHUYECKOE (DAKTOPHOE OTMHMCAaHUE IMOBEICHUS CTaBKH IIPO-
[IEHTa, aHaJIU3 HMHEPLUOHHOCTH H30JIMPOBAHHOIO BPEMEHHOrO psla B
KOHTEKCTE 3aKOHOMEPHOCTEH CBSI3U MPEABIAYIINX M MOCIEAYIOMNX 3Ha-
YEHUH MPOLEHTHBIX CTaBOK (9BOJIIOLIMOHHOE OLIEHMBaHME) (IKCIIEKTaK-
IIMOHHAs KOppesiuonHast Mojens o Kelirany, pekyppertHas Gpopmyina
no P. Bpayny, ¢opmyna ckonb3suiel cpeaeit). IlporHo3uslil ¢punHanco-

13




BbIIl phluar Kak KOHKYpEHTHas 1eJeco00pa3sHOCTh 3aMMCTBOBAHUS, BbI-
pakeHHasl yepe3 COOTHOIICHUS IIEHBI KalmuTajaa, 00eCeurnBaroas mpuo-
PUTETHOCTh UHTEPECOB COOCTBEHHUKOB IO CPaBHEHMIO C BBHITOJAMH Tpe-
Thux Jinil. CpeaHsisi MpolEHTHas CTaBKa Ha IUIAaHOBBIM mepuoj. Hopwma-
TUBHOE IUIAHWPOBAHME KIIIOUEBBIX (PMHAHCOBBIX MOKa3zarene (MeTon
¢unancoBbIx HOpMaTHBOB): DDM-MeTon 1 DCFM-MeToz niaHupoBaHus
U WX AMHaMHUYecKue (LenHble) CUCTeMbl ypaBHeHU. [1maHoBbIN OanaHc
JIBIDKEHUSI KaruTasa npearnpusiTUs.

Knaccuueckue crocoObl onpeaeneHus: CTaBKU IUCKOHTUPOBAHUS B OLICH-
K€ CTOUMOCTH OM3HEca.

1. Mopens olieHKH KalmuTaTbHBIX aKTHBOB (capitalassetspricemodel, CAPM)
— ISl ICHEXKHOTO TOTOKA JIIsi COOCTBEHHOTO KaluTalia: KJIacCUYecKasi Mo-
JIeNb OlleHKH KanuTanbHbIX akTHBOB (CAPM) (V. Wlapm, [[x. JluntHep,
JIx. TpeitHop, SIlH MoccuH); MOAeTh 0OOCHOBAHHOW CTaBKH JTUCKOHTHPOBA-
HUSI; MOAMGUIMPOBAHHAs MOJENb OLEHKH KalUTaIbHBIX aKTUBOB
(MCAPM), ucnonb3yemas AJist OEHKU CTOMMOCTHU TIPEAIPUSTHSL.

2. Mogenb KyMyJsiTUBHOTO IOCTPOCHMSI — ISl IEHEKHOI'O IMOTOKA JJIs
COOCTBEHHOI0 KamnuTaja.

3. Mopenb CpEIHEB3BEILIEHHON CTOMMOCTH Kanuralia
(weightedaveragecostofcapital, WACC) — s IeHeXHOro MOTOKa Jyist
MHBECTHUPOBAHHOIO KalUTAaIa.

Pacuer BenmMYMHBI CTOUMOCTH B TTOCTIPOTHO3HBIN MEPUOI.

1. MeTon npennonaraeMoi MpoaaxHu.

2. Mopaenb mpeAnojaraeMoro pocTa J10X00B B MOCTIIPOTHO3HOM MEPHO-
Jle B TEOMETPUUYECKON MTPOrpeccuu Wi Moaenb ['opaoHa.

3. Moaenp mpeanojgaraeMoro pocta J0X0A0B B IMOCTIPOTHO3HOM TEPHO-
1€ B apu(pMeTUYECKON POrpeccuu (aBTOPCKOE MPEATIOKEHUE).

4. Monenb cTaOUILHOTO J0XO0Aa B MOCTIPOrHO3HOM mepuoje uiu IRV-
Mozeib. CTOUMOCTh OM3HECA B KOHIIE IPOTHO3HOTO TIEPHUO/IA.

5. MeTroa YuCThIX aKTUBOB WJIM METO/ JIMKBUJIALIMOHHON CTOMMOCTH.
Merton kanurtanuzanuu a0xo0ja0B. CymHocTh Meroaa. PasHoBumgHOCTH
METOJ]a: METOJI KamuTadu3aluu MpUObUTH (METOJ KaluTalu3aluu pe-
3yJIbTAaTOB OJHOTO mepuoja — single-periodcapitalizationmethod, SPCM),
METO/1 KalluTaJu3ali YUCTOr0 MOTOKA JICHEKHBIX CPEJICTB, METO/| Kalu-
TaJU3alMK BAJIOBOTO IMOTOKA ACHEKHBIX CPEJICTB.

Ortanbl olleHKH. AHanu3 (UHAHCOBOW OTYETHOCTH. BBIOOp BENMUUMHBI JOXO-
na (mpuObUIN), TMOMJIEKAIIET0 KaMUTATU3aIMH: TPUOBUTH TOCIETHETO OT-
YeTHOr'0 rojia, MpUObLTH IEPBOTO MPOTHO3HOTO TO/1a, CPETHSIS BETMYHMHA JI0-
X0/Ia 32 HECKOJILKO TOCJICHUX OTYETHBIX JIET. PacueT cTaBkM KanmuTaiu3a-
uun. OnpezneneHue NpeABAPUTEIHLHON BEIMYMHBI CTOMMOCTH. BHeceHue
WTOTOBBIX TIOMPABOK: MOMPaBKa HA BETMUYMHY CTOUMOCTH HEe()YHKIIMOHUPY-
IOLX AKTUBOB, MOMIPABKa HA KOHTPOJIbHBIN MIM HEKOHTPOJIbHBINA XapakTep
OIICHUBAEMOM JI0JIH, TTOTIPaBKa Ha HEJOCTATOK JIMKBUTHOCTH.

Meron AMCKOHTHPOBAHUSI TUBUACHIOB. BapuaHThl Merona: ABYXCTaJMii-
Has, TpexcraauiiHas 1 H-Moenb TUCKOHTUPOBaHUS TUBUIEHI0B. ba3ucHas
dbopmyna onieHkr OW3Heca Mo AMBHIAECHAHOW Mojend. Mojenb KanmuTaan3a-
[IUW TUBHUJICHIOB TIPU CTAOMIHBHOM TEMIT€ TIPUPOCTa COOCTBEHHOTO KaIlTa-
na. Mogens craguiiHOro pocra auBuAcHIOB. Mogens Dymepa |
Coas(Fuller&Hsia, 1984) nporao3upoBanus Ha Hen3meHHOM ypoBHE FCOE.
Meroa cKOppeKTUPOBAHHON MPUBEIAECHHON CTOUMOCTH.

MeToa IeHHOCTH COOCTBEHHOTO KaluTajia Ha OJIHY aKIUIO.

MeTo/1 aKlIMOHEPHOU CTOMMOCTH OM3HECa KOMITaHUH.

MeTtoa NHBECTUIIMOHHON CTOMMOCTH OM3HECAa KOMIIAHUU.
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OTanbl MeTO/1a KaluTaIu3aIiH I0X0/10B.
1. O6ocHoBaHME BEIOOpA MPOTHO3HOTO MEPHOAA.
2. CriocoObl MPOTHO3UPOBAHMSI ICHE)KHBIX MTOTOKOB.

Tema 4. CpaBHu-
TEJIBHBIN MOAXO0/ K
OIICHKE CTOMMOCTHU
OusHeca

CyIHOCTh CPaBHMUTEIBHOIO MOAXOAA. MET0I0JIOTHS CPaBHUTEIBHOIO
(pprHOUHOTO) ToAxoaa (marketapproach). MeToabsl OIEHKHM CTOMMOCTH
Ou3Heca, peain3yeMble B COCTaBE PIHOYHOI'O IOIXO/a.

Merton peiHKa kanurtana. MeToa pblHKa KanuTajga WM METOJ KOMIIaHUH-
a”anora. Jtanbl oneHku. COop mHpopManuu: peiHOYHAs (LIEHOBas) U
¢dunancoBast uHdopMmanys. OTOOp COMOCTABUMBIX HPEANPUATHHA: KpUTE-
puu U npusHaku conocraBuMoctu. duHaHcoBbIl aHanu3. Pacder neHo-
BBbIX MYJIbTUIUINKATOpPOB. BpIOOp BeanuuHbl MynbTUILIMKaTOopa. Onpene-
JIEHME WUTOrOBOM CTOMMOCTH METOJOM B3BEUIMBAHUS ITPOMEXKYTOUHBIX
pe3yibTaToB. BHECEHHE KOPPEKTUPOBOK.

Merton cnenok. Metoz cienok win MeTo MpoJax. AyKIIMOHHBIE TOPTHU:
ayKIMOH «Ha IOBBILIEHUE», AYKLIUOH «HA IMOHMKEHHE», ayKIHMOH «Ha
IIOHW)KEHUE C BO3MOYKHOCTBIO IIEPEXO/AA B AyKLHMOH HA IOBBILICHUE.
Hcnonb3oBanue 3apy0eKHbIX aHAJIOTOB.

Mertox oTpacneBbix K03hdunmeHToB. MeTo oTpacieBbXx KodppuimeH-
TOB WJIM METOJI OTPaclIeBbIX COOTHOIIEHUH. CrocoObl OLlEeHKH 00BEKTOB
MaJIoro OM3HEca B COOTBETCTBHH C (DOPMYJIBHBIM MOIXOA0M, IPAKTUKYE-
mble B CIIJA. YucnoBsle OLIEHKM CTOMMOCTH MPEANPHUATUN B cepax ma-
Joro OW3HEca B 3aBUCHMOCTH OT KJIFOUEBBIX TOKa3aTeNIel: 3alpaBOYHBIC
CTaHLUM, NPEANPUATUS PO3HUYHOM TOPrOBIM, MAIIMHOCTPOUTEIbHBIC
NPEINPUATHS, PEKJIaMHBIE areHTCTBA, OyXraiaTepckue (UpMBI, pecTopa-
Hbl, TYPUCTUYECKHE areHTCTBA. «30JI0TOE MPABUJIO» OLEHKU Mpearpus-
TUI HEKOTOPBIX OTpacieil. Mo/ienn OleHKH CTOMMOCTH OHU3Heca.
Kpurepun pbrIHOYHOM CcaMOMIEHTH(HKALUU HHBECTOPOB: JIOXOIHOCTh
MHBECTUPOBAHHBIX PECYPCOB, CTENEHb HAJEKHOCTH HMHBECTULIUH, ypoO-
BEHb PHIHOYHOW JIMKBUJHOCTH MHBecTuuuil. Kpurepun camounneHTHdu-
Kallud Ha PbIHKE: PHIHOYHBIE IL[€HBI, MAcIITA0 PHIHOYHBIX I€H, UACHTHU-
(buKanys akuid, ppIHOYHAS KalUTAIN3alus, PIHOYHBIE MYJIbTUILTUKATO-
pol akiuii. [lomaroBas cxema OLIEHKH PHIHOYHOW CTOMMOCTH (CTOMMOCTH
B 00OMEHe) NPU PHIHOYHOM MOJXOJIE.

Tema 5. Umyme-
CTBEHHBIN TTOAXO]T K
OIIEHKE CTOMMOCTH
Ou3Heca

CyIIHOCTh MMYIIECTBEHHOTO TOX01a. METOH0I0THS HMYIIECTBEHHOTO
(3arpatHoro) moaxoza (asset-basedapproach) wam moaxoma Ha OCHOBe
aHaym3a akTUBOB. Ompe/eneHre PHIHOYHONH CTOMMOCTH JIEJIOBOTO HUMY-
IeCTBa B KOHTEKCTE €ro MCIOIb30BaHMs, a He OOMeHa.

MeTo/bI OIICHKH OM3HECa, peaTu3yeMble B COCTaBE 3aTPATHOTO MOIXO0/A.
MeToapl OIeHKH MO OyXTalTepCKOW OTUYETHOCTH: METOJI YHCTHIX aKTH-
BOB, METO/]I JIMKBUIAIIMOHHOW MacChI (IIPU BBIHYKJIEHHOUW MPOJaxKe), Me-
TOJ HyJeBOro OanaHca (Mpu runoteTudeckoi nukBumanun). Kriaccuue-
CKHe 3aTpaTHBIE METOBI OIICHKH CTOMMOCTH OHM3Heca.

MeTo1 YHCTBIX aKTUBOB. MeTo uncThIX akTHBOB (Netassetvalue, NAV).
Jlpyrue Ha3BaHHWS METOJA: METOJ| YHCICHHOW CTOMMOCTH aKTHBOB WIIH
METO] HaKOoTUIeHUsI akTUBOB. O000IIeHHast (popMyrna OIIEHKH CTOMMOCTHU
Ou3Heca (COOCTBEHHOIO KamuTajga) METOJIOM YHCThIX aKkTHBOB. OleHKa
AKTHUBOB U 0053aTeNbCTB MO BuAaM. OlleHKa HEeABKUMOTO UMYIIIECTBA.
Onenka mammH u o0opymoBanus. OlleHKa HEMaTEePHUAIBHBIX AKTHBOB.
Orenka ()MHAHCOBBIX aKTUBOB (BiIOXkeHUH ). OIeHKa MPON3BOACTBEHHBIX
(ToBapHO-MaTepualbHbIX) 3amacoB. OLeHKa pacXxoJ0B OyIyIIUX MEepHO-
noB. KoppektupoBka nebutopckoii 3amommkeHHocTH. OreHka 00s3a-
TENBCTB. YYeT JeHEeXHBIX cpeacTB. OIleHKa KaJapoBOTO IOTEHIIHAA.
Omnpenenenre CTOMMOCTH COOCTBEHHOTO KaluTaia.
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Metoa JUKBUOAIIMOHHON CTOMMOCTH. Pa3HOBUIHOCTH OIIE€HKH JIMKBUIA-
nuonHoi croumocTH (liquidationvalue, LV): merox KOJIMYECTBEHHOTO
aHaJn3a, MO3JEMEHTHBIM METOJ, METOJl CPAaBHUTEIbHON €IWHUIIbI, MH-
JEKCHBIA METOJI.

Pa3HoBHIHOCTH METOAOB OLIEHKH 3aTpaTHOTO nojaxona. KomOunupoBan-
HBIC METOJbI OIICHKU CTOMMOCTH OW3HEca B COCTaBE MMYIIECTBEHHOTO
MOJIX0JIa: METOJ BBIUTPHINIA B ce0ecTOMMOCTH. Pa3HOBUIHOCTH METO10B
OIICHKU CTOMMOCTH OW3HEca B 3aBUCHMOCTH OT BHJa HCIIOJIb3yeMoOu Oa-
JJAHCOBOM CTOMMOCTH: METOJl YMCTOM OalaHCOBOW CTOMMOCTH, METO]I
CKOPPEKTUPOBAHHON OaJlaHCOBOW CTOMMOCTH. J[pyrue MeTOIbl OIICHKHU
CTOMMOCTH OM3HEca B COCTaBE€ UMYIIECTBEHHOTO MOAX0J1a: METOJ H30bI-
TOYHBIX MpHUOBUIEH (earningsbasis), MPaBWIO «OOJBIIOTO IMATBIA»
(ruleofthumb), MyIBTHIIMKATOP AMCKPETHOTO A0X0]a. METOIbI OIICHKH
3aTPaTHOrO MOAX0/a, KOTOphIE€ YKa3bIBaroT [[. dumimMes,

I1. ennon, I'. Kmuddopa, V. Keir, meTom u30BITOUYHBIX T0XOIOB
(abnormalprofile); METOJ  JUCKPETHOrO0  JIEHEXKHOTO MOTOKA
(interruptcashflow, ICF), meTon kocBenHoi oneHku (indirectassesment),
crenupUIeCKue METOIbl OTACIbHBIX KOMIAHUH. METOIbsl OICHKH 3a-
TpaTHOro mnoxaxoxaa, ynoMmuHaemble B MCO-2003: mMeTroa BOCCTaHOBH-
TEIBHOU CTOMMOCTH (reinstatementvalue), METOJI CTOMMOCTH 3aMEIICHUS
(replacementvalue), MeTOx aMOPTH3ALMOHHBIX 3aTpaT 3aMEIICHHS
(depreciatedreplacementcost, DRC).

Tema 6. MuBecTuu-
OHHEBIN ITOAXO0[ K
OIIEHKE CTOMMOCTH
Ou3Heca

CyIlHOCTh MHBECTHIIMOHHOTO OJIX0/a (aBTOpCKOe Ha3BaHue). VIHBecTH-
LIMOHHBIN MOJIXO0J] KaK M10/X0/l, OCHOBAHHBII HA KOHLENIUN OCTaTOYHOI'O
J10X0J1a. [oka3zarenu u MOJeNU OCTaTOYHOTO 70X0/a
(residualincomemodel). Dxonomuyeckast nobaBieHHass CTOUMOCTh. Jlo-
0aBJICeHHAs CTOMMOCTb aKIIMOHEPHOI'o KanuTana. PeiHOYHas 100aBieHHas
cTouMocTh. JloOaBieHHas JeHEXHAs CTOUMOCTh (CTOMMOCTD JI€HEKHOTO
HOTOKA). YIpPaBIeHUE CTOMMOCTbIO, OCHOBAHHOE Ha KOHLEMIMU 3KOHO-
Mudeckoi npuosLIH. CeMercTBO METO/I0B OLIEHKH CTOMMOCTH IPEITpHsi-
THUSI HA OCHOBE SKOHOMHUYECKOM MPUOBLIH.

Mertona sxoHOMHYECKOU 100aBiIeHHOM cTonMocTu (economicvalueadded,
EVA). [lpyroe Ha3zBaHWe — METOJ OSKOHOMHYECKOH MPUOBLIH
(economicprofit, EP).CymHocTh 3KOHOMHUYECKOM 100aBIC€HHOW CTOUMO-
ctu. [lokasarens EVA b. Crroapra. ®akTopsl, onpeneisone rnokasa-
tenb EVA. Onenka cTouMoCTH MPEeANpUsATHS Ha OCHOBE SIKOHOMUYECKON
N00aBJIEHHON CTOMMOCTH.

Merton akimonepHoi no6asieHHON ctouMmocTH (SVA). CymHOCTh aKIu-
OHepHOI nobaBieHHON croumMoctu. [lokazatens SVA A. Panmamnopra.
®daxTopsl, onpeaenstonme nokazareab SVA. OneHka CTOMMOCTH Ipej-
HPUATUS HA OCHOBE aKIIMOHEPHOH J100aBIEHHON CTOMMOCTH.

MeTto akIIMOHEpPHOro KamuTajga. MeToJ aKIMOHEPHOIro KamnuTaja WM
monens  OnBapaca  —  bemma  —  Ombcona  (Edwards-Bell-
Ohlsonvaluationmodel, EBO). IlpuHmmum yuera 4YHCTOrO MPOAYKTA
(cleansurplusaccounting), Ha3bIBa€MBbIi TaK)XK€ COOTHOIICHUEM YHCTOTO
npupocta (cleansurplusrelation), 6anancoBoe ypaBHEHHE AUHAMHUKHU YH-
cThix akTuBOB. Mojens EBO — pa3HOBUIHOCTH MOJENEH TOXOIHOTO M
3aTPaTHOrO MOAXO0J0B. Moau(HUIMPOBaHHBIA METOJl aKIIMOHEPHOI'O Ka-
nutana uiu Moaens Onbcona. HemocpencTBeHHas CBSI3b MEXAY MOJEIS-
MU AuckoHTHpoBanus muBuaeHnoB (DDM) u monensto EBO. CooTHo-
menue teopun Mmmepa — Moaunesau u monenu EBO. Paznuuus mex-
Iy MOJIETISIMU TUCKOHTUpOBaHus AeHexxHoro noroka (DCF) u EBO.
Meton peiHOUHON nobGaBneHHON ctoumocTd (MVA). CynHocTh pbhlHOY-

16




HO# noOaBrneHHON crouMocTH. [lokazarens MVA. daktopsl, onpeaens-
rouue nokasareab MVA. OueHka cTOMMOCTH NPEIUPUSITHS HAa OCHOBE
PBIHOYHOM T00aBICHHOM CTOMMOCTH.

Merton nenexHoii nobasnenHoit croumoctd (CVA). CymHOCTh JeHEX-
HOH noOamieHHOM crommocTH. Ilokazatenr CVA. dakTopsl, onpeaess-
fome nokasareab CVA. OneHka CTOMMOCTH MPEANpPUsITHS Ha OCHOBE
JIIEHEKHOU NOOAaBIEHHON CTOMMOCTH.

Metoa MHBECTUIIMOHHBIX BO3MOXKHOCTEH (Ipyroe Ha3BaHUE — METOJ JI0-
XOJIHOCTH MHBECTHIIMOHHOTO TMOTOKa) Musuiepa u Moawibsau. JIBe co-
CTaBJISIIOIINE CTOMMOCTU MPEANPHUATHS: LIEHOBOE PO U MPUPOCT (CHU-
JKEHHE) CTOMMOCTH 3a CUET PEMHBECTUPOBAHUSA 10X010B. CBs3h METO/IA C
Mojenbo EBO.

Tema 7. OONLHUOHHBII
MOAXO0[ Y CHHTETH-
YeCKHE METOIbI

B OILIEHKE CTOMMOCTH
ousHeca

CyIHOCTh ONMIIMOHHOTO MOoAX0Aa. MeTo1 peaabHOro OIMIMOHA WU OIIIH-
oHHbli MeTos1 (ROV-Meron). CymHOCTb peanbHbIX ONIMOHOB. IIpennpu-
HUMAaTEJIbCKHE BO3MOKHOCTH KaK peasibHbIe OMIHOHBI.

Tunel peasibHBIX ONIIMOHOB. OMIIMOH OTCPOUKH (MCTHOB30BaHus). Omiu-
OH BpeMeHH cTpouTenbcTBa. OMIMOH HAa perylupoBaHUe (MU3MEHEHHE)
ornepanuoHHOro Macmraba. ONUMOH Ha MpeKpalieHUe AeATeIbHOCTU
(IMBeCcTUIIMOHHBIN omiKoH). ONIMOH Ha U3MEHEHHE MPOAYKIUHU (OILIHU-
OH peopranuzaiuu). Oniuon pocta. MHOrOQYHKITMOHAIBHBIE OTIITUOHBI.
Onenka croumoctu 6usHeca Ha ocHoBe ROV-Merona. Ananranust Moze-
Jeil onpeaeneHus 1eHbl (GUHAHCOBOTO OIMIMOHA JUISl OLIEHKH CTOMMOCTHU
COOCTBEHHOT0 KamuTasa npeAnpuaTus. MeToabl pealbHbIX OMIIUOHOB.
bunomuaneHas Mozesb OleHKU onuroHoB. Moaens biska — lloyinsa B
oreHke onimonoB. Moaens bika — Iloymsa (Blach-Sholesmodel) mo
OIIPEJICTICHUIO CTOMMOCTH eBporieiickoro omimona kot (calloption).
Mopens bmska — Iloyn3a nmo onpenesieHUut0 CTOMMOCTH €BPOIEHCKOro
ommuoHa myT (putoption).

[Ipourie moaxoIbl B OLIEHKE CTOMMOCTH Ou3Heca. MeToJ HU30BITOYHOM
npuObUIN (M30BITOYHBIX 10XOA0B). MyNBTUIUIMKATOP JUCKPETHOIO J0-
xoJia (IpUTOKa cpescTB y npojasia). [IpubmmkeHHbIN pacder («IpaBUiIo
6ombiioro nansla»). Meton XaycTtoHa.

CpaBHeHHE U cHCTEMATH3aLUs [TOIX0J0B U METO/IOB B OLIEHKE CTOMMOCTHU
O6usHeca. DakTOpHAsE cXeMa CpaBHEHHUS MOJIy4E€HHBIX olleHOK J[. AHapuec-
ceHa U P. Tuccena. /[Ba HampaBieHHs CTaHIAPTHBIX MPOLENYpP OLICHKH:
METO/Ibl pacyeTa Haleso, ONpeAesieMble PhIHOYHBIMU KPUTEPUSMHU U Te-
KyLlIe KOHBIOHKTYPOH; METObl BBIUMCIECHUH, OomMparouiecs Ha 0a3bl
OLIEHKHU, OTJINYHBIE OT PHIHOYHOW CTOMMOCTH.

JIBe rpynmnsl CTOMMOCTHBIX OLIEHOK COTJIACHO MEKyHAPOIHBIM CTaHAap-
TaM OLIEHKU: OCHOBaHHbIE HAa PHIHOYHOM MOJXOZAE U Oaszupyroliuecs: Ha
OTIpeieIeHNH LIEHHOCTH On3Heca B MCIIOJb30BaHUU. BHYTpeHHsIS olleHKa
CTOMMOCTH KakK METOJbl OLIEHKM Ha 0a3e JUCKOHTHPOBAHHS OyIyIIHUX
HKOHOMHUYECKHUX BBIr0Jl. /[Be 0a30BbIe MOCBIIKM CHHTE3a KaTErOpUHU CTO-
UMOCTH: TIOJIy4YeHHE MPUOBLIM OT JESATEIbHOCTH W HEOTPAaHUYEHHOE BO
BPEMEHH MOJJep>KaHue KOMMEpPUECKOro MHTepeca. [lBe rpymnmel CTOU-
MOCTHBIX MoOJieNIell BHYTpEHHeH OlleHKH Ou3Heca: OIIEHKH CTOMMOCTH C
MO3UIMN KOMITAaHUU B LIEJIOM (MOJeJIb CBOOOJHBIX JEHEKHBIX TTOTOKOB —
DCFM) u o11ieHKa CTOMMOCTH C TOYKU 3pEHUS aKLIMOHEPOB (IMBUACHIHAS
Mozeins — DDM).
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Tema 8. Ornenka cro-
UMOCTH O0OBEKTOB
HEIBWKUMOCTHU

Onpenenenne O0OOCHOBAaHHOM PBIHOYHOW CTOMMOCTH HEJIBH)KHMOTO
uMytiecTBa.JloXoIHBIA MOAXOJ K OILIEHKE HEIBUKUMOIO HMYILIECTBA.
Metoa KanmuTanu3amuy A0XO0J0B. MeToJ TUCKOHTUPOBAHUS JICHEKHBIX
IIOTOKOB.

CpaBHUTEIBHBIA TOAXOMA K OIEHKE HEIBI)KMMOIO HMMYIIecTBa. MeTton
CpaBHEHUS MPOAaK. MeTo1 BaJIOBOTO PEHTHOTO MYJIbTUILIUKATOPA.
3aTpaTHBI MOJIXOJI K OIICHKE HEJABM)KMMOTO MMYyIecTBa. OmnpeneieHue
BOCCTAHOBUTEIILHOM CTOMMOCTH HIIM CTOMMOCTH 3aMCIICHHS 3IaHUN U
coopyxenuii. Pacuer nsHoca 3qanuii u coopykeHuid. O1eHKa CTOUMOCTH
3€MEJIbHOTO Yy4acTKa.

