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PaGouass mporpamma muctuminHabl «O1ieHKa CTOMMOCTH Ou3Heca». Hampamienue moaro-

toBkU 38.03.02 MeHemxMeHT, HanpaBieHHOCTh (poduis): «Kopnoparusroe ympasinenue» / T.JL.
Mumenko. — M.: UMIID um. A.C. I'puboenona. — 53 c.

Pabovas mporpamMMa IHCIMIUIMHBI COCTaBJICHAa HAa OCHOBAHMU (elepaibHOro Trocynap-
CTBEHHOT'0 00pa30BaTEJIbHOTO CTaHJapTa BhICIIEro oOpa3oBaHus — OakanaBpuaT MO HANpPaBICHUIO
noarotoBku 38.03.02 MeHeKMEHT, YTBEP)KICHHOTO NMPHKa30M MHUHHCTEPCTBA HAYKH U BBICIIETO
obpazoBanus Poccuiickoit @enepamuu ot 12 aBrycta 2020 . Ne 970 u IlpodeccrnonanbHoro cras-
napta «CrenuaaucT 1mo GuHAHCOBOMY KOHCYJIBTHUPOBaHUIO» OT «19» mapta 2015 . N 1671 (3ape-
ructpupoBad MunucrepctBoM toctunuu Poccuiickoit @enepanuu 9 anpens 2015 r., perucrpanu-
ounslid N 36805).

Pa3paborunku: KaHJUJaT SKOHOMUYECKHUX HAYK, ToueHT, T.JI. Muienko
Hazaposa H.A., k.3.H., IOLIEHT, 3aMECTUTEIIb PYKOBOJIUTE-
OTBETCTBEHHBIH peueH- Js JenapTaMeHTa HaJIOrOB M HAJIOrOBOIO aJIMUHHUCTPUPO-
3€HT: BaHusi DuHaHcoBOro yHuBepcutera npu lIpaBurenbcTe
Poccuiickoit denepanuu
(D.1.0., yu. cmeneHw, yu. 36anue, 00JIHCHOCHb)

Pabouas mporpamMma AMCHHUILTUHBI pACCMOTPEHA U 0J00peHa Ha 3aceannu Kadeapbl HHHO-
BaI[MOHHOTO MEHEPKMEHTA U npeanpuaumatenbeTBa 15.09.2023 r., nporokos Ne2

3aBenyronmii kKageapoit / /k.3.H. A.A. lectemupos/

(moamnuce)

CormacoBano ot bubanorexku /O.E. Crenkuna/




PA3JEJ 1. IIEJIH ¥ 3AJJAYM OCBOEHUS JUCIUTLINHBI

Juctummaa «O1eHKa CTOMMOCTH OW3HEcay SBISETCS TEOPETUKO-TIPAKTHUECKUM KYpCOM,
MIPOJOJKAIOIIMM aHAIN3 SKOHOMUYECKHX OTHOIICHUN 00lIecTBa B rpoliiecce o0ydeHus OaKaiaBpoB
10 HAIPABJICHUIO TOATOTOBKUA MEHEKMEHT.

Ilens ocBOeHUS TUCIUTLIMHBI — POPMHUPOBAHUE Y O0YUYAIONINXCS KOMITJIEKCA 3HAHUH, 1103-
BOJISIFONIMX TIPOBOJIMTH PEIICHUE 32124, B YHCIIE KOTOPBIX:

e pa3paboTka ()MHAHCOBBIX METOJIOB YIPABICHHUS CTOMMOCTBHIO OHW3HEca, KaluTaaioM
MPEIMPHUATHS ¥ €0 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIACTH CTAHOBIICHUS U Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS Pa3IMYHBIX (AKTOPOB HA CTOMMOCTHBIC MMOKAa3aTelin OM3Heca ¢
[EJIBI0 MAKCUMH3AIMA CTOUMOCTH KOMIIAHWU ¥ aKIIMOHEPHOTO KamluTaia, mpoBeneHus d(GHeKTuB-
HOUW CTpaTernu W TOJUTHKH, COOTBETCTBYIOIICH HWHTEpecaM COOCTBCHHHKOB W aJ[€KBATHBIM IIO-
TpeOHOCTSIM OH3Heca;

® TpaKTHYECKas peaan3aiis KOMIUIEKCa BO3MOXKHBIX ()MHAHCOBBIX U JICHEKHO-KPEAUTHBIX
OTHOIICHUH C KalTUTAIOM MPEATPUATHS, €T0 AKTHBAMH H ITOTOKAMH JICHEKHBIX CPEJICTB;

® JIOCTHXKCHHE TCOPETUYECKOM M MPAKTUYECKOH IMOATOTOBKM OOY4YarOUIMXCs B 00JIACTH
OLIEHKU CTOMMOCTH OM3HEca B TECHOM CBSI3HM CO CMEKHBIMHU JIUCIUTLINHAMU.

PA3JEJ 2. [INTAHUPYEMBIE PE3YJIbTATBI OBYUEHUS, 11O JUCHUIIIMHE COOTHECEHHBIE C
MJIAHUPYEMBIMHM PE3YJIbTATAMM OCBOEHUSI OGPA30OBATEJIbHOM NPOT'PAMMBI

OOyuaromuiicst T0JbKEeH 00JaaTh CASAYIOIUM Ha0OpOM KOMIETEHIIUN, KOTOPBIE TTO3BOJIST
yCBauWBaTh TEOPETUUYCCKUI MaTephaia MUCHUIUIMHBI «OIeHKa CTOMMOCTH OHM3HECa» U Pear30BbI-
BaTh MpaKTHYecKue 3anaqn (Tadm. 2.1).

Tabnuya 2.1
KoMnieTeHTHOCTHAS KAPTA AUCHMILINHBI
NHaukaTopbl JOCTHKEHUS KOMIIETCHIIHT
Kareropus Koyt KkoM- ®opMyIHpPOBKA (1J1s1 IIIAHUPOBAHUSA Pe3yJIbTATOB 00y4e-
(rpynmna) Kxom- HHS 10 dJIeMeHTaM 00pa30BaTeJIbHOMI
% neTeHuuun
neTeHui KOMIICTCHIIUH NMPOrpaMMbl H COOTBETCTBYIOIIMX Olle-
HOYHBIX CPe/ICTB)
YHuBepcaibHbIe KOMIIETEHIMHU
CucremHoe u YK-1 CriocobeH ocy- | HYK-1.1. 3Haer, kxaKk OCYIIECTBIATH MOMCK,
KPUTHYECKOE MIECTBISITh  TOWCK, | KDUTUYECKUH aHaJIM3 M CUHTE3 WH(opManuw,
MBIIIJICHHUE KpI/ITI/I‘IeCKI/Iﬁ AHAJIN3 | IPUMCHSATH CHUCTEMHBIN noaxon i pCHICHUA
U CUHTEe3 WH(OpMa- | MOCTABICHHBIX 3a/1a9
nuu, npuMeHsaTs cu- | MYK-1.2. ¥YMeer oCymecTBiIsATh NOUCK, KPUTH-
CTEMHBII MOJXOJl | YECKUI aHAIN3 U CHUHTE3 MH(POPMAIUH, IpUMe-
oJig peUI€HuA  110- | HATH CUCTEMHBIN nmoaxon [Jisd p€uICHUs 1mocraB-
CTaBJICHHBIX 33J1a4 JICHHBIX 3a]1a4.
HNYK-1.3. Bnageer npakTHIeCKUMA HABBIKAMH
MOMCKa, KPUTHYECKOTO aHAIIN3a ¥ CUHTE3a MH-
(hopmannu, MPUMEHEHUS] CHCTEMHOTO OAX01a
JUIsl pelIeHNsI OCTABJICHHBIX 33124
IIpodeccnonanbHbIe KOMIIETCHIIUH
Kon, HammeHoBaHue TpynoBbie NHaukaTopbl JOCTHKEHUS KOMIIETEHIUH (1JIA 1J1a-
npogeccHOHANbHBIX | GyHKIHU (KO, HUPOBAHMS Pe3yJIbTATOB 00YUEHHS 10 3JIEeMEHTAM




KOMIIeTeHIN I

HAHMeHOBaHue) | 00pa30BaTe/JbLHOM MPOrPaMMbl U COOTBETCTBYIOIIMX
\ ypoBeHb OIIEHOYHBIX CPE/ICTB)
(moxypoBeHb)
KBAJIM(pUKALMT

OT® (kon, HanmeHnoBanue) / [IpodeccnoHaIbHbINH CTAHAAPT (KOA, HANMEHOBAHME)

Tun(sl) 3axa4(n) npodeccuoHAIBLHON AeATeITbHOCTH

C PykoBOJICTBO CTPYKTYPHBIM MOJIpa3/ieiieHueM BHyTpeHHero KoHTpoJis / 08.006 ITpodeccuonansb-

HBIWA CTaHAAPT

««Crienuanyct 1o BHyTpeHHEMY KOHTPOJIIIO (BHYTPEHHUI KOHTPOJIEP)»»

OpranuzanvoHHO-yIIpaBIeHYECKUN

MK-1

Crnocoben ocy-
IIECTBIIATh TJIAHUPO-
BaHHE paboThI
CTPYKTYpPHOTO  TIOJ-
paszeseHus

IInanupoBanue | UIIK-1.1.

paboTel  CTPYK- | 3HATH:

TypHOro  noja- | TpyaoBoe W rpaxJaaHCKOE 3aKOHOIATEIbCTBO Poccuii-
pazneneHus ckoi Penepanyiv B 4aCTU BUIA JEATEIbHOCTH

C03/6 [IpaBoByI0O M HOpMaTHBHYIO 0a3y, BHYTPEHHHE perJa-
MEHTBI PKOHOMUYECKOTO CYyOBheKTa

OcHoBBI HHPOPMAIIMOHHBIX TEXHOJIOTHI U HH(OpMaLU-
OHHOH 0€301acHOCTH

[IporpammHbIe cpefcTBa aBTOMAaTU3AIMK O(DUCHOM Jesi-
TEIbHOCTU

OCHOBBI JI€JIOBOM TOKYMEHTALIUU, JEJIONPOU3BOICTBA B
HKOHOMUYECKOM CYOBEKTe

TpeGoBanus npodeccuoOHATbHON ITUKU

Kpuntorpadguio Ha ypoBHE MOHHUMaHHS MPUHIIUIIOB
AIIEKTPOHHOT'O JOKYMEHTO000pOTa

OCHOBBI TE€OPUM aJITOPUTMOB, MPOTPAMMHUPOBAHUSA U
KOMITHIOTEPHBIX HAYK

TexHonoruu aBTOMaTHU3alMK JEIONPOU3BOJCTBA: HC-
KYCCTBEHHBI WHTEJICKT, OJIOKYEHH, 00JauHbIe CEPBU-
CBI

OTUKY (PMHAHCOBBIX TEXHOJIOTHA

HIIK-1.2.

Ymers:

Pa3spabatbiBaTh  OpraHu3allMOHHO-PACTIOPSIAUTEIbHBIC
MIPUKa3bl, CIOCOOCTBYIOIIME MOBBIIIEHNIO 3(()EKTUBHO-
CTH palOTHI CTPYKTYPHOTO IOApA3/IEIeHNUs BHYTPEHHE-
o KOHTPOJIS

Pa3zpabarbiBaTh BHYTpEHHHE CTaHAApThl U TpeOOBaHUS
npo(ecCHOHANEHOM JTHKH, COBPEMEHHBIE METOINKHU
MPOBECHUS BHYTPEHHETO KOHTPOJIS

Pa3pabarbiBaTh MEpCIEKTHBHBIC TOJOBBIC U OMEPATUB-
HBIE TIJIaHBI PA0OTHI

KoHcynbTHpOBaTh MO NMPUMEHEHUIO (DUHAHCOBBIX TEX-
HOJIOTHIA

Hcnonp30BaTh NprUMEHsiEMbIE B OTPAciId COBPEMEHHbIE
MH(OPMALIMOHHBIE TEXHOJOTUU JJIsi OCYIIECTBICHUS
BH/JIa J€SATEIbHOCTH:




- OJIOKYEHH M JeLEHTpaM30BaHHbBIC pacIpeeieHHbIC
peecTpl;

- HCKYCCTBEHHBI NHTEIJIEKT;

- 00J1a4YHbIE CEPBUCHI;

- OOJIBIIIME TaHHEIE;

- BUPTYaJIbHYIO U JOIIOJIHEHHYIO PE€aJIbHOCTh

HUIIK-1.3.

Baanern:

IToaroroBkOM 3ajaHUN HAa IPOBENECHHUE KOHTPOJBHBIX
MEpOTPHUATHIA 110 BHYTPEHHEMY KOHTPOIIIO, MO (OPMH-
poBaHUI0 MHPOPMALMOHHOM 0a3bl, oTpaxkaromiei pabdo-
Ty 00bEKTa BHYTPEHHEI0 KOHTPOJIS, U 110 €€ aHAIIU3Y
Opranu3anueil NpoBeleHUs aHauu3a HHPOPMALUU O
pe3yspTaTax HMPOBEIEHUS KOHTPOJBHBIX MEPONPUATUN
JUIs BBISIBIICHUS 3HAYMMBIX OTKJIOHEHUH OT TpeOoBaHUil
IPaBOBOM M HOPMAaTUBHOW 0a3bl U BHYTPEHHMX perjia-
MEHTOB

Pa3paboTkoil puCK-OpUEHTUPOBAHHBIX T'OJIOBBIX U OIlE-
paTUBHBIX IUIAHOB PabOThl CTPYKTYPHOIO MOApa3eie-
HUSL BHYTPEHHETO KOHTpPOJS, HUX IPEAOCTaBICHHE Ha
YTBEPKACHHUE YIOIHOMOYEHHBIM PYKOBOIMTEISAM 3KO-
HOMUYECKOI'0 CyOBEKTa, KOHTPOJIb BBIITOJIHEHHS
Opranuzanuen pa3paboTKu IIPOEKTOB pHUCK-
OPUEHTUPOBAHHOW IIJIAHOBOM IOKYMEHTAllMM WU Ipeo-
CTaBJICHUE UX HA YTBEP)KJICHUE YIOJHOMOYEHHBIM DY-
KOBOJMTENSIM 3KOHOMUYECKOTO CYyOBEKTa, KOHTPOJIb UX
VCIIOJTHEHUS

Opranuzanyeil TOJArOTOBKU PacCHOpPSIUTENbHBIX JOKY-
MEHTOB I10 IPOBEACHHUIO KOHTPOJIBHBIX MEPOIPUITUN
[TonroroBkOM mpoeKkTa BHYTPEHHErO pEraMeHTa O
IIPOBEJICHUU BHYTPEHHETO KOHTPOJIS

CoryacoBaHMEM OCHOBHBIX HAIIPaBICHUH BHYTPEHHETO
KOHTPOJISI, IPETYCMOTPEHHBIX YCTaHOBJIEHHBIM JKOHO-
MUYECKUM CYOBEKTOM MOPSAIKOM, C €ro 3aKa3urMKaMu
PaccmoTpenneM 000CHOBAaHHOCTH MPEJIOKEHUN IO CO-
BEPILIEHCTBOBAHUIO METOJUYECKOro 00ecnedyeHus ocy-

LIECTBJIIEHUS BHYTPEHHETO KOHTPOJIS

PA3JEJ 3. MECTO JMCHOMILIMHBI B CTPYKTYPE
OBPA3OBATEJIbHOM ITIPOI'PAMMBI BAKAJTABPUATA

HucuumnuHa «OleHKa CTOMMOCTH OW3HECa» OTHOCHTCS K DJIEKTUBHBIM JNUCHUIUIMHAM YacTH,
dhopmupyeMoil ydyacTHUKaMHu oOpa3oBaTelabHbIX OTHomeHui broka 1 «/ucummiunbl (MOIynn)» oc-
HOBHO# MpodeccnoHalbHON 00pa3oBaTenbHONW MpOrpaMMbl OakajgaBpuara MO HAMPABICHUIO MOATO-
ToBKH 38.03.02 MeHemKMEHT.

TeopeTrueckyro OCHOBY TUCIUTUTAHBI «OIIEHKA CTOMMOCTH OM3HECa» CO3/IAI0T TaKWUe TUCIUILIUHBI,

KakK ((MI/IKpO3KOHOMI/IKa», «CTaTI/ICTI/IKa», «HpaBOBeIIGHI/Ie», «BI/ISHCC-HJ'IaHI/IpOBaHI/IC», «I_[eH006pa303a-
HHCH, «OCHOBEI ayauTtay.



N3yuenne mucrurmiHbl «OLeHKa CTOMMOCTH On3Heca» (popMupyer KOMIETEHIIMH, HEOOXOAUMbIe
JUTSL TIPOXOXKJICHUS TIPEUIUTIOMHOM MPAKTUKK, TIOATOTOBKHU K 3amuTte u 3ammrte BKP.

YKa3zaHHBIE CBSI3U U COZEP)KaHUE AMCUUIUINHBI «OIEHKa CTOMMOCTH OM3HECa» MaroT o0ydaro-
IIMMCSl CHCTEMHOE TPEJICTaBIIEHUEe O KOMIUIEKCE M3y4aeMbIX AUCHUILIUH B cooTBeTcTBUU ¢ PI'OC

BO, uTto o6ecnieunBaeT COOTBETCTBEHHBIN TEOPETUUECKUI YPOBEHb M MPAKTUYECKYIO HAIIPABIEHHOCTD
B cuctemMe 00ydeHus Oynyiiei mpodeccuoHanbHOM e TeIbHOCTH.

PA3JEJ] 4. OBBEM (TPYJIOEMKOCTB) TACIHUILTAHBI
(OBIIAS, IO BUIAM YUYEBHO# PABOTBI, BUIIAM ITPOMEKYTOUYHOM ATTECTALIMN)

Tabauya 4.1
TpynoeMKoCTh JMCHUIIMHBI M BU/IbI y4eOHOH padoThI
HA 04HOI1 (hopMe 00yUeHHUS
3.e.| Beero KonrakTHas padota Yacel CP | Unas Kontpounb
4acoB |3aHsATus | 3aHATHUS ceMuHapckoro | KoHrtakT- | Ha mon- CP
JICKLMOH- TUIA Has pabo- | NOTOBKY
HOTO Ta 1o Kyp- | Kyp.pao.
THMA COBOM pa-
Jlabopa- [[IpakTuue- 6ote
TOpHBIC  (CKHE/
ceMHUHap-
CKUe
8 cemectp
6 216 24 32 124 3
9K3aMeH
Bcero no nucuunnune
6| 216 24 | 32 | 124 | 36
Tabnuya 4.2
TpynoeMKoCTh TUCHMILIUHBI M BH/IbI Y4eOHOI padoThI
HA 3204HOI (popMe 00yUeHH S
3.e.| Bcero Konrakthas pabota Yacer CP | Wnas KonTpons
4acoB |3aHATUsA | 3aHATHUs ceMuHapckoro | KoHTakT- | Ha mon- CP
JICKINOH- TUIA Has pabo- | TOTOBKY
HOTO Ta 1Mo Kyp- | Kyp.pao.
THANa COBOM pa-
JIaGopa- [[Ipaktuye- 6ote
TOpHBIE  (CKUe/
CemuHap-
CKHe
9 cemectp
6 216 10 16 154 3
JK3aMeEH
Bcero nmo nucramninae
6| 216| 10 16 | 154 | 36




CTpyKTypa u cofep:KaHHe TN CHUILTHHBI

Ilepeyens pa3nesnoB (MoayJiei), TeM JUCHUILIMHBI U
pacnpeesieHne y4eO0HOro BpeMeHH 10 pa3jieiamM/TeMaM JUCHUIIMHBI, BUAaM Y4eOHbIX 3aHs-
THI (B T.4. KOHTAKTHOH PadoThl), BUAAM TEKYILIEro KOHTPOJIsI

Tabauya 4.3
Ounas ¢popma o0ydeHus1
KonraktHas pabora
3anaTus Yacer CP Bce-
Te- Hua

cemuHap- | KoHTakT- | Ha mop- Kon- | ro
MbI\pa3aesasi MOy 3anaTus b

CKOro THIA | Has pabo- | roToBKYy TpOJIb | 4Ya-

1/1) JICKIIUOH- CP
Ta 110 Kyp.p. COB
HOTO THITA | T[4 Ipa YP-p
|k Kyp.p.
p
/ceM.
Panen 1. OcHOBBI OLIEHKH CTOMMOCTH OM3HECA

Tema 1. DxoHOMU-
YECKHE OCHOBEI U
METOJIOJIOTHS OIICH- 2 2 10 14
K CTOUMOCTH OU3-
Heca
Tema 2. Metonoio-
TS OLICHKH CTOH-
MOCTH OU3Heca 4 2 10 16
cucrema uapopma-
1895051

Pazgen 2. ITogxoapl 1 METOABI OLIEHU CTOMMOCTH OuzHeca

Tema3. JloxoHbBIH
[IOAXOJI K OLIEHKE 2 2 10 14
CTOMMOCTH OM3HECa

Tewma 4. CpaBHu-
TENBHBIN MOAXOJ K 2 2 12 16
OIIEHKE CTOMMOCTH
Ou3Heca

Tema 5. Umyme-
CTBEHHBIH MOIXO/ K 2 4 10 16
OIIEHKE CTOUMOCTH
Ou3Heca

Tema 6. UaBecTum-
OHHBIN MTOJXOM K 2 2 12 16
OIIEHKE CTOMMOCTH
OusHeca

Tema 7. OnmmoH-
HBIN ITOIXO0J U CHH-
TETUYECKHE METO- 2 4 12 18
JIOB OILIEHKE CTOU-
MOCTH OH3HECa

Pa3nen 3.0neHka cTOMMOCTH UMYIIECTBA




Tema 8. Onenka
CTOMMOCTH 00BEK- 2 4 12 18
TOB HEJIBUKUMOCTHU

Tema 9. Onenka
CTOMMOCTH MAIluH 2 4 12 18
1 000pyTIOBaHUS

Tema 10. Onenka
CTOMMOCTH HeMate-
pPHAJIbHBIX AaKTHBOB 2 2 12 16
U MHTEJICKTYalb-
HOW COOCTBEHHOCTH

Tema 11. Onenka
CTOMMOCTH (pUHAH-
COBBIX aKTHBOB.
OnpeneneHue pbl-
HOYHOM CTOMMOCTH 2 4 12 18
LEHHBIX Oymar u
POM3BOJHBIX (pH-
HAHCOBBIX UHCTPY-

MEHTOB

DK3aMeH 36 36
Bcero gacos 24 32 124 36 216
Tabnuya 4.4

3aounas popma o0yueHus
KonraktHas pabora
3aHsTHA Ce- Yacel Bee.
Te- 3aHATHS | MUHApPCKOIO Kon- CP na Mias | Kom- | o
MbI\pa3aesbl(MOIYITH) FICKHHOH- e TAKTHAA | TTOATO" CP TPOIbL | Ya-
HOTO TH- [Ipak | pabora | TOBKY con
na Jlab.p | . o Kyp.p. | Kyp.p-
/ceM.

