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Pabouast mporpamMmma AMCIUILIMHEL «YTIpaBiieHHE cTapTarnom». HampasieHnne moaroToBKu
38.03.02 MenemxMeHT, HarpaBIeHHOCTH (MTpoduib): «Ynpasienue npoekramuy / P.M. baiirynos.
— M.: UMIID um. A.C. I'puboemona — 39 c.

Pabouas nporpamma coctaBieHa Ha OCHOBaHUH (e/iepaibHOTO rOCYAapCTBEHHOTO 00pa3o-
BaTEJILHOTO CTaHapTa BBICIIEr0 00pa30BaHMs — OaKalaBpHaT MO HAPABJICHUIO TIOJATOTOBKU
38.03.02 MeHeKMEHT, YTBEPKIESHHOTO MTPUKa30M MHUHHUCTEPCTBA HAYKH M BBICIIIETO 00pa30BaHUs
Poccuiickoit @enepanuu ot 12 aBrycra 2020 r. Ne 970 u npodeccronansHoro crangapra «Cnemu-
IKCT 1O (PMHAHCOBOMY KOHCYJIBTUPOBaHUIO» OT «19» mapta 2015 . N 167H (3apeructpupoBaH
MunuctepctBoM roctuninu Poccuiickoit @enepaunu 9 anpens 2015 r., peructpaiiuoHHbid N
36805), mpodeccuonanpHOro cTangapra «CnenuaiiucT o BHyTPEHHEMY KOHTPOJIIO (BHYTPECHHUN
KOHTPOJIEP)», YTBEPKICHHBIN PUKa30M MUHHUCTEPCTBA TPY/a U COIMAIBHON 3aIUThl Poccuiickoi
@enepanun ot 22 HosA0ps 2022 N 7311 (3apeructpupoBad MUHHUCTEPCTBOM FOCTULIMU Poccuiickoit
Oenepanun 22aexadbps 2022 1. peructpannoHHbiii Ne 71783).

Pa3paborunku: P.M. baiirynos
Hazaposa H.A., K.3.H., IOLICHT, 3aMECTUTEINIb PYKOBOAUTE-
OTBETCTBEHHBIN PELICH3EHT: s JenapTaMeHTa HAJIOTOB M HAJIOTOBOI'O aIMUHUCTPUPO-

BaHus PuHaHCcOBOro yHuBepcutera npu IIpaBurenbcree
Poccuiickon @enepanyun
(D.U.0., yu. cmenens, yu. 36anue, 00JIHCHOCHb)

Pabouast mporpaMma AMCIUILIMHEI PACCMOTPEHA M 0J100peHa Ha 3acelaHuy Kadeapbl HHHOBAIHOH-
HOT0 MEHEKMeHTa U npeanpunumaTensetBa 06.06.2023r., nmporokos Neb

3aBenyroumii kadeapoit / /k.3.H. A.A. Hlecremupos/

(moamuce)

CoriacoBano ot bubnuorexku /O.E. Crenkuna/




PA3JEJ 1. IIEJIH ¥ 3AJJAYM OCBOEHUS JUCIUTLINHBI

JucuumimHa «YIpaBleHUue cTapTarnoM» SBIISETCS TEOPETHUKO-IIPAKTUYECKUM KypPCOM, IpO-
JOJDKAIOIIMM aHAJIN3 SKOHOMUYECKUX OTHOLIEHUH o0IiecTBa B mporecce o0yyeHus 0akanaBpoB IO
HaIPABJICHUIO [TOATOTOBKU MEHEIKMEHT.

Ilens ocBOeHUS TUCIUTLIMHBI — POPMHUPOBAHUE Y O0YUAIONIUXCSI KOMITJIEKCA 3HAHUH, 1103-
BOJISIFONIMX TIPOBOJIMTH PEIICHUE 32124, B YHCIIE KOTOPBIX:

e pa3paboTka ()MHAHCOBBIX METOJIOB YIPABICHHUS CTOMMOCTBHIO OHW3HEca, KaluTaaioM
MPEIMPHUATHS ¥ €0 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIACTH CTAHOBIJICHUS M Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS Pa3IMYHBIX (AKTOPOB HA CTOMMOCTHBIC MMOKAa3aTelin OM3Heca ¢
[EJIBI0 MAKCUMH3AIMA CTOUMOCTH KOMIIAHWU ¥ aKIIMOHEPHOTO KamluTaia, mpoBeneHus d(GHeKTuB-
HOW CTpaTernu W TOJUTHKHU, COOTBETCTBYIOIIEH WHTEpecaM COOCTBEHHHKOB W aJ€KBATHBIM IIO-
TpeOHOCTSIM OHM3Heca;

® TIpaKTHUYECKas peaar3alis KOMIUIEKCAa BO3MOXKHBIX (PMHAHCOBBIX U JICHEKHO-KPEIUTHBIX
OTHOIICHUH C KalTUTAIOM MPEATPUATHS, €T0 AKTHBAMH H ITOTOKAMH JICHEKHBIX CPEJICTB;

® JIOCTHXKCHHE TCOPETUYECKOM M MPAKTUYECKON IMOATOTOBKH OOY4Yarommxcs B 001acTh
OLIEHKU CTOMMOCTH OM3HEca B TECHOM CBSI3U CO CMEKHBIMU JTUCIUILTHHAMHU.

PA3JEJ 2. [INTAHUPYEMBIE PE3YJIbTATBI OBYUEHUS, 11O JUCHUIIIMHE COOTHECEHHBIE C
MJIAHUPYEMBIMHM PE3YJIbTATAMM OCBOEHUSI OGPA30OBATEJIbHOM NPOT'PAMMBI

OOyuaromuiicst T0JbKEeH 00JaaTh CASAYIOIUM Ha0OpOM KOMIETEHIIUN, KOTOPBIE TTO3BOJIST
ycBaMBaTh TEOPETUUYECKUN MaTepuan JUCIHUILTUHBI «YTpaBICHUE CTapTarioM» M pealn30BBIBATH
npakTuueckue 3anaun (taosm. 2.1).

Tabnuya 2.1
KoMnerenTHOCTHAs KapTa AMCHUTIIHHBI

NHaukaTopbl 10CTHKEHUS] KOMIIETeHIINT
Kareropus Koyt KkoM- ®opmyanposka | (W15 IIAHHPOBAHUS Pe3yILTATOB 00yve-

(rpynmna) Kxom- HHS 10 dJIeMeHTaM 00pa30BaTeJIbHOMI

. neTeHHH
neTeHIunil KOMIICTCHIIMHU MPOrpaMMbl M COOTBETCTBYIOIIUX OIle-
HOYHBIX CPeJCTB)
YHuBepcaabHble KOMIIETEHIHH

Pazpabotka u YK-2 Crnocoben ompene- | MYK-2.1. 3HaeT Kpyr MoCTaBJIEHHBIX KO-
peanuzanus JATH KPYT 3a1ad B | HOMHYECKHX 3a7a4 B paMKax MOCTaBICHHON
MIPOEKTOB paMKax  TIOCTaB- | IIEIM M BBIOMPATh ONTHMAIIbHBIE CIIOCOOBI

JICHHOM WeNd W | UX PEHIEHUs, UCXOs U3 JEHCTBYIOIIUX Mpa-
BBHIOMpATh  OITHU- | BOBBIX HOPM U MMEIOIIUXCS PECYPCOB H
MaJbHbIE CIOCOOBI | OTpaHUYEHUI.

UX pelleHus, Wuc-
X0l W3 JIEUCTBY-
OIIMX  IPaBOBBIX

NYK-2.2. YMeeT omnpenensTh Kpyr dKOHO-
MHUYECKHX 3a7ad B pPaMKax IOCTaBJICHHOMN
[IeTM W BBIOMPATh ONTHUMAJIBHBIE CITOCOOBI
HOPM U HUMEIOIINX- y

UX pElIeHUs], UCXO0/I U3 JEUCTBYIOIIUX Mpa-

BOBBIX HOPM H HMCIOHIUXCA PECYypCOB U

Cs  PecypcoB u

OTpaHUYCHUHN
OTpaHUYCHUM.

NYK-2.3. Baageer HaBbIKaMu Ompeseie-




HUs Kpyra SKOHOMMUYECKHX 3aJa4 B paMKax
MOCTaBJICHHOW 1MW M BbIOOpAa ONTHMAJIb-
HBIE CIOCOOBI UX PEILICHHUs, UCXOI U3 JIeH-
CTBYIOILIMX MPAaBOBBIX HOPM M HMMEIOIIUXCS
peCypcoB U OTpaHUMYEHUN

IIpodeccnonanbHbIe KOMIIETEHIUH

TpyaoBsie
NHauKaTopbl 10CTHKEHUST KOMIIETeHNH (1JIs 1ia-
Kon, nammenoBanue | pyHkuuu (Ko,
HUPOBAHMS Pe3yJIbTATOB 00yUeHHs 10 3JIeMeHTaM
npo¢ecCHOHAIbHBIX | HAMMEHOBaHME) -
. o0pa3oBaTeIbHON NPOrPaMMBbI M COOTBETCTBYIOLIUX
KOMIIeTeH Ui \ ypoBenn
OLICHOYHBIX CPeJCTB)
(moaypoBeHb)
KBAJIM(PUKANHN

OT® (kon, HaumenoBanue) / [Ipodeccuonaibublii cTaHAaAPT (KOA, HAUMEHOBAHME)

Tun(sl) 3axa4(n) npodeccHoOHAIBHOM AeATeJbHOCTH

C PykoBOJCTBO CTPYKTYPHBIM Mo/ipa3zaeneHneM BHyTpenHero koutposs / 08.006 IIpodeccuonans-

HBIU CTaHAApT

««Crienuanuct o BHyTPEHHEMY KOHTPOJIIO (BHYTPEHHUI KOHTPOJIEP)»»

Opranu3alvoHHO-yIIpaBIeHYECKUN

MK-1
Crocober  ocyIecTB-
JIATHh IJIaHUPOBAHUC

paboTBl CTPYKTYpHOTO
HoJpa3ieNICHUs

[InanupoBanue
CTPYK-
TypHOTO MoOJpas3-
nenenns C03/6

paboTeI

HUIIK-1.1.

3HaTh:

TpynoBoe M TIpa)IaHCKOE 3aKOHOJATENBCTBO Poccuilckoit
®denepanyy B 4aCTH BUAA JESTEIBHOCTH

[IpaBoByI0 M HOpPMaTHBHYIO 0a3y, BHyTPCHHHUE PETrJIaMEHTHI
HKOHOMHYECKOTO CyOBEeKTa

OcHOBBl MH(GOPMALMOHHBIX TEXHOJOTMH M HMH(OpMAIMOH-
HOH Oe3omacHOCTH

IIporpaMMHBIE CpeAcTBa aBTOMAaTU3ALMKM O(GHUCHOH IesTelb-
HOCTH

OCHOBBI J€TI0BOM JOKYMEHTALIMH, EJIOMPOU3BOICTBA B KO-
HOMHYECKOM CyObeKTe

TpeboBanus npodeccHoHATEHON STHKH

Kpunrorpaguio Ha ypoBHE HOHMMAaHHUS HPUHIMIIOB 3JEK-
TPOHHOTO JOKYMEHTO000pOoTa

OCHOBBI TEOPHUHU ANTOPUTMOB, MTPOTPAMMHUPOBAHUS M KOMIIb-
IOTEPHBIX HaYK

TexXHOJIOrMH aBTOMATHU3AIMK  JICTIONPOHU3BOJICTBA: HCKYC-
CTBEHHBIN MHTEIJIEKT, OJOKYEHH, 00JauHbIe CEPBUCHI

OTuKy (PMHAHCOBBIX TEXHOJIOTHI

HIIK-1.2.

YMmers:

PazpabaTbIBaTh OpraHu3alliOHHO-PACTIOPSIUTENBHbIC TIPHUKA-
3bl, CIIOCOOCTBYIOIINE TMOBBIIICHUIO 3()()EKTUBHOCTH PabOTHI
CTPYKTYPHOT'O IOApa3AeICHUS] BHYTPEHHETO KOHTPOJIS
Pa3pabareiBaTh BHYTpEeHHHE CTaHIAPTHI M TPEOOBAHMS TIPO-
(eccnoHaNbHOM ITUKH, COBPEMEHHBIE METOIMKU MPOBEACHUS
BHYTPEHHETO KOHTPOJIS

Pa3paOaTbiBaTh INEpCHEKTUBHBIE T'OJIOBbIE U OINEpPaTUBHBIE
TUTaHBI PabOTHI

KoncynpTHpoBaTh IO NPUMEHEHHIO (PUHAHCOBBIX TEXHOJIO-




rui

Hcnonp30BaTh NpUMEHSEMBIE B OTPAciId COBPEMEHHBIC WH-
(opMaLMOHHBIE TEXHOJOTUH I OCYIECTBIICHUS BUAA ACs-
TEIBHOCTH:

- OJIOKYeWH W AELEHTPaJN30BaHHBIC DPACHpPEAEICHHBIE pe-
€CTpBI;

- ACKYCCTBEHHBII HHTEIIIEKT;

- 00JIaYHbIE CEPBUCHI;

- OonbLINE JaHHBIE;

- BUPTYaJIbHYIO U TOTIOJTHEHHYIO PEAIILHOCTD

HIIK-1.3.

Baapers:

IlonroroBkoil 3agaHuii Ha NMPOBEJEHNUE KOHTPOJIBHBIX MEPO-
NpUATHH TI0 BHYTPEHHEMY KOHTPOJIO, MO (POPMHUPOBAHHUIO
nH(GOPMAITMOHHOW 0aspl, OTpakaromei paboTy oObekTa
BHYTPEHHETO KOHTPOJIS, U 110 €€ aHaINU3y

Opranuzanueil npoBefeHUs aHaan3a HHOOPMAaIUU O Pe3yib-
TaTax MpOBCACHUA KOHTPOJIbHBIX Meponpmm/lﬁ JJIA BBISABJIC-
HUSl 3HAYMMBIX OTKJIOHEHWUH OT TpeOOBaHWI NpPaBOBOH U
HOPMAaTUBHOM 0a3bl U BHYTPEHHUX PETJIAMEHTOB
Pa3paboTkoil pUCK-OpUEHTHPOBAHHBIX TOJIOBBIX M OIIEPATHB-
HBIX IIJIAHOB PabOTBI CTPYKTYPHOTO IOXAPA3IEIECHUS BHYT-
PEHHETO KOHTPOJA, WX NPEAOCTABICHUE Ha YTBEP)KICHHUE
YIIOJIHOMOYEHHBIM PYKOBOJUTEISIM SKOHOMHYECKOTO CyOh-
€KTa, KOHTPOJIb BBIITOJHEHHUS

Opranuzanueit pa3paboTKu MIPOEKTOB pHCK-
OPUEHTUPOBAHHON IJIAHOBOH JOKYMEHTAallMM W IPEAOoCTaB-
JICHHE WX Ha YTBEPXKICHHE YIIOJHOMOYEHHBIM PYKOBOJIWTE-
JISIM SKOHOMHYECKOTO CyOBhEeKTa, KOHTPOIb HX UCTIOTHEHHS
Opranuzanueil TOArOTOBKH PaclopsIIUTENBHBIX TOKYMEHTOB
10 TIPOBEJEHUIO0 KOHTPOJIBHBIX MEPOIIPUATUI

IToaroToBKoO# NpoeKTa BHYTPEHHETO PErVIAMEHTA O IIPOBEJIE-
HUY BHYTPEHHETO KOHTPOJIS

CornacoBaHHe€M OCHOBHBIX HAINpaBJIEHHH BHYTPEHHETO KOH-
TPOJIsi, IPESYCMOTPEHHBIX YCTAaHOBIECHHBIM 3KOHOMUYECKHM
CyOBEKTOM TMOPSIIKOM, C €T0 3aKa3YHKaMu

PaccmoTrperrieM 0060CHOBAaHHOCTH TPEIJIOKEHUN TIO COBEp-
IICHCTBOBAHHIO METOANYECKOro O0eCIeUeHHs] OCYIEeCTBIIe-
HUS BHYTPEHHETO KOHTPOJIS

PA3JEJ 3. MECTO JMCHUILTAHBI B CTPYKTYPE
OBPA3OBATEJbHOI MPOrPAMMBbI BAKAJTABPUATA

JuctunnuHa «YTIpaBJIeHUE CTapTarioM» OTHOCHUTCS K JICKTUBHBIM JUCIUIIMHAM 4acTH, (hop-
MHUPYEMOH y4acTHUKaMH 00pa3oBaTeIbHBIX OTHOMIEHUH bioka 1 «/[uciumimnHbl (MOAYIH)» OCHOBHOM
npodecCHoOHAIbHOW 00pa3oBaTeNbHON MPOrpaMMbl OakajgaBpuaTa IO HAMPABJICHHUIO TOITOTOBKH
38.03.02 MeHemKMEHT.

TeopeTuueckyro OCHOBY TUCHUILIHHBI «YTIPABICHUE CTAPTATIOM» CO3/IA0T TaKHe AUCIUIUIMHEI, KaK
«MukporkoHOMEKay, «Craructuka», «lIpaBoBenenue», «busHec-mianupoBanuey, «lleHooOpa3oBaHueY,

«OCHOBBI ayJTUTAY.



W3yueHne IUCHMITIMHBI «YTIpaBiIeHHe cTapTarom» (HOopMHpYeT KOMIIETEHIIMH, HEOOXOIMMBIE JUIs
MIPOXOXKIEHUSI IPEAUIUIOMHOM MPAKTUKHU, IOATOTOBKH K 3aumre U 3amute BKP.

VYka3zaHHbIE CBA3H U COJCpIKaHUE AUCLUUIUIMHBI «YTIPAaBICHHUE CTAPTAIIOM JAIOT 00YyJaroLIiM-
Csl CHCTEMHOE IIPEJICTABIICHHE O KOMILUIEKCE U3ydaeMbIX AUCHUIUIMH B cooTBeTcTBUU ¢ DI'OC BO, uTo

o0ecreurnBaeT COOTBETCTBEHHBIM TEOPETUUYECKUII YPOBEHb U MPAKTHUYECKYIO HAIpPaBIEHHOCTb B CH-
creme 00ydeHus Oynyiien npoheccuoHaIbHOM NesITeIbHOCTH.

PA3JEJ] 4. OBBEM (TPYJIOEMKOCTB) TACIHUILTAHBI
(OBIIAS, IO BUIAM YUYEBHO# PABOTBI, BUIIAM ITPOMEKYTOUYHOM ATTECTALIMN)

Tabauya 4.1
TpynoeMKOCTh THCHHMILIHHBI U BUABI Y4e0HOI padoThI

HA 04HOI1 (hopMe 00yUeHHUS

3.e.| Bcero KonTakTHas paborta Yacel CP | Unas Kontpoiib
4acoB |3aHsATus | 3aHsATUs ceMuHapckoro | KoHTakT- | Ha mox- CP
JICKLMOH- TUIA Has pabo- | NOTOBKY
HOTO Ta 1o Kyp- | Kyp.pao.
THMA COBOM pa-
JlaGopa- [[IpakTnue- 6ote
TOpHBIC  (CKHE/
ceMHUHap-
CKUe
5 cemecTp
3 108 18 18 70 2
3a4er
Bcero no nucuurinze
3] 108] 18 | 18 | 70 | 2
Tabnuya 4.2
TpynoeMKoCTh TUCHMILIUHBI M BH/IbI Y4eOHOI padoThI
HA 3204HOI (popMe 00yUeHH S
3.e.| Bcero Konrakthas pabota Yacer CP | Mnas KoHTpoub
4acoB |3aHATUsA | 3aHATHUs ceMuHapckoro | KoHTakT- | Ha mon- CP
JICKINOH- TUIA Hasi pabo- | TOTOBKY
HOTO Ta 1Mo Kyp- | Kyp.pao.
THANA COBOM pa-
JIaGopa- [[Ipaktuye- 6ote
TOpHBIE  (CKUe/
CemuHap-
CKHe
6 cemecTp
3 108 4 6 94 4
3auer
Bcero no nucuurunze
3| 216 4 6 oa | 4
3auer




THI (B T.4. KOHTAKTHOH PadoThl), BUAAM TEKYILIEro KOHTPOJIsI

CTpyKTypa u cofep:KaHHe TN CHUILTHHBI

Ilepeyennb pasaesioB (Moay iei), TeM JUCHUILIMHBI U
pacnpejaeneHne y4eOHOro BpeMeHH 10 pa3jesiaM/TeMaM QM CUMILIMHbI, BUJIAM Y4eOHbIX 3aHs-

Tabauya 4.3
Ounas ¢popma o0y4eHus1
KonraktHas pabora
3ausrus Yacwr CP Bcee-
Te- HNna
cemuHap- | KoHTakT- | Ha mop- Kon- | ro
MbI\pa3aeasl(MOIyIT 3anaTus b
CKOro THIIa | Has pabo- | roToBKy TPOJIb | 4a-
1) JIEKITUOH- T4 1o « Cp OB
HOTO THIA | J1a6. Ipa YP-P:
- Kyp.p.
P /cem.
Pagen 1. OcHOBEI OIICHKM CTOMMOCTHU OHM3HECa
Tema 1. DxoHOMH-
YeCKHE OCHOBEI U
METOOJIOTHS OLICH- 2 8 10
KU CTOMMOCTH OM3-
Heca
Tewma 2. Crapransl B
cdepe undpoBbIx 2 8 10
TexHojorui. IloHs-
TUE KpayAQaHauHra
Pasnen 2. Ilogxonsl © METOJIBI OLIEHH CTOMMOCTH OHM3HECa

Tema3. JloxoaHbIi
MOJIXOJ K OLICHKE 2 2 6 10
CTOMMOCTH OHM3Heca
Tema 4. CpaBnu-
TEJILHBIN HOIXO0X K 2 2 6 10
OIICHKE CTOMMOCTH
OousHeca
Tema 5. Umyme-
CTBEHHBII TOIX0I K ) 2 6 10
OIICHKE CTOMMOCTH
ousHeca
Tema 6. usecTunu-
OHHBII MOIXO0J K ) 2 6 10
OIICHKE CTOMMOCTH
ousHeca
Tema 7. buznec-
aKceyepaTop KaKk
IporpaMMa UHTEH- 2 2 6 10
CHUBHOTO Pa3BUTHS
KOMITQaHUH

Pa3znen 3.0neHka CTOMMOCTH UMYILECTBA




Tema 8. Onenka
CTOMMOCTH O0BEK-
TOB HEIBIKUMOCTH

Tema 9. Ouenka
CTOMMOCTH MaIlluH
U 000pyIOBaHUS

Tema 10. Onenka
CTOMMOCTH HEMAaTe-
pUATBHBIX aKTHBOB
Y UHTEJIEKTYyallb-
HOM COOCTBEHHOCTH

10

Tema 11. Onenka
CTOMMOCTH (pUHAH-
COBBIX aKTHBOB.
OrnpenenieHue poi-
HOYHOI CTOMMOCTH
LEHHBIX Oymar u
IPOU3BOJIHBIX PU-
HAHCOBBIX UHCTPY-
MEHTOB

10

3auer

Bcero yacos

18

18

70

2 108

3aounas popma o0yueHus

Tabnuya 4.4

Te-
MbI\pa3aesbl(MOIYITH)

KonrakTtHas pabora

3aHaTHuA

JIEKI[MOH-

HOTO TH-
ma

3ausaTus ce-
MHHApPCKOTO
THIIA

IIpak
Jlab.p

/ceM.

Kon-
TaKTHas
pabora

o Kyp.p.

Yacer
CP nHa
MOJIr0-
TOBKY

HNuasa
CP

Bce-
Kon- | ro

TPOJIb
COB

Panen 1. OcHOBEI

OIICHKHU CTOMMOCTHU Ou3Heca

Tema 1. DxoHOMMYE-
CKH€E OCHOBEI U METO-
JIOJIOTHSI OLIEHKH CTO-
MMOCTH OHM3Heca

10

Tewma 2. Crapramnsl B
cdepe PpoBHIX

texHosoruil. [1ons-
THE KpayadaHIuHTa

11

Pazgen 2. ITogxoapl 1 METOABI OLIEHU CTOMMOCTH OusHeca

Tema3. JloxoHbIN
MOIXOJ K OLICHKE
CTOMMOCTH OM3Heca

9

10

Tema 4. CpaBHuUTEIb-
HBIH ITOJX0JI K OLIEHKE
CTOMMOCTH OM3HECa

Tema 5. UmymecTsen-
HEIN ITOIXOM K OIICHKE




CTOMMOCTH OM3HECA

Tema 6. UuBecTHIIH-
OHHBIN ITOJAXOM K
OILIEHKE CTOMMOCTH
OusHeca

Tema 7. buznec-
akcesepaTop Kak
nporpamMmma UHTEH-
CHUBHOI'O Pa3BUTHS
KOMIIaHUH

Paznen 3.0ueHka CTOMMOCTH UMYIIIECTBA

Tema 8. Ouenka crto-
HMOCTH 00OBEKTOB HE-
JIBUXUMOCTHU

Tema 9. Ouenka cro-
AMOCTH MAIWH U
000py1I0BaHUS

Tema 10. Onenka
CTOMMOCTH HEeMaTe-
pUATBHBIX AKTUBOB H
MHTEIJUICKTyJIbHOMN
COOCTBEHHOCTHU

Tema 11. Onenxka
CTOMMOCTH (pUHaHCO-
BBIX aKTUBOB. Orpe-
JiefieHNe PHIHOYHOM
CTOMMOCTH IIEHHBIX
Oymar u pou3BoOJ-
HBIX (PMHAHCOBBIX
UHCTPYMEHTOB

11 11

3aueTr

Bcero yacos

108

Tabnuya 4.5
Conepixanue pa3aesioB IUCHUILTHHBI

HaumenoBanue

TeMbl/pa3jesia Iucum-

INJIMHBI

Conep:xanue pa3jesa IMCUUIITHHbBI

Tema 1. OxoHOMHYE-
CKH€E OCHOBBI U Me-
TOJOJIOTHS OILICHKH
CTOMMOCTH OM3Heca

Bunbl crommocty OM3HECa W UMYIIECTBA MPEANPUATHS, OINpeaesieMbie
npu oneHke. CTOMMOCTb 3aKphITOM KOMIAHUM. [[eficTBHTENBHAs CTOH-
MOCTh OTYAaCTH OTKPBITOM KOMIaHWH. JlefiCTBUTENbHAS CTOUMOCTH OT-
KpbITO KoMmaHuu. CTOMMOCTh UMYIIIECTBEHHOTO KOMILIEKCa (TperpH-
atusi). CTOUMOCTh UMYIIIECTBEHHOTO KOMIIJIEKCA MHOIOHOMEHKJIATYPHOU
¢dbupmel. Onenka OuszHec-TMHUU. [[eHHOCTh MMYIIECTBEHHOTO MHTEpeca.
@DakTophl, BIAUSIOIINE HA CTOUMOCTh. Mepapxuueckas cuctema B3auMO-
CBSI3aHHBIX KJIFOYEBBLIX IMOKa3aTeliel OIleHKM CTOMMOCTH Om3Heca. Kiac-
cupuKalnusg BUIOB CTOMMOCTH, NMPUMEHSIEMBIX B TMPAKTUKE OICHOYHOMN
JeSTeNIbHOCTH. PhIHOYHAS M HEPBHIHOYHAS CTOMMOCTH OOBEKTOB OLICHKH.
Pa3HOBHIHOCTH CTOMMOCTH, OTJIMYHON OT PHIHOYHOW: CTOMMOCTh OObEK-
Ta OLICHKU C OTPaHUYEHHBIM PBHIHKOM, CTOMMOCTh 3aMEIIeHHs 0ObeKTa




OILICHKH, CTOMMOCTh BOCIIPOM3BOJACTBA 00BEKTA OLIEHKH, CTOMMOCTh Jei-
CTBYIOIIETO O0OBEKTa OIIEHKH, CTOMMOCTh MMYIIECTBEHHOTO KOMILIEKCA,
MHBECTHUIIMOHHAS CTOMMOCTh 00BEKTa OI[EHKH, CTOUMOCTh OOBEKTA OLIEH-
KM JIJIS 1IeJIel HaJIOroo0JI0KEH s, JIMKBUIAIMOHHAs (ayKIIMOHHAs) CTOU-
MOCTb OOBEKTa OLEHKH, CIIEHUaNbHAs CTOUMOCTb, CTOUMOCTh OOBEKTa
JM3UHIa, YTUIM3AUUOHHAs CTOMMOCTb, HOPMaTUBHO PACCUMTAHHAS CTO-
uMocTh. PazHoBHIHOCTH 0ajaHCOBON CTOMMOCTH B CHUCTEME OyxraiTep-
CKOI0 yd4eTa: IepBOHayallbHasl, BOCCTAHOBUTENbHAsL, OCTaTO4YHasA. Buel
CTOMMOCTH B 3aBHCHUMOCTH OT CUTYyallUd OIIEHKU: IMOTPEOUTENbCKas,
cTpaxoBas. VIHple pa3HOBUAHOCTH CTOMMOCTHU: apEH IHAs, 3aJI0IOBasl.
Bpemennast orieHka JeHEKHBIX TOTOKOB.

DUHAHCOBO-)KOHOMHUYECKHI aHAIN3 U CTOMMOCTh Om3Heca. KoHmernus
yucto mpuBeaeHHoi croumoctu (NPV) B omenke. NPV u crommocTtb
koMmnanuu. CripaBeniuBas CTaBKa JOXOAHOCTU MHBECTUIIMOHHOTO M aK-
[IMOHEPHOTO KamuTaja Kak BHyTpeHHss1 HopMma peHtabensHoctu (IRR).
DuHAHCOBBIN aHANM3 U CTOUMOCTh. Bo3BpaT (amopTtuzanusi) GpuHaHCOBO-
ro (poCTOBIIMYECKOro) KpeauTa. @UHAHCOBAsS OTYETHOCTh U aHAIH3 B
OlleHKe Om3Heca Kak aHaJIOrus C KPEIUTHOH (DMHAHCOBOW OmNEpaIfei.
DKOHOMHUYECKHI aHanmu3 U cTouMocTh. Koadduument kanuramuzanuu:
JI0XO0J1 Ha KaluTaJl UM OTJa4a (CTaBKa J0X0/Ja Ha MHBECTUIMH ), BO3BPAT
(Bo3MellleHUE) KamuTana (HopMa Bo3BpaTa MHBeCTUIMH). Tekyias u Ko-
He4yHas orjaya. Bo3BpaT MOJIHOCTRIO UCTOIIAEMOTro KanuTtasia (Ou3Heca).
Y4er mpou3BOJICTBEHHBIX AKTHBOB IO OalaHCOBOM CTOMMOCTH. Y4er
MIPOU3BOJICTBEHHBIX aKTUBOB IO MEPBOHAYATIBLHON CTOMMOCTHU. Tpaauiim-
OHHbBIE U MOJU(ULIMPOBAHHBIE KIIOYEBbIE (PAKTOPHI CTOMMOCTH (TIOAXOJ
B.T. butronkux).

DUHAHCOBO-3KOHOMUYECKHE WHCTPYMEHTBI OLIEHKH Ou3Heca. Metoabl
pacueTa CTaBOK JTMCKOHTHPOBaHUS (cpaBHEHUs). MeTol phIHKA KamuTaia.
MeTton KyMyJISSTUBHOTO TOCTPOCHUSA. METO/l CMEIMIEHHBIX UHBECTUIIUNA —
COOCTBEHHOTO M 3a€MHOT'0 KaluTasa WIA CPeIHEB3BEIICHHbIE 3aTPaThl HA
KanuTall. MeToJ CBSI3aHHBIX MHBECTUIIMHA — 3eMJIM W 3JaHUU. MeTobl
BO3MEIICHHS] WHBECTHUIINI: MPSIMOTUHEHHBIA BO3BpaT KamuTana (METOoJ
Punra), paBHOMepHO-aHHYUTETHBIH MeTo] (MeToa MHByzAa), BO3Bpar Ka-
nuTana no GoHIy BO3MEIIEHUS U O€3pUCKOBON CTaBKE MPOIIEHTA (METOJ
XOCKOB).