O1ieHKa CTOMMOCTH 3JJaHUU U COOpPYXKEHU. MeTo CpaBHUTEILHON €11~
HUIBI. MeTos mosieMeHTHOro pacuera (pa30MBKM Ha KOMIOHEHTHI). MH-
JICKCHBIA METO/JI OLIEHKU. AMOPTHU3alus 3JaHUN U COOPYKEHUH.

OlLieHKa CTOMMOCTH 3€MEJIbHOTO y4yacTka. MeToJ TeXHUKH OcTaTKa Jis
3eMJIM, METOJI CPEAHEB3BEIICHHOr0 Kod(puImeHTa KanuTaau3alnuy, Me-
TOJ CpaBHEHHUSI MPOJAXK, METOJ pa3OMEeHHs, METOJ KanuTalu3aluu, Me-
TOJI BaJIOBOT'O PEHTHOT'O MYJIbTHUILUIUKATOPA.

BosBpar kanurana, onpeneneHue oOmero KodpQuiueHTa KamuTain3a-
nuu. PacdeTsl M aHaIM3 BO3BpATa KaluTaja, onpeeacHue 001mero kKoag-
¢unuenTa kanutaiuzanuu. Bo3Bpar kanurana no (GpoHIy BO3MEHICHUS U
CTaBKe J0xoAa Ha mHBectuiuu (Meton WuByma). Bo3Bpar kamurana mo
doHIy BO3MeIICHHS U OCE3PUCKOBOW CTaBKe mporieHTa If(Meron
XOCKOJIbIA).

Tema 9. Ouenka cro-
MMOCTH MAILUH U
obopymoBaHus

3arpaTHbIN [OAXO0J K OLIEHKE MallMH M o0opynoBaHus. Merona pacuera
[0 IIEHE OJHOPOJIHOro oObekTa. Meron mosnemMeHTHoro pacuera. Mu-
JEKCHBIM METOJI.

CpaBHMTENBHBIN TOJIXO/ K OLIEHKE MallluH U 000py0BaHUS.

JIOXOIHBIHI MOIXO0] K OI[EHKE MAIllMH ¥ 000pY/I0OBAHUSI.

Tema 10. Onenka
CTOMMOCTHU HEMaTe-
pHUaIbHBIX aKTUBOB
Y UHTEJUIEKTyJIbHOMN
COOCTBEHHOCTH

['pynnbl HeMaTepuanbHbIX aKTHBOB: 00BEKTH MHTEIJIEKTYAJIbHOM cO0-
CTBEHHOCTH, UMYIIIECTBEHHbIE MPaBa, OPraHU3allMIOHHBIE (OTI0KEHHBIE,
OTCPOYEHHBIE) pacXo/ibl, AEJIOBas penyTanus (IyIBULT) WK IieHa pup-
Mbl. [{enn onenku. Buasl croumocTtH.

JIOXOHBIHM MOXO0] K OIIEHKEe HeMaTepHaIbHbIX aKTUBOB. MeTos u30bl-
TOYHBIX TPUOBLUIEH. MeTo1 TUCKOHTUPOBAHUS IEHEKHBIX TOTOKOB. Me-
TOJI 0CBOOOKIEHUS OT posuITH. MeToz 1pobiaeHus npudsuii. Meron
MPEUMYIIECTBA B TPUOBLISX.

3aTpaTHBIN NOIXO/ K OLIEHKE HEMaTepHUaIbHbIX aKTUBOB. MeTo1 cTOMMO-
CTH cO3/1aHusl. MeTo/1 BHIUTPHIIIA B COOCTBEHHOCTH.

CpaBHUTENBHBIN MOAXO/ K OLIEHKE HEMATEpUAJIbHBIX aKTUBOB. OLIEHKa
CPEICTB MHAMBUAYATU3ALNH NPEIIPUATHSA: OLIEHKA TOBAPHOTO 3HAKa U
3HaKa 00CITy)KHBaHUSI.

Tema 11. Ouenka
CTOMMOCTH (puHaH-
COBBIX aKTHBOB.
Omnpenenenue pol-
HOYHOW CTOMMOCTH
LIEHHBIX Oymar u
MIPOU3BOJIHBIX Qu-
HAHCOBBIX HHCTPY-
MEHTOB

Bunel croumocty akuuii: HoMMHabHas, OanaHcoBas (Oyxrairepckas),
SMUCCUOHHAsA, KypcoBasi (pbIHOUHAsA), pacueTHasd. OnpeaeneHue pblHou-
HOH cTouMocTH akiuii. OrieHKa 0OBIKHOBEHHBIX aKI[UH: METO JUCKOH-
TUPOBAHUSA JJOXOA0B, MOJIEJIb OTPAHMUYEHHOIO BJIAJIEHUs aKIMEH C moce-
NYIOILEeH mepenpoaaxkeit, moaenb ['opaona. Moaenn nporHo3upoBaHus
JUMBHUICHI0B. BUJIbI TMBUICHIHBIX MIOJUTUK: KOHCEPBATUBHAS, YMEPEH-
Hasl, arpeccuBHasi. PacyeTHbIC MOJIEIM OIEHKH aKIUiA: MOJIENIb HYJIEBOTO
pocTa (MOeNb MOCTOSHHBIX JUBHICHIOB), MOJIENb MMOCTOSIHHOTO (He-
OTPAaHUYEHHOTO) POCTa, MOJIEh IBYXCTAIUIHHOTO POCTa, MOJICTH TIepe-
MEHHOTr0 pocTta, Mozelb ['opaona. OuieHKa NpUBUIETUPOBAHHBIX AKIUH.
OrnieHKa KYMOHHBIX OOJUTAIMK C MIOCTOSTHHBIM YPOBHEM BBITUIAT, OI[EHKA
obnuranuii ¢ maBaromuM KynmoHoM. OreHKa OeCCpOYHbBIX 00IUTranui
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(xoHComel). Onenka oOMranuii ¢ HyJIeBbIM KYIIOHOM (O€CKYITOHHBIX 00-
JIATAITAN ).

Onenka Bekceneid. Onenka coeperarenbHbIX cepTudukraroB. OeHka Jjie-
NO3UTHBIX cepTU(ukaroB. OneHka GpprouepCHBIX KOHTPAKTOB. OLeHKa
(dbopBapIHBIX KOHTPAKTOB.

3AHATUA CEMUHAPCKOI'O TUIIA
AJIs1 04HO# (popMBI 00yUeHH S

Cemunapckue 3anamus
OO61re peKOMeHJAIMH 110 TOArOTOBKE K CEMUHAPCKUM 3aHSTUSIM:
1. Tlo3HaKOMHTBCS C pEKOMEHIOBAHHOM JIUTEPATYPOH;
2. PaccMoTpeTh pa3inuyuHbIe TOUYKH 3PEHUS MO BOIIPOCY;
3. Brigenuts npobiieMHbIe 001aCTH;
4. CdhopmynupoBaTh COOCTBEHHYIO TOUKY 3PCHHUS;
5. TlpemycMoTpeTh CIOPHBIC MOMEHTHI B C(HOPMYITHPOBATH TUCKYCCUOHHBIN BOIIPOC.

Tema Ne 1. JxoHOMHYeCKHe OCHOBBI U METO/10JI0THsI OLIeHKH CTOMMOCTH OM3Heca
Bunsl croumocT 6M3HEca U UMYILECTBA MTPEIPUATUS
[{eHHOCTh NMYILIECTBEHHOTO HHTEPECA
PbiHOYHAs ¥ HEPBIHOYHAS CTOUMOCTh OOBEKTOB OLIEHKU
IleHHOCTH NMyILIECTBEHHOT0 MHTEpeca. PaKTOPBI, BIUAIOIIIE HA CTOUMOCTD.
Jlureparypa:

roONDE

OchosHas

1. JlucoBckuit A.JI. Ouenka croumoctu Gupmbl (Ou3Heca) [DIEKTPOHHBIN pecypce]: yueOHoe Toco-
oue / A.JL. Jlucorckuii, T.A. Hukeposa, JI.A. IlImeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIE. — M. :
Hayunsrii koncynsrant, 2017. — 58 c. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html

Hononnumenvnas
1. CokonoBa A.A. OneHka cTouMocTu Ou3Heca [DNEeKTpOHHBIA pecypc] : MpakTHKyM / A.A.
Coxonosa, B.B. I'apu0oB. — DnekTpoH.TekcToBble 1aHHbIEe. — CTaBpononb: CeBepo-KaBkazckuii

denepanbHblit yHUBepcuTeT, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexum nocryma:
http://www.iprsmarthop.ru/66085.html
2. OneHka CcTOMMOCTH Ou3Heca MH()POKOMMYHHKAITMOHHBIX KOMITAHHN [DIIEKTPOHHBIN pecypc] :

yuebnoe nocodbue / H.JI. 'onuapoBa [u ap.]. — DJeKTpOH.TEKCTOBBIE JaHHbIE. — HoBOCHOMpCK:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TeIEKOMMYHUKaIMM U nHdopmatuku, 2016. — 71 ¢. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

Tema Ne 2. MeTo10/10rusi OlIeHKH CTOMMOCTH OM3Heca U cucTeMa nH-GpopmManun

1. Drambl OlIeHKH CTOMMOCTH OM3HEeca

2. OIleHKa COCTOSIHHSI OTPACIIH, B KOTOPOH (PYHKIIMOHUPYET OIICHHUBACMBIN OM3HEC

3. CranmapTsl CTOMMOCTH MPEANPHUATHS ¥ UX KiIaccuDHUKaIus

Jluteparypa:

OcHosHas
1. [Toaropusiii B.B. Onenka crouMocTu 6usHeca [ DIeKTpoHHBINA pecypce] : yuebHoe mocodue / B.B.
[ToaropHslii. — DNEKTPOH.TEKCTOBbIE AaHHbIe. — JloHenk: JloHenkuii rocy1apcTBEHHBIN YHUBEP-
cutet ynpasneHus, 2016. — 233 ¢. — ObC «lprsmarty.— 2227-8397. — Pexxum gocrymna:
http://www.iprsmarthop.ru/62363.html

Jlonoanumenvrasn
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1. Onenka crouMocTu Ou3Heca HHPOKOMMYHHUKAIMOHHBIX KOMITAaHUH [ DIIEKTPOHHEIN pecypc] :
yaeb6Hoe mocobue / H.JI. 'onuapoBa [u ap.]. — DNEeKTpOH.TeKCTOBEIE JaHHBIe. — HoBoCHOMpCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 nuadopmatuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pesxxum nocryna: http://www.iprsmarthop.ru/69551.html

2. Kuranora B.H. Onenka cronmoctu 6u3Heca [ DneKTpoHHBIN pecypce] : yueoHoe mocooue / B.H.
KuranoBa. — 2-e u3zl. — DIEKTPOH.TEKCTOBbIE TaHHBIC. — ToMCK: TOMCKHI rOCy1apCTBEHHBII

YHUBEPCUTET CUCTEM YIPABJICHHS M PaIu03JIeKTpOoHUKH, itk Kortent, 2015. — 216 ¢. — ObC
«lprsmart».— 978-5-4332-0242-9. — Pexxum mocrtyma: http://www.iprsmarthop.ru/72160.html

Tema Ne 3. /loxoaHbli MOAX0/ K OlleHKEe CTOMMOCTH OM3Heca
1. Ucrounuku GpopMUpOBAHUS JOXOJ0B OT HCIIOIB30BAHUS HHOPACTPYKTYPHI MIPE/I-
MPUATHS
2. Meromonorus T0X0AHOTO OIX0aa
3. Meroa TUCKOHTHPOBAHUS JICHEKHBIX TTOTOKOB
Jlureparypa:

OcHosHas
1. IToxropusiii B.B. Onenka cronmocTr OusHeca [ DneKTpoHHBIN pecypce] : yuebHnoe mocobue / B.B.
[ToaropHslii. — DIEKTPOH.TEKCTOBbBIE AaHHbIe. — JloHenk: JJoHenkuii rocy1apcTBEHHBINH YHUBEP-
curet ynpasienus, 2016. — 233 ¢. — OBC «Iprsmart»y.— 2227-8397. — Pexxum nocrymna:
http://www.iprsmarthop.ru/62363.html

ﬂOl’lOﬂHl/lmeﬂbHd}Z

1. CoxoinoBa A.A. OnieHka cTouMOCTH Ou3Heca [ DeKTpoHHbBIH pecypce] : mpaktukyMm / A.A. Coko-
noBa, B.B. I'apu6oB. — DnekTpoH.TekcToBBIe AanHbe. — CTaBpomnois: CeBepo-KaBkasckuii de-
nepanbHblid yausepeutet, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/66085.html

2. OneHka CTOUMOCTH On3Heca NHPOKOMMYHHUKAIIMOHHBIX KOMITaHUH [ DIeKTpOHHBIN pecypc] :
yuebnoe nocooue / H.Jl. 'onuaposa [u ap.]. — DnekTpoH.TekcToBble JaHHbIE. — HoBocuOupCK:

Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 nHpopmatuku, 2016. — 71 c. —
OBC «Iprsmarty. — 2227-8397. — Pexxum noctyna: http://www.iprsmarthop.ru/69551.html

Tema Ne 4. CpaBHHTEJIBLHBIN MOAX0/ K OLICHKE CTOUMOCTH OM3Heca

1. Meron pblHKa KanuTaiza

2. Mertoa caenok

3. Mertox otpacneBbIx KO3((HUITEHTOB

Jlureparypa:

OcHosHas
1. JTucosckuii A.JI. Onenka croumoctu pupmsl (6usHeca) [DNeKTPOHHBIN pecypc]: yuedHoe moco-
6ue / A.JI. JIucosckuii, T.A. Hukeposna, JI.A. [lImMeneBa. — DeKTpOH.TEKCTOBBIE JaHHBIE. — M. :
Hayunsrit koncynpTanT, 2017. — 58 ¢. — OBC «lprsmarty.— 978-5-6040243-3-1. — Pexum no-
cryma: http://www.iprsmarthop.ru/75466.html
JlononnumenvHas
1. CokomoBa A.A. Onienka cTouMOCTH Om3Heca [ DneKTpoHHBIN pecypce] : mpakTtukyM / A.A. Coko-
noBa, B.B. 'apu6oB. — DnexTpoH.TekcToBbIe JaHHble. — CTaBpomnounb: CeBepo-KaBkasckuii de-
nepanbHblid yHuBepcutet, 2016. — 106 ¢. — OBbC «lprsmarty.— 2227-8397. — Pexxum nocryna:
http://www.iprsmarthop.ru/66085.html
2. Xuranosa B.H. Ouenka croumocTt OuszHeca [ DneKTpoHHBIN pecypce] : yueOHoe mocobue / B.H.

XKuranosa. — 2-e u3a. — DIIEKTPOH.TEKCTOBBIE NaHHBIEe. — ToMmck: TomMckuii rocynapcTBeHHBIH
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YHHUBEPCHUTET CUCTEM YIPABJICHUS U paino3JIeKTpoHukH, b Konrent, 2015. — 216 ¢. — 3BC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum pocrtyna: http://www.iprsmarthop.ru/72160.html

Tema Ne 5. UmymiecTBeHHbIH MOAX0/1 K OLlEHKEe CTOMMOCTH OM3Heca

1. Meroabl OLIeHKH IO OyXTanTepCcKOi OTYETHOCTH

2. MeTo YiCTBIX aKTUBOB

3. Merox JIMKBAIAIIMOHHON CTOUMOCTH

Jluteparypa:

Ocnognas
1. JTucorckuii A.JI. Onenka croumoctu pupmsbl (6usHeca) [ DNEKTPOHHBIN pecypc]: yueOHOoe moco-
oue / A.JL. JIucosckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunsrit koncynbrant, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
Jlononnumenvhas
1. CokomoBa A.A. OnieHka cTOUMOCTH Omu3Heca [ DIeKTpoHHBIN pecypc] : mpakTukyM / A.A. Coko-
noBa, B.B. I'apu6oB. — DnektpoH.TekcToBbIe AanHble. — CTaBponoinb: CeBepo-Kaskasckuii ¢e-
nepanbHbiid yHUBepcuTeT, 2016. — 106 ¢. — OBC «lprsmart»y.— 2227-8397. — Pexum noctyna:
http://www.iprsmarthop.ru/66085.html
2. OrmeHka cTOUMOCTH On3HEca HH(POKOMMYHHUKAITMOHHBIX KOMIIAHUH [ DJIEKTPOHHBINA pecypc] :

yae6Hoe mocobue / H.JI. 'oHuapoBa [u ap.]. — DJIEKTPOH.TEeKCTOBbIC JaHHBIe. — HoBOCHOHMpPCK:
Cubupckuil rocyapcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMKA U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.htmi

Tema Ne 6. MHBeCTHIIHOHHBIM MOAX0/ K OLIeHKEe CTOMMOCTH OM3Heca

1. Tloka3arenu u MOZENIN OCTATOYHOTO JI0XOAA

2. Meroa aKIIMOHEPHOTO KaruTana

3. Merox neHexxHoi J00aBIEHHONW CTOMMOCTH

Jluteparypa:

Ocnoenas
1. JIucosckuii A.JI. Onenka ctoumoctu pupmsel (6u3HEca) [ DNEKTPOHHBIN pecypc]: yuedHoe oco-
6ue / A.JI. JIucosckuii, T.A. Hukeposna, JI.A. [lImMeneBa. — DeKTpOH.TEKCTOBBIE TaHHBIE. — M. :
Hayunslit koncynbTanT, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryma: http://www.iprsmarthop.ru/75466.html

ﬂOl’lOﬂHlxﬂ’l’l@ﬂbHClﬂ

1. Ouenka croumocTy 6H3HECa HHOOKOMMYHUKAIIMOHHBIX KOMIaHUH [ DJEeKTpOHHBIN pecypc] :
yuebnoe mocodue / H.JI. TonuapoBa [u ap.]. — DIEKTpOH.TEKCTOBBIEC aHHble. — HoBocuOupck:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMM U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

2. JKwuranosa B.H. Onenka croumoctu 6u3Heca [DNeKTpOHHEIN pecypc] : yuedHoe mocodue / B.H.

Kuranosa. — 2-e u31. — DNEKTPOH.TEKCTOBBIE JaHHbIe. — ToMck: ToMCKuit rocyiapcTBeHHBIN
YHUBEPCUTET CUCTEM YIPABJICHUS U paino3J1eKTpoHuKH, Db Konrent, 2015. — 216 ¢. — ObC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtyna: http://www.iprsmarthop.ru/72160.html

Tema Ne 7. ONIHOHHBIN MOAX0A M CHHTETHYECKHE METOILI B OIICHKE CTOMMOCTH
ou3Heca
1. Meron peanbHOTO OMIIMOHA WM ONIHOHHBIM MeTo1 (ROV-meTon)
2. bunoMmanbHas MOJENE OLIEHKH OMIIMOHOB
3. CpaBHEHHE U CUCTEMATH3AIIHSI ITOJX0JI0B M METO/IOB B OIICHKE CTOMMOCTH OHM3HECa
Jluteparypa:
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Ocnognas

1. Tloaropssrit B.B. Onenka croumoctu 6u3Heca [DIeKTpoHHbBIN pecypc] : yaeOHoe mocodue /
B.B. [loaropHslil. — DI€eKTpOH.TEKCTOBBIE AaHHbIE. — JloHenk: /IoHenKuil rocy1apcTBEHHBIN
yauBepcuteT ynpasienus, 2016. — 233 ¢. — OBC «lprsmarty.— 2227-8397. — Pexxum nocrymna:
http://www.iprsmarthop.ru/62363.html

Jlononnumenvhas

1. CokomoBa A.A. OnieHka cTOUMOCTH Omu3Heca [ DIeKTpoHHBINA pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apuboB. — DnekTpoH.TekcToBbIe AaHHBIe. — CTtaBponoib: CeBepo-KaBkasckuii ¢e-
nepanbHblii yauBepcutet, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexum gocryna:
http://www.iprsmarthop.ru/66085.html

2. OneHka cTouMOCTH OM3Heca NHPOKOMMYHUKAIMOHHBIX KOMITAaHUH [ DIIeKTpOHHBIN pecypc] :
yaeb6Hoe mocobue / H.JI. 'onuaposa [u ap.]. — DIEKTpOH.TEKCTOBbIE JaHHBIe. — HoBOCHOHMpPCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 uHpopmatuku, 2016. — 71 ¢c. —
BBC «lprsmarty.— 2227-8397. — Pesxxum pocrymna: http://www.iprsmarthop.ru/69551.html

Tema Ne 8. OnieHKa CTOMMOCTH 00bE€KTOB HEIBH:KMMOCTH

1. CpaBHHUTENBHBIN MOIXOA K OIICHKE HEJBMKUMOTO HMYILIECTBA

2. 3arpaTHBIA MOIXOM K OIICHKE HEJBIYKUMOTO NMYIIIECTBA

3. Bo3sBpar kanurana, onpeaenenue oouiero ko3 uirenTa KanuTanu3aniu

Jlureparypa:

OcnosHas
1. JIucosckuii A.JI. Onienka croumoctu pupmbl (6u3Heca) [IIEKTPOHHBIN pecypc]: yueOHOe moco-
oue / AJL. JIucosckmii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunsrit koncynprant, 2017. — 58 ¢. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
Jonornumenvnas
1. Ouenka cronmocTu 6u3Heca NHHOKOMMYHUKAIIMOHHBIX KOMITAHUN [ DJeKTPpOHHBIN pecypc] :
yuebHoe nocobue / H.JI. 'onvapoBa [u Ap.]. — DneKkTpoH.TeKCTOBbIEe JaHHbIE. — HoBocHOUpCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 uHpopmatuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html
2. JKwranosa B.H. Onenka croumoctu Ou3Heca [ DIeKTpOHHBIN pecypc] : yaeoHoe mocooue / B.H.
XKuramosa. — 2-e U311, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: ToMcKkuii TOCy1apCTBEHHBIN

YHHUBEPCHUTET CHCTEM YIPABJICHUS U paanodJIeKTpoHukH, Ik Konrent, 2015. — 216 ¢. — 3BC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum noctymna: http://www.iprsmarthop.ru/72160.html

Tema Ne 9. OueHka cTOMMOCTH MAIIMH M 000PY/A0BAHMA
1. 3aTpaTHbIi MOAXO0/ K OIIEHKE MAIIUH U 000PYyI0BaHUS
2. CpaBHHUTEIBHBIN MTOJX0]] K OIICHKE MAITUH B 000PYI0BaHUS
3. JloxomHBIH MOIXO K OIEHKE MAIIHH U 000pYIOBaHUS
Jluteparypa:

OcnogHas

1. JIucosckuii A.JI. Onienka croumocts Gupmbl (6u3Heca) [ IIEKTPOHHBIN pecypc]: yueOHOe moco-
oue / A.JL. JlucoBckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIEKTPOH.TEKCTOBbIE JaHHBIE. — M. :
Hayunsbrit koncynbTanT, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryma: http://www.iprsmarthop.ru/75466.html

Jlonoanumenvuas

1. Coxkomnora A.A. OreHka crouMocT OusHeca [DnekTpoHHbIi pecypc] : mpaktukyM / A.A. Coko-
noBa, B.B. 'apuboB. — DnexTpoH.TekcToBbie AaHHbIe. — CTtaBponoib: CeBepo-KaBkazckwuii de-
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nepanbHbid yHUBepcuTeT, 2016. — 106 €. — OBC «lprsmart»y.— 2227-8397. — Pexum noctyna:
http://www.iprsmarthop.ru/66085.html

2. Onenka cTouMocTH OM3Heca HHPOKOMMYHHKAITMOHHBIX KOMITAaHUH [ DIIEKTPOHHEIN pecypc] :
yae6Hoe mocobue / H.JI. 'onuapoBsa [u ap.]. — DIEKTpOH.TEeKCTOBbIC JaHHbIe. — HoBOCHMOHpPCK:

Cubupckuii rocy1apCTBEHHBIN YHUBEPCUTET TEICKOMMYHUKAIMK 1 nHGopmaTtuku, 2016. — 71 c. —
BBC «lprsmarty.— 2227-8397. — Pesxxum mocrymna: http://www.iprsmarthop.ru/69551.html

Tema Nel(. OueHka cTOMMOCTH HEMATEPUAJIBHBIX AKTHBOB M HHTE/LIEKTYAJIbHOM
CcO0CTBEHHOCTH

1. JloxonHbIi MOAXOM K OIICHKE HEMaTepHaIbHbIX aKTHBOB

2. 3aTpaTHBIN MOAXO/ K OIICHKE HEMAaTePHAIbHBIX aKTUBOB

3. CpaBHHUTENBHBIN MOAXO]] K OLICHKE HEMaTEePUAIbHBIX aKTUBOB

Jluteparypa:

Ocnognas
1. IMoxropusiii B.B. Onenka croumoctr Ou3Heca [ DneKTpoHHbIN pecypc] : yueOHoe mocobue / B.B.
[ToaropHslii. — DIEKTPOH.TEKCTOBBIE AaHHBIC. — JloHenk: JloHenkuii rocy1apcTBEHHBIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢. — DBC «Iprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html
Jlononnumenvnasn

1. CoxonoBa A.A. Onenka ctouMocTu Ou3Heca [DnekTpoHHbI pecypc] : mpaktukym / A.A. Coko-
noBa, B.B. I'apu6oB. — DnextpoH.TekcToBble AanHble. — CTaBponoinb: CeBepo-KaBkaszckuii ¢e-
nepanbHblid ynuBepeutet, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/66085.html

2. Xwuranosa B.H. Onenka cronmoctn OusHeca [DeKTpoHHBIN pecypc] : yaeOHoe mocobue / B.H.
XKuramosa. — 2-¢ U3, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: ToMckuii Tocy1apcTBEeHHBIN

YHHUBEPCUTET CUCTEM YINPABJICHUS U PaAUOdIeKTpoHUKH, D1k Kontent, 2015. — 216 ¢. — ObC
«lprsmart».— 978-5-4332-0242-9. — Pexwum mocrtyna: http://www.iprsmarthop.ru/72160.html

Tema Ne 11. Ouenka cTouMocTH (PMHAHCOBBIX aKTHBOB. OnpenejieHue pbIHOYHOM
CTOMMOCTH LIEHHBIX OyMar U Npou3BOIHBIX GUHAHCOBBIX HHCTPYMEHTOB

1. Ormenka aknuit

2. OrmeHka o0yTarmii

3. OueHka QpbrouepCcHBIX KOHTPAKTOB. OlieHKa GopBapAHbIX KOHTPAKTOB

Jlureparypa:

Ocnoenas
1. JIucosckuii A.JI. Onienka crouMmocTH Gupmsbl (OU3HEca) [ DNEKTPOHHBIN pecypc]|: yueOHoe oco-
oue / A.JI. Jlucosckuii, T.A. Hukepona, JI.A. llImeneBa. — DIEKTPOH.TEKCTOBBIEC JaHHBIE. — M. :
Hayunsrit koncynpTant, 2017. — 58 ¢. — OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexum no-
cryma: http://www.iprsmarthop.ru/75466.html
Llonoanumenvhas
1. Ouenka croumMocT OM3HECa HHPOKOMMYHUKAIIMOHHBIX KOMIAaHUN [ DIeKTpOHHBIH pecypc] :
yuebHoe nocobue / H.JI. 'onvapoBa [u Ap.]. — DIeKTpoH.TeKCTOBbIC AJaHHbIe. — HoBOCHOUpPCK:

Cubupckuil rocyaapcTBEHHBIM YHUBEPCUTET TeIEKOMMYHUKaMi U uHGopmaTuku, 2016. — 71 c. —
DBC «lprsmarty.— 2227-8397. — Pesxkum moctymna: http://www.iprsmarthop.ru/69551.html

2. Xuramora B.H. Onenka crommocT On3Heca [ DIeKTpoHHBIN pecypce] : yueOHoe mocobue / B.H.
XKuranosa. — 2-e u31. — DIIEKTPOH.TEKCTOBBIE NaHHBIE. — ToMmck: ToMckuii rocyapcTBeHHBIIH

YHUBEPCUTET CUCTEM YIPABJICHUS U pano31eKTpoHuKH, Db Konrent, 2015. — 216 ¢. — 3bC
«lprsmarty. — 978-5-4332-0242-9. — Pexxum noctyna: http://www.iprsmarthop.ru/72160.html
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JJIS1 3204HOM ()OPMBI 00yUeHUs

Cemunapckue 3anamus
OO61re peKOMeHJAINH 110 TOArOTOBKE K CEMUHAPCKUM 3aHSITUSIM:
ITo3HaKOMUTBCS ¢ PEKOMEHAOBAHHOM JINTEPATYPOH;
PaccmoTtpeTh paznuyHble TOYKU 3pEHHS 110 BOIIPOCY;
Beigenuts npobieMHbIie 0071aCcTH;
CdhopmynupoBaTh COOCTBEHHYIO TOUKY 3PCHHUS;
[IpenycMoTpeTsb criopHble MOMEHTBI U CPOPMYITUPOBATH AUCKYCCUOHHBIN BO-
poc.

okrwnE

Tema Ne 1. DkoHOMHYECKHE OCHOBBLI H METOL0JIOT A OLEHKH CTOMMOCTH OM3HeEca

1. Bwuasl croumMocTy OM3HECA U UMYIIECTBA TIPS ITPUSITHS

2. lleHHOCTH UMYIIIECTBEHHOTO HHTEpECa

3. PwIHOYHAS U HEPBIHOYHASI CTOMMOCTh OOBEKTOB OLICHKH

4. lleHHOCTh UMYIIECTBEHHOTO UHTEpeca. DaKTOPHI, BIUSIONINE HA CTOUMOCTD.