Panen 1. OcHOBEI OIICHKHU CTOMMOCTHU Ou3Heca

Tema 1. DxoHOMMYE-
CKH€E OCHOBEI U METO- 1 1 14 15
JIOJIOTHSI OLIEHKH CTO-
HMOCTH OHM3Heca

Tema 2. MeTomoio-
T'Us OLIEHKHA CTOUMO- 2 2 14 17
CTH OH3HEca U CUCTe-
Ma HH(pOopMaIu

Pazgen 2. ITogxoapl 1 METOABI OLIEHU CTOMMOCTH OusHeca

Tema3. JloxoHbIN
MMOAXO0J K OIIEHKE 1 14 14
CTOMMOCTH OH3HECA

Tewma 4. CpaBHUTENb-
HBIA OAXO K OLIEHKE 2 14 14
CTOMMOCTH OM3HECa

Tema 5. UmymecTsen-
HEIN ITOIXOJ K OIICHKE




CTOMMOCTH OM3HECA

Tema 6. UaBecTHIIH-
OHHBIN ITOJAXOM K
OILIEHKE CTOMMOCTH
OusHeca

14 15

Tema 7. OnIuoOHHBIN

MOIXOJ X CHHTETHYE-
CKH€ METOJIOB OILICHKE
CTOMMOCTH OM3HEca

14 17

Pa3nen 3.0neHka CTOMMOCTH UMYILECTBA

Tema 8. Onenka cro-
AMOCTH 00BEKTOB HE-
JIIBIYKUMOCTH

2 2 14 15

Tema 9. Onenka cro-
AMOCTH MAlllH U
o0opyoBaHus

14 15

Tema 10. Ouenka
CTOMMOCTH HEMATe-
pI/IaJIBHLIX AKTHUBOB U
UHTEJUICKTYaIbHON
COOCTBEHHOCTH

14 15

Tema 11. Onenka
CTOUMOCTH (PHAHCO-
BBbIX aKTUBOB. Ompe-
JIETICHUE PBIHOYHOMN
CTOMMOCTH LI€HHBIX
OyMmar u mpousBo/JI-
HBIX (PMHAHCOBBIX
WHCTPYMEHTOB

14 15

DK3aMeH

36 36

Bcero yacos

10 16 3 7 154 36 216

Tabnuya 4.5
ConeprkaHue pa3aejoB JHCIUINTHHBI

HanmenoBanue

TeMl)I/pa3I[eJIa AUCIH-

IJINHBI

Coneprxanue pa3aesa JHCIHILIAHbI

Tema 1. Dxonomuue-
CKHE OCHOBEI H Me-
TOJIOJIOTHS OLIEHKH
CTOMMOCTH OM3HECa

Buapl crommoctn Ou3HEca M MMYIECTBA MPEANPHUSITHS, ONpEesieMble
npu oneHke. CTOMMOCTh 3aKphITOM KOMIIAHWU. JlelCTBUTENbHAs CTOM-
MOCTh OTYaCTH OTKPBITOM KOMIaHWU. J[€MCTBUTENbHAS CTOMMOCTh OT-
KpbITO KoMnaHuu. CTOMMOCTh UMYIIECTBEHHOI'O KOMILIEKca (MpeanpHu-
atusi). CTOUMOCTh UMYIIIECTBEHHOTO KOMITJIEKCAa MHOTOHOMEHKJIATYPHOU
¢bupmbl. Orenka OuzHec-TUHUH. [[eHHOCTh MMYIIIECTBEHHOTO HWHTEpeca.
@akTopbl, BIUAIOIIAE HA CTOMMOCTh. Mepapxuueckas cucrema B3auMo-
CBSI3aHHBIX KJIIOYEBBIX IMOKa3aTelel OLIEHKH cToMMocTH OusHeca. Kimac-
cu(uKanys BHIOB CTOMMOCTH, NMPUMEHSEMBIX B TPAKTHUKE OIEHOYHOU
NESTENIbHOCTH. PBIHOYHAS M HEPHIHOYHAS CTOMMOCTH OOBEKTOB OILICHKH.
Pa3HOBHIHOCTH CTOMMOCTH, OTJIMYHOW OT PHIHOYHOW: CTOUMOCTh OOBEK-
Ta OIEHKU C OTPAaHUYCHHBIM PBHIHKOM, CTOMMOCTH 3aMeIleHUs 00BheKTa
OIICHKH, CTOMMOCTh BOCIIPOM3BOJICTBA OOBEKTA OIEHKH, CTOUMOCTD JICH-




CTBYIOIIETO0 O0BEKTa OLIEHKH, CTOMMOCTh MMYIIECTBEHHOTO KOMILIEKCA,
WHBECTUIIMOHHAS CTOMMOCTh 00BEKTa OIIEHKH, CTOUMOCTHh OOBEKTa OIICH-
KM JIJIS TIeJIel HAJIOrOo00JIOKEHUS, JIMKBUIAIIMOHHAs (ayKITMOHHAs) CTOH-
MOCTh OOBEKTa OIEHKH, CIEIUANbHAS CTOUMOCTh, CTOMMOCTh OOBEKTa
JIM3HUHIA, YTUIU3ALMOHHAs CTOMMOCTh, HOPMAaTUBHO pacCUMTaHHas CTO-
UMOCTh. Pa3HOBUIHOCTH 0alaHCOBON CTOMMOCTH B CHCTEME OyxranTep-
CKOr0 y4deTa: IepBOHayajibHasi, BOCCTAHOBUTENIbHAS, OCTaTO4YHAs. Bumsbl
CTOMMOCTH B 33aBHCHMOCTH OT CUTYyallUH OIICHKU: IMOTPEOUTEIbCKAs,
cTpaxoBas. VIHble pa3HOBUHOCTH CTOMMOCTH: apeHAHas, 3aJ10T0Basl.
Bpemennas orieHka JeHEKHBIX TOTOKOB.

OUHAHCOBO-3KOHOMHUYECKHI aHAIU3 U CTOMMOCTh OusHeca. Konnenmus
yrcTtoil npuBeneHHo croumoctd (NPV) B onenke. NPV u croumocts
koMranuu. CripaBennuBas CTaBKa JOXOAHOCTH MHBECTULIMOHHOTO M aK-
[IMOHEPHOTO KanuTala KaKk BHyTpeHHss HopMa pentadensHoctu (IRR).
OUHAHCOBBIN aHANNU3 U CTOMMOCTh. Bo3Bpat (amopTu3anus) hpuHaHCOBO-
ro (pocroBuimueckoro) kpenutra. duHaHCOBas OTYETHOCTh WM AHAIIU3 B
OIICHKE OM3Heca KaK aHaJorusi ¢ KpeAUTHOW (hPMHAHCOBOW OIepaluen.
DKOHOMHUYECKHI aHAM3 W CTOMMOCTh. KoaddumumenT kanuraimzanuu:
JIOXOJ1 Ha KalmuTall UK OTJa4a (CTaBKa J0X0/a Ha MHBECTHUIUH), BO3BPAT
(Bo3MellleHuE) KanuTajga (HopMa Bo3BpaTra MHBecTUIMi). Tekymas u Ko-
HEeYHas oT/avya. Bo3BpaT MOJIHOCTHIO UCTOLIAEMOro KamuTana (6usHeca).
VYyer mpou3BOACTBEHHBIX AKTUBOB I0 OallaHCOBOM CTOMMOCTHU. YYeT
MIPOU3BOJCTBEHHBIX AKTUBOB 110 MEPBOHAYAIBLHON CTOMMOCTU. Tpaaunu-
OHHBIE ¥ MOJU(UIIMPOBAHHBIC KITFOYEBBIE (PAaKTOPBI CTOMMOCTH (ITOJIXOT
B.T. butronkux).

®OUHAHCOBO-?PKOHOMHYECKHUE WHCTPYMEHTHI OIICHKH Ou3Heca. MeTombl
pacyeTa CTaBOK JUCKOHTHUpOBaHUs (CpaBHEHUs1). MeTo1 phIHKA KanuTana.
Metoa KyMyJIsSTUBHOTO MOCTPOECHUS. MeToJl CMEUIEHHBIX UHBECTUIUN —
COOCTBEHHOTO M 3a€MHOI'0 KanuTaja WK CPEIHEB3BEIICHHBIC 3aTPAThl Ha
KanuTajl. MeTod CBS3aHHBIX MHBECTUIMH — 3eMJIM W 3JaHUN. MeTobl
BO3MEIIICHUS] WHBECTHIIUI: MPSIMOJUHEHHBIN BO3BpaT KamuTaiga (METo.
Punra), paBHOMepHO-aHHYUTETHBIH MeTo (MeToa MHByna), BO3BpaT Ka-
nuTana mo ¢GoHAY BO3MEIIEHUS U O€3PUCKOBOM CTaBKE MPOIIEHTA (METO.
Xockonbaa).

AHanmu3  KaapoBOMl  CTpyKTypbl. OIllEHKa  OCHOBHBIX  TEXHHKO-
HPKOHOMUYECKUX TMOKa3aTeneil. AHanu3 (pUHAHCOBOW OTYETHOCTH, Y4eT-
HOM UM TUIaHOBOM JokyMeHTanuu: ®1-2, mporHo3Hble IJIaHbl Pa3BUTHSA
NpEeANPUITHS, METO/Ibl YYETHOW MOJUTUKHU U Jip. KoppekTypa u HopMa-
au3anus pUHAHCOBOM oTyeTHOCTH. Pacder (puHAHCOBBIX KO3PQHUIMEH-
TOB: JIMKBUIHOCTH, (PMHAHCOBOM yCTOMUMBOCTH, peHTa0EIbHOCTH, AEINO-
BOIl akTuBHOCTH. [IporHo3 BepostHOCTH OGaHKpOTCTBa. BBIBONBI 1O (u-
HaHCOBO-3KOHOMHYECKOMY COCTOSIHHIO.

HNudpactpykTypa CHCTEMBI OIEHKH CTOMMOCTH OW3HECAa M €€ DJIEMEHTHI.
Teoperudeckre OCHOBBI OIIEHKM CTOMMOCTH Ou3Heca. 3aKOHOIATeNbHOE
obecrieuenne. MeTtonuueckrue OCHOBBI OIleHKH cTouMocTu OuzHeca. CyOn-
eKThl orleHKu. OOBeKThI onleHKku. Maremaruyeckoe obecrieueHue. Crieru-
albHOE TIporpaMMHOe oOecrieyeHne. CucTeMa IJIaHUPOBAHUS TPHUBIICUE-
HUSl UHBECTULIMHI U BBITIAT 1O 00s3aTenbcTBaM. HeoOXoqumMble NCXOTHBIC
nanHble. CucreMa KpU3nCc-TPOrHO3HbIX MOoKaszarened. Cuctema MOTHUBAlUN
nepcoHana. CTpaTernueckuii MoTEHIMal KOMIIAHUKA — OCHOBA OLIEHKH CTO-
uMoctu 6m3Heca. [Iporiecc u 3Tarbl OIeHKH CTOUMOCTH OM3Heca.
DKOHOMUYECKHE MPUHIUIBI OIIEHKH OM3HEca. JKOHOMHUYECKHUE MPUHIIH-
bl ()OPMUPOBAHUSI CUCTEMBI OLEHKH OM3HEca M YNpaBJIEHUS €ro CTOM-
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MOCTBIO.

[TpyHIMITBI OLIGHKH CTOMMOCTH OH3HEca MO 3apyOeXHBIM aHajoram:
MNPUHLINI ATbTEPHATUBHOCTH, MPUHIUN OyAYyIIMX MPEUMYILECTB, MPUH-
YT U30BITOYHOM MPOU3BOAUTEILHOCTH, TPUHIIUI TPEABUACHUS, TIPUH-
LU U3MEHYUBOCTH, PUHIIUI CJIATra@MOCTH MTPUBEACHHBIX CTOMMOCTEI.
Bunbl, moaxoapl ¥ METOBI OIICHKH CTOMMOCTH OW3Heca. BHIbI OlleHKH:
ydeTtHas (Oyxrairepckas), pbIHOYHAs (MapKeTHHTOBas), (HUHAHCOBas
(6romxetHast) oneHka. [lomxonel kK omeHke cToMMOCTH. OLEHKH, OCHO-
BaHHbIC HA aKTHBax/pecypcax (3aTpaTHbII WM UMYIIECTBEHHBIH MOAX0]
— asset-basedapproach). OneHku, OCHOBaHHBIC Ha CPABHUTEIIBHBIX XapakK-
TEPUCTUKAX MpOJaX (PHIHOYHBIM WM CpPaBHUTEIBHBIA MOIXON —
marketapproach). OuieHKr, OCHOBaHHBIC Ha OXHJIAHUSX YKOHOMUYECKUX
BBITOJI (IOXOHBIN MOaX0 — incomeapproach). O1eHkH, OCHOBaHHBIE Ha
BEJIMYMHE MHBECTHPOBAHHOTO KAIlWUTAla B MPOILIOM U OCTATOYHOM J0-
X0Jle KaK peryJsipHbIX PEMHBECTUIMI B OyayuieM (MHBECTHIIMOHHBIN
noaxoJ — investmentapproach). OneHKr, OCHOBaHHBIC HAa YCIOBHBIX Tpe-
OoBaHuAX (omIMOHHBINA noaxoxn). [Ipoune moaxomnpl. dunocodus oreHKH
00bekTa (aKTHBA), MIPUHOCSIIETO JTOXOJ — MPU OLICHKE OOBEKTa MPUHU-
MaloT BO BHUMAaHHE 3aTPaThl HA €r0 CO3/IaHUE B MPOILIOM, OLIEHKY aKTH-
Ba PBIHKOM B HACTOSIIEM, OXHJIaeMbIC TOXOJbI B OyIyIIeM; IPH 3TOM U
MPONLIbIE 3aTPaThl U OyayIIUE AOXObI MPUBOJATCS K UX COBPEMEHHBIM
OKBHBAJICHTAM.

MeTo/b1 OLIEHKH CTOMMOCTU Ou3Heca. MeToIbl JOXOAHOTO MOAX0/1a: Me-
TOJ TUCKOHTHPOBAHMS JICHEKHBIX IMOTOKOB, METOJI KAIUTATH3AIUH JI0-
xoJla. MeTo/bl CpaBHUTEIBHOIO MOAXO0JA: METOJ PhIHKA KamuTala WIH
METO]T KOMITAHUH-aHAJIOTa, METOJT CIIEJIOK WJIH METOJ MIPOJIaK, METO OT-
paciieBbiX K03()PUIHEHTOB (COOTHOIICHHH). MeETOapl UMYIIECTBEHHOTO
MOJIX0/Ia: METOJ] YNCTHIX aKTUBOB, METO/1 JTMKBUIAITMOHHON CTOMMOCTH.
MeToibl U1 MOJICTTH WHBECTUIIMOHHOTO IOX0J1a: METOJ YKOHOMUYECKOM
nobasnenHon croumoctd EVA (Crepna — Crroapra), MeToq no0aBieH-
HOM cTOMMOCTH aklMoHepHoro kanutana SVA (Panmamopr), MeToa phl-
HOYHOH 100aBIIeHHOHN cTomMocTH MV A, MeTo  IeHEKHOH T00aBICHHOM
croumoct CVA, meron EBO (OaBapaca — bemna — Onbcona), meton
Onwcona, metong CFROI, meton TSR, meron TBR. MeToabl ONIIMOHHOTO
1o1xo0J1a. BUIbI peabHBIX OMIUOHOB.

Tema 2. MeTtonomo-
T'Usl OIIEHKH CTOMMO-
cTH OU3HECA U CH-
cTema uHpopManuu

Otarnbl OLIEHKU CTOUMOCTH OU3Heca.

WNudopmanus i 1eneil oleHKH U UCTOYHUKHU ee moiydeHus. Cucrema
uHpopmanuu. Mcrounnku napopmanuu. Bremnss nadopmanus, ee co-
nepxkanue. PakTopbl MaKpO3KOHOMHYECKOIO pUCKA. BHyTpeHHss uH-
dbopmarus, ee conepkanue. [loaroropka GUHAHCOBON JOKYMEHTAIMU B
IIPOLIECCE OLICHKU. BhIUKCIIEeHNE OTHOCUTENBHBIX NIOKAa3aTeNel B MpoLiec-
ce OLIEHKU. BbIsiBIEHNE BHEIIHUX U BHYTPEHHUX HCTOYHUKOB MH(pOpMa-
un. IlpoBepka uH(pOpMaAIK Ha JOCTOBEPHOCTh. AHAIN3 MaKpOIKOHO-
MUYECKOT0 OKPYXEHHS: aHanu3 u nporso3 BBII, npornos nHaexkcos us-
MEHEHHS 11€H, IPOrHO3 U3MEHEHUS JJ0XOJI0B HACEJIeHUs, MPOTHO3 H3Me-
HEHUS KypCcOB BaJIOT U Ap. BeIBOABI IO aHAIN3y MaKpOIKOHOMHUYECKOTO
OKPYKEHHUS.

OrneHka COCTOSHUSI OTPACiM, B KOTOPOW (PYHKIIMOHUPYET OLIEHUBAEMBII
Ou3Hec. AHalIM3 MEepPCNeKTUB pa3BUTHs oTpaciu. M3MeHeHne Makpo3Ko-
HOMMUECKUX ITOKa3aTeIe B OTpaciIeBOM pa3pe3e. AHaIU3 U IIPOrHO3 U3-
MEHEHHUS] KOHKYPEHTHOH cpelibl. AHAJIU3 U MPOTHO3 MU3MEHEHMsI YPOBHS
crpoca.