AHanmu3  KaapoBOMl  CTpyKTypbl. OLIEHKa  OCHOBHBIX  TEXHHKO-
HSKOHOMUYECKUX TMOKa3aTeneil. AHanu3 (UHAHCOBOM OTYETHOCTH, YYeT-
HOM M TUIAaHOBOW JoKyMeHTauuu: P1-2, mporHo3Hble IJIaHbl PA3BUTHUS
MPEANPUSITHS, METOIBl YIYETHOW TOJUTUKH U 1p. KoppekTypa m HOpMma-
au3aims UHaHCOBOM oTdyeTHOCTH. Pacuer ¢mHaHCOBBIX K03(dduLneH-
TOB: JIMKBUIHOCTH, (PUHAHCOBOW YCTOMYMBOCTH, PEHTA0EITHLHOCTH, JEJIO-
BOIl akTuBHOCTH. [IporHO3 BeposTHOCTH OAHKPOTCTBAa. BBIBOMBI 1O (hu-
HAHCOBO-’KOHOMUYECKOMY COCTOSIHHIO.

HNubpacTpyKTypa CUCTEMBI OIIEHKH CTOMMOCTH OW3HEca W €€ DIIEMEHTHI.
Teopernueckre OCHOBBI OLIEHKM CTOMMOCTH Ou3Heca. 3aKOHOJATeNbHOe
obecrieueHre. MeToquueckre OCHOBBI OLIEHKH cToMMOCTH OuzHeca. CyOb-
eKThl oreHkn. OOBEKTHI OIleHKH. MareMarnueckoe ooecneuenne. Crenu-
albHOE TMporpaMMHoe oOecrieueHne. CrcTema IJIaHUPOBAHUS TPUBIIEUE-
HUS MTHBECTUIIMHA M BBITUIAT 1O 00s13aTeNibeTBaM. HeoOXxoaumple HCXOTHBIE
nanHble. CucremMa KpU3uC-TIPOrHO3HBIX MoKa3zareseil. CucremMa MOTHBAIMU
nepcoHana. Ctparernueckuii MoTEHIMaa KOMIIAaHUU — OCHOBA OIIEHKH CTO-
umoctu OuzHeca. [Iporecc 1 3Tamnbl OIIEHKH CTOMMOCTH OH3Heca.
OKOHOMHUYECKHE MPUHIUIBI OI[EHKH OM3Heca. JKOHOMHUYECKHUE MPUHIIH-
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bl (JOPMHUPOBAHUS CUCTEMbI OLIEHKHM OM3HECa U yNpaBJIEHUS €ro CTOU-
MOCTBIO.

[TpyHIMOBI OLEHKM CTOMMOCTH OHM3HEca IO 3apyOeKHBIM aHaJIoram:
NOPUHIUN ATbTEPHATUBHOCTH, MPUHIUN OYIYIIMX MPEUMYIIECTB, MPUH-
U W30BITOYHON NMPOU3BOAUTENBHOCTH, MPUHLUI MPEIBUACHUS, ITPUH-
U U3MEHYUBOCTH, TIPUHIIMIT CIIATaEMOCTH MPUBEIEHHBIX CTOUMOCTEH.
Bugpl, moaxopl 1 METOABI OLEHKM CTOMMOCTH Ou3Heca. Buabl OlleHKH:
yueTHas (Oyxranrepckas), pbIHOYHAs (MapKeTHHTOBas), (pHUHaHCOBAs
(6romxetHast) oueHka. Ilogxoapl k oueHke ctoumocTH. OLEHKH, OCHO-
BaHHBIC Ha aKTHBax/pecypcax (3aTpaTHbIA WM UMYIIECTBEHHBIA MOAXO.
— asset-basedapproach). OnieHKH, OCHOBaHHBIC Ha CPAaBHUTEIIBHBIX XapaK-
TEPUCTHKAX NPOAaX (PBIHOYHBIA WM CPABHUTENIBHBIA TOAXOA —
marketapproach). OreHKH, OCHOBaHHBIC Ha OXHIAHHUSIX SKOHOMHUYECKUX
BBITOJI (JIOXOIHBINA TOAX0a — incomeapproach). O1ieHKH, OCHOBaHHBIE Ha
BEJIMYMHE MHBECTUPOBAHHOI'O KalWTajla B MPOIIJIOM M OCTaTOYHOM J0-
X0Jle KaK peryJisipHbIX PEHMHBECTUIMH B OyaymieM (MHBECTHIIMOHHBIN
nozaxox — investmentapproach). OueHkH, OCHOBaHHbBIC HA YCIOBHBIX Tpe-
OoBaHMAX (OMUIMOHHBIN Moaxox). [Ipourne moaxoasl. Puocopus OLeHKN
00bekTa (aKTHBA), MMPUHOCSIIETO JOXOJ — MPHU OICHKE O0BEKTa NMPUHH-
MaroT BO BHUMAHHUE 3aTPaThl HA €T0 CO3/JaHHE B MPOILIOM, OLIEHKY aKTH-
Ba PHIHKOM B HACTOSILEM, 0KMJaeMble JJOXO/bl B OyaylieM; IpU 3TOM U
IPOILIBIE 3aTPaThl M OyIyIHe JOXOIbl MPUBOIATCS K UX COBPEMEHHBIM
SKBHBAJICHTaM.

MeToap!l OIEHKH CTOMMOCTH On3Heca. MeTo bl TOXOIHOTO MOAX0/a: Me-
TOJI AUCKOHTHPOBAHUS JIEHEKHBIX IMOTOKOB, METOJl KamUTaJIu3aluu Ja0-
xo7a. MeTobl CPaBHUTEIBHOTO TMOAX0/A: METOJ| PhIHKA KamuTaja WM
METO/I KOMITaHUM-aHAJIOTa, METO/I CIIEIOK MM METO/ MPOJIaXK, METOJ] OT-
pacieBbIX KO3((UIMEHTOB (COOTHOIIEHUI). MeTo/Ibl UMYIIECTBEHHOTO
MOJIX0/1a: METO/I YHCTHIX aKTHBOB, METO/ JINKBHIAIITMOHHON CTOMMOCTH.
Metonbl 1 MOJENN WHBECTULIMOHHOTO MOJX0/a: METOJ] SKOHOMHUYECKON
nobasneHHoi croumoctd EVA (Crepna — Crroapra), MeToq n100aBieH-
HOW CTOMMOCTH akIMoHepHoro kanutana SVA (Panmamoprt), MeTon psl-
HOYHOHN 100aBiIeHHOH cTonMocTH MV A, MeTo AEeHEXKHON 100aBIeHHON
croumoct CVA, meron EBO (OaBapaca — benna — Onbcona), MeTon
Onwcona, metong CFROI, meton TSR, meron TBR. MeToabl ONIIMOHHOTO
10x0/1a. Busibl peabHbIX OMIIMOHOB.

Tema 2. Craprans! B
cdepe uudpoBbIX

TexHosorun. I1ons-
THe KpayAdaHauHra

MaccoBast nudpoBu3zanus OuzHeca 3amyCcTHJIA MPEIIPUHUMATENbCKYIO
MHUIMATUBY B 00nacTu pa3zpabotku U T-nponykToB U perieHui.
MoOGuiibHOE TPUIIOKEHNE KaK MPOBOJHUK PEBOIIOIMOHHBIX W3MEHEHHUH
Yro Ttakoe KpayadaHIuHT?

I'ne npuMeHsoT KpayadaHIuHT U Kak oH paboTaeT?

Camble n3BecTHBIE MIaTHOPMBI TSt KpayadaHmHTa

Tema 3. JloxoaHbIi
IMOIXOJ K OIIEHKE
CTOMMOCTH OM3HECa

CymHoCTh 10X0IHOTO Moaxonaa. J[Ba ucrouHuKa (OpPMHUPOBAHUS JT0XO-
JIOB OT UCTIOJIB30BaHUSI HHQPACTPYKTYPHI MPEATPUATHS: JOXOMI, MOTyda-
€MBIil OT OCHOBHOM JEATENILHOCTH NPEANPHUATHS, J0X0A OT paclpoaku
aKTUBOB. /[Ba BH/a CTOMMOCTH TPEANIPHSITHS: CTOUMOCTD JIEHCTBYIOIETO
OPEINPUSATHS, CTOUMOCTD MPEANIPUATHUS 110 aKTHBAM.

@OyHKIMHM CTOMMOCTHBIX METOJOB B (DMHAHCOBOW CHCTEME KOMIAHUHU.
OBousonisl (PUHAHCOBBIX TOKa3aTelneil B OIeHKe >(PPEeKTHBHOCTH Me-
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HEP)KMEHTAa KOMIIaHHH.

Metoponorus oxonHoro mnoxaxona (incomeapproach). Ocrarounas Te-
KyIlas CTOMMOCTh Ou3Heca. Uncras Tekylias CTOMMOCTh BHOBb HAUMHA-
eMoro OusHeca. MeTonbl OIEHKH CTOMMOCTH TpennpusaTws (Ou3Heca),
peainu3yeMble B COCTaBE JJOXOAHOTO MOIX0a.

MeTol TUCKOHTHUPOBAHUS JIEHEKHBIX MOTOKOB. CyITHOCTh METOJa JHC-
KOHTHpOBaHUs JeHekKHbIX MOTOKOB (DCF). CTouMoCTh TpeanpusaTus c
YYETOM OXHUJAAEMBIX JIOXOJOB B TEUCHHE BCETO BPEMEHU (DYHKIIMOHUPO-
BaHUS.

MeTtoa AMCKOHTHPOBAHUS PE3yIbTATOB HECKOJIbKUX HepuooB (multiple-
perioddiscountingmethod, MPDM). Croumocts mnpeanpustus. Crou-
MOCTb MIPEANPUSATHS TPU PA3IUIHBIX CTABKaX TUCKOHTHPOBAHUSI.

JIBe pa3HOBUAHOCTH METOJA: METOJl TUCKOHTHPOBAHUS YHCTOTO JEHEX-
HOT'O MMOTOKAa, METOJl JWCKOHTUPOBaHUS Oymaymied nmpuObutu. PazHoBum-
HOCTH METOJIOB B 3aBHUCHMOCTH OT MOMEHTa IHUCKOHTHPOBAHUS: METO]
JMCKOHTUPOBAHUSl  PE3yJIbTATOB HECKONbKHX mepuozoB  (multiple-
perioddiscountingmethod, MPDM), korja 10xo/ mocTynaer B KOMIIAHUIO
B KOHIIE Kax10ro nepuoaa; Mmeroq MPDM B cityuae nosydeHus npuObun
Ha MPOTSHKEHUH BCETo Tofla U AUCKOHTUPOBAHUS IPUMEHHUTEIBHO K Cepe-
nuHe rojga. @opmyiia Muiepa — MoauibsHH.

Oramnbl orieHkU. 1. Beibop moaenu nenexxnoro nortoka (CF). 2. Onpene-
JIEHUE JJINTENbHOCTH IMPOrHO3HOro mepuoxaa (N). 3. Pacyer BenMUYMHBI
JIEHEKHOTO TMOTOKa JJIA Kaxkaoro rojaa nporrao3Horo nepuoaa (CF). Ilo-
Ka3aTeNy JIEHEKHOTO MOTOKAa. AHAJIM3 W MPOTHO3 BAJIOBOW BBIPYYKH OT
peanu3anuu. AHAJINU3 U IPOTHO3 PacxoJ0B. AHAU3 U MPOTHO3 UHBECTH-
uuid. 4. OnpeneneHue cTaBKu TucKoHTUpoBaHus (). CtaBka AMCKOHTH-
poBaHus (HOpMa JMCKOHTA) KaK CTaBKa CPaBHEHUs, Mepa JIOXOIHOCTH H
YPOBHS pHCKa.

MeToibl TUCKOHTUPOBaHUS. Mo JUCKOHTUPOBAHUS JICHEKHOTO T10-
TOKa: MOJIENIb MPSMOTO TUCKOHTHPOBAHUS JIEHEKHOTO TIOTOKA JJISl aKIH-
OHEPOB, MOJIENb IMCKOHTHPOBAHUS JIOHAJIOTOBOTO JEHEKHOTO ITOTOKA,
dopmyna Mumnepa — MoaunesHu, MeToa O€CCPOYHO PACTYIIETO CBO-
0O0IHOTO JCHEKHOTO MOTOKA, METOJI, Oa3UpyroIIuiics Ha ydeTe (pakTopoB
CTOUMOCTH, METOJI, OCHOBAaHHBII Ha (aKkTOpax CTOMMOCTH TPH JIBYX-
ATAITHOM TPOJJICHHOM Tieprone. MoJienb AUCKOHTHPOBAHUS SKOHOMHUYE-
CKOM mpuObUTH. Pa3HOBUAHOCTH CTaBOK JAUCKOHTUPOBAHUS M UX B3aHUMO-
cBsi3u. CTaBKU JIUCKOHTUPOBAHUS TIPHU OMPEICIICHUH CTOUMOCTH JICHET:
CTaBKa OaHKOBCKOTO JIETIO3UTA, CTaBKa KPEAUTOBAHUs, CTaBKa (PUHAHCO-
BOro phiHKa. CTaBKH JUCKOHTHPOBAHHS TPH OINPEACICHUU CTOMMOCTH
Kanurana: JOCTUTHYTas JOXOJHOCTh aKTHBOB (PMPMBI, TOXOJHOCTh COO-
CTBEHHOTO KamnuTaia (pupMbl, CTOMMOCTh 3a€MHOTO KallTaia, CTONMOCTh
Kanurtaia (B3BEeIIEHHBIE CYMMBI CTOMMOCTEH COOCTBEHHOTO U 3a€MHOTO
KamuTaa).

CrocoObl BBIpa)KEHUSI CTaBKU JAMCKOHTUPOBaHUA. KymymnsTuUBHas Mo-
nenb. L{eHoBas MoJieNb OIEHKH JIOXOJHOCTH KAlHMTAIBHBIX aKTHBOB WIIH
MO/JIEITb [IEHOOOPa30BaHUs OCHOBHBIX AKTHUBOB
(capitalassetpricingmodel(CAPM) (V. Iapn, J[Ix. Jluataep, k.
Tpetinop, A Moccun). MoauduipoBanHas MOENIb OLEHKHU KalluTalb-
HbeIX akTUBOB (MCAPM). Kosddunuent 6era. Monenu pocra AMBUACH-
noB (constant-growthmodel, DGM). Mojaens AUCKOHTHPOBAHUS THBHU-
JIEH/I0B, nuHaMudeckas moaens pocta (Kombemn, [Humrep, 1988). Mo-
Jenb apOUTPaKHOTO IEHOOOPA30BaHMS WIM apOUTPaKHOW OIEHKH WIH
TeopHsi apOuTpaxxHOTo IeHooOpa3zoBanus (arbitragepricingtheory, APT).

12




Ilena coOcTBeHHOr0 Kanutaia. LleHa kanuTana npeanpusTUs Mpu ycpea-
HEHHBIX Moka3zarensXx. CTaBKU TUCKOHTHPOBAHUS IS LeTel OI0KeTH-
pOBaHMsI. DKCTEHCUBHAsI MOJIENIb CTaBKHU IUCKOHTUPOBaHUA. JIMCKOHTHBIE
MHOXHTEIHN Ha MEPHOA IUIaHUpPOBaHUsA. J[Ba myTH MOAETUpoBaHUA: (PU-
HAHCOBO-CTaTUCTUYECKOE (PAKTOPHOE OMUCAHHE MOBEJCHHS CTaBKU IPO-
LIEHTa, aHaJlu3 MHEPLUUOHHOCTH H30JIMPOBAHHOIO BPEMEHHOIO psija B
KOHTEKCTE 3aKOHOMEPHOCTEH CBSA3M MPEIBIIYIINX U MOCIEeIYIOIINX 3HA-
YEHUN MPOIEHTHBIX CTaBOK (PBOJIOLMOHHOE OLICHUBAHHUE) (IKCIEKTaK-
[IMOHHAS KOppessiuoHHas Mojens no Keiirany, pekyppeHntHas gopmyna
no P. Bpayny, ¢hopmyna ckonp3smiei cpeaneit). IIporHo3uslii ¢punanco-
BbIl pbhluar Kak KOHKYPEHTHas 1eJeco00pa3sHOCTh 3aMMCTBOBAHUS, BbI-
pa’keHHas Yyepe3 COOTHOILEHUS IIeHBI KaluTana, 00ecreqnBaronas mpuo-
PUTETHOCTh UHTEPECOB COOCTBEHHUKOB IO CPABHEHMIO C BBHITOJAMH Tpe-
Thux Jul. CpenHsas NpOLEHTHAsl CTaBKa Ha IUIaHOBBIM nepuona. Hopma-
TUBHOE IUIAHMPOBAHME KIIIOUEBHIX (PMHAHCOBBIX IMOKa3zareieil (Meron
¢unancoBbix HOpMaTHBOB): DDM-meTon u DCFM-Meron ninaHupoBaHus
U WX AMHaMHU4YecKue (LemHble) CUCTeMbl ypaBHeHui. [1maHoBbIN GanaHc
JBIDKEHUSI KaruTasa mpearpusTUs.

Knaccuueckue crocoObl onpeaeneHus: CTaBKU JUCKOHTUPOBAHUS B OLICH-
K€ CTOMMOCTH Ou3Heca.

1. Monens olleHKH KalmuTallbHBIX aKTHBOB (capitalassetspricemodel, CAPM)
— JI71s1 ICHEKHOT'O TOTOKA JUIsl COOCTBEHHOI'O KaluTajia: KJIacCu4ecKasi Mo-
Jenb OlleHKH KamuTaibHbIX akTuBoB (CAPM) (V. Illapm, [Ix. Jluntuep,
JIx. TpetiHop, SIH MoccuH); MOeTh 0OOCHOBAHHOW CTaBKH JTUCKOHTHPOBA-
HUSI; MOAUGUIMPOBAHHAS MOJENb OLEHKH KalUTAIbHBIX aKTUBOB
(MCAPM), ucnonb3yemasi 11l OLIEHKH CTOMMOCTHU TPEIPUSATHSL.

2. Monenb KyMyJISITUBHOIO MOCTPOEHUSI — JJISl JIEHEKHOIO MOTOKA JJIs
COOCTBEHHOTO KamuTana.

3. Monens CpPEIHEB3BEIIEHHON CTOMMOCTH Kalmrajia
(weightedaveragecostofcapital, WACC) — mis [eHEeXHOTo TOTOKa JIst
MHBECTUPOBAHHOT'O KaluTaja.

PacueT BeIM4YMHBI CTOMMOCTH B IOCTIIPOTHO3HBINA MEPHO/I.

1. Meroa npeamnonaraeMoi IpoJaxHu.

2. Mopenp npeanojgaraeMoro pocTta 10X0J0B B MOCTIPOTHO3HOM MEPHO-
Jle B TEOMETPUYECKON ITPOTrPECCUU WIIM MOJIENb 1 'op1oHa.

3. Mozenp npeanonaaraeMoro pocta J0X0A0B B MOCTIPOTHO3HOM MEPHO-
1€ B apu(MeTUYECKON MPOrpeccuu (aBTOPCKOE MPEAIOKEHHUE).

4. Mogenb cTabMIBHOTO J0X0Ja B MOCTIPOTHO3HOM mepuoje i [IRV-
Mojienb. CTOMMOCTh OM3HEeca B KOHIIE MPOTHO3HOTO MEPHO/a.

5. MeTroa 4YuCThIX aKTUBOB WJIM METO/I JIMKBUIALIMOHHON CTOUMOCTH.
Meron kanutanuzanuu A0xoaoB. CymHOCTh Metona. PazHOBHAHOCTH
METOJ]a: METOJ[ KamuTadu3aluu MpUObLTH (METOJ] KaluTalu3alluu pe-
3yJIbTaTOB OJHOTO Tepuosa — Single-periodcapitalizationmethod, SPCM),
METO/1 KalluTaJu3alli YUCTOr0 OTOKA JICHEKHBIX CPEJICTB, METO/| Karu-
TaJU3al1H BAJIOBOTO MOTOKA IEHEKHBIX CPEJICTB.

Drtanbl OlleHKH. AHanM3 (UHAHCOBOW OTYETHOCTH. BBIOOp BENMUUMHBI JOXO-
na (mpuObUIN), TOAJIEKAIIETO KalUTATU3aAIMH: TPUOBLTH TIOCIETHETO OT-
YeTHOr'0 rojia, MpUObLIL IEPBOTO MPOTHO3HOTO T0/1a, CPETHSIS BEJTMUMHA J0-
XOZIa 32 HECKOJIbKO TIOCJIEIHUX OTYETHBIX JIeT. Pacuer cTaBku Kanuraiuza-
uun. OnpezneneHue NpeABAPUTENHHON BEUYMHBI CTOMMOCTH. BHeceHue
UTOTOBBIX TMONPABOK: MONPaBKa HA BEJIMYMHY CTOMMOCTU He()YHKLIHOHUPY-
IOLIUX aKTUBOB, MOIMIPAaBKa HA KOHTPOJIbHBIN WM HEKOHTPOJILHBIA XapakTep
OLIEHMBAEMOM JIOJIH, TONPaBKa Ha HEJIOCTATOK JIMKBUIHOCTH.
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Meroa IUCKOHTHpPOBaHUS NMBHUACHIOB. BapuaHTbl MeTOna: JIBYXCTaIMiiA
Has, TpexcraauiiHas 1 H-Monenb TMCKOHTUPOBaHUS JUBUICHIOB. basucHas
(dbopMyIia olleHKH OM3HEeca 1Mo TUBUJCHAHONW MOJenn. MoJelb KamuTaan3a-
[IUH JUBHUICH/IOB NP CTA0MILHOM TEMIIE MPUPOCTa COOCTBEHHOTO KaIlnTaA
na. Mogens craauiiHOrO pocta JIuMBHACHIOB. Mojens @Dymepa
Coasi(Fuller&Hsia, 1984) nporuo3upoBanus Ha Heu3meHHoM ypoBHe FCOE.
Meto 1 CKOpPEKTUPOBAHHOW NMPUBEAECHHONW CTOMMOCTH.

MeTto/1 IeHHOCTH COOCTBEHHOTO KalKTajaa Ha OJIHY aKITHIO.

MeTo1 aKITMOHEPHOW CTOMMOCTH OU3HECa KOMITaHUH.

MeToa MHBECTHIIMOHHOM CTOMMOCTH OM3HECAa KOMITAHUH.

OTanbl METOIa KalluTaJIn3aliuy JOXO00B.

1. OGocHOBaHME BHIOOPA MPOTHO3HOTO MTEPUOIA.

2. CriocoObl MPOTHO3UPOBAHMSI ICHEKHBIX IIOTOKOB.

Tema 4. CpaBHu-
TEJIbHBIA MOIXO0/ K
OIICHKE CTOMMOCTH
ousHeca

CyIHOCTh CPaBHMUTEIBHOIO MOAXOAA. METOI0JIOTHS CPaBHUTEIBHOIO
(pprHOUHOTO) ToAxoaa (marketapproach). MeToabsl OIEHKHM CTOMMOCTH
Ou3Heca, peajlu3yeMble B COCTaBE PIHOYHOI'O IOIXO0/a.

Merton peiHKa KanuTana. MeTox pblHKa KalnuTana WIA METOJ KOMIIaHUH-
aHanora. Jtanbl onenku. COop mHpopMmanuu: peiHOYHAs (IIEHOBas) U
¢unancoBast uadopmarus. OTO0p COMOCTABUMBIX HPEANPUATHNA: KpUTE-
pUH U NIpU3HAKU comnocTtaBUMocTH. DUHAHCOBBIM aHanu3. Pacder neHo-
BBIX MYJIbTUIUIMKATOPOB. BrIOOp BenMumHbl MynbTUILIMKaTOpa. Onpene-
JIEHME WUTOrOBOM CTOMMOCTH METOJOM B3BELIMBAHHUS IPOMEKYTOUHBIX
pe3ynbTaToB. BHECEHNE KOPPEKTHPOBOK.

Meron cnenok. Meroa caenok Wiy METOJ NPOAax. AyKIIHMOHHBIE TOPTHU:
ayKIMOH «Ha IOBBIIICHUE», ayKUUOH «HA IOHWKEHUE», AYKLHOH «Ha
MOHW)KEHUE C BO3MOXKHOCTBIO IE€pexoJa B AyKLMOH Ha IOBBIILICHUE.
Hcnonb3oBanue 3apy0eKHBIX aHAJIOTOB.

Merton otpacneBbix ko3dduimenToB. Metos orpacieBbix KoddduumeH-
TOB MJIM METOJI OTPAClIeBbIX COOTHOIIEHUH. CrocoObl OLleHKH 00BEKTOB
Masioro OuM3Heca B COOTBETCTBUHU C (DOPMYJIBHBIM MOAXO0/I0M, ITPaKTUKYe-
mble B CIIJA. YucnoBsle OIIEHKH CTOMMOCTH MPEANPHUATUN B cepax Ma-
Joro Ou3Heca B 3aBUCUMOCTH OT KIJIIOUEBBIX IOKa3aTeseil: 3ampaBoyHbIe
CTaHLWM, MNPEANPUATUS PO3HUYHOM TOPrOBIM, MAIIMHOCTPOUTEIbHbBIE
NpENIpUATHS, PEKIaMHbIE areHTCTBA, OyXrajirepckue (QUpMbI, pecTopa-
HBl, TYPUCTUYECKUE Ar€HTCTBA. «30JI0TOE MPABUIIO» OLEHKU NPEANpUsi-
TUH HEKOTOPBIX OTpacieil. Moaenu oleHKr CTOMMOCTH On3Heca.
Kpurepun pbrIHOYHOM CcaMOMIEHTH(HUKAIUM HHBECTOPOB: JIOXOJHOCTh
MHBECTUPOBAHHBIX PECYPCOB, CTENEHb HAJEKHOCTH HMHBECTULIUH, YpO-
BEHb PHIHOYHOW JIMKBUIHOCTH WHBecTULUH. Kpurepuu camouaeHTHH-
Kallud Ha pBIHKE: PHIHOYHBIE I[€HBI, MAcIITa0 PHIHOYHBIX I€H, UACHTHU-
buKanys akiuid, ppIHOYHAS KalUTAIW3alusl, PIHOYHBIE MYJIbTHUILTUKATO-
pbl akiuii. [lomaroBas cxema OLIEHKH PHIHOYHONW CTOMMOCTH (CTOMMOCTH
B 00OMEHe) pU PHIHOYHOM HOJIXOJIE.

Tema 5. Umymie-
CTBEHHBIH TTOAXO0/ K
OIIEHKE CTOMMOCTH
Ou3Heca

CyIIHOCTh MMYIIECTBEHHOTO MMOAX01a. METO0I0THs UMYIIECTBEHHOTO
(3atpatHOro) mojaxona (asset-basedapproach) mnm momxoma Ha OCHOBE
aHanmu3a akTHBOB. OmpeneseHne PhIHOYHOW CTOMMOCTH JIEJIOBOTO HMY-
IIECTBA B KOHTEKCTE €ro MCIOJIb30BaHMsI, a He 0OMEHa.

Merto/bl OlIEHKH OHM3HECa, pealn3yeMble B COCTaBE 3aTPATHOTO MOJX0/IA.
MeTozbl OIEHKH 10 OyXTaJTepCKOW OTUYETHOCTH: METOJ| YUCTBIX aKTH-
BOB, METO/I JINKBH/IAIHOHHONW MAacChl (TP BBIHYKICHHOMN MPOaKe), Me-
TOJ HYJEeBOro OayiaHca (MpU TUMOTETUYECKOW imkBumamnmu). Kmaccuye-
CKHE 3aTpaTHBIC METObI OLIEHKH CTOMMOCTH OM3Heca.

Metoa uncThIX akTHBOB. MeTo 1 uncThiX akTHBOB (netassetvalue, NAV).

14



Jpyrue Ha3BaHHs MeTOJa: METOJ YUCICHHOW CTOMMOCTH aKTHUBOB WU
METO] HAKOTUIEHUsI akTUBOB. O000IIeHHast (hopMyia OIEHKA CTOMMOCTH
Ou3Heca (COOCTBEHHOTO KamuTala) METOJOM YHUCTHIX akTHBOB. OIeHKa
AKTHUBOB U 0053aTeIbCTB MO BuAaM. OleHKa HEeABMKUMOTO UMYIIIECTBA.
Onenka mamuH U obopynoBanus. OneHKa HeMaTepUAIbHBIX AKTHBOB.
Ornenka (PUHAHCOBBIX aKTUBOB (BIOXKeHUH). OIleHKa MPOU3BOICTBEHHBIX
(ToBapHO-MaTepualbHbIX) 3amacoB. OLeHKa pacXxoJoB OyIyIIUX MEePHO-
noB. KoppektupoBka nebutopckoil 3agoimpkeHHOCTH. OneHka o00s3a-
TENbCTB. YYeT JEeHEeXHbIX cpeacTB. OleHKa KaapoBOro IOTEHIHUaNa.
Omnpenenenre CTOMMOCTH COOCTBEHHOTO KalHUTala.

MeTto TUKBUIALMOHHON CTOMMOCTU. Pa3HOBUIHOCTH OLICHKH JIMKBU[IA-
nuonHoi croumoctH (liquidationvalue, LV): mMeTrox KOJIMYECTBEHHOTO
aHaJIM3a, MO3JEMEHTHBI METOJl, METOJl CPAaBHUTEIbHON €IUHUIIbI, MH-
JEKCHBIA METOJI.

Pa3HOBHIHOCTH METOAOB OLIEHKH 3aTpaTHOro nojaxonaa. KomOuHupoBaH-
HBIC METOJBI OIICHKH CTOMMOCTH OW3HEca B COCTaBE MMYIIECTBEHHOTO
MOJIX0JIa: METOJ BBIUTPHINIA B ce0ecTOMMOCTH. Pa3HOBHAHOCTH METO/I0B
OIICHKU CTOMMOCTH OW3HEca B 3aBUCHMOCTH OT BHJIa HCIIOJIb3yeMOu Oa-
JTAHCOBOM CTOMMOCTH: METOJI YMCTOW OallaHCOBOW CTOMMOCTH, METO]
CKOPPEKTUPOBAaHHOM OanaHCOBOM CTOMMOCTH. Jlpyrue MeTObl OICHKU
CTOUMOCTH OM3HEca B COCTaBE UMYIIECTBEHHOTO MOAX0/a: METOJ H30bI-
TOYHBIX TpHOBLIEH (earningsbasis), TpPaBWIO «OONBIIOTO MAIBLAY
(ruleofthumb), MynpTUIIMKATOP AMCKPETHOTO J0X0Ja. METOAbl OLIEHKH
3aTPaTHOIO MOJX0/a, KOTOpbIE YKa3bIBalOT [I. ®duniMeH,

I1. ennon, I'. Kmuddopa, V. Keir; meTon u30BITOUYHBIX T0XOIOB
(abnormalprofile); METOJ  JUCKPETHOTO  JIEHEXKHOTO MOTOKA
(interruptcashflow, ICF), meTon kocBeHHOM oueHku (indirectassesment),
cnenuuyeckiue METOIbl OTACTbHBIX KOMMAHUH. MeToAbl OIEHKH 3a-
TpaTHOTO Toaxozda, ynomuHaemble B MCO-2003: MeToa BOCCTaHOBH-
TeIbHOU CTOMMOCTH (reinstatementvalue), MeTOI CTOMMOCTH 3aMEIICHUS
(replacementvalue), meTom aMOPTH3AaLMOHHBIX 3aTpaT 3aMEIICHUS
(depreciatedreplacementcost, DRC).

Tema 6. UuBecTumu-
OHHEINA OJIXOM K
OIICHKE CTOMMOCTH
OusHeca

CymHOCTh MHBECTHIIMOHHOTO MOJIX0/a (aBTOpCKoe Ha3BaHHe). VIHBecTH-
IIUOHHBIN MOJIXO KaK IMOJIX0], OCHOBAHHBIA Ha KOHIIETIIIUU OCTaTOYHOTO
JI0X0J1a. [oxa3arenu u MOJeNU OCTaTOYHOTO 70X0/a
(residualincomemodel). DxoHoMuyeckass 100aBlieHHass CTOMMOCTb. Jlo-
OaBJIeHHAas CTOMMOCTh aKIIHOHEPHOTO KanuTana. PeiHOYHAs 106aBieHHas
CTOUMOCTb. Jl0OaBeHHas JeHeKHasi CTOMMOCTh (CTOMMOCTb JIEHEKHOIO
NOTOKa). YIpaBJIeHHE CTOMMOCTbIO, OCHOBAHHOE Ha KOHIEMIIMU 3KOHO-
Muyeckoi npuosuIH. CeMecTBO METO/I0B OLIEHKH CTOMMOCTH MpPepus-
THUSI HA OCHOBE SKOHOMHUYECKOM MPHUOBLIH.