Jlureparypa:
Ocnosnasn
1. JIucorckuii A.JI. Onierka crouMocT (GupMbl (On3Heca) [DIeKTpOHHBIN pecypc]: yaeOHoe moco-
oue / A.JL. Jlucorckuii, T.A. Hukeposa, JI.A. IlImeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIE. — M. :
Hayunsrii koncynsrant, 2017. — 58 ¢. — OBC «lprsmarty.— 978-5-6040243-3-1. — Pexum no-

cryna: http://www.iprsmarthop.ru/75466.html

Jonornumenvhas
1. CokonoBa A.A. OneHka cTouMocTd Ou3Heca [DIEKTPOHHBIM pecypc| : mpakTukyMm / A.A.
Coxkomnosa, B.B. I'apu6oB. — DnekTpoH.TekcToBbIe AaHHble. — CTtaBpomnonb: CeBepo-KaBka3ckuii

denepanpablii yaHEBepcuTeT, 2016. — 106 €. — DBC «lprsmarty.— 2227-8397. — Pexxum noctyma:
http://www.iprsmarthop.ru/66085.html

2. OueHka cTouMocTy Ou3Heca HH(POKOMMYHUKAIIMOHHBIX KOMIaHUH [DI1eKTpoHHBIN pecypc]
: yueOHoe nocodue / H.JI. T'onuaposa [u ap.]. — DJIeKTpOH.TEKCTOBBIE JlaHHbIe. — HOBOCHOUPCK:

Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TeIEKOMMYHHUKaIMA U nHGopmaTuku, 2016. — 71 c. —
3BC «Iprsmarty.— 2227-8397. — Pexxum nmocryna: http://www.iprsmarthop.ru/69551.htmi

Tema Ne 2. MeTo10/10rus OLIeHKH CTOMMOCTH OM3Heca U cucTeMa nH-GpopmManun
1. Drambl OlIeHKH CTOMMOCTH OM3Heca
2. O1leHKa COCTOSIHUSI OTPACIIH, B KOTOPOU (PYHKIIMOHUPYET OIICHUBAEMbIN OH3HEC
3. CranmapTsl CTOUMOCTH MPEANPUATHS U UX KiIaccupurarms
Jluteparypa:
Ocnoenas
1. IToaropusriii B.B. Ouenka cronmocTt OusHeca [ D1eKTpoHHBIN pecypce] : yaebHoe mocobue / B.B.
[ToaropHslii. — DNEKTPOH.TEKCTOBbIE AaHHbIe. — JloHenk: JloHenkuii rocy1apCcTBEHHBIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢. — OBC «Iprsmart»y.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html
Jlononnumenvras
1. Onenka cronmocTr On3Heca THHOKOMMYHUKAIIMOHHBIX KOMIAHUH [ DJIEKTPOHHBIN pecypc] :
yaebnoe mocodue / H.JI. T'onuaposa [u ap.]. — DIAEKTpOH.TEKCTOBBIEC NaHHbIe. — HoBocuOupck:

Cubupckuii rocyaapcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMi U uHGopmaTuku, 2016. — 71 c. —
3BC «Iprsmarty.— 2227-8397. — Pexxum nmocryna: http://www.iprsmarthop.ru/69551.html

2. Kuranosa B.H. Ouenka croumoctu 6usHeca [ DNeKTpOoHHBIH pecypc] : yuebHoe nocodue / B.H.
JKuranosa. — 2-e u3. — DIEKTPOH.TEKCTOBBIE JaHHbIe. — ToMck: TOMCKUI TOCY1apCTBEHHBIN
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YHHUBEPCHUTET CUCTEM YIPABJICHUS U paino3JIeKTpoHukH, b Konrent, 2015. — 216 ¢. — 3BC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum nocrtyna: http://www.iprsmarthop.ru/72160.html

Tema Ne 3. /loxoaubli MOAX0/ K OlleHKEe CTOMMOCTH OM3Heca
1. HUcrounuku GopMHpPOBAHUS JOXO0B OT HCIOIb30BAHUS HHPPACTPYKTYPHI
MpEeANPUITHS
2. Meroponorus 10X0AHOTO MOIX0a
3. Meroa TUCKOHTHPOBAHUS JICHEKHBIX TTOTOKOB
Jluteparypa:

OcHosHas
1. ITogropusiii B.B. Onenka ctoumoctu 6u3Heca [ DIeKTpOHHBIN pecypc] : yueOHoe mocobue / B.B.
[Toaropuslil. — DJIEKTPOH.TEKCTOBBIE TaHHbIE. — JloHenK: JIOHeIKHi1 TOCyAapCTBEHHBIN YHUBEP-
cutet ynpasienus, 2016. — 233 ¢. — ObC «lprsmart»y.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html
JlononnumenvHas
1. CoxonoBa A.A. Onenka ctoumoct OnsHeca [ DneKTpoHHbIN pecypc] : mpaktukym / A.A. Coko-

noBa, B.B. I'apu6oB. — DnekrpoH.TekcToBbIe AanHbIe. — CTaBponois: CeBepo-KaBkasckuii de-
nepanbHbiid yHUBepcuTeT, 2016. — 106 ¢. — OBC «lprsmart»y.— 2227-8397. — Pexum noctyna:
http://www.iprsmarthop.ru/66085.html

2. OueHka cTouMOCTH Ou3Heca HH(HOKOMMYHUKAIIMOHHBIX KOMITAHUN [ DNEKTPOHHBIH pecypc] :
yuebHoe nocobue / H.JI. 'onvapoBa [u Ap.]. — DneKkTpoH.TeKCTOBbIE AaHHbIe. — HoBocuOupCk:

Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMKA U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty. — 2227-8397. — Pexxum nocryma: http://www.iprsmarthop.ru/69551.html

Tema Ne 4, CpaBHUTeJIbHBII MOAX0 K OLIEHKEe CTOMMOCTH OHU3Heca

1. Meron pblHKa KanuTaia

2. Merox caenok

3. Meroa otpacieBbix K03()PHUIHEHTOB

Jlureparypa:

OcHosHas
1. JTucosckwuit A.JI. Ouenka croumoctu pupMel (Ou3HECA) [DIEKTPOHHBIN pecypc]: yaeOHOe 1moco-
oue / A.JI. Jlucosckuii, T.A. Hukepona, JI.A. llImeneBa. — DIEKTPOH.TEKCTOBBIEC JaHHBIE. — M. :
Hayunsrit koncynpTant, 2017. — 58 ¢. — OBC «lprsmarty.— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
Jonornumenvnas
1. CokonoBa A.A. OueHka crouMocTu OusHeca [ eKTpoHHBIN pecypc] : mpakTukym / A.A. Coko-
noBa, B.B. I'apu6oB. — DnekTpoH.TekcToBbIe AaHHbIe. — CTaBponons: CeBepo-Kaskasckuii ¢e-
nepanbHblid yHuBepcutet, 2016. — 106 ¢. — ObC «lprsmarty.— 2227-8397. — Pexxum nocryna:
http://www.iprsmarthop.ru/66085.html
2. XKwuranosa B.H. Onenka croumoctu 6usHeca [ DneKTpoHHBIN pecypc] : yaebHoe nmocodue / B.H.

XKuranosa. — 2-e u31. — DIIEKTPOH.TEKCTOBBIE NaHHBIE. — ToMmck: ToMckuil rocyapcTBeHHBIH
YHHUBEPCHTET CHCTEM YIIPABJICHUS U panodIeKTpoHukH, Ik Konrent, 2015. — 216 ¢. — 3BC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtyna: http://www.iprsmarthop.ru/72160.html

Tema Ne 5. UmymiecTBeHHbIH MOAX0/ K OLleHKe CTOUMOCTH OM3Heca
1. Meroabl OlleHKH IO OyXTanTepCKOH OTYETHOCTH
2. Meroa YUCTBIX aKTHBOB
3. Merox TUKBUIANMOHHON CTOMMOCTH
Jluteparypa:
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Ocnognas

1. JTucorckuii A.JI. Onienka croumoctu pupmel (6u3HECA) [ DNEKTPOHHBIN pecypc]: yueOHOoe Toco-
oue / AJL. JIucosckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunsrit koncynbrant, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryma: http://www.iprsmarthop.ru/75466.html

Jlononnumenvhas

1. CokoisoBa A.A. O1ieHKa CTOUMOCTH OM3Heca [ DNeKTpoHHBIN pecypce] : mpakTukym / A.A. Coko-
noBa, B.B. 'apuboB. — DnekTpoH.TekcToBbIe JaHHbIe. — CTaBponoib: CeBepo-KaBkasckuii de-
nepanbHblii yauBepcutet, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexum gocryna:
http://www.iprsmarthop.ru/66085.html

2. Ormenka cTouMOoCTH OM3Heca HPOKOMMYHHKAITMOHHBIX KOMITAHUH [ DIIEKTPOHHEBIN pecypc] :

yaeb6Hoe mocobue / H.JI. 'onuaposa [u ap.]. — DIEKTpOH.TEKCTOBbIE JaHHBIe. — HoBOCHOHMpPCK:
Cubupckuii rocy1apCTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaUK 1 nHpopmaruku, 2016. — 71 C.
BBC «lprsmarty.— 2227-8397. — Pesxxum pocrymna: http://www.iprsmarthop.ru/69551.html

Tema Ne 6. UHBecTHIMOHHBIN N0IX0/] K OLlEHKEe CTOMMOCTH OHU3Heca

1. Tloka3arenu u MOZAEIN OCTATOYHOTO JI0XOAa

2. Meroa akKIIMOHEPHOTO KanuTaia

3. Mertox neHexHoN 100aBICHHON CTOUMOCTH

Jlureparypa:

Ocnognas
1. JIucosckwuii A.JI. Ouenka croumMocTd pupMbl (Ou3Heca) [ DIEKTPOHHBIHN pecypc]: yueOHoe moco-
oue / AJL. JlucoBckuii, T.A. Hukepona, JI.A. [lImMeneBa. — DIEeKTPOH.TEKCTOBbIE JaHHBIE. — M. :
Hayunslii koHcynbTanT, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.iprsmarthop.ru/75466.html
JlononnumenvHas
1. OueHka cCTOUMOCTH OM3HECAa MHPOKOMMYHHUKAIIMOHHBIX KOMITAaHHUH [ DIEKTPOHHBIN pecypc] :

yuebnoe nocodue / H.Jl. Tonvaposa [u ap.]. — DIEKTpOH.TEKCTOBBIEC NaHHbIe. — HoBocuOupck:
Cubupckuil rocyaapcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMi U uHpopmaTuku, 2016. — 71 c. —
3BC «Iprsmarty.— 2227-8397. — Pexxum nmocryna: http://www.iprsmarthop.ru/69551.htmi

2. XKuwuranosa B.H. Onenka ctoumoctu OusHeca [DnekTpoHHBIN pecypc] : yueOHoe nmocodue / B.H.

XKuranosa. — 2-e u3a. — DIEKTPOH.TEKCTOBBIE TaHHBIE. — Tomck: ToMckuil rocyiapcTBeHHBIH
YHUBEPCUTET CUCTEM YIPABJICHUS U Pano3J1eKTpoHUKH, b KonTeHt, 2015. — 216 ¢. — OBC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtymna: http://www.iprsmarthop.ru/72160.html

Tema Ne 7. OnuuoHHBII NOAX0 M CHHTETHYECKHE MEeTOAbI B OlleHKe CTOMMOCTH
oM3Heca

1. Meron peanbHOTO OMIIMOHA WM ONIMOHHBIN MeTol1 (ROV-meTon)

2. bunomwuannHas MOIEb OLIEHKHU OIIIHOHOB

3. CpaBHEHHE U CUCTEMATH3AIIHSI ITOJX0JI0B M METO/IOB B OIICHKE CTOMMOCTH OM3-

Heca
Jlureparypa:

OcHosnas
1. Ioaropusii B.B. Onenka cronMoctu 6u3Heca [ DneKTpoHHBIN pecypce] : yueOHoe mocodue /
B.B. [Toaropuslii. — DJI€KTPOH.TEKCTOBBIEC NaHHbIe. — JloHenK: JIOHeIKHil TocyaapCTBEHHBIN
yauBepcuteT ynpasienus, 2016. — 233 ¢. — DBC «lprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html

Jlonoanumenvuas
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1. CokonoBa A.A. Ouenka croumMocTu 6usHeca [ DneKTpoHHBIH pecype] : mpakTukym / A.A. Coko-
noBa, B.B. I'apu6oB. — DnekTpoH.TekcToBBIe AaHHbIEe. — CTaBpomnoins: CeBepo-KaBkaszckuii ¢e-
nepanbHbd yHUBepcuTeT, 2016. — 106 €. — OBC «lprsmart»y.— 2227-8397. — Pexum noctyna:
http://www.iprsmarthop.ru/66085.html

2. OrieHka crouMocTH Ou3Heca MHHOKOMMYHUKAIIMOHHBIX KOMIIAHUHN [ DJIEKTPOHHBIN pecypc] :

yaebnoe nocodue / H.JI. 'onuaposa [u ap.]. — DIEKTPOH.TEKCTOBBIC aHHbIe. — HoBocuOupck:
Cubupckuii rocy1apCTBEHHBIN YHUBEPCUTET TEICKOMMYHUKAIUK 1 nHGopmaTtuku, 2016. — 71 c. —
BBC «lprsmarty.— 2227-8397. — Pesxkum mocrymna: http://www.iprsmarthop.ru/69551.html

Tema Ne 8. OnieHKa cTOUMOCTH 00bE€KTOB HEIBH:KMMOCTH

1. CpaBHUTENBHBIN OIXO0/ K OIEHKE HEIBM)KMMOTO UMYIIIECTBA

2. 3aTpaTHBIN MOAXO/ K OIICHKE HEIBIYKUMOTO UMYIIIECTBA

3. BosBpar kanuTana, onpeaeneHue oomero Ko3gpUIneHTa KanuTaIu3aiu

Jlureparypa:

Ocnosnas
1. JIucosckmii A.JI. OueHka cTouMOCTH GupMbI (OM3HECA) [ DICKTPOHHBIN pecypc]: yaeOHoe moco-
oue / A.JIL. JIucosckmii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunslii koHcynbTanT, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.iprsmarthop.ru/75466.html
Jlononnumenvuas

1. Ouenka croumMocTu Ou3Heca MHPOKOMMYHUKAIIMOHHBIX KOMIAHHUH [ DIEKTPOHHBIH pecypc] :
yaebHoe mocobue / H.JI. 'oHuapoBa [u ap.]. — DJIEKTPOH.TEKCTOBEIC JaHHBIe. — HoBOCHOHMpPCK:
Cubupckuil rocyapcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMA U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

2. XKwuranosa B.H. Onenka cronmocTr OusHeca [ DneKTpoHHBIN pecypce] : yueOHnoe mocobue / B.H.

XKuranoa. — 2-e u3a. — DIIEKTPOH.TEKCTOBBIE JaHHbIE. — ToMmck: ToMckuil rocyiapcTBeHHbIH
YHUBEPCUTET CUCTEM YIPABJIECHUS U paino31eKTpoHuKH, Db Konrent, 2015. — 216 ¢. — 3BC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtymna: http://www.iprsmarthop.ru/72160.html

Tema Ne 9. OneHka cTOMMOCTH MAIIUH U 000PYA0BAHUA

1. 3aTpaTHbIif MOAXO0 K OIIEHKE MAIIUH U 000pYyI0BaHUS

2. CpaBHUTEIBHBIHN MMOAX0]] K OIIEHKE MAIIUH 1 000py10BaHUS

3. JloxomHbIH MOIXO K OIEHKE MAIIHH U 000pyI0BaHUS

Jluteparypa:

OcHosHas
1. JIucoBckuii A.JI. OueHka ctouMocTH GpupMel (Ou3HECA) [ DIEKTPOHHBIN pecypc]: yuedHoe moco-
oue / A.JI. JIucosckuii, T.A. Hukeposna, JI.A. [lImMeneBa. — DeKTpOH.TEKCTOBBIE TaHHBIE. — M. :
Hayunslit koHcynbTanT, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexxum no-
cryma: http://www.iprsmarthop.ru/75466.html
JlononnumenvHas
1. CoxonoBa A.A. Ouenka ctouMocTH Ou3Heca [ DnekTpoHHBIN pecypc] : mpakTukym / A.A. Coxko-
noBa, B.B. 'apu6oB. — DnexTpoH.TekcToBble AaHHbIE. — CTaBponoib: CeBepo-Kaskasckuii ¢e-
nepanbHbid yHUBepcuTeT, 2016. — 106 ¢. — OBC «lprsmart»y.— 2227-8397. — Pexum noctyna:
http://www.iprsmarthop.ru/66085.html
2. OueHka CTOUMOCTH OM3Heca HH(POKOMMYHUKAITMOHHBIX KOMIAHUN [ DIeKTpoHHBIH pecypce] :
yuebHoe nocobue / H.JI. 'onvapoBa [u Ap.]. — DIeKTpoH.TeKCTOBbIE JaHHbIe. — HoBOoCHOUpPCK:

Cubupckuii rocyaapcTBEHHBIN YHUBEPCUTET TeIEKOMMYHUKaMi U uHdopmaruku, 2016. — 71 ¢. —
DBC «lprsmarty.— 2227-8397. — Pesxxum moctymna: http://www.iprsmarthop.ru/69551.html
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Tema Nel(. OneHka cTOMMOCTH HEMATEPUAIbHBIX AKTHBOB U MHTEJJIEKTYaJIbHOM
COOCTBEHHOCTH

1. JloxonaHbIi MOAXOM K OLIEHKE HEMAaTepUAIbHBIX aKTHBOB

2. 3aTpaTHBII MOAXO0/ K OIICHKE HeMaTepHaJIbHbIX aKTHBOB

3. CpaBHHUTENBHBIN MOAXO]] K OIICHKE HEMAaTEePHAILHBIX aKTHUBOB

Jlureparypa:

Ocnognas
1. ITogropusiii B.B. Onenka ctroumocty 6u3Heca [ DeKTpoHHBIHN pecypce] : yueOHoe mocodue / B.B.
[Toaropuslil. — DJIEKTPOH.TEKCTOBBIE TaHHbIE. — JloHenK: JIOHeIKHi1 TOCyAapCTBEHHBIN YHUBEP-
cutet ynpasienus, 2016. — 233 ¢. — ObC «lprsmart»y.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html
JlononnumenvHas
1. CokonoBa A.A. Ouenka crouMocTH Ou3Heca [DneKTpoHHbIN pecypc] : mpaktukym / A.A. Coko-
noBa, B.B. I'apu6oB. — DnekrpoH.TekcToBbIC AanHbIe. — CTaBponoibk: CeBepo-KaBkaszckuii de-
nepanbHblid ynusepeutet, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/66085.html
2. XKuranosa B.H. Ouenka croumocTt OuszHeca [InekTpoHHBIN pecypce] : yueObHoe mocobue / B.H.
XKuranoBa. — 2-e u31. — DIEKTPOH.TEKCTOBbIE NaHHbIe. — Tomck: ToMckuii rocy1apcTBeHHbIN

YHHUBEPCUTET CUCTEM YINPABJICHUS U PaAUOdIeKTpoHUKH, D1k Kontent, 2015. — 216 ¢. — ObC
«Iprsmarty.— 978-5-4332-0242-9. — Pexxum nocryma: http://www.iprsmarthop.ru/72160.html

Tema Ne 11. Ouenka cTouMocTH (PUHAHCOBBIX AKTUBOB. Onpeie/ieHne PLIHOYHOM
CTOMMOCTH LIEHHBIX OyMar U NpoOu3BOIHBIX (UHAHCOBBIX HHCTPYMEHTOB

1. Oruenka akuuit

2. Ouenka oboauranuii

3. Oruenka QpprOYEpCHBIX KOHTPAKTOB. OieHKa GOpBapAHBIX KOHTPAKTOB

Jluteparypa:

Ocnoenas
1. JIucosckwmit A.JI. Ouenka croumocTd GupMbl (Ou3Heca) [ DNEKTPOHHEBIN pecypc]: yueOHoe moco-
6ue / A.JI. JIucosckuii, T.A. Hukeposna, JI.A. [lImMeneBa. — DeKTpOH.TEKCTOBBIE TaHHBIE. — M. :
Hayunsblit koHcynbTanT, 2017. — 58 €. — OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexum no-
cryma: http://www.iprsmarthop.ru/75466.html

ﬂOl’lOﬂHlxﬂ’l’l@ﬂbHClﬂ

1. Ouenka croumocTu Ou3Heca THHOKOMMYHUKAIIMOHHBIX KOMIAHUH [ DJIEKTPOHHBIN pecypc] :
yuebnoe mocodue / H.JI. TonuapoBa [u ap.]. — DIEKTpOH.TEKCTOBBIEC aHHbIe. — HoBocuOupck:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMM U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

2. Kuranosa B.H. Ouenka croumoctu 6usHeca [ DNeKTpOoHHBIH pecypc] : yuebHoe mocodue / B.H.
Kuranosa. — 2-e u3. — DJIEKTPOH.TEKCTOBBIE JaHHbIe. — ToMck: TOMCKUI TOCYy1apCTBEHHBIN
YHUBEPCUTET CUCTEM YIIPABICHUS U pano31eKTpoHuKkH, Db Konrent, 2015. — 216 ¢. — ObC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtyna: http://www.iprsmarthop.ru/72160.html
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PA3JEJ 5. OBPA3OBATEJILHBIE TEXHOJIOT MU

B neax peéaiu3al KOMIICTCHTHOCTHOIO MmoAxoaa B yqe6H0M nponecce AUCHUILIAHBL
«YTpaBieHUE CONPOTUBICHUEM H3MEHEHUSM»IPEAYCMATPUBAETCS LIMPOKOE HCIOIb30BAHUE aK-
TUBHBIX U WHTEPAKTHUBHBIX (OPM MPOBENEHUS 3aHATHI B COYCTAHWU C BHEAYJUTOPHOH PabOTOM.
IIpu ocBOeHMM AMCUMIUIMHBI MPEAYCMOTPEHO YTEHHE JIEKIMH C NMPUMEHEHHEM Ipe3eHTaluid B
PowerPoint. [IpexycMOTpeHO TakKe BBIMOJIHEHUE KOHTPOJIBHOW pabOThI, BBIIOJHEHHE dCCE HA 3a-
JAHHYIO TEMY, Bblladya 3aJaHui JUIsl BBINOJIHEHHS OMAIIHUX paboT, IPOBEIEHUE KOMIIbIOTEPHOIO

TCCTUPOBAHUS, JCIIOBBIC UTPHI.

OO6cyxnenue mpo0biieM, BBIHOCUMBIX HAa CEMHUHAPCKUE 3aHSTHS, J1TaOOpaTOpPHbIE MPAKTHUKYMbI
U MPAKTUYECKUE 3aHATHUS, MPOUCXOJIUT HE CTOJBKO B TPATUIMOHHON (POpMe KOHTPOJS TEKYIIMX
3HaHUH, CKOJIBKO B (hOpMe TUCKYCCHI, COPUEHTHPOBAHHBIX HAa TBOPYECKOE OCMBICICHHE 00ydJaro-
HIMMHKCS] HauboJsIee CII0XKHBIX BOMPOCOB B X0J1¢ 0000IIEHNS UMH COBPEMEHHOM MPAKTUKU MUPOBOI

(B TOM 4HCII€ U POCCUNCKOMN) SKOHOMUYECKON HAYKH.