WudpactpykTypa CUCTEMBI OLIEHKH CTOMMOCTH OM3HECa U €€ DJIEMEHTHI.
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Teopernueckre OCHOBBI OLIEHKM CTOMMOCTH Ou3Heca. 3aKOHOIATeNbHOE
obecrieueHre. MeTouueckre OCHOBBI OLIEHKH cTouMOocTH Ou3Heca. Cy0b-
eKThl oreHKn. OOBEKTHI OleHKH. MareMarnueckoe obecneuenne. Crenu-
albHOE IporpamMmHoe oOecrnieueHue. Cuctema IUIaHUPOBAHUS NpPUBIIEYE-
HUSI MHBECTULIMHI U BBIIUIAT MO o0s3aTenbcTBaM. HeoOxoqumble UCXOIHbIE
nanHble. CrucremMa Kpu3uc-TIpOrHO3HbIX Nokaszarenei. CucreMa MOTUBALMU
nepcoHana. CTparernueckuii oTEHIMaa KOMIIAHUU — OCHOBA OIIEHKH CTO-
umoctu Ousneca. [Iporecc u 3Tanbl OLIEHKH CTOMMOCTH OM3HEca.
CrangapThl CTOMMOCTH HpennpusTus U ux kiaccudukanusa. Cranmapt
000CHOBaHHOM PHIHOYHOM cTOoMMOCTH. CTaHmapT O0OOCHOBAaHHOW CTOM-
Moctd. CTaHAapT MHBECTUIMOHHOW CTOMMOCTH. CTaHgapT BHYTpPEHHEH
(pyHmameHTanbHOM) CTOMMOCTH. PerynmupoBaHue OIICHOYHOW JesTellb-
HocTU. CamMoperyiMpoBaHue OLEHOYHOH AesTenbHocTH. DopMUpOBaHHE
pBIHKA OLIEHOYHOW JIESTEIbHOCTH.

Otuer 00 OIleHKE CTOMMOCTU MpeanpusTus. TpeboBaHus, mpeabsaBise-
Mble Kk otuery. CTtpykrypa ordera. ConaepxaHue paszaenoB. PakTopsl,
OTpeeNsoNIMe CTPYKTYpy oTueTa. BpIOOp craHmapra cTOMMOCTH AJis
OLICHKH.

Tema 3. JloxomHbIH
MOJXOJ K OLIEHKE
CTOMMOCTH OM3Heca

CymHoCTh 10X0IHOTO Nojxona. JBa ncrouHuka (GOpMHUpPOBaHUS J10XO-
JIOB OT UCTIOJIB30BaHUSI HHPACTPYKTYPHI IPEATPUATHS: JOXOM, MOTyda-
€MbIil OT OCHOBHOM J€ATEIbHOCTU HPEANPHUATHS, J0XO0A OT paclpoaxu
aKTUBOB. /[Ba BHa CTOMMOCTH MPEANIPHUITHS: CTOUMOCTD JICHCTBYIOIIETO
HPEANPUATHSI, CTOUMOCTb NPEANIPUATHUS 110 AKTUBAM.

OYHKIIMU CTOMMOCTHBIX METO/JOB B (DPMHAHCOBOW CHCTEME KOMITAHHH.
OBousrolidsl (PUHAHCOBBIX IOKa3aTelnell B oOleHKe 3(QQPEeKTUBHOCTH Me-
HEDKMEHTA KOMITAaHUH.

Mertononorus aoxoaHoro moxaxonaa (incomeapproach). Ocratounas Te-
KyIasi CTOMMOCTh Om3Heca. Uucras TeKymasi CTOMMOCTh BHOBb HaYMHa-
eMoro Ou3Heca. MeTonIbl OLIGHKHM CTOMMOCTH Tpeanpusatus (Ou3Heca),
peam3yeMble B COCTaBe JIOXOIHOTO MOIX0/a.

MeTton TMCKOHTUPOBAHUS ACHEKHBIX MOTOKOB. CyIIHOCTh METOJA JHC-
KOHTHpoBaHUs AeHEeKHBIX NMoToKOoB (DCF). CtouMocTh mpeanpusitus c
Y4ETOM OKH/IAEMBIX JI0XOJIOB B TEUEHHE BCETO BpPEMEHH (PYHKIIMOHUPO-
BaHMSL.

Metoa TMCKOHTHPOBAHUS PE3yIbTaTOB HECKOJIBKUX MepHooB (multiple-
perioddiscountingmethod, MPDM). Croumocts npennpusitus. Crou-
MOCTb MPEANPHUATHS IPU PA3IHMUHBIX CTaBKaX TUCKOHTHUPOBAHMUS.

JIBe pa3HOBUIHOCTH METOAA: METOJl JHUCKOHTHPOBAHUS YUCTOTO JICHEX-
HOT'O TOTOKa, METOJ JUCKOHTHpOBaHUs Oynymied npuosun. PasHoBua-
HOCTH METOJIOB B 3aBUCHMOCTH OT MOMEHTAa JHUCKOHTHPOBAHUS: METOJ
JMCKOHTHPOBAHUS  Pe3yJIbTATOB HECKONbKUX mepuoaoB (multiple-
perioddiscountingmethod, MPDM), koraa 10xo/1 mocTyraetr B KOMIaHUIO
B KOHIIE Kax10ro nnepuoaa; merog MPDM B ciydae nonydeHus: IpuObUn
Ha MPOTSHKEHUH BCETrO T'0/1a U JUCKOHTUPOBAHUS MPUMEHUTEIBHO K cepe-
nuHe rojga. @opmyia Musnepa — MoauinbesHH.

Oransl onieHkU. 1. Beibop Monmenu nenesxxnoro nmoroka (CF). 2. Omnpene-
JIeHWEe JUIMTENBHOCTH TMPOTHO3HOTO Tepuona (N). 3. Pacyer BenmuumHEI
JICHEeKHOTO MOTOKa JUIsl KaXKAoro rojaa nporuosHoro nepuoaa (CF). Ilo-
Ka3aTeNn JIEHE)KHOTO TIOTOKA. AHAJ W3 W MPOTHO3 BAJOBOW BBIPYYKH OT
peanu3zalyy. AHaJIU3 U MPOTHO3 PacxoJ0B. AHAIM3 U MPOTHO3 UHBECTH-
nuit. 4. OnpeneneHue cTaBKU IUCKOHTHpoBaHus (). CraBka JTUCKOHTH-
poBaHUs (HOpMa JIMCKOHTA) KaK CTaBKa CPaBHEHUs, Mepa JIOXOJHOCTH U
YPOBHS PHCKA.
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Metonabl TUCKOHTHPOBaHUA. MOJenN AUCKOHTUPOBAHMS JEHEXKHOTO I0-
TOKA: MOJIENb MPSIMOT0 JUCKOHTUPOBAHMSI JEHE)KHOTO MOTOKA JUISl aKIU-
OHEpPOB, MOJENb JUCKOHTUPOBAHUS JOHAJIOIOBOIO JEHEXKHOTO MOTOKA,
dopmyna Mustepa — MoawiibsiHi, METOJ OECCPOYHO PACTYIIErO CBO-
00THOTO JCHEKHOTO MOTOKA, METOI, 0a3UPYIOIIUICS Ha yyeTe (paKkTOpOB
CTOMMOCTH, METOJl, OCHOBaHHBI Ha (DaKTOpax CTOMMOCTH TpPH JBYX-
3TaIlHOM IPOJJIEHHOM Iepuojae. Mojenb TMCKOHTUPOBAaHUS SKOHOMUYE-
CKOM npuObUTH. Pa3HOBHIHOCTH CTaBOK JTUCKOHTUPOBAHHS U UX B3aUMO-
cBs3u. CTaBKM JUCKOHTUMPOBAHUS IPHU OINPEACICHUH CTOMMOCTH JCHET:
cTaBKa 0AHKOBCKOI'O JEMO3UTa, CTABKA KPEIUTOBAHMS, CTaBKa (PHMHAHCO-
BOro pblHKa. CTaBKM JUCKOHTHUPOBAHUSI IPHU OMNPENEICHUU CTOUMOCTHU
KamuTajna: JOCTUTHYTasi I0XOJHOCTh aKTUBOB (DPHPMBI, JOXOIHOCTH COO-
CTBEHHOTO KanuTasia (UpMbl, CTOUMOCTbh 3a€MHOT'0 KalluTana, CTOMMOCTh
KanuTana (B3BEUICHHbIE CYMMBbI CTOMMOCTEW COOCTBEHHOTO M 3a€MHOIO
KaruTaa).

CriocoObl BBIp@XKEHHUsI CTaBKH JUCKOHTHpOBaHUsA. KymynsaTuBHas mo-
nenb. LleHoBas MOZENb OLIEHKU JOXOAHOCTU KalUTaJIbHBIX aKTHUBOB WM
MOJIEh LIEHO0Opa30BaHUs OCHOBHBIX aKTHUBOB
(capitalassetpricingmodel(CAPM) (V. llapn, /[Ix. Jluataep, k.
Tpeiinop, SIn Moccun). MoauduuupoBaHHasi MOIE€Ib OLEHKU KaluTallb-
HbeIX akTuBOB (MCAPM). Kosdduuuent 6era. Monenu pocra AUBUACH-
noB (constant-growthmodel, DGM). Mojenb AUCKOHTHPOBAHUS THBHU-
JIEHJI0B, TUHaMHu4Yeckas mojenb pocta (Kambemn, [ummep, 1988). Mo-
Jenb apOUTPaKHOTO 1IEHOOOPA30BaHUS WIIM apOUTPAKHOW OIEHKH WU
Teopus apOUTpakHOTO 1IeHooOpa3oBanusl (arbitragepricingtheory, APT).
Llena cobcTBeHHOTO KanuTana. llena kanurana npenanpusTust Ipu ycpea-
HEHHBIX Moka3zarensx. CTaBKU IUCKOHTHUPOBAHUS IS 1eneill Oro/KeTH-
poBaHMsl. DKCTEHCUBHAs MOJIENIb CTaBKU JAUCKOHTUPOBaHUA. JIMCKOHTHBIE
MHOKUTEIHM Ha MEpUoj MiiaHupoBaHud. [[Ba mytu monenupoBaHus: (u-
HAHCOBO-CTATUCTUYECKOE (PAKTOPHOE ONMUCAHHE MOBEJEHUS CTaBKU IPO-
LIEHTa, aHAJIW3 WHEPLUUOHHOCTH H30JIMPOBAHHOIO BPEMEHHOIO psiia B
KOHTEKCTE 3aKOHOMEPHOCTEN CBSI3U MPEBIIYIIUX U MOCIEIYIOMNUX 3Ha-
YEeHUH MPOLEHTHBIX CTaBOK (9BOJIIOLIMOHHOE OLIEHMBaHME) (IKCIIEKTaK-
[IMOHHAs KOppessiuoHHas Mojens no Keirany, pekyppeHntHas gopmyna
no P. bpayny, ¢opmyna ckomb3smiei cpeaneit). IIporno3uslil ¢punanco-
BbIIl pbhluar Kak KOHKYPEHTHas 1€J1eco00pa3HOCTh 3aMMCTBOBAHUS, BBI-
pa’keHHas yepe3 COOTHOILEHU IIeHbI KaluTana, o0ecreunBaronas mpuo-
PUTETHOCTh MHTEPECOB COOCTBEHHUKOB 10 CPAaBHEHUIO C BBIFOJAMU Tpe-
Thux aul. CpenHsas NpOLEHTHAs CTaBKa Ha IUIaHOBBIA nepuoxa. Hopma-
TUBHOE IUIAHWPOBAHME KIIIOUEBBIX (PMHAHCOBBIX IOKa3zareneil (Meron
¢uHaHcoBbIX HOpMaTHBOB): DDM-MeTon 1 DCFM-MeTos niaHupoBaHus
U UX AMHAMHUYecKue (LemHble) CUCTeMbl ypaBHeHUM. [ImaHOBbIN OanaHc
JBIKEHUS KallUTala IPEAIpUITHUS.

Knaccuueckue crocoObl onpeaeneHus: CTaBKU IUCKOHTUPOBAHUS B OLIEH-
K€ CTOUMOCTH Ou3Heca.

1. Mopenb olleHKH KalnuTadbHBIX aKTUBOB (capitalassetspricemodel, CAPM)
— JUI IGHEXHOTO TOTOKA JUIsi COOCTBEHHOTO KaluTaja: Kilaccudeckas Mo-
Jenb OlleHKH KanuTainbHbIX aktuBoB (CAPM) (V. Ilapm, [Ix. Jluntuep,
JUx. Tpetinop, Sl Moccun); Moaenb 000CHOBaHHOW CTaBKU TUCKOHTHUPOBA-
HUSI; MOAMGUIMPOBAHHAs MOJENb OLEHKH KalWTaJbHBIX aKTUBOB
(MCAPM), ucnionb3yemast JUist OLIEHKH CTOMMOCTH TIPEIIPHSTHSL.

2. Monenb KyMyJISITUBHOTO MOCTPOCHUSI — JJISl JIEHEKHOTO MOTOKA JJIs
COOCTBEHHOT0 KaIuTaIa.
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3. Monpens CpEIHEB3BEIICHHON CTOUMOCTH Kamuraja
(weightedaveragecostofcapital, WACC) — mist JeHEKHOIro IMOTOKa IS
MHBECTUPOBAHHOTO KamuTasa.

PacyeT BenMuMHBI CTOMMOCTH B IOCTIPOTHO3HBIN HEPUOI.

1. MeTon npennongaraeMon MpoaaxHu.

2. Mopaenb npeAnojiaraeMoro pocTa JI0X0J0B B MOCTIIPOTHO3HOM MEPHO-
Jie B TeOMETPUUECKOM MTPOTrpeccuu uiu Mojaens ['opaona.

3. Moaenp mpeanoiaaraeMoro pocta J0X0A0B B MOCTIPOTHO3HOM TEPHUO-
Jie B apuMETUYECKON MTPOTrPECCHU (aBTOPCKOE MPEIOKEHHUE).

4. Mopnenb cTabUIBHOTO J0X0/a B MOCTIPOrHO3HOM mepuone wim IRV-
Mozesb. CTOUMOCTh OM3HECa B KOHIIE TPOTHO3HOTO TIEPHO/IA.

5. MeToJ YMCTBHIX aKTUBOB WJIM METOJI JIMKBUIAIIMOHHOM CTOMMOCTH.
Meron kanutanuzanuu AoxoaoB. CymHocTh Metona. PazHoBHAHOCTH
METOJ[a: METOJ[ KalMTaau3aluu NpHObUTM (METOJ| KaluTalu3allui pe-
3yJIbTaTOB OJHOTO Iepuoja — single-periodcapitalizationmethod, SPCM),
METO/JI KallUTAIM3aLUU YUCTOTO MOTOKA JEHEKHBIX CPEJCTB, METO Kalu-
TaJM3alluK BaJOBOTO MOTOKA IEHEKHBIX CPEJICTB.

Dranbl OIIeHKH. AHaIu3 (PMHAHCOBOW OTYETHOCTH. BBHIOOp BeIWYHMHBI J0XO-
na (mpuObUIN), TMOAJICKAIIETO KalUTATU3AIMK: TPUOBLIH TOCIECTHETO OT-
YETHOT'O I0J1a, MPUOBLUIH MIEPBOT0 MPOTHO3HOTO TO/1a, CPEAHSISI BETUYMHA J10-
X0JIa 32 HECKOJIBKO ITOCJICJHUX OTYETHBIX JICT. Pacuer cTaBKM KanuTaln3a-
nun. OnpezneneHue NpeABApUTEILHON BEIMYMHBI CTOMMOCTH. BHeceHwue
UTOTOBBIX TMOMPABOK: MOMPABKa HA BEJIMYMHY CTOMMOCTU He()YHKIIMOHUPY-
IOILMX aKTUBOB, IMONPABKA Ha KOHTPOJIbHBIN WJIM HEKOHTPOJIbHBIN XapakTep
OIICHMBAEMOM J0JTH, TTOMPaBKa Ha HEJOCTATOK JIMKBUAHOCTH.

Merton IHCKOHTHUPOBAHMS JMBUACHAOB. BapuaHThl MeToAa: IBYXCTaIuii-
Has, TpexcraauiiHas 1 H-Monenb TMCKOHTUPOBaHUS JUBUICHI0B. basucHas
dbopmyna onieHkr Ou3Heca Mo AMBHUIECHAHON Mojenu. Mojienb KanuTaan3a-
MU TMBUJICHIOB IIPU CTAOMILHOM TEMII€ IPUPOCTa COOCTBEHHOTO KaIlTa-
ma. Mopens cragMiiHOro pocra JIuMBHAECHIOB. Mogens @Dyiepa
Coasi(Fuller&Hsia, 1984) nporao3upoBanus Ha Heu3meHHOM ypoBHE FCOE.
Metoa CKOPPEKTUPOBAHHOM IPUBEACHHON CTOUMMOCTH.

Metoa IeHHOCTH COOCTBEHHOTO KaluTajla Ha OJIHY aKIIHIO.

MeTo/ aKIMOHEPHOW CTOMMOCTH OM3HECa KOMIaHHH.

MeTox HHBECTHUIIMOHHON CTOMMOCTH OM3HECa KOMIIaHUH.

ODTanbl METOIa KalluTaJIn3aIii JOXO0I0B.

1. OGocHOBaHUE BEIOOPA TPOTHO3ZHOTO TIEPHO/IA.

2. CriocoObl MPOTHO3UPOBAHUS ICHEKHBIX TIOTOKOB.

Tema 4. CpaBHu-
TEJILHBIN IOIX0T K
OLIEHKE CTOMMOCTH
OusHeca

CyImHOCTh CPaBHMUTEIBHOIO NOAXOAA. METONO0JIOTHS CPaBHUTEIBHOIO
(ppiHOYHOTO) moaxoxa (marketapproach). Meroabl OLIEHKM CTOMMOCTH
Ou3Heca, peau3yeMble B COCTaBe PhIHOYHOTO MOJIX0A.

Merton peiHKa KanuTana. MeToa pblHKa KanuTajga Uil METOJ KOMIIaHUU-
aHanora. Jtanbl orneHku. COop mHbopManuu: pelHOYHas (LIEHOBas) U
¢unancoBast uapopmaryst. OT60p COMOCTABUMBIX NPEIANPUATHIA: KPUTE-
pUM U NPU3HAKU corocTaBUMOCcTH. PHHAHCOBBIN aHann3. Pacuer neHo-
BBIX MYJIbTHUIUIMKATOPOB. BrIOOp BenMuMHBI MyJbTUIUIMKaTOpa. Onpene-
JIeHHME€ WTOrOBOM CTOMMOCTH METOJOM B3BEUIMBAHHUS MPOMEKYTOUHBIX
pe3ynpTaToB. BHECEHNE KOPPEKTHPOBOK.

Merton caenok. MeTon COeNOK Wiy METOJ NpoAax. AYKIIMOHHBIE TOPTHU:
ayKIMOH «Ha TIOBBIIICHHE», ayKIUMOH «HA IOHM)XEHUE», ayKIMOH «Ha
MOHW)KEHUE C BO3MOXKHOCTHIO TEpPEX0Ja B ayKLHMOH Ha IOBBIIICHUE.
Hcnonb3oBanue 3apyO0eKHBIX aHAJIOTOB.

Meton otpacneBbix kodgduurenToB. Metoa oTpacieBblx K03ppuimeH-
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TOB WJIM METOJ OTPaciieBbIX COOTHOIIEHUH. CrocoObl OLlEHKH 00BEKTOB
MaJioro Ou3Heca B COOTBETCTBUH C (DOPMYJIBHBIM MOJIXOA0M, IPAKTUKYE-
Mmbie B CIIIA. YucnoBbie OLIEHKH CTOMMOCTH MPEANpHUsATHH B chepax ma-
Joro OW3Heca B 3aBUCHUMOCTH OT KJIIOUEBBIX IOKa3aTesIel: 3alpaBOYHbIC
CTaHLMM, NPEANPUATUS PO3HUYHOM TOPrOBIM, MAIIMHOCTPOUTEIbHbBIE
NpPEINPUSATHS, PEeKJIaMHbIE areHTCTBA, OyXraiaTepckue (UpPMBI, pecTopa-
HBl, TYPUCTUYECKUE ar€HTCTBA. «30JI0TOE NPABUIIO» OLECHKU NPEINpUsi-
TUI HEKOTOPBIX OTpacieil. Moienn OLeHKH CTOMMOCTH OHU3Heca.
Kpurepuu pbpIHOYHOM CaMOMIEHTH(UKALUU HHBECTOPOB: JIOXOIHOCTh
MHBECTUPOBAHHBIX PECYPCOB, CTENEHb HAJEKHOCTH MHBECTHLIMH, YypoO-
BEHb PBIHOYHOW JIMKBUJHOCTH MHBecTuuuil. Kpurepun camounneHTHdu-
Kallii Ha PBIHKE: PBIHOYHBIC IIEHBI, MACIITA0 PHIHOYHBIX IEH, HJICHTH-
(buKanys akui, ppIHOYHAS KallUTaIN3alus, PbIHOYHbIE MYJIbTHUILIUKATO-
pbl akiuii. [lomaroBas cxema OLEHKH PHIHOYHON CTOMMOCTH (CTOMMOCTH
B 00OMEHE) NMPU PHIHOYHOM ITOIXO/IC.