Meton sxoHOMHYECKOU J100aBiIeHHOM cTouMocTu (economicvalueadded,
EVA). Jlpyroe Ha3BaHME — METOJ JKOHOMHYECKOW MPHOBUIN
(economicprofit, EP).CymHOCTh SJKOHOMHYECKOH JOOaBICHHONH CTOMMO-
ctu. Ilokazarens EVA Bb. Crroapra. @akTopbl, onpeAenstomme nokas3a-
tesib EVA. OnieHka CTOMMOCTH NPEANPHUATHS Ha OCHOBE YKOHOMHYECKOM
N00aBIECHHONW CTOUMOCTH.

Merton akimonepHoi no6aBineHHON cTouMocTH (SVA). CyIIHOCTh aKIu-
oHepHOU poOaBieHHON cromMocTHu. [lokazarens SVA A. Pammamopra.
dakTopsl, onpenensdonye nokasareiab SVA. OneHka CTOUMOCTH Tpe-
MPUSTUS Ha OCHOBE aKIIMOHEPHOU TOOABICHHONW CTOMMOCTH.

MeTo aKkIMOHEPHOro KamuTajia. MeToJ aKIMOHEPHOTO KamluTala WIIH
mojens  OmpBapaca  —  bemma  —  Ombscona  (Edwards-Bell-
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Ohlsonvaluationmodel, EBO). Ilpunimm ydera 4YHCTOrO MPOAYKTa
(cleansurplusaccounting), Ha3bIBa€MbId TaKXe€ COOTHOIICHHEM YHCTOTO
npupocta (cleansurplusrelation), 6alaHcOBOe ypaBHEHHE NUHAMHUKUA YH-
CThIX akTUBOB. Moznens EBO — pa3HOBUAHOCTH MOJENEH JAOXOJHOTO U
3aTPaTHOTO IMOAXO0J0B. Moau(UIIMPOBaHHBIA METOJ aKIIMOHEPHOTO Ka-
nuTana uiu mojenb OnbcoHa. HemocpencTBeHHast CBSI3b MEXKIY MOJIEIIs-
MU JucKoHTHpoBaHus muBHieH0B (DDM) u monensto EBO. CooTHo-
menue teopuu Mumuepa — Moaunesaau u mojenu EBO. Paznuuus mex-
Iy MOJIEIISIMU JUCKOHTHpoBaHus AeHexxHoro nmotoka (DCF) u EBO.
Merton peiHouHON n06aBneHHON crommocTH (MVA). CymHOCTb pBIHOY-
HO# noOaBieHHOW crouMocTH. [lokazarens MVA. daktopsl, onpeaens-
fomue nokazarenb MVA. OneHka CTOUMOCTH TPEANPUSTHS HAa OCHOBE
PBIHOYHOM 100aBICHHOM CTOMMOCTH.

Merton nenexHoii nobasneHHoi croumoctd (CVA). CymHOCTh JeHEX-
HO# noOamieHHoOM croumocTH. [Tokazatens CVA. dakTopsl, onpenens-
fomue mnokasarenb CVA. OneHka CTOMMOCTH TMPEANpPHUSITHS Ha OCHOBE
JIIEHEKHOU N0OAaBIIEHHON CTOMMOCTH.

Metoa MHBECTHUIIMOHHBIX BO3MOXKHOCTEH (Ipyroe Ha3BaHUE — METOJ JI0-
XOJHOCTH MHBECTHIIMOHHOTO MOTOKa) Muiuiepa u Moaunbesau. JIBe co-
CTaBJISIIOIINE CTOMMOCTU MPEANPHUATHS: [IEHOBOE PO U MPUPOCT (CHU-
JKEHHE) CTOMMOCTH 33 CUET PEMHBECTUPOBAHUS 10X010B. CBs3b METO/IA C
mozenbio EBO.

Tema 7. buznec-
aKceyeparop Kak
NporpamMma UHTEH-
CHUBHOTO Pa3BUTHUS
KOMITAaHUM

Yro Takoe akcenepaTop?

UTO MOXKHO IMOJYYHTh B akceleparope?
KoMy u 3auem CTOUT UATH B aKcenepaTop?
[Tpunumn paboTs! akcenaepaTopa.

Kaxk craTh yyacTHHKOM akceneparopa?
OcHoBHble Mogenu B Poccun.

Otnmumst akceneparopa OT HHKyOaropa.
Kak BbIOpath akcemneparop?

OT106op craprarna.

Kak momy4nTe MakCUMyM OT aKkceliepaTopa?

Tema &. Onenka cro-
UMOCTHA 00BEKTOB
HEIBMXUMOCTHU

Onpenenenne 0OOCHOBAHHOM PBIHOYHONM CTOMMOCTH HEABHIKUMOIO
uMyiecTBa.JJoXoqHbI MOAXO0J K OLEHKE HEIBMKMMOIO MMYILIECTBA.
Meton kanuranuzanuu 10XO0A40B. MeTox IMCKOHTHUPOBAaHUS JCHEKHBIX
ITOTOKOB.

CpaBHUTENBHBIN MOAXOA K OLIEHKE HEIBMXKMMOIO MMyLIecTBa. Meron
CpaBHEHHUs MpoJiaxk. MeTo]1 BaJIOBOIO PEHTHOTO MYJIbTUILIIUKATOPA.
3aTpaTHbIN MOAXOA K OLIEHKE HEABM)KMMOIO MMyllecTBa. OmnpeneneHue
BOCCTAHOBUTEJIBHON CTOMMOCTH WJIM CTOMMOCTH 3aMEIIeHMs 3[aHuil U
coopyxeHuil. Pacuer n3Hoca 31aHuil U coopykeHnil. OLeHKa CTOMMOCTH
3€MEJIBHOTO Y4acTKa.

OneHka CTOMMOCTH 3JaHUI U COOpYKEHUH. MeTo CpaBHUTEIbHOU €au-
HUIBL. MeTo/ Mo371eMeHTHOT0 pacueTa (pa30MBKU Ha KOMIOHEHTHI). MH-
JEKCHBIM METOJ1 OLICHKH. AMOpPTH3alMsl 31aHNI U COOPYKEHUH.

OneHKka CTOMMOCTH 3€MEIBHOTO ydJacTKa. MeToa TeXHUKHM OCTaTKa AJIs
3eMJIM, METOJI CPEIHEB3BEIIEHHOIO KO UIIMEHTa KanuTaIu3aluu, Me-
TOJI CpaBHEHHUS MPOAAX, METOJl pa3OMeHus, METO/ KaluTalu3aluu, Me-
TOJ1 BaJIOBOI'O PEHTHOT'O MYJIbTUILUIMKATOPA.

BosBpar kanurtana, omnpezaeneHue oduiero kodd@uipeHTa KamuTainsa-
1. PacdeTsl U aHanu3 Bo3BpaTa KamuTana, OnpeaeieHne o0mero kodgd-
¢unueHTa kanutanuzauuu. Bo3spar kanurana no ¢GoHLy BO3MELICHUS U
CTaBKe Joxona Ha mHBectuiuu (meton MHByna). Bo3Bpar kanurana no
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doHay BO3MeleHHMS U OC3PHCKOBOWM CcTaBKe mporieHTa If(meron
Xockonbaa).

Tema 9. Ouenka cro-
MMOCTH MAILUH U
obopynoBaHus

3arpaTHBI MOAXOJ K OICHKE MAallMH M 000pyaoBaHHs. Meron pacuera
[0 LIEHE OJHOPOJHOro oObekTa. Meronx MmosjaeMeHTHoro pacuera. MH-
JEKCHBIA METOJI.

CpaBHMTENBHBIN TOIXOA K OLIEHKE MaIllMH U 000py10BAHUS.

JIOXOHBIN MOAXO0 K OIIEHKE MAIIMH 1 000pyI0OBaHUSI.

Tema 10. Ouenka
CTOMMOCTH HEMATe-
pHUATBHBIX aKTHBOB
Y MHTEJUICKTYaIbHOU
COOCTBEHHOCTHU

['pynmbl HeMaTepUanbHBIX aKTHBOB: 00BEKTHI HHTEIICKTYAIbHOM cO0-
CTBEHHOCTH, UMYIIECTBEHHbBIE MPaBa, OpraHU3aIIOHHbIE (OTJIOKEHHBIE,
OTCPOUYCHHBIC) PAaCXOIbI, ACTIOBas penyranus (TYABUILUT) Wi 1ieHa hup-
Mbl. Llenu onenku. Buasl cTouMocTH.

J1oXOIHBIH MOAXO0/1 K OIICHKE HEMaTepHallbHBIX aKTUBOB. MeTo n30bI-
TOYHBIX IPUOBbLIEH. MeToa TUCKOHTUPOBAHUS JIEHEKHBIX TIOTOKOB. Me-
TOJI OCBOOOKIEHUS OT posuiTi. MeTon apobienus npudsuin. MeTos
IPEUMYIIECTBA B IPUOBUISX.

3aTpaTHbBIN OAXO0/ K OLIEHKE HEMAaTepHAJIbHBIX aKTUBOB. MeTo/1 CTOMMO-
CTH CO3/1aHusl. MeTo/ BHIUTPHIIIA B COOCTBEHHOCTH.

CpaBHUTENBHBIN TOAXO/ K OLICHKE HEMaTepHaIbHbIX aKTUBOB. OlLIeHKa
CPEJCTB MHAUBHUAYAIM3ALUU IPEANPUITHS: OLIEHKAa TOBAPHOTO 3HAKa U
3HaKa 00CITy>KUBaHUS.

Tema 11. Onenka
CTOUMOCTH (prHaH-
COBBIX aKTHBOB.
Omnpenenenue pol-
HOYHON CTOMMOCTH
LIEHHBIX Oymar u
MIPOU3BO/IHBIX (PU-
HAHCOBBIX HHCTPY-
MEHTOB

Buael crouMocTH akiuii: HOMUHaIbHAs, OanancoBas (OyxranTepckas),
AMHUCCHOHHAs, KypcoBas (pplHOYHAs), pacyeTHas. OnpeneaeHre prlHOY-
HOI1 crouMocTH akiuii. OneHKa 0OBIKHOBEHHBIX aKI[UH: METOJ JUCKOH-
TUPOBAHUS JOXOO0B, MOJIEJIb OTPAHMYEHHOTO BIIAJIEHUs aKIHEH C mocIe-
LyIOLIEeH mepenpoaaxken, Moaens ['opaona. Moaenu nporaio3supoBaHus
JTUBHUJICHIOB. BUIbI TUBUICHIHBIX TOJUTHK: KOHCEPBAaTHBHAS, YMEPEH-
Hasl, arpeccuBHasi. PacueTHble MOJEIN OLEHKH aKIUi: MOJEIb HYJIEBOTO
pocTa (MOJIeNIb MOCTOSTHHBIX TUBHUICH]IOB), MOJIETh TTIOCTOSIHHOTO (He-
OTPAaHUYEHHOTO) POCTa, MOJIENh ABYXCTAIUHHOTO POCTa, MOJIETH TIEpe-
MEHHOTr0 pocTta, Mozeb ['opaona. OnieHka NPUBUIECTUPOBAHHBIX aKIUH.
OrnieHKa KyMOHHBIX OOJUTAIMK C MOCTOSTHHBIM YPOBHEM BBITUIAT, OI[EHKA
obnuranuii ¢ miaBarmuM KynmoHoM. OreHka 0eCCpOUHbIX 00IUTranu
(xoHCcomei). OreHka ooUrauii ¢ HyJIeBbIM KYIOHOM (O€CKYTOHHBIX 00-
JIATAIAN ).

Onenka Bekcenei. Onenka coeperaTenbHbIX cepTrudukaToB. OLEeHKa Jie-
NMO3UTHBIX cepTudukaToB. OneHka (PpIOYepCHBIX KOHTPAKTOB.
OnenkahopBapAHBIXKOHTPAKTOB.

SAHATUA CEMUHAPCKOI'O TUIIA
JJIs1 04HOM (popMBbI 00yUECHUS

Cemuuapcxue 3AHAMUA

OO01mre peKOMEH MK 110 TIOJITOTOBKE K CEMUHAPCKUM 3aHSITHSIM:
1. Tlo3HaKOMHUTKCS C pEKOMEHJIOBAHHOM TUTEPATYPOil;
2. PaccMoTpeTh pa3iiuHbIe TOYKH 3PEHUS TT0 BOIIPOCY;
3. Bseigenuts npoOneMHbIe 001acTH;
4. CdopmynupoBaTh COOCTBEHHYIO TOUKY 3PCHUS;
5. IlpegycMoTpeTh CIOpHBIE MOMEHTHI U C(HOPMYITHPOBATH TUCKYCCHOHHBII BOIIPOC.

Tema Ne 1. DxoHOMHYECKHE OCHOBELI M METOA0JIOIHS OLIEHKH CTOMMOCTH OHM3Heca
1. Buabl croumMocTy OM3HECA U UMYIIIECTBA TPEITPUSITHS
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2. lleHHOCTH MMYIIIECTBEHHOTO HHTEpECA

3. PwIHOYHAS U HEPHIHOYHAS] CTOMMOCTh OOBEKTOB OLIEHKH

4. lleHHOCTH MMYILECTBEHHOTO HHTEpeca. DaKTOPbI, BIUSIONIAE HA CTOUMOCTb.

Jluteparypa:

OchnosHas
1. JlucoBckuit A.JI. Ouenka croumoctu Gupmbl (Ou3Heca) [DIEKTPOHHEIN pecypce]: yueOHoe Toco-
oue / AJL. Jlucosckuii, T.A. Hukeposa, JI.A. IlImeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHbIE. — M. :
Hayunsrii koncynbrant, 2017. — 58 ¢. — DBC «IPRsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.IPRsmarthop.ru/75466.html

JlononnumenvHas
1. CokomoBa A.A. OreHka CTOMMOCTH OW3Heca [DJIEKTpOHHBIN pecypc| : mpakTukym / A.A.
CoxkonoBa, B.B. I'apu6oB. — DnekTpoH.TekcToBbIe HaHHbIe. — CTtaBponoib: CeBepo-KaBkazckmii

dbenepanbablii yHEBEpCcHUTET, 2016. — 106 €. — OBC «IPRsmart»y.— 2227-8397. — Pexum gocry-
na: http://www.IPRsmarthop.ru/66085.html
2. OneHka cTOMMOCTH Ou3Heca MH()POKOMMYHHKAIIMOHHBIX KOMIIAHHWN [DIIEKTPOHHBIN pecypc] :

yaeoHoe mocobue / H.JI. ['ongapoBa [u np.]. — DIeKTpoH.TEKCTOBBIC NaHHBIE. — HoBOCHOMpCK:
Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TeIEKOMMYHHKaIMi 1 nHpopmaTiku, 2016. — 71 C. —
OBC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

Tema 2. Ctapransl B cpepe undpoBbix TexHoaoruii. [lonsatue kpaynpangunra

1. Yro Takoe kpayndanauHr?

2. T'nme mpumensoT kpayadaHIuHT U Kak OH paboTaer?

3. Camble n3BecTHbIE MIATPOPMBI 1T KpayadaHIuHIa

Jlureparypa:

OcHosHas
1. Kpayndaiiauar, kak mporpeccuBHbIN MexaHu3M ¢puHaHcupoBaHus. ApramoHosa E.A., CmenkoBa
K.B. B c6opuuke: HAYKA B COBPEMEHHOM MUWPE: BOITPOCBI TEOPUU U [TPAKTUKUN.
MaTepuaibl Mex1yHapoaHOH (3a04HON) Hay4HO-TIpaKTHUeCcKoi KoHpepeHuuu. HayuHo-
n3aTeNbCcKkuil eHTp «Mup Haykuy. 2018. C. 155-159.
Lononnumenvnan
1. Ouenka croumMocTH OM3HECa MHPOKOMMYHHUKAIIMOHHBIX KOMIIaHUN [ DIeKTpoHHBIHN pecypc] :
yuebnoe nocodue / H.Jl. 'onuapoBa [u ap.]. — DnekTpoH.TekcToBble JaHHbIE. — HoBocuOupck:
Cubupckuii rocy1lapcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMH U uHdopmatuku, 2016. — 71 c. —
3BbC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html
2. KpayndaiiamHr Kak MHHOBAIIMOHHBIH cITOc00 (hMHAHCHPOBAHUS MPEATIPUIATHN MaJIOT0O U CpeTHE-

ro 6usHeca. CrenanoBa JI.A., Peikanuna O.A. B c6opauke: Hayka, oOpazoBanue 1 Ou3Hec: HOBBIN
B3TJISIT MUTM CTPATErwsi MHTETpalmoHHoro B3anMoeiicteus. 2022. C. 382-386.

Tema Ne 3. JloxoaHbli MOAX0/1 K OlleHKEe CTOUMOCTH OM3Heca
1. Hcrounuku HOpMHUPOBAHUS JOXOI0B OT UCIIOJIb30BaHMS HHPPACTPYKTYPHI MPE/I-
MIPUSTHS
2. Meropmonorus T0X0AHOTO MOIX0a
3. MeToa TUCKOHTHUPOBAHHUS JCHEKHBIX TOTOKOB
Jlureparypa:

OcHosHas
1. IToxgropusiii B.B. Onenka crouMocTr OusHeca [DneKTpoHHbBIN pecypce] : yuebHoe mocodue / B.B.

[Toaropusliil. — DJIEKTPOH.TEKCTOBBIEC NaHHbIe. — JloHenK: JIOHEIKHI1 TOCyAapCTBEHHBIN YHUBEP-
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curet ynpasienus, 2016. — 233 ¢. — DBC «IPRsmart».— 2227-8397. — Pexxum nocrymna:
http://www.IPRsmarthop.ru/62363.html

JlononnumenvHas

1. CoxonoBa A.A. OneHka cTouMocTH Ou3Heca [DnekTpoHHbIN pecypce] : mpaktukyMm / A.A. Coko-
noBa, B.B. 'apuboB. — DnekTpoH.TekcToBbIe JaHHBIe. — CTaBponoib: CeBepo-KaBkasckuii de-
nepanbHbli yauBepcutet, 2016. — 106 ¢. — OBC «IPRsmarty.— 2227-8397. — Pexxum noctyma:
http://www.IPRsmarthop.ru/66085.html

2. O11eHKa CTOMMOCTH OM3Heca HHPOKOMMYHHKAIIMOHHBIX KOMIaHUH [ DNEKTPOHHBIN pecypc] :
yauebnoe nocodue / H.JI. 'onuaposa [u ap.]. — DIEKTPOH.TEKCTOBBIC NaHHbIe. — HoBocuOupck:

Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaM 1 uHpopmatuku, 2016. — 71 c. —
OBC «IPRsmarty. — 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

Tema Ne 4. CpaBHUTEJbHBIN MOAXO0 K OLIEHKEe CTOMMOCTH OU3Heca

1. Meron pplHKa KanurTaia

2. Merox cnenok

3. Meron oTpacneBbx KO3hHHUIHMEHTOB

Jlureparypa:

OcHosHas
1. JIucorckuii A.JI. Onienka croumoctr pupmel (Ou3HECA) [ DNCKTPOHHBIN pecypc]: yueOHOe Toco-
oue / A.JL. JIucosckmii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunsrit koncynptant, 2017. — 58 ¢. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.IPRsmarthop.ru/75466.html
Jonornumenvnas
1. CokonoBa A.A. Ouenka ctouMocTH Ou3Heca [DnekTpoHHbIN pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. I'apu6oB. — DnekTpoH.TekcToBbIe AaHHbIe. — CTaBponoins: CeBepo-KaBkasckuii ¢e-
nepanbHbI yHUBEpcuTeT, 2016. — 106 €. — DBC «IPRsmarty.— 2227-8397. — Pexxum nocryma:
http://www.IPRsmarthop.ru/66085.html
2. Xuranosa B.H. Onenka crommocTu OnsHeca [ DIeKTpoHHBIN pecypce] : yuedHoe mocobue / B.H.
XKuramoa. — 2-e U3, — DIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: TOMCKHUI TOCyIapCTBEHHBII

YHUBEPCUTET CUCTEM YIPABIECHUS U pano31eKTpoHuKH, Db Konrent, 2015. — 216 ¢. — ObC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum nocrtymna: http://www.IPRsmarthop.ru/72160.html

Tema Ne 5. UMyuiecTBeHHBIH MOAX0/ K OLleHKEe CTOMMOCTH OHM3Heca

1. Meronbl OlleHKH IO OyXTanTepCKOi OTYETHOCTH

2. Meroja YUCTBIX aKTHBOB

3. Merox TUKBUIAIMOHHON CTOMMOCTH

Jluteparypa:

OcnogHas
1. JIucosckuii A.JI. OnieHka ctoumoctu pupmel (6u3HECa) [ DNEKTPOHHBIN pecypc]: yueOHOoe oco-
oue / AJL. Jlucosckuii, T.A. Hukepona, JI.A. [lIMeneBa. — DIEKTPOH.TEKCTOBbIE JaHHBIE. — M. :
Hayunsrit koncynbTanT, 2017. — 58 ¢. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum n1o-
cryna: http://www.IPRsmarthop.ru/75466.html
JlononnumenvHas
1. CokomoBa A.A. Onienka cTouMOCTH Om3Heca [ DneKTpoHHBIN pecypc] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apuboB. — DnexTpoH.TekcToBbie qaHHbBIe. — CTaBponoinb: CeBepo-KaBkazckwuii de-
nepanbhblii yauBepcutet, 2016. — 106 ¢. — OBC «IPRsmarty.— 2227-8397. — Pexxum noctyma:
http://www.IPRsmarthop.ru/66085.html
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2. OrteHKa cTOUMOCTH Or3HECa MH(POKOMMYHUKAITMOHHBIX KOMIAHUH [ DNEKTPOHHBINA pecypc] :
yaeb6Hoe mocobue / H.JI. 'onuapoBa [u ap.]. — DNEeKTpOH.TeKCTOBEIE JaHHBIe. — HoBoCHOMpCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeEKOMMYHHUKaM 1 uadopmatuku, 2016. — 71 ¢c. —
9BbC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

Tema Ne 6. UHBecTHLIMOHHBIN MOAXO0] K OllEHKE CTOMMOCTH OM3Heca

1. Iloka3arenu ¥ MOJAEIIH OCTATOYHOI'O JOX01a

2. Meroja akIIMOHEPHOTO KaruTana

3. Merox neHexxHoi 100aBIEHHON CTOMMOCTH

Jlureparypa:

OchosHas
1. JTucorckuii A.JI. Onenka croumoctu pupmel (Ou3HECA) [ DNCKTPOHHBIN pecypc]: yueOHOoe Toco-
oue / AJL. JIucosckuii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunslil koHcynbTanT, 2017. — 58 €. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.IPRsmarthop.ru/75466.html
Jlononnumenvuas

1. Ouenka croumocTu 6u3Heca HHHOKOMMYHUKAIIMOHHBIX KOMIaHUM [ DIEKTPOHHBIHN pecypc] :
yae6Hoe mocobue / H.JI. 'onuapoBa [u ap.]. — DJIEKTPOH.TEeKCTOBEIC JaHHBIe. — HoBOCHOMpPCK:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMKA U uHpopmaTuku, 2016. — 71 c. —
OBC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

2. JKwranosa B.H. Onenka croumoctu Ou3Heca [ DIeKTpOHHBIHN pecypc] : yaeoHoe mocooue / B.H.

XKuranoBa. — 2-e u31. — DIEKTPOH.TEKCTOBbIE NaHHbIe. — Tomck: ToMckuii rocy1apcTBeHHbBIN
YHHUBEPCUTET CUCTEM YINPABJICHUS U PaAUOdIeKTpoHUKH, D1k Kontent, 2015. — 216 ¢. — ObC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum nocryna: http://www.IPRsmarthop.ru/72160.html

Tema 7. buznec-akcejieparop Kak NporpaMmMa HHTEHCHBHOI'0 Pa3sBUTHA KOMIIAHUHI
Uro Takoe akcenepatop?
YTO MOXKHO MOJIIYYUTH B aKceaepaTope?
KoMy u 3auem cTouT uaru B akcenepaTop?
[TpuHumn paboTs! akcenepaTopa.
Kak crate yuacTHUKOM akceneparopa?
OcHoBHble Mojenu B Poccun.
OTtnuuus akceneparopa OT MHKyOarTopa.
Kax Bb10Opath akcenepatop?

9. Otb6op craprara.

10. Kak momy4uTh MakCUMyM OT akcenepaTopa?
Jlureparypa:

NN

Ocnoenas

1. Toaropusrii B.B. Onenka croumocT 6usHeca [ DIeKTpOHHBIN pecypce] : yueOHoe mocobwue /
B.B. [Toaropuslii. — DJI€KTPOH.TEKCTOBBIEC NaHHbIe. — JloHenK: JIOHeIKHil TocyaapCTBEHHBIN
yauBepcuteT ynpasienus, 2016. — 233 ¢. — DBC «IPRsmarty.— 2227-8397. — Pexxum nocryma:
http://www.IPRsmarthop.ru/62363.html

Llonoanumenvrnas

1. POJIb BUBHEC-AKCEJIEPATOPOB B CUCTEME MHHOBAIIWM. Cratosckwuii JI.A.
Nunosamuu. 2015. Ne 4 (198). C. 49-52.

2. [1nrockl 1 MUHYCHI UCTIOJIB30BaHUS OU3HEC-aKcenepaTopoB. [lepcekTHBLI U 3a1aun Ou3Hec-

akcenepatopoB B Poccuu u B Mupe. Baiine A.B. B cOoopuuke: IHHOBanmu: mepcreKTUBEI, MpooJie-
MBI, nocTrxeHus. Matepuais! 11 mexaynaponHoi HaydHO-TIpakTHueckon koHdpepenmuu. 2015. C.
302-306.
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Tema Ne 8. OueHka cToMMOCTH 00bEKTOB HEABHXKIMOCTH

1. CpaBHUTENTBHBINA MOIXO]] K OLIEHKE HEJJBUKHUMOIO UMYIIECTBA

2. 3aTpaTHBIN MOAXO/ K OIICHKE HEIBIYKUMOTO UMYIIIECTBA

3. BosBpar kamuTana, onpezaeneHue oomero ko3ddunuenTa KanuTaau3anuu

Jlureparypa:

OcHosHas
1. JIucosckuit A.JI. Onienka croumoctu ¢pupmsl (OuzHeca) [DekTpoHHBIN pecypc]: yuebHoe moco-
oue / A.JL. JIucosckuii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunsrii koucynbTanT, 2017. — 58 ¢. — DbC «IPRsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.IPRsmarthop.ru/75466.html
Jlononnumenvhas
1. Onenka crouMocTu 6u3Heca HH(HOKOMMYHUKAITMOHHBIX KOMITAHUH [ DJIEKTPOHHBIN pecypc] :

yae6Hoe mocobue / H.JI. 'oHuapoBa [u ap.]. — DJIEKTPOH.TEeKCTOBbIC JaHHBIe. — HoBOCHOHMpPCK:
Cubupckuil rocyapcTBEHHBIM YHUBEPCUTET TEEKOMMYHUKAIMI U nuHpopmatuku, 2016. — 71 c. —
3BC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

2. JKwuranosa B.H. Onenka croumoctu Ou3Heca [DIeKTpOHHBIN pecypc] : yaeoHoe ocooue / B.H.

XKuranoBa. — 2-e u31. — DIEKTPOH.TEKCTOBbIE NaHHbIe. — Tomck: ToMckuii rocy1apcTBeHHBIN
YHHUBEPCUTET CHUCTEM YINPABJICHUS U PaAUOdIeKTpoHUKH, D1k Kontent, 2015. — 216 ¢. — ObC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum nocryna: http://www.IPRsmarthop.ru/72160.html

Tema Ne 9. OneHka cTOMMOCTH MAIIUH U 000PYA0BAHUA

1. 3arparHbIi TOJXOM K OLIEHKE MAIIHH U 000PYAOBaHUS

2. CpaBHHUTENBHBIN MMOAXO] K OIICHKE MAIIUH U 000PYIOBaHHUS

3. JloxomHbIH MOIXO K OIEHKE MAIIHH U 000pYI0BaHUS

Jlureparypa:

OcHosHas
1. JIucosckuit A.JI. Onienka croumoctu pupmsl (OuzHeca) [DneKTpoHHBIN pecypc]: yuebHoe moco-
6ue / A.JI. JIucosckuii, T.A. Hukeposna, JI.A. [lImMeneBa. — DeKTpOH.TEKCTOBBIE TaHHBIE. — M. :
Hayunsrit koncynprant, 2017. — 58 ¢. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum n1o-
cryna: http://www.IPRsmarthop.ru/75466.html
JlononnumenvHas
1. Coxkomnora A.A. OreHka crouMocTH OusHeca [InekTpoHHbIN pecypce] : mpaktukyM / A.A. Coko-

noBa, B.B. 'apuboB. — DnexTpoH.TekcToBbie qaHHbIe. — CTaBponoib: CeBepo-KaBkazckuii ¢e-
nepanbHblid yHuBepcutet, 2016. — 106 €. — ObC «IPRsmarty.— 2227-8397. — Pexum goctyna:
http://www.IPRsmarthop.ru/66085.html

2. OneHka CTOMMOCTH OM3Heca MH(POKOMMYHUKAIIMOHHBIX KOMIIaHU# [ DIEKTPOHHBIN pecypc] :
yuebHoe nocobue / H.JI. ['onvapoBa [u Ap.]. — DIeKTpoH.TeKCTOBbIE AaHHbIe. — HoBoCHOUpCK:

Cubupckuil rocyaapcTBEHHBIN YHUBEPCUTET TeIEKOMMYHUKaMi u uHbopmaTuku, 2016. — 71 c. —
DBC «IPRsmart».— 2227-8397. — Pexwum ngoctyma: http://www.IPRsmarthop.ru/69551.html

Tema Nel10. OueHkKa CTOMMOCTH HEMATEPHAJIBHBIX AKTHBOB U HHTE/UIEKTYAJIbHOM
CO0CTBEHHOCTH
1. JloxomHbIi TOAXO0/ K OIIEHKE HEMaTepHAIbHBIX aKTHBOB
2. 3arpaTHBbIH MOJIXOM K OLIEHKE HeMaTepUalbHbIX aKTHBOB
3. CpaBHUTEIBHBIN MOAXO] K OLIEHKE HEMaTepHaIbHBIX aKTUBOB
JIureparypa:

Ocnosnas
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1. IMoxropusiit B.B. Onenka ctoumoctu OusHeca [ DneKTpoHHbBIN pecypc] : yueOHoe mocobue / B.B.
[Toaropuslii. — DNEKTPOH.TEKCTOBbIE AaHHbIe. — JloHenk: JloHenkuii rocy1apcTBEHHbIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢. — DBC «IPRsmart».— 2227-8397. — Pexxum nocrymna:
http://www.IPRsmarthop.ru/62363.html

Jlononnumenvhas

1. Coxkomnora A.A. OreHka ctrouMocTH OusHeca [InekTpoHHbIN pecypc] : mpakTtukyM / A.A. Coko-
noBa, B.B. 'apuboB. — DnekTpoH.TekcToBbIe AaHHBIe. — CTaBponoib: CeBepo-KaBkasckuii de-
nepanbhbiii yauBepcutet, 2016. — 106 ¢. — OBC «IPRsmarty.— 2227-8397. — Pexxum noctyma:
http://www.IPRsmarthop.ru/66085.html

2. XKwuranosa B.H. Onenka croumoctu OusHeca [DneKTpoHHBIN pecypc] : yaedHoe mocobue / B.H.
JKuranosa. — 2-¢ u3a. — DIEKTPOH.TEKCTOBBIE TaHHbIe. — Tomck: ToMckuii rocy1apcTBeHHBIN