I/IHTepaKTI/IBHLIe 06pa30BaTeJ’IBHLIe TEXHOJIOI'UH,
HCII0Jb3YEMbI€ HA AYAUTOPHBIX NPAKTHYCCKHUX 3AHATUAX

Tabnuya 5.1
Ounas ¢popma 00yueHust
HaumeHnoBaHue pasesioB\ Hcnosab3yemblie 00pa3oBaTe/ibHbIE Yacel
TeM TEXHOJIOTHH
Tema 1. DxoHOMHYEeCKHE OCHO- | CeMUHAPCKOEe 3aHATHE — KKPYTIIBIH CTOJI»: 00- 24,
BBl U1 METOJI0JIOTUSI OLICHKH cyxkJeHue scce «CTtaHaapTsl OLIEHOYHOM Jesi-
CTOMMOCTH Ou3Heca TEJIbHOCTU» C IPUMEHEHNEM IIPE3CHTALINY B
PowerPoint
Tema 2. Merononorus oueHku | CeMUHapCKOe 3aHATHE — «KPYIJIBII CTOM»: 00- 24.
CTOMMOCTH OM3HECa U cUCcTeMa | cyxJeHue scce «DopMUpoBaHUE PhIHKA OLIEHOY-
uH(bopMauu HOH JESITENbHOCTHU » C IPUMEHEHUEM IIPE3EHTa-
n B PowerPoint
Tema 3. JIoxonHbIN NOAXOMA K CeMuHapCKO€ 3aHATHE — «KPYTIIBINA CTOII»: 00- 24.
OLICHKE CTOMMOCTHU OU3Heca Cy)KJeHue rcce «Moaenu TMCKOHTUPOBAHMS Jie-
HEKHOT'O ITIOTOKA » ¢ IPUMEHEHUEM IIPE3ECHTa-
n B PowerPoint
Tema 4. CpaBHuTenbHbIN oA~ | CeMUHAPCKOE 3aHATHE — «KPYTIIBINA CTOJI»: 00- 24.
XOJI K OLIEHKE CTOMMOCTH Ou3- cy)JeHune scce «UucnoBsIe OLIEHKH CTOUMOCTH
Heca NpeanpusATHI B cepax Maioro Ou3Heca» ¢
pUMEHEHHeM npe3eHTanuu B PowerPoint
Tema 5. ImymectBeHHbll noa- | CeMHUHAPCKOE 3aHATHE — «KPYTIIBINA CTOJI»: 00- 4y,
XOJI K OLIEHKE CTOMMOCTH Ou3- cy)kJeHune scce «Pa3HOBUIHOCTH METO/IOB OLIEH-
Heca KM CTOMMOCTH OM3HEca B 3aBUCUMOCTH OT BHJIA
HCIIOJIb3yeMOM 0alaHCOBOM CTOMMOCTH » C TpHU-
MeHeHHeM npe3eHTaimu B PowerPoint
Tema 6. NHBECTUIIMOHHBII CeMuHapCKOE 3aHATHE — KKPYTIIBIN CTOM»: 00- 24,
MIOAXOJ K OLICHKE CTOMMOCTH CYXKJIEHHE dcce «YTPABIEHUE CTOUMOCTBIO, OC-
Ou3Heca HOBAaHHOE Ha KOHUENINHA YKOHOMUYECKOHN IIPH-
OBLIHY C MPUMEHEHUEM TMpe3eHTanuu B Power-
Point
Tema 7. OnumonHsnid moaxon u | CeMuHApCKOe 3aHATHE — «KPYTIIBIN CTOM»: 00- 4y,
CUHTETUYECKHE METOBIB OLIEH- | CyxkAeHHue 3cce «CyIHOCTh PEAIbHBIX OIIHO-
K€ CTOUMOCTH OM3HEca HOB. [IpennprHuMarTenbckue BO3MOXKXHOCTH KaK
peanbHbIE OIIHOHBI) ¢ TPUMEHEHHUEM IIPE3EH-
tauuu B PowerPoint
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Tema 8. OLieHKa CTOUMOCTH CeMuHapCKOe 3aHITHE — «KPYTIIBINA CTOI»: 00- 4y,
00BEKTOB HEIBUKHMOCTH cyxaeHue cce «OneHKka CTOUMOCTH 3€MENIbHO-
IO y4acTKa» C IPUMEHEHHEM MPE3EHTAluH B
PowerPoint
Tema 9. OuieHKka CTOUMOCTH CeMuHapCKOE 3aHITHE — «KPYTJIBIA CTOI»: 00- 4y,
MaIuH 1 000py10BaHUs cyxaeHue 3cce «Jl0XOIHBIN MOAX0 K OLICHKE
MalIiH U 000pyI0BaHUA» C IPUMEHEHHUEM IIpe-
3eHrauuu B PowerPoint
Tema 10. Ouienka CTOUMOCTH CeMuHapCKOE 3aHITHE — «KPYTIBIA CTOI»: 00- 24.
HeMaTepUaIbHBIXaKTUBOBU UH- | Cy)kJeHue 3cce «OlLeHKa CpeacTB UHMBUTya-
TEJUIEKTyaJIbHON COOCTBEHHO- JI3alUH OPEIIPUsATUS: OLEHKAa TOBAPHOTO 3HAKA
CTH 1 3HaKa 00CITy’KUBaHUA» C IPUMEHEHHUEM IIpe-
3eHTanuu B PowerPoint
Tema 11. Ouenka ctoumMocTu . 4y,
CemMuHapCKOE 3aHATHE — «KPYTIIBINA CTOII»: 00-
(unancosbix AKTHBOB. Oupese- cyxkJeHue scce «Moaenu NporHo3upoOBaAHUS TH-
JIEHUE PIHOYHON CTOMMOCTHU
LLCHHBIX GyMAr 1 TPOM3BOMTHBIX BHJICHJIOB» C IPUMEHEHHEM NPE3CHTALINH B
PowerPoint
(MHAHCOBBIX HHCTPYMEHTOB
Tabnuya 5.2
3aounas opma o0yueHus
HanmeHoBaHue pa3iesioB\ Hcnoab3yemblie 00pasoBaTebHbIE Yacol
TeM TeXHOJIOTHH
Tema 1. DxoHOMUYECKHE OCHO- | CeMUHApCKOe 3aHATHE — KPYIJIBII CTOM»: 00- 1y.
BbI U METOJI0JIOTHSI OLIEHKU cyxaeHue scce «CTaHaapThl OLIEHOYHOM Jes-
CTOUMOCTH Ou3Heca TEJIBbHOCTH» C IPUMEHEHUEM MIPE3ECHTALINU B
PowerPoint
Tema 2. Merononorus oueHku | CeMUHapCKOe 3aHATHE — «KPYIJIBII CTOM»: 00- 24,
CTOMMOCTH OU3HEcCa U cUCcTeMa | cyxkJeHue scce «DopMUpoBaHUE PhIHKA OLIEHOY-
uH(pOopMaIuu HOM JIeATENBHOCTH » C IPUMEHEHUEM NIPE3EHTA-
nn B PowerPoint
Tema 3. JToxoaHslil MOAX0 K CeMuHapCKOe 3aHITHE — KKPYTIBIA CTOM»: 00- 1y,
OLICHKE CTOMMOCTHU OU3Heca cyxaeHue scce «Mojienu TMCKOHTUPOBAHUS Jie-
HEXHOT'0 [TOTOKA » C IPUMEHEHHUEM IIPE3EHTA-
n B PowerPoint
Tema 4. CpaBuutenbHblil moa- | CeMuHapCKoe 3aHATHE — «KPYIJIBII CTOM»: 00- 24,
XO/J] K OIIEHKE CTOMMOCTHU Oun3- CyXaeHHe 3cce «HNCI0BbIE OLIEHKH CTOMMOCTH
Heca NpeAnpusITHil B cepax Majoro 6u3Heca» ¢
NpUMEHEeHHEM npe3eHTanuu B PowerPoint
Tema 5. UmymectBennsiii noa- | CeMuHapcKoe 3aHATHE — «KPYIJIBIN CTOM»: 00- 1y.
XO/J] K OIIEHKE CTOMMOCTH Oun3- cyxaeHHe cce «PasHOBUIHOCTH METOIOB OLIEH-
Heca KM CTOMMOCTH OM3HEca B 3aBUCUMOCTH OT BUJa
UCTOJIb3yeMOol 6aJTaHCOBOW CTOMMOCTH » C MIPU-
MeHEHHeM npe3eHTtaimu B PowerPoint
Tema 6. IHBeCTULIMOHHBIN CemuHapCcKOe 3aHATHE — «KPYTIIBINA CTOII»: 00- 1y.
MOJIXO/J] K OLIEHKE CTOMMOCTH CyXJeHHe 3cce «YIpaBlIeHne CTOUMOCTbIO, OC-
OusHeca HOBaHHOE Ha KOHILIENIIUY DYKOHOMUYECKOH MpH-
ObUIMY C MPUMEHEHNEM TNpe3eHTauu B Power-
Point
Tema 7. Onumonnsiid moaxoa u | CeMUHAPCKOE 3aHATHE — KKPYTIIBIA CTO»: 00- 14,
CUHTETHUYECKHUE METOJBIB OLIEH- | CyXkJeHHe 3cce «CyIHOCTh pealbHbIX OIINO-
K€ CTOMMOCTH Ou3Heca HOB. [IpeanpuHuMaTenbCcKie BO3MOXKHOCTH KaK
peaJIbHbIE ONIMOHBI» C TPUMEHEHNUEM IIPE3EH-
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tanuu B PowerPoint

Tema 8. O11eHKa CTOMMOCTH CeMHHApCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- AH
00BEKTOB HEIBUKUMOCTHU cyxaeHue scce «OneHKa CTOUMOCTH 3€MeJIbHO-
r'0 y4acTKa» ¢ MPUMECHEHHEM MTPE3CHTAINH B
PowerPoint
Tema 9. OuieHKa CTOMMOCTH CeMHHApCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 24,
MaIIuH U 000pyIOBaHUs cyxaeHue 3cce «JloXOIHBIHN MOAX0/1 K OIICHKE

MAIIHH U 000pyI0BaHKSD C IPUMEHCHUEM ITpe-
3eHTanuu B PowerPoint

Tema 10. Ouenka cTOUMOCTH CeMHHApCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 14,

HEMaTepUaTbHBIXaKTUBOBH UH- | cyxkJeHue 3cce «O1eHKa cpeficTB UHIUBUTya-

TEJUIEKTYyaJIbHON COOCTBEHHO- JU3ALMY IPEIIPUATHS: OIIECHKAa TOBAPHOTO 3HAKa

CTH Y 3HaKa 00CITy>KUBaHUS» C IPUMEHEHHEM IIpe-
3eHrauuu B PowerPoint

Tema 11. Onenka crouMocTH 24.

CCMI/IHapCKOG 3aHATUC — «prTJ'ILIﬁ CTOJI»: 06—
cy)JeHue scce «Moaenu NporaHo3upoOBaAHUS IH-
BHUACHOOB) C IPUMCHCHUCM IIPC3CHTAINN B
PowerPoint

(¢uHaHCOBBIX aKTHBOB. Onpee-
JICHUE PHIHOYHOW CTOMMOCTH
[IEHHBIX OyMar ¥ MPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB

IIPAKTUKYM

3aoaua 1.]1eno3uTHBIN cepTUPUKAT AUCKOHTHOrO THUna HoMUHAIOM 300 ThIC. py0. KyIieH
3a 100 gHe# n0 ero moraiieHus 1o 1eHe, onpeaensieMoil mpocTol yueTHor ctaBkod 30% roJ10BbIX,
u npoxaaH yepe3 40 nHell Mo LieHe, OmpenensieMold IpocToil ydyeTHoil craBkod 28% TrofOBBIX.
Haiigute noxogHocTs Takoil (hMHAHCOBOW OMepalyy B BUAE MPOCTON rOI0BOM MPOIEHTHON CTaBKH
MIPU PaCYETHOM KOJMYECTBE JHEH B roay, paBHoM 360. KakoBa OyneT 10X0IHOCTh, €CIIU BIIajeiel]
cepTuduKaTa Mpoaep>KUT €ro 0 MOTaleHus?

3aoaua 2. 3a Bexcenb, yUTEHHBIN 3a MOJITOPA rojia 10 CPOKa MO MPOCTOM yUETHOM CTaBKE B
12%, 3amnadeno 4,5 Teic. py0. Onpenennute HOMUHATBHYIO CTOUMOCTD BEKCEISI.

3adaua 3. bank npuUHUMAET JEMO3UTHI CPOKOM Ha 3 Mecsia o 28% ro/IoBbIX, Ha 6 Mecs-
1eB — nox 32% ronoselx U Ha rog — nox 34% ronoseix. Onpenenute cCymMmy, KOTOPYIO MOJIYYHT
BIIaJeNel] Aeno3uta B pazmepe 20 ThIC. pyO. MpHU HAYMCICHUM MPOCTHIX MPOIEHTOB BO BCEX TPEX
clryyasx.

3aoaua 4. Jleno3uTHbIN cepTUPHUKAT AUCKOHTHOTO THNa HOMUHAIOM 400 ThIC. py0. KyIUIeH
3a 150 mHei 10 ero moramieHus Mo LEeHe, ONpeessieMO MTPOCTON TO0BoM yueTHoU cTaBkor 30%
rofoBeIx. Haiinute 10XoAHOCTh Takoi (pMHAHCOBOM omepaluy B BUJE MPOCTON r0OJOBOM MPOLEHT-
HOM CTaBKH MPHU PaCYCTHOM KOJIMYECTBE AHEH B rofay, paBHOM 360. KakoBa OyaeT 10X0IHOCTB, €C-
T BIajenel cepTudukata MpoJepKUT ero A0 norameHus? Biauser nu Ha JOXOJHOCTH BETMYMHA
HOMUHAaJa 3Toro ceptudurara?

3aoaua 5.1uBecTop muaHupyet A ce0sa oTaady 1o npoekty Ha ypoBHe 17%. Koadpduiu-
€HT UIIOTEYHOU 3a0JKEHHOCTH cocTaBisieT 75%. Kpenut npegocrasien B pazmepe 370 000 mgom.
Ha 7 net nop 22%. PaccunTaiiTe HEOOXOAUMYIO JIJIsI BBITIOJIHEHHS TJAHHOTO MPOEKTa BEIHMYHUHY TO-
JIOBOT'O YHCTOTO OINEPAIIMOHHOTO JTOXO0/1a.

3aoaua 6. N3BecTHO, uTO TpedyeMas 10yt COOCTBEHHOro KamuTtaia coctapisieT 30%; cTas-

Ka MpoleHTa Mo Kpenuty — 12,5%; kpeaut — Ha 25 JIeT IpU eKeMECSIYHOM HaKOIUIEHUH; CTaBKa J10-
X07la Ha coOCcTBeHHBIN KanuTan — 5%. Paccunraiite oOmmii ko3 PpUIMeHT KanuTalIn3aum.
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3adaua 7. PaccuuTaiiTe €XErolHyl0 HOpPMY BO3BpaTa Kamurtaia nmo Merony MHBynma npu
CIIEYIOIINX YCIOBUSAX: CPOK XKU3HU Ou3Hec-muHUN— 20 J1eT; cTaBka JoXOoAHOCTH KanuTana — 15%.

3adaua 8. OueHovHasi CTOUMOCTh aKTUBOB MPEANPUATHS COCTaBseT 32 MIH. AeH. en. Jus
€ro JIMKBUJAIMK NOTpedyeTcs [Ba roAa. 3aTpaThl HAa JUKBUAALNIO cocTaBIsIOT 30% oT ctonMocTu
akTuBOB. KakoBa TeKyIas CTOMMOCTb BBIPYUYKH OT IIPOJAKH IIPU cTaBke JuckoHTa 20%?

3aoaua 9.PriHOYHAS CTOMMOCTH aKTUBOB peanpustus orieHuBaetcs B 50 000 Twic. neH. ex.,
HOpMaJM30BaHHas uuctas npuoObUIb coctapisieT 1 000 Thic. AeH. €., CPeIHUN JOXOJ Ha aKTHBBI
coctaBigeT 15%. CraBka kanutanuzauuu — 18%. Onpenenure CTOMMOCTb I'yIBUJLIA.

3aodaua 10. llpennpusitue B TEUEHNE HECKOJIBKUX IOCIEIHUX JIET MOJIy4aao TOAOBYIO MpHU-
ObUTb B pa3mepe 24 ThIC. AeH. el. LIeHOBOM MyNbTUILTUKATOP «IeHa/MPUObLIbY, paCCUNTAaHHBIN 1O
JaHHBIM IPeIIpUITHS-aHaNora, paBeH 5. Onpeaennre CTOMMOCTb IIPEATIPUSATHS.

3aodaua 11. Yucras npuObLIb TPEANPHUATHS MOCIE yIUIaThl Hajoro coctasisieT 300 TwiC.
neH. en. Yucno oObikHOBeHHBIX akuuid npennpuatus — 100 000 mwt. CraBka auBunenna — 20%.
Omnpenenure CTOUMOCTD MPEANPUSATHUSL.

3aoaual? PeiHOYHAsST CTOMMOCTH JIMKBUJHON OOJMUTalMM Ha KOHKYPEHTHOM PBIHKE paBHA
102 py6. Ee nomunHaneHas croumocts — 150 py0., HOMUHAIBbHAS CTaBKa T'OJOBOT0 KYIIOHHOTO MPO-
reaTa — 20%. Cpok 1o moramenust oonuranuu — 2 roga. Craska Haora — 15%.

KakoBa (hakTrueckas ctaBka 10X0/a MO 3TOi obmuranun?

3aoaua 13.0npenenure HOPMY J0XOJa JUISI HMHBECTUIMNA WHOCTPAHHOTO PE3HJICHTA B IIO-
KYIIKY aKIIUi 3aKpbITOH ONTOBO-TOProBOi KoMIaHuu «KcH» ¢ UNCICHHOCTHIO 3aHSTHIX 14 YeloBek,
€CITM U3BECTHO, YTO JIOXOJHOCTh OT€YECTBEHHBIX TOCYAAPCTBEHHBIX OOJIHUTraIfii B peaJbHOM BBIpa-
xeHuu paBHa 4%, oreuecTBeHHBIH uHAECKC MH(mAuuUU — 11%; cpegHepblHOYHAs TOXOAHOCTH Ha
OTEYECTBEHHOM (DOHJIOBOM PBIHKE — 27%); JOXOAHOCTh TOCYJApCTBEHHBIX OOJUTAINI B CTpaHE MH-
BecTopa — 7%;cpenHepbIHOYHAS JOXOJHOCTh Ha (POHIOBOM PBIHKE CTpaHbl HHBecTOopa — 12%; mo-
IIOJIHUTENbHAS IPEMUS 32 CTPAHOBOM PUCK — 9%; 1ONOJHUTENIbHBIE IPEMUU 32 3aKPBITOCTh KOMIIA-
HUU U 33 UHBECTHUIIMHM B Malblii OM3HEC — HA YPOBHE MEXJYHAPOJHOM MPUHSATHIX aHAJOTHYHBIX
IIPEMMIL; TEKyIlas JOXOJHOCTh C MHBECTUPOBAHHOIO B PACCMATPUBAEMYI0 KOMIIAHUIO KalluTaua 3a
IpOIJIBbIE JIBA TO/Ia B CpeAHEM KoJiebamach OTHOCUTENBHO cBOeil cpenHell BennunHbl Ha 10%; Te-
KyIlasi CpeTHEPbIHOYHAS T0XOJHOCTh Ha (DOHJA0BOM PBIHKE B 3TU TOJbI KOJ€Oanach OTHOCUTEIBHO
CBOEH cpellHel BelnyuHbI Ha 5 %.

3adaua 14. Yucras npuObBLIL TPEANPUATHS, HAMEPEBAIOIIETOCS CHENIaTh WHBECTHUIIUU B
pacipeHye Mpou3BOICTBA paHee OCBOCHHOM MPOAYKIMHU, COCTaBUJIa B TOJ B PEaIbHOM BbIpaXe-
Huu 240 000 py6. OcrtaTounast 6aiaHcoBasi CTOMMOCTh akTUBOB ¢Gupmbl paBusiercs 1 006 000 py6.
Koaddunment «ena/I[Ipubsuiby» mo akuusiM npeanpuatus coctabiseT 4,3. Kakylo yuuThIBarOIIyIO
pUCKU OM3HEca CTaBKy JUCKOHTa MOKHO MIPUMEHHUTH JUIsl JUCKOHTHPOBAHUS 1I0XOJI0B, OKUIAEMbIX
OT pacIIMpeHUs: IPOU3BOJICTBA?

3aoaua 15.011eHUTH TOATOCPOYHBIA OM3HEC, CIIOCOOHBIH MPUHOCUTH CIEAYIOLIUE JIEHEXK-
HBIE MOTOKH:

* B Ommokaiiime 13 MecsIieB ¢ HaJIexKHOCTHIO (IO MecsiliaM, B ICHEXKHBIX equHuIax): 60; 65;
70; 85; 90; 90; 90; 90; 90; 80; 80; 55; 55;

* B JajbHENIIEM (TOUYHO MPOTHO3UPOBATH HEBO3MOYKHO) — IPUMEPHO O CTOJIBKO K€ B TEUe-
HUE HEOIpPEeIeNIeHHO UTUTENFHOrO epro/ia BpEMEHU. Y YUTHIBAIOIIAs PUCKHA OM3HECA PEKOMEHITY-
eMas cTaBKa JUCKOHTa (TI0Jy4YeHa COTJIacHO MOJIENU OLIEHKH KalHuTalbHBIX akKTUBOB) — 84% rozo-
BBIX.

OneHky Npou3BeCTH MPUMEHUTENBHO K IBYM NpPEANOIoXKeHUsM: 1) Ou3Hec yaacTcs BecTu
13 MmecsiuieB (HampuMep, MOTOMY, YTO B TE€YEHHE 3TOIO BPEMEHU OH OY/ET OCTaBaThCS BHITOJHBIM);
2) 6uzHec yaacTcs OCYLIECTBIISATh B TE€YEHHE HEONpPEAENIEeHHO UIMTEIHHOrO Mepuoja BpeMeHu (OH
Oy/ieT ocTaBaThCsl BBITOJHBIM HEOMPEAETICHHO JIOJT0).
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PA3JEJ 6. YYEBHO-METOJAYECKOE OBECITEYEHUE
CAMOCTOSATEJBHOMN PABOTBI OBYYAIOIIUXCA MO JACHUATIIAHE

Hapsiny ¢ dureHueM JeKIMid U MpoBeIeHHEM CEMHHAPCKHUX 3aHSATHH, 1a00paTOPHBIX MpPaKTH-
KyMOB U TMPAaKTUYECKUX 3aHATUH HEOTHEMJIEMBIM 3JIEMEHTOM Y4eOHOIrO MmpoIiecca SIBISETCS CaMo-
crositenbHas padora. Ilpu camocTosATeNbHOM paboTe JOCTUTAeTCsl KOHKPETHOE YCBOCHUE YU4EOHOTO
MaTepHala, pa3BUBAIOTCA TEOPETHUECKUE CIOCOOHOCTH, BaXKHbIE /ISl YCIICUTHOM MOATOTOBKH U 3a-
IIUTHI BBITYCKHOM paboThl oOyuaromerocs. GopMbl caMOCTOATENbHOM PabOThl CTYAEHTOB MOTYT
ObITh pa3zHooOpa3HbIiMU. CaMocTosITENIbHAA paboTa 00yJarOIIUXCSl BKIIOYAET B ceOs: U3ydeHHE 3a-
koHOB Poccuiickoii deneparnu, OlEHKY, OOCYXJICHHE U pPElEeH3UPOBAHKUE MyOJUKYEeMBIX CTaTel;
OTBETHI HA KOHTPOJIbHBIE BOIIPOCHI; PELICHHE 3aa4; CAMOTECTUPOBAHUE, HAITUCAHUE ICCE.

BeInonHeHHne BceX BUAOB CaMOCTOSITCIIBHON paOOThI YBSI3BIBACTCS C M3YYCHHUEM KOHKPET-
HBIX TEM.
Tabauya 6.1

CamocrosiTesibHasi padora

HaumeHoBanue
pa3aesioB/Tem

BOl'lpOCbI, BbIHOCHUMBIC
Ha CAaMOCTOSATECJIbHOC UBYYCHUE

Tema 1. DxoHO-
MHYECKHIE OCHOBBI
OLIEHKH CTOHNMO-
CTH OH3Heca

1. CoBpeMeHHOE TOHMMAaHNE OIIEHKH CTOMMOCTH On3Heca. OeHKa CTOH-
MoCTH OU3HEeca Kak 0/1Ha U3 (PyHKUIUN PHIHOYHOM SKOHOMMKH.

2. OCHOBOIIOJIATAIOIINE MTOHSTHSI, UCTIOIb3YEMbIE B CUCTEME OLICHOYHOM
JEATEIIbHOCTH TIPEAIPUSATHUS.

3. llenu orieHKW M BUJIBI CTOMMOCTH OM3HEca.

4. BpeMeHHas OlLIEHKA JICHE)KHBIX TOTOKOB.

5. ®UHAHCOBO-3KOHOMUYECKHI aHAIN3 ¥ CTOMMOCTh OM3HECa.

6. UudpactpykTypa cucTeMbl OLIEHKA CTOUMOCTH OM3HEcCa U €€ DJIEMEHTHI.
7. DKOHOMUYECKHUE TTPUHITUITHI OLIEHKU CTOMMOCTH OU3HEcA.

8. Buipl, MOJIX0/161 M1 METOJIBI OLICHKH CTOMMOCTH OM3HEca.

Tema 2. MeToo-
JIOTHS OILICHKH
CTOMMOCTH OM3-
Heca M CUCTEeMa
uH(popManun

1. DTambl OIIEHKH CTOMMOCTHY OHM3HECA.

2. ndopmarus 11st 1ienieit OleHKH U UICTOYHUKY €€ TIOTYUeHHUSI.