Tema 5. Umymie-
CTBEHHBIN ITOAX0]T K
OIICHKE CTOMMOCTH
ousHeca

CyIIHOCTh MMYIIECTBEHHOTO MOX0Aa. METOA0I0THsI HMYIIIECTBEHHOTO
(3arparHoro) moaxona (asset-basedapproach) mnm momxoma Ha OCHOBE
aHaym3a akTUBOB. OmpeneneHre PHIHOYHOW CTOMMOCTH JIEJIOBOTO UMY-
IeCTBA B KOHTEKCTE €ro MCIOIb30BaHUs, a He OOMEHa.

MeTo/1bl OIICHKH OM3HECa, Peau3yeMble B COCTaBE 3aTPATHOTO MOJIXO0/A.
MeToapl OIIEHKH N0 OyXTalTepCKOW OTYETHOCTH: METOJl YHCTHIX aKTH-
BOB, METO/JI JIMKBUJAIIMOHHON MAacCChI (IIPY BBIHYKJICHHOU MPOIaKe), Me-
TOJ HyJeBoro OayaHca (Mpu runoreTudyeckoi nukBuaanuu). Krnaccuue-
CKHE 3aTpaTHBIC METOBI OIICHKH CTOMMOCTH OHM3HEca.

Metoa 4nucThIX aKTHBOB. MeTo uncThiX akTHBOB (Netassetvalue, NAV).
[pyrue Ha3BaHus METOJA: METOJ YMCICHHONW CTOMMOCTH aKTHBOB WM
METO/] HaKoIIeHusl akTUBOB. O000IeHHass (hopMya OLIEHKH CTOMMOCTH
Ou3Heca (COOCTBEHHOTO KamuTala) METOJOM YMUCTHIX akTUBOB. OIleHKa
AKTHUBOB U 0053aTebCTB MO BuAaM. OleHKa HEeABIKUMOTO UMYIIIECTBA.
Ouenka mammH u obopynoBanus. OlleHKa HEMaTEePHUAIbHBIX aKTHBOB.
Ornenka (MHAHCOBBIX aKTUBOB (BiIOXeHHI ). O1leHKa MPOU3BOICTBEHHBIX
(ToBapHO-MaTepualbHbIX) 3amacoB. OleHKa pacxoJoB OyIyIIUX MEepHO-
noB. KoppexktupoBka nedbutopckoii 3amomkeHHocTH. OrneHka 00s3a-
TENbCTB. YYeT JEHEeXHBIX cpeacTB. OleHKa KaapoBOTO TOTEHIIHANA.
Omnpenenenre CTOUMOCTH COOCTBEHHOT'O KaluTaia.

MeTto1 TMKBUIAIMOHHOW CTOMMOCTH. Pa3HOBUIHOCTH OLIEHKH JIMKBU]IA-
nuonHoi croumocTH (liquidationvalue, LV): meTrox KoOIWYEeCTBEHHOTO
aHaJIn3a, MOXJIEMEHTHBIA METOJ, METOJ CPAaBHUTEIbHOW E€IUHHUIIbI, WUH-
JEKCHBIM METOJI.

Pa3HOBHIHOCTH METOMOB OIEHKH 3aTPAaTHOTO Moax01a. KoMOMHMpOBaH-
HBIE€ METOJbI OIIEHKHM CTOMMOCTH OH3HEeca B COCTaBE€ HMMYIIECTBEHHOTO
MOJIX0JIa: METOJ] BBIUTPHINIA B Ce0eCTOMMOCTH. Pa3HOBUIHOCTH METOJIOB
OIICHKH CTOMMOCTH OW3HEca B 3aBUCHMOCTH OT BHJa HUCIIOJIb3yeMou Oa-
JAHCOBOM CTOMMOCTH: METOJI YMCTOM OallaHCOBOW CTOMMOCTH, METOJ
CKOPPEKTUPOBAHHOW OaslaHCOBOW CTOMMOCTH. Jlpyrne MeToabl OIICHKHU
CTOUMOCTH OM3HEca B COCTaBE UMYIIECTBEHHOTO MOAX0/1a: METOJ M30bI-
TOYHBIX MpuObUIeH (earningsbasis), MpaBWIO «OOJBLIOrO MAaIbIAY
(ruleofthumb), MynbTUTTHKATOP AMCKPETHOTO A0X01a. MeToAbl OICHKU
3aTpaTHOTO MOJX0/1a, KOTOphIE yKa3biBatoT Jl. dumimeH,

I1. [ennon, I'. Kmuddopn, V. Keiit; mMeTron HM30BITOUHBIX TOXOJO0B
(abnormalprofile); METO/T JIUCKPETHOTO JICHE)KHOTO MOTOKA
(interruptcashflow, ICF), meTon kocBeHHo# oneHkH (indirectassesment),
CHeIU(PUICCKHE METOJBl OTACIBHBIX KOMITAaHUH. MeToabl OIICHKU 3a-
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TpaTHOro mnojaxonaa, ynomuHaembie B MCO-2003: mMeTron BOCCTaHOBHU-
TeThbHOU CTOMMOCTH (reinstatementvalue), MeTOI CTOMMOCTH 3aMEIICHUS
(replacementvalue), meTom aMOPTHU3AalMOHHBIX 3aTpaT 3aMEIICHUS
(depreciatedreplacementcost, DRC).

Tema 6. MuBecTuU-
OHHBIN ITOAXO0M K
OIIEHKE CTOMMOCTH
Ou3Heca

CymHOCTh MHBECTULIMOHHOTO MOX0/a (aBTOpCKOe Ha3BaHue). MHBecTH-
LIMOHHBIN MTOJIXO0J] KaK I10/1X0/l, OCHOBAHHBII HA KOHLENIUN OCTaTOYHOIO
J0X0/1a. [Toxazarenu u MOJIEH OCTaTOYHOTO 0X0/1a
(residualincomemodel). DxoHoMuyeckasi g00aBiieHHAsT CTOUMOCTH. Jlo-
OaBJieHHAas CTOMMOCTh aKIIMOHEPHOI'0 KanuTajia. PriHOYHas 100aBieHHas
cTOUMOCTh. JloOaBieHHas J€HEXHAas CTOUMOCTh (CTOMMOCTD JCHEKHOTO
MOTOKA). YIpaBlIeHHE CTOMMOCTHIO, OCHOBAaHHOE Ha KOHIIEMIIMH IKOHO-
MU4ecKoi nmpuobun. CeMencTBO METOI0B OLIEHKH CTOMMOCTH HPEATPHsI-
THS HA OCHOBE 9KOHOMHYECKOHN MPUOBLIH.

Mertoja 3KOHOMHYECKOH J100aBiaecHHOM cTomMocTh (economicvalueadded,
EVA). Jlpyroe Ha3BaHMe€ — METOJ 3KOHOMHYECCKOHW MPUOBLIN
(economicprofit, EP).CymHOCTb SJKOHOMHYECKOH JOOABICHHONW CTOMMO-
ctu. Ilokazarens EVA b. Ctroapra. ®@aktopsl, onpeaenstonue nokasa-
tenb EVA. OneHka cTouMoCTy MPEeANpUsATHS HA OCHOBE IKOHOMUYECKON
00aBICHHONW CTOUMOCTH.

Merton akiuonepHoi n106asieHHOM ctouMocTH (SVA). CymHOCTh aKIu-
oHepHOU noOaBieHHoi crommoctu. [lokazarens SVA A. Panmamopra.
®axTopsl, onpeaenstonme nokazareiab SVA. OneHka CTOMMOCTH IPeJ-
MPUTHUS HA OCHOBE aKIIMOHEPHOU 0OaBIEHHONW CTOUMOCTH.

MeTto akIMOHEpPHOro KamuTajga. MeToJ akIMOHEPHOIo KaluTaja WM
mojens  DmBapaca  —  bemma -  Ombscona  (Edwards-Bell-
Ohlsonvaluationmodel, EBO). Ilpunimmum yuera 4YHCTOrO MPOAYKTA
(cleansurplusaccounting), Ha3bIBa€MbIi TaKX€ COOTHOIIEHHEM YHCTOTO
npupocta (cleansurplusrelation), 6alaHcoBoe ypaBHEHHUE NTUHAMUKH YH-
CThIX akTUBOB. Mozaens EBO — pa3HOBUAHOCTH MOJeNed JOXOJHOTO U
3aTpaTHOro MOAX0A0B. MoauuIupoBaHHbIM METOA aKIUOHEPHOro Ka-
nutana uiam moaenb OnbcoHa. HemocpencrBeHHas CBs3b MEXAY MOJEIs-
MU JquckoHTUpoBanus muBuieH0B (DDM) u monensto EBO. CooTHo-
nieHue Teopun Muiiepa — Moaunesau u mojnenu EBO. Paznuuuns mex-
Iy MOJIETISIMU TUCKOHTUpOBaHus AeHexxHoro noroka (DCF) u EBO.
Meton peiHOYHOM no06aBneHHOU ctouMocTH (MVA). CyniHocTs phIHOY-
HOM nobGasneHHOM croumoctu. [lokazarens MVA. ®akTopsl, onpenens-
romue nokasareab MVA. OueHka cTOMMOCTH NPENUPUITHS HA OCHOBE
PBIHOYHOM 100aBIEHHON CTOMMOCTH.

Meton nenexHoi mo6asineHHo# cronmocTd (CVA). CymHOCTh JIEHEX-
HOM noGaBienHo croumoctu. [lokazarens CVA. ®akropsl, onpenens-
romue nokazarenb CVA. OneHka cTOMMOCTH HMPENNPHUATHS Ha OCHOBE
JNIEHEKHOHW J00AaBIEHHON CTOMMOCTH.

MeToa MHBECTULIMOHHBIX BO3MOXKHOCTEH (Apyroe Ha3BaHHE — METOA J0-
XOJIHOCTH MHBECTHLIMOHHOIO MoToka) Muiepa u Moawibsnu. [[se co-
CTaBJISIFOIINE CTOMMOCTHU MPEANPUATHUS: LIEHOBOE SAPO M MPHUPOCT (CHU-
YKEHHE) CTOMMOCTH 3a CUET PEMHBECTUPOBAHMs 10X0/10B. CBs3b METOA C
mozenpro EBO.

Tema 7. OnmoOHHEBIH
MMOAXO0J Y CHHTETH-
YECKHE METOIBI

B OIIEHKE CTOMMOCTH
OusHeca

CyIHOCTh OMIIMOHHOTO MOAX0Ja. MeTo peasbHOro OMIMOHA WA OIIIH-
oHHbll MeToll (ROV-Meron). CymHOCTb peanbHbIX ONUoHOB. IIpennpu-
HUMAaTeJIbCKHE BO3MOXHOCTH KaK peasibHbI€ OMIIMOHBI.

Tumnsl peanbHbIX ONIMOHOB. OMIIMOH OTCPOYKH (MCIONB30BaHMs). Onim-
OH BPEMEHH CTpouTeNbcTBa. OMIIMOH HA pPETyJIHpoBaHUE (M3MEHECHHE)
ONepallMOHHOro Mmacmrada. ONIMOH Ha TNpeKpalleHue AeSTelIbHOCTH

16




(IMBECTUITMOHHBINA OMIIMOH). ONIIMOH HA W3MEHEHUE MPOIYKIIUU (OIIIH-
OH peopranuzanun). OnmuoH pocta. MHOTO(QYHKIIMOHAIBHBIE OMIUOHEI.
Ouenka crouMocty Ou3zHeca Ha ocHoBe ROV-Meronma. Aganranus Moje-
Jeil onpenencHus eHbl (PUHAHCOBOTO OIIMOHA ISl OIIEHKH CTOMMOCTHU
COOCTBEHHOTO KaluTajia IpeanpusaTis. MeToapl peaibHbIX ONMIIHOHOB.
bunoMuanbHas Moaenbs oueHKU oniuoHoB. Monens bika — Illoynza B
onenke ommuoHoB. Mogens bmka — Illoyasa (Blach-Sholesmodel) mo
OTIPENICIICHUI0 CTOMMOCTH eBporieiickoro omimoHa kosut (calloption).
Monens biska — [loyn3a mo onpenesieHu0 CTOMMOCTH €BPOINEHCKOro
onuuoHa myT (putoption).

[Ipoure moaxo0abl B OIEHKE CTOMMOCTH Ou3Heca. MeToja HM30BITOYHOU
npuObUTM (M30BITOYHBIX J0XOA0B). MyIbTUILITUKATOP TUCKPETHOTO J0-
xo/1a (MMPUTOKA CPEACTB y Ipojania). [IpubimmkeHHbIA pacyeT («IIpaBujIo
Oonpiioro nansua»). Meron XaycrtoHa.

CpaBHEHHE U CHUCTEMAaTH3aIMsl TTOIX0/I0B U METOOB B OIEHKE CTOMMOCTH
OousHeca. PakTOpHAsE CXEMa CpaBHEHHUS MOJIy4YE€HHBIX OLleHOK J[. AHapuec-
cena u P. Tuccena. /[Ba HampaBieHUs CTaHIAPTHBIX MPOLEAYpP OLICHKH:
METO/BI pacdyera Harlelo, ONpeAesieMble PHIHOYHBIMH KPUTEPUSIMHU U Te-
KyIlllell KOHBIOHKTYPOIl; METO/ABI BBIUUCIICHHUH, OmHMparonuecs Ha 0a3bl
OIICHKH, OTJIMYHBIC OT PHIHOYHOW CTOMMOCTH.

JIBe rpynmbl CTOMMOCTHBIX OLIEHOK COTJIACHO MEXIyHAPOJHBIM CTaHAap-
TaM OIEHKU: OCHOBAaHHBIC HA PHIHOYHOM TIOJXOZC W Oazupyromuecs Ha
OTpe/ieNIieHUH LIEHHOCTH OU3Heca B MCIONIb30BaHUH. BHYTpeHHS OlieHKa
CTOMMOCTH KaK METOJbl OLICHKM Ha 0a3e TUCKOHTHPOBAHHS OyIyIINX
9KOHOMHUYECKHX BBITOJI. JIBe 0a30BbIC MOCHUIKKM CHHTE3a KaTeropuu CTO-
UMOCTH: TOJIy9CHHUE NPHOBUTH OT JCATCILHOCTH W HEOTPAHHYECHHOE BO
BPEMCHH TOJJIEP)KaHUE KOMMEPYECKOro MHTepeca. JIBe rpymnmbl CTOU-
MOCTHBIX MOjieJieil BHYTpPEHHEH OLIEHKH OH3Heca: OLEHKH CTOMMOCTH C
MO3UIUH KOMITAHWUH B IIEJIOM (MOJICNIb CBOOOHBIX JCHEKHBIX TTIOTOKOB —
DCFM) u olieHKa CTOMMOCTH C TOYKH 3PEHHS aKIIMOHEPOB (IUBUACH IHAS
Mozeins — DDM).

Tema &. Onenka cro-
UMOCTHA 00BEKTOB
HEIBMXUMOCTHU

Onpenenenne OOOCHOBAaHHOW PBIHOYHOW CTOMMOCTH HEABMYKHMOTO
uMymecTBa.JlIoOXOQHbIA MOAX0A K OIEHKE HEIBHKMMOIO HMYIIECTBA.
Meron kanuranu3zaluu JO0XO0M0B. MeToa AUCKOHTUPOBAHUS JEHEKHBIX
ITOTOKOB.

CpaBHUTENBHBIA MOAXOA K OLEHKE HEJIBMXXMMOIO HMMYyIllecTBa. Merton
CpaBHEHUS MPoJax. MeTos BaJOBOr0 pEHTHOTO MYJIbTUILIMUKATOPA.
3aTpaTHBIM MOJAXOJ K OLIEHKE HEABMXMMOro umyniectBa. OmnpeaeneHue
BOCCTAaHOBUTEIBHOM CTOMMOCTH HJIM CTOMMOCTH 3aMEIICHHS 3JaHUU H
coopykeHuil. PacueT n3Hoca 3qaHuil 1 coopykeHuil. O1ieHKa CTOUMOCTHU
3€MEJIbHOr0 y4acTKa.

OneHka CTOMMOCTH 3JaHUI U COOpYKEHUU. MeTo CpaBHUTEIBbHOU €au-
HUIBL. METO/ TI0AJIEMEHTHOTO pacueTa (pa30MBKY Ha KOMIOHEHTHI). MH-
JIEKCHBIA METOJ OLIEHKH. AMOPTHU3aLMs 3JaHUN U COOPYKEHHM.

OLeHKa CTOMMOCTH 3€MEJIbHOTO y4yacTKa. MeToJ TeXHUKH OcTaTKa AJis
3eMJIH, METOJI CPEIHEB3BEIICHHOTO KOd(PuIMeHTa KanuTaan3alnud, Me-
TOJI CpaBHEHHUS MPOAAXK, METOJ pa3OueHHs, METO/ KaluTaIu3aliu, Me-
TOJ BAJIOBOI'O PEHTHOTO MYJIbTUILIMKATOPA.

BosBpar kanutana, ompeseneHue oOmero xKodpQuIMeHTa KarmuTaiusa-
nuu. PacdeTsl M aHaM3 BO3BpaTa KanuTala, onpeeieHue oomero kKodg-
dbunmenTa kanutanu3anuu. Bo3Bpar kamnuTana mo (GoHAYy BO3MEIIEHUS U
cTaBKe Joxoja Ha mHBectunmu (Meton MuByna). Bo3Bpar kanutana mo
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doHay BO3MeleHHMS U OC3PHCKOBOWM CcTaBKe mporieHTa If(meron
Xockonbaa).

Tema 9. Ouenka cro-
MMOCTH MAILUH U
obopynoBaHus

3arpaTHBI MOAXOJ K OICHKE MAallMH M 000pyaoBaHHs. Meron pacuera
[0 LIEHE OJHOPOJHOro oObekra. Merox mosnemMeHTHOro pacuera. Mn-
JEKCHBIA METOJI.

CpaBHMTENBHBIN TOJIX0/ K OLIEHKE MallluH U 000py0BaHUs.

JIOXOHBIN MOAXO0 K OIIEHKE MAIIMH 1 000pyI0OBaHUSI.

Tema 10. Ouenka
CTOMMOCTH HEMATe-
pHUATBHBIX aKTHBOB
Y MHTEJUICKTYaIbHOU
COOCTBEHHOCTH

['pynnbl HeMaTepUanbHBIX aKTHBOB: 00BEKTH HHTEIICKTYAIBHOM CO0-
CTBEHHOCTH, UMYIIECTBEHHbIE MPaBa, OPraHU3aIlOHHBIE (OTI0KEHHBIE,
OTCPOUYCHHBIC) PAaCXOIbI, ACTIOBas penyranus (TYABUILUT) Wi 1ieHa hup-
Mbl. Llenu onenku. Buasl cTouMocTH.

JloX0oIHBIH MOAX0/1 K OIIEHKE HEMaTepHalIbHbIX aKTUBOB. MeTo1 n30bI-
TOYHBIX MPHOBLIEH. MeTo1 AMCKOHTHPOBAHUS AEHEKHBIX TTOTOKOB. Me-
TOJI OCBOOOKIEHUS OT posuiTh. MeTos npoOnenus npudsui. Metog
IPEUMYIIECTBA B IPUOBUISX.

3aTpaTHbBIN OAXO0/ K OLIEHKE HEMAaTepHAJIbHBIX aKTUBOB. MeTo/1 CTOMMO-
CTH CO3/1aHusl. MeTo/ BHIUTPHIIIA B COOCTBEHHOCTH.

CpaBHUTENBHBIN TOAXO K OLICHKE HEMaTepUalbHBIX aKTUBOB. O1IeHKa
CPEJCTB MHAMBHUAYAIM3ALUU IPEANIPUITHS: OLIEHKA TOBAPHOT'O 3HAKa U
3HaKa 00CITy>KUBaHUS.