YHHUBEPCHUTET CUCTEM YIPABJICHUS U paano3aeKTpoHuku, b Konrent, 2015. — 216 ¢. — ObC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum nocrtymna: http://www.IPRsmarthop.ru/72160.html

Tema Ne 11. Ouenka crouMocTH (PMHAHCOBBIX aKTUBOB. OnpeejieHue pbIHOYHOM
CTOMMOCTH LIEHHBIX OyMar M NpOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB

1. Ouenka akuuii

2. Ouenka obmuranuit

3. OueHka pbrouepcHbIX KOHTPAKTOB. OLeHKa popBapAHbIX KOHTPAKTOB

Jlureparypa:
OcHosHas
1. JTucorckuii A.JI. OnieHka croumoctr pupmel (Ou3HECA) [ DNCKTPOHHBIN pecypc]: yueOHOe Toco-
oue / AJL. JIucosckmii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunsrii koncynpranTt, 2017. — 58 ¢. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.IPRsmarthop.ru/75466.html
Jonornumenvnas
1. Ouenka croumMocTH OM3HECa MHPOKOMMYHUKAIIMOHHBIX KOMIIaHUN [ DIeKTpoHHBIH pecypc] :
yuebnoe nocodue / H.Jl. 'onuapoBa [u ap.]. — DnekTpoH.TekcToBble JaHHbIE. — HoBocuOupck:
Cubupckuii rocy1apcTBeHHBIN YHUBEPCUTET TeIEKOMMYHHMKaMi 1 uadopmatuku, 2016. — 71 c. —
OBC «IPRsmart».— 2227-8397. — Pexwum ngoctyna: http://www.IPRsmarthop.ru/69551.html
2. Xuramosa B.H. Onenka crommocT OnuszHeca [ DIeKTpoHHBIN pecypce] : yuebHoe mocobue / B.H.
XKuramosa. — 2-e U311, — DIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: ToMcKkuii TOCy1apCTBEHHBIN

YHHUBEPCHTET CHCTEM YIPABJICHUS U panodJIeKTpoHuKH, Ik Kontent, 2015. — 216 ¢. — 3BC
«IPRsmarty. — 978-5-4332-0242-9. — Pexum nocryna: http://www.IPRsmarthop.ru/72160.html

JJIS1 3204HOM opMBbI 00yUeHUHA

Cemunapckue 3anamus
OO01mre peKOMEH MK 10 TIOJITOTOBKE K CEMUHAPCKHUM 3aHSITHSIM:
[To3HaKOMUTBCS C pEKOMEHI0BAHHOM JIMTEPATYPOU;
PaccMoTpeTh pa3mudaHbIe TOYKH 3PSHHS 110 BOIIPOCY;
Brigenuts npobneMHbie 0071aCcTH;
CdhopmynrpoBaTh COOCTBEHHYIO TOUKY 3PCHHUS;
[IpenycMOTpeTh CITIOPHBIE MOMEHTHI U COPMYITUPOBATh JUCKYCCHOHHBIN BO-
mpoc.

gkrwbhE

Tema Ne 1. JkoHOMHYECKHE OCHOBBI M METOA0JI0THS OIeHKH CTOMMOCTH OM3Heca
1. Buabl croumMocTy OM3HECA U UMYIIIECTBA TPEITPUSITHS
2. lleHHOCTH UMYIIIECTBEHHOTO HHTEPECA
3. PvIHOYHAs U HEPHIHOYHASI CTOMMOCTh OOBEKTOB OLIEHKH

22


http://www.iprbookshop.ru/62363.html
http://www.iprbookshop.ru/66085.html
http://www.iprbookshop.ru/72160.html
http://www.iprbookshop.ru/75466.html
http://www.iprbookshop.ru/69551.html
http://www.iprbookshop.ru/72160.html

4. lleHHOCTH UMYLIECTBEHHOTO HHTEpeca. DaKTOPhI, BIUSIONINE HA CTOUMOCTbD.
Jluteparypa:

OcHosHas

1. JIucosckuii A.JI. Onenka croumoctu Gupmsl (Ou3HECa) [DAESKTPOHHBIA pecypc]: yaeOHOe Mmoco-
oue / AJIL. JIucoBckuii, T.A. Hukepona, JI.A. IlIMeneBa. — DIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunsrii koncynprant, 2017. — 58 ¢. — DBC «IPRsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.IPRsmarthop.ru/75466.html

JlononnumenvHas
1. CoxonoBa A.A. OueHka cToMMOCTH Ou3Heca [DJIEKTPOHHBINA pecypc] : mpakTukyMm / A.A.
Coxkomnosa, B.B. I'apu6oB. — DnextpoH.TekcToBbIe AaHHble. — CraBpomnonb: CeBepo-KaBkasckuii

dbenepanbnbii yHEBepcHUTET, 2016. — 106 €. — OBC «IPRsmart»y.— 2227-8397. — Pexum gocry-
na: http://www.IPRsmarthop.ru/66085.html

2. Onenka cTouMocTd OnM3Heca HH(HOKOMMYHUKAITMOHHBIX KOMITAaHUHA [ DIEKTPOHHBIN pecypc]|
: yuebnoe noco6ue / H.J[. ['onyapoBa [u ap.]. — DAeKTpoH.TEKCTOBbIE JaHHbIe. — HoBocuOupck:

Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TeIEKOMMYHHKaIMiA 1 nHpopmaTiku, 2016. — 71 €. —
3BC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

Tema 2. Crapransl B cepe undposbix TexHonoruii. [lonsaitue kpaynpangunra

1. Yro Takoe kpayndanauur?

2. T'nme mpumensroT KpayadaHIuHT U Kak OH paboTaer?

3. Camble u3zBecTHbIE MIaTGOPMBI U1 KpayAdaHIuHra

Jlureparypa:
OcHosHas
1. Kpayngaiiauar, kak mporpeccuBHbIi Mexanu3M ¢puHaHcupoBanus. ApramonoBa E.A., CmenkoBa
K.B. B coopuuke: HAYKA B COBPEMEHHOM MMUPE: BOITPOCBI TEOPUU U ITPAKTUKMN.
MaTepuaibl Mex1yHapoHOH (3a04HO) Hay4HO-TIpaKTHUeCKOoM KoHpepeHuu. HayuHo-
n3aTeNbCcKkuil eHTp «Mup Haykuy. 2018. C. 155-159.
Jlononnumenvras
1. Ouenka croumoctu Ou3Heca THHOKOMMYHUKAIIMOHHBIX KOMIIAHUHN [ DJIEKTPOHHBIN pecypc] :
yuebHoe nocooue / H.Jl. 'onuapoBa [u ap.]. — DnekTpoH.TekcToBble JaHHbIE. — HoBocuOupck:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMi 1 uHdopmatuku, 2016. — 71 c. —
3BbC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html
2. KpayndaitauHr kak ”HHOBAllMOHHBIHN cr1oco0 (PMHAHCHPOBAHUS MPEIPUATHI MaIoro U cpeHe-
ro 6usHeca. Crenanosa JI.A., Peikanuna O.A. B c6opuuke: Hayka, o6pazoBaHue u OuzHec: HOBBIN
B3TJISIT MUTM CTPATErusi HHTETpalmoHHoro B3anMoeiicteus. 2022. C. 382-386.

Tema Ne 3. loxoaHblii MOAX0/1 K OLIEHKe CTOUMOCTH OM3Heca
1. HUcrounuku GopMHpPOBAHUS JOXOOB OT HCIOIb30BAHUS HHPPACTPYKTYPHI
MPEANPHUATHS
2. Meromonorus T0X0AHOTO MOIX0a
3. Meroa TUCKOHTHPOBAHUS JICHEKHBIX ITOTOKOB
Jlureparypa:

OcHosHas
1. IToaropusriii B.B. Ouenka cronmoctu 6usHeca [ DNeKTpoHHBIH pecypce] : yuebHoe nocobue / B.B.
[Toaropuslii. — DIEKTPOH.TEKCTOBbIE AaHHbIe. — JloHenk: JloHenkuii rocy1apcTBEHHbIN YHUBEP-
cutet ynpasienus, 2016. — 233 ¢. — ObC «IPRsmarty.— 2227-8397. — Pexum nocryna:
http://www.IPRsmarthop.ru/62363.html
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Llononnumenvhas

1. CokonoBa A.A. Ouenka croumMocTu 6usHeca [ DnekTpoHHBIH pecypc] : mpakTukym / A.A. Coko-
noBa, B.B. I'apu6oB. — DnekrpoH.TekcToBbIe AanHbIe. — CTaBponoinb: CeBepo-KaBkaszckuii de-
nepanbHblid yauBepeutet, 2016. — 106 ¢. — O9bC «IPRsmarty.— 2227-8397. — Pexxum poctyna:
http://www.IPRsmarthop.ru/66085.html

2. OrieHka crouMocTH Ou3Heca MHHOKOMMYHUKAIIMOHHBIX KOMIIAHUHN [ DJIEKTPOHHBIN pecypc] :
yaebnoe nmocodue / H.Jl. T'onvaposa [u ap.]. — DIEKTPOH.TEKCTOBBIEC aHHbIe. — HoBocuOupck:
Cubupckuii rocy1apCTBEHHBIN YHUBEPCUTET TEICKOMMYHUKAIMK 1 nHGopmaTtuku, 2016. — 71 c. —
OBC «IPRsmarty. — 2227-8397. — Pexxum pocryma: http://www.IPRsmarthop.ru/69551.html

Tema Ne 4. CpaBHUTEJIbHBII MOAX0 K OLIEHKEe CTOMMOCTH OU3Heca

1. Meronx pblHKa Kanuraiza

2. Merox cneiok

3. Meton oTpacneBbx KOG HHUIMEHTOB

Jlureparypa:

OchosHas
1. JIucosckwmii A.JI. Ouenka crouMocTy GupMsbl (On3HEca) [ DIEKTPOHHBIN pecypc]: yueOHOe Moco-
oue / AJL. JIucosckmii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunsrii koncynprant, 2017. — 58 ¢. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.IPRsmarthop.ru/75466.html
JlononnumenvHas
1. CokonoBa A.A. OueHka croumMocTu 6usHeca [ DaeKTpoHHBIH pecypc] : mpakTukym / A.A. Coko-
noBa, B.B. I'apu6oB. — DnektpoH.TekcToBblie AanHble. — CTaBponoinb: CeBepo-Kaskasckuii ¢e-
nepanbHbiid yHUBepcuTeT, 2016. — 106 ¢. — OBC «IPRsmarty.— 2227-8397. — Pexxum goctymna:
http://www.IPRsmarthop.ru/66085.html
2. XKuranosa B.H. Onenka croumoctu 6usHeca [ DneKTpoHHBIN pecypc] : yueOHoe nmocobue / B.H.

XKuranosa. — 2-e u31. — DIIEKTPOH.TEKCTOBBIE NaHHBIE. — ToMmck: ToMckuii rocyapcTBeHHBIH
YHHUBEPCHUTET CUCTEM YIIPABJICHHUS U panodJIeKTpoHuKH, Ik Kontent, 2015. — 216 ¢. — 3BC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum noctyma: http://www.IPRsmarthop.ru/72160.html

Tema Ne 5. UmymiecTBeHHbIH MOAX0/ K OLlEeHKE CTOUMOCTH OM3Heca

1. Mertoabl OLIEHKH 110 OyXraiTepcKoi OTYETHOCTH

2. Meroa YUCTHIX aKTHBOB

3. Meroa TMKBUIAIIMOHHON CTOMMOCTH

Jluteparypa:

OcHosHas
1. JTucosckmit A.JI. Onenka crouMocTtu hupMel (Ou3HECa) [ DNEKTPOHHBIN pecypc]: yaeOHoe moco-
oue / A.JI. JIucosckuii, T.A. Hukepona, JI.A. llImeneBa. — DIEKTPOH.TEKCTOBBIEC JTaHHBIE. — M. :
Hayunsrit koncynbTanT, 2017. — 58 ¢. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.IPRsmarthop.ru/75466.html
Llonoanumenvhas
1. CokonoBa A.A. OueHka crouMocTu 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coko-

noBa, B.B. 'apuboB. — DnexTpoH.TekcToBbie qaHHbIe. — CTaBpononb: CeBepo-KaBkazckwuii ¢e-
nepanbHbId yHUBEepcuTeT, 2016. — 106 €. — DBC «IPRsmarty.— 2227-8397. — Pexxum nocryma:
http://www.IPRsmarthop.ru/66085.html

2. OueHka CTOUMOCTH OM3HEeca MHPOKOMMYHHKAIIMOHHBIX KOMITAaHUH [ DIEKTPOHHBIN pecypc] :

yaeb6Hoe mocobue / H.JI. 'onuaposa [u 1p.]. — DNEeKTpOH.TEeKCTOBbIE JaHHBIe. — HoBOCHOHpPCK:
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Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 uHdopmatuku, 2016. — 71 ¢c. —
9BbC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

Tema Ne 6. UHBecTHIIMOHHLIN ITOJX0/I K OLIEHKE CTOMMOCTH OHU3Heca

1. Tlokasarenu U MOJAEIN OCTATOYHOI'O AOXO0Ja

2. Meroja akKIIMOHEPHOTO KanmuTaa

3. Merox neHexxHoi 100aBIEHHON CTOMMOCTH

Jluteparypa:

OchosHas
1. JIucoBckwmii A.JI. Ouenka ctouMocTH GpupMbl (OM3HECa) [ DIEKTPOHHBIN pecypc]: yaeOHOe Mmoco-
oue / A.JL. JIucosckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunsrii koncynsrant, 2017. — 58 ¢. — DBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.IPRsmarthop.ru/75466.html
Jlononnumenvnas

1. Ouenka croumMocTu Ou3HEca MHPOKOMMYHUKAIIMOHHBIX KOMIAHUH [ DIEKTPOHHBIH pecypc] :
yuebHoe nocobue / H.JI. 'onuapoBa [u Ap.]. — DneKkTpoH.TeKCTOBbIE AaHHbIe. — HoBocuOUpCK:
Cubupckuii rocyaapcTBEHHBIN YHUBEPCUTET TeIEKOMMYHUKaMi 1 uHbopmaTuku, 2016. — 71 c. —
OBC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

2. XKwuranosa B.H. Onenka croumocTr OusHeca [ DneKTpoHHBIN pecypce] : yueOHnoe mocobue / B.H.

XKuramosa. — 2-e U3, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — TomMck: ToMckuii Tocy1apcTBEeHHBIN
YHHUBEPCHUTET CUCTEM YIPABJICHUS U paanodIeKTpoHukn, b Konrent, 2015. — 216 ¢. — OBC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum noctyna: http://www.IPRsmarthop.ru/72160.html

Tema 7. BbuzHec-akce/jiepaTop Kak NporpaMMa MHTEHCHBHOI0 Pa3BUTUS KOMITAHUI

1. Yro Takoe akcenepatop?
2. UTO MOXHO MOIY4YUTh B akceneparope?
3. Kowmy u 3a4uemM CTOHUT UITH B aKceneparop?
4. TlpuHuun paboThI akceneparopa.
5. Kak ctath yuacTHUKOM akceneparopa?
6. OcHoBHBIE MOJenu B Poccum.
7. Otnuuus akceneparopa OT HHKyOaropa.
8. Kak BriOpats akceneparop?
9. Or06op craprana.
10. Kak moiy4uTh MakCUMyM OT aKkcenepaTopa?

Jlureparypa:

OcnosHas
1. Ionropusiii B.B. Onenka croumocT Ou3Heca [ D1eKTpoHHBIN pecypce] : yaebHoe mocobue /
B.B. [loaropHslil. — D1€KTpOH.TEKCTOBBIE AaHHbIE. — JloHenk: /JoHenKuil rocy1apcTBEHHBIN
yHuBepcuret ynpasinerus, 2016. — 233 ¢. — ObC «IPRsmarty.— 2227-8397. — Pexwum nocryma:
http://www.IPRsmarthop.ru/62363.html
JlononnumenvHas
1. POJIb BUBHEC-AKCEJIEPATOPOB B CUCTEME MHHOBALIWM. Cratosekwuii JI.A.
WNunosaruu. 2015. Ne 4 (198). C. 49-52.

2. [Tntocel u MHHYCBI UCITIOJIb30BAHU A 6I/I3HCC-aKceJ'IepaTOpOB. HepCHeKTI/IBLI " 3aga4u Ou3Hec-

akcenepatopoB B Poccuu u B Mupe. Baiine A.B. B cOopuuke: lHHOBaIMM: nepcneKTHBHI, poodie-
MBI, JocTixkeHus. Marepuans! [1I mexaynapoaHoit HayuyHo-nipakTudeckoit kongpepenuu. 2015. C.
302-306.

Tema Ne 8. Onenka cToMMOCTH 00LEKTOB HEIBHKUMOCTH
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1. CpaBHUTETBHBINA MOIXO] K OLIEHKE HEJBUKHUMOIO UMYIIECTBA

2. 3aTpaTHBIN MOAXO K OIICHKE HEIBIYKUMOTO UMYIIIECTBA

3. BosBpar kanuTana, onpeaeneHue oomero ko3GpUIMeHTa KanuTaIn3aiu

Jluteparypa:

Ocnognas
1. JIucosckuii A.JI. OnieHka crouMoctr (pupmel (Ou3HECA) [ DIACKTPOHHBIN pecypc]: yueOHOoe oco-
oue / A.JL. Jlucockuii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunsrii koncynprant, 2017. — 58 ¢. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum n1o-
cryna: http://www.IPRsmarthop.ru/75466.html
JlononnumenvHas
1. OueHka cTOUMOCTH OM3HECAa MHPOKOMMYHHUKAITMOHHBIX KOMITAaHHUH [ DJIEKTPOHHBIN pecypc] :
yauebnoe nocodue / H.JI. 'onuaposa [u ap.]. — DIEKTPOH.TEKCTOBBIEC aHHbIe. — HoBocuOupck:
Cubupckuii rocy1TapCTBEHHBIH YHUBEPCHUTET TEJIEKOMMYHUKAIUK 1 nHGopmaTtuku, 2016, — 71 c. —
OBC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html
2. XKwuranosa B.H. Onenka ctoumocTr OusHeca [ DIeKTpoHHBIN pecypce] : yaebHnoe mocobue / B.H.

XKuramosa. — 2-e U3, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: ToMckuii Tocy1apcTBEeHHBIN
YHHUBEPCHUTET CUCTEM YIPABJICHUS U paano3IeKTpoHukn, Jinb Konrent, 2015. — 216 ¢. — 3BC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum noctyna: http://www.IPRsmarthop.ru/72160.html

Tema Ne 9. Ouenka cTOMMOCTH MAIIMH M 000PYA0BAHMA

1. 3arparHblif HOJXOM K OLIEHKE MALINH U 000PYAOBaHUS

2. CpaBHUTEIbHBIHN M0X0] K OLIEHKE MAIlIUH 1 000py10BaHUs

3. J1oXOmHBIH MOAXO0/] K OIIEHKE MAaIlliH ¥ 000pyI0BaHUS

Jlureparypa:

Ocnoenas
1. JIucoBckuii A.JI. OueHka ctouMocTH GpupMel (Ou3HECA) [ DIEKTPOHHBIN pecypc]: yuedHoe moco-
6ue / A.JI. JIucosckuii, T.A. Hukeposna, JI.A. [lImMeneBa. — DeKTpOH.TEKCTOBBIE TaHHBIE. — M. :
Hayunsblit koHcynbTanT, 2017. — 58 €. — 9BC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.IPRsmarthop.ru/75466.html
JlononnumenvHas
1. CoxonoBa A.A. Ouenka crouMocTH Ou3Heca [DnekTpoHHBIN pecypce] : npakTukyM / A.A. Coko-

noBa, B.B. 'apuboB. — DnexTpoH.TekcToBbie qaHHbIe. — CTaBponoib: CeBepo-KaBkazckuii ¢e-
nepanbHbI yHUBEpcuTeT, 2016. — 106 €. — DBC «IPRsmarty.— 2227-8397. — Pexxum nocryma:
http://www.IPRsmarthop.ru/66085.html

2. OueHka CTOUMOCTH OM3HEeca HH(POKOMMYHUKAITMOHHBIX KOMIAHUH [ DIeKTpOHHBIN pecypce] :
yuebHoe nocooue / H.JI. 'onvapoBa [u Ap.]. — DIeKTpoH.TeKCTOBbIE AaHHbIe. — HoBOCHOUpCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaM 1 nuapopmatuku, 2016. — 71 c. —
3BC «IPRsmart».— 2227-8397. — Pexwum noctyna: http://www.IPRsmarthop.ru/69551.html

Tema Nel10. OueHkKa CTOMMOCTH HEMATEPHAJIBHBIX AKTHBOB U HHTE/UIEKTYAJIbHOM
CO0CTBEHHOCTH
1. JloxoaHblif MOJIXOM K OIIEHKE HEMaTepUaIbHBIX aKTUBOB
2. 3arpaTHBbIH MOJIXOM K OIIEHKE HeMaTepUalbHbIX aKTHBOB
3. CpaBHHUTEIBHBIN MOJX0]T K OIICHKE HEMAaTEePHAILHBIX aKTHBOB
Jluteparypa:
OcHosHas
1. IToaropusriii B.B. Ouenka crommocTt OusHeca [ D1eKTpoHHBIN pecypce] : yaebHoe mocobue / B.B.

[Toaropuslii. — DIEKTPOH.TEKCTOBbIE AaHHbIe. — JloHenk: JloHenkuii rocy1apcTBEHHbIN YHUBEP-
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curet ynpasienus, 2016. — 233 ¢. — DBC «IPRsmart».— 2227-8397. — Pexxum nocrymna:
http://www.IPRsmarthop.ru/62363.html

JlononnumenvHas

1. CokonoBa A.A. Ouenka cTouMocTH Ou3Heca [ DnekTpoHHbIN pecypc] : mpaktukym / A.A. Coko-

noBa, B.B. 'apuboB. — DnekTpoH.TekcToBbIe JaHHBIe. — CTaBponoib: CeBepo-KaBkasckuii de-
nepanbHbli yauBepcutet, 2016. — 106 ¢. — OBC «IPRsmarty.— 2227-8397. — Pexxum noctyma:
http://www.IPRsmarthop.ru/66085.html

2. JXKuranora B.H. Onenka croumoctu 6u3Heca [ DneKTpoHHBIH pecypce] : yuedHoe mocooue / B.H.

KuranoBa. — 2-e u3z. — DIEKTPOH.TEKCTOBbIE TaHHBIC. — ToMCK: TOMCKHI roCy1apCTBEHHBII
YHHUBEPCHUTET CUCTEM YIPABJICHUS U paano3IeKTpoHuku, b Konrenrt, 2015. — 216 ¢. — OBC
«IPRsmarty.— 978-5-4332-0242-9. — Pexum nocrymna: http://www.IPRsmarthop.ru/72160.html

Tema Ne 11. Ouenka cTouMocTH (PUHAHCOBBIX AKTUBOB. OnpenesieHne PoIHOYHOM
CTOUMOCTH LEHHBIX OyMar  NPpoOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB

1. Omeunxka akmuit

2. Ouenka oOmuranui

3. Oruenka QpprOYepCHBIX KOHTPAKTOB. OLieHKa GOpBapAHBIX KOHTPAKTOB

Jlureparypa:

OchosHas
1. JIucosckwmii A.JI. Ouenka crouMocTy GpupMsbl (On3HEca) [ DIEKTPOHHBIHN pecypc]: yueOHOe Moco-
oue / AJL. JlucoBckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIEKTPOH.TEKCTOBbIE JaHHBIE. — M. :
Hayunsrii koncynprant, 2017. — 58 ¢. — OBC «IPRsmarty.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.IPRsmarthop.ru/75466.html
JlononnumenvHas

1. Ouenka croumocTu Ou3Heca THHOKOMMYHUKAIIMOHHBIX KOMIIAHUHN [ DJIEKTPOHHBIN pecypc] :
yuebnoe nocoodue / H.Jl. 'onuapoBsa [u ap.]. — DnekTpoH.TekcToBble JaHHbIE. — HoBocuOupck:
Cubupckuii rocy1apcTBeHHBIN YHUBEPCUTET TEIEKOMMYHHUKAIMHA 1 nHpopmaTuku, 2016. — 71 c. —
3BbC «IPRsmarty.— 2227-8397. — Pexum nocryna: http://www.IPRsmarthop.ru/69551.html

2. Kuranosa B.H. Ouenka cronmoctu 6usHeca [ DNeKTpOHHBIH pecypc] : yueOHoe mocodue / B.H.

XKuramosa. — 2-e U311, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: ToMcKkuii TOCy1apCTBEHHBIN
YHHUBEPCHTET CHCTEM YIPABJICHHUS U panodJIeKTpoHuKH, Ik Kontent, 2015. — 216 ¢. — 3BC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum nocrtyma: http://www.IPRsmarthop.ru/72160.html

PA3/IEJ 5. OBPA3OBATEJILHBIE TEXHOJIOT U

B mensx peanusanuy KOMIETEHTHOCTHOTO IMOAXO0Ja B y4e€OHOM MpPOLECCe AMCIMILTUHBI
«YTIpaBJIeHHE CTapTallOM»IIPENYCMAaTPUBAETCSl IIMPOKOE HCIIOJIb30BAHUE AKTUBHBIX U HHTEPAK-
TUBHBIX ()OPM TIPOBEICHHS 3aHATUN B COUETAHWU C BHEAyIUTOpHOU paboToii. [Ipu ocBoeHnn muc-
UIUTHHBI TPEJYCMOTPEHO YTEHHE JISKIMH ¢ MpUMeHeHueM npe3eHtanmii B PowerPoint. Ipemy-
CMOTPEHO TaK)K€ BBIINOJIHEHNE KOHTPOJIBHOW pabOThl, BHIMOJIHEHHE 3CCE HA 33JJaHHYIO0 TEMY, Bbla-
Ya 3aJaHuil JUIS BBIMOJHEHUS JIOMAIIHUX paboT, MPOBEICHNE KOMIBIOTEPHOTO TECTUPOBAHUS, Je-
JIOBBIE UTPBI.

Ob6cyxaenue npo0saeM, BBIHOCUMBIX Ha CEMHUHAPCKUE 3aHATHS, Ja00paTOpHbIE MPAKTHUKYMBI
U MPAaKTUYECKUE 3aHATHSI, MMPOUCXOIUT HE CTOJIBKO B TPATUIMOHHON (popMe KOHTPOJS TEKYIIUX
3HaHUi, CKOJIBKO B (hOpMe TUCKYCCHI, COPUEHTHPOBAHHBIX HAa TBOPUYECKOE OCMBICIEHHE 00ydYaro-
IIMMHCS] HauboJIee CII0KHBIX BOMPOCOB B X0J1€ 0000IIEHNS UMH COBPEMEHHOM MPAKTUKU MHUPOBOM
(B TOM 4HCIIe U POCCUHCKOIT) PKOHOMHUYECKOM HAYKH.

HNHaTepakTHBHBIC 00pa3oBaTe/IbHbIC TEXHOJIOTHH,
HCIOJIb3yeMble HA ayANTOPHBIX NPAKTHYECKHX 3aHATHAX
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Ounas ¢popma o0ydeHus1

Tabnuya 5.1

HanmenoBanue pa3ziesioB\ Hcnoab3yemblie 00pa3oBaTe/ibHbIE Yacsl
TeM TEXHOJIOTHH
Tema 1. DxoHOMHYecKHe OCHO- | CeMHUHApPCKOE 3aHATHE — KKPYTIIBIA CTO»: 00- 24.
BBl U METOJI0JIOTHUS OIICHKU cyxnaeHue scce «CTaHaapThl OLIEHOYHOM Jes-
CTOMMOCTH Ou3Heca TEJIBHOCTHY C MPUMEHEHUEM MPE3CHTALlUU B
PowerPoint
Tewma 2. Craprarsl B chepe . ] 24.
< CeMuHapCKOE 3aHATHE — KKPYTIIBIA CTOII»: 00-
1u(poBbIX TexHoiorui. [ToHs-
cyxaenue scce «Crapran»
TUe KpayAdaHauHra
Tema 3. JIoxoaHbIi OAX0A K CemMuHapCKOE 3aHATHE — «KPYTIIBIA CTOII»: 00- 24,
OILICHKE CTOMMOCTHU OU3Heca cyxaeHue scce «MoJienu TMCKOHTUPOBAHUS Jie-
HEXHOTO MOTOKa» ¢ MPUMEHEHUEM MTPE3CHTALINH
B PowerPoint
Tema 4. CpaBHuTenbHbI OoA- | CeMHUHAPCKOE 3aHATHE — KKPYTIIBIA CTOID»: 00- 24,
XOJl K OLICHKE CTOMMOCTH OU3- | cyxaeHue scce «HUCIoBbIe OLEHKH CTOMMOCTH
Heca NPEINPUATHIA B chepax MaIoro Ou3Heca» ¢
nprMeHEHHeM pe3enTanuu B PowerPoint
Tema 5. UmymmecTBeHHbli moa- | CeMHUHAPCKOE 3aHATHE — KKPYTIIBIA CTOID»: 00- 4y.
XOJl K OLICHKE CTOUMOCTH OU3- | cyxaeHHe 3cce «Pa3sHOBUIHOCTH METOJIOB OLICH-
Heca KM CTOMMOCTH OM3HECa B 3aBUCUMOCTH OT BHJIA
HCIOJIb3YeMOi 0alaHCOBOM CTOMMOCTH » C TIPHU-
MEHEHHeM npe3eHTaimu B PowerPoint
Tema 6. IHBeCTULIMOHHBIN CeMuHapCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 24,
MOJIXO/] K OLIEHKE CTOMMOCTH CyXJEeHHE 3cce «YIpaBlIeHUE CTOUMOCTbIO, OC-
OusHeca HOBAaHHOE Ha KOHUEMUNUHA SKOHOMUYECKOHN TpH-
OBLITN» C MPUMEHEHHUEM Mpe3eHTaIuu B Power-
Point
Tema 7. buznec-akceneparop 4y.
KaK mporpamma UHTEHCUBHOTO | CeMHHApCKOE 3aHATUE — «KPYTIIBII CTOI».
pa3BUTUS KOMIIAHUI
Tema 8. OuleHKa CTOMMOCTH CeMuHapCKOe 3aHITHE — KKPYTIBIA CTOI»: 00- 4y,
00BEKTOB HEIBUKUMOCTH cyxaeHue scce «OneHka CTOUMOCTH 3€MEJIbHO-
IO y4acTKa» ¢ IPUMEHEHHEM MPE3EHTAlluu B
PowerPoint
Tema 9. O1ieHKa CTOMMOCTH CeMHuHapCKOE 3aHATHE — KKPYTIIBIN CTOM»: 00- 4y,
MAaIIiH U 000pyIOBaHUS cyXaeHHe dcce «Jl0XOIHBIN MOAXO0I K OLICHKE
MalIiH U 000pyI0BaHUA» C IPUMEHEHHUEM ITpe-
3edranuu B PowerPoint
Tema 10. OreHka CTOUMOCTH CeMuHapCKOE 3aHATHE — KKPYTIIBIN CTOM»: 00- 24,
HEMaTepUAIbHBIXaKTUBOBU UH- | CyXAeHHUE 3cce «OLeHKa Cpe/ICTB UHIUBUAYa-
TEJIEKTyaJIbHON COOCTBEHHO- | JIM3AlMM MPEANPHUATHS: OLlEHKAa TOBAPHOTO 3HAKa
CTH Y 3HaKa 00CIy)KUBaHUS» C IPUMEHEHHUEM IIpe-
3enranuu B PowerPoint
Tema 11. Ouenka croumoctu . 4y,
CeMuHapcKoe 3aHITHE — «KPYTJIBIA CTOI»: 00-
(hUHAHCOBBIX aKTUBOB. Ompee-
. cyxJeHue scce «Mojenu NporHo3upOBaHUS 11-
JIEHUE PHIHOYHOU CTOMMOCTH
L{eHHBIX GyMar i TPO3BOIHbIX BHJICHJIOB» C IPHMEHEHHEM NPE3CHTALINH B
PowerPoint
(UHAHCOBBIX HHCTPYMEHTOB
Tabnuya 5.2

3aounas popma oOyueHust
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HanmenoBanue pa3iesioB\ Hcnonb3yembie 00pazoBaTelbHbIE Yacel
TeM TEXHOJIOTHH
Tema 1. DxoHOMHYecKHEe OCHO- | CeMHUHApPCKOE 3aHATHE — KKPYTIIBIA CTO»: 00- 14,
BBl U METOJI0JIOTUS OIICHKU cyxkenue scce «CTanaapTsl OIIEHOUYHOM Jesi-
CTOUMOCTH Ou3Heca TEJIBbHOCTH» C IPUMEHEHUEM MIPE3ECHTALINU B
PowerPoint
Tewma 2. Craprarsl B chepe CeMuHapCKOE 3aHIATHE — «KPYTJIBIA CTOI»: 00- 24,
dpoBsIx TexHosoruil. [Tous- | cyxnenue scce «PopMUpOBaHHE PHIHKA OL[CHOY-
TUE KpayAdaHauHra HOH AESITENbHOCTH) C IPUMEHEHUEM ITPE3EHTa-
uu B PowerPoint
Tema 3. JloxoaHbI# OAXOI K CeMHuHaApCKOE 3aHATHE — KKPYTJIBIN CTOM»: 00- 1u.
OIICHKE CTOMMOCTH OU3HECa cyxkJieHue scce «Mojienu JMCKOHTUPOBAHHUS Jie-
HEXKHOTO ITOTOKa» ¢ IPUMEHEHUEM TPE3ECHTALINH
B PowerPoint
Tema 4. CpaBautenbHblii moa- | CeMuHapCKoe 3aHATHE — «KPYIJIBIN CTOM»: 00- 24,
XOJI K OLIEHKE CTOUMOCTH OM3- cyxkaenue scce «UucinoBbie OIIEHKU CTOUMOCTH
Heca MpeanpusaTHil B chepax Manoro 6usHecay ¢
pUMEHEHHEM npe3eHTanuu B PowerPoint
Tema 5. UmymectBennbit nofa- | CeMuHapcKoe 3aHATHE — «KPYIJIBIN CTOM»: 00- 1u.
XOJI K OLIEHKE CTOUMOCTH OM3- cyxkaenue scce «Pa3HOBUIHOCTH METO/IOB OIEH-
Heca KM CTOMMOCTH OM3HEca B 3aBHCUMOCTH OT BUAA
HCIIOJIb3YEeMOM OATAHCOBOW CTOMMOCTH » C TIPH-
MEHEHHEM npe3eHTanuu B PowerPoint
Tema 6. UHBECTUIIMOHHBIH CeMHHAPCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 14,
MOAXO0J K OLIEHKE CTOMMOCTH CyXKJI€HUE 3cce «YTPaBI€HUE CTOUMOCTBIO, OC-
OusHeca HOBAaHHOE Ha KOHIEMIIUNA YKOHOMUYECKOHN TIpH-
OBLIHY C MPUMEHEHUEM Mpe3eHTauu B Power-
Point
Tewma 7. busHec-akcenepaTop 1y.
Kak mporpamma UHTEHCUBHOTO | CeMHHAapCKOE 3aHSATHE — KKPYTIIBIM CTO.
pa3BUTHUSL KOMITAHUM
Tema 8. O11eHKa CTOMMOCTH CeMHuHapCKOE 3aHATHE — KKPYTIIBIN CTOM»: 00- 24,
00BEKTOB HEIBHKUMOCTHU cyxkaeHue scce «O1eHKa CTOMMOCTH 3€METbHO-
r'0 y4acTKay» C MPUMEHEHHEM MPE3CHTAIUHU B
PowerPoint
Tema 9. OuieHka CTOMMOCTH CeMuHapCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 24,
MaIuH U 000pyI0BaHUS CyXKJIeHue dcce «J{0oXO0IHbIN MOIX0/T K OLEHKE
MaIlIfH U 000pyI0BaHUs» C IPUMEHEHHUEM TIpe-
3entanuu B PowerPoint
Tema 10. Ouenka ctTouMocTu CeMHHapCKOE 3aHITHE — KKPYTIBIA CTOM»: 00- 14,
HEMaTepPUATHHBIXaKTUBOBU UH- | CyXAeHHUE 3cce «OleHKa CPeICTB MHIUBUIYa-
TEJUIEKTyallbHOI COOCTBEHHO- JIU3alU OPeNPUsATUS: OLIEHKA TOBAPHOIO 3HAKa
CTH Y 3HaKa 0OCITy>)KMBaHUS» C IPUMEHEHUEM TIpe-
3edranuu B PowerPoint
Tema 11. Oenka CTOUMOCTH 24.