3. OueHka cocTOsTHUS OTpaciy, B KOTOPOH (GyHKIIMOHHUPYET OLIEHUBAEMBbIi
Ou3Hec.

4. NadpacTpyKkTypa CHCTEMBI OIIEHKH CTOMMOCTH OM3HECA U €€ DJICMCHTEHI.
5. CtaHgapThl CTOMMOCTH JJISl OLICHKH.

6. Otuer 00 OLIEHKE CTOMMOCTH OHM3HECA.

Tema 3. Jloxon-
HEIA IOIXOJ K
OLICHKE CTOHMMO-
CTH OH3Heca

1. CymHOCTh JOXOJHOTO MOAX0/1a K OIIEHKE CTOMMOCTH OHM3HECA.

2. MeTomoJiorus JOXOMHOTO IOIX0/1a K OI[CHKE CTOMMOCTH Ou3Heca.

3. Buapl ACHEKHBIX TOTOKOB U UX MCIIOIL30BAHUE B METOJIaX JIOXOJHOIO
IMOJIX0J1A.

4. Buapl cTaBOK TUCKOHTHUPOBAHUS M UX UCIIOJIB30BAaHUE B METOAAX JI0-
XOJIHOT'O ITOX0a.

5. Meroa TUCKOHTUPOBAHMUS ICHEKHBIX MTOTOKOB.

6. DTarnbl OIEHKH CTOMMOCTH OM3HEca METOIOM JUCKOHTUPOBAHUS Jie-
HEXKXHEIX ITIOTOKOB.

7. Beibop mozenu neHexHoro noroka (CF).

8. Ompenenenue UIMTENBHOCTH MPOTHO3HOTO repuoaa (N).

9. PacueT BeTMUYMHBI IEHEKHOTO TOTOKA JIJIs1 K&KI0T0 T0J1a MPOTHO3HOTO
nepuona (CF).

10. Onpenenenne cTaBKu TUCKOHTHPOBaHUS ().

11. PacueT BeIMYMHBI CTOMMOCTH B MOCTIIPOTHO3HBIN MEPHO/I.
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HauMenoBanue
pa3aesioB/TeM

Bomnpocekl, BBIHOCUMBIE
HA CAMOCTOSITE/IbHOE U3YUYeHHUe

Tema 4. CpaBHu-
TEIIBHBIN MOIXO0
K OIIEHKE CTOMMO-
ctu Ou3Heca

1. MeToaoorust CpaBHUTEIBHOTO MOIX0/1A.

2. llpuHuunel oTOoOpa CONOCTAaBUMBIX MPEANPUATUN U NPEAIPUATUI-
aHaJIOTrOB.

3. MeTto1 KOMIIaHUHM-aHAJIora.

4. MeTtoJ cIesoK.

5. Meron oTpacieBbIX KOAPPHUIUEHTOB.

6. LleHoBbIE MYJIBTUILIMKATOPBI, METOJIBI X pacyeTa.
7. IIpumenenne MaTeMaTHUYECKUX METOJIOB.
PErpecCUOHHbBINA aHAIN3.

8. MeToj ri1aBHBIX KOMIIOHCHT.

Koppensauunonno-

Tema 5. Umyie-
CTBEHHBIN MOJIXO0
K OIIEHKE CTOMMO-
ctu Ou3Heca

1. MeToaoorusi KMyIIECTBEHHOTO MOAX0/1a.

2. MeToa YMCTHIX aKTUBOB.

3. OCHOBEI OILIEHKM CTOMMOCTH O0BHEKTOB HEJIBHKUMOCTH.

4. OcHOBBI OLIECHKM CTOUMOCTH MalIMH U 000pYA0BaHUS.

5. OCHOBBI OLIEHKH CTOMMOCTH HEMaTepPHAIbHBIX aKTUBOB U UHTEIJICKTY-
aJIbHOI COOCTBECHHOCTH.

6. OCHOBBI OIICHKHA CTOMMOCTH (PUHAHCOBBIX aKTHBOB.

7. OueHKa CTOMMOCTH NPOU3BOJICTBEHHBIX (TOBapHO-MaTepUaIbHbIX) 3a-
I1acoB.

8. KoppekTupoBka 1e0UTOPCKOM 3a/10JDKEHHOCTH.

9. OneHka KaJpoBOro NOTeHIIAANIA.

10. Ouenka 0053aTeNILCTB.

11. MeToa TUKBUIAIIMOHHON CTOUMOCTH.

12. Pa3HOBUAHOCTH METO/IOB OIICHKU CTOMMOCTH OM3HECA B paMKaxX UMY-
IIECTBEHHOI'0 OAX0a.

Tema 6. UuBecTH-
[IMOHHBIN ITOJIXO0
K OIIEHKE CTOMMO-
CTH Ou3Heca

. MGTOI[OJIOI‘I/IH HMHBCECTUIIMOHHOI'O ITOAXO0Aa.
. MeTroibl, OCHOBaHHBIE HA KOHLEMIIMK OCTATOYHOT'O JOXO/a.
. Meton sxoHoMu4eckoi qo6asineHHol croumoctu (EVA).

. Meton nenexHoi nobasneHHol croumoctu (CVA).

Tema 7. OmmuoH-
HBIA ¥ WHBIE CHH-
TETHYECKHE TI0I-
XOJBI K OIIEHKE
CTOUMOCTH OM3-
Heca

. CymnocTts onuuonHoro noaxoaa (ROV-merona).
. BUJTBI peasTbHBIX OMIIMOHOB, UCITOJIB3YEMbIC B OIICHKE CTOMMOCTH OU3-
Heca.
3. Ouenka ctoumocTu Ou3Heca Ha ocHoBe ROV-merona.
4. buHoMuanbHasi MOAENb OLIEHKH OMIIUOHOB.
5. Mogens baska — [lloyn3a B O1leHKE OMIIMOHOB.
6. Onenka 6usHeca o ¢popmyie bika — Iloymnsa (Black-Scholes).
7
8
9

1
2
3
4. MetoJ1 akilmOHEepHOU Jo0aBiIeHHON cTouMocTH (SVA).
5
1
2

. MeTtoa u30BITOYHON MPUOBLITH.

. Merox Xaycrona.

. CpaBHEeHHE U CUCTEMAaTH3aIIMsI TIOJIX0/I0OB M METOJIOB B OI[EHKE CTOMMO-
cTU Ou3Heca.

Tema 8. Onenka
CTOMMOCTH 00b-
C€KTOB HCABUXHN-
MOCTH

. MeTo1bl OIIEHKU HEBM>KMMOTO UMYIIIECTBA.

. JIOXOTHBI MTOAXO0 K OLEHKE HEIBUKUMOI'O UMYILIECTBA.

. CpaBHHUTENBHBIN TOAXO/] K OLICHKE HEIBUKUMOTO UMYIIIECTBA.
. 3aTpaTHBIN NOAXO/T K OLIEHKE HEIBM)KUMOT'0 UMYIIIECTBA.

. O11eHKa CTOMMOCTH 3/IaHUH U COOPYKEHHUI.

. OlIeHKa CTOMMOCTHU 3€MEJIbHOTO YJYacTKa.

Tema 9. Onenka
CTOMMOCTH Ma-
IIUH ¥ 000pyH0-
BaHUS

. MeTopl OIIEeHKH MaliH U 000PYyI0BaHUS.

. 3aTpaTHBIN OJIXO/] K OLIEHKE MAaIINH U 000PYA0BaHUS.

. CpaBHUTENBHBIN MOAXO K OIICHKE MAITUH U 000pYI0BaHUSI.
. JJOXOTHBII TTOAXO]T K OIIEHKE MAIITUH H 000PYOBAHHUS.

A LW =NV B~ WDN—
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HaumeHoBaHue Bomnpocekl, BBIHOCUMBIE
pa3aesioB/TeM HA CAMOCTOSITE/IbHOE U3YUYeHHUe

Tema 10. Ouenka . I'pynnbl HEeMaTepuaabHBIX AKTUBOB.

CTOMMOCTH HeMa- . JloXxoaHbI# MOAXO/ K OLICHKE HEMaTepUaIbHbIX aKTUBOB.
TEepHUATbHBIXaKTHU- . MeTo n30hITOUHBIX TPUOBLIEH.

BOBU UHTEIUIEKTY- | 4. MeToa TUCKOHTHUPOBAHMUS ICHEKHBIX IOTOKOB.

aNbHOU cOOCTBEH- | 5. MeTo1 0CBOOOKICHHUSI OT POSUITH.

HOCTH . MeTon npoOieHws mpuObLITH.

. MeTon npenmyiiiecTBa B IpUObLIAX.

. 3aTpaTHBIN MOAXO/ K OLIEHKE HEMaTEePHAIbHBIX aKTHBOB.
. MeTon ctouMocTu co3AaHus.

10. MeToz BBIUTPBIIIA B COOCTBEHHOCTH.

11. CpaBHUTENBHBIN OAXO/T K OLICHKE HEMATEpUaJIbHbIX aKTUBOB.
12. OneHka cpeACcTB MHAMBUIyAIN3aLUU TPEIIPUSITHSL.

O 00 1N DN K~ WK =

Tema 11. Orenka | 1. OneHka akuum.

CTOUMOCTH (pu- . Onenka oOaHrarmii.

HAHCOBBIX aKTH- . OneHka Bekcenei, coeperareiabHbIX U IEO3UTHBIX CEPTU(UKATOB.
BOB . Onenka (prouepcHBIX U (HOPBAPIHBIX KOHTPAKTOB.

. O1ieHKa ONIMOHHBIX KOHTPAKTOB.

. OnieHka cBOMOB.

. O1ieHKa J1eno3uTapHbIX paclucoK.

~N N L kW

O 0NN A WN —

6.1. IlpumepHbIe TEMBI Iccel

. [loHsiTHE ¥ OCHOBHBIC LIEJIA OLIEHOYHOM JICATEIILHOCTH.
. OcHoBHBIE TIpOTIEAYPHI OlleHKH. OCOOCHHOCTH OIICHKYU OM3Heca.
. I[loHsATHE TEKYIIECH U CIPABEIITNBON PHIHOYHON CTOUMOCTH.

MexnyHapoaHble CTaHIAPTHI OLICHKH.

. IIlpaBoBOE perynupoBaHue OICHOYHOH JeSITEIbHOCTH.

. [ToHsITHE IEHE)KHOTO MMOTOKA M €T0 BHIBI.

. Yder ¢akTopa BpeMEHH MpH OLIEHKE IEHEKHBIX TOTOKOB.
. lllecth GpyHKIMHN CITOKHOTO MPOIICHTA.

. Onpenenenne 3¢ (HEeKTUBHOCTU KPEIUTHBIX OINepariuii.

10. Onpenenenne GpakTUIECKON JOXOAHOCTH IIEHHBIX Oymar.
11. Ouenka 3¢)peKTHBHOCTH MHBECTULIMHA.
12. Ompenenenrie CTOMMOCTH HICHTH(PUIINPYEMbIX HEMAaTEePHUATbHBIX aKTHBOB.

. BHemHsAs u BHYTPCHHSA I/IH(1)OpMaI_II/I$I, HCO6XOI[I/IM8.5{ JJIs1 OCHKH pLIHOqHOﬁ CTOUMOCTH OM3-
HECa.

14. OcHOBHBIE BUJIbI KOPPEKTUPOBOK (PMHAHCOBBIX OTUETOB.

16.

. Ocobennocty HHGOPMAIIMOHHOM 0a3bl 1Jisi OLleHKU Ou3Heca. OreHka 3eMJId U HeuIeHTU PUIIn-
PYEMBIX CENbCKOXO03IHCTBEHHBIX aKTHBOB.

XapaKTepI/ICTI/IKI/I OCHOBHBIX IMPOrpaMMHBIX HNPOAYKTOB, HCIIOJIB3YCEMBIX IJI1 aBTOMAaTH3allUuH
OIICHOYHBIX PacUeTOB.

17. O6mias XxapakTepUCTUKa JOXOTHOTO MOAXO0/a.

18.

OCHOBHBIC 3Tarbl OLCHKN CTOUMOCTU IPCATIPUATUA MCTOAOM JUCKOHTHUPOBAHHBIX ACHCKHBIX
IIOTOKOB B HpOFHOSHBII\/’I epuoa.

19. MeTtoapl OMPEACIICHUA CTABKU JUCKOHTUPOBAHUA.

20.

21.

OnpeneneHne HTOTOBOM BEIIMYUHEI pBIHO‘-IHOﬁ CTOUMOCTHIIPEATIPUATHUA METOA0OM OUCKOHTHUPO-
BAaHHBIX JCHCKHBIX IIOTOKOB U BHCCECHUC OKOHYATCIIbHBIX ITOITPABOK.

DKOHOMHYECKOE COACPKaHUEC METOJIA U OCHOBHBIC KAaTCrOpHMU M MOHATHUA, B HEM HCIIOJIB3YyC-
MBIC.

! ITepeuenn Tem He sBNsETCSA McdepnbiBaonuM. OOyYarOIIUCS MOXKET BEIOPATH MHYIO TEMY TI0 COTJIACOBA-

HHUIO C IIpEoaaBaTeICM.
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22. MeToabl onpeaeneHus KalluTATM3UPyeEMOTo J0X01a.

23. O00CHOBaHUE CTABKU KATUTAIA3AINH.

24. OtpacneBble 0COOEHHOCTH (ITPOJIOJDKUTEILHOCTh ONEPAIMOHHOTO U (DMHAHCOBOTO ITUKIIOB) U
UX y4eT MPH ONPE/ICICHNU CTaBKH KaITUTATU3AIIH.

25. DKOHOMHUYECKOE COJIepKaHNE CPABHUTEIHLHOTO (PHIHOYHOIO) MOAX0/1a OLEHKU CTOMMOCTH OU3-
HECa U OTpaHUYEHHS €T0 IPUMEHEHUSI.

26. OcHOBHBIE ATaMbl OIIEHKU CTOUMOCTH MPEANPUATHS METOIaMU CIECJIOK U MPEANPUSTHS -aHAIOTa
(ppIHKA KanuTana).

27. BbIBOJI UTOTOBOTO 3HAYEHUS PHIHOYHON CTOMMOCTH OM3HECAa U BHECEHHUE KOPPEKTUPYIOIIUX T0-
MIPABOK.

28. DKOHOMHYECKOE COJIEP>KaHUE METO/Ia YUCThIX AaKTUBOB.

29. Oco0eHHOCTH pacueTa YUCTHIX aKTUBOB B (PMHAHCOBOI OTYETHOCTH IpennpusaTus. Haznauenue
noKaszaressi ¥ OTPaHUYEHHUsS] HCIOJb30BaHUA. VICMONBb30BaHME CTOMMOCTH YHCTBHIX AKTHBOB
JUISI TIPE/IBAPUTENBHOMN OLIEHKH CIIPAaBEIJIMBOM PHIHOYHON CTOMMOCTH OH3HECA.

30. OcoOEHHOCTH OLIEHKH CTOMMOCTH 3€MEJIbHBIX YYaCTKOB.

31. Oco6eHHOCTH OLIEHKHU CTOMMOCTH MAaIllluH U 000PYIOBaHHUS.

32. OcoOEHHOCTH OLIEHKHA CTOMMOCTH HEMAaTepPHAIbHBIX aKTHBOB.

33. OcoOGEHHOCTH OLIEHKHU JIEJIOBOM peNyTallii H«TYABUILIAMIPEANPUSATHUS.

34. OcoOeHHOCTH OLIEHKHA CTOMMOCTH (DPMHAHCOBBIX BIIOXKECHUIH.

35. OcoO6eHHOCTH ¥ OrpaHUYEHHUS UCTIOIB30BaHUS METOIa TMKBUIAIMOHHON CTOMMOCTH B OU3HECE.

36. OcHOBHBIE 3TaIlbl pacueTa JUKBUIAIMOHHON CTOMMOCTH.

37. O6ocHOBaHHE HOPM AMCKOHTA MPU OMPECIICHUH PHIHOYHOW CTOMMOCTH Ha CPOYHOCTH U HU3-
KYIO JIMKBUJHOCTb OOBEKTA.

38. OueHka KOHTPOJBHBIX M HEKOHTPOJBHBIX MAKETOB aKIMK (JOoJeil KamuTana) MpearnpusiThsL
(Obusneca).

39. CornacoBaHue pe3yjibTaTOB, MOJYYEHHBIX Pa3HBIMH METOJAMHU OIICHKHM CTOMMOCTH OH3HEeca
(mpeanpusATUs), ¢ 3aKa34YUKOM.

40. OcobenHocTu oTyeTa 00 OreHKe (TIepEeOlIeHKE) OCHOBHBIX CPEJICTB.

6.2. IIpumepHbIe 3a1aHNs IS CAMOCTOATEIbHON PadoThI

TecTbl
1. Ilpu anaau3e pacxol0B B MeTo/]€e JUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB CJieqyeT
y4ecTh:
OtBer
a) HOIATNOHHBIC OXKUIAHUS JUTS KOXKIOW KATETOPUH U3JCPKEK;
0) mepCIeKTUBBI B OTPACIIU C YIETOM KOHKYPEHIINH;
B) B3aMMO3aBHCUMOCTH W TSHICHIIUU TPOIILIBIX JICT;
T') 0’KUJJAaEMOE TIOBBIIIIEHHE 1IeH Ha MPOAYKIIUIO;
n) a, B;
e) 0, T.
2. Kakoii MeTo1 HCIOJB3yeTcs B OLlEHKe OM3Heca, KOraa CTOUMOCTh NMPeINnpPUsiTUs NMpPU
JIMKBU/IALIMY BbIIIIE, YeM JieiicTBY1Iero?
OrtBert
o a) MeToJ JTUKBUJAMOHHONH CTOUMOCTH,
o ©0) MeToaa CTOMMOCTH YHCTHIX aKTHBOB;
o B) METOJ KalluTaIU3aIlH JOXO0/a.
3. Oka3pIBaeT JiM BJIMsSIHME HA YPOBEHb PUCKA pa3Mep npeanpusiTusi?

O 0O O O O O

OTtser
o a)na;
o ©0)Her.
4. J1ox0aHOCTH OM3HECA MOKHO ONpeaeuTh MPU MOMOIIM:
OTtser
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10.

11.

12.

13.

o a) HOpMaJIM3alliy OTYETHOCTH;

o 0) puHAHCOBOTO aHATN3A;

o B) aHAJIW3a UHBECTHUIINH;

o T)a,0,B;

o n)a,o0.
OueHIMK yKa3bIBaeT J1aTy OIEeHKH 00beKTa B OT4YeTe 00 OleHKe, PYKOBOJACTBYSCH
NPUHIUIIOM:

o a) COOTBETCTBHS;

o ©0) moye3HOCTH;

o B) IpeleIbHON TPOU3BOAUTEIBEHOCTH;

o T)U3MEHEHUS CTOUMOCTH.

Kakoii oieHOYHBIH MYJbTHIIMKATOP PACCYMTHIBAETCH AHAJOTHYHO MOKA3aTeNI0 Ie-
HA eJMHUIbI 10X010B?
o ) lleHa / IEHEXHBIH IMOTOK;
o ©0)nena/ npuObLIb;
o B)IeHa / COOCTBEHHBIN KalMTAll.
Metoa «npeanosaraeMoi NpoAakKm» HCXOAUT U3 CJeIYIOIMX MPeInoJI0KeH:
o a) B OCTaTOYHOM IEPHOJIE€ BETUYMHBI aMOPTU3AIMU M KaUTAJIbHBIX BIOKEHUH paB-
HBI,
o 0) B OCTaTOYHOM MEPUOJIE JOKHBI COXPAHITHCS CTA0OMIIbHBIE JOJITOCPOYHBIE TEMITbI
pocra;
B) BJIaJieNell MPEANPUATUS HE MEHSAETCS;
r)a, 0, B;
n) a, 0.
Kaxkoii meToa gact 06oJiee 10cTOBepHbIE JaHHbIE 0 CTOMMOCTH NP eANPHUATHS, €CJIU OHO
HeJaBHO BO3HUKJIO U HMeeT 3HAYUTeIbHble MAaTepHaJIbHbIe AKTHBbBI?
o a) MEeTOJ JIMKBUIALMOHHON CTOUMOCTH;
o 0) MeTo/a CTOMMOCTH YUCTHIX aKTUBOB;
o B) METOJ KaluTalIU3alHH J0X0/a.
CroumocTh 00BEKTA OLCHKH, ONpeaesieMasi MCXO0Asl U3 ero JOXOJAHOCTH JIsi KOHKpeT-
HOIO JINLA, IBJIAAETCH CTOUMOCTBIO:
a) pHIHOYHOM;
o ©0) BOCITPOM3BOJICTBA;
o B) 0amaHCOBOW;
o T) UHBECTULIMOHHOM.
Ecan B MeToae NTMCKOHTHPOBAHHBIX JEHEKHBIX IOTOKOB HCIOJIb3yeTcs: 0e3101r0BoH
JAeHEeKHbIH MOTOK, TO B HUHBECTUIIMOHHOM AHAJIM3e HCCIIeyeTCs:
o a) KalmuTaJbHbIE BIOXCHHUS,
o 0) uucThIii 00OPOTHBIN KaIUTAa;
o B) U3MEHEHHUE OCTaTKa J0JIFOCPOYHOM 3a/10JKEHHOCTH;
o T)a,0,B;
o n)a,0.
Puck, o0yci10B1eHHBIH (P)AKTOPAMH BHYTPEHHEH Cpe/ibl Ha3bIBAaeTCsl:
o a) CHCTEeMaTHYECKHUM;
o ©0) HeCHCTEeMaTUYECKHM;
o B) APYroi OTBET.
C noMombI0 KAKOI0 METOa MOKHO ONpe/leIMTh CTOMMOCTL MHHOPUTAPHOIO MaKeTa
aKIUii:
o a)MeToja CJIEeJOK;
o 0) MeTo/a CTOMMOCTH YUCTBIX aKTHBOB;
o B) METOJa phIHKA KamuTaJa.
Kakoii MeToa OLEHKH HCIOJB3YeTCsl /sl OHEHKH Pe3yJIbTATOB PeCTPYKTYPH3alUuH
OousHeca?

o
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14.

15.

16.

17.

18.

19.

20.

21.

22.
23.

24,

25.

o a) MeTOJ HAaKOIUICHUS YHCTHIX aKTHBOB;
o 0) MeToJa phIHKA KaluTasa;
o B) METOJ AUCKOHTHPOBAHHBIX JECHEKHBIX TOTOKOB.
JJ1s1 6e3/10JIr0BOT0 J€HEKHOT0 NMOTOKA CTABKA IMCKOHTA PACCYUTHIBAETCS:
a) KaKk CpeHEB3BEIICHHAs CTOMMOCTh KaIlnuTaa;
0) METOJIOM KyMYJISITHBHOTO TTIOCTPOCHHS,
B) C TIOMOIIILIO MOJICTTU OIICHKU KAITMTAIbHBIX aKTHBOB;
o T)0,B.
BepHo Jin yTBep:kIeHHe: 15l cJIyYyaeB BO3PACTAIONIMX BO BpeMEeHHU JeHeKHBIX MOTOKOB
K03} PUUMEeHT KANUTATU3ANMUN OyaeT Bceraa 0osbile CTaBKM JUCKOHTA?
o a)na;
o ©0)Her.
Yto06b1 OnpeieIuTh CTOMMOCTh HEKOHTPOJIBHOIO0 NMAKETA OTKPBLITOH KOMIAHMU He00-
X0AMMO H3 CTOMMOCTH KOHTPOJIBHOTO NMAaKeTa BbIYECTh CKHUJIKY HAa HEKOHTPOJbHBIM

O O O

Xapakrep:
o a)na;
o 0)Her.

Korna Temnbl pocta npenpusTius yMepeHHbI U NMPeICKa3yeMbl, TO HCI0JIb3YyeTCs:
o a) METOJ JTMCKOHTUPOBAHHBIX JCHEKHBIX TIOTOKOB,;
o 0) MeToja KamuTaJIu3aluy JT0X0/1a;
o0 B) METOJ[ YACTHIX aKTHBOB.
Ha yem ocHOBaH MeTO]] Cl1€JIOK:
o a) Ha OICHKE MUHAPUTAPHBIX MMAKETOB aKIIUi KOMITAaHHI-aHATIOTOB
o 0) Ha OIICHKE KOHTPOJBHBIX MAKETOB aAKI[MI KOMIIAHU-aHAJIOTOB;
o B) Ha OyAymmX JOX0J1aX KOMITaHUH.
Kakue KOMNOHeHTHI BKJIIOYAET WHBECTUIMOHHBIH aHAJIU3 JJIsl PacyeToB MO MOJe]H
JE€HEKHOT0 MOTOKA /1JIsl COOCTBEHHOT0 KanuTajaa?
a) KalMuTaJoBIIOKECHHUS,
0) IpUPOCT YHCTOTO OOOPOTHOTO KANKUTAIIA;
B) CIPOC HA MPOIYKITHIO;
r)a, 0;
n) a, 0, B.
0. AKIHH, OIleHUBaeMble B COOTBETCTBHH CO CTAHAAPTOM PHIHOYHOI CTOMMOCTH, TO-
YTH BCEra COCTABJISIIOT:
o @) KOHTPOJIbHBIN MAKET aKIUi;
o 0) HEKOHTPOJBHBIN MAKeT aKIUH.
Yo U3 nmepeunceHHOr0 HHKe He SIBJISETCS CTAHAAPTOM CTOUMOCTH:
o a) pbIHOYHAsl CTOMMOCTB;
o 0) dyngameHTanbHasi CTOMMOCTD;
o B) CTOUMOCTbH JIEUCTBYIOIIETO MPEANPHUSATHSI.
MyJabTHILIHKATOP — 3TO
PbIHOYHASI CTOMMOCTH MOKET ObITH BBIPAsKeHA B:
o a) COYCTAHWH JICHSKHBIX CPEJICTB M HEJTMKBHJIHBIX IICHHBIX OyMar;
o 0) IeHeXHBIX eTUHUIIAX;
o B) JCHEKHOM 3KBUBAJICHTE.
CraBka IMCKOHTHPOBAHUS — ITO:
o a) ICWCTBYIOMIAs CTaBKa JIOXOJa [0 aJIbTEPHATHBHBIM BapHaHTaM WHBECTHIIHIA;
o 0) oxmmaeMasi CTaBKa J0X0/ia IO albTepHATUBHBIM BapHaHTaM WHBECTHUIIUH.
Pacuer ocTaTo4YHOM CTOUMOCTH HEOOXOAUM B:
o a) MeToJe PhIHKA KaluTama;
o 0) Meroze N30BITOYHBIX MPUOBLIEH;
o B) METOJIe IUCKOHTUPOBAHHBIX JICHEKHBIX TOTOKOB.

o

@)

o
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PA3JEJ 7. OUEHOYHBIE U METOJAAYECKUE MATEPHAJIbI IO OBPA3OBATEJILHOM TPOI'PAMME
(<I>OHI[ OLEHOYHBIX CPEI[CTB) JJIA ITIPOBEJEHUSA TEKYIIEI'O KOHTPOJIAA YCIIEBAEMOCTH U
MPOMEKYTOYHOM ATTECTALIMM

7.1B mpouecce OCBOEHMS AMCLUIUIMHBI «YIIpaBICHUE CONPOTUBICHUEM H3MEHEHUSM» JUIS
OLIEHUBaHMsI C(HOPMUPOBAHHOCTH KOMIIETEHIMH HCIOJIB3YIOTCS OLIEHOUYHBIE CPEACTBA, MpEACTaB-

JieHHble B Tadnune 7.1.