Tema 11. Onenka
CTOUMOCTH (prHaH-
COBBIX aKTHBOB.
Onpenenenue pol-
HOYHOU CTOMMOCTH
LIEHHBIX Oymar u
MIPOU3BO/IHBIX (PU-
HAHCOBBIX HHCTPY-
MEHTOB

Buael crouMocTH akiuii: HOMUHaIbHas, 6banancoBas (OyxranTepcekasi),
AMHUCCHOHHAs, KypcoBas (pplHOYHAsA), pacyeTHasd. OnpeneieHue pbliHOY-
HOI1 crouMocTH akiuii. OneHKa 0OBIKHOBEHHBIX aKI[UH: METOJ JUCKOH-
TUPOBAHUS JOXOJ0B, MOJIEJIb OTPAHMYEHHOIO BIIAJICHUS aKIHEH C moce-
Iyrollel nepernpoaaxeii, Moaens ['opaona. Moenu mporHo3upoBaHust
JTUBUICHIOB. BUIBI AUBUICHIHBIX MTOJIUTHK: KOHCEPBATHUBHAS, YMEPCH-
Hasl, arpeccuBHas. PacyeTHbIE MOJIENN OIIEHKH aKIUil: MOJIENb HYJIEBOTO
pocTa (MOJIeNIb MOCTOSTHHBIX TUBHUICH]IOB), MOJIETh TTIOCTOSIHHOTO (He-
OTPAaHUYEHHOTO) POCTa, MOJIENh ABYXCTAIUHHOTO POCTa, MOJIETH TIepe-
MEHHOTO pocTa, Mojenb ['opaona. OneHka NPUBUIETUPOBAHHBIX aKIIUH.
OrnieHKa KyMOHHBIX OOJUTAIMK C MOCTOSTHHBIM YPOBHEM BBITUIAT, OI[EHKA
obnuranuii ¢ miaBarmuM KynmoHoM. OreHka 0eCCpOUHbIX 00IUTranu
(xoHCcomel). OneHka ooMrauii ¢ HyJIeBbIM KYIOHOM (O€CKYITOHHBIX 00-
JIATAIAN ).

Onenka Bekceneit. Onenka coeperarenbHbix cepTudukraroB. OeHka Jje-
NMO3UTHBIX cepTudukaToB. OneHka QPprOYepCHBIX KOHTPAKTOB.
OnenkahopBapAHBIXKOHTPAKTOB.

3AHATUA CEMUHAPCKOI'O THUITA
JJIs1 04HOM (popMBbI 00yUECHUS

Cemuuapcxue 3AHAMUA

OO01mpe peKOMEHIAINH 110 TIOJITOTOBKE K CEMUHAPCKUM 3aHITHSIM:
1. Tlo3HaKOMHUTKCS C pEKOMEHJIOBAHHOM TUTEPATYPOil;
2. PaccMoTpeTh pa3iiuHbIe TOYKH 3PEHUS TT0 BOIIPOCY;
3. Bseigenuts npoOneMHbIe 001acTH;
4. CdopmynupoBaTh COOCTBEHHYIO TOUKY 3PCHUS;
5. TlpegycMoTpeTh CIIOPHBIE MOMEHTHI M C(HOPMYITHPOBATH TUCKYCCHOHHBIN BOITPOC.

Tema Ne 1. DkoHOMHYECKHE OCHOBBLI M METOJH0JI0THA OLEHKH CTOMMOCTH OU3Heca
1. Bunabl croumMocTy OM3HECA U UMYIIIECTBA PETPUSITUS
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2. lleHHOCTH MMYIIIECTBEHHOTO HHTEpECA

3. PwIHOYHAS U HEPHIHOYHAS] CTOMMOCTh OOBEKTOB OLIEHKH

4. lleHHOCTH MMYILECTBEHHOTO HHTEpeca. DaKkTOPHI, BIUSIIONINE HA CTOUMOCTb.

Jluteparypa:

OchnosHas
1. JlucoBckuit A.JI. Ouenka croumoctu Gupmbl (Ou3Heca) [DIEKTPOHHEIN pecypce]: yueOHoe Toco-
oue / AJL. Jlucosckuii, T.A. Hukeposa, JI.A. IlImeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHbIE. — M. :
Hayunsrii koncynsrant, 2017. — 58 ¢. — OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.iprsmarthop.ru/75466.html

JlononnumenvHas
1. CokomoBa A.A. OreHka CTOMMOCTH OW3Heca [DJIEKTpOHHBIN pecypc| : mpakTukym / A.A.
CoxkonoBa, B.B. I'apu6oB. — DnekTpoH.TekcToBbIe qaHHbIe. — CTtaBponoib: CeBepo-KaBka3ckmii

dbenepanbnbiii yauBepcutet, 2016. — 106 ¢. — DBC «lprsmarty.— 2227-8397. — Pexum gocryma:
http://www.iprsmarthop.ru/66085.html
2. Onenka cToMMOCTH Ou3Heca MH()POKOMMYHHKAIIMOHHBIX KOMITAHHN [DIIEKTPOHHBIN pecypc] :

yaeoHoe mocobue / H.JI. ['ongapoBa [u np.]. — DIeKTpoH.TEKCTOBBIC NaHHBIE. — HoBOCHOMpCK:
Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TeIEKOMMYHHKaIMi 1 nHpopmaTiku, 2016. — 71 C. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

Tema Ne 2. MeTo10/10rusi OlIeHKH CTOMMOCTH OM3Heca U cucTeMa HH-GopmManun

1. Drambl oLleHKH CTOMMOCTH On3Heca

2. OreHKa COCTOSIHHS OTPACIIH, B KOTOPOU (PYHKIIMOHUPYET OIICHUBACMBIN OM3HEC

3. CranmapTsl CTOMMOCTH MPEAIPHUATHS U UX KIacCU(UKAIISL

Jlureparypa:

Ocnognas
1. IMoxropusiii B.B. Onenka cronmoctr OusHeca [ DeKTpoHHbBIN pecypc] : yueOHoe mocobue / B.B.
[ToaropHslii. — DNEKTPOH.TEKCTOBBIE AaHHbIe. — JloHenk: JloHenkuii rocy1apCTBEHHbIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢. — OBC «Iprsmart»y.— 2227-8397. — Pexxum nocrymna:
http://www.iprsmarthop.ru/62363.html

ﬂOl’lOﬂHlxﬂ’l’l@ﬂbHCl}l

1. Ouenka cTouMocTr OU3HECa MHPOKOMMYHHKAIIMOHHBIX KOMITAHUH [ DJIIEKTPOHHBIN pecypc] :
yuebnoe mocodue / H.JI. TonuapoBa [u ap.]. — DIEKTpOH.TEKCTOBBIEC aHHbIe. — HoBocuOupck:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMA U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

2. Xuranosa B.H. Onenka crommocT OnsHeca [ DIeKTpoHHBIN pecypce] : yuedHoe mocobue / B.H.

XKuranoa. — 2-e u3a. — DIEKTPOH.TEKCTOBBIE TaHHBIE. — ToMmck: ToMckuil rocyiapcTBeHHBII
YHUBEPCUTET CUCTEM YIPABJIECHUS U paino31eKTpoHuKH, Db Konrent, 2015. — 216 ¢. — OBC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtyna: http://www.iprsmarthop.ru/72160.html

Tema Ne 3. JloxoaHbIH MOAX0/ K OlleHKE CTOUMOCTH OM3Heca
1. Hcrtounuku ¢hopMHPOBaHUS T0XO0B OT UCIIOIL30BaHUS HHPPACTPYKTYPHI TIPE-
MPUSTHS
2. MeToxoorus 10X0IHOro oaxoaa
3. Meroa TUCKOHTHPOBAHUS JICHEKHBIX ITOTOKOB
Jluteparypa:

OcnogHas
1. [Toaropusiii B.B. Onenka cronMocTu 6usHeca [ DneKTpoHHBIN pecypce] : yueOHoe mocooue / B.B.

[ToaropHslii. — DNEKTPOH.TEKCTOBbIE AaHHbIe. — JloHenk: JloHenkuii rocy1apcTBEHHbIN YHUBEP-
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cutet yrnpasneHus, 2016. — 233 ¢. — ObC «lprsmarty.— 2227-8397. — Pexxum gocrymna:
http://www.iprsmarthop.ru/62363.html

Llonoanumenvhas

1. CoxonoBa A.A. OneHka cTouMocTH Ou3Heca [DnekTpoHHbIN pecypce] : mpaktukyMm / A.A. Coko-
noBa, B.B. 'apuboB. — DnekTpoH.TekcToBbIe JaHHBIe. — CTaBponoib: CeBepo-KaBkasckuii de-
nepanbhblii yauBepcutet, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexum gocryna:
http://www.iprsmarthop.ru/66085.html

2. O11eHKa CTOMMOCTH OM3Heca HHPOKOMMYHHKAIIMOHHBIX KOMIaHUH [ DNEKTPOHHBIN pecypc] :
yaebnoe nocodue / H.JI. T'onvaposa [u ap.]. — DIEKTPOH.TEKCTOBBIC aHHbIe. — HoBocuOupck:

Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaM 1 uHpopmatuku, 2016. — 71 c. —
OBC «Iprsmarty. — 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

Tema Ne 4. CpaBHUTEJIbHBII MOAX0 K OLIEHKEe CTOMMOCTH OHU3Heca

1. Meron pblHKa KanuTaza

2. Meron caenok

3. Meron oTpacneBbx KO3hHHUIHMEHTOB

Jlureparypa:

Ocnognas
1. JIucorckuii A.JI. Onenka croumoctu pupmsel (6u3Heca) [ DNEKTPOHHBIN pecypc]: yueOHOoe oco-
oue / AJL. JIucosckmii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunsrit koncynbrant, 2017. — 58 ¢. — DBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
Jonornumenvnas
1. CokonoBa A.A. Ouenka cTouMocTH Ou3Heca [DnekTpoHHbIN pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. I'apu6oB. — DnexrpoH.TekcToBbie AanHble. — CTaBponoinb: CeBepo-Kaskasckuii ¢e-
nepanbHblid yausepeutet, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/66085.html
2. Xuranosa B.H. Onenka crommocTu OnsHeca [ DIeKTpoHHBIN pecypce] : yuedHoe mocobue / B.H.
XKuranosa. — 2-e u31. — DIIEKTPOH.TEKCTOBBIE NaHHBIE. — ToMmck: TomMckuii rocyiapcTBeHHBIH

YHUBEPCUTET CUCTEM YIPABIECHUS U pano31eKTpoHuKH, Db Konrent, 2015. — 216 ¢. — ObC
«lprsmart».— 978-5-4332-0242-9. — Pexwum mocrtymna: http://www.iprsmarthop.ru/72160.html

Tema Ne 5. UMmymiecTBeHHbIH MOAX0/ K OLlEeHKE CTOUMOCTH OM3Heca

1. Meronbl OlleHKH IO OyXTanTepCKOi OTYETHOCTH

2. Meroxa YUCTBIX aKTHBOB

3. Merox TUKBUIAIMOHHON CTOMMOCTH

Jluteparypa:

OcHosHas
1. JTucosckuii A.JI. Onenka croumoctu pupmsl (6usHeca) [ DNEKTPOHHBIN pecypc]: yuedHoe moco-
oue / AJL. Jlucosckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIEKTPOH.TEKCTOBbIE JaHHBIE. — M. :
Hayunsrit koncynbTanT, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryma: http://www.iprsmarthop.ru/75466.html
JlononnumenvHas
1. CokomoBa A.A. Onienka cTouMOCTH Om3Heca [ DneKTpoHHBIN pecypc] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apuboB. — DnexTpoH.TekcToBbie qaHHbBIe. — CTaBpononb: CeBepo-KaBkazckwuii de-
nepanbHbIid yHuBepeutet, 2016. — 106 ¢. — DBC «lprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/66085.html
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2. OrteHKa cTOUMOCTH Or3HECa MH(POKOMMYHUKAITMOHHBIX KOMIAHUH [ DNEKTPOHHBINA pecypc] :
yaeb6Hoe mocobue / H.JI. 'onuapoBa [u ap.]. — DNEeKTpOH.TeKCTOBEIE JaHHBIe. — HoBoCHOMpCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 nuadopmatuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pesxxum nocryna: http://www.iprsmarthop.ru/69551.html

Tema Ne 6. UHBecTHLIMOHHBIN MOAXO0] K OllEHKE CTOMMOCTH OM3Heca

1. Iloka3arenu ¥ MOJAEIIH OCTATOYHOI'O JOX01a

2. Meroja akIIMOHEPHOTO KaruTana

3. Merox neHexxHoi 100aBIEHHON CTOMMOCTH

Jlureparypa:

OchosHas
1. JTucorckuii A.JI. Onenka croumoctu pupmel (Ou3HECA) [ DNCKTPOHHBIN pecypc]: yueOHOoe Toco-
oue / AJL. JIucosckuii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunsrii koucynbsTant, 2017. — 58 ¢. — DBbC «lprsmart»y.— 978-5-6040243-3-1. — Pexxum no-
cryma: http://www.iprsmarthop.ru/75466.html
Jlononnumenvuas

1. Ouenka croumocTu 6u3Heca HH(HOKOMMYHUKAIIMOHHBIX KOMIaHUH [ DIEKTPOHHBIN pecypc] :
yae6Hoe mocobue / H.JI. 'onuapoBa [u ap.]. — DJIEKTPOH.TEeKCTOBEIC JaHHBIe. — HoBOCHOMpPCK:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMKA U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

2. JKwranosa B.H. Onenka croumoctu Ou3Heca [ DIeKTpOHHBIHN pecypc] : yaeoHoe mocooue / B.H.

XKuranoBa. — 2-e u31. — DIEKTPOH.TEKCTOBbIE NaHHbIe. — Tomck: ToMckuii rocy1apcTBeHHbBIN
YHHUBEPCUTET CUCTEM YINPABJICHUS U PaAUOdIeKTpoHUKH, D1k Kontent, 2015. — 216 ¢. — ObC
«Iprsmarty.— 978-5-4332-0242-9. — Pexxum nocryma: http://www.iprsmarthop.ru/72160.html

Tema Ne 7. OnNIMOHHBIN MOAX0J M CHHTETHYECKHE METOIBI B OIIEHKE CTOMMOCTH
On3Heca

1. Meroa peanabHOro ONIMOHA UM ONMIMOHHBIN MeTo (ROV-meron)

2. buHOMManbHAS MOJIENb OLIEHKHU OIIOHOB

3. CpaBHEHHE U CHCTEeMAaTH3aIHs IMOIX0J0B U METOJIOB B OIICHKE CTOMMOCTH OM3HEeca

Jluteparypa:

Ocnoenas
1. Toaropusiii B.B. Onenka crouMocT 6usHeca [ DIeKTpOHHBIN pecypce] : yueOHoe nmocobue /
B.B. [loaropHslil. — DneKTpOH.TEKCTOBBIE AaHHbIe. — JloHenk: /loHenkuil rocyaapcTBEHHbIN
yHuBepcuteT ynpasienus, 2016. — 233 ¢. — OBC «Iprsmart».— 2227-8397. — Pexum nocryna:
http://www.iprsmarthop.ru/62363.html
Jonornumenvnas
1. CokonoBa A.A. Ouenka cTouMOCTH Ou3Heca [DneKTpoHHbBIN pecypce] : mpakTukyM / A.A. Coko-
noBa, B.B. 'apuboB. — DnexTpoH.TekcToBbie qaHHbIe. — CTaBpononb: CeBepo-KaBkazckwuii de-
nepanbHbIid yHuBepeuteT, 2016. — 106 ¢. — DBC «lprsmarty.— 2227-8397. — Pexxum mocryma:
http://www.iprsmarthop.ru/66085.html
2. OneHKa CTOMMOCTH OM3Heca MHPOKOMMYHUKAITMOHHBIX KOMITAaHUH [ DJIEKTPOHHBIN pecypc] :

yuebHoe nocobue / H.JI. 'onvapoBa [u Ap.]. — DIeKTpoH.TeKCTOBbIE JaHHbIEe. — HoBOCHOUpPCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaM 1 nuadopmatuku, 2016. — 71 c. —
3BC «Iprsmarty.— 2227-8397. — Pexxum nmocryna: http://www.iprsmarthop.ru/69551.htmi

Tema Ne 8. Ouenka cTouMocTH 00HLEKTOB HEIBHKUMOCTH
1. CpaBHUTETBHBIN MOIXO] K OLIEHKE HEJIBUKIMOTO UMYIIECTBA
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2. 3arpaTHbIN OJXOA K OLICHKE HEJBMKUMOI'O UMYILIECTBA
3. Bosppar kanuTana, onpezaeneHue oomero ko3gdunuenTa KanuTaan3anuu
JIureparypa:

Ocnognas

1. JIucosckuii A.JI. Onienka croumocts pupmbl (Or3Heca) [ IIEKTPOHHBINA pecypc]: yueOHOe moco-
oue / A.JI. Jlucosckuii, T.A. Hukepona, JI.A. IlImeneBa. — DIEKTPOH.TEKCTOBBIC JaHHBIE. — M. :
Hayunsrii korcynbpTanT, 2017. — 58 ¢. — DBC «lprsmart»y.— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.iprsmarthop.ru/75466.html

Jlononnumenvhas

1. Ouenka crommocTy 6u3Heca NH(HOKOMMYHUKAIIMOHHBIX KOMITAHUN [ DIEKTPpOHHBIN pecypce] :
yaeo6Hoe mocobue / H.JI. 'onuaposa [u ap.]. — DIEKTPOH.TEKCTOBbIC JaHHbIe. — HoBOCHOHMpPCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeEKOMMYHHUKaM 1 uHpopmatuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pesxxum nocryna: http://www.iprsmarthop.ru/69551.html

2. Xwuranosa B.H. Ouenka croumoctu OuzHeca [ DneKTpoHHBIN pecypc] : yuebHoe mocobue / B.H.
XKuranoBa. — 2-e u3. — DIEKTPOH.TEKCTOBbIE NaHHbIe. — Tomck: ToMckuii rocy1apcTBeHHbIN
YHHUBEPCUTET CUCTEM YIPABJICHUS U PaAUOdIeKTpoHUKH, Db Kontent, 2015. — 216 ¢. — ObC
«lprsmarty.— 978-5-4332-0242-9. — Pexxum nocryma: http://www.iprsmarthop.ru/72160.html

Tema Ne 9. OneHka cTOMMOCTH MAIIUH U 000PYA0BAHHUA

1. 3arparHbIi TOJXOM K OLIEHKE MAIIHH U 000PYAOBaHUS

2. CpaBHHUTENBHBIN MMOAXO] K OIICHKE MAIIMH U 000PYIO0BaHUS

3. JloxomHblit MOAXOM K OLIEHKE MAIIMH U 000pyI0BaHUs

Jlureparypa:

OchosHas
1. JIucosckuit A.JI. Onenka croumoctu upmbl (OusHeca) [DneKTpoHHBIN pecypc]: yuebHoe moco-
oue / AJL. JIucosckmii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunsrit koncynbTant, 2017. — 58 ¢. — OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
JlononnumenvHas
1. CoxonoBa A.A. OnieHka cTouMocTH Ou3Heca [ DnekTpoHHbIH pecypc] : mpaktukyMm / A.A. Coko-
noBa, B.B. I'apu6oB. — DnekTpoH.TekcToBbIe AaHHbIe. — CTaBponoins: CeBepo-Kaskasckuii ¢e-
nepanbHblid yHuBepcutet, 2016. — 106 ¢. — OBbC «lprsmarty.— 2227-8397. — Pexxum nocryna:
http://www.iprsmarthop.ru/66085.html
2. Onenka cTouMocTH OM3Heca HHPOKOMMYHHKAIIMOHHBIX KOMITAaHUH [ DIEKTPOHHEIN pecypc] :

yuebnoe mocodue / H.JI. TonuapoBa [u ap.]. — DIEKTpOH.TEKCTOBBIE TaHHbIe. — HoBocuOupck:
Cubupckuil rocyaapcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMi U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

Tema Nel0. OneHka cTOMMOCTH HEMATEPHAJIBHBIX AKTHBOB M HHTE/VIEKTYAJIbHOM
COOCTBEHHOCTH
1. JloXomHBI MOIXOM K OIICHKE HEMAaTepHaIbHBIX aKTHBOB
2. 3arpaTHBbIH MOJIXOM K OLIEHKE HeMaTepUalbHbIX aKTHBOB
3. CpaBHUTEIBHBIHN MOAX0] K OIIEHKE HeMaTepHaIbHbIX aKTUBOB
Jlureparypa:
Ocnoenas
1. IToxropusiit B.B. Onienka ctoumoctu Ou3Heca [ DneKTpoHHbIN pecypc] : yueOHoe mocobue / B.B.