¢uHaHCOBBIX akTUBOB. Onpere-
JICHWE PHIHOYHOW CTOMMOCTH
[IEHHBIX OyMar 1 MpOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB

CemuHapcKoO€ 3aHATHE — «KPYTIIBIA CTOI»: 00-
cyxnaeHue scce «Mogenu mporHo3upOBaHUs 1H-
BUACHAOB» C IPUMCHCHUEM NIPC3CHTALIUN B
PowerPoint

IIPAKTUKYM
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3aoaua 1.Jleno3utHblil cepTuduKkar JUCKOHTHOTO THNa HOMHHAIOM 300 ThIC. py0. KyIUICH
3a 100 gHel 1o ero norameHus Mo IeHe, ONpeaesieMoi mpocToil yaeTHol craBkoi 30% rogoBbIX,
n nponaH vepe3 40 nHeW Mo LeHe, ONpenensieMoll MpOCTOM y4dyeTHOM cTaBKOW 28% romoBBIX.
Haiinute 10X0AHOCTH TaKoi (PMHAHCOBOI ONepanuy B BUJE MPOCTON r0OJI0OBOM MPOIIEHTHON CTaBKU
IIPU pacYeTHOM KOJMYECTBE JHEH B roay, paBHoM 360. KakoBa OyneT 10X0IHOCTh, €CIIU BIIaJIeel]
cepTuduUKaTa MPOJEPIKUT €T0 JI0 MOTAMICHUS?

3adaua 2. 3a BeKceb, YITCHHBIN 32 MOJITOpPA roja J0 CpoKa MO MPOCTOM YUETHOM CTaBKE B
0, 3ar1a4eHo 4,5 TeIC. . Onpenenute HOMUHAIBHYIO CTOUMOCTD BEKCEJIsl.
12%, eHo 4,5 0. Onpe eKce

3adaua 3. bank NpUHUMAET JIETIO3UTHI CPOKOM Ha 3 mecsia noj 28% roaoBbix, Ha 6 Mecs-
ueB — nox 32% rogoBeix U Ha rog — nox 34% ronoBeix. Onpenenure CyMMy, KOTOPYIO TOJIYYHUT
BIajienen] Aerno3uta B pazmepe 20 Thic. pyO. MpU HAYUCIEHUU MPOCTHIX MPOILIEHTOB BO BCEX TPEX
cllydasx.

3aoaua 4. [leno3utHbiii cepTuduKaT JUCKOHTHOTO TUMa HoMuHaIOM 400 Thic. py0. KyTieH
3a 150 mHei 1o ero moraiieHus Mo LEeHe, ONpeaessieMo MTPOCTON To0BoM yueTHoU cTaBkon 30%
rojoBbIX. Haliaure m1oxoaHOCTh Takol (PMHAHCOBOI Omepaluy B BUJE MPOCTOM TOJJOBON MPOICHT-
HOW CTaBKH IPH PACYETHOM KOJMYECTBE JTHEH B roay, paBHOM 360. KakoBa OynmeT JOXOMIHOCTb, €C-
JU Biazenen cepTudukata IpoAepKUT ero 10 norameHus? Brauser au Ha JOXOAHOCTh BEIUYHHA
HOMMHAJIA 3TOTO cepTuukara’?

3aoaua 5.VlaBectop muaHUpyeT Ui ce0sl 0THavy 1mo npoekTy Ha ypoBHe 17%. Koaddumm-
€HT UIOTEYHOU 3a40JKEeHHOCTH cocTaBiisieT 75%. Kpenut npenocrasien B pazmepe 370 000 most.
Ha 7 net nox 22%. PaccunTaiite HEOOXOUMYIO JUTSI BBITOJIHEHHS JAHHOTO MPOEKTa BEJIWYHHY TO-
JIOBOT'O YHCTOT'O ONEPAITMOHHOTO JI0XO/1a.

3aoaua 6. 3BecTHO, uTO TpedyeMas 10yt COOCTBEHHOro kKanurtaia coctapusieT 30%; cras-
Ka MpoleHTa 1o Kpeauty — 12,5%; kpeaut — Ha 25 JIeT IpU eKeMECSIYHOM HaKOIUIEHUH; CTaBKa J10-
X07la Ha coOCcTBeHHBIN KanuTan — 5%. Paccunraiite oOmumii ko3 PpUIMEHT KanuTalIn3aum.

3adaua 7. PaccuuraiiTe €XeroJHyr0 HOPMY BO3Bpara KamuTana no merony MHByaa mpu
CJIEIYIOIIUX YCTOBUSX: CPOK JKM3HU OM3Hec-TuHUU— 20 JIeT; cTaBKa JOXOAHOCTU KanuTana — 15%.

3aodaua 8. OnieHOUHAs CTOMMOCTh aKTUBOB MPEINPHUATHS COCTABISET 32 MIH. JeH. ef. s
€ro JIMKBUJAILMK NOTpedyeTcs JBa roja. 3aTpaThl Ha JUKBUAALNIO cOCTaBIAOT 30% 0T crouMocTH
akTuBOB. KakoBa TeKy1asi CTOMMOCTb BBIPYUYKH OT MPOJAXKH MPH cTaBke JuckoHTa 20%?

3aoaua 9.PriHOYHAS CTOMMOCTH aKTHBOB npeAnpusatus omneausaercs B 50 000 Tric. meH. en.,
HOpMaJM30BaHHas 4ucTas npuObLIh coctaBnseT 1 000 Thic. AeH. el., CPeIHUN TOXO/A Ha aKTUBBI
coctaBisieT 15%. CraBka kanutanu3anuu — 18%. Onpeaennure CTOMMOCTh TYABUILIA.

3aoaua 10. Ilpennpustie B TEUEHUE HECKOJIBKUX MOCIEIHUX JIET MOIy4allo FOJI0OBYIO MPH-
ObUTb B pa3mepe 24 ThIC. AeH. el. LIeHOBON MyNbTUILTUKATOP «€Ha/MPUObLIbY, paCCUNTAaHHBINA 1O
JTAHHBIM TPeIIpUITUS-aHaNora, paBeH 5. Onpeaenure CTOMMOCTD MPEATNPUSITHS.

3aodaua 11. Yucras npuObLTG MPEANPHUATHS TIOCIIE yIUIaThl HaioroB coctasisieT 300 TwiC.
neH. en. Yucno oObikHOBeHHBIX akumii mpeanpustus — 100 000 mt. CraBka nuBumgenaa — 20%.
Onpenennre CTOMMOCTb PEITPUATHSA.

3aoaual2 PriHOYHAS CTOMMOCTH JTUKBHHOW OONUTAallMM Ha KOHKYPEHTHOM pBHIHKE paBHA
102 py6. Ee HomuHanpHas croumocts — 150 py0., HOMUHaNIbHAs CTaBKa I'OJ0BOTO KYIIOHHOTO Mpo-
renta — 20%. Cpok 1o morameHust oonuranuu — 2 roga. Ctaska Hanora — 15%.

KaxoBa (hakTudeckast cTaBka J0X0/1a 10 3TOW 00Irrauu’?

3aoaua 13.0npenenure HOPMY JOXO0Ja JJIsi MHBECTHIIMA WHOCTPAHHOTO PE3UICHTA B TIO-
KYTIKY aKI[U{ 3aKpbITON ONTOBO-TOPTrOBOM KOMITAHUU «KCH» ¢ UHCIIEHHOCTBIO 3aHATHIX 14 4eloBek,
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€CJIM U3BECTHO, YTO JOXOJHOCTh OT€YECTBEHHBIX I'OCY/IapCTBEHHBIX OOJIUTalliii B pealbHOM BbIpa-
KeHUu paBHa 4%, oTeuecTBeHHBIH MHIEKC MH(mAmu — 11%; cpeqHepplHOUHAs TOXOTHOCTh Ha
0TE€4eCTBEHHOM ()OHAOBOM phIHKE — 27%); TOXOAHOCTh TOCY/IapPCTBEHHBIX OOJUTAIIMN B CTPaHE WH-
BecTopa — 7%;CpeAHepbIHOYHAS JOXOJHOCTh Ha (POHAOBOM PBIHKE CTpaHbl HHBecTOpa — 12%:; mo-
MIOJIHUTENbHAS IPEMUS 32 CTPAHOBOM PUCK — 9%; TOMOTHUTENbHBIE IPEMUU 33 3aKPHITOCTh KOMIIa-
HUU M 32 UHBECTHUIIMHM B MaJIbIii OM3HEC — HA YPOBHE MEXKIYHAPOJHOM TMPUHSATHIX aHAJOTUYHBIX
MIPEMHUIi; TEKyIllas JOXOJHOCTh C MHBECTUPOBAHHOTO B PACCMATPUBAEMYIO KOMITAHUIO KalluTala 3a
IIPOLIIbIE JIBA TOJla B CPEAHEM Kojebajlach OTHOCUTENIBHO CBOEH cpeaHell BennuuHbl Ha 10%; Te-
KyIIasi CpeTHEPbIHOYHAS TOXOAHOCTh Ha (DOHIOBOM PBIHKE B 3TH TO/ibl KoJjebaaach OTHOCUTEIBHO
CBOEH cpeliHel BeauyuHbl Ha S5 %.

3aoaua 14. Yucras npuObUIH MPEANPUATHS, HAMEPEBAIOMIETOCS ClENaTh MHBECTUIIMU B
paciidpeHue Mpou3BOJICTBA paHee OCBOSHHOM MPOIYKIMH, COCTaBUJIA B T'OJl B pealbHOM BbIpaxke-
Huu 240 000 py6. OcraTouHas 6alaHCcOBasi CTOMMOCTh akKTUBOB (pupMbl paBasiercs 1 006 000 py6.
Koadduruent «llena/IIpubbuib» mo akmusam npeanpusatus coctasiseT 4,3. Kakyo yauThIBaOIIYIO
pPHUCKH OM3HECA CTaBKy ITUCKOHTA MOKHO MPUMEHUTH Il TUCKOHTUPOBAHUS JIOXOJIOB, OKUIAEMBIX
OT paclIupeHust MPou3BoICcTBA?

3aoaua 15.01€HUTH TONTOCPOUYHBIA OM3HEC, CIIOCOOHBIM MPHUHOCHTH CIICAYIOIINE JICHEXK-
HbIE MOTOKH:

* B Ommokaiiime 13 MecsieB ¢ HaJIeKHOCTBIO (ITO MecsliaM, B ICHEXKHBIX equHuIax): 60; 65;
70; 85; 90; 90; 90; 90; 90; 80; 80; 55; 55;

* B JaJIbHEHIIIEM (TOYHO MPOTHO3UPOBATH HEBO3MOKHO) — IIPUMEPHO IO CTOJIBKO K€ B TeUe-
HUE HEOIpeIeJIeHHO JIUTEIBHOIO epruoia BpeMeHHU. Y YUTHIBAIOIIAs PUCKH OM3HECa PEKOMEHTY-
eMasl cTaBKa JUCKOHTA (TI0Jy4YeHa COTJIacHO MOJIEJIM OLIEHKH KalMuTaJdbHBIX akKTUBOB) — 84% rozo-
BBIX.

OLeHKYy MPOU3BECTH MPUMEHHUTEIIBHO K JIBYM MPEAMNON0KEeHUsIM: 1) OU3HEC yaacTcs BECTH
13 mecsieB (Harpumep, MOTOMY, YTO B TEUEHHE 3TOTO BPEMEHH OH OY/IET OCTaBaThCS BBHITOIHBIM);
2) OU3HEC YJacTCsl OCYIIECTBISATh B T€UEHHUE HEOMPEIENEHHO UTUTEILHOTO TIEpHo/ia BpeMeH! (OH
Oy/ieT OCTaBaThCsl BBIMOJHBIM HEONPEAETIEHHO JI0JIT0).

PA3/IEJ 6. YYEBHO-METOINYECKOE OBECIIEYEHUE
CAMOCTOSITEJILHON PABOTHI OBYYAIOLIUXCS 1O TUCHUIIIAHE

Hapsiny ¢ ureHuem JieKuMii U MpOBEIEHUEM CEMHHAPCKUX 3aHATHUH, J1aOOpaTOPHBIX MPAKTH-
KyMOB U MPAaKTUYECKUX 3aHATUH HEOTHEMIIEMBIM 3JIEMEHTOM Y4eOHOIro Mpoliecca sIBISETCSl CaMo-
crosiTenbHas padora. Ilpu camocToATenbHOM paboTe JOCTUraeTcss KOHKPETHOE YCBOEHHE YUeOHOTro
MaTepHala, pa3BUBAIOTCA TEOPETHUECKUE CIOCOOHOCTH, BaXKHbIE JJIS YCIIEHUIHOM MMOJATOTOBKH U 3a-
IIUTHI BBITYCKHON paboThl oOydaromierocs. @opMbl caMOCTOATENIbHOM pabOThl CTYAEHTOB MOTYT
ObITh pa3HOOOpa3HbIMH. CamMocTosATENbHAS paboTa 00yUarOIIMXCs BKIIIOYAET B ce0sl: U3ydYeHHUEe 3a-
koHOB Poccuiickoit denepannu, oLueHKY, 00CYXJI€HUE U pElEH3UPOBaHUE IMYOJIIMKYEMBbIX CTaTel;
OTBETHI HAa KOHTPOJIbHBIE BOIIPOCHL; PELICHHE 33/1a4; CAMOTECTUPOBAHHE, HAITMCAHUE HCCE.

BrinonHeHue BceX BHIOB CaMOCTOSTEIbHOM pa6OTLI YBA3BIBACTCA C U3YYCHUCM KOHKPCT-
HBIX TCM.

Tabnuya 6.1
CamocrosiTesibHas pabora
HaumeHoBaHue Bonpocekl, BBIHOCUMBIE
pa3aesioB/TeM HA CAMOCTOSITE/IbHOE U3YUYEeHHUe
Tewma 1. DxoHO- 1. CoBpemMeHHOE TOHUMaHKE OLIEHKH CTOMMOCTH On3Heca. O1ieHKa CTou-
MHUYECKHE OCHOBBI | MOCTH OM3HEcCa KakK 0/Ha U3 (PYHKIUNA PHIHOYHOW SKOHOMHUKH.
OIIEHKH CTOHUMO- 2. OcHOBOIOJNIATAIOINE TOHSATHS, UCIIOJIB3YEMBIE B CHCTEME OLIEHOYHOMN
CcTH OM3Heca NEeSATEIbHOCTH MPEITPUSITHUS.
3. llenu OoneHKHW M BUJIBI CTOUMOCTH OM3Heca.
4. BpemeHHas OIIEHKA JIEHEXKHBIX TOTOKOB.
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HauMenoBanue
pa3aesioB/TeM

Bomnpocekl, BBIHOCUMBIE
HA CAMOCTOSITE/IbHOE U3YUYeHHUe

5. ®uHAHCOBO-?KOHOMHYECKUI aHAIN3 U CTOMMOCTb OM3HEca.

6. adpacTpykTypa CHCTEMBbI OLIEHKA CTOUMOCTH OM3HECA U €€ JIEMEHTHI.
7. DKOHOMHUYECKHE IPHHIIMITBI OLIEHKU CTOMMOCTH OU3Heca.

8. Buibl, HOIX0/IbI ¥ METO/IBI OIIEHKH CTOMMOCTH On3Heca.

Tema 2. CrapTansl
B cepe uudpo-
BBIX TEXHOJIOTHH.
ITousTue

KpayadaHIuHTa

1. UYro Ttakoe kpayadaHIuHT?

2. ['me mpumenstoT KpayadanauHr U Kak oH paboTaet?
3. Cawmble n3BecTHbIC TIAT(HOPMBI 17151 KpayadaHauHTa
Jluteparypa:

Tema 3. Jloxon-
HEIA MOIXOJ K
OLICHKE CTOHMO-
CTH OH3Heca

1. CymHOCTh 10XOJHOI0 M0/IX0/1a K OLIEHKE CTOMMOCTH OH3Heca.

2. MeToio510rHs JOXOIHOTO MOJX0/Aa K OLEHKE CTOMMOCTH Ou3Heca.

3. Busipl IeHE)KHBIX IOTOKOB M UX UCIOJIB30BAHUE B METOAX J0XOAHOTO
MOIX0/1a.

4. Bugpl CTaBOK IMCKOHTUPOBAHUS M UX UCIOJIB30BaHUE B METOAX JIO-
XOJTHOTO MOAX0/A.

5. MeToa TUCKOHTUPOBAHUS JEHEKHBIX TOTOKOB.

6. DTarbl OIIEHKHM CTOMMOCTH OM3HEca METOAOM AUCKOHTUPOBAHHUS Jie-
HEXHBIX TIOTOKOB.

7. Beibop momenu aeHexxnoro moroka (CF).

8. OnpezernieHue JTUTEIBHOCTH MTPOTHO3HOTO Tieproaa (N).

9. Pacyer BeMYMHBI IEHEKHOTO MOTOKA JUIS KaXKJOT0 roJla MPOTHO3HOTO
nepuoa (CF).

10. Onpenenenue cTaBKU TUCKOHTHPOBaHuUs ().

11. Pacyer BeIMYMHBI CTOMMOCTH B TIOCTIPOTHO3HBIHN MEPHOI.

Tema 4. CpaBHu-
TEJILHBIN OIXO0I
K OIICHKE CTOMMO-
CTH Ou3Heca

1. MeTtononorus cpaBHUTEIBHOTO MOAXO0/A.

2. IlpuHuunel oTtGopa COMOCTAaBUMBIX MNPEANPUATUN W NPEANPUATHII-
aHaJIOTOB.

3. Merox KOMIIaHUU-aHAJIOTA.

4. Meton cAemnokK.

5. Meton otpacneBbiX KOd(Q(ULNEHTOB.

6. LleHOBBIE MYIBTUIUIMKATOPBI, METOBI UX pacueTa.
7. IIpumenenne MaTeMaTHYECKHUX METOJIOB.
PErpeCCUOHHBIN aHaAIM3.

8. MeTtox rinaBHBIX KOMIIOHEHT.

Koppensaumnonno-

Tema 5. Umyme-
CTBEHHEIN TOJIXOI
K OILIEHKE CTOHMMO-
CTH OHu3Heca

1. Merononorust MUMyHieCTBEHHOTO MOAXO0/a.

2. MeToa YMCTBIX aKTUBOB.

3. OCHOBEI OIICHKH CTOUMOCTH 00BEKTOB HEJIBHIKMMOCTH.

4. OCHOBBI OIIEHKH CTOMMOCTH MalINH U 000pY/I0BaHUS.

5. OCHOBBI OLIECHKHA CTOMMOCTH HEMATEPUAJIbHBIX AKTUBOB U UHTEJUICKTY-
aJBHON COOCTBEHHOCTH.

6. OCHOBBI OLIEHKH CTOMMOCTH ()MHAHCOBBIX aKTHBOB.

7. OueHkKa CTOMMOCTH MPOU3BOJICTBEHHBIX (TOBapHO-MaTepUaIbHbBIX) 3a-
I1acoB.

8. KoppekTupoBka 1e0MTOPCKOM 3a10KEHHOCTH.

9. Ouenka KagpoBOro NOTEHIHAIA.

10. Ouenka 00s13aTENBCTB.

11. MeTto TUKBUJALIMOHHON CTOMMOCTH.

12. Pa3HOBUHOCTH METOOB OIIEHKH CTOUMOCTH OM3HECa B paMKax UMY-
IIECTBCHHOI'0 IOAX0/a.
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HauMenoBanue
pa3aesioB/TeM

Bomnpocekl, BBIHOCUMBIE
HA CAMOCTOSITE/IbHOE U3YUYeHHUe

Tema 6. uBecTu-
[UOHHBIN MOIXO0I
K OIIEHKE CTOMMO-
ctu Ou3Heca

1. MeTom0J10rust MHBECTUIIMOHHOTO ITOAX0/1a.

2. MeTozpl, OCHOBaHHBIC HA KOHIICHI[UHA OCTATOYHOI'O JOX0/a.
3. Meroa sxoHOMHYEcKOU no0aBieHHON croumocTr (EVA).
4. Meto1 akunoHepHOU o0aBiIeHHON cTouMOocTH (SVA).

5. Meron nenexHoit nobasiaeHHo ctoumoctu (CVA).

Tema 7. busznec-
akcesnepaTop Kak
IporpamMma uH-

TEHCUBHOIO pa3-
BUTHS KOMITAaHUH

1. Ornmuus ot OM3HEeC-UHKyOaTopa
2. KopnopatuBHbie 1 OM3HEC-aKCeIepaToph
3. Tlomw3za akcenepaTopoB /i Ou3HECa

Tema 8. Onenka
CTOMMOCTH 00b-
€KTOB HEJBHKHU-
MOCTH

. MeTo1bl OIIEHKH HEJBHY)KMMOI'0 UMYIIIECTBA.

. JIOXOIHBII MOAXO0 K OLEHKE HEIBUKUMOIO UMYILIECTBA.

. CpaBHUTENbHBIN MOAXO K OLIEHKE HEJBUKUMOI'O UMYIIIECTBA.
. 3aTpaTHBIN MOAXO0/T K OLIEHKE HEJIBUYKUMOTO UMYIIIECTBA.

. OLIeHKa CTOMMOCTH 3/1aHUM U COOPY>KEHHII.

. O1IeHKa CTOMMOCTHU 3€MEJIbHOTO YJacTKa.

Tema 9. Onenka
CTOMMOCTH Ma-
HIMH U 000pyI0-
BaHUs

. MeToibl OLIEHKHM MallluH 1 000pyJOBAHUS.

. 3aTpaTHBIN NOJIXOJ] K OLIEHKE MAaIlIMH U 000PYA0BaHUS.

. CpaBHUTENBHBIN MOJIXO/ K OLIEHKE MallluH U 000pYyJOBaHUS.
. JIOXOJIHBIN MTO/IX0JT K OLIEHKE MAIIUH U 000PYJOBAHHUS.

Tema 10. Onenka
CTOMMOCTH HEMa-
TepUaATbHBIXaKTH-
BOBU MHTEILJICKTY-
aJIbHOI COOCTBEH-
HOCTH

. I'pyrmibl HeMaTepralbHBIX aKTHBOB.

. JIOXOTHBII TTOIX0/T K OIICHKE HEMaTEePHAIbHBIX aKTUBOB.
. MeTtoa u30bITOYHBIX TPUOBLICH.

. MeTon TUCKOHTUPOBAHUS JCHEKHBIX TTIOTOKOB.

. MeTon 0cBOOOXKICHUS OT POSIITH.

. Merox npoOneHust mpuObLIH.

. MeTon npenMy1iiiecTBa B IpUOBLIAX.

. 3aTpaTHBIN TOJIXO]] K OIEHKE HeMaTepUaTbHBIX aKTHBOB.
. MeTo1 CTOMMOCTH CO3aHus.

10. Meton BeIMrpHIIIa B COOCTBEHHOCTH.

11. CpaBHUTENBHBIN MOAXO/ K OIICHKE HEMAaTePHAIbHBIX aKTHBOB.
12. OnieHka CpeCTB HHIMBH Ty TU3AIUN TIPEIITPUSITHS.

O X0 IN NI WA WND—~L,ONONRA WD~

Tema 11. Ouenka
CTOUMOCTH (pu-
HAHCOBBIX aKTH-
BOB

1. OneHka aKui.

. Onenka oOuramnum.

. Onienka Bekceneil, coeperaTenbHbIX U ICTTO3UTHBIX CEPTU(HUKATOB.
. Onenka ¢prouepcHbIX U (HOpBAPAHBIX KOHTPAKTOB.

. OLIeHKa OMIIMOHHBIX KOHTPAKTOB.

. O1tenka cBOIIOB.

. OLleHKa 1eTI03UTapHbIX PACIUCOK.

NNk

6.1. IipumepHbIe TEMBI 3cce’

1. IlousiTHe U OCHOBHBIE [N OIIEHOYHOU IEATEILHOCTH.

2. OcHOBHBIE Tpo1IeypHl OLeHKH. OcOOEHHOCTH OLIEHKH OHM3Heca.
3. [lonsATHE TeKymEeN U CpaBeJIMBOM PEIHOYHON CTOMMOCTH.

4. MexnyHapoaHbIE CTaHIapPThI OLIEHKH.

5. IIpaBoBO€ peryanpoBaHue OLEHOYHOM AESTETbHOCTH.

6. [loHsiTHE NEHEIKHOTO MOTOKA U €0 BUJIBL.

! HepequL TEM HEC SBJIACTCA MCUCPIIBIBAIOIUM. O6yqa}om1/1ﬁ051 MOXET BbIGpaTI) HHYIO TEMY IO corjiacoBa-
HHUIO C IIpEroaaBaTeICM.
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7. Yaet dakTopa BpeMEHHU IIPH OIIEHKE JICHE)KHBIX TIOTOKOB.
8. llecTh QpyHKIMIA CTONKHOTO MPOIICHTA.
9. Onpenenennie 3PGHEKTUBHOCTH KPEIUTHBIX OTEpaIui.

10.

11

14.
15.

16.

17.
18.

19.
20.

Onpenenenne GakKTHYECKON TOXOMHOCTH IEHHBIX OyMar.

. Onenka 3¢ (heKTUBHOCTH MHBECTUIIUA.
12.
13.

OmnpeneneHre CTOUMOCTH HICHTUDUITUPYEMbBIX HEMAaTePHATLHBIX aKTUBOB.

BHemnsas 1 BHYTpeHHSST MHPOpPMAIUs, HEOOX0UMast JUISI OICHKH PHIHOYHOM CTOMMOCTH OW3-
Heca.

OCHOBHBIE BHJIbI KOPPEKTUPOBOK (DMHAHCOBBIX OTYECTOB.

OcobenHoctu nHGOPMAITMOHHON 0a3bl )1 OIEHKH Ou3Heca. OleHKa 3eMJIM U HEUJCHTUDHUIIN-
PYEMBIX CEIbCKOXO03HCTBEHHBIX aKTHBOB.

XapaKTEePUCTUKH OCHOBHBIX IPOIPAMMHBIX IMPOJYKTOB, MCIIOIB3YEMBIX JJII aBTOMATH3aIlluU
OIICHOYHBIX PacUeTOB.

OO01mmas XxapakTepucTHKa JIOXOIHOTO T0IX0/1a.

OCHOBHBIE ITAIbl OIICHKH CTOMMOCTH TPEANPUSTHAS METOJOM JUCKOHTHPOBAHHBIX JCHEKHBIX
MIOTOKOB B ITPOIHO3HBIN MEPHO/I.

MeTo/Ib1 OTIpe/IeIICHUsT CTAaBKH JTUCKOHTHPOBAHHSI.

OmnpeneneHre UTOrOBOM BETUYMHBI PHIHOYHONW CTOMMOCTHUIIPEANPHATHS METOAOM JUCKOHTHUPO-
BaHHBIX JCHE)KHBIX TIOTOKOB ¥ BHECEHNE OKOHUYATEIILHBIX TOMPABOK.

21. DKOHOMHYECKOE COJEp>KaHUE METO/Ia U OCHOBHBIE KATETOPUM M TMOHSITHS, B HEM HCIIONb3ye-
MBIE.

22. MeTtoasl onpeAeneHus KamuTAIU3UPYyEeMOTo J0X0/1a.

23. O0ocHOBaHME CTAaBKU KalMTaIU3aL1U.

24. OtpacneBble 0COOEHHOCTH (IIPOJOIKHUTEIHLHOCTD OMEPAIIMIOHHOTO U (PMHAHCOBOTO LIMKIIOB) U
UX y4eT MPH ONPE/ICTICHUU CTaBKU KalTUTaIN3aIHH.

25. DKOHOMHUYECKOE COJIEpKAaHNE CPABHUTEIHHOTO (PHIHOYHOIO) MOAX0/1a OLEHKHU CTOMMOCTH OU3-
HEca ¥ OTpaHUYEHHSI €T0 PUMEHEHUSI.