Tabauya 7.1

IINIAHUPYEMBIE PE3YJIBTATBI OBYYEHMUS 110 JUCHUIIVIMHE, COOTHE-
CEHHBIE C IINTAHUPYEMBIMMU PE3YJIBTATAMH OCBOEHMUSA

OBPA30BATEJIbHOI INPOIT'PAMMBI B COOTHOIEHUHY C OIEHOYHBIMH

CPEACTBAMUA

I[lnanupyemMble pe3yJibTaThl,

XapaKTepusywiuue 3Tanbl
¢opMupoBaHUS KOMIIETEH-
197071

Conep:xanue
y4e0HOro MmaTepuaJia

I[IpuMepbI KOHTPOJILHBIX|
BOIIPOCOB U 3aJaHUil
JJIS1 OEHKH 3HAHMIA,

YMEHHUIi, BJIaJeHuil

Metoab! \
cpeacrsa
KOHTPOJIst

YK-2 CnocoGen onpeensTh KpyrT 3a/1a4 B paMKaX MOCTaBJICHH
UX PELICHHs, UCXOJIS U3 ICHCTBYIOIIHMX MPABOBBIX HOPM U

O 1IeJIH U BBIOUPATH ONTUMAJIbHBIC CITIOCOOBI

HMMEIOIIUXCS] PECYPCOB U OrpaHMYCHUIN

MNYK-2.1. 3naer kpyr no- | Tema 1. Dxonomuueckue | Kak nonoxenus dpene- | [lucemen-
CTaABJICHHBIX yKogomuue- | OCHOBBI U MCTOAOJIOIUA PpaJIbHOT'O 3aKOHa «00 HBIM KOH-
CKUX 3a71ay B pamkax mo- | CUEHKH CTOMMOCTH Om3Heca| OIEHOYHOM e TEIIBHO- | TPOJIb / 3cce
CTABNCHHOMN LEH W BHIGH- Tema 2. Metonosiorus ctu B POy» ot 29 uroins (T.I-ZOU),
orleHKH crommocTtu ouzHeca| 1998 r. Ne 135-D3 onpe-| YcTHbIi

paTh ONTHUMATLHBIC CHOCO- |y operema nHdOpMannu JENIAIOT MOHATHUS «CyOB- | KOHTPOJb /
OBl MX PCLICHHS, HCXOMUS M3 €KThI» U «OOBEKTHI» OTpocC Ha
JAEUCTBYIOIINX  MPaBOBBIX OIIEHKH? CEM 3aHATHUH
HOPM M UMEIOLIUXCS PeCyp- Yro Takoe «camopery- | (1. 1-11),
COB ¥ OrPaHMYCHHIA. JupyeMas Opranusa- JK3aMEHe

IIUs», ¥ KakoBa ee poJib B| (B.1-20)

OLIEHOYHOM AesaTenbHO- | Tectuposa-

ctu Poccuiickoii dege- | Hue

paruu? /TeCTOBBIE

Kaxkwue 3amaunm crosat ne- | 3agannst Ne

pel aTTecTallMOHHON 9-16

koMuccrer Harmonasnn-

HOT'O COBETA MO OL[EHOY-

HOH JesITeNbLHOCTH?

Kakue Bupl cTouMocTH

00BbEKTa OLIEHKH TPEe.Ty-

cMoTpeHbl Penepans-

HBIMU CTaHJapTaMH

oneHku (OGCO)?
MNYK-2.2. Ymeer ompene- | Tema 1. Oxkonomuueckue | Kakue TpeOoBanus k o1- | [lucemen-
JIATh KPYr DKOHOMHYECKHUX OCHOBBI U M€TOJOJIOTHUA quceTy 00 OIICHKC yCTa- HBII KOH-
ja7au B pamKax moctap- | OUCHKH CTOMMOCTH Oun3Heca| HOBJICHBI B @eﬂepaHBH(BM TPOJIb / 3cce
JCHHOH IGTH ¥ BHIGHPATH Tema 2.MeTomoorus 3akoHe «O0 OIleHOYHOH (T.I-ZO),

OLIEHKH CTOMMOCTH Om3Heca| aesrensHocTd B PD» ot | YCeTHBIN

ONTHMANGHEIE CHIOCOOHL I/ix U cuctemMa nHpopMaluu 29 nronst 1998 Ne 135- | koHTpOIB /
perieHusi, UCXoAs W3 Jeu- ®3.2 ompoc Ha
CTBYIOIIHUX INMPAaBOBBIX HOPM Ha3zoBure ciiyuau 06s3a- | ceM 3aHATUU
U MMEIOLUXCS PECYPCOB H TEJIBbHOTO IPOBEICHUS (1. 1-11),
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OTpaHUYCHUH. OIICHKH COTJIacHO ¢efie- | IK3aMeHe
panbHOMY 3akoHy «O0 | (B.1-20)
OIIEHOYHOM AesitenbHO- | TecTtupona-
ctd B PD» ot 29 nronis | Hue
1998 Ne 135-D3. /TECTOBBIE
3amanus Ne
9-16
NYK-2.3. Bnageer HaBel- | Tema 1. Oxkonomuueckue | IloHsTHe U CymiHOCTD [Iucemen-
KaMH OIPEEICHHUS Kpyra OCHOBBI U1 METOOJIOTHS OLICHOYHOM AEATEIbHO- | HBIA KOH-
SKOHOMHYECCKHUX 33J1a4 B OIICHKH CTOMMOCTH OM3HECa| CTH. TPOJb / 3cce

paMKax IIOCTaBJICHHOM e

Tema 2. MeTonosorus

L[enn OLCHKH CTOMMOCTHU

(1.1-20),

1 BBIOOpA ONTUMAJILHBIC OLIEHKH CTOMMOCTH On3Heca| Ou3Heca. YcrHblii
CIIOCOOBI UX PEUICHHUS, HCXO-| M CUCTeMa HHPOpPMAaIIuu Kareropuu o1ieHKH CTOH- | KOHTPOJIb /
1Sl U3 ICUCTBYIOINX MIPaBO- MOCTH: 3aTpaThbl, LIeHa, OTIpoC Ha
BBIX HOPM U HMEIOIIHXCS CTOUMOCTb, [IEHHOCTb. CeM 3aHSATUU
PECYPCOB U OTPaHUYECHUIN MexnyHapoansie u eB- | (1. 1-11),

porieiicKue CTaHaapThI JK3aMeHe

oneHku. Buibl cronmo- | (B.1-20)

CTH, UCTIOJIb3YEMbIC B Tectupona-

OLICHKE. HUE

BzaumocBsi3b 1eneit /TeCTOBBIC

OLICHKH Y BHJIOB CTOMMO- | 3aaHusi No

CTH. 9-16

OOBEKTHI U CYyOBEKTHI

CTOMMOCTHOM OIICHKH,

npaBa ¥ 00S3aHHOCTH

OLICHIIIMKA U 3aKa34YHKa.

OTBETCTBEHHOCTH OIICH-

IIMKA.

OcCHOBHBIE 2Tarbl MPO-

11ecca OLEHKH.
IIK-1 CnocodeH ocymecTB/SITh JIAHHPOBaHHe Pad0Thl CTPYKTYPHOIO NOApPa3ieaeHUst
HIIK-1.1. Tema3. [loxonnsiii noaxon | Kimaccudukanus umymie-| [TuceMen-
3Hars: K OIIEHKE CTOMMOCTH OM3- | CTBa M MMYLIECTBEHHBIX | HBI KOH-
Tpynosoe n TpaikiancKoe 3a- | Heca TpaB ISl 1IeJIeH OIEHKH. | TPOJIb / 3cce
KOHONaTeNbCTBO  Poccuiickoit | Tema 4. CpaBHUTENBHBIA | [TpaBo co6erBerHOCTH B | (T.21-40 ),
ld_;egzg'::;m I HOAXOM K ONCHKE CTOMMO- | cpcremMe MMYIIECTBEH- | Y CTHBIH
62?33, BHYTPEHHHE I;)GFHaMeH' E:I“TelixlSI/?HI/G;;[aymeCTBeHHbeI HBIX 1pas. lomits KOHTpOT: /
TBI SKOHOMHUCCKOTO CyGheKTa HOHXOH’ K OCHKE CTOMMO- «IMYIIECTBOY, «BEIIbY H| ONPOC Ha
OCHOBEI  MHGOPMAIHONHBIX | o111 Gr3meca «AMYIIECTBEHHBII KOM- | CEM 3aHSATHU
TeXHOTOTHIE 1 HH(OPMALIOH- | Tey 12’6 WHBeCTHIHOHHBL wiekcey. Opranusauos- | ,(t.1-11),
HOI 6€30MaCHOCTH HOMIXOJL K OLIEHKE CTONMO- HO-dKOHOMHYecKHe (Hop-| sK3ameHe (B.
[TporpammHbIe CPENCTBA aB- | 1 chaneca MBI BeJICHUSI OM3Heca. 21-40)
remmoemt o A Tewa 7. Omormat nog | CBEEREAEE || PO
OCHOBEI ,Z[eJ'IOBOﬁ JAOKYMCHTa- XOJl H CHHTCTHICCKHC Me- I % /

TOJIBIB OLIEHKE cToMMOCTH | IPHATHH. TCCTOBBIC

UHH,  JICTIONpOUSBOJCTBA B | o 0o BiusiHue Bu/a yrpapie- | 3aaHus
OKOHOMIHECKOM cyOneiTe Tema 9.01enka croumocty | HAs Ha OLECHKY OusHeca. | Nel-8

TpeboBanusa mpodeccuoHab-
HOM 3THKHU

MalIiH U 000pyA0BaHUS
Tema 10. OeHka cTouMo-
CTH HEMATEPHAIBHBIX aKTH-
BOBH MHTEJJIEKTYaJIbHOU

bu3nec kak MHBECTHUIIH-
OHHBIM TOBAp.
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COOCTBEHHOCTH

Tema 11. Onenka ctouMo-
cTH (PMHAHCOBBIX AKTHUBOB.
Onpenenenre ppIHOYHOM
CTOMMOCTH IIEHHBIX Oymar
Y TIPOM3BOIHBIX (PMHAHCO-
BBIX HHCTPYMEHTOB

HIIK-1.2.

Ymern:

PazpabareiBaTh  OpraHu3amm-
OHHO-PACTIOPSIUTEIBHbIC
MPUKa3bl, CIOCOOCTBYIOIINE
MOBBIICHUIO () (PEKTHBHOCTH
paboTBl CTPYKTYpHOTO TIOJI-
paszaeneHus BHYTPEHHETO
KOHTPOJIS

Pa3pabatbiBaTh  BHyTpEeHHWE
CTaHIAPTBl ¥  TpeOOBaHUS
npo(ecCUOHATIBPHON  ATHKH,
COBpPEMEHHbBIC METOJUKHU TPO-
BCJICHUS BHYTPEHHErO KOH-
TPOJIS

PazpabarbiBaTh meEpCHIEKTUB-
HBIC TOJIOBBIC W OTICPATUBHBIC
TTaHBI pabOTHI

Tema 3. JloxoaHbIN TTOAXO/T
K OILIEHKE CTOMMOCTH OH3-
Heca

Tema 4. CpaBHUTEIBbHBIN
IMOJIXOJI K OI[EHKE CTOMMO-
cTH OH3Heca

Tema 5. IMy1iecTBEHHBIN
MOJXO0J K OI[EHKE CTOMMO-
cTH Ou3Heca

Tema 6. THBeCTULIMOHHBIH
IOJIXOJI K OI[EHKE CTOMMO-
cTH Ou3Heca

Tema 7. ONIIMOHHBIN OO~
XOJI U CHHTCTHYCCKHE Me-
TOJIBIB OIIEHKE CTOMMOCTH
OusHeca

Tema 8. OLeHKa CTOUMOCTH
00BEKTOB HEABMIKUMOCTH
Tema 9.0neHKa CTOUMOCTH
MaIluH ¥ 000pyIOBaHHS
Tema 10. Onenka cToumo-
CTH HEMATEPHAIbHBIX aKTH-
BOBH MHTEIJIEKTYalIbHOU
COOCTBEHHOCTH

Tema 11. Onenka cToumo-
CTU (PMHAHCOBBIX AKTUBOB.
Omnpenenenne ppIHOYHOM
CTOMMOCTH IIEHHBIX OyMmar
Y TIPOU3BOIHBIX (PMHAHCO-
BBIX HHCTPYMEHTOB

Bunpe! oenku: yuerHas
(6yxranTepckas), pbl-
HOYHas (MapKETUHIO-
Bas), (GUHAHCOBAs
(OromKeTHAS) OIICHKA.
[Toaxoae! K OLIEHKE CTO-
HMOCTH.

OueHKHM, OCHOBAHHBIE
Ha aKTUBax/pecypcax
(3aTpaTHBII UK UMYIIIE-
CTBEHHBIN OJIXO0JT —
asset-basedapproach).
OueHkH, OCHOBaHHBIE Ha
CpPaBHUTEIBHBIX XapaK-
TEPUCTUKAX MTPOJIAXK
(pBIHOYHBIN WM CPABHU-
TEJIbHBIN NOIX0] —
marketapproach).
OueHkH, OCHOBaHHBIE Ha
O’KHMJIaHUSIX SKOHOMUYE-
CKHUX BBITOJ (JIOXOAHBIN
HOJIXOJ] —
incomeapproach).
O11eHKH, OCHOBaHHBIE HA
BEJIMYMHE UHBECTUPO-
BAHHOTO KaruTaja B
MPOLLJIOM U OCTATOYHOM
JIOXOJI€ KaK peryssipHbIX
PEHHBECTULINI B OYyIy-
1eM (MHBECTUIIMOHHBIN
HOJIXOJ —
investmentapproach).
OueHkH, OCHOBaHHBIE Ha
YCIOBHBIX TPEOOBAHUSIX
(OMIIMOHHBIN TOIXOM).
[Tpoune moaxopl.

ITucbmeHHbIN
KOHTPOJIb /
acce (1.21-40
), YCTHBIN
KOHTPOJIb /
OIIPOC HA CEM
3aHsATUH ,(T.1-
11), sx3amene
(8. 21-40)
Tectuposa-
HUE
/TecToBBIC
3agaHus Nel-

8

HIIK-1.3.

Baanersn:

[ToaroroBka 3aganuii Ha mpo-
BeJIcHUE KOHTPOJBHBIX MEpO-
NPUSATHH 110  BHYTPEHHEMY
KOHTpPOJIIO, 10 (hOpMHUPOBa-
HUIO WHPOPMALMOHHON Oas3bl,
oTpaXkaroleil padboTy oObekTa
BHYTPEHHETO KOHTPOJIS, M IO
ee aHaIu3y

Opraam3arus MIPOBEICHUS
aHayn3a MHOOPMAIIUU TI0 pe-

Tema3. JloxoaHbIH 1TOIX0T
K OLIEHKE CTOMMOCTH OH3-
Heca

Tema 4. CpaBHUTEIBbHBIN
MOJIX0/T K OIIEHKE CTOMMO-
cTu Om3Heca

Tema 5. IMyliecTBEHHBIN
ITOJIX0JT K OIICHKE CTOMMO-
cTH Ou3Heca

Tema 6. UHBeCTUITMOHHBIH
MOJIX0/T K OIIEHKE CTOMMO-

Cucrtema uHpopmanuu.
Wcrounuku nndopma-
LUH.

Buewnsis undopmanus,
ee coJepKaHue.
@PakTOpPBI MAKPOIKOHO-
MHUYECKOTO PUCKA.
Buytpennssa nndopma-
s, €€ CoACpKAHME.
[ToaroroBka guHanco-
BOM JIOKYMEHTAILIUH B

[Iucemen-
HBIN KOH-
TpoJb / 3cce
(1.21-40),
YcrHbI
KOHTPOJb /
OIpoC Ha
CEM 3aHSTHH
,(1.1-11),
JK3aMeHe (B.
21-40)
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3ynbTaTaM IpPOBEIEHUS KOH-
TPOIBHBIX MEPONPUITHN IS
BBISIBIICHHA 3HAYMMBIX OTKIIO-
HEHHMH OT TpeOOBaHWI TpaBo-
BOH W HOPMATHUBHOM 0a3bl W
BHYTPEHHHX PETJIAMEHTOB
Paspaborka pUCK-
OpPUEHTHPOBAHHBIX TOAOBBIX U
OIIEPAaTUBHBIX IUIAHOB PabOTHI
CTPYKTYPHOT'O MOJIpa3AeIeHUs
BHYTPEHHETO0 KOHTpOJA, UX
MIPEICTaBICHNE Ha yTBEpXKIe-
HUE YIOJHOMOYEHHBIM DPYKO-
BOAMUTEISIM 3KOHOMHYECKOTO
CyObeKTa, KOHTPOJb BBINOJI-
HEHUs

Opranunzanus pa3paboTku
MIPOEKTOB pHUCK-
OpUEHTHUPOBAHHOW IJIaHOBOM
JOKYMEHTAIlUM U TpeJcTaBiie-
HUE UX Ha YTBEpXKJEHHUE
YIOTHOMOYEHHBIM PYKOBOIH-
TENSAM SKOHOMUYECKOro CyOb-
€KTa, KOHTPOJIb WX HCIOJHEe-
HUSA

Opranunszanus MTOATOTOBKH
pacHopsAUTENbHBIX JTOKYMEH-
TOB 1O TIPOBEIEHUIO KOH-
TPOIBHBIX MEPOIIPHUSITHI
IlogroToBka mpoeKkTa BHYT-
PEHHETro perjiiaMeHTa O MpoBe-
JIE€HUH BHYTPEHHETO KOHTPOJIS
CornacoBanune OCHOBHBIX
HaIlpaBJICHUI  BHYTPEHHEIO
KOHTPOJIA, TPETyCMOTPEHHBIX
YCTaHOBJIEHHBIM 3KOHOMHYE-
CKUM CYOBEKTOM TOPSIIKOM, C
€ro 3aKa3uuKaMu
PaccmoTpenne 060cHOBaHHO-
CTH NPEATIOKEHUI 11O COBEP-
IIEHCTBOBAHUIO METO/INYE-
CKOT0 00ecIieueHust ocy-
LIECTBIICHUS BHYTPEHHETO
KOHTPOJIS

cTH Ou3Heca

Tema 7. ONIIMOHHBIN TOI-
XOJl U CHHTETHYECKHE Me-
TOJbI B OIICHKE CTOMMOCTHU
OusHeca

Tema 8. OLeHka CTOUMOCTH
00BEKTOB HEJIBUKUMOCTHU
Tema 9.01eHKA CTOUMOCTH
MaIiH U 000pyI0BaHUS
Tema 10. Ouenka cToumo-
CTH HEMATEPHAIbHBIX aKTH-
BOB U MHTEJJICKTYaJIbHOU
COOCTBEHHOCTH

Tema 11. Ouenka cToumo-
cTH (DMHAHCOBBIX AKTUBOB.
Onpenenenre ppIHOYHOM
CTOMMOCTH LIEHHBIX Oymar
Y TIPOM3BOHBIX (PMHAHCO-
BBIX HHCTPYMEHTOB

MPOLECCE OLICHKH.
MeToabI OIIEHKH CTOH-
MOCTH OM3HECA.
Metoabl 1 MOAEeIN UHBE-
CTHUIIMOHHOTO IT0JIX0/1a.
MeToab! OTIITUOHHOTO
MoaX04a.

Bunel peanbHbIX ONIKO-
HOB.

O6ocHyiiTe HE00X0Tu-
MOCTb aHAJIM3a MaKpo-
9KOHOMMYECKOI'O U OT-
pacieBoro ¢hakTopoB
PHUCKa MpU ONPEAECIEHNUN
PBIHOYHOM CTOMMOCTH
MpEANPUIITHS.

YeMm 00BsIcHIETCS HEOO-
XOJIUMOCTh UHQIISAIMOH-
HOM KOPPEKTUPOBKH OT-
YETHOCTHU B MPOLIECCE
OLICHKU?

Tectuposa-
HUC
/TECTOBBIE

3aaHUs
Nel-8

7.2 llepevyeHb BOMPOCOB /1151 MOATOTOBKH K MPOMEKYTOUHOM aTTecTAluH

(3x3amMeny)

1. HCO6XO,Z[I/IMOCTB, 00BEKTHI U eI OUCHKU UMYIICCTBA NMPCANPUATHA B COBPEMCHHLIX YCIIOBU-

AX.

no

OcHoBHBIC IMPUHIUIIBI OICHKH UMYIICCTBA NPCAIIPUATHA.

3. Me)K)IYHapO)IHBIe CTaHAAPThI OLICHKH. BI/I)IBI CTOUMOCTH, UCIIOJIB3YEMBIC B OLICHKC UMYILICCTBA

NPEIIPUATHSL.

o s
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Amnanu3 BHemHel nHpopMaIiy, UCIIOJIb3YeMOH B IPOLIECCE OLIEHKU UMYIIIECTBA MPEAPHUSTHS.




10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22,
23.
24,
25.
26.

27,
28.

29.

30.
31.

32.

33.

34,

35.
36.

37.

38

OcCHOBHBIEC HaIpaBJIEHMs IMOJATOTOBKM BHYTpPEHHEH HMH(OpMaMM IJI OLEHKH HMMYIIECTBa
MPEATIPUATHSL.

Mcnonb30BaHue B OLEHKE UMYILECTBA NPEIIPUATUS (PYHKLUHN CI0KHOTO NPOILIEHTA: «OyayIias
CTOMMOCTD JICHEKHOM €IMHUIIBIY U «TEKYIasi CTOUMOCTb JICHEKHON €AVNHULIBD).
Vcnonb3oBaHue B OLIEHKE UMYLIECTBA MPEAIPUATUS GYHKLIUN CI0XKHOTO MPOLEHTA: «TeKylIast
CTOMMOCTb AaHHYUTETa» U «IIEPUOJIUYECKHUI B3HOC B IIOTALLEHNUE KPEIUTaY.

Vcnonb30BaHue B OLEHKE UMYILECTBA MPEeIpUATUS GYHKLINN CIIOKHOTO MPOLIEHTA: «OyayIas
CTOMMOCTb aHHYUTETa» U «IIEPHOAMYECKHUI B3HOC B (DOH/I HAKOTIIICHUS.

OKOHOMHMYECKOE COACpKAHUE NOXOJHOIO MOAXOAA K OLICHKE MMYyIlecTBa mpeanpusatus. Ero
IIPEUMYIIECTBA U HENOCTATKHU.

OOm1ast XxapaKTEpUCTHKA OIICHKH UMYIIECTBA MPEATPUATHS METOJIOM KallUTaIH3aUU JOXO0/a.
CraBka KanuTaaIu3aluy U METOABI €€ pacu€ra IPH OLICHKE UMYIIECTBA IPEANIPUATHS.

OOmiast XxapakTepHCTUKA OLIEHKA MMYIIECTBA MPEANPUSATHS METOIOM ITUCKOHTUPOBAHHBIX Jie-
HEXHBIX IIOTOKOB.

OcHOBHBIE ATalbl OLICHKU JAECHEKHBIX IOTOKOB B IIPOTHO3HBIN NIEPUOJ NIPU UCIIOJIb30BAHUU Me-
TOZA JUCKOHTHUPOBAHHBIX JE€HEKHBIX TOTOKOB.

Pacuér Benu4rHBI CTOMMOCTH UMYILECTBA NPEAIPUATHS B IIOCIE IIPOTHO3HBINA ITEPUO.
OmnpeneneHne CTaBKA JUCKOHTUPOBAHMS 110 MOJEININ OLICHKH KallUTAJIbHBIX AKTUBOB.
Onpenenenre CTaBKU JUCKOHTUPOBAHUS KYMYJISTUBHBIM METOIOM.

Onpenenenne CTaBKUA JUCKOHTUPOBAHUS 110 MOJENIN CPEJHEB3BEIIEHHON CTOMMOCTH KaluTala.
DKOHOMHYECKOE COJIEP)KAHUE CPABHUTENIBHOIO IMO/IX0/1a K OLIEHKE MMYILIECTBA IPEIIPUSITHSL.
Ero npenMyiuecTsa u HEIOCTATKHU.

OcHOBHBIE 3Tallbl OLIEHKU UMYLIECTBA MPEANPUATUS METOIaMU KOMIIaHUHM-aHaI0ra U CAEIOK.
IlonsTHE M BUBI OLICHOYHBIX MYJIBTUIIIIMKATOPOB.

[Iponerypa cocTaBieHus: CIUCKA MPEANPUSATHIA aHAJIOrOB, KpUTEPUH 0TOOPA U poiib (hrHAHCO-
BOT'O aHAJIN3A.

DKOHOMHYECKOE COJEpHKAHUE MMYILIECTBEHHOIO (3aTpaTHOr0) MOJXOAAa K OLEHKE MpeAnpus-
tud. Ero nmpeumyniecrsa M HENOCTaTKU. DKOHOMHYECKOE COJEP)KaHUE M OCHOBHBIE JTallbl
OLICHKH MMYILECTBA IPEANPUATHS METOJOM YHCTBIX AKTUBOB.

OneHka HeABM’)KUMOCTH MPEANIPUATHS METOAOM KallUTaIU3aluK JOXO0/1a.

OneHka 4ucToro OnepanoHHOro J0X0/1a OT BJIOKEHUN B HEABHIKUMOCTb.

Omnpenenenne ko3pduumeHTa KanmuTaau3anuyu (CTaBKM KalUTaJW3alii) IpU OLIEHKE HEJBU-
KUMOCTH TIPEANIPUSATHS.

OneHka HeABU)KUMOCTH MTPEANIPUATHS METOAOM CPAaBHEHHUS MTPOJAXK.

CymHOCTh ¥ BHU[IBI MOIPABOK, HCIOIb3YEMbIX MPU OLEHKE HEIBUKHUMOCTH METOJIOM CpaBHE-
HUS NIPOJAK.

DKOHOMHMYECKOE COJIEp’KaHHE 3aTPaTHOrO IMOAXO0/a K OLEHKE HEIBMKUMOCTU IMPEIIPHUITHSL.
Ero npeumyiuecrsa 1 HEIOCTATKHU.

OneHka CTOMMOCTH 3eMENIbHOTO y4acTka. MeToJ ocTaTka JJis 3eMJIH.

OneHka BOCCTAaHOBUTENBHON CTOMMOCTH 3JaHUI M COOPYKEHUI MPHU UCIOJIb30BAaHUM 3aTpaT-
HOT'O METOJA.

ITonsaTue u oneHKa (HU3NIECKOro, GYHKIMOHATBLHOIO U BHEIIHEr0 U3HOCAa 00BEKTOB HEJBUKU-
MOCTH.

[Tonatue n knaccudukanus HeMaTepHaTbHBIX aKTUBOB. OlleHKa HeMaTepHaIbHBIX aKTUBOB Ha
OCHOBE JIOXOJTHOTO TT0/1X0/1a. MeTo/1 «u30bITOUYHBIX MPUOBLICIH.

Hcnons3oBanue 3aTpaTHOrO U CPAaBHUTEIIBHOIO MOAXO0B Ul OLICHKU HEMAaTepUalIbHBIX aKTH-
BOB.

Onenka umyniecTBa NpeANnpUATUS METOJOM JIUKBUJAIIMOHHON CTOMMOCTH.