[ToaropHsIil. — DIEKTPOH.TEKCTOBBIE JaHHBIC. — JloHerk: JloHenkuii rocy1apcTBEHHBIN YHUBEP-
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curet ynpasienus, 2016. — 233 ¢. — OBC «Iprsmart»y.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html

Hononnumenvnas

1. CoxonoBa A.A. OneHka ctouMocTr Ou3Heca [ DnekTpoHHbId pecypc] : mpaktukym / A.A. Coko-

noBa, B.B. 'apuboB. — DnekTpoH.TekcToBbIe AaHHBIe. — CTaBponoib: CeBepo-KaBkasckuii ¢e-
nepanbhblii yauBepcutet, 2016. — 106 ¢. — OBC «lprsmarty.— 2227-8397. — Pexum gocryna:
http://www.iprsmarthop.ru/66085.html

2. Xuranosa B.H. Onenka croumocT 6usHeca [ I1eKTpoHHBIN pecypce] : yueOHoe mocodue / B.H.
KuranoBa. — 2-e u3z. — DIEKTPOH.TEKCTOBbIE TaHHBIC. — ToMCK: TOMCKHI roCy1apCTBEHHBII

YHHUBEPCHUTET CUCTEM YIPABJICHUS U paano3IeKTpoHuku, b Konrent, 2015. — 216 ¢. — 3BC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum pocrtyna: http://www.iprsmarthop.ru/72160.html

Tema Ne 11. Ouenka cTouMocTH (PUHAHCOBBIX AKTUBOB. Onpee/ieHue PLIHOYHOM
CTOMMOCTH LEHHBIX OyMar U Mpou3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB

1. Omeunxka akmuit

2. Ouenka oOmuranui

3. Ouenka QpprOYepCHBIX KOHTPAKTOB. OieHKa GOpBapAHBIX KOHTPAKTOB

Jlureparypa:

OchosHas
1. JIucosckuii A.JI. Ouenka ctroumoctu pupmsel (6u3HEca) [ DNEKTPOHHBIN pecypc]: yuedHoe moco-
oue / AJL. JlucoBckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIEKTPOH.TEKCTOBbIE JaHHBIE. — M. :
Hayunsrit koncynptant, 2017. — 58 ¢. — OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
JlononnumenvHas
1. Onenka crouMocTr Ou3Heca HHPOKOMMYHHUKAITMOHHBIX KOMITAaHUH [ DIIEKTPOHHBIN pecypc] :

yuebnoe nocoodue / H.Jl. 'onuapoBa [u ap.]. — DnekTpoH.TekcToBble JaHHbIe. — HoBocuOupck:
Cubupckuii rocy1apcTBeHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 uHpopmatuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nmocryna: http://www.iprsmarthop.ru/69551.htmi

2. XKuranosa B.H. Ouenka croumocTt OuszHeca [ DneKTpoHHBIN pecypce] : yueOHoe mocobue / B.H.

XKuramosa. — 2-e U311, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: ToMcKkuii TOCy1apCTBEHHBIN
YHHUBEPCHTET CHCTEM YIPABJICHHUS U panodJIeKTpoHuKH, Ik Kontent, 2015. — 216 ¢. — 3BC
«lprsmarty. — 978-5-4332-0242-9. — Pexxum noctyna: http://www.iprsmarthop.ru/72160.html

AJIs1 3209HOH (popMBI 00yUeHHS

Cemunapckue 3anamus
O0111e peKOMEeH/aluH 110 MOATOTOBKE K CEMUHAPCKUM 3aHATHSAM:
[To3HaKOMUTBCS ¢ PEKOMEHAOBAHHON JIMTEPATYPOH;
PaccmoTtpeTh paznuyHble TOYKU 3pEHHS 110 BOTIPOCY;
Beiienuts npobieMHbie 001acTH;
ChopmynrpoBaTh COOCTBEHHYIO TOUKY 3PEHHUS;
[IpenycMoTpeTh CIOpHbIE MOMEHTHI ¥ ¢(hOpMyTUpPOBATh JUCKYCCHOHHBIN BO-
poc.

A A

Tema Ne 1. JxoHOMHYeCKHE OCHOBBI H METO/10JIOTHSI OLICHKH CTOUMOCTH OM3Heca
1. Bunbl croumocTy 6M3HECA U UMYILIECTBA IPEIPUSITUS
2. lleHHOCTH HMYIIIECTBEHHOTO MHTEpECa
3. PbiHOYHAs ¥ HEPHIHOYHAS CTOUMOCTH OOBEKTOB OILICHKH
4. lleHHOCTh UMYLIECTBEHHOTO HHTEpeca. DaKkTOPhI, BIUSIONINE HA CTOUMOCTbD.
Jluteparypa:
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OcHosHas

1. JIucosckuit A.JI. Onierka croumocT (hupmbl (On3Heca) [DNeKTpoHHBIN pecypc]: yueOHoe moco-
oue / A.JL. Jlucosckuii, T.A. Hukeposa, JI.A. IlImeneBa. — DIIEKTPOH.TEKCTOBbIE JaHHbIE. — M. :
Hayunsrii koncynsrant, 2017. — 58 ¢. — OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexxum no-
cryma: http://www.iprsmarthop.ru/75466.html

Jlononnumenvhas
1. CokonoBa A.A. OneHka CTOMMOCTH OM3HEca [DNEKTPOHHBIA pecypc| : MpakThKym / A.A.
CoxkonoBa, B.B. I'apu6oB. — DnekTpoH.TekcTOBbIe qaHHbIe. — CTtaBponoib: CeBepo-KaBkazckmii

dbenepanbnbiii yauBepcutet, 2016. — 106 ¢. — DBC «lprsmarty.— 2227-8397. — Pexum gocryma:
http://www.iprsmarthop.ru/66085.html
2. OteHka cTOMMOCTH Ou3Heca HH()OKOMMYHUKAIIMOHHBIX KOMIAHUH [ DIIeKTPOHHBIN pecypc|

: yuebnoe nocobue / H.J[. ['onuaposa [u 1p.]. — DIEKTpPOH.TEKCTOBBIC NaHHBIe. — HoBocuOUpCK:
Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TEIEKOMMYHHKaIM 1 nHpopmaTuku, 2016. — 71 C. —
BBC «lprsmarty.— 2227-8397. — Pesxxum pocrymna: http://www.iprsmarthop.ru/69551.html

Tema Ne 2. MeTo10/10rusi OlIeHKH CTOMMOCTH OM3Heca U cucTeMa HH-GopmManun
1. Dramnbl oLleHKH CTOMMOCTH OM3Heca
2. O1leHKa COCTOSHUSI OTPACIIH, B KOTOPOH (PYHKIIMOHUPYET OIICHUBAEMbIi OH3HEC
3. CranmapTsl CTOMMOCTH MPEAIPHUATHS U UX KIacCU(UKAIISL
Jlureparypa:
Ocnognas
1. [Toaropusriii B.B. Ouenka croumocTtu OusHeca [ D1eKTpoHHBIN pecypce] : yuebHoe nmocodue / B.B.
[ToaropHslii. — DIEKTPOH.TEKCTOBbBIE JaHHbIe. — JloHenk: JloHenkuii rocyaapcTBEHHBINH YHUBEP-
curet ynpasienus, 2016. — 233 ¢. — OBC «Iprsmart»y.— 2227-8397. — Pexxum nocrymna:
http://www.iprsmarthop.ru/62363.html
Jlononnumenvras
1. Ouenka cronmocTu Ou3Heca THHOKOMMYHUKAIIMOHHBIX KOMIAHUH [ DJIEKTPOHHBIN pecypc] :

yuebnoe nocodue / H.JI. TonuapoBa [u ap.]. — DIEKTpOH.TEKCTOBBIEC aHHbIe. — HoBocuOupck:
Cubupckuil rocyaapcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMi U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nmoctyna: http://www.iprsmarthop.ru/69551.html

2. Kuranosa B.H. Ouenka croumoctu 6usHeca [ DNeKTpOHHBIH pecypc] : yuebHoe nocodue / B.H.
XKuranoa. — 2-e u3a. — DIIEKTPOH.TEKCTOBBIE TaHHBIE. — ToMmck: ToMckuil rocyiapcTBeHHBII
YHUBEPCUTET CUCTEM YIPABJIECHUS U pano31eKTpoHuKH, Db Konrent, 2015. — 216 ¢. — OBC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtymna: http://www.iprsmarthop.ru/72160.html

Tema Ne 3. /IoxoaHbIH MOAX0/ K OlleHKE CTOUMOCTH OM3Heca
1. Hcrounuku GopMHpOBaHUS J0XO0B OT HCIOIb30BAHUS HHPPACTPYKTYpPHI
NpEeANpUATHS
2. Metononorus J0XOAHOTO MM0AX0aa
3. Meroa TUCKOHTHPOBAHUS JICHEKHBIX ITOTOKOB
Jluteparypa:

OcHosHas
1. IToaropusriii B.B. Ouenka cronmoctu 6u3Heca [ DNeKTpOHHBIN pecypc] : yuebHoe nocodue / B.B.
[ToaropHslii. — DNEKTPOH.TEKCTOBbIE AaHHbIe. — JloHenk: JloHenkuii rocy1apcTBEHHBIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢. — OBC «Iprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html

JlononnumenvHas
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1. CokonoBa A.A. Ouenka croumMocTu 6usHeca [ DneKTpoHHBIH pecype] : mpakTukym / A.A. Coko-
noBa, B.B. 'apu6oB. — DnekrpoH.TekcToBBIC AaHHBIE. — CTaBpomnoins: CeBepo-KaBkaszckuii ¢e-
nepanbHbd yHUBepcuTeT, 2016. — 106 €. — OBC «lprsmart»y.— 2227-8397. — Pexum noctyna:
http://www.iprsmarthop.ru/66085.html

2. OrieHka crouMocTH Ou3Heca HHOKOMMYHUKAIIMOHHBIX KOMIIAHUH [ DIeKTpOHHBIN pecypc] :
yaebnoe nocodue / H.JI. 'onuaposa [u ap.]. — DIAEKTPOH.TEKCTOBBIC NaHHbIe. — HoBocuOupck:
Cubupckuii rocy1apCTBEHHBIN YHUBEPCUTET TEICKOMMYHUKAIUK 1 nHGopmaTtuku, 2016. — 71 c. —
BBC «lprsmarty. — 2227-8397. — Pexxum pocryma: http://www.iprsmarthop.ru/69551.html

Tema Ne 4. CpaBHUTEJIbHBII MOAX0 K OLIEHKEe CTOMMOCTH OHU3Heca

1. Meronx pblHKa Kanuraiza

2. Merox cneiok

3. Mertox oTpacneBbIx KO3 (UIIMEHTOB

Jluteparypa:

OcHosHas
1. JIucosckwmii A.JI. Ouenka croumocTtu ¢upmsl (Ou3Heca) [DIEKTPOHHBIN pecypc]: yueOHoe moco-
oue / AJL. JlucoBckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIEKTPOH.TEKCTOBbIE JaHHBIE. — M. :
Hayunsrit koncynprant, 2017. — 58 ¢. — OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
JlononnumenvHas

1. CoxonoBa A.A. Onenka ctoumocTu On3Heca [ DneKTpoHHbIN pecypc] : mpaktukym / A.A. Coko-
noBa, B.B. I'apu6oB. — DnektpoH.TekcToBblie AanHble. — CTaBponoinb: CeBepo-Kaskasckuii ¢e-
nepanbHbiid yHUBepcuTeT, 2016. — 106 ¢. — OBC «lprsmart»y.— 2227-8397. — Pexum noctyna:
http://www.iprsmarthop.ru/66085.html

2. Xuranosa B.H. Ouenka croumoctu 6usHeca [ DNeKTpOHHBIH pecypc] : yueOHoe mocodue / B.H.

XKuramosa. — 2-¢ U3, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: ToMckuii Tocy1apcTBEeHHBIN
YHHUBEPCHTET CHCTEM YIPABJICHHUS U panodJIeKTpoHuKH, Db Kontent, 2015. — 216 ¢. — 3BC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum nocrtymna: http://www.iprsmarthop.ru/72160.html

Tema Ne 5. UmymiecTBeHHbIH MOAX0/ K OLlEeHKE CTOUMOCTH OM3Heca

1. Meroabl OlleHKH IO OyXTanTepCcKOl OTYETHOCTH

2. Meroa YUCTBIX aKTHBOB

3. Meroa TMKBUIAIIMOHHON CTOMMOCTH

Jureparypa:

Ocnoenas
1. JIucosckuii A.JI. Onienka crouMmocTH Gpupmsbl (OU3HEca) [ DNEKTPOHHBIN pecypc]|: yueOHoe oco-
oue / A.JI. Jlucosckuii, T.A. Hukepona, JI.A. llImeneBa. — DIEKTPOH.TEKCTOBBIEC JaHHBIE. — M. :
Hayunsrit koncynpTant, 2017. — 58 ¢. — OBC «lprsmarty.— 978-5-6040243-3-1. — Pexum no-
cryma: http://www.iprsmarthop.ru/75466.html
Llonoanumenvras
1. CokonoBa A.A. OueHka crouMocTu 6usHeca [ DneKTpoHHBIH pecypc] : mpakTukym / A.A. Coko-
noBa, B.B. 'apu6oB. — DnexTpoH.TekcToBbIe JaHHble. — CTaBpomnounb: CeBepo-KaBkasckuii de-
nepanbHbIid yHuBepeuteT, 2016. — 106 ¢. — DBC «lprsmarty.— 2227-8397. — Pexxum mocryma:
http://www.iprsmarthop.ru/66085.html
2. OrueHka CTOUMOCTH On3Heca HHPOKOMMYHHKAIIMOHHBIX KOMIaHUH [ DNIeKTpOHHBIN pecypc] :

yaebnoe mocodue / H.JI. T'onuaposa [u ap.]. — DAEKTpOH.TEKCTOBBIEC NaHHble. — HoBocuOupck:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 nadopmatuku, 2016. — 71 ¢c. —
3BC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.htmi
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Tema Ne 6. UHBeCTHIMOHHBII MOAX0/ K OLICHKE CTOMMOCTH Ou3Heca

1. Tloka3arenu u MOAEIN OCTATOYHOTO TOXOAA

2. Meroa akKIIMOHEPHOT'O KanuTaia

3. Merox neHexxHoi 100aBI€HHON CTOMMOCTH

Jluteparypa:

OcHosHas
1. JTucosckwmii A.JI. Ouenka croumocty pupMel (Ou3HECa) [ DIEKTPOHHBIN pecypc]: yaeOHoe moco-
oue / A.JL. JIucosckuii, T.A. Hukeposa, JI.A. [lImeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunsrit koncynbrant, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
JlononnumenvHas
1. Omenka croumocTu On3HEca HHPOKOMMYHHUKAITMOHHBIX KOMIAHUH [ DIEKTPOHHBINA pecypc] :
yaebnoe nocodue / H.JI. ['onvaposa [u ap.]. — DIEKTPOH.TEKCTOBBIC NaHHbIe. — HoBocuOupck:

Cubupckuii rocy1apCTBEHHBI YHUBEPCUTET TEICKOMMYHUKAIMK 1 nHGopmaTtuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.htmi
2. XKuwuranosa B.H. Onenka ctoumoctu OusHeca [DnekTpoHHbIN pecypc] : yueOHoe nmocodue / B.H.

XKuramosa. — 2-¢ U3, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — TomMck: TomMckuii Tocy1apcTBEeHHBIN
YHHUBEPCHUTET CUCTEM YIPABJICHUS U panodIeKTpoHukn, b Konrenrt, 2015. — 216 ¢. — 3BC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum nocrtymna: http://www.iprsmarthop.ru/72160.html

Tema Ne 7. OnuMOHHBIN MOAX0 M CHHTETHYECKHE METOAbI B OlIEHKEe CTOUMOCTH
Ou3zHeca

1. Meronx peanbHOro ONMoHa Wi onuoHHbIH MeTo (ROV-meTon)

2. buHoMManmbHas MOJENb OIIEHKHU OIMIIMOHOB

3. CpaBHeHHE U CUCTEMAaTHU3alHs [TOJX0/I0B M METOIOB B OLICHKE CTOMMOCTH OU3-

Heca
Jluteparypa:

Ocnoenas
1. Ionropusiit B.B. Onenka croumocTu OusHeca [ DneKTpoHHBIN pecypce] : yueOHoe mocobue /
B.B. [loaropHslil. — DI€KTpOH.TEKCTOBBIE AaHHbIE. — JloHenk: /JoHenKuil rocy1apcTBEHHBIN
yHuBepcuteT ynpasienus, 2016. — 233 ¢. — OBC «Iprsmart»y.— 2227-8397. — Pexum nocryna:
http://www.iprsmarthop.ru/62363.html
Jonornumenvnas
1. Cokonosa A.A. OueHka crouMocTu OusHeca [ DaeKkTpoHHBIN pecypc] : mpakTukyMm / A.A. Coko-
noBa, B.B. 'apuboB. — DnexTpoH.TekcToBbie qaHHbIe. — CTaBponoinb: CeBepo-KaBkazckuii ¢e-
nepanbHbIA yHUBEpcuTeT, 2016. — 106 €. — DBC «lprsmarty.— 2227-8397. — Pexum noctyma:
http://www.iprsmarthop.ru/66085.html
2. OueHka cToMMOCTH Ou3Heca HH(HOKOMMYHUKAIIMOHHBIX KOMITAHUN [ DNEeKTPpOHHBIN pecypce] :
yuebHoe nocooue / H.JI. 'onvapoBa [u Ap.]. — DIeKTpoH.TeKCTOBbIC JaHHbIEe. — HoBOCHOUpPCK:
Cubupckuii rocy1apcTBEHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 uadopmatuku, 2016. — 71 c. —
3BC «Iprsmarty.— 2227-8397. — Pexxum nmocryna: http://www.iprsmarthop.ru/69551.htmi

Tema Ne 8. Ouenka cTouMoCcTH 00HLEKTOB HEIBHKHUMOCTH

1. CpaBHHUTENBHBIN MOIXO] K OLIEHKE HEJIBUKIMOTO UMYIIECTBA

2. 3aTpaTHBIN MOAXO0/ K OIICHKE HEJIBIYKUMOTO HMYIIIECTBA

3. Bo3separ kanurana, onpeseneHre oomero ko3 guirenTa KanuTa 3
Jluteparypa:

Ocnosnas
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1. JIucoBckuii A.JI. OueHka ctouMocT GupMbl (Ou3HECA) [ DIEKTPOHHBIN pecypc]: yueOHoe moco-
oue / AJL. JlucoBckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIIEKTPOH.TEKCTOBbIC JaHHBIC. — M. :
Hayunsrit koncynbTant, 2017. — 58 €. — OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html

Jlononnumenvhas

1. OueHka cTOUMOCTH OM3HECAa MHPOKOMMYHHUKAITMOHHBIX KOMITAaHHUH [ DJIIEKTPOHHBIN pecypc] :
yaebnoe nocodue / H.JI. 'onuaposa [u ap.]. — DIEKTPOH.TEKCTOBBIC NaHHble. — HoBocuOupck:
Cubupckuii rocy1apCTBEHHBIN YHUBEPCUTET TEICKOMMYHUKAIMK 1 nHGopmaTtuku, 2016. — 71 c. —
BBC «lprsmarty.— 2227-8397. — Pesxxum pocrymna: http://www.iprsmarthop.ru/69551.html

2. XKwuranosa B.H. Onenka croumocTr OusHeca [ DneKTpoHHBIN pecypce] : yueOHnoe mocobue / B.H.

JKuranosa. — 2-¢ u3a. — DIEKTPOH.TEKCTOBBIE TaHHbIe. — Tomck: ToMckuii rocy1apcTBeHHBIN
YHHUBEPCHUTET CUCTEM YIPABJICHUS U paano3aeKTpoHuku, b Konrent, 2015. — 216 ¢. — ObC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum pocrtyna: http://www.iprsmarthop.ru/72160.html

Tema Ne 9. OueHka cTOMMOCTH MAIIMH M 000PYy/A0BAHMA

1. 3arparHblif HOJXOM K OLIEHKE MALINH U 000PYAOBaHUS

2. CpaBHUTEIBHBIH MMOAX0]] K OIIEHKE MAIIWH 1 000PyI0BaHHS

3. J1oXOmHBIH MOAXO0 K OIICHKE MAaIlliH 1 000pyI0BaHUS

Jlureparypa:

Ocnognas
1. Jlucosckuii A.JI. Onenka crouMocTt Gpupmel (Ou3Heca) [DNEeKTPOHHBIN pecypc]: yueOHoe oco-
oue / AJL. JlucoBckuii, T.A. Hukeposa, JI.A. [lImMeneBa. — DIEKTPOH.TEKCTOBbIE JaHHBIE. — M. :
Hayunsblii koHcynbTanT, 2017. — 58 €. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexxum no-
cryna: http://www.iprsmarthop.ru/75466.html
Hononnumenvrnas

1. CokonoBa A.A. OueHka cTOUMOCTH Ou3Heca [ DneKTpoHHBIN pecypc] : mpakTukym / A.A. Coko-
noBa, B.B. 'apu6oB. — DnexrpoH.TekcTroBble AaHHbIE. — CTaBponoib: CeBepo-Kaskaszckuii ¢e-
nepanbHbId yHUBEpcuTeT, 2016. — 106 €. — DBC «lprsmarty.— 2227-8397. — Pexum noctymna:
http://www.iprsmarthop.ru/66085.html

2. OueHka CTOUMOCTH Ou3Heca HH(POKOMMYHUKAIIMOHHBIX KOMIAHUH [ DIeKTpOHHBIN pecypce] :
yuebnoe nocooue / H.Jl. 'onuapoBa [u ap.]. — DnekTpoH.TekcToBble JaHHbIE. — HoBocuOupck:
Cubupckuii rocy1apcTBeHHBIN YHUBEPCUTET TeIEKOMMYHHUKaMK 1 nHpopmatuku, 2016. — 71 c. —
3BC «Iprsmarty.— 2227-8397. — Pexxum nmocryna: http://www.iprsmarthop.ru/69551.htmi

Tema Nel10. OuneHka CTOMMOCTH HEMATEPHAJIBHBIX AKTHBOB U HHTE/LUICKTYAJIbHOM
CcOOCTBEHHOCTH
1. JloxomHblif MOJIXOA K OLIEHKE HEMaTepHUalbHbIX aKTHBOB
2. 3anaTHBIﬁ MOoAXO/ K OLICHKC HEMATCPHAJIbHBIX aKTUBOB
3. CpaBHHUTEIBHBIN MOJX0]T K OIICHKE HEMAaTEPHAILHBIX aKTHBOB
Jluteparypa:

OcHosHas

1. IToxaropusiii B.B. Onenka ctoumocty 6u3Heca [ DMeKTpoHHBIN pecypce] : yueOHoe mocodue / B.B.
[ToaropHslii. — DNEKTPOH.TEKCTOBbIE AaHHbIe. — JloHenk: JloHenkuii rocy1apcTBEHHBIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢. — OBC «Iprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html

Jlonoanumenvuas

1. CoxonoBa A.A. Ouenka crouMocTH Ou3Heca [DnekTpoHHBIN pecypce] : nmpakTukyM / A.A. Coko-
noBa, B.B. I'apu6oB. — DnextpoH.TekcToBble AaHHbIE. — CTaBponoib: CeBepo-Kaskasckuii ¢e-
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nepanbHbid yHUBepcuTeT, 2016. — 106 €. — OBC «lprsmart»y.— 2227-8397. — Pexum noctyna:
http://www.iprsmarthop.ru/66085.html
2. Xwuranosa B.H. Onenka croumocTt OuszHeca [ IneKTpoHHBIN pecypce] : yaebnoe mocobue / B.H.