26. OCHOBHBIE ATaIlbl OLIEHKH CTOMMOCTH MPEINPUATHS METOIaMU C/IETIOK U MpeIIpusTHsI-aHaI0ra
(ppIHKa KanuTaa).

27. BpIBO/I UTOTOBOT'O 3HAUYEHUS] PHIHOYHOM CTOMMOCTH OM3HECA U BHECEHUE KOPPEKTUPYIOIIUX T0-
IPaBOK.

28. DKOHOMHYECKOE COAEPKaHUE METOa YNCThIX AKTUBOB.

29. Oco0eHHOCTH pacyeTa YUCTHIX aKTUBOB B (PMHAHCOBOI OTYETHOCTH IpennpusaTus. Haznauenue
nokaszareisi ¥ OTPaHWYEHUsl HCHOJIb30BaHUA. VICMONb30BaHME CTOMMOCTH YMCTBIX aKTHUBOB
JUISL IpEIBApUTENBHOM OLIEHKH CIIPABEJIMBOM PHIHOYHON CTOMMOCTH OHM3HECA.

30. OcoOEeHHOCTH OLIEHKH CTOUMOCTH 3€MEJIbHBIX YYaCTKOB.

31. Oco6eHHOCTH OLIEHKH CTOMMOCTH MAllluH U 000PYOBAHHUS.

32. OcoOeHHOCTH OLIEHKH CTOMMOCTH HEMaTepHaIbHBIX aKTUBOB.

33. OcoOEHHOCTH OIEHKH JISJIOBOM PEMyTAIMH KTy IBIILIAMIPEIITPUATHS.

34. OcoOeHHOCTH OLIEHKU CTOMMOCTH (PMHAHCOBBIX BIIOXKEHUH.

35. OcoOeHHOCTH ¥ OTPAaHUYECHUS UCIIOJIB30BAHUS METO/1a TUKBUIAIIMOHHOW CTOMMOCTH B OHM3HECe.

36. OCHOBHBIE ATaIlbl pacyeTa JIMKBUIAUOHHONW CTOUMOCTH.

37. O6ocHOBaHWE HOPM JUCKOHTA MPH ONPEICICHHH PHIHOYHON CTOMMOCTHA Ha CPOYHOCTH U HU3-
KYIO JIUKBUJHOCTbh OOBEKTA.

38. OueHKa KOHTPOJBHBIX M HEKOHTPOJBHBIX MAKETOB aKIMM (JoJjeil KamuTana) MpeanpusiThsL
(ObusHeca).

39. CormacoBaHue pe3yibTaTOB, MOJYYEHHBIX pPa3HBIMA METOJAMH OIEHKH CTOMMOCTH OW3Heca
(MpennpuATHs), C 3aKa3YUKOM.

40. OcobenHocTH 0T4YeTa 00 OIEHKE (TIEPEOIIEHKE) OCHOBHBIX CPE/ICTB.

6.2. IIpumepHbIe 3a1aHUs IS CAMOCTOATEIbHON PadoThI
TecTbl
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1. Ilpu anaau3e pacxol0B B MeToOJe NUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB CJieayeT
y4ecThb:
OrtBert
a) HHOIAMOHHBIC OXKUIAHUS JUTS KOKIOW KATETOPUH U3ICPKEK;
0) mepcreKTUBBI B OTPACIIU C YI4ETOM KOHKYPEHLIUU;
B) B3aUMO3aBUCUMOCTH U T€HJICHLIUU MPOIILIBIX JIET;
I') 0’)KUJJaEMOE MOBBILICHHE 1IEH Ha MPOAYKIIHUIO;
n) a, B;
e) 0, T.
2. Kakoii MeTOo1 HCIOJIb3YyeTCs B OlleHKe OM3Heca, Koraa CTOMMOCTh MPeANpPUsITUS NPH
JIMKBUIALMHU BbIIIIE, YeM el CTBYIOIIEro?
OtBer
o a) MeTOJ JIMKBUJIALIMOHHON CTOUMOCTH;
o 0) MeTo/aa CTOMMOCTH YUCTHIX aKTUBOB;
o B) METOJ KalluTaJIU3alHH JOX0/a.
3. Oka3pIBaeT JiM BJIMsSIHME HA YPOBEHb PUCKA pa3Mep Nnpeanpusitus?

O O O O O O

OtBeT
o a)na;
o 0)Her.
4. JIoX0aHOCTH OM3HECAa MOKHO ONPeIeIMTh MPH MOMOIIHN:
OTBeT
o a) HOpMaJIu3allMK OTYETHOCTH;
o 0) puHAHCOBOTO aHAN3A;
o B) aHAJIM3a MHBCCTUIINML;
o T)a,0,B;
o n)a,0.
5. OueHIMK yKa3bIBaeT JaTy OLEHKH 00beKTa B oT4YeTe 00 OleHKe, PYKOBOJICTBYSCH
NPUHIHIIOM:

o @) COOTBETCTBUSI,
o ©0) moyIe3HOCTH;
o B) IpeleNbHON IPOU3BOAUTEIBHOCTH;
o T) M3MEHEHHUs CTOUMOCTH.
6. Kakoii oneHoOYHBIH MYJbTHIJIMKATOP PACCUYUTHIBAETCS AHAJOTMYHO MOKA3ATEJIO Ie-
HA eIUHHUILI 10X040B?
o ) lleHa / IEHEXKHBIHN MOTOK;
o ©0)ueHa/ npuObLIb;
o B)IIeHa / COOCTBEHHBIN KalMTall.
7. Metoa «npeanoJaraeMoi nNpoaaxm» HCXOAUT U3 CJAEAYIOIIMX NPeAnoI0KeH i :
o a) B OCTaTOYHOM IEPHOJIE BETUYMHBI aMOPTU3AIMU M KAlUTAJIbHBIX BJIOKEHUHN paB-
HBI,
o 0) B OCTaTOYHOM MEPUOJIE JOJIKHBI COXPAHITHCS CTA0OMIIbHBIE JOJITOCPOYHbIE TEMITbI
pocra;
B) BjIaJieNel] MPEeANPUsATUS HE MEHSAETCS;
r)a, 0, B;
n) a, 0.
8. Kakoii MeToa 1acT 0oJiee 10CTOBEPHbIE AaHHBIE 0 CTOUMOCTH NPeANPHATHS, €CJTU OHO
HeJaBHO BO3HHKJIO U HMeeT 3HAYUTeIbHble MaTepuaJIbHble AKTHBbI?
o a) MeTOJ JMKBUAAIMOHHON CTOUMOCTH;
o ©0) MeToaa CTOMMOCTH YHCTHIX aKTHBOB;
o B) METOJ KallUTaJIU3alMH JOXO0/a.
9. CroumMocTh 00BEKTA OLICHKH, ONpe/easieMast HCX0/Asl U3 ero J0XOAHOCTH /sl KOHKpeT-
HOI0 JINLA, SIBJISAETCS CTOUMOCTBIO:
o a) pIHOYHOM;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

o ©0) BOCIIPOHM3BOJICTBA;
o B) 0alaHCOBOW;
o T) MHBECTUIIMOHHOM.
Ecau B MeTo1e TUCKOHTHPOBAHHBIX /ICHEKHBIX NMOTOKOB HMCHOJIb3yeTcsl 0e3/10JroBoi
JA€eHEeKHbIH MOTOK, TO B UHBECTUIIHOHHOM aHAJIM3e HCCIIelyeTCs:
o a) KanmuTaJbHbIC BIIOKEHUS;
o ©) 9UCTBI OOOPOTHBIA KAUTAT,
o B) UBMEHEHHE OCTaTKa JOJITOCPOYHOM 3a10JKEHHOCTH;
o T)a,0,B;
o nm)a,o0.
Puck, o0yciioBieHHbli pakTOpaMyu BHYTPEeHHeH cpe/ibl HA3bIBaeTCs:
o a) CHCTeMaTU4eCKHUM;
o 0) HeCHCTEeMAaTHYECKHM;
o B) Ipyrou OTBET.
C noMomBbI0 KAKOI0 MeT0Ja MOKHO ONpe/leIMTh CTOMMOCTh MHHOPUTAPHOIO MaKeTa
AKIUN:
o a)MeToja CHEJOK;
o 0) MeTo/a CTOMMOCTH YUCTHIX aKTUBOB;
o B) METOJa pbIHKA KanuTaJIa.
Kakoii MeToJ oOleHKH HCHOJIB3yeTcsl /Jisl OLEHKH Pe3yJIbTATOB PecTPYKTYPHU3AIlUH
OousHeca?
o a) MEeTOJ HAKOILJICHUS YHCTHIX aKTUBOB;
o 0) MeToj phIHKA KaluTaia;
o B) METOJ AUCKOHTHPOBAHHBIX JCHEKHBIX TOTOKOB.
151 6€3/10JIr0BOT0 IeHEeKHOT0 MOTOKA CTABKA JUCKOHTA PAcCUYMTBHIBAETCSH:
a) KaK CpeHEeB3BEIlICHHAs! CTOMMOCTh KaluTana;
0) METOZIOM KyMYJISITUBHOTO TMOCTPOCHHS;
B) C MIOMOIIBIO MOJIENN OLIEHKH KalUTaIbHBIX aKTHBOB;
r) 0, B.
BepHo Jin yTBep:kIeHue: 1S ¢JIy4YaeB BO3PACTAOIINX BO BpEMEHHU ACHEKHbIX TOTOKOB
KO3 GULUMEHT KanuTaIu3auuu 0yaeT Beeraa 00/ble CTABKH JMCKOHTA?
o a)na;
o ©0) Her.
Y100bI ONpeeuTh CTOMMOCTh HEKOHTPOJIBHOI0 MAaKeTa OTKPHITOH KOMIIAHUN He00-
X0AMMO M3 CTOMMOCTH KOHTPOJIbHOTO NMAaKeTa BbIYECTh CKHUAKY HA HEKOHTPOJbHBIM
Xapakrep:
o a)na;
o 0)Her.
Koraa temnbl pocTa npeanpusiTusi yMepeHHbI U NPeICKa3yeMbl, TO HCNOJb3yeTCs:
o a) MeTOJ TMCKOHTUPOBAHHBIX JCHEKHBIX TTOTOKOB,;
o 0) MeToja KamuTaIu3aluy JO0X0/a;
0 B) METOJ YHCTBIX aKTUBOB.
Ha 4yem ocHOBaH MeTOJ ClIeJI0K:
o a) Ha OIlEHKE MUHAPUTAPHBIX MMAKETOB aKIMi KOMIIaHHI{-aHATIOTOB
o 0) Ha OIIEHKE KOHTPOJIbHBIX MTAKETOB aKI[MI KOMIIAaHW-aHAJIOTOB;
o B) Ha OyAyHIMX JOX0JaX KOMIIaHUH.
Kakue KOMNOHeHTHI BKJIIOYAeT WHBECTULMOHHBIH aHAJIU3 JAJS PacyeToB MO MO/eJH
AEHEKHOT0 MOTOKA JJIsl COOCTBEHHOI0 KanuTajaa?
a) KarruTaJOBIOKEHNS,
0) IPUPOCT YUCTOTO 0OOPOTHOTO KAMUTANA,;
B) CITPOC Ha MPOAYKIIHIO;
T) a, 0;
n) a, 0, B.

o O O O

O O O O
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20.

4YTH BCeraa CoCTaBJIAIOT:

@)
O
21.
@)
@)
@)

22.
23.
o
o
o
24,
o
o
25.
o
o

@)

a) KOHTPOJIBHBIN MMaKEeT aKIIHA;
0) HEKOHTPOJIbHBIH MMAKEeT aKIIHiA.
YTo 13 nepeuncJeHHOro HIKe He SIBJISIeTCH CTAHIaPTOM CTOMMOCTH:
a) pbIHOYHAsI CTOUMOCTb;

0) pyHmameHTaabHAs CTOUMOCT;

B) CTOMMOCTb JIEUCTBYIOIIETO MPEIPUATHUSA.
MyJabTHILTHKATOP — 3TO

PbIHOYHAsI CTOUMOCTH MOKeT ObITh BHIPA’KEHA B:

a) COYCTaHUU JCHEKHBIX CPEJICTB U HETUKBUIHBIX IIEHHBIX OyMmar;
0) IEHEKHBIX STUHUIIAX;

B) JICHE)KHOM 2KBHUBAJICHTE.
CraBka IUCKOHTHPOBAHUSA — ITO:
a) IEWCTBYIOIIAs CTaBKa OXOJa MO aJbTepHATUBHBIM BaprHaHTaM WHBECTHUIINM;
0) oxxugaemMas CTaBKa JI0X0/1a 10 aJIbTepPHATHBHBIM BapHaHTaM WHBECTHITUH.
Pacuyer ocTaTOYHOM CTOMMOCTH HEOOXOAHM B:
a) METOJIe phIHKA KaIuTaja;

0) MeTozie M30BITOYHBIX TPUOBLICIH;

B) METO/I¢ IMCKOHTHUPOBAHHBIX JICHE)KHBIX ITOTOKOB.

0. AKunu, oeHuBaeMble B COOTBETCTBHM CO CTAHJAAPTOM PbIHOYHOW CTOMMOCTH, MO-

PA3JIEJ 7. OHEHOYHBIE U METOJMYECKHUE MATEPHAJIBI IIO OBPA3OBATEJILHOM IIPOT'PAMME
((I)OHI[ O EHOYHbIX CPEI[CTB) JJIs1 TPOBEJEHUSA TEKYIIEI'O KOHTPOJISI YCIIEBAEMOCTH U
MPOMEXYTOUYHOM ATTECTALIUM

7.1B mpoliecce OCBOCHHUS NUCHUIUIHNHBI «YIPaBICHUE CTapTarioM» JJIsi OIIEHUBAHUS C(HOPMU-
POBAHHOCTH KOMIICTCHIINH UCIIOIB3YIOTCS OIIEHOUHBIC CPENICTBA, MPECTaBICHHBIC B TadymIe 7.1.
Tabnuya 7.1
INJIAHUPYEMBIE PE3YJIbTATHBI OBYUEHUS 11O JUCHUIIJIMHE, COOTHE-
CEHHBIE C INTAHUPYEMBIMMU PE3YJIBTATAMU OCBOEHUSA
OBPA30OBATEJLHON ITPOI'PAMMBI B COOTHOILIEHUY C OHEHOYHBIMHA

CPEACTBAMUA
I[lnanupyemble pe3yJibTaThl, [IpuMepbI KOHTPOJIbHBIX Meroni \
XapaKTepu3ylolue 3Tanbl Copepxanue BOIIPOCOB U 3a/IaHU I
(¢opMmupoBaHusi KoMIeTeH-| Yy4eOHOro MaTepuaja JJIS1 OLlEeHKHU 3HAHMH, :(I:EIT[;T)?;
M YMEeHMWii, BJIa/IeHUi

YK-2 Criocoben onpeniesaTh KpyT 3a7a4 B paMKaX IMOCTABJICHH
WX PENICHUs, HCXOJIs U3 ICHCTBYIONUX MPABOBBIX HOPM H

Ol TIeJTM U BBIOMPATH ONTHMAJIbHbIE CIIOCOOBI

MMEIOIIMXCS PECYPCOB U OTPaHUUYCHUI

MNYK-2.1. 3uaer xpyr mo- | Tema 1. Oxkonomuueckue | Kak nmonoxenus dpene- | Ilucpmen-
CTaBJIEHHBIX 3yKOHOMHUYe- | OCHOBBI U MECTOA0JIOTUA PAJIBHOI'O 3aKOHA «00 HBII KOH-
CKUX 3a7a4 B pamKax To- OIICHKHA CTOMMOCTH OW3HECa| OIICHOYHOM JESITEIbHO- | TPOJIb / 3cce
. Tewma 2. Merononorus ctu B PO» ot 29 mrons | (1.1-20),
CTaBJICHHOM 1[eNH M BHIOU- V
otieHKH croumocTn 6m3Heca| 1998 r. Ne 135-D3 ompe- | YcrHbIN
Pathk ONTUMAIIBHBIC CHOCO- | i cpyerema nHpoOpMarHH JeTSIOT MOHATHS «CYOb- | KOHTPOJIb /
ObI MX pEIICHUs, HCXONIs U3 EKTBI» ¥ «OOBEKTHI» OIIpOC Ha
JICHCTBYIOIIMX  MPABOBBIX OLICHKU? CCM 3aHITHUH
HOPM M UMEIOLIUXCS pecyp- Yro Takoe «camopery- | (1. 1-11),
COB U OIPaHHYCHHIL. JupyeMas OpraHusa- 3auere (B.1-
IUs», ¥ KakoBa ee postb B| 20)

OLIEHOYHOM JEATEIHLHO-

ctu Poccuiickoit ene-

Tectuposa-
HUE
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panuu? /T€CTOBBIE

Kakwue 3amaum crosrt ne- | 3amaHus Ne

pel aTTeCTalMOHHON 9-16

komuccuer Hanmonanb-

HOI'O COBETA I10 OIL[EHOY-

HOM JCATCIIHLHOCTH?

Kakue BUIBI CTOMMOCTH

00BEKTa OLIEHKH MPEIy-

cMoTpeHbl Denepannb-

HBIMH CTaHIapTaMH

orieHku (PCO)?
HNYK-2.2. Ymeer ompene- | Tema 1. DxoHOMUYECKHE Kaxkue tpeboBanus k ot- | [luceMen-
JISITh KPYr SKOHOMHYECKUX OCHOBBI 1 MECTOOOJIOT U 4YeTy 00 OIICHKE yCTa- HEIA KOH-
jajaq B pamKax moctap- | OUEHKH CTOMMOCTH Ou3Heca| HOBJICHBI B (beﬂepaan(v)M TPOJb / 3cce
By gy — Tema 2.Metomoiorus 3akoHe «O0 O1leHOYHOH (T.I-ZOU),

OIICHKM CTOMMOCTH On3Heca| JeaTeabHOCT B PDy» oT | YCTHEIN

ONTHMANLHEIE CLIOCOOH I/ix U cuctema uHhopManuu 29 uronst 1998 Ne 135- | koHTpOIIB /
pemieHusi, UcxoAs u3 Jeu- ®3.2 oIpoC Ha
CTBYIOIIMX IIPABOBBIX HOPM HazoBure ciiydau 00s13a- | ceM 3aHATUN
U UMEIOLUXCS PECYPCOB H TEJIbHOTO IIPOBEICHUS (1. 1-11),
OrpaHHYCHHIA. OLIEHKH corylacHo ¢ene- | 3adere (B.1-

panbHOMY 3aKoHy «O0 | 20)

OLICHOYHOM JeaTenbHo- | TecTtuposa-

ctd B P®» ot 29 uronst | Hue

1998 Ne 135-D3. /TE€CTOBBIE

3amanus Ne
9-16

NYK-2.3. Bnageer naBel- | Tema 1. Dxonomuueckue | IloHATHE M CYIIHOCTD [Tucemen-
KaMH OIpEJEeIeHUs Kpyra OCHOBBI M METOOJIOTHS OIICHOYHOM JESTEIbHO- | HBIM KOH-
SKOHOMMYECKHUX 3a7a4 B OIIEHKU CTOMMOCTHU OM3HECa| CTH. TPOJIb / 3cce
pamKkax moctaBieHHoi nenu | Tema 2. Metogonorus enu ouenku croumoctH| (1.1-20),
Y BBIOOpA ONTUMATHHBIC OILIEHKH CTOMMOCTH OM3Heca| OM3Heca. VYcTHEBIN
CHOCOOBI MX pelIeHus], UCX0-| U CUCTeMa H(OpMaluu Kareropuu orieHk# CTOH- | KOHTPOJIb /
TSl U3 IEUCTBYIOIIUX TTPABO- MOCTH: 3aTpaThl, 1IeHa, OTpoC Ha
BBIX HOPM U UMEIOIINXCS CTOMMOCTb, IICHHOCTb. CEM 3aHATHU
peCypcoB U OTpaHUYEHUN MexayHaposssie 1 eB- | ,(T. 1-11),

pOIEICKIE CTaH1apThl 3auvere (B.1-

otieHkd. Bujibl cronmo- | 20)

CTH, UCIIOJIb3YEMbIE B Tectupona-

OIICHKE. HHE

BzaumMoces3b 1ienei /TECTOBBIC

OIICHKH M BHJIOB CTOMMO- | 3ajaHust No

CTH. 9-16

OOBEKTHI U CYOBEKTHI
CTOHMMOCTHOM OLICHKH,
TpaBa ¥ 00s13aHHOCTH
OLICHIIMKA U 3aKa3YUKa.
OTBETCTBEHHOCTH OIICH-
IIHKA.

OcHOBHBIE 3TanbI MPO-
1[ecca OLEHKH.

IIK-1 CriocoOHOCTh aHATM3UPOBATh M MPOBOIUTH PACUEThl (PMHAHCOBO-DKOHOMHUYECKUX IOKa3aTe-
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JIeil Ha OCHOBE THIIOBBIX METOJIMK C YUETOM JICHCTBYIOLIEH HOPMATUBHO-TIPABOBOM 0a3bl

HUIIK-1.1.

3HaTh:

KoHBIOHKTYpa 1 MEXaHU3MBI
(GyHKIMOHUPOBAHUS (PUHAH-
COBBIX PBIHKOB

bazoBbie 6aHKOBCKHE, CTpa-
XOBBIE U MIHBECTUIIIOHHbIE
MPOAYKTHI M YCIIYTH
XapakTepucTUKU (PUHAHCO-
BbIX [IPOJYKTOB U yCIyT
MeTtoabsl 5JKOHOMHUYECKOUN
JMAarHOCTHKH PhIHKA (PUHAH-
COBBIX YCIIYT

TexHonoruu cbopa nepBud-
HOM (mHaHCOBOM MH(pOpMa-
IUU

OCHOBBI I'paXJJaHCKOTI'O, Ce-
MEWHOI0 U TPYJOBOTO IIPaBa,
peryaupyromue GUHaHCO-
BbIE OTHOLLIEHUS JI0MOXO-
35HCTB M BIUSIOIINE HA cde-
Py yrpaBieHUs JINYHBIMU
(buHaHCAMH

HopmatusHnas 6a3a B o0ia-
CTU (PMHAHCOBOM AEATENbHO-
CTH

OcCHOBHBIE MUPOBBIE U POC-
CUMCKHE TEHJICHIINH U3Me-
HEHMsI 3aKOHOJIaTeIbCTBA,
peryaupymoiero (GpuHaHCco-
BYIO J€ATEIbHOCTD

OCHOBBI MaKPOIKOHOMMKH,
MHUKPOIKOHOMHUKH, (PUHAH-
COBOM MaTeMaTUKH, TEOPUH
BEPOSTHOCTEH U MaTeMaTH-
YECKON CTaTUCTUKH
CoBpemeHHas (puHaHCOBAas
cucreMa u (UHAHCOBBIHN PhI-
HOK, UCTOpHUSA Pa3BUTHUS DU-
HAHCOBOMW CUCTEMBI U (PU-
HAHCOBOT'O PBIHKA
CoBpemenHble HHpOpMaIIK-
OHHBIE TEXHOJIOT'HH, CIIpa-
BOYHBIC 1 HH()OPMAITHOHHBIE
cHCTeMBbI B cpepe npasa,
(buHaHCOBOIO MJIAaHUPOBA-
HUS, YIIPaBJICHUS TUYHBIMU
(buHaHCAMH

Cucrtema po3HUYHBIX (QH-

HAHCOBBIX YCIIYT, TPUMEHSI-

Tema3. JloxoaHbIH TOIXO0M
K OLIEHKE CTOMMOCTH OH3-
Heca

Tema 4. CpaBHUTEIbHBIN
MOAXO0J K OILIEHKE CTOMMO-
cTH OM3Heca

Tema 5. UMmyliecTBEHHBIN
MOAXO0J K OILIEHKE CTOMMO-
cTH OM3Heca

Tema 6. THBeCTUIITMOHHBIH
MOAXO0J K OILIEHKE CTOMMO-
cTH OM3Heca

Tema 7. ONIIMOHHBIN IO~
XOJI U CHHTETUUECKHUE Me-
TOJBIB OLIEHKE CTOMMOCTH
ousHeca

Tema 9.01eHKa CTOUMOCTH
MalvH U 000pyA0BaHUS
Tema 10. OueHka cToumo-
CTH HEMaTEPHAIbHBIX aKTH-
BOBH MHTEILJICKTYaIbHOM
COOCTBEHHOCTH

Tema 11. Onenka cronMo-
CTU (PMHAHCOBBIX AKTUBOB.
OrnpezeneHne peIHOYHOMN
CTOMMOCTH IIEHHBIX OyMmar
Y IPOU3BOJHBIX (PMHAHCO-
BbIX HHCTPYMEHTOB

Knaccudukanusa umyie-
CTBA ¥l UMYIIIECTBEHHBIX
paB JUIs 1IeTIei OLEHKU.
[IpaBo cobcTBEHHOCTH B
CUCTEME UMYILIECTBEH-
HbIX IIpaB. [lonsTuA
«UMYIIECTBO», «BEILb)» U
«MMYULIECTBEHHBIN KOM-
rwiekcy. OpraHu3anuoH-
HO-9KOHOMHYECKHE (Hop-
MBI BeJIcHUS OU3Heca.
Opranu3anuoHHO-
paBoOBbIE POPMBI TIPE/I-
IPUATUN.

Brnusinue Buga ynpasne-
HUS Ha OIICHKY OM3Heca.
busnec kak HHBECTHIIH-
OHHBII TOBAp.

[Tucbmen-
HBII KOH-
TPOJIb / 3cce
(1.21-40),
YcTHBIN
KOHTPOJIb /
OTIpoC Ha
CEM 3aHSITHU
,(1.1-11),
3auere (B.
21-40)
Tectuposa-
HHUE
/TeCTOBBIC
3aJaHus
Nel-8
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€MBIX TIPH yIPaBICHUH JTHY-
HbIMH (pHAHCAMU JIOMOXO-
3sTCTB (MHBECTHIIMOHHEIE,
KpEAUTHBIE, CTPAXOBBIC,
MIEHCHOHHEBIC), UX Kade-
CTBEHHBIC, KOJIMYCCTBCHHBIE
XapaKTePUCTHKH

[Tpunumns! paboThl, 00JIACTD
NPUMEHEHHS U TIPUHIIUATIH-
QJIbHBIC OTPAaHUYCHHS METO-
JIOB ¥l CPEJICTB CTAaTHCTUYC-
CKOTO aHaln3a

Mertoapl coopa, 00pabOTKH U
aHanu3a nH(opMaIuu ¢
MPUMEHCHHEM COBPEMEHHBIX
CPEICTB CBSI3H, alllapaTHO-
TEXHUYECKHUX CPEIICTB U
KOMITBIOTEPHBIX TEXHOJIOTUH
TexHo0rHK TIPOBEICHHUSI
COILIMOJIOTHYECKUX B MapKe-
TUHTOBBIX UCCIICIOBAHUI
OCHOBEBI COLIMOJIOTHH, IICH-
XOJIOTHH

OCHOBBI HTHBECTHITHOHHOTO
MEHE[)KMEHTa U WHBECTHUIIHU-
OHHOT'O MapKETHHTA

HIIK-1.2.

Ymersn:

MBICIUATE CHCTEMHO, CTPYK-
TypUpOBaTh HHPOPMALIHIO
Bnanets 6a30BbIMU HaBBIKA-
MU paboThl Ha EPCOHANb-
HOM KOMITBIOTEpE

PaboTath B aBTOMaTH3UPO-
BaHHBIX CUCTeMaX HHGOP-
MaIMOHHOT'0 00ecTeYeHus
npo¢eCCHOHAILHOM Jiesi-
TEJIbHOCTH

[IpousBoauTh HHPOPMAIH-
OHHO-aHAJIUTHYECKYIO pabo-
Ty IO PHIHKY (PHHAHCOBBIX
IPOAYKTOB U YCIIYT
[Tonmy4arb, HHTEPIIPETUPO-
BaTh M JJOKYMEHTHPOBATh
pe3ysbTaThl CCIIE0OBAHUIA
[IpuMeHATH yHUBEpCATBHOE
U CIIeUAIN3UPOBAHHOE MPO-
rpaMMHOe obecrieueHue, He-
obxoaumoe ai1st coopa u
aHanu3a nHdopmauu

Tewma 3. JloxoaHbIi MOIXO
K OIICHKE CTOMMOCTH OH3-
Heca

Tema 4. CpaBHUTEIBHBIN
MOJIXOJI K OI[EHKE CTOMMO-
cTH OM3HEeca

Tema 5. UMmymecTBeHHbIN
IMOJXO/JI K OI[EHKE CTOMMO-
cTH Ou3Heca

Tema 6. UTHBECTUITMOHHBIH
MOJIXOJI K OI[EHKE CTOMMO-
cTu Ou3Heca

Tema 7. ONIIMOHHEIN OI-
XOJl 1 CHHTCTHUYCCKHE ME-
TOJIBIB OIIEHKE CTOMMOCTH
Ou3Heca

Tema 8. OeHka CTOUMOCTH
00BEKTOB HEABMKUMOCTHU
Tema 9.01€HKa CTOUMOCTH
MalIiH U 000pyA0BaHUS
Tema 10. OeHka cTouMo-
CTH HEMATEPHAIBHBIX aKTH-
BOBU UHTEIJICKTyaIbHOU
COOCTBEHHOCTH

Tema 11. OeHka cTonmo-
CTH (DMHAHCOBBIX AKTUBOB.

Bune! onieHkH: yuetHas
(OyxranTepckas), pbl-
HOYHas (MapKEeTHHIO-
Bas), GMHAHCOBAs
(6romkeTHas1) OlIEHKA.
[Toxxonsl K OLIEHKE CTO-
HMMOCTH.

O11eHKH, OCHOBaHHBIE
Ha aKTHBax/pecypcax
(3aTpaTHBIN UK UMYIIIE-
CTBEHHBIN MOJIXO0JT —
asset-basedapproach).
Or11eHKH, OCHOBaHHBIE HA
CpPaBHUTEIBHBIX XapaK-
TEPUCTUKAX TTPOJIAXK
(pBIHOYHBIN WK CPABHH-
TEJIbHBIN IMOJIXO0] —
marketapproach).
OueHKH, OCHOBaHHBIE Ha
O’KHMJIaHMSIX SKOHOMUYE-
CKHUX BBITOJ] (JIOXOIHBIN
TOAXOM —
incomeapproach).
O1eHKH, OCHOBaHHBIC Ha
BEJINYMHE UHBECTUPO-
BAHHOTO KaluTasa B

[TuceMenHbI
KOHTPOJIb /
acce (1.21-40
), YCTHBIN
KOHTPOJIb /
OIIPOC Ha ceM
3aHsTHH ,(T.1-
11), 3agerte (B.
21-40)
Tectuposa-
HUE
/TecToBbIE

3aganus Nel-
8

40




OnpeneneHue peIHOYHOMN
CTOMMOCTH LIEHHBIX Oymar
Y TIPOM3BOHBIX (PMHAHCO-
BBIX HHCTPYMEHTOB

MIPOLIIOM M OCTaTOYHOM
JI0X0J1e KaK PETyISIPHBIX
pEUHBECTHIINI B Oy/Ty-
meM (MHBECTUIIMOHHBIHN
HOJIXOJ] —
investmentapproach).
OueHku, OCHOBaHHbBIE Ha
YCIIOBHBIX TPEOOBaHMIX
(OMIIMOHHBIN TTOIXO).
[Ipoune nmoaxobl.

HUIIK-1.3.