OneHKa KOHTPOJIBHBIX M HEKOHTPOJIBHBIX IMAKETOB akui. [IpeMus 3a KOHTPOJIBHBIN XapaKTep
U CKUJKU Ha HEKOHTPOJIBbHBIN XapaKTep U HU3KYIO JTUKBUIHOCTD.

CpaBHuTeNbHAsA XapaKTEPUCTHKA JOXOJIHOTO, CPABHUTEIBHOIO U UMYIIECTBEHHOTO MOIXO0/I0B
K OLIEHKE UMYIIECTBA MPEATIPUATH.

. Uudopmanust 1151 O1ieHKH.
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39. CraHmapThl CTOMMOCTH TIPEATIPUSATHS.
40. Otyer 00 OLEHKE CTOMMOCTH MPEAIPUSTHS.

7.3. IllpuMepHbIe TeCTOBBIE 3aJaHUS 1JIA
KOHTPOJIs1 (MOHUTOPHHIA) Ka4eCTBA YCBOEHHSI MATEPHUAJIa B T.4 B paMKax py0eKHOro KOH-
TPOJISi 3HAHMIT®

1. B kakuX U3 nepevncjJeHHbIX HHXKe CHTYallHii He00X0IMMO WIN MOXKET UMeTh MeCTO
NpUMEHEeHHe CIelnaJIbLHbIX METO10B OlleHKHN Ou3Heca?

a) ompejesieHue JOTOBOPHOW CTOMMOCTH BBIKYIA aKIHUKA aKIMOHEPHBIM OOIIECTBOM Y €ro
yUpeauTene;

0) 000CHOBaHME CTAPTOBOM IIEHBI B MPUBATU3AMOHHOM aYKIIMOHE, HA KOTOPBIA BHICTaBJIS-
€TCsl MaKeT aKIHi, MPUHAJIeKAIINI rOCy1apCTBY;

B) YTBEPKJICHUE MTPOCIIEKTA YMUCCUU aAKIIHA;

T') OLICHKA NPEeANpUATHI-0aHKPOTa, MpeIcTaBisieMasi COOpaHHIO €ro KpeIuTOpOB;

1) UCUYHCIICHUE PBIHOYHON CTOMMOCTH HEIMKBHIHBIX (PMHAHCOBBIX AKTUBOB MPEATPHUSATHUS
(Hanmpumep, aKLIUK 3aKPBITHIX JTOUYEPHUX KOMIIAHMI), C KOTOPOH B YaCTH 3TUX aKTHBOB B3UMAETCS
HaJIOT Ha UMYIIIECTBO;

€) IJIaHUPOBaHUE IIEHBI MTPEITIOKEHUS WK LIEHBI CIIPOCca MPH MOATOTOBKE CAETIOK MO KyIie-
IIPOJIaKe MAKETOB aKIUM 3aKPBITHIX KOMIIAHUI?

2. J10CTATO4YHO JIM OLIEHHUTh CYMMY PBIHOYHBIX CTOUMOCTEH OTAeJbHbIX OU3HeC-TUHHI
(pupmbI 118 TOTO, YTOOBI ONPEAETUTH OLEHOYHYI0 PHIHOYHYIO CTOUMOCTH (PMPMBI B 11€JI0M?

a) na,

0) Her;

B) HEJb3s CKa3aTh C OMPEIEICHHOCTBIO.

3. B kakoM COOTHOIIIEHNH HAXOASTCS OlleHKA OM3Heca U OlleHKA MpeaiaraemMbix K ¢u-
HAHCHPOBAHHUIO HHBECTUIIHOHHBIX MPOEKTOB?

a) OICHKA MpejIaracMbIX K (PMHAHCHPOBAHHUIO WHBECTUIIMOHHBIX MTPOSKTOB SIBISICTCS YacT-
HBIM CIy4aeM OIICHKHM BHOBb HAYMHAEMOTro OM3HECa, KOTOPBIM BO3ZMOXKEH Ui JaHHOTO MPeIIpHsi-
THSI B CHUTY UMEIOIIET0Cs Y HEro UMYIIIECTBA U KOHKYPEHTHBIX MTPEUMYIIECTB;

0) yka3zaHHBIE JIB€ OLICHKH HE CBS3aHbI APYT C IPYTOM U MOTYT JIaTh pa3HbIE Pe3yIbTaThl;

B) OIICHKA MHBECTHIIMOHHOTO MPOEKTa KaK OM3HECa MOXKET OBITh OCYIIIECTBIICHA JUIITH TIOCIIE
TOT0, KaK MHBECTUIIMOHHBIN MPOEKT (PaKTUUECKU HAYaT U MO HEMY MPOU3BEACHBI XOTs OBl CTapTO-
BbI€ UHBECTHUIIHH.

4. Yo U3 nepevrcJIeHHOT0 HUKe He SIBJISIETCS CTAHAapTOM OlleHKH Ou3Heca?

a) 000CHOBaHHAasl PHIHOYHASI CTOMMOCTb;

0) 000CHOBaHHAs CTOUMOCTb;

B) JIMKBHU/IAIIHOHHAS] CTOUMOCTH;

T') UHBECTUIIMOHHAS CTOMMOCTH;

1) BHYTpeHHSs (QyHIaMeHTalbHas ) CTOUMOCTb.

5. Kakoii u3 cTaH1apTOB OLCHKH OM3Heca HamboJiee 4acTO B MHPOBOH NPAaKTHKE HC-
NOJIb3yeTCsl MPH OlleHKe NMPpeINnpPUsATHS, KOIJAa OHA OCYLIeCTBJsIeTCs sl OnpeeieHusi CTOM-
MOCTH MHHOPHTAPHOIO NAKETA ero aKuMii (IaKeTa MeHbIINHCTBA)?

a) 000CHOBaHHAas! PHIHOYHASI CTOMMOCTb;

0) 000CHOBaHHAs CTOMMOCTb;

B) MHBECTUIIMOHHASI CTOUMOCTH;

') BHYTpeHHs4 (hyHIaMeHTanbHas ) CTOUMOCTb.

6. B mpouecce pecTpyKTypH3auuy KOMIIAHUI OLlEHKA OM3Heca HYKHA JIJIs:

a) 000CHOBaHMS COOTHOIICHHSI, B KOTOPOM aKIMU JOYCPHUX KOMITAHUN OOMEHWBAIOTCS Ha
aKIIMH [IEHTPATLHON KOMIIAaHUU;

2 PyGexHbIil KOHTPOJIb 3HAHWM MPOBOJMTCS IS CTYJEHTOB OYHON (POPMBI OOYHUEHHUS U OLEHMBAETCA «3a-

YTEHO»\ «HE 3aYTEHO»
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0) 000CHOBaHUS COOTHOIICHUM, B KOTOPBIX aKIIMU IEHTPATLHON U TOYEPHUX KOMITAaHUH 00-
MEHHUBAIOTCS Ha aKIIMU BHOBb CO3/JaHHOM XOJIIMHTOBOM KOMIIAHUU;

B) OLEHKU 3(PPEKTUBHOCTH PECTPYKTYPHU3ALUU C TOUYKU 3PEHUS MOBBIILIEHUS! MHBECTULIMOH-
HOM IIPUBJIEKATEILHOCTH KOMIIAHUU.

7. BepHo au yTBepxkaenne: «OuneHOYHAss CTOUMOCTh OM3HeCa paBHA 10X01y, KOTOPbIH
MOZKHO ObLI0 ObI MOJYYHUTH 32 CPOK €ro MoJIe3HOi KU3HH, BJIOKHB TY K€ CYMMY MHBECTHLMI
B CONMOCTABMMBbIN M0 pUCKaM (HeCTA0MJIbHOCTH 10X0/1a ¢ Py0Jisi BJIOKEHU ) 1OCTYIHbIN HHBe-
cTOpy Ou3Hec»?

a) na,

0) HeT;

B) HEJIb3$1 CKa3aTh C OIPEIEIEHHOCTBIO.

8. UTo U3 nepevyucIeHHOro HUKe MOKeT ObITh UCI0Jb30BAHO B KayecTBe 0e3pUCKOBOIM
HOPMBI /10X0/1a ¢ OM3Heca (He YYUTHIBAKIIEH PUCKHM OM3HecAa CTABKH IMCKOHT /IJIf1 TMCKOHTH-
POBaHHUS 0KHUIAEMbIX ¢ OM3HeCa 10X010B)?

a) TeKyllasi CTaBKa JI0XOJla MO CTPaxyeMbIM (KPYIHBIMU HE3aBUCHUMBIMU KOMITAHUSIMH C
roCy/1IapCTBEHHBIM y4acTHEM) OaHKOBCKUM JETIO3UTaM;

0) Tekyias J0X0IHOCTh TOCYJaPCTBEHHBIX OOJIUTallnii;

B) TO €, TO €CTh a) U 0), HO YYUTHIBAIOTCA UX CPEAHHE 0KHUIa€MbI€ 32 CPOK MOJIE3HO KUZHU
OIICHUBAECMOI'0 OM3HECca BEJIMYMHEL

T') ppIHOYHAs KPEAUTHAS CTAaBKa MPOLIEHTA B pacyeTe Ha CPOK MOJIC3HOM KU3HHU OU3Heca;

1) 6e3puckoBas HOpMa Joxoja (CTaBKa AUCKOHTA), IPUHSTAas B CPEAHEM B MUPOBOM IKOHO-
MUKE;

€) UHOoe.

9. MoaeJib OlleHKH KaNUTAJbHBIX AKTHBOB B KaYeCcTBe KOMIIEHCALIMHU 32 PHUCK, 100aB-
JisieMOH K 0e3puCKOBO HOpPMe 10X0/1a, YYUTHIBAET B CTABKE IMCKOHTA:

a) PUCKU MEHEPKMEHTA;

0) pucku (UHAHCOBON HEYCTOWYMBOCTH KOMITAHUH;

B) ONEPAIMOHHBIN pbIYar GupMmsl;

') GUHAHCOBBINA pHIYAr IPEITPHSITHSI,

1) PUCKH KOHKYPEHIIMM U HECTaOMIBHOTO IUIaTeXKECTIOCOOHOTO CIpoca, a TaKKe PUCKH Xa-
pakTepa KOMITAaHUH, MaJIOTO OM3HEeca U CTPAHOBOW PHCK;

€) MHOoE.

10. YkaxkuTe HeBepHOE YTBEPKIeHHE U3 YUCJIA TPUBEIEHHBIX HUKE.

a) BBICOKUU TMOKa3aTesb ONEPAaIlMOHHOTO phluara CBHAETEIbCTBYET O BHICOKOM YpPOBHE Jie-
JIOBBIX PUCKOB MPEANPUSITHS;

0) BBICOKHMI TIOKa3aTenb Kod(puirenTa TeKkymel TUKBUIHOCTH CBHUJIETENBCTBYET O BBICO-
KON (PMHAHCOBOM YCTOWYMBOCTH MPEATIPUATHS;

B) BBICOKHI TMOKa3aresab y (UHAHCOBO-3JOPOBOTO MPEANPHUITHS AOJIH 3a€MHOTO KaluTasa B
COBOKYIHBIX aKTHUBAX MPUOBUILHOTO MPEANPHUSATHS CBUACTEIBCTBYET O BHICOKOM ypPOBHE pEHTa-
0eNBbHOCTH €ro MPOIYKIIHH;

r) OOJIBIION CPOK OKYITa€MOCTH WHBECTHIIMOHHBIX MPOEKTOB, HAYATHIX (UPMOUN C HETUK-
BUJHBIMHU BBICOKOKOTUPYEMBIMU aKIHUSAMHU, CBUICTEIHCTBYET 00 OIIMOOYHOCTH €€ MHBECTUIIMOH-
HOH TOJINTHKH;

1) TIPEANPUATHE C HACTYMATEIHbHOW MHHOBAIIMOHHOW CTpaTerneil Ha KOHKYPEHTHOM PBIHKE
0osee (MHAHCOBO YCIICIIHO, YeM MPEANPHUITHE C 000POHUTEITHFHON MHHOBAIIMOHHON CTPaTeTHUEH;

€) MpEeINpUiTHe C BHICOKOW JTOJIeH IEHHBIX CHEIMAIbHBIX aKTHBOB MEHEE MPHUCTIOCOOIECHO
JUTSI TUBEPCUPUKAIIMK CBOCH MPOTYKIIHH;

’K) OCHOBHBIM BHJIOM CTPAHOBOT'O PHCKa SIBJISIETCS PUCK OTPULIATEILHOIO SKOHOMUYECKOIO
pocra.

11. Mo:XHO M CYMTATh CPEAHEPHMCKOBAHHBIM HWHBECTHIMOHHBIN NMpoeKkT (0u3Hec) B
HEKOHKYPEHTHOI cpele, 0:KuAaeMasi J0X0JHOCTh KOTOPOI0 COBIaJaeT CO CPeJHEePbIHOYHOI
A0XOJAHOCTHIO HA (OHIO0BOM pPbIHKeE?

a) 11a;
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0) HeT;

B) B 3aBHCHMOCTH OT OOCTOSITETIbCTB.

12. Yemy paBeH ko3 PpunmeHT «0eTa» M0 HHBECTUIIHOHHOMY NMOPTQeJiio, HeJUKOM COCTO-
sieMy U3 00JIUranuii, BHIMYIMIEHHBIX PA3HbIMU NPeINPUATHAMU?

a) 1,0;

0) 0,5;

B) OTHOILIEHUIO CPEIHEKBAAPATUYECKOTO0 OTKJIOHEHUS JIOXOJAHOCTH IO PacCMaTpUBAEMOMY
noptdento (6e3 yyera He pa3MEIIEHHBIX Ha PhIHKE OOJUTalUil JaHHOTO MPEANIPHUATHSA) OT €€ Cpell-
HEro 3a OTYETHBIN MEPUOJI YPOBHS K CPEIHEKBAAPATHUECKOMY OTKJIOHEHHUIO CPEIHEPBIHOYHOM J10-
XOJTHOCTH OT €€ CPEHEro 3a OTYETHBIN Mepruo.l ypOBHS;

r) 0;

1) OTHOILIEHUIO KOBApHAIIMK JTIOXOAHOCTH BXOSAIIUX B MOPT(heas o0Iuranuii 1 Npouux IeH-
HBIX OyMar K JUCIIEPCHHU 332 OTYETHBINA NEPUOJT TIOXOTHOCTH TOCYIapCTBEHHBIX OOIUTaIIHIA;

€) KOBapHaluK 3a OTYETHBIN MEPUOJI TOXOAHOCTH [0 pacCMaTpUBAEMOMY MOPTQento 00Iu-
raluii ¥ CpeTHEPBIHOYHON JOXOAHOCTH Ha BCeM (POHIOBOM PBHIHKE;

’K) HU OJIHOMY U3 PACCMOTPEHHBIX BbIIIE 3HAUCHUH.

13. Yro siBasieTcs: IJIaBHBIM (paKTOPOM BeJIMYMHBI ONIEPALIIOHHOIO pblYyara npeanpu-
ATHA?

a) YpOBEHb IIOCTOSIHHBIX U3EPKEK IPEIIPUSITHS;

0) U3BMEHYUBOCTh KOHBIOHKTYPHI COBITA;

B) U3MEHYHMBOCTb KOHBbIOHKTYpPBI [TIOCTABOK;

') KOHTPAKTHBIE PUCKH;

J1) OTHOILLIEHHUE MOCTOSHHBIX U3JIEPIKEK K IEPEMEHHBIM;

€) pUHAHCOBBIN phIYAr MPEINPHUITHS,;

K) TUIATEKECIIOCOOHOCTh KIIMEHTOB;

3) HU OJTHO U3 MEPEUUCIICHHOTO BBIIIIE.

14. Ha xaxky1o 1aTy MOKHO OlleHMBaTh Ou3Hec?

a) Ha JaTy NPOBEACHUS OLIEHKU;

0) Ha J1aTy MJIAHUPYEMOW MEPENPOIaXKH MPEATPUATHUS;

B) Ha MO0YI0 OyIyIIyIO AaTy;

r') Ha JAaTy OKOHYaHUS peain3aluu OuW3Hec-TIaHa (PUHAHCOBOTO O370POBJICHUS MPEANPHUSI-
TS,

1) Ha BCE TIEPEUYMCIICHHBIE BhIIIIE AaThI.

15. Cnenyer Jin IpH OLEHKe NMPEANPUATHSA COIJIACHO METOJ0JOTHH JOXOIHOI0 MOAX01a
K OLleHKe YYMTBIBAaTh paHee c/eJlaHHble B npeanpusitue uaBectuuun? (BoiOpars HanbGosee
MOJIHBIH NPABUJILHBIH OTBET.)

a) J1a, TaK KaK Ha X BEJIMUYMHY JOJKHA BO3PACTaTh OLIEHKA MPEAIPUATHS;

0) HeT, TaKk KaK MOTEHIMAJIbHBINA MOKYyNaTeNlb MPEANPUITUS OPUEHTUPYETCS TOJIBKO Ha Tep-
CHEKTHUBY MOJIYYEHHUS C IPEIIPUITHS JOXO/I0B;

B) HET, TaK KaK MEepCHNEKTUBHbIE NHBECTUIIMH, paHEe CeNaHHbIe B MPEINPHUITHE, KOCBEHHO
OyAyT yuTEeHBI IIPU OLIEHKE TEKYLIEH CTOMMOCTH OXKHUAAEMBIX C MIPEANPHUATHS JOX0J0B; HEMepCHeK-
TUBHBIE K€ (C OTPHUIATENBHBIM MMOKa3aTeJIeM YHUCTON TeKYIIEH CTOMMOCTH) MHBECTULIMU KOCBEHHO
OyAyT yuyTeHbl B J00aBiIsieMON K OIIEHKE MPEANPUATUS PHIHOYHOW CTOMMOCTH HM30BITOYHBIX IS
MPOJOIDKEHHs OM3HEca aKTUBOB, KOTOPbIE MOKHO IOTBITATHCS MPOJATh;

T') HeJb35 CKa3aTh C ONPEAEIEHHOCTHIO.

16. B MeToae aHaI0rnii B Ka4ecTBe aleKBATHON CTABKH AMCKOHTA (KOMIICHCHPYIOLIEH
PHMCK OLleHUBAeMOro 0M3Heca HOPMBbI CPeAHEro J0X0a Ha py0./b KanuTaJOBJIOKeHUI) npe-
Jiaraercsi HCIoJib30BaTh:

a) Mepy U3MEHYUBOCTH (CTaHAAPTHOE OTKIOHEHHE) IOXOTHOCTH COTIOCTABUMOTO IO PUCKaM
JIMKBUHOTO MHBECTULIMOHHOTO aKTUBA;

0) TOCTUTHYTYIO K HAaCTOSIIIEMY MOMEHTY CPEIHIOI0 IOXOAHOCTh oOpararoierocs Ha GoH-
JIOBOM PBIHKE aKTHBa, Me€pa M3MEHUYUBOCTH J0XOJa 332 €IUHUYHBIN MEpPHOJ C PyOJs BIOXKEHHUH B
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KOTOpBIH (CTaHZApTHOE OTKJIOHEHHWE JOXOJHOCTH aKTHBA) paBHa Mepe M3MEHYMBOCTH JIOXOZA C
pyOJIs KanuTaaa, MHBECTUPOBAHHOTO B OLICHUBAEMBIN OM3HEC;

B) TO €, HO IIPH TOM, YTO JOXOJHOCTh aHAJIOTUYHOTO MO PHCKaM JIMKBHIHOTO MHBECTHIIH-
OHHOTO aKTHBA PACCUUTHIBAETCS TOJBKO C YYETOM CPEIHUX IIeH ero (aKkTHUECKUX IOKYIOK, a
CTaH/IapTHOE OTKJIOHEHHE PEHTA0EIbHOCTH KalHuTalla, HHBECTUPOBAHHOTO B OI[CHWBAeMbIi OM3HEC,
HCUHCIISIETCS TOJIBKO B paMKax IepHo/ia I10CIe OKOHUYAHMS B IIPOIIJIOM OCBOSHHUS 3TOr0 OU3Heca.

7.4. Onucanue nokaszareJieil U KpUTepueB OLleHUBAHUS CPOPMUPOBAHHOCTH KOMIIETEH-
Ui HA Pa3JIMYHbIX 3Tanax uxX (pOpMUPOBAHHUS;
LIKAJIbI ¥ NIPOLeyPbl OLleHMBAHUS

7.4.1. BonpocoB M 3aJaHMid IS TEKYIIed U MPOMEKYTOYHOM aTTeCTALMU

[Tpu onieHKe 3HaHUHN YUUTHIBAETCS YPOBEHb CPOPMUPOBAHHOCTH KOMIIETECHIIMA:

1.  VYpoBeHb yCBOCHHUS TEOPETHUECKUX TOJOXEHUH AMCUUIUIMHBI, MPABHIBHOCTH (Hop-
MYJIMPOBKH OCHOBHBIX MOHSATHH U 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUS (PAKTHUECKOTO MaTepHraja B 00beMe POrpamMmBl.

3. Jloruka, CTpyKTypa U TpaMOTHOCTb U3JIOKEHHSI BOIIPOCA.

4.  VYMeHHe CBsI3aTh TEOPUIO C IIPAKTUKOM.

5. VYmenue aenatb 00001IEHUS, BBIBOJIBI.

Tabnuya 7.4.1.1
IIxajna oneHUBaHUSA HA DK3aMeHe

Ouenka Ilkayna (KpUTEPHUHU BHICTABJICHHUS OLCHKH)

OTiinyHO OO0yyaromuiicst T0JIKeH:

- MPOJEMOHCTPHUPOBATh IIyOOKOE M MPOYHOE YCBOCHHE 3HAHHH IPO-
IrpaMMHOT0 MaTepuaia;

- MCYEpNBIBAIOLIE, MOCIEeI0BATEIbHO, TPAMOTHO U JIOTUYECKH CTPOITHO
HU3JI0XKUTH TCOp@TH‘I@CKI/Iﬁ Marcpual;

- IPaBUIIBLHO (OPMYJINPOBATH ONPEIEICHMS;

- TIPOJIEMOHCTPUPOBATh YMEHUS CAaMOCTOSTEIIEHOW pabOTHI C JINTepaTy-
pou;

- YMETh CJIeJIaTh BBIBOJIBI 110 M3JIaTaEMOMY MaTepuay.

Xopor1o OO0yuaromuiics JOIKeH:

- IPOJIEMOHCTPHPOBATH JOCTATOYHO OJIHOE 3HAHHE IIPOrPAMMHOTO Ma-
Tepuaa,

- IPOJIEMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETUYECKUX MOHATUH;
JOCTaTOYHO TIOCIIEIOBATENFHO, TPAMOTHO U JIOTUYECKH CTPOIHO H3IIa-
ratb MaTepual;

- IPOJIEMOHCTPUPOBATh YMEHHUE OPUEHTUPOBATHCS B JTUTEPATYPE;

- YMETh CZIeNaTh JOCTATOYHO OOOCHOBAaHHBIC BBIBOJBI I10 H3JIaracMoOMY
Marepuaiy.

VY 10BIIETBOPUTEIIHHO OO0yuaromuiics T0HKeH:

- IPOJIEMOHCTPUPOBATH 00IIIee 3HAHNE U3Y4aeMOT0 MaTepuaa;

- ITIOKa3aThb O6HI€€ BJIaACHHUEC HOHATUHHBIM arrmapaToM JUCHUITIINHEL,

- YME€Tb CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOM H3JIaraemoro
BOIIPOCaA;

- 3HATh OCHOBHYIO PEKOMEHIYEMYI0 IPOrpaMMoOi y4eOHYIO TUTEepaTy-
py.

HeynosnerBopurensno | OOyyaromuiicss 1eMOHCTPUPYET:
- He3HAHME 3HAYUTENIbHOM YacTH MPOrpaMMHOI0 MaTepuaa;
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- HeBJIA/ICHHE TIOHSATUITHBIM alapaToM JUCIHIUINHBL;

- CyLIECTBEHHBIE OIIMOKU MPU H3JI0KEHUH YUeOHOTO MaTepuana;

- HEyMEHHE CTPOHUTH OTBET B COOTBETCTBHH CO CTPYKTYPOIl M3/1araemMo-
r0o BOIPOCa;

- HEYMEHHeE JIeJaTh BHIBOJIBI 110 M3JIaraeMOMY MaTepHaly.

Tabnuya 7.4.1.2

IlIkayia oueHMBAHUS HA Py0esKHOM KOHTpOJIe®

OIIeHKa KpnTepml BbICTABJICHHUS OLICHKU

3auteHo OO0yuaromuiics T0HKeH:

- IPOJIEMOHCTPUPOBATH O0IIIEe 3HAHUE U3YIaeMOT0 MaTepUAIIa;

- OKa3aTh 0011Iee BIIaJICHUE TOHATUIHHBIM anmnapaToM AUCIUTIINHBL,

- YMETh CTPOUTHb OTBET B COOTBETCTBUU CO CTPYKTYpPOH H3JIaraeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHAYEMYIO ITPOrpaMMOi yu4eOHYIO JIUTEpaTypy.

He 3aureno OO0yyaronuiicst IEMOHCTPUPYET:

- HE3HAHWE 3HAUUTEIFHON YacTH MPOrpaMMHOTO MaTepHaa;

- HE BJIAJICHUE MOHATUNHBIM anmnapaToM JUCIUILIAHBI,

- CYIIECTBEHHBIE OIIMOKH NP U3JI0KEHUU YIEOHOTO MaTepuarna;

- HEYMEHHE CTPOUTh OTBET B COOTBETCTBUU CO CTPYKTYPOU HU3JIaraeMoro
BOIIPOCA;

- HEYMEHHUE JIeaTh BbIBOJIbI 110 M3J1araéMOMY MaTepHaly.

7.4.2. IlucbMeHHO# padoThI (3cce)
[Tpu onieHKe yYUTHIBAETCS:

1. IIpaBriibHOCTH OOpMIIEHUS.

2. YpoBeHb c(hOpMHPOBAHHOCTH KOMIICTCHIIUH.

3. YpOoBEeHb YCBOCHHS TCOPSTHUECKUX TOJIOKECHUH IUCIHMILTAHBI, MPABWIBHOCTH (OPMYITUPOBKU
OCHOBHBIX TIOHATHUN ¥ 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHUS (DAKTHUECKOTO MaTepuaia B 00beMe IporpaMMBbl.

5. Jloruka, CTpyKTypa U TPaMOTHOCTh U3JI0KEHUS MUCbMEHHOMN paboTHI.

6. [TonmHoTa M3noXXkeHus MaTepuana (packpbITHE BCEX BOMPOCOB)

7.Mcnonbp3oBanre HEOOXOIMMBIX HCTOUHHKOB.