JKuranosa. — 2-¢ u3a. — DICKTPOH.TEKCTOBBIE TaHHbIe. — Tomck: ToMckuii Tocy1apcTBEeHHBIN
YHUBEPCUTET CUCTEM YIPABJICHHS M PaIu0dJIeKTpoHUKH, Diib Kortent, 2015. — 216 ¢. — ObC
«lprsmart».— 978-5-4332-0242-9. — Pexxum mocryma: http://www.iprsmarthop.ru/72160.html

Tema Ne 11. Ounenka cTOMMOCTH (PpMHAHCOBBIX aKTHBOB. OnpeneieHue PHIHOYHOM
CTOMMOCTH HEHHBIX OyMar U MPOu3BOIHBIX (UHAHCOBBIX HHCTPYMEHTOB

1. Ouuenka akmumii

2. Ormenka oonuranmii

3. OreHka QprOYEPCHBIX KOHTPAKTOB. OlleHKa POpBapAHBIX KOHTPAKTOB

Jluteparypa:

OcHosHas
1. JIucoBckwmii A.JI. Ouenka croumMocTd GupMbI (Ou3Heca) [ DIEKTPOHHEIN pecypc]: yaeOHoe Moco-
oue / AJL. JIucosckmii, T.A. Hukeposa, JI.A. [lIMeneBa. — DIIEKTPOH.TEKCTOBBIC JaHHBIC. — M. :
Hayunsrit koncynptant, 2017. — 58 ¢. — OBC «lprsmart».— 978-5-6040243-3-1. — Pexum no-
cryna: http://www.iprsmarthop.ru/75466.html
Hononnumenvnas

1. Ouenka crouMocT Ou3Heca HH(HOKOMMYHUKAIIMOHHBIX KOMITAHUN [ DNEeKTpOHHBIN pecypce] :
yuebHoe nocobue / H.JI. 'onvapoBa [u Ap.]. — DneKkTpoH.TeKCTOBbIE AaHHbIe. — HoBocuOupCk:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TEIEKOMMYHUKaMKA U uHpopmaTuku, 2016. — 71 c. —
OBC «Iprsmarty.— 2227-8397. — Pexxum nocryna: http://www.iprsmarthop.ru/69551.html

2. Xuramnosa B.H. Ouenka crommoctu 6u3Heca [ DNeKTpoHHBIH pecypc] : yueOHoe nocodue / B.H.

XKuramosa. — 2-¢ U3, — DJIEKTPOH.TEKCTOBBIE TaHHbIe. — ToMck: ToMckuii Tocy1apcTBEeHHBIN
YHHUBEPCUTET CUCTEM YINPABJICHUS U PaAUOdIeKTpoHUKH, D1k Kontent, 2015. — 216 ¢. — ObC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtyna: http://www.iprsmarthop.ru/72160.html

PA3EJN 5. OBPA3OBATEJBHBIE TEXHOJIOT MU

B 1mensx peanmuzanuyu KOMIIETEHTHOCTHOTO IOJXOJa B Y4eOHOM IMpOLEcCce TUCIMITIMHBI
«O1neHKa CTOMMOCTH OM3HEca»IpeyCMaTpUBAETCs MHUPOKOE UCIOIh30BAHNE aKTUBHBIX M MHTEP-
aKTHBHBIX (DOpPM MpOBENEHHs 3aHATUN B COUYETAHMM C BHEAayIUTOpPHOM paboToit. IIpu ocBoeHuu
JMCIUITUTMHBI TPEAYCMOTPEHO YTEHUE JICKIIMI ¢ MpUMEHeHueM npe3eHTaimii B PowerPoint. Ipexy-
CMOTPEHO TaK)K€ BBIMOJIHEHUE KOHTPOJIBHOIN pabOThI, BHIIOJIHEHUE ICCE HA 3aJlaHHYIO TeMY, Bbljia-
Ya 3aJaHWil JUIS BBITIOJIHEHUS JIOMAITHUX padoT, MPOBEJACHNE KOMITBIOTEPHOTO TECTUPOBAHHUS, Je-
JIOBBIE UTPBHI.

O6cyxnenne npodsieM, BBIHOCUMBIX HAa CEMHUHAPCKUE 3aHSTHS, J1JaOOpaTOPHbIE PAKTUKYMBbI
U TPaKTHUYECKUE 3aHATHUS, MPOUCXOIUT HE CTOJBKO B TPAJUIIMOHHOW (OpME KOHTPOIS TEKYLIHX
3HaHW, CKOJIEKO B ()OpME TUCKYCCHI, COPUEHTHPOBAHHBIX Ha TBOPYECKOE OCMBICIEHHE 00ydJaro-
IIMMHUCST HauboJiee CI0KHBIX BOIIPOCOB B X0/1€ 0000IEHHUSI UMH COBPEMEHHON NMPaKTHUKH MHUPOBOM
(B TOM 4HMcIIe U POCCUNUCKOMN) SKOHOMHUYECKON HAYKH.

HNuTepakTUBHBIE 00pa3oBaTeIbHbIEC TEXHOJIOTHH,
HCIOJIb3YyeMble HA AYIUTOPHBIX NPAKTUYECKUX 3aHATUAX

Tabnuya 5.1
Ounas ¢popma o0ydeHus

HanmenoBanue pa3ziesion\ Hcnonb3yembie 00pasoBaTelbHbIE Yacsl
TEM TEXHOJO0INHN
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Tema 1. DxoHOMHYecKHEe OCHO- | CeMHUHApPCKOE 3aHATHE — KKPYTIIBIA CTO»: 00- 24.
BBl U METOJI0JIOTUS OIICHKU cyxkJaeHue scce «CTaHaapTsl OLIEHOUYHOM Jesi-
CTOMMOCTH Ou3Heca TEJIBbHOCTH» C IPUMEHEHNEM MIPE3CHTALINH B
PowerPoint
Tewma 2. Meronomnorus onieHku | CeMHUHApPCKOE 3aHATHE — KKPYTJIIBIA CTO»: 00- 24.
CTOMMOCTH OW3HECa U cUcTeMa | cyxaeHue scce «DopMUPOBAHHUE PhIHKA OIIEHOY-
uH(bopMauu HOH JESATENbHOCTH » C IPUMEHEHUEM IIPE3EHTa-
u B PowerPoint
Tema 3. JloxoaHbI# OAXOI K CeMHHaApCKOE 3aHATHE — KKPYTJIBIN CTOM»: 00- 24.
OIICHKE CTOMMOCTH OH3Heca cyxkJieHue scce «Mojienu JUCKOHTUPOBAHHUS Jie-
HEXKHOT'O ITOTOKA » ¢ IPUMEHEHUEM ITPE3ECHTA-
n B PowerPoint
Tema 4. CpaBHuTenbHBIN TOA- | CEMUHAPCKOE 3aHATHE — KKPYTJIIBIA CTO»: 00- 24.
XOJI K OIICHKE CTOMMOCTH Ou3- cyxJeHue scce «UucnoBbie OIIEHKU CTOUMOCTH
Heca MpeanpusaTHii B cpepax Manoro 6usHecay ¢
pUMEHEHHEM npe3eHranuu B PowerPoint
Tema 5. UmymiectBennbit nofa- | CeMuHapCKoe 3aHATHE — «KPYTIIBIN CTOM»: 00- 4q.
XO0JI K OLIEHKE CTOUMOCTH OM3- cyxkaenue scce «Pa3HOBUIHOCTH METO/IOB OIEH-
Heca KM CTOMMOCTH OM3Heca B 3aBHCUMOCTH OT BUAA
HCIIOJIb3YEeMOM 0ATAHCOBOW CTOMMOCTH » C TIPH-
MEHEHHEM npe3eHTanuu B PowerPoint
Tema 6. UHBECTUIIMOHHBIM CeMHHAPCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 24.
MOAXO0J K OLIEHKE CTOMMOCTH CyXKJI€HUE 3cce «YTPaBIEHHE CTOUMOCTBIO, OC-
OuzHeca HOBAaHHOE Ha KOHIEMIIUNA YKOHOMUYECKOHN TIpH-
OBLIHY C MPUMEHEHUEM Mpe3eHTanuu B Power-
Point
Tema 7. OnumonHslii noaxon u | CeMuHapcKoe 3aHATHE — KKPYIJIBIN CTOM»: 00- 4y,
CHHTETUYECKHE METOBIB OLIEH- | CyxaeHHUe 3cce «CyIIHOCTh PeabHBIX OIIIHO-
K€ CTOMMOCTH Ou3Heca HOB. [IpeanpuHuMarenbckue BO3MOXKHOCTH KaK
peanbHBIC OMIIUOHBI) C TPUMEHEHUEM TMPE3eH-
tanuu B PowerPoint
Tema 8. OuleHKa CTOMMOCTH CeMuHapCKOe 3aHITHE — KKPYTIBIA CTOI»: 00- 4y,
00BEKTOB HEIBUKUMOCTH cyxaenue scce «O1eHKa CTOMMOCTH 3€MeTbHO-
r0 y4acTKa» ¢ IPUMEHEHHEM MPE3EHTAlluu B
PowerPoint
Tema 9. OuieHka CTOMMOCTH CeMuHapCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 4y,
MaIuH U 000pyI0BaHUS CyXKJIeHHe dcce «/{0XOaHBIN MOIX0/T K OIEHKE
MalIfH U 000pyI0BaHUsD» C IPUMEHEHHUEM TIpe-
3eHTraunu B PowerPoint
Tema 10. Ouenka ctoumMocTu CeMuHapCKOe 3aHITHE — «KPYTIBIA CTOM»: 00- 24,
HEMaTepPUATHHBIXaKTUBOBU UH- | CyXAeHHUE 3cce «OleHKa CPe/ICTB UHIUBUIYa-
TEJUIEKTyallbHOI COOCTBEHHO- JU3alU OPeIPUsATUS: OLlEHKa TOBAPHOTO 3HAKA
CTH Y 3HaKa 0OCITy>)KMBaHUS» C IPUMEHEHUEM TIpe-
3edranuu B PowerPoint
Tema 11. Omerka cromMocTH " 4y,
CeMHHapCKOE 3aHITHE — KKPYTIBIA CTOI»: 00-
¢uHaHCOBBIX akTUBOB. Onpere-
leHHe PHIHOUHOM CTOHMOCTH cykaenue scce «Mojenu mMporHo3uPOBAHMS TH-
LLeHHBIX GyMAr 1 TPOM3BOMIHBIX BHJICHJI0B) C IPUMEHEHHEM NPE3CHTALINH B
PowerPoint
(MHAHCOBBIX HHCTPYMEHTOB
Tabnuya 5.2

3aouHas popma oOyueHus

29



HanmenoBanue pa3iesioB\ Hcnonb3yembie 00pazoBaTelbHbIE Yacel
TeM TEXHOJIOTHH
Tema 1. DxoHOMHYECcKHE OCHO- | CeMHUHAPCKOE 3aHATHE — KKPYTIIBIA CTO»: 00- 14,
BBl U METOJI0JIOTUS OIICHKU cyxkenue scce «CTanaapTsl OIIEHOUYHOM Jesi-
CTOUMOCTH Ou3Heca TEJIBbHOCTH» C IPUMEHEHUEM MIPE3ECHTALINU B
PowerPoint
Tema 2. Merononorus ouenku | CeMuHapcKoe 3aHATHE — «KPYIJIBII CTOM»: 00- 24,
CTOMMOCTH OM3HECa U cUcTeMa | cyxaeHue 3cce «DopMUPOBAHKUE PhIHKA OIIEHOY-
uH(bopMauu HOH JESTENBHOCTH » C IPUMEHEHUEM IIPE3EHTa-
uu B PowerPoint
Tema 3. JloxoaHbI# OAXOI K CeMHHapCKOE 3aHATHE — KKPYTJIBIH CTOM»: 00- 1u.
OIICHKE CTOMMOCTH OM3Heca cyxkJieHue scce «Mojienu JMCKOHTUPOBAHHUS Jie-
HEXKHOT'O ITOTOKA » ¢ IPUMEHEHUEM ITPE3ECHTA-
uu B PowerPoint
Tema 4. CpaBuutenbHblii moa- | CeMuHapcKoe 3aHATHE — «KPYIUIBIN CTOM»: 00- 24,
XOJI K OIICHKE CTOMMOCTH Ou3- cyxJeHue scce «UucnoBbie OIIEHKU CTOUMOCTH
Heca MpeanpusaTHil B chepax Manoro 6usHecay ¢
pUMEHEHHEM npe3eHTanuu B PowerPoint
Tema 5. UmymectBennbit nofa- | CeMuHapcKoe 3aHATHE — «KPYIJIBIN CTOM»: 00- 1u.
XOJI K OLIEHKE CTOUMOCTH OM3- cyxkaenue scce «Pa3HOBUIHOCTH METO/IOB OIEH-
Heca KM CTOMMOCTH OM3Heca B 3aBUCUMOCTH OT BUJa
HCIIOJIb3YEeMOM 0ATAHCOBOM CTOMMOCTH » C TIPH-
MEHEHHEM npe3eHTanuu B PowerPoint
Tema 6. UHBECTUIIMOHHBIH CeMHHAPCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 14,
MOAXO0J K OLIEHKE CTOMMOCTH CyXKJI€HUE 3cce «YTPaBIEHHE CTOUMOCTBIO, OC-
OusHeca HOBaHHOE Ha KOHIEMIIUHA SKOHOMUYECKOHN MTPH-
OBLIHY C MPUMEHEHUEM Mpe3eHTanuu B Power-
Point
Tema 7. OnumonHslii moaxon u | CeMuHapcKoe 3aHATHE — «KPYIJIBIN CTOM»: 00- 1y,
CHHTETUYECKHE METOBIB OLIEH- | CyxaeHue 3cce «CyIHOCTh peaTbHBIX OIMIIHO-
K€ CTOMMOCTH Ou3Heca HOB. [IpeanpuHuMarenbckue BO3MOXKHOCTH KAk
peanbHBIC OMIIUOHBI) C TPUMEHEHUEM MPE3CH-
tanuu B PowerPoint
Tema 8. O11eHKa CTOMMOCTH CeMHuHapCKOE 3aHATHE — KKPYTIIBIN CTOM»: 00- 24,
00BEKTOB HEIBHKUMOCTHU cyxkaeHue scce «O1eHKa CTOMMOCTH 3€METbHO-
r'0 y4acTKay» C MPUMEHEHHEM MPE3CHTAIUHU B
PowerPoint
Tema 9. Ouenka croumMocTu CeMuHapCKOE 3aHATHE — «KPYTIIBINA CTOJI»: 00- 24.
MaIIuH U 000pyIOBaHUS CyXKJIeHHE dcce «/{0XOaHBIN MOIX0/T K OIEHKE
MalIfH U 000pyI0BaHUs» C IPUMEHEHHUEM TIpe-
3eHTraunu B PowerPoint
Tema 10. Ouenka ctTouMocTu CeMHHapCKOE 3aHITHE — KKPYTIBIA CTOI»: 00- 14,
HEMaTepPUATHHBIXaKTUBOBU UH- | CyXAeHHUE 3cce «OleHKa CPeICTB MHIUBUIYa-
TEJUIEKTyallbHOI COOCTBEHHO- JU3al OPePUsATUS: OLlEHKa TOBAPHOTO 3HAKA
CTH Y 3HaKa 0OCITy>)KMBaHUS» C IPUMEHEHUEM TIpe-
3edranuu B PowerPoint
Tema 11. Oenka CTOUMOCTH 24.

¢uHaHCOBBIX aKTUBOB. Onpere-
JICHWE PHIHOYHOW CTOUMOCTH
IIEHHBIX OyMar 1 MpOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB

CemMuHapCKO€ 3aHATHE — «KPYTIIBINA CTOII»: 00-
cyxzeHue scce «Mogenu mporHo3upOBaHUs 1H-
BUACHAOB» C IPUMCHCHUEM NIPC3CHTALIUN B
PowerPoint

ITPAKTHKYM
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3aoaua 1.Jleno3utHblil cepTudukar AUCKOHTHOTO THNa HoMHHAIOM 300 ThIC. py0. KyIUICH
3a 100 gHel 1o ero norameHus Mo IeHe, ONpeaesieMoi mpocToil yueTHol ctaBkoi 30% ronoBbIx,
n nponaH vepe3 40 nHeW Mo LeHe, ONpenensieMoll MpOCTOM y4dyeTHOM cTaBKOW 28% romoBBIX.
Haiinute 10X0AHOCTH TaKoi (PMHAHCOBOI ONepanuyu B BUJE MPOCTOM rOTOBOM MPOIEHTHONW CTaBKU
IIPU pacYeTHOM KOJMYECTBE JHEH B roay, pasHoM 360. KakoBa OyneT 10XOIHOCTh, €CIU BIIaJIeiel]
cepTuduUKaTa MPOJEPIKUT €T0 JI0 MOTAMICHUS?

3adaua 2. 3a BeKceb, YITCHHBIN 32 MOJITOpPA roja J0 CpoKa MO MPOCTOM YUETHOM CTaBKE B
12%, 3amnaudeno 4,5 Teic. py0. OnpenennTe HOMUHAIBHYIO CTOUMOCTD BEKCEJIs.

3adaua 3. bank npUHUMAET JIETIO3UTHI CPOKOM Ha 3 Mecsia o 28% romoBbix, Ha 6 Mecs-
ueB — nox 32% rogoBeix U Ha rog — nox 34% ronoBeix. Onpenenure CyMMy, KOTOPYIO TOJIYYHUT
BIIaJieNel] Aeno3uta B pazmepe 20 ThIC. py0. MpHU HAYKMCIEHUM MPOCTHIX MPOIEHTOB BO BCEX TPEX
cllydasx.