Baaners:

ITpoBenenue uccnenoBaHus
(MHAHCOBOTO PHIHKA U U3Y-
YeHUe NpeAIoKeHUH PUHaH-
COBBIX YCJIYT (B TOM YHCJIE
JeUCTBYIOIUX MIPABUI U
YCIIOBHIA, TAPUGPHOHN O~
TUKHU U JIefcTByrOIUX (hopm
JIOKYMEHTAI[1H)

CO6op undopmanuu no crpo-
Cy Ha pbIHKE (PMHAHCOBBIX
ycayr

COop naHHBIX U BeneHue Oa-
3bI 110 KJIMEHTaM B IIpO-
rpaMMHOM KOMILIEKCE
OrneHka KayecTBa, J10CTa-
TOYHOCTH M HAJICKHOCTH
uH(pOpMaIUU 0 KOHTpareH-
Tam

CocraBieHnue noapoOHBIX
MacopTOB (PUHAHCOBBIX
MPOAYKTOB

CocraBieHne aHaJIUTHYe-
CKMX 3aKJIIOYEHUH, PEUTHH-
r'OB, IPOTHO30B C LENbIO
NPEJOTBPAILCHHS CAEIIOK C
HEZ00pOCOBECTHBIMU MAPT-
HEpaMu

Opranmzanus coopa, obpa-
00TKH U aHaM3a HHPOpMa-
IIUH, B TOM YHCJIE C TIPUME-
HEHHEM COLMOJIOTHUECKUX,
MapKETUHTOBBIX HCCIIEI0BA-
HHM

MoHuTOpHHT HH(pOpPMAIIH-
OHHBIX HCTOYHUKOB (prHAH-
COBOI nH(popMauu
AHaJIN3 COCTOSIHUS U TIPO-
THO3MPOBAaHHE N3MEHEHUI
MHBECTULIMOHHOTO U UH-
(hopMaIMOHHOTO PHIHKOB
Opranuzanys 1 HoAIepKHu-

Tema3. JloxoaHbIH TOIXO0M
K OIIEHKE CTOMMOCTH OM3-
Heca

Tewma 4. CpaBHUTEIbHBIN
MOJXO0J K OIIEHKE CTOMMO-
cTH Ou3Heca

Tema 5. UMmymiecTBeHHbIN
IOJIXOJI K OI[EHKE CTOMMO-
cTH Ou3Heca

Tema 6. MTuBeCTUIIMOHHBIN
MOJXO0J K OIIEHKE CTOMMO-
cTH Ou3Heca

Tema 7. ONIIMOHHBIN OO~
XOJI U CHHTETUUECKHUE Me-
TOJBI B OLIEHKE CTOMMOCTH
OusHeca

Tema 8. OeHKa CTOUMOCTH
00BEKTOB HEABMKUMOCTH
Tema 9.01€HKa CTONMOCTH
MalliH U 000pyAOBaHUS
Tema 10. OeHka cTouMo-
CTH HEMATEPHAIbHBIX aKTH-
BOB U UHTEJJIEKTYaJIbHOU
COOCTBEHHOCTH

Tema 11. Onenka cTonmo-
CTU (PMHAHCOBBIX AKTUBOB.
Onpenenenne ppIHOYHOM
CTOMMOCTH IIEHHBIX OyMmar
Y IPOU3BOIHBIX (PMHAHCO-
BBIX HHCTPYMEHTOB

Cucrtema unpopmanuu.
Hctounuku undpopma-
LUH.

Buemnss nnpopmanus,
ee coJiepKaHue.
@PakTOPBI MAKPOIKOHO-
MHYECKOT'0 pHCKa.
Buytpennssa unpopma-
1151, €€ CO/IepIKaHue.
[ToaroroBka gunanco-
BOM JOKYMEHTAIH B
IPOLIECCE OLEHKHU.
MeTozb! OLIEHKH CTOU-
MocCTHU OU3HEca.
Metoabl U MOJIENIN UHBE-
CTUIIMOHHOTO MOAX0/1a.
MeTo/1bI ONIIIMOHHOTO
MO/IX0/1a.

Bunpl peanbHbIX ONIuo-
HOB.

O6ocHyiiTe He00X0Tu-
MOCTb aHaJIM3a MaKkpo-
9KOHOMMYECKOTO U OT-
pacneBoro ¢pakTopoB
pHCKa IIpU OTIpeIeIeHu I
PBIHOYHON CTOMMOCTH
HOPEANPUATHSL.

UYem 00bscHsETCS HEOO-
XOJMMOCTb UHQIIALMOH-
HOM KOPPEKTUPOBKH OT-
YETHOCTH B IpoIiecce
OIICHKU?

ITucemen-
HBII KOH-
TPOJIb / 3cce
(1.21-40),
VcTHBIN
KOHTPOJIb /
OTIpoC Ha
CEM 3aHSITHU
,(1.1-11),
3auere (B.
21-40)
Tectuposa-
HHUE
/TeCTOBBIC
3aJaHus
Nel-8
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BAaHME MMOCTOSHHBIX KOHTAK-
TOB C PEUTUHTOBBIMU
areHTCTBaMH, aHAIUTUKAMU
MHBECTULIMOHHBIX OpraHu3a-
LW, KOHCAJITUHTOBBIMU OP-
raHW3alusIMU, ayIUTOPCKU-

MH OpraHU3alusIMH, Olle-
HOYHBIMH (ppMaMHU, TOCY-
JTapCTBEHHBIMU H
MYHUIIUTIATBHBIMU OpraHa-
MH yIIpaBJIeHus, oO1ie-
CTBEHHBIMU OpPTaHU3AIMSIMH,
CpeICTBaMU MacCCOBOW MH-
¢bopmanuu, nHGOpPMAITHOH-
HBIMH, PEKJIaMHBIMH
areHTCTBaMU

no

ISR A

10.

11.
12.
13.

14.

15.
16.
17.
18.
19.

20.
21.
22,

7.2 TlepevyeHnb BONPOCOB JIs1 MOATOTOBKH K MPOMEKYTOYHOM aTTeCTAIIMH
(3aueTty)

Heo6xoauMocTh, 00BEKTHI U LI OLEHKH UMYIIECTBA MPEIIPUATUS B COBPEMEHHBIX YCIOBU-
AX.

OCHOBHBIE IPUHLUIIBI OLICHKH UMYIIECTBA IPEANIPUATHS.

MG)KILYHapOZ[HI)Ie CTaHAApPThl OLICHKHU. BI/IZ[I)I CTOUMOCTH, HUCIIOJIB3YCMbIC B OLICHKC UMYILICCTBA
IIPEANPUATHS.

[IpaBoBOE perynupoBaHre OLIEHOYHOM AesTenbHOCTH B Poccniickoit denepanun.

Amnanu3 BHelHel nH(opMaIMy, UCTIONIb3YeMOH B MPOLIeCCce OLIEHKHU UMYIIECTBA MPEANPUSTHUS.
OcHOBHBIE HaIlpaBJICHUA ITOATOTOBKU BHy’I‘peHHeﬁ I/IH(l)OpMaIII/II/I A1 OLCHKKW HMMYIICCTBA
MPEATPUATHSL.

Hcnonb30BaHre B OIIEHKE UMYIIECTBA NPEANpUATHS QYHKIUN CI0KHOIO MPOLEHTA: «Oyayias
CTOMMOCTD JIEHEKHOHN €IUHULIBIY U «TEKYIast CTOMMOCTb IEHEKHON €ANHULIBDY.
Hcnonws3oBanue B OIEHKE UMYIIECTBA MPEANPUATHS GYHKIIUNA CIIOXKHOTO TIPOIIEHTA: «TeKyIas
CTOMMOCTb AaHHYUTETa» U «IIEPUOJIUUYECKHUI B3HOC B ITOTALIEHUE KPEIUTAY.

Hcnonb30BaHue B OIIEHKE UMYLIECTBA MPEANPUATUS QYHKIUHN CII0)KHOTO IIPOLEHTA: «Oyyias
CTOMMOCTb aHHYUTETa» U «IIEPUOAMYECKUI B3HOC B (DOH/I HAKOTIJICHUS.

DKOHOMHMYECKOE COJEpKaHUE TOXOJHOTO MOJX0/Aa K OLEHKE MMYyIlecTBa mpennpusatus. Ero
[IPEUMYILECTBA U HETOCTATKH.

OO61mas xapakTepuCcTUKa OLEHKH UMYIIECTBA MPEANPUATUS METOJOM KalUTaIN3aluH 10X0a.
CraBka KanuTaaIu3aluu U METOABI €€ pacuéTa IpH OLICHKE UMYIIECTBA IPEANIPUATHS.

OO0mast xapaKTepUCTHKA OLIEHKH UMYIIECTBA MPEIIPUITUS METOAOM TUCKOHTHPOBAHHBIX JIE-
HEXKHBIX II0TOKOB.

OCHOBHEBIE dTaNbl OILICHKHU JE€HEXHBIX ITOTOKOB B HpOI‘HOSHBIfI Iepruoa Mpu UCIOJIb30BaAHUN ME-
TOJA JUCKOHTUPOBAHHBIX JIEHEKHBIX II0TOKOB.

Pacuét BeTMIMHBI CTOMMOCTH HMYHICCTBA MPCANPUATHA B IIOCTIC HpOI‘HOSHLIﬁ nepuoa.
Omnpenenenne CTaBKA JUCKOHTUPOBAHMS 110 MOJIENIN OLIEHKH KallUTAJIbHBIX aKTHBOB.
OnpeﬂeneHHe CTaBKHU JUCKOHTHUPOBAHUA KYMYJIATUBHBIM METOJOM.

Onpenenenne CTaBKUA JUCKOHTHPOBAHUS 110 MOJIENIN CPEIHEB3BEILIEHHON CTOMMOCTH KaluTala.
OKOHOMMYECKOE COJIEP)KAHUE CPAaBHUTEIBHOTO MOAX0JA K OLEHKE MMYIIECTBA MPEIIPUATHS.
Ero npeumyiecrsa 1 HEIOCTATKH.

OcCHOBHBIE 3TaIlbl OLIEHKN UMYIIECTBA NPEANPUATUSA METOJaMU KOMITAHUHA-aHAJIOTra U CACIIOK.
Ilonsarue u BUJIbI OLICHOYHBIX MYJIbTUIIIIMKATOPOB.

IIponienypa cocraBieHus CUcKa NpeANpUsATHI aHaJIO0roB, KpUTEPUH 0TOOPA U poJib (PUHAHCO-
BOI'O aHAJIU3A.
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23. DKOHOMHYECKOE COJCp)KaHHE WMYIIECCTBEHHOTO (3aTpaTHOTO) MOJX0/a K OIEHKE MpeanpHs-
tus. Ero mpeumymiectBa M HEAOCTaTKU. DKOHOMHMYECKOE COJAEP)KaHHE U OCHOBHBIE ATaIlbI
OLIEHKY UMYILIECTBA MPEIIPHUATHS METOIOM YHCTHIX aKTHBOB.

24. OueHka HEJBM)KUMOCTH MPEANIPHUITHS METOIOM KallUTAIN3AIUH TOX0/Ia.

25. OreHka YUCTOro OMEPaIMOHHOTO J0X0/a OT BIOKCHUN B HEJIBUKUMOCTb.

26. Omnpenenenve KOdPGUIMEHTa KAMUTATU3aUU (CTAaBKM KANUTAIW3allMK) TPU OIICHKE HEIBU-
KUMOCTH TIPEIIPUSITHSL.

27. OueHKa HEABM)KUMOCTHU MPEATIPUATHS METOOM CPaBHEHHUS TPOJIAK.

28. CymIHOCTb M BHIIBI MOTPABOK, MCIIOJIB3YEMbIX MPH OIEHKE HEJIBMKUMOCTH METOJIOM CpaBHE-
HUS TIPOJIAK.

29. DKOHOMHMYECKOE COJepKaHHWE 3aTPAaTHOTO MOJX0/a K OICHKE HEIABMKUMOCTH MPEATIPHUSITHUS.
Ero npeumyiecTBa u HEIOCTATKH.

30. Omenka CTOMMOCTH 3eMEIBLHOTO yJacTka. MeTo 1 ocTaTKa AJis 3eMITH.

31. OneHka BOCCTAaHOBUTEIILHOW CTOMMOCTH 3J]aHUW U COOPY>KEHHH NP HMCIIOJIL30BAaHUH 3aTpart-
HOTO METO/A.

32. Tonstue u oneHka Gpusnyeckoro, GyHKIMOHAIBLHOTO U BHEIIHETO U3HOCA OOBEKTOB HEJIBUKHU-
MOCTH.

33. TNonstue u KIaccupUKaIMsg HEeMaTepUAIbHBIX akKTUBOB. OIICHKa HEMaTEpUAIbHBIX aKTHBOB Ha
OCHOBE JI0XOJJHOTO 10/1X0/1a. MeTo/1 «M30bITOUHBIX TPUOBLIEH».

34. Hcnonb3oBaHKE 3aTPATHOTO U CPABHUTEIILHOTO MOIXO0B ISl OIICHKA HEMaTepHaIbHBIX aKTH-
BOB.

35. OreHka UMYIIECTBA MPEIIPUATHS METOIOM JIMKBHIAIIMOHHONH CTOMMOCTH.

36. OrneHka KOHTPOJBHBIX U HEKOHTPOJIBHBIX IMAKETOB akiuil. [IpemMust 3a KOHTPOJIbHBINA XapaKkTep
Y CKUJIKH HAa HEKOHTPOJIbHBIN XapaKTep U HU3KYIO JTUKBUIHOCTb.

37. CpaBHUTENbHAS XapaKTEPUCTHKA JOXOIHOTO, CPABHUTEIFHOTO U UMYIIECTBEHHOTO MOIXO0/I0B
K OIICHKE UMYIIIECTBA MPEATIPHUSTHUS.

38. Madopmarus st OIEHKH.

39. CraHaapThl CTOMMOCTH MPEIIPUSTHSL.

40. Otyer 00 OIEHKE CTOMMOCTH TPEIIPHUSITHSL.

7.3. IlpumepHbIe TeCTOBbIE 3aJaHUS IS
KOHTPOJIA (MOHUTOPMHIA) KauecTBa YCBOCHHMS MaTepHaJia B T.4 B PAMKAaX py0e:KHOI0 KOH-
TPOJISt 3HAHMIA?

1. B kakuX U3 nepe4YncJIeHHbIX HUKEe CHTYalluil He00X0AMMO HJIM MOKeT MMeTh MeCTO
NpUMeHeHHe creluaaIbHbIX MeTO/10B OlleHKH Ou3Heca?

a) oIpeJesieHNe J0rOBOPHONH CTOMMOCTH BBIKYINA aKIMHA aKIIMOHEPHBIM OOIIECTBOM Yy €ro
YUpEeAUTENEH;

6) 000CHOBaHUE CTApTOBOH LIEHBI B IPUBATU3ALMOHHOM ayKI[MOHE, HA KOTOPBIH BBICTABIIS-
€TCs AaKeT aKIUH, IPUHAJIEKAIINN TOCy1apCTBY;

B) YTBEPKJIEHUE MPOCIEKTa IMUCCUU aKILINN;

T') OLIEHKA NPeANpUATHI-0aHKPOTa, peIcTaBiIseMasl COOpaHHIO €ro KpeIMTOpPOB;

J1) UCUUCIIEHHE PHIHOYHON CTOMMOCTH HEIMKBHUIHBIX (PUHAHCOBBIX AKTHBOB IMPEIIPUSTHUS
(Hampumep, aKIMUKA 3aKPBITHIX JTOUYEPHUX KOMIIAHMI), C KOTOPOH B YaCTH 3THUX aKTHBOB B3UMAETCs
HaJIOT Ha UMYILIECTBO;

€) MJIaHUPOBaHUE IIEHBI MTPEIJIOKEHUS WIH LIEHBI CIIpoca MPH MOATOTOBKE CIETIOK MO KyIUle-
IIPOJa’Ke MAKETOB aKIUM 3aKPBITHIX KOMIIAHUI?

2. IoCTAaTO4YHO JIM OLEHUTHh CYMMY PBIHOYHBIX CTOMMOCTEH OTAe/JbHbIX OM3HeC-TMHHUI
(¢pupMBbI 17151 TOrO, YTOOBI ONPEAETUTHh OLICHOYHYI0 PIHOYHYIO CTOMMOCTH (pMpPMBI B eJIoM?

a) 11a;

0) Her;

2 PyGexHbIil KOHTPOJIb 3HAHUM MPOBOJMTCS IS CTYJEHTOB OYHON (POPMBI OOYUEHHUS U OLEHUBAETCS «3a-

YTEHOM\ «HE 3aUTEHO
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B) HEJIb3s CKa3aTh C OMPEIEICHHOCTBIO.

3. B KaKOM COOTHOILICHMH HAXOSTCH OlleHKAa OM3Heca M OLleHKA NpeajaraemMbix K ¢u-
HAHCHPOBAHMIO MHBECTHULIMOHHBIX NPOECKTOB?

a) OLIEHKa TpeayiaraeMplX K ((MHAHCHPOBAHUIO MHBECTHIIMOHHBIX IMPOEKTOB SBIISETCS 4acT-
HBIM CJIy4aeM OIICHKM BHOBb HaYMHAEMOIo OM3Heca, KOTOPBIA BO3MOXKEH JJIS JAHHOTO MpeAnpus-
THUS B CUJLY UMEIOIIETOCS Y HETO UMYIIIECTBA U KOHKYPEHTHBIX IIPEUMYILECTB;

0) yka3zaHHbIE JIB€ OLICHKH HE CBA3aHbI APYT C IPYrOM U MOTYT JIaTh pa3HbIE Pe3yIbTaThl;

B) OIICHKAa MHBECTHIIMOHHOTO MPOEKTA KaK OM3HEca MOXKET OBITh OCYIIECTBIICHA JIUIIH ITOCIIE
TOT0, KaK MHBECTULIMOHHBIN MPOEKT (PaKTUYECKU HAYaT U 1O HEMY MPOU3BEACHBI XOTs OBl CTapTO-
BbI€ UHBECTUILIMH.

4. Yto n3 nepevncaeHHOr0 HHKe He SIBJISIeTCsl CTAaHIapTOM OLIeHKH Ou3Heca?

a) 000CHOBaHHAsI pPIHOYHASI CTOUMOCTB;

0) 000CHOBaHHASI CTOMMOCTb;

B) JINKBUIALIMOHHAS] CTOMMOCTB;

') MHBECTULIMOHHAS CTOUMOCTb;

1) BHYTpeHHSs (QyHIaMeHTalnbHAas ) CTOUMOCTb.

5. Kakoii u3 cTaH1apTOB OLlEHKH OM3Heca HamboJiee 4acTO B MUPOBOIl NMPaKTHKe HC-
N0JIb3yeTCsl NIPH OLleHKe MpeaNnpPUATHS, KOIa OHA OCYLIECTBJsIeTCs sl OnpeaesieHUsl CTOM-
MOCTH MHUHOPHUTAPHOIO NAKETA ero aKkuMii (MaKeTa MEeHbIINHCTBA)?

a) 000CHOBaHHAas pHIHOYHAS] CTOMMOCTB;

0) 000CHOBaHHAs! CTOUMOCTb;

B) MHBECTHIIMOHHAS! CTOUMOCTb;

') BHYTpeHHsA (QyHAaMeHTabHas) CTOUMOCTb.

6. B mpouecce pecTpyKTypu3allu KOMIIAHUI OLleHKA OM3Heca HYKHA JJIs:

a) 000CHOBaHMUS COOTHOUIEHMSI, B KOTOPOM aKLUU JAOYEPHUX KOMIIAHWNH OOMEHHUBAIOTCS Ha
aKLMM LIEHTPAJIbHON KOMIIAaHUU;

0) 000CHOBaHMS COOTHOILLIEHUH, B KOTOPBIX aKIIMK LIEHTPAILHOM U I0UepHUX KOMIIAHUN 00-
MEHUBAIOTCA HA aKI[MW BHOBb CO3/IaHHOM XOJIAMHIOBON KOMIIAaHUM;

B) OLIEHKU 3(PPEKTUBHOCTH PECTPYKTYPHU3ALUU C TOUKU 3PEHMSI MOBBIIIEHUSI UHBECTULIMOH-
HOM NPUBJIEKATEIBHOCTH KOMITAHUU.

7. BepHo qu yTBepikaeHue: «OuneHoYHasi CTOUMOCTh OM3Heca paBHA /10X01Y, KOTOPbIi
MOKHO OBLJIO ObI MOJIYYHTh 32 CPOK €ro MOJIe3HOH KU3HH, BJIOKHB Ty Ke CyMMY MHBECTHIIHI
B COMOCTABMMBIii 10 prckaM (HecTa0UIbHOCTH 10X0/1a ¢ py0Jisi BJI0KEHHMIA) TOCTYNHbIN MHBe-
cTopy Om3Hec»?

a) na;

0) Her;

B) HEJIb3s1 CKa3aTh C OIMPEIEICHHOCTBIO.

8. Uto 13 nepevncJIeHHOr0 HUKe MOKeT ObITh MCI0/Ib30BAaHO B Ka4ecTBe 0e3pUCKOBOM
HOPMBI 10X0/1a ¢ OU3Heca (He YYUThIBaIOUIeld PUCKHA OM3HECAa CTABKH JUCKOHT IS JUCKOHTH-
POBaHUs 0:KMIAaEMBIX ¢ OM3Heca 10X010B)?

a) TeKyllas CTaBKa J0XOJa IO CTpaxyeMbIM (KPYMHBIMH HE3aBHUCHMBIMU KOMITAHUSIMU C
rOCYJapCTBEHHBIM y4acTHeM) OaHKOBCKUM JIETI03UTaM;

0) TeKkymas J0XO0IHOCTh TOCYIaPCTBEHHBIX OOIHUTaIINiA;

B) TO K€, TO €CTh a) U 0), HO YUUTBIBAIOTCS UX CPEAHUE OXKHIaEMbIE 32 CPOK TOJIE3HO KU3HU
OIICHUBAEMOT'0 OM3HECa BEITMINHEI;

I') pbIHOYHAs KpeIMTHAsI CTaBKa MPOLIEHTa B pacyeTe Ha CPOK IMOJIE3HOM KU3HU OU3Heca,

1) 6e3prucKoBasi HopMa J10xo/1a (CTaBKa IMCKOHTA), IPUHSATAsl B CPEAHEM B MUPOBON 3KOHO-
MHUKE;

€) uHoe.

9. MoaeJib OlleHKH KallMTAJbHBIX AKTHBOB B Ka4YeCTBe KOMIICHCALMH 32 PHUCK, 100aB-
JsieMOi K 0e3pUCKOBO HOpMeE 10X0/1a, YYUTHIBAET B CTABKE TMCKOHTA:

a) PUCKU MEHEHKMEHTA;

0) pucku (UHAHCOBOM HEYCTOMYMBOCTH KOMIIAHUU;
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B) OTEPAIIMOHHBIN pbIYar GupMer;

) GUHAHCOBBIIA pHIYAr IPEITPHUSITHS,

Jl) PUCKH KOHKYPEHIIMM W HECTaOWJILHOTO TUIATEKECITOCOOHOTO CIIpoca, a TaK)Ke PUCKU Xa-
pakTepa KOMIIaHUH, MaJloro OM3Heca U CTPaHOBOM PUCK;

€) MHOoE.

10. YkaxkuTe HeBepHOe yTBep KAeHHe U3 YHC/Ia PUBEAeHHbIX HUKe.

a) BBICOKUU IMOKa3aTesb ONEPAallMOHHOTO pbhluara CBHAETEIbCTBYET O BHICOKOM YpPOBHE Jie-
JIOBBIX PUCKOB MPEANPUSITHS;

0) BbICOKHMI MoKa3aTenb Kod(@uirenta Tekymel JTUKBUIHOCTH CBHUJIETENBCTBYET O BBICO-
KOW (pHAHCOBOM YCTOMYHUBOCTH MPEATIPUATHS;

B) BBICOKHMH MOKa3aTeb y (PMHAHCOBO-3J0POBOTO NPEANPHUATHS J0JIM 3a€MHOTO KaluTajia B
COBOKYITHBIX aKTHBaX MPUOBUILHOTO MPEANPUATHS CBUICTEIBLCTBYET O BBICOKOM YPOBHE pEHTa-
OEIBHOCTH €ro MPOTYKIINH;

r) OONBIION CPOK OKYIIaeMOCTH WHBECTUIIMOHHBIX MPOEKTOB, HAYaTHIX (PUPMON C HEITHK-
BUJHBIMH BBICOKOKOTHPYEMBIMH aKIUSMH, CBUACTEIBCTBYET 00 OMMOOYHOCTH €€ WHBECTHIIMOH-
HOM IOJIMTHUKH;

1) IPEANPUATUE C HACTYINATEIbHON MHHOBALIMOHHON CTpaTerueil Ha KOHKYPEHTHOM DPbIHKE
6osee (pUHAHCOBO YCHENIHO, YEM MPEANPUATHE C 0OOPOHUTENBHON HHHOBAIIMOHHON CTpaTeruei;

€) NpeaNpUsTie ¢ BHICOKOW J10JIeH LIEHHBIX CHEIHAJIbHBIX aKTMBOB MEHEE MPHUCIOCOOIEHO
IUIS TUBEpCU(PUKAIIIN CBOCH IPOAYKIIUH;

’K) OCHOBHBIM BUJIOM CTPaHOBOI'O PUCKa SIBJISIETCS PUCK OTPULATEILHOTO 3KOHOMHYECKOIO
pocra.

11. Mo:XHO JIM CYHTATHh CPeIHEPUCKOBAHHBIM HMHBECTHMIMOHHBIN NpoeKkT (OuU3Hec) B
HEKOHKYPEHTHOI cpeje, 0:xKujgaeMasi J10X0JHOCTh KOTOPOI0 COBNA/AAeT €O CPeAHEePBHIHOYHOM
AOXOHOCTBHIO HA (POH/I0BOM pbIHKe?

a) z1a;

0) HeT;

B) B 3aBUCHMOCTH OT OOCTOSITENIBCTB.

12. Yemy paBeH ko3¢ puuueHT «0eTa» 10 HHBECTHIIHOHHOMY NOPTQeio, eJTUKOM COCTO-
sileMy M3 00IUranuii, BHIMYIIEHHBIX PA3HBIMU NPeINpUusTUAMu?

a) 1,0;

0)0,5;

B) OTHOILIEHUIO CPEIHEKBAJAPAaTUYECKOTO0 OTKIOHEHUS JTOXOAHOCTH IO PacCMaTPpUBAEMOMY
noptdento (6e3 yuera He pa3MEIeHHBIX Ha PbIHKE OOJUTaluil JaHHOTO MPEANPHUITHS) OT €€ cpell-
HEro 3a OTYETHBIN MEPUOJI YPOBHS K CPEIHEKBAAPATUYECKOMY OTKIOHEHHUIO CPEIHEPHIHOYHOM J10-
XOJHOCTH OT €€ CPEHETO 3a OTYETHBIN MEPUO YPOBHS;

r) 0;

1) OTHOILIEHUIO KOBApHAIIMH JTOXOAHOCTH BXOSAIIUX B MOPT(heah O0IUranuii ¥ Mpodnx IeH-
HBIX OyMar K JUCIEPCUH 32 OTUYETHBIA MEePHUOJ TOXOIHOCTH IOCYAapCTBEHHBIX OOIMraIuii;

€) KOBapHalMy 3a OTYETHBIM Mepuo] JOXOJHOCTH MO pacCMaTpUBaeMOMYy MOPTQeto 00u-
raiuii U CpeTHEPHIHOYHOM JOXOIHOCTHU Ha BCEM (POHJIOBOM PBIHKE;

’K) HU OJTHOMY U3 PAaCCMOTPEHHBIX BBIIIE 3HAYEHUH.

13. Yto saBJsieTcs IIaBHBIM (PAKTOPOM BeJIMYHHBI ONEPALMOHHOIO pblYyara npeamnpu-
ATUA?

a) YPOBEHB MTOCTOSTHHBIX MU3JIEPIKEK MPEATPUSITHS;

0) I3BMEHYUBOCTHh KOHBIOHKTYPHI COBITA;

B) U3BMEHYMBOCTHh KOHBIOHKTYPHI TOCTABOK;

T') KOHTPAKTHBIE PUCKH;

1) OTHOIIEHHE MMOCTOSHHBIX U3JIEPKEK K MEPEMEHHBIM;

€) GUHAHCOBBINA phIYAr IPEITPHUITHS,

) TJIATEKECTTOCOOHOCTh KIIMEHTOB;

3) HU OJTHO U3 NEPEUNCIIEHHOIO BBIILIE.

14. Ha kaky10 1aTy MOKHO OLleHUBATh OM3HeC?
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a) Ha JaTy NpOBEACHUSI OLIEHKU;

0) Ha JaTy IAHUPYEMOU MIEPETPOIAXKH MPEATIPUSITHUS;

B) Ha JIFOOYIO0 OyAyIIyIO JIaTy;

T') Ha JaTy OKOHYAHUs pealn3aluu Ou3Hec-TutaHa (PMHAHCOBOTO O3JIOPOBJICHHUS MPEATPHSI-
THUS;

1) Ha BCE MEPEUUCIICHHBIC BBIIIE AATHI.

15. Cieayer Jiv pu OLeHKe MPeANPUATHS COTJIACHO METOH0JI0TMH I0X0HOT0 MOAX0/1a
K OlleHKe YYMTBHIBATH paHee cleJlaHHbIe B npeanpustue nupectuuuu? (Beidopars nHauboiee
MOJIHBII MPAaBUJILHBINA OTBET.)

a) J1a, TaK KaK Ha MX BEJIMUYMHY JOJKHA BO3pACTaTh OLEHKA MPEIIPUSITHS;

0) HeT, TaK KaK MOTEHIHUAIbHBIN MMOKYIATEIb MPEAIPUITHS OPUECHTUPYETCS TOJIBKO Ha Iep-
CHEKTHUBY MOJIYYECHUS C IPEIIPUITHS JOXOI0B;

B) HET, TaK KaK MEPCHEKTUBHBIC MHBECTUIINH, PAHEE ClICJTAHHBIE B MPEAIPUATHE, KOCBEHHO
OyAyT y4TEHBI IIPU OLIEHKE TEKYIIEH CTOMMOCTH OXHJIA€MbIX C MPEANPHUATHS JOX00B; HeMepCcHeK-
THUBHBIC ke (C OTPUIIATEIILHBIM MTOKA3aTeJIeM YUCTOW TEKYIEeH CTOMMOCTH) MHBECTUIIMH KOCBEHHO
OyayT yuTeHbl B A00aBIsIeMON K OIIEHKE MPEANPHUATUS PHIHOYHOW CTOMMOCTH HU3OBITOYHBIX IS
MIPOJIOJKEHHS OM3HECa aKTUBOB, KOTOPBIE MOXKHO IMOMBITATHCS TPOJATh;

T') HeJb3s CKa3aTh C OMPEAEIEHHOCTHIO.

16. B meToe aHa/Iornii B KauecTBe 2/1eKBATHON CTABKM JUCKOHTA (KOMIIEHCHPYIo1Iei
PHUCK OLlCHHUBaeMOro 0OM3Heca HOPMbI CPeIHEro /10X0a HA Py0Jib KANUTAJIOBJIOKEHUI) Npe/-
JlaraeTcsi uCIoJib30BaTh:

a) Mepy U3MEHYHMBOCTH (CTaHJAPTHOE OTKIOHEHHE) JOXOJHOCTH COMOCTABUMOTO IO PUCKaM
JUKBUHOTO MHBECTUIIMOHHOTO aKTUBA;

0) IOCTUTHYTYIO K HACTOSIIIIEMY MOMEHTY CPEIHIOI0 IOXOAHOCThH oOpararomierocs Ha GoH-
JIOBOM PBIHKE aKTHBa, ME€pa W3MECHUYUBOCTH J0XOJa 33 CIUHUYHBINA MEPHOJ C PyOJIst BIOKEHUI B
KOTOpBIA (CTaHAAPTHOE OTKJIOHEHHE IOXOJHOCTH aKTHBAa) paBHA MEpe M3MEHYMBOCTH J0XO0Ja C
pyOmst KanuTalia, ”YHBECTUPOBAHHOTO B OIEHUBAEMbIN OM3HEC;

B) TO €, HO MPU TOM, YTO TIOXOJAHOCTh aHAJIOTMYHOTO MO PUCKAM JIMKBUIHOTO WHBECTHUIIH-
OHHOTO aKTHBA PACCUUTHIBACTCS TOJBKO C YUYE€TOM CPEIHUX II€H ero (pakKTHUYEeCKUX MOKYIOK, a
CTaH/IaPTHOE OTKJIOHEHUE PEHTA0ENbHOCTH KaluTaia, HHBECTUPOBAHHOTO B OIICHMBAeMbIi OU3HEC,
HCYHUCIISIETCS] TOJIBKO B paMKax Mepro/a Mocjae OKOHYaHUS B TIPOIIIOM OCBOCHHS 3TOTO OM3Heca.