8. YMeHue cBA3aTh TEOPUIO C MTPAKTHUKOM.

9. YMmeHue nenath 0000IIEHNS, BEIBOILI.

Tabnuya 7.4.2.1
IIIkajia onleHUBAHUA ICCe

Ounenka Kputepun BbICTABJICHUSI OLICHKH

OTnnyHO OOyuarouiics A0KeH:

- IIPOIEMOHCTPUPOBATh IITyOOKOE U NMPOYHOE YCBOEHHE 3HAHUM IMpPO-
IrPaMMHOT0 MaTepHuaa;

- HCYEPIBIBAIOIIIE, TIOCIIEI0BATENIBHO, IPAMOTHO U JIOTUYECKH CTPOMHO
W3JI0KUTh TEOPETUUECKUI MaTepua;

- IpaBUWJIbHO (POPMYJIUPOBATH ONPEECIICHNUS;

- IPOACMOHCTPUPOBATL YMCHUA CaMOCTOSTEIbHOM pa6OTLI C JuTcpa-

3 PyGeskHbI! KOHTPOJIb 3HAHMIA TIPOBOJUTCS [T 00YYAIONIHXCS OYHOM POPMBI 0Oy4EHHs M OLEHUBAETCS 110
IIKAJIE «3a4TCHOM\ « HE 3aYTCHO»
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Typoit;
- YMCTb CACJIaTh BBIBOAKGI 11O M3JIaraCMOMY MaTCpHaly.

Xopouo

OO0yuaromuiicst TOKEH:

- IPOJCMOHCTPHPOBATh JOCTATOYHO IOJHOE 3HAHUE MPOrPAMMHOIO
MaTepuana,

- POJIEMOHCTPUPOBATH 3HAHNUE OCHOBHBIX TEOPETUUCCKUX MTOHATHIA,
JIOCTATOYHO MOCJIEIOBATEILHO, TPAMOTHO M JIOTUYECKU CTPOIHO M3JIa-
rarb MaTepual,

- MPOJIECMOHCTPUPOBATh YMEHUE OPUECHTHUPOBATHLCS B JINTEPATYPE;

- YMETb cZeNaTh JOCTaTOYHO OOOCHOBAHHBIE BHIBOJBI MO M3JIaraeMo-
My MaTepHainy.

Y 10BJIIETBOPUTEIILHO

OO0yuaromuiics T0KEH:

- MPOJAEMOHCTPUPOBATH 00IIIee 3HAHNE U3y4aeMOI0 MaTepuaa;

- MOKa3aTh 00I11Iee BIIaJICHNE TOHATUIHHBIM anmapaToM AUCITUIUIINHBL,

- YMETh CTPOUTH OTBET B COOTBETCTBUH CO CTPYKTYPOU M3J1araeMoro
BOIIPOCA;

- 3HaThb OCHOBHYIO PEKOMEHIyeMYIO MPOrpaMMoOil y4eOHyIO JuTepa-
Typy.

Hey,I[OBJICTBopI/ITCHBHO

OO0yuaromuiicst 1IeMOHCTPUPYET:

- He3HAHWE 3HAYMTEIIBHON YacTH MPOrPaMMHOTO MaTepHala,

- HEBJIAJICHUE TIOHATUIHBIM aIllapaToM JUCIUTUINHBL;

- CYIIECTBEHHBIC OLIMOKH NIPU U3JI0KEHUHU YUSOHOTO MaTepUaa;

- HCYMCHHE CTPOMTH OTBET B COOTBETCTBHH CO CTPYKTYpOW H3Jiarae-
MOT0 BOTIPOCA,

- HEYMEHUE JICNIaTh BBIBOJIBI 110 U3JIATAEMOMY MaTepUaIy.

3autreHo

OOyyaromuiicst TOJKeH:

- IPOJIEMOHCTPUPOBATH O0IIIee 3HAHUE N3YIaeMOT0 MaTepuana;

- IOKa3aTh 001Iee BIaIeHUE MOHATUIHHBIM aNlapaToM TUCIUTUINHEI;

- YMETh CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOU H3JIaraeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO MPOrpaMMoil y4eOHyIO JIuTepa-
Typy.

He 3aureno

OO0yuaromuiicst IeMOHCTPUPYET:

- HE3HAHHE 3HAYUTEIIbHON YaCTH MPOrPaMMHOI0 MaTepHaa;

- HE BJIa/ICHUE IOHSITUWHBIM alapaToM JUCIUILINHBL

- CYIIECTBEHHBIEC OMIMOKH MPH U3JI0KEHUH YUeOHOTO MaTepHana;

- HEyMEHHUE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOW H3yarae-
MOT0 BOTPOCA;

- HEYMEHHeE JIeNaTh BHIBOJIBI 110 U3JIaraéMOMy MaTepuany.

HIxaJjia oneHUBAHUA

7.4.3. TectupoBanue
Tabnuya 7.4.3.1

Ouenka

Kpurtepuu onieHuBaHus TeCTHPOBAHUS
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OTA4HO KomnuecTBo BepHBIX 0TBeTOB B MHTEpBasie: 71-100%
Xopouio KonnyecTBo BepHBIX OTBETOB B HHTEpBase: 56-70%
Y 10BIETBOPUTETLHO KonmuecTBo BepHBIX 0TBETOB B MHTEpBaie: 41-55%
HeynoBneTBopuTenbHO KommdgectBo BepHbIX 0TBeTOB B MHTepBate: 0-40%
3a4TeHO KomnuecTBo BepHBIX 0TBeTOB B MHTEpBasie: 41-100%
He 3aureno KomnuecTBo BepHBIX 0TBeTOB B MHTEpBasie: 0-40%

7.5. METOAUWYECKHUE MATEPHAJIbI, ONPEJAEISIIOIUE ITPOUEAY PbI OLIE-
HUBAHWSI 3HAHUW, YMEHHNH, HABBIKOB U (WJIN) OIIBITA JESITEJIBHOCTH,
XAPAKTEPU3YIOIIUX DTAIIBI ®OPMUPOBAHUA KOMIIETEHIIUN.

Kauecmeo 3nanuii xapaktepusyercsi ClioCOOHOCTbIO 00yYalOUIerocsi TOYHO, CTPYKTYpUPO-
BaHHO ¥ YMECTHO BOCIIPOM3BOAMTH MH(YOPMAIUIO, TOJYYCHHYIO B IPOLIECCE OCBOCHHSI JUCIIUILIN-
HBI, B TOM BHJIE, B KOTOPOM OHa Obljia U3JI0KEeHA B yUeOHOM M3/IaHUU WM IPEroaBaTeieM.

Ymenusa, xak npaBuio, GOpMHUPYIOTCS Ha 3aHATUAX CEMHHAPCKOIO THMA 3aHATHAX. 3ana-
HUS, HalpaBlieHHbIE HA OIIEHKY YMEHHI, B 3HAUUTEIHHOW CTENEHU TPeOYIOT OT 00ydarolerocs
MIPOSIBJICHUSI CTEPEOTUITHOCTH MBIIUICHUS, T.€. CIIOCOOHOCTH BBINOJIHUTH PabOTy 1O oOpasiam, ¢
KOTOpPBIMH OH paboTan B mporecce odyuenus. [IpenogaBarens jxe OlleHUBAE€T CBOEBPEMEHHOCTh U
MIPaBUIILHOCTH BBITIOJHEHUS 3a/1aHHSI.

Haebiku - 5T0 yMeHHs, pa3BUThIE U 3aKPEIJICHHbIE OCO3HAHHBIM CaMOCTOSITENIbHBIM TPY-
noM. HaBwiku (HOpPMHPYIOTCS MPU CaMOCTOSITEIIPHOM BBIMTOJIHCHUU OOYYAIONIMMHUCS MPAKTUKO -
OpPUEHTUPOBAHHBIX 3aJJaHUI, MOJCIUPYIOUIUX PELUICHHE UM MPOU3BOJCTBEHHBIX M COLUOKYIBTYp-
HBIX 33/1a4 B COOTBETCTBYIOIIEH 001acTH MPO(ECCHOHANBHON NESATENbHOCTH, KaK MPaBHIIO, TIPU
BBITIOJTHEHUH JIOMAITHUX 3aJ]aHUi, KypCOBBIX MPOEKTOB (paboT), HaAyYHO-UCCIIEOBATEIbCKUX pa-
00T, MPOXOKJICHUH TPAKTUK, IIPH pad0Te MHIAUBHUYATHHO WIH B COCTABE TPYIIIHI U T.JI.

Yemmuwtit onpoc - 310 npouennypa, opraHu3oBaHHas Kak crieluaibHas Oecefa mpernoaaBare-
751 ¢ Tpynnon ooyvaromuxcst ((GPOHTANIBHBIN OMPOC) WK C OTIACIBHBIMU 00yUJarOMUMUCs (MHIHBH-
IyaldbHBIA OMPOC) C LENBI0 OLEHKH CPOPMUPOBAHHOCTH y HUX OCHOBHBIX MOHSATHH U yCBOEHUS
yueOHOro Marepuarna.

Tecmubr sBNAIOTCA TpoOCcTEIe Gopma KOHTPOIS, HampaBlIeHHAs Ha MPOBEPKY BIAJCHUS
TEPMUHOJIOTHYECKUM aIllapaToM, COBPEMEHHBIMU WH()OPMAIMOHHBIMA TEXHOJIOTHSIMU M KOHKPET-
HBIMH 3HaHUSMHU B 00NacTH (yHIAMEHTANbHBIX U MPHUKIAAHBIX JUCHUIUIMH. TecT MOXeT mpeo-
CTaBJISITh BOBMOXKHOCTh BbIOOpA M3 MIEPEUHsI OTBETOB; OJIUH WJIM HECKOJIBKO MPABUIIbHBIX OTBETOB.

Cemunapckue 3anamusa - OCHOBHOE Ha3HAYCHHE CEMUHAPCKUX 3aHATUHN MO AUCLHUIIIMHE —
o0ecreunTh ri1y0oKoe YCBOEHHE OOYYaIOIMMUCS MaTepUasIoB JICKIIUNA, MPUBUBATH HABBIKM CaMO-
CTOATENBHOU paboOThI C JTUTEPATypOM, BOCIUTHIBATH YMEHHE HAaXOAWTh ONTHMAJbHBIC PEIICHUS B
YCIIOBUSIX M3MEHSIOIINUXCSl OTHOLIEHUH, (JOPMUPOBATH COBPEMEHHOE MPO(ecCHOHATbHOE MBIIILIE-
Hue oOyuaronuxcs. Ha ceMuHapcKuX 3aHATHSIX MPEToaBaTellb MPOBEPSET BHIOTHEHNE CAMOCTOS-
TEJIbHBIX 3aJaHUI U KAYECTBO YCBOCHHMS 3HAHUU.

PA3JET 8. METOJUYECKHUE YKA3ZAHUS 1151 OBYYAIOIIAXCS
110 OCBOEHMIO JUCIUATIINHBI

8.1. Memoouueckue pekomenoayuu no HANUCAHUIO ICce

Dcce(oT ppaHITy3CKOTo €SSal — OIbIT, HAOPOCOK) — JKaHpP HAYYHO-TTYOJUIIMCTHIECKOM TUTepa-
TYPBbI, OTPAXKAIOIIHMIA MOAUYEPKHYTO HHAUBHIYATbHYIO MO3HUIIMIO aBTOPA [0 KOHKPETHOM mpodieme.

['maBHBIMM O0COOEHHOCTSAMHM, KOTOPBIE XapaKTEPU3YIOT 3cCe, SBISIOTCS CIEIYIOIINE MOJI0XKe-
HUS:

e coOcTBeHHasl MO3UIMS 0053aTeIbHO JOJKHA ObITh apryMEHTHpPOBaHa U MOAKpEIieHa 3a-
KOHaMH, aBTOPUTETHBIMU TOYKAaMHU 3pEHHUSIMH U Oa3upoBaThCs Ha (yHIaMeHTalbHON Hayke. He-
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0omb1101 00BeM (4—6 cTpanuir), ¢ 0OPMIICHHBIM CITUCKOM JINTEPATypPhl © CHOCKAMH Ha €€ UCIOJIb-
30BaHUE;

® CTWUJIb M3JIOKEHHUS — HAayYHO-HCCIEeNIOBATEIbCKHM, TPEOYIOINN YeTKOM, MOociieq0BaTelb-
HOW M JIOTMYHOH CHUCTEMBI J0Ka3aTeJIbCTB; MOXKET OTJIMYAThCS 00pPa3sHOCTbIO, OPUTMHAIBHOCTBIO,
apOpPUCTUYHOCTHIO, CBOOOJHBIM JIEKCHYECKUM COCTABOM SI3bIKa;

® JCCIe0OBaHUE OTPAHUYMBAETCS YETKOM, JAKOHWYHOM MpoOIeMoil ¢ BBISBIEHUEM NPOTHU-
BOpEUMI M pa3pelIeHneM 3TUX IPOTHBOPEUUl B JaHHO pabore.

8.2.Memoouueckue pekomenoayuu no Ucno1b306aHUI0 Kelicog

Keiic-memoo (Casestudy) — MeTo1 aHajau3a peaabHON CUTYAI[HMH, OMMCAHHE KOTOPOH OJIHO-
BPEMEHHO OTpPa)kaeT He TOJbKO KaKyI0-THO0 MPaKTHUECKYIO MPoOIeMy, HO U aKTyalIu3UpyeT OIpe-
JeTICHHBII KOMIUIEKC 3HaHUH, KOTOPBII HEOOXOMMO YCBOUTH IIPU Pa3peIeHHH JaHHOH MPOOIIEMBI.
[Tpu 3TOM cama npoGiieMa He UMEET OJJHO3HAYHBIX PEUICHUH.

Keiic kak MeTO/1 OIICHKH KOMITETCHIIMH JIOJDKEH YAOBICTBOPSATH CICAYIOIUM TPEOOBAHUSM:

— COOTBETCTBOBATh YETKO [TOCTABJICHHOM LM CO3aHMS;

— HMeTb MEXIUCLHUIUIMHAPHBIN XapakTep;

— HMETb JOCTaTOUHBIM 00bEM NEPBUUHBIX U CTATUCTUYECKUX JaHHBIX;

— HMETb COOTBETCTBYIOILUN YPOBEHb CIOXHOCTH, WJUIFOCTPUPOBATH TUIIWYHbBIE CUTYalUH,

HUMETh aKTYyaJIbHYIO MpOoOJeMy, MMO3BOJISIIOIIYI0 PUMEHUTh Pa3HOOOpa3Hble METO/bl aHAIM3a IPU
IIOUCKE PELIeHHUs, IMETh HECKOJIBKO PELICHUH.
Keiic-meTon oka3bIBaeT COACUCTBUE PA3BUTUIO YMEHMSI pellaTh MPOOJIEMbI C yU€TOM KOHKPETHBIX
yCIOBUH M IpHU Haluuuu QaxTrueckoid mHGopmanuu. OH pa3BUBaeT Takue KBaJU(UKAIMOHHBIC
XapaKTepUCTHKH, KaK CIIOCOOHOCTH K IPOBEICHUIO aHAJIM3a U IMarHOCTUKHU MIPO0JIeM, YMEHHUE YeT-
KO (OpPMYIIMPOBATH M BBICKA3BIBATh CBOIO MO3MIIMIO, YMEHHE OOLIAThCs, AUCKYTHPOBATH, BOCIPH-
HUMaTh U OLEHUBATh MH(OpPMAIUIO, KOTOpasi OCTYNAET B BepOaIbHON 1 HeBepOalibHOU (opMe.

8.3. Tpebosanusn Kk KOMnemeHmMHOCMHO-OPUEHMUDPOBAHHBIM 3A0AHUAM
07151 0eMOHCIMPAYUN 6bINOSIHEHUSA RPOPECCUOHATbHBIX 3a0ay

KoMIIETEHTHOCTHO-OPUEHTUPOBAHHOE 33JJaHUE — 3TO BCErZa MPaKTUYECKOE 3aJJaHUE, BBI-
MIOJHEHHE KOTOPOTO HAIEJIEHO Ha JIEMOHCTPUPOBAHHE JOKA3aTEIbCTB HAINYMS Yy OOYYarOLIMXCS
c(OpMUPOBAHHBIX KOMIETEHIIMH HEOOXOIMMBIX 1J1s1 OyAylIel npodeccuoHaIbHOMN 1EeATEeIbHOCTH.

KoMmneTeHTHOCTHO-OpUEHTHPOBAHHBIE 3ajaHNsl ObIBAIOT Pa3HbIX BUJOB:

e HaIIpPaBJICHHBIE HA ITOATOTOBKY KOHKPETHOTO IIPAKTUKO-OPUEHTUPOBAHHOTO NPOIYKTa;

® AHAJIMTHYECKOTO U AMATHOCTUYECKOTO XapaKTepa, HallpaBJIEHHbIE HA aHAIN3 Pa3IUYHbIX
acIeKTOB M MPOOJIEM SKOHOMUYECKOH IesATeTbHOCTH;

® CBSI3aHHBIE C BHIMOJIHEHUEM OCHOBHBIX NMPO()ECCHOHANBHBIX (DYHKIHIA.

PA3JIEN 9. YYEBHO-METOAUYECKOE 1 THO®OPMAIIMOHHOE
OBECIHIEYEHHME JUCIUITIMHBI

Hopmamuegnuie npagosvie akmut

I'paxxnanckuii konekce Poccuiickoit Penepanuu.

3eMenbHbINA KoAeKke Pocculickoit denepanuu.

®enepanbHblil 3akoH OT 29 urons 1998 1. Ne 135-D3 «O6 onenouHoit aestrensHOoCcTH B Poc-
cuiickon denepanumy.

DenepanbHblif 3ak0H 0T 26 nexadps 1995 r. Ne 208-D3 «O06 akIIMOHEPHBIX 00IIECTBAX .

®enepanbHblil 3aKk0H 0T 26 okTs0psa 2002 1. Ne 127-D3 «O HecocTosiTenbHOCTH (OAHKPOT-
CTBE)».

@denepalibHbIe CTaHIAPTHI OLIEHKH, 00s13aTeNIbHbIE K TPUMEHEHUIO0 CYObEeKTaMU OL[EHOYHOU
JESITEIbHOCTH, YTBEPXKACHHbIE NMpuKazamMu MunskoHompassutus Poccum ot 20.07.2007 Ne 256,
255, 254 (®CO Ne 1, DCO Ne 2, ®CO Ne 3), ot 21.11.2010 Ne 509 (DCO Ne 4).
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Ocnosnasa numepamypa*

JIucosckuii A.JI. Ouenka crommoctd GupMbI (OM3Heca) [DIEKTPOHHBIN pecypc] : yueOHoe
nocobue / A.JI. Jlucosckuii, T.A. Hukeposa, JI.A. [lImeneBa. — DJIeKTpOH.TEKCTOBBIC JaHHBIC. —
M. : Hayunsrit koncynbtant, 2017. — 58 ¢.- OBC «lprsmart».— 978-5-6040243-3-1. — Pexum
noctyna: http://www.iprsmarthop.ru/75466.html

[Toaropnsrnii B.B. Onenka cronMocTu 6usHeca [ DneKTpoHHBIH pecypce] : yaeOHoe mocooue / B.B.
[Toaropuslii. — DIEKTPOH.TEKCTOBBIE AaHHbIe. — JloHenk: JloHenkuii rocy1apcTBEHHbIN YHUBEP-
cutet ynpasnenus, 2016. — 233 ¢.— ObC «lprsmarty.— 2227-8397. — Pexum gocryna:
http://www.iprsmarthop.ru/62363.html

Jlononnumenvhas aumepamypa’

CokomnoBa A.A. OneHka CTOMMOCTH OuW3Heca [DJIeKTPOHHBIN pecypc]| : mpakTukyMm / A.A.
Coxkomnosa, B.B. I'apu6oB. — DnextpoH.TekcToBble AaHHble. — CraBpomnonb: CeBepo-KaBkasckuii
dbenepanbubiii yHuBepcutet, 2016. — 106 ¢.— DBC «lprsmarty.— 2227-8397. — Pexum noctyma:
http://www.iprsmarthop.ru/66085.html

Onenka crouMocTd Ou3Heca WH()OKOMMYHUKALMOHHBIX KOMIIAHWH [DJEeK-TPOHHBIA pecypc] :
yuebnoe nocobue / H.JI. 'onuaposa [u ap.]. — Dnek-TpoH. TeKcToBbIe JaHHble. — HoBocuOupck:
Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TeIEKOMMYHHUKaIMi 1 nHpopmaTiku, 2016. — 71 C. —
OBC «Iprsmarty. — 2227-8397. — Pexxum nocryma: http://www.iprsmarthop.ru/69551.html

XKuranosa B.H. Onenka croumoctu 6usHeca [DnekTpoHHBIA pecypc] : yuebHoe mocobue / B.H.
XKuramoBa. — 2-¢ 3. — DICKTPOH.TEKCTOBBIC HaHHBIE. — ToMck: TOMCKHI TOCyIapCTBEHHBIN
YHUBEPCUTET CUCTEM YIPABICHUS U PAAHOINEKTpoHHKH, Dnb Kontent, 2015. — 216 c.— DbC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum nocrtyna: http://www.iprsmarthop.ru/72160.html

KoMnjieKT JuIeH3MOHHOI' 0 IporpaMMHoOro o0ecneyeHus

Microsoft Open Value Subscription ans pemennit Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok aetictust 10 01.11.2023
r.)

AntuBupycHoe nporpammHoe obecniedenne ESET NOD32 Antivirus Business Edition moro-
Bop Ne UC00-006348 ot 14.10.2022 1. (cpok aerictBust 1o 13.10.2025 1)

[Tporpammuoe oGecrnieuernune «Mupanonuc» cucremMa BeOMHapoB - JIMIEH3MOHHBINA J10rOBOP
244/09/16-x ot 15.09.2016 (Cneundukamus k JlumensuonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1.) (cpok nedictBus g0 10.07.2023 r.)

DnexkTpoHHass WH(MOpPMaIMOHHO-00pa3zoBatenbHas cpena «1C: YHuBepcuTeT» I0TOBOpP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nupopmanmonnas cucrema «llepsoiitbut» cyOmunensuonssiii gjorosop or 06.11.2015 r.
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo munensuonHoe cornamenue (Jorosop) or 08.11.2018 . NeJl-
54792 (6eccpouHO)

HNudopmarnmonno-nouckosas cucrema «Koncynsrant [lmtoc» - moroBop 06 mHGOpPMAIIMOHHO
nozazepxke ot 26.12.2014, (6eccpouno)

DOnexkTpoHHO-OMOMMoTeunas cucrema IPRsmart mumensuonusiii gorosop ot 01.09.2022 r.
Ne9489/22C (cpox aeiictBus mo 31.08.2024 r.)

Hayunas snexrponnas 6ubnuoreka eLIBRARY nunensuonnsiit gorosop SCIENC INDEX Ne
SIO -3079/2022 ot 12.01.2022 1. (cpok aevicTBus 10 27.01.2024 1)

“ Y3 OBC
® U3 9BC

52


http://www.iprbookshop.ru/75466.html
http://www.iprbookshop.ru/62363.html
http://www.iprbookshop.ru/66085.html
http://www.iprbookshop.ru/69551.html
http://www.iprbookshop.ru/72160.html

CB0001HO pacnpocTpaHsieMoe MPOrpaMMHoOe obecreyeHue
Kommekr onmaitn cepsucoB GNU ImageManipulationProgram, cBo6oaHO pacmpocTpaHse-
MO€ IPOTPaMMHOE 00EeCTICUCHHE

Ilpozpammnoe obecneuenue omeuecmeeHH020 RPOU3EOOCMEA.

[IporpamMmmuoe obecrieueHne «Mupamnonuc» cucreMa BeOMHApOB - JIMIIEH3UOHHBINA JTOTOBOP
244/09/16-x ot 15.09.2016 (Cnenudukamms k JlunensunonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpok netictBus g0 10.07.2023 1)

DnexTpoHHas HHPOpPMaLMOHHO-0Opa3oBareibHas cpena «1C: YHuBepcHTET» TOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

WNudopmanmonnas cucrema «llepseriibur» cydnuuensuonnsiii mporosop ot 06.11.2015 r
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo nunensnonHoe cornamenue (Jorosop) or 08.11.2018 . NoJl-
54792 (6eccpouHo)

WNudopmanmonno-nonckopas cucrema «Koncynsrant [lmocy - goroBop 06 HHGOPMAITMOHHO
nofaepxke ot 26.12.2014, (6eccpouHo)

OnekTpoHHo-OnOmMoTeuHas cuctema IPRsmart munensuonssiii morosop or 01.09.2022 .
Ne9489/22C (cpok neiictBus 1o 31.08.2024 r)

Hayunas snextponnas 6ubmmnoreka eLIBRARY nunenzuonnsiii jorosop SCIENC INDEX Neo
S10 -3079/2022 ot 12.01.2022 1. (cpok aeiictBust g0 27.01.2024 1)

PA3JEJ 10. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHME OBPA3OBA-
TEJBbHOI'O NTPOLECCA

111396, r. Mockaa, poctl.

yeQHAS ayIUTOPUM IJIA NPOBEACHUS 3aHATHH JeKIMOHHOI0 N
y YAUTOpHH A poBel 1 3eJieHbl, 1. 66A

THIA, 3AaHATHH CEMHMHAPCKOI0 TUIIA, TPYNIIOBHIX U UH/IMBHU-
AyaJBbHBIX KOHCYJIbTAIUM, TEKYLIEr0 KOHTPOJISI U IIPOMEKY-

. Orax 1
TOYHOM ATTECTALIMH Momermere IV
O6opyaoBaHue: chenuaTu3upoBaHHas mebenb (MeOenb ayau- Komrara 2
TopHas (12 cronos, 24 cTynbeB, 10CKa ayJUTOpHas HaBECHas), (kabuner Nel 12)
CTOJI MPEMNo/IaBaTesi, CTyJ MpernoaaBaTes. (69.8 kB. )

TexHuyeckue cpeicTBa 0O0y4YEHUs: MEPCOHATBHBIM KOMIBIOTED;
MYJIbTUMEANITHOE 000py10BaHKE (IIPOCKTOP, FKPaH).

111396, r. Mocksa, mipocri.
3eneHbl, 1. 66A
ITomemenne 1Jisi CaMOCTOATEIBLHOM PadOTHI 00y4a0IMXCS

CnenunanusupoBanHas mebenb (9 cronoB, 9 cTynbeB), mepco- Ortax 3
HaJIbHBIE KOMITBIOTEPHI C BO3MOXKHOCTBIO TOJKITIOUEHHS K CEeTH ITomemenue XII
«aTepHET» M O0ECIIedeHneM JOCTyNa B AIIEKTPOHHYIO HH(Op- Komnara 9
MaIMOHHO-00pa30BaTeNbHYIO Cpeay YHHUBEPCUTETA (xabunet Ne317)
(25,5 xB. M.)
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