7.4. Onucanue nokasareJsjiedl 1 KpUTepHeB OLleHNBAHUS CpOPMUPOBAHHOCTH KOMIIETEH-
LM HA Pa3/IMYHBIX dTANAX UX (POPMUPOBAHUS;
IIKAJbI M NPOLeYyPbl OLCHUBAHUSA

7.4.1. BonipocoB u 3aaHuii 1J151 TeKylleil ¥ MPOMeKYTOUYHOM aTTecTalNu

[Tpu onieHKe 3HaHUHN YUUTHIBAETCS YPOBEHb CPOPMUPOBAHHOCTH KOMIIETEHIIHIA:

1. VYpoBeHb yCBOEHHUS TEOPETUYECKUX MOJIOKEHUN NUCHUIUIMHBI, PABUIBHOCTH (op-
MYJIMPOBKH OCHOBHBIX IMOHATUI U 3aKOHOMEPHOCTEM.

2. YpoBeHb 3HaHUS (HAKTHUECKOTO MaTepHrala B 00beMe IPOrpaMMmBbl.

3. Jloruka, CTpyKTypa U TPaMOTHOCTb U3JI0’KEHHSI BOIIPOCA.

4.  YMeHHe CBsI3aTh TEOPHIO C IPAKTUKOI.

5. VYmenue aenatb 0000IIEHNUS, BHIBOJIBL.

Tabnuya 7.4.1.1

IlIkana oneHMBaHusl HA PyGeKHOM KOHTPOJIe/ 3a4eTe’

Ouenka Kpurepun BbIcTaBJIeHUS OLUEHKHU

3a4TeHo OO0yJaronuiicst TOJIKEH:
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- IPOJIEMOHCTPUPOBATH O0IIee 3HAHNE N3YYaeMOT0 MaTepuaa;

- IOKa3aTh 00IIee BIaICHUE MOHATHIHBIM anapaToM JUCITUTLINHBI,

- YMETh CTPOUTH OTBET B COOTBETCTBHHM CO CTPYKTYPOH H3JIaraeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO TPOrpaMMoil yueOHYI0 JIUTEpaTypy.

He 3aureno OOyuaromuiicst IeMOHCTPUPYET:

- He3HAHKE 3HAYUTEIBHON YacTH MPOTrPaMMHOT0 MaTepHaa,

- HC BJIaICHUC HOHATUNHBIM arnrmapaTomM JUCHUIIINHBI,

- CyIIECTBEHHBIC ONIMOKU TIPU M3JI0KEHUH YUEOHOTO MaTepuaa;

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYPOU M3IIaraeMoro
BOIIPOCA;

- HEYyMEHME JIe]aTh BBIBOJIBI 10 U3JIaracMOMY MaTepHally.

7.4.2. [lucbmeHHO# padoThI (3cce)
IIpu ouleHKE yUUTHIBAETCA:

1. IIpaBriibHOCTH OOpMIIEHUS.

2. YpoBeHb c(HOPMUPOBAHHOCTH KOMITETECHITHHA.

3. YpoBeHb YCBOEHHUS TEOPETUYECKUX IOJIOKEHUH AUCLUILIUHBI, MPaBUIBHOCTh (OPMYIUPOBKU
OCHOBHBIX IIOHATHUH U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHUS (aKTUUECKOI'0 MaTepHuasa B 00beMe IPOrpaMMbl.

5. Jloruka, cTpykTypa U rpaMOTHOCTb M3JI0’KEHHS TMCbMEHHOM padoThI.

6. [TonHoTa M3NM0XKEHNS MaTepuana (pacKpbITHE BCEX BOIPOCOB)

7.Ucnonb30BaHne HEOOXOAUMBIX HCTOUHHUKOB.

8. YMeHue cBA3aTh TEOPHIO C IPAKTUKOM.

9. YMenue nennatb 0000IECHMS, BRIBOEI.

Tabnuya 7.4.2.1
[IIxana onmeHnBaHHUA ICCe

Onenka Kputepun BbicTaB/IeHUsS] OLEHKHU

OTnn4nHO OO0yuaromuiicst 10KEH:

- TIPOJICMOHCTPUPOBATH IITyOOKOE M MPOYHOE YCBOSHUE 3HAHUH IPO-
IPaMMHOTO MaTepHuaia;

- HCUEPIIBIBAIONIE, TOCIEI0BATEILHO, TPAMOTHO U JIOTHYECKH CTPOWHO
W3II0KUTH TEOPETHUECKHI MaTepua;

- IPaBUJIBHO (HOPMYIHUPOBATH OMPEICICHUS;

- MMPOJIEMOHCTPUPOBATh YMEHHSI CAMOCTOATENHLHOM paboOThI ¢ TUTEpa-
TYpOH;

- YMETh CJIeNaTh BEIBOJIBI M0 U3JIaTa€MOMY MaTepuany.

Xopomo OOyuaronuiics JOKEH:

- MPOJAEMOHCTPUPOBATH JOCTATOYHO IIOJIHOE 3HAHHUE IIPOrPAMMHOIO
Marepuana,

- IPOJAEMOHCTPHUPOBATh 3HAHNE OCHOBHBIX TEOPETUUECKUX IMOHATHH;
JOCTaTOYHO MOCJIENI0BATEIBHO, TPAMOTHO U JIOTHYECKU CTPOMHO HM3J1a-
raTb MaTepHA;

- IPOJAEMOHCTPHUPOBATh YMEHUE OPUEHTHUPOBATHCA B IUTEPATYPE;

- YMETb cZenaTh JOCTaTOYHO OOOCHOBAHHBIE BBIBOJBI IO M3JIaraeMo-
My MaTepHainy.

Y 10BIIETBOPUTEIIHHO OOyyJarommiicst TOJKEH:
- MPOJIEMOHCTPUPOBATH O0IIIEE 3HAHUE N3YIaeMOT0 MaTepuana;

- II0Ka3aTb OGH.[CG BIaACHUC MOHSITHHHBIM arrapaToM JUCHUIIIIMHBI,
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- YMETh CTPOUTH OTBET B COOTBETCTBUH CO CTPYKTYPOU M3JIaraemMoro
BOIIPOCA;

- 3HaThb OCHOBHYIO PEKOMEH]IIyEeMYIO MPOrpaMMoOil y4eOHyIO JIuTepa-
Typy.

HeynosnerBopurensHo

OOyyJaromuiicst JTEMOHCTPHPYET:

- He3HAHUE 3HAYUTEILHOM YaCTH MPOrPaAMMHOTO MaTepHaa;

- HeBJIA/ICHHUE TIOHSITUHHBIM aIapaToM JUCIHUIUIAHBL;

- CYIIECTBEHHBIC OIMOKH MPH U3JI0KEHUH y4eOHOr0 MaTepHraa;

- HEyMEHHE CTPOUTHh OTBET B COOTBETCTBUHU CO CTPYKTYPO# H3Jarac-
MOT'O BOIIPOCa;

- HEYMEHHE JIeJIaTh BBIBOJIBI 110 M3JIaraeMOMY MaTepHaiy.

3aureHo

OO0yuaromuiics T0KEH:

- MPOJAEMOHCTPUPOBATH 00IIee 3HAHNE U3y4aeMOIr0 MaTepraa;

- MOKa3aTh 00IIIee BJIaJICHUE TOHATUHHBIM anmapaToM AUCITUTUINHBL,

- YMETh CTPOUTH OTBET B COOTBETCTBUH CO CTPYKTYPOU M3J1araeMoro
BOIIPOCA;

- 3HaThb OCHOBHYIO PEKOMEHIyeMYIO MPOrpaMMoOil y4eOHyIO JuTepa-
Typy.

He 3aureno

OO0yuaromuiicst 1IeMOHCTPUPYET:

- He3HAHWE 3HAYMTEIIBHON YacTH MPOrPaMMHOTO MaTepHala,

- HE BJIaJICHUE TIOHSATHIHBIM anapaToM JUCIUILTHHBI;

- CYIIECTBEHHBIC OLIMOKH NIPU U3JI0KEHUHU YUSOHOTO MaTepUaa;

- HCYMCHHE CTPOMTH OTBET B COOTBETCTBHH CO CTPYKTYpOW H3Jiarae-
MOT0 BONPOCA;

- HEYMEHHe JIeNaTh BHIBOJIBI M0 U3JIaraéMOMY MaTepHany.

IIxkana oueHNBaHUA

7.4.3. TectupoBanue
Tabnuya 7.4.3.1

Onenka Kpurtepun oneHuBaHus TECTHPOBAHUS
OTnu4HO KommyectBo BepHBIX 0TBeTOB B MHTepBase: 71-100%
Xopouio KonnyecTBo BepHBIX OTBETOB B HHTepBaie: 56-70%
Y 10BIETBOPUTEIBHO KonnugecTBo BepHbIX 0TBETOB B MHTepBaje: 41-55%
HeynoBnersopurenbHo KonnyecTBo BepHbIX 0TBeTOB B HHTepBane: 0-40%
3a4TeHo KosmaecTBo BepHbIX 0TBeTOB B MHTepBase: 41-100%
He 3auteno KosmgecTBo BepHbIX 0TBeTOB B MHTepBatie: 0-40%

7.5. METOAMYECKHUE MATEPHAJIBI, OITPEJE/ITIONUE ITPOOEAYPBI OIE-
HUBAHWS 3SHAHUW, YMEHHWH, HABBIKOB U (WJIN) OIIBITA JESITEJIBHOCTH,
XAPAKTEPU3YIOIIUX DTAIIBI ®OPMUPOBAHUA KOMIIETEHIINN.

Kauecmego 3nanuit Xapakrepusyercs CocoOOHOCTBIO 00yUaroIIerocss TOYHO, CTPYKTYpPHPO-
BAaHHO M YMECTHO BOCIIPOU3BOAMTH MH(POPMALIUIO, TOTYYEHHYIO B MPOLECCE OCBOCHUS IUCIIUILIH-
HBI, B TOM BH/JI€, B KOTOPOM OHa Obljia U3JI0’KEHA B y4eOHOM M3JaHUM WU TPENoaBaTEIeM.
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Ymenusa, xak npasuno, GopMUPYIOTCS Ha 3aHATHUAX CEMUHAPCKOTO THUMA 3aHATHUSIX. 3ajaa-
HUs, HapaBlicHHbIC HA OICHKY YMEHHH, B 3HAUMTEIHHOW CTENEHW TPEeOyrT OT 00ydaromierocs
MPOSIBJICHUSI CTEPEOTUITHOCTH MBILIUIEHHUS, T.€. CIIOCOOHOCTH BBIMOJIHUTH PabOTy Mo oOpasiam, ¢
KOTOpPBIMH OH paboTai B mporecce oOydenus. [IpernomgaBarens ke OlIEHUBAeT CBOCBPEMEHHOCTh U
MIPABUWJIBHOCTH BBITIOJIHEHUS 3aJaHUSI.

Haebiku - 5T0 yMEHUsI, Pa3BUThIC U 3aKPCIJICHHBIE OCO3HAHHBIM CAMOCTOSITEILHBIM TPY-
noM. HaBbiku (opMHpYIOTCS NMPU CaMOCTOSITEIHLHOM BBIIOJIHEHUU OOYYaIOUIMMHUCS MPAKTUKO -
OpPUEHTUPOBAHHBIX 3aJaHUI, MOJCIUPYIONIUX PEUICHUE UM IPOU3BOJCTBCHHBIX H COIMOKYIBTYP-
HBIX 3aJlad B COOTBETCTBYIOLIEH oOnacTu npodeccnoHalbHON AESITeNbHOCTH, KaK MPaBUIIO, MPU
BBITIOJTHEHUH JIOMAITHUX 3aJ]aHUi, KypCOBBIX MPOEKTOB (paboT), HaAy4HO-UCCIIEOBATEIbCKUX pa-
00T, MPOXOXKJICHUH MPAKTUK, TTPH pabOTE HHINBUIYATHHO WM B COCTABE TPYIIIIBI U T.JI.

Yemmuwit onpoc - 310 npouenypa, opraHu30BaHHas Kak CrieluaibHas Oecella MmpernojaBaTe-
751 ¢ Tpynnoi ooyvaromuxcs ((GPOHTANBHBIN OMPOC) WK C OTIACIBHBIMU 00y4JatoNUMUCs (MHIUBH-
NyaiabHBIA OMPOC) C LENbI0 OLIEHKH C(POPMHUPOBAHHOCTH y HUX OCHOBHBIX HMOHSITUNA U YCBOCHHS
y4eOHOT0 MaTepuania.

Tecmubl sBNAIOTCA MpoCcTElIel opma KOHTPOJIS, HaNpaBlieHHAash HAa MPOBEPKY BIIAICHUS
TEPMHUHOJIOTHYECKIM aIlllapaToM, COBPEMEHHBIMU HH(POPMAIIMOHHBIMEA TEXHOJIOTHSIMH U KOHKPET-
HBIMH 3HaHUSMHU B 00JaCTH (DyHIaMEHTAJIbHBIX U MPHUKJIAJHBIX JUCHUIUIMH. TecT MOXeT mpeno-
CTaBJIATh BO3MOXKHOCTh BBIOOpA U3 TIEPEYHS OTBETOB; OJIMH WJIM HECKOJIKO MTPABMIIBHBIX OTBETOB.

Cemunapckue 3anamus - OCHOBHOE Ha3HAYCHHE CEMUHAPCKHUX 3aHATUHN MO AUCLUILIIMHE —
o0ecneunTh rTy0OKOe YCBOCHHE OOYYArOIIMMHUCS MATEPUAIOB JICKIIMH, TPUBUBATH HABBIKM CaMO-
CTOATENBHOU paboOThI C JUTEPATypPOil, BOCIUTHIBATH YMEHHE HAXOAWUTH ONTHUMAJbHBIC PEIICHUS B
YCIIOBUSAX W3MCHSIOIIUXCS OTHOIICHH, ()OPMUPOBATH COBPEMEHHOE MPO(heCcCHOHATLHOE MBIIILIC-
Hue oOyuatonuxcs. Ha ceMuHapckux 3aHATHX MpernoaBaTellb MPOBEPSET BHIMOIHEHHE CAMOCTOS-
TEJIbHBIX 33JJaHUI U KAYECTBO YCBOCHHMS 3HAHUM.

PA3JEJT 8. METOJUYECKHUE YKA3ZAHUS 1151 OBYYAIOIIAXCS
10 OCBOEHMIO JUCIHUANJIMHbBI

8.1. Memoouueckue pekomenoayuu no HANUCAHUIO Icce

Dcce(oT ppaHITy3CKOTO €SSal — OIbIT, HAOPOCOK) — JKAHP HAYUHO-TTYOJUIIMCTHICCKOM TUTepa-
TYPBbI, OTPaXKAIOIIHMA MOAUYEPKHYTO HHAUBHUIYaTbHYIO MO3HUIIMIO aBTOPA 10 KOHKPETHOI mpodieme.

I'maBHBIMM O0COOEHHOCTSMM, KOTOPBIE XapaKTEPU3YIOT 3CCe, SBISIOTCS CIEAYIOIINE MOJI0XKe-
HUS:

e CcoOCTBEHHas MO3UIMS 00s3aTeIbHO J0JDKHA OBITh APITYMEHTUPOBAHA U MOJKpEIJIeHa 3a-
KOHaMH, aBTOPUTETHBIMU TOYKAaMHU 3pEHHMSIMH U Oa3upoBaThCs Ha (yHIaMeHTalbHON Hayke. He-
6onbI0i 00beM (4—6 cTpanmIl), ¢ OPOPMIEHHBIM CIIUCKOM JIUTEPATYpPhl U CHOCKAaMH Ha €€ MCIIOJb-
30BaHUE;

® CTWUJIb W3JIOKEHHUS — HAayYHO-HCCIENI0BATENbCKHM, TPEOYIOMUN YeTKOM, MocienoBaTelb-
HOM M JIOTUYHOW CHCTEMBI JOKAa3aTeNbCTB; MOXKET OTIMYAThCA OOPa3HOCTHIO, OPUTHHAIBHOCTHIO,
apOPUCTUYHOCTHIO, CBOOOTHBIM JIEKCHYECKUM COCTABOM SI3bIKa;

® HCCIIEJOBaHHE OIPaHUYMBACTCSI YETKOM, JTJAKOHUYHOU MpOoOIeMOi ¢ BBISIBICHHEM MPOTH-
BOpEUMI M pa3pelieHneM 3TUX IPOTUBOPEUHil B JaHHOI padorTe.

8.2.Memoouueckue pekomenoayuu no ucno1b306aHuI0 Keicos

Keiic-memoo (Casestudy) — MeTol aHajIM3a peaabHON CUTYAI[HMH, ONMMCAHHE KOTOPOH OJIHO-
BPEMEHHO OTPa)kaeT He TOJbKO KaKyI0-THM00 MPaKTHYECKYIO MPoOIeMy, HO U aKTyallu3UpyeT ompe-
JIeJIEHHBIN KOMITJIEKC 3HaHUM, KOTOPbIA HEOOXOAMMO YCBOUTH IIPU pa3pellieHuH JaHHOM MpoOIeMBbl.
[Tpu 3TOM cama npoGiieMa He UMEET OJTHO3HAYHBIX PEIICHHH.

Keiic kak MeTO/1 OIICHKH KOMITETCHIIMH JIOJDKEH YAOBIETBOPSATH CICAYIOIUM TPEOOBAHUSIM:
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— COOTBETCTBOBATh YETKO ITOCTABICHHOM LIEJIN CO3/1aHHS;

— HMeTh MEXIUCIHUILUTMHAPHBIN XapaKTep;

— HWMETh JIOCTAaTOYHBII 00BEM IEPBUYHBIX U CTATUCTUYECKUX JAHHBIX;

— HMETh COOTBETCTBYIOIIMN YPOBEHb CIOXHOCTH, WILTIOCTPUPOBATh THUIIMYHBIE CUTYaIUH,

UMETh aKTYaJbHYIO Hpo0iieMy, TO3BOJISIONIYIO PUMEHUTh Pa3HOOOpa3HbIE METOAbI aHaNIW3a MpU
MOUCKE PEUICHHUs, IMETh HECKOJIBKO PEIICHUH.
Keiic-meTon oka3bIBaeT COJICHCTBUE PA3BUTHIO YMEHUS PelIaTh MPOOJIEMbI C YI€TOM KOHKPETHBIX
YCIIOBHI M NMpH HaMW4Yuu (akTtudeckol mHpopmanuu. OH pa3BUBAET Takue KBATH(DHUKALMOHHBIC
XapaKTEPUCTHKH, KaK CIIOCOOHOCTH K ITPOBEJICHUIO aHAJIM3a U JUATHOCTUKHU MPOOJIEM, YMEHHUE YeT-
KO (OpMYIHPOBATh M BBICKA3BIBATh CBOIO IMO3MIHUIO, YMEHHE OOLIATHCSA, AUCKYTHUPOBAThH, BOCIIPH-
HUMAaTh U OLICHWBATh MH(OpMAINIO, KOTOPAs IIOCTYIAeT B BEpOATBbHOM U HEBepOanbHOU (opMme.

8.3. Tpebosanusa Kk KomnemeHmMHOCMHO-OPUECHMUPOBAHHBIM 3A0AHUAM
01 0eMOHCmPauUU 6bINOJTHEHUA NPOPeCcCUOHATbHBIX 3a0aY

KoMIeTeHTHOCTHO-OpUEHTUPOBAHHOE 33/laHUE — 3TO BCErza MPaKkTUYECKOE 3aJlaHuE, BBI-
IIOJTHEHHE KOTOPOTO HAIEJIEHO Ha JIEMOHCTPUPOBAHHUE JOKA3aTEIbCTB HAIWYMS Yy OOYyYarOLIMXCS
c(OPMHPOBAHHBIX KOMIIETEHIINH HEOOXOAMMBIX JJIsl Oy Iymiei mpoeCcCHOHATBHON IeATEIIEHOCTH.

KOMHGTGHTHOCTHO'OpI/IeHTI/IpOBaHHHe 3aJaHusg OBIBAIOT Pa3HbIX BUIOB:

® HANpAaBJICHHBIC HA IOATOTOBKY KOHKPETHOT'O IIPAKTUKO-OPUEHTUPOBAHHOIO IIPOIYKTA;

® AHAJIUTUYECKOIO U AUArHOCTUYECKOIO XapaKTepa, HAIPABJIICHHBIC HA aHAIIU3 Pa3IUYHBIX
aCIeKTOB U MPOOJIEM SKOHOMUYECKOM J1eATENbHOCTH;

® CBSI3aHHBIC C BHINIOJHEHUEM OCHOBHBIX NMPO()ECCHOHANBHBIX (DYHKITHIA.

PA3JEA 9. YYEBHO-METOJUYECKOE U UTH®OPMAIIMOHHOE
OBECIIEYEHUE JUCHUTIIINHBI

Hopmamuegnvie npagosvie akmut

I'paxxnanckuii konekc Poccuiickon @enepanum.

3emenbpHBIA Koaeke Poceniickoit @enepanui.

®enepanbHbiit 3ak0H OT 29 utonst 1998 r. Ne 135-D3 «O06 onieHOUuHOI AesiTensHOCTH B Poc-
curickou Penepauuny».

®enepanibHbIi 3aK0H OT 26 nekadps 1995 r. Ne 208-D3 «O6 akimoHEpHBIX 00IIECTBAX».

®enepanbHblil 3ak0H OT 26 okTa0pst 2002 1. Ne 127-®P3 «O HecocToATeNbHOCTH (OaHKPOT-
CTBE)».

@denepanbHble CTaHAAPTHI OLEHKH, 00s3aTelbHble K IPUMEHEHUIO CYOBEeKTaMH OLEHOYHOM
NeSITeNIbHOCTH, YTBEpXKACHHbIE MprkazamMu MunskoHompas3Butus Poccun ot 20.07.2007 Ne 256,
255,254 (GCO Ne 1, @CO Ne 2, DCO Ne 3), ot 21.11.2010 Ne 509 (PCO Ne 4).

Ocnosnaa numepamypa®

Jlucorckmii A.JI. Onenka croumocTtu pupmsel (Ou3HEca) [ DNEeKTPOHHBIN pecypce] : yaeOHoe
noco6ue / AJIL. JIucosckuii, T.A. Hukeposa, JI.A. [llmMeneBa. — DeKTPOH.TEKCTOBBIE TAHHBIE. —
M. : Hayunslif koHCynbTanT, 2017. — 58 €.— DBC «IPRsmart».— 978-5-6040243-3-1. — Pexum
nocryma: http://www.IPRsmarthop.ru/75466.htmi

[Toaropusriii B.B. Onenka croumocTty OusHeca [ D1eKTpoHHBIN pecypce] : yuebHoe mocobue / B.B.
[Toaropuslil. — DJIEKTPOH.TEKCTOBBIE TaHHbIE. — JloHEenK: JIOHEIKHIT TOCYJapCTBEHHBIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢c.— ObC «IPRsmarty.— 2227-8397. — Pexxum nocrymna:
http://www.IPRsmarthop.ru/62363.html

$ 13 9BC
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Hononnumenvnas numepamypa®

CoxonoBa A.A. OneHka ctouMocTH OuzHeca [DNeKTpoHHBIN pecypc] : mpakTukym / A.A.
CoxkonoBa, B.B. I'apu6oB. — DnektpoH.TekcToBbIe qaHHbIe. — CTtaBpononb: CeBepo-KaBkazckmii
dbenepanbublii ynusepeutet, 2016. — 106 ¢.— ObC «IPRsmart»y.— 2227-8397. — Pexwum nocryma:
http://www.IPRsmarthop.ru/66085.html

Onenka cToMMoCcTH Ou3Heca WHGOKOMMYHHKAIIMOHHBIX KOMIAHUN [DJeK-TpOHHBIN pecypc] :
yaebHoe nocodue / H.JI. 'onuaposa [u np.]. — DAEK-TpOH. TEKCTOBBIC JaHHBIE. — HOBOCHOMPCK:
Cubupckuii rocy1apCTBEHHBI YHUBEPCUTET TEICKOMMYHHKaIUK 1 nHopmaTuku, 2016. — 71 c. —
OBC «IPRsmarty. — 2227-8397. — Pexxum mocryma: http://www.IPRsmarthop.ru/69551.html

Kuranosa B.H. Ouenka croumoctu Ou3Heca [DIeKTpoHHBIA pecypc] : ydueOHoe mocooue / B.H.
JKuranoBa. — 2-e u3n. — DIEKTPOH.TEKCTOBBIC JaHHBIC. — ToMck: TOMCKHII TOCyIapCTBEHHBIH
YHUBEPCUTET CHUCTEM YIPABICHUS M PaauodIeKTpoHukd, Dib Konrtent, 2015. — 216 c.— DbC
«IPRsmarty.— 978-5-4332-0242-9. — Pexxum nocrymna: http://www.IPRsmarthop.ru/72160.html

Ilepeyenb nHGPOPMAIHMOHHBIX TEXHOJIOTHIA, HCNOJIb3yeMbIX NPH OCYlIECTBJIEHUU 00pa-
30BaTeJbLHOIO0 MpoIecca Mo JMCHUIIIMHE

Humepnem-pecypcwl, coepemennsvie npogeccuonanvnovie 6azvl OAHHBIX, UHPOPMAUUOH-
HO-CHpPABOYHbIE U NOUCKOBBIE CUCHIEMDbL

Humepuem-pecypcol
Opranuzanus 0e30nacHOCTH M coTpyaHruYecTBa B EBpore: http://www.osce.org/
Opranuzanus O0beIMHEHHBIX Halmi: hitp://www.un.org/
Opranusanus o besonacHoct u CotpyaandectBy B EBpone: Www.osce.org
Coger EBpomnsr: http://www.coe.int

FOHECKO: http://www.unesco.org

coepemenHble npogheccuonanbrule 6a3vl OAHHHIX
BcemupHnas opranuzanus 3apaBooxpanenus: http://www.who.ch/
BcemupHnas ToproBast opranusanms: WWw.wto.org
EBpomneiickuii mapnamenT: http://www.europarl.eu.int
Esponeiickuii Coro3: http://.europa.eu.int
MexnyHnaponHast opranusanus Tpyaa: http://www.ilo.org

UHGOPMAYUOHHO-CRPABOYUHDLE U NOUCKOBbLE CUCHEMDL
3BC «IPRsmart» http://www.IPRsmarthop.ru
CrpaBounas npaBoBas cuctema «KoncymprantlLmrocy: http://www.con-sultant.ru

Komnnexkm JIUUECH3UOHHO20 RPOCPAMMHOC0 obecneuenusn
Microsoft Open Value Subscription mnst perrenuit Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok aetictust 10 01.11.2023

r.)

AwnTtuBupycHoe nporpammuoe ooecnieuenne ESET NOD32 Antivirus Business Edition mo-
roBop Ne 1C00-006348 ot 14.10.2022 r. (cpoxk aeiictBus 10 13.10.2025 r.)

[TporpammMHuoe obecrnieueHre «MUpPAIoanucy cucreMa BeOUHApOoB - JINIIEH3NOHHBIH JOTOBOP
244/09/16-x ot 15.09.2016 (Cnenudukanus k Jiunenznonnomy norosopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1. ) (cpox netrictBus no 10.07.2023 r.)

DnexkTpoHHas HHPOPMAIMOHHO-00pa3oBarenbHas cpena «1C: YHUBEPCUTET TOTOBOP OT
10.09.2018 r. NeITPKT-18281 (6eccpouno)

413 OBC
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Nudopmanmonnas cucrema «llepBeritbuty» cyonuien3nonnsiit gorosop ot 06.11.2015 .

Ne009/061115/003 (6eccpouno)

Cucrema TectupoBanus Indigo murensuonHoe cornamenue (JJorosop) or 08.11.2018 .

NoJ1-54792 (GeccpouHo)

Hudpopmannonno-nouckonas cuctema «Koncynsrant [Ltocy» - goroBop 06 undopmariu-

OHHO Tnozepxke oT 26.12.2014, (6eccpoyno)

OnekTpoHHO-O0ubmoreunas cucrema IPRSMART nunensuonnstit gorosop ot 01.09.2021

r. Ne8234/21C (cpok neiictBus o 31.08.2024 r.)

Hayunas snexkrponnas 6ubmmoreka eLIBRARY munensuonnsiit goropop SCIENC INDEX
Ne S10 -3079/2022 ot 12.01.2022 r. (cpok aeiictBus 10 27.01.2024 r.)

CB0001HO pacnipocTpaHsieMoe IPOrpaMMHOe odecrieyeHune
KommuiekT onnaiin cepsucoB GNU ImageManipulationProgram, cBo601HO

pacrnpocTpaHsieMoe MPOrpaMMHOE oOecrieueHue

Ilpozpammnoe obecneuenue omeuecmeeHH020 RPOU3BOOCHEA.
[TporpamMmmHuoe obecrieueHre «Muparnoyme» cucreMa BeOMHAPOB - JIMIICH3NOHHBIN JI0TOBOP
244/09/16-x ot 15.09.2016 (Crnenudukanus k JinneHsnoHHomy norosopy 244/09/16-x ot

15.09.2016, ot 11.05.2022 1. ) (cpox netictBus 1o 10.07.2023 r.)

DnekTpoHHas nHGOpMalmOHHO-00pa3oBarenbHas cpefa «1C: YHUBEpcUTeT» JOrOBOp OT

10.09.2018 1. NeITPKT-18281 (6eccpouno)

HNudopmannonnas cucrema «llepseiiibuty cyonuuensnonnsiit orosop ot 06.11.2015 r.

Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo nmunensuonnoe cornamienue (Jorosop) ot 08.11.2018 1.

NoJ1-54792 (6eccpodHo)

Hudopmanmonno-nouckonas cuctema «Koncynsrant [Ltocy» - goroBop 06 undopmaru-

OHHO TofIepxKe oT 26.12.2014, (6eccpoyHo)

DOnekTpoHHO-O0nbnuoreunas cucrema IPRSMART nunienzuonnsiii gorosop ot 01.09.2021

r. No8234/21C (cpox neiictBus mo 31.08.2024 r.)

Hayunas snexrponnas 6ubnanoreka eLIBRARY nunensunonnsiii norosop SCIENC INDEX
Ne S10 -3079/2022 ot 12.01.2022 r. (cpok aetictust 10 27.01.2024 1.)

PA3aEs 10. MATEPUANBHO-TEXHAYECKOE OBECIEYEHHE OBPA3OBATEJIBHOI'O IIPO-

LIECCA

y4yeOHasi ayAUTOPHMH VISl IPOBeleHNUsl 3AaHATHH JIEKIMOHHOT 0
THIA, 3aHATHII CEMUHAPCKOI0 THUIIA, TPYNINOBBIX M MHAMBH-
AYAJbHBIX KOHCYJIbTALUH, TEKYLIEr0 KOHTPOJISI U MIPOMeKY-
TOYHOI aTTecTaluu
Oo6opynoBaHue: clenualu3upoBaHHas mebenb (Mebenb ayau-
topHast (10 ctonos, 10 cTynbeB, 1ocka ayIUTOpHAs HaBECHas),
CTOJI IIPENOIaBaTeNs, CTyJI IPENoJaBaTesl.
Texnuueckue cpesicTBa 00yUEHUS: IEPCOHAIbHBIE KOMITBIOTEPbI

111396, r. MockBa, mipocri.
3enéubl, . 66A

Otax 3
IMomemenue Xll|
Kommnara 7
(xabuneT Ne315)
(25,2 xB. M.)

IHomemenue 11 CaMOCTOATEIbHOM Pa00ThI 00YYAKOIIUXCSH
CrnenunanusupoBanHas Mebens (9 cronoB, 9 cTynbeB), mepco-

111396, r. Mockaa, nipoct. 3e-
JIEHBIN, 1.60A

Orax 3
HaJIbHBIE KOMITBIOTEPHI ¢ BO3MOXKHOCTBIO TIOJKITFOUEHHS K CETH TMomemere XI|
«MlHTepHETY M O0ECIeYeHneM JIO0CTyna B AJIEKTPOHHYIO HH(OP- Komrara 9
MalrOHHO-00Pa30BaTENFHYIO Cpey Y HUBEPCUTETA (kaGumer Ne317)
(25,5 kB. M.)
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