3aoaua 4. Jleno3uTtHbIil cepTUdUKAT TUCKOHTHOTO TUa HoMUHAIoM 400 ThIC. py0. KyIUIeH
3a 150 mHei 1o ero moraiieHus Mo LEeHe, ONpeaessieMo MTPOCTON To0BoM yueTHoU cTaBkon 30%
rojoBbIX. Haliaure moxoqHocTs Takol (PMHAHCOBOM Oomepaluy B BHJIE MPOCTOM rOJOBOW MPOIEHT-
HOM CTaBKM MPU PACYCTHOM KOJIMYECTBE AHEH B rofdy, paBHoM 360. KakoBa OyneT 10XOIHOCTb, €C-
JU Biazenen cepTudukata IpoAepKUT ero 10 norameHus? Brauser au Ha JOXOAHOCTh BEIUYHHA
HOMUHAaJa 3Toro cepruduxara?

3aoaua 5.VlaBectop muaHUpyeT Ui ce0sl 0THavy 1mo npoekTy Ha ypoBHe 17%. Koaddumm-
€HT UIOTEYHOU 3a40JKEHHOCTH cocTaBiisieT 75%. Kpenut npenocrasien B pazmepe 370 000 most.
Ha 7 net nox 22%. PaccunTaiite HEOOXOIUMYIO JIJIsl BBIMIOJIHEHUS JAHHOTO MPOEKTa BEITUYUHY TO-
JIOBOT'O YHCTOT'O ONEPAITMOHHOTO JI0XO/1a.

3aoaua 6. N3BecTHO, uTO TpebOyeMas 10y COOCTBEHHOro Kanurtaia coctapiseT 30%; cTas-
Ka MpoleHTa 1o Kkpeauty — 12,5%; kpeaut — Ha 25 JIeT IpU eKEeMECSIYHOM HaKOIUIEHUH; CTaBKa J10-
X07la Ha coOCcTBeHHBIN KanuTan — 5%. Paccunraiite oOmmii ko3 GpUIMEHT KanuTalIn3aum.

3adaua 7. PaccuuraiiTe €XeroJHyr0 HOPMY BO3Bpara KamuTana no merony MHByaa mpu
CJIEIYIOIIUX YCTOBUSX: CPOK JKM3HU OM3Hec-TuHUU— 20 JIeT; cTaBKa JOXOAHOCTU KanuTana — 15%.

3aodaua 8. OnieHOUHAs CTOMMOCTh aKTHUBOB MPEINPUATHS COCTABISET 32 MIH. JeH. efd. s
€ro JIMKBUJAIMK NOTpedyeTcs JBa roja. 3aTpaThl Ha JUKBUAALNIO coCcTaBsIOT 30% oT cTouMocTu
akTuBOB. KakoBa TeKy1asi CTOMMOCTb BBIPYUYKH OT MPOJAXKH MPH cTaBke JuckoHTa 20%?

3aoaua 9.PrrHOYHAS CTOMMOCTB aKTHBOB npeanpusaTus onennBaetcs B 50 000 Twic. neH. ef.,
HOpMall30BaHHas yucTas npuOblUIb coctaBisgeT 1 000 Teic. AeH. ea., CPeTHHUM 10X0X HAa aKTUBBI
coctaBisieT 15%. CraBka kanutanuzanuu — 18%. Onpeaenure CTOMMOCTh TYABUILIA.

3aoaua 10. Ilpennpustie B TEUEHNE HECKOJIBKUX IOCIEIHUX JIET IOJIy4aao TOAOBYIO MpHU-
ObUTb B pa3mepe 24 ThIC. AeH. el. LIeHOBON MyNbTUILTUKATOP «€Ha/MPUObLIbY, paCCUNTAaHHBIN 1O
JaHHBIM IPEIIPUITHS-aHaNora, paBeH 5. Onpeaennte CTOMMOCTb MPEANIPUATHS.

3aodaua 11. Yucras npuObLTE MPEANPHUATHS TIOCIIE yIUIaThl HajoroB coctasisieT 300 TwiC.
neH. en. Yucno oObikHOBeHHBIX akumii mpeanpustus — 100 000 mt. CraBka nuBumgenaa — 20%.
Onpenennre CTOMMOCTb NPEIITPUSATHSA.

3aoaual? PeiHOYHAs CTOMMOCTH JIMKBUJHOM OOMUTallii Ha KOHKYPEHTHOM pBIHKE paBHA
102 py6. Ee HomuHanpHas croumocts — 150 py0., HOMUHaNIbHAs CTaBKa I'OJ0BOTO KYIIOHHOTO Mpo-
renta — 20%. Cpok 1o morameHust oonuranuu — 2 roga. Ctaska Hanora — 15%.

KaxoBa (hakTrdeckast cTaBka J0X0/1a 10 3TOW 00Iuranuu?

3aoaua 13.0Onpenenure HOPMY A0XOZa JJIi MHBECTHUIMH MHOCTPAHHOIO PE3UICHTA B IO-
KYIIKY aKIIM{ 3aKpBITOM ONTOBO-TOPTrOBOM KOMITaHUH «KCH» C YMCIIEHHOCTBIO 3aHATHIX 14 4elloBeK,
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€CJIM U3BECTHO, YTO JJOXOJHOCTh OT€YECTBEHHBIX T'OCYIaPCTBEHHBIX OOJIUTalliii B pealbHOM BbIpa-
KeHUu paBHa 4%, oTeuecTBeHHBIH MHIEKC MH(mAmu — 11%; cpeqHepplHOUHAs TOXOTHOCTh Ha
0TE€4eCTBEHHOM ()OHIAOBOM phIHKE — 27%); TOXOAHOCTh TOCYIapCTBEHHBIX OOJUTAIIMN B CTPaHE WH-
BecTOpa — 7%;CpeAHepbIHOYHAS JJOXOJHOCTh Ha (POHIAOBOM PHIHKE CTpaHbl HHBecTopa — 12%; mo-
MIOJIHUTENbHAS IPEMUS 32 CTPAHOBOM PUCK — 9%; TOMOTHUTENbHBIE IPEMUU 33 3aKPHITOCTh KOMIIa-
HUM U 32 MHBECTUIMHM B MaJiblii OM3HEC — Ha YPOBHE MEXIYHApPOAHOM IMPHHATHIX aHAIOTUYHBIX
MIPEMHUIf; TEKyIllas JOXOJHOCTh C MHBECTUPOBAHHOTO B PACCMATPUBAEMYIO KOMIIAHUIO KalluTaia 3a
IIPOLIIbIE JIBA TOJla B CPEAHEM Kojebajlach OTHOCUTENIBHO CBOEH cpeaHell BennuuHbl Ha 10%; Te-
KyIIasi CpeTHEPbIHOYHAS TOXOJHOCTh Ha (DOHJAOBOM PBIHKE B 3TU T'ObI KOJIeOanach OTHOCUTEIHHO
CBOEH cpeliHel BeauyuHbl Ha S5 %.

3aoaua 14. Yucras npuObUIH MPEANPUATHS, HAMEPEBAIOUIETOCS CIENaTh WHBECTUIMU B
paciidpeHue Mpou3BOJICTBA paHee OCBOSHHOM MPOIYKIMH, COCTaBUJIA B T'OJl B pealbHOM BbIpaxke-
Huu 240 000 py6. OcraTouHasi 0aiaHCcOBasi CTOMMOCTh aKTUBOB (pupMbl paBasiercs 1 006 000 py6.
Koadduruent «llena/IIpubbuib» mo akmusam npeanpustus coctasiseT 4,3. Kakyro yauThIBaOIIYIO
pHUCKH OM3HECA CTaBKYy JTMCKOHTA MOKHO MPUMEHUTH Il TUCKOHTUPOBAHUS JIOXOJIOB, OKUIAEMBIX
OT paclIupeHust MPou3BoIcTBa?

3aoaua 15.01€HUTH TONTOCPOUYHBIA OM3HEC, CIIOCOOHBIM MPHUHOCHTH CIICAYIOIINE JICHEXK-
HBIE MOTOKH:

* B Ommokaiiime 13 MecsieB ¢ HaJIeKHOCTBIO (ITO MecsliaM, B ICHEXKHBIX equHuIax): 60; 65;
70; 85; 90; 90; 90; 90; 90; 80; 80; 55; 55;

* B JaJIbHEHIIIEM (TOYHO MPOTHO3UPOBATH HEBO3MOKHO) — IIPUMEPHO IO CTOJIBKO K€ B Teue-
HUE HEOIpeIeJIeHHO AIUTENBHOrO epUoaa BpeMeHH. Y YUTHIBAIOIIAs PUCKH OWM3HECAa PEKOMEHTY-
eMasl cTaBKa JUCKOHTA (TI0Jy4YeHa COTJIacHO MOJIEJIM OLIEHKH KalMuTaJdbHBIX akKTUBOB) — 84% rozo-
BBIX.

O1neHKy MpOW3BECTH MPUMEHHUTEIBHO K JABYM INPEAIONOKeHHMsIM: 1) OM3HEC yaacTcs BECTH
13 mecsieB (Hanpumep, MOTOMY, YTO B TEUEHHE 3TOTO BPEMEHH OH OYIET OCTaBaThCS BBHITOJHBIM);
2) OU3HEC yJIacTCsl OCYIIECTBISATh B TEUEHHUE HEONPEAEIEHHO JUIUTEILHOTO Neproia BpeMeHu (OH
OyZeT oCTaBaThCs BHITOJJHBIM HEOMPEEIIEHHO JI0JITO0).

PA3/IEJ 6. YYEBHO-METOINYECKOE OBECIIEYEHUE
CAMOCTOSITEJILHON PABOTHI OBYYAIOIIMXCS MO JTUCHUTIIAHE

Hapsiny ¢ ureHuem JieKuMii U MpOBEIEHUEM CEMHHAPCKUX 3aHATHUH, J1aOOpaTOPHBIX MPAKTH-
KyMOB U MPAaKTUYECKUX 3aHATUH HEOTHEMIIEMBIM 3JIEMEHTOM Y4eOHOIro Mpoliecca sIBISETCSl CaMo-
crosiTenbHas padora. [Ipu camocTosATeNnbHOM paboTe JOCTUraeTCsi KOHKPETHOE YCBOCHUE YU4eOHOTO
MaTepHala, pa3BUBAIOTCA TEOPETHUECKUE CIOCOOHOCTH, BaXKHbIE JJIS YCIIEHUIHOM MMOJATOTOBKH U 3a-
IIUTHI BBIMTYCKHON paboThl oOydaromierocs. @opMbl caMOCTOATENBHOM pabOThl CTYAEHTOB MOTYT
ObITh pa3HOOOpa3HbIMU. CamocTosATENbHAS paboTa 00yUarOIIUXCs BKJIIOYAET B ce0sl: U3ydYeHHUE 3a-
koHOB Poccuiickoit denepannn, oLUeHKY, 00CYXJIEHUE U PELEH3UPOBAHUE MYOJIMKYEMBIX CTaTel;
OTBETHI HA KOHTPOJIbHBIE BOIIPOCHI; PELHICHHE 33/1a4; CAMOTECTUPOBAHKE, HAITUCAHUE 3CCE.

BrinmonnHeHne BceX BHAOB CaMOCTOSATEIBHOM pa6OTLI YBA3BIBACTCA C U3YYCHUCM KOHKPCT-
HBIX TCM.

Tabnuya 6.1
CamocrosiTesibHass padora
HaunmeHnoBanue Bonpocsl, BBIHOCHMBIE
pa3aeioB/TeM HA CAMOCTOSITEIbHOE H3YYCHHE
Tewma 1. DxoHO- 1. CoBpemMeHHOE TOHUMaHKE OLIEHKH CTOMMOCTH On3Heca. O1ieHKa CTou-
MHYECKHE OCHOBBI | MOCTH OM3HECa KakK oJHa U3 (PYHKIMI PHIHOYHON SKOHOMUKH.
OILIEHKH CTOMMO- 2. OcHoBoIONararoUe MOHATHUS, UCTIOIb3yEMbIE B CUCTEME OLIEHOYHOM
cTH OM3Heca JESATENBHOCTH NIPEATIPUATHS.
3. llenu orieHKW M BHUJIBI CTOUMOCTH OM3Heca.
4. BpemeHHas OLIEHKA JE€HE)KHBIX TOTOKOB.
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HauMenoBanue
pa3aesioB/TeM

Bomnpocekl, BBIHOCUMBIE
HA CAMOCTOSITE/IbHOE U3YUYeHHUe

5. ®UHaHCOBO-2KOHOMHYESCKUH aHAJIN3 U CTOMMOCTh OH3Heca.

6. MudpactpykTypa cCHCTEMBI OIIECHKA CTOUMOCTH OM3HECa M €€ DJIIEMEHTHI.
7. DKOHOMUYECKHUE TTPUHITUITHI OIICHKU CTOMMOCTH OM3HEca.

8. Buapl, moaxoasl 1 METOABI OIIEHKM CTOMMOCTH OM3HECA.

Tema 2. Metono-
JIOTHS OLICHKH
CTOMMOCTH OM3-
Heca M CUCTEeMa
uHpopmanuu

1. Dramsl OLIEHKU CTOMMOCTH OHU3HECaA.

2. ndopmanus 1y1st Lenei OeHKN U MICTOYHHUKH €€ TTOTyYeHHS.

3. O1eHKa COCTOSIHHS OTPACIIH, B KOTOPOH (PYHKITMOHUPYET OIIECHUBACMBIN
ousHec.

4. UndpacTpyKTypa CUCTEMBI OLIEHKH CTOMMOCTHU OU3HECA U €€ SJIEMEHTHI.
5. CtanaapThl CTOUMOCTH JUISI OLIEHKH.

6. Oruer 00 OLIEHKE CTOMMOCTH OM3HECA.

Tema 3. Jloxon-
HBIA MOIXOM K
OLICHKE CTOHMO-
CTH OH3Heca

1. CymHoCTh 10X0IHOTO MOX0/1a K OLIEHKE CTOUMMOCTH OM3HEca.

2. MeTo10510T1s JOXOIHOTO MOX0/a K OLIEHKE CTOMMOCTH OU3Heca.

3. Busipl IeHE)KHBIX IOTOKOB M UX UCIOJIB30BAHUE B METOAX JI0XOAHOTO
MOIX0/1a.

4. Bugpl CTaBOK IMCKOHTUPOBAHUS M UX UCTOJIB30BaHUE B METOAX JIO-
XOJTHOTO MOAX0/A.

5. MeToa TMCKOHTUPOBAHUS JIEHEKHBIX ITOTOKOB.

6. DTarbl OIEHKHM CTOMMOCTH OM3HEca METOJ0OM JUCKOHTUPOBAHHUS Jie-
HEXHBIX TIOTOKOB.

7. Beibop mozenu aeHexxnoro moroka (CF).

8. OnpezernieHue JTUTEIBHOCTH MTPOTHO3HOTO Tieproaa (N).

9. Pacyer BeMYMHBI IEHEKHOTO MOTOKA JUIS KaXKJOTO roJ1a MPOTHO3HOTO
nepuoa (CF).

10. Onpenenenue cTaBKU TUCKOHTUPOBaHUSA ().

11. Pacyer BeIMYMHBI CTOMMOCTH B TIOCTIPOTHO3HBIHN MEPHOI.

Tema 4. CpaBHu-
TEJILHBIN OIXO0I
K OIICHKE CTOMMO-
CTH Ou3Heca

1. MeTtononorust CpaBHUTEIBHOTO MOAXO0/A.

2. IlpuHnunel oTtGopa COMOCTAaBUMBIX MNPEANPUATHN W MOPEAIpUSTUMN-
aHaJIOTOB.

3. Merox KOMIIaHUHU-aHAJIOTA.

4. Meton caemnokK.

5. Meton otpacneBbiX KOd(Q(ULNEHTOB.

6. [leHOBBIE MYIBTUIUIMKATOPBI, METOBI UX pacueTa.
7. [Ipumenenne MaTeMaTHYECKHUX METOJIOB.
PErpeCCUOHHBIN aHaAIM3.

8. MeTtox rinaBHBIX KOMIIOHEHT.

Koppensaumnonno-

Tema 5. Umyme-
CTBEHHEIN TOJIXOI
K OILIEHKE CTOMMO-
CTH OH3Heca

1. Merononorust MUMyHieCTBEHHOTO MOAX0/a.

2. MeToj 4uCThIX aKTUBOB.

3. OCHOBBI OLIEHKH CTOMMOCTH OOBEKTOB HEJIBUIKUMOCTH.

4. OcHOBBI OIIEHKH CTOMMOCTH MaIIMH U 000pYA0BaHUS.

5. OCHOBBI OLICHKH CTOMMOCTH HEMAaTePUATIbHBIX AKTUBOB U UHTEJUICKTY-
ITHHOW COOCTBEHHOCTH.

6. OCHOBBI OLIEHKH CTOMMOCTH ()MHAHCOBBIX aKTHBOB.

7. OueHka CTOMMOCTH MPOU3BOJICTBEHHBIX (TOBapHO-MaTepUalbHbBIX) 3a-
MacoB.

8. KoppekTupoBka 1e0MTOPCKOMN 3a/105KEHHOCTH.

9. Ouenka KagpoBOro NOTEHIHAIA.

10. Onenka 00s13aTENILCTB.

11. Meron TUKBUAAIIMOHHOW CTOMMOCTH.

12. Pa3HOBUHOCTH METOOB OIIEHKH CTOUMOCTH OM3HECa B paMKax UMY-
HIECTBEHHOI'0 MOAXO0/a.
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HauMenoBanue
pa3aesioB/TeM

Bomnpocekl, BBIHOCUMBIE
HA CAMOCTOSITE/IbHOE U3YUYeHHUe

Tema 6. UaBecTu-
[UOHHBIN MOIXO0I
K OIIEHKE CTOMMO-
ctu Ou3Heca

. MeTomomorus NHBECTUIIMOHHOTO ITOAXO0A.
. MeTozapl, OCHOBaHHBIE HAa KOHLIEIIINY OCTATOYHOr'0 JOXO0IA.
. Meron sxoHOMHUeckor no6aBieHHon croumoctr (EVA).

. Meron nenexxHoit nob6asiaeHHOM ctoumoctu (CVA).

Tema 7. OnmuoH-
HBII 1 UHBIE CUH-
TETHYECKHE T10/I-
XOJIBI K OLIEHKE
CTOMMOCTH OM3-
Heca

. Cymnocts onmronnoro noaxoaa (ROV-merona).
. Busipl peasibHBIX OMIIMOHOB, UCIIOJIB3yEMbIE B OIIEHKE CTOMMOCTH OM3-
Heca.
. Onenka crouMmocTtu OuszHeca Ha ocHoBe ROV-meroa.
. BunoMuanbHas MOJIEIb OIEHKHU OII[HOHOB.
. Mognens biska — [loyn3a B OlieHKE OMIIMOHOB.
. Onenka 6usHeca o ¢popmysie biska — [loynza (Black-Scholes).
. Meroa u30BITOYHOM MPUOBLIH.
. Meron XaycrtoHa.
. CpaBHEHHE M CUCTEMAaTH3AIIMsI TIOIX0/I0B U METOJIOB B OIIEHKE CTOMMO-
cTH Ou3Heca.

1
2
3
4. Meto1 akunoHepHOU o0aBiIeHHON cTouMOocTH (SVA).
5
1
2

O 0 31O n KW

Tema 8. Onenka
CTOMMOCTH 00b-
€KTOB HEJBHKHU-
MOCTH

. MeTo1p1 OIICHKU HEIBU’KUMOTO UMYIIIECTBA.

. JloxoHBI TOIX0/ K OIICHKE HEIBYKUMOT'O UMYIIIECTBA.

. CpaBHUTENBHBIN MOIXO/ K OLIEHKE HEABM)KMMOTO UMYIIECTBA.
. 3aTpaTHBIN MOAXO0/T K OLIEHKE HEJIBUYKUMOT'O UMYIIIECTBA.

. O1ieHKa CTOMMOCTH 3/1aHUN U COOPYKEHUH.

. O1LIeHKa CTOMMOCTHU 3€MEJIbHOTO YJacTKa.

Tema 9. Onenka
CTOMMOCTH Ma-
HIMH U 000py10-
BaHUs

. MeToibl OLIEHKHM MallluH 1 000pyJOBAHUS.

. 3aTpaTHBIN TOJXO0/ K OLIEHKE MAIINH U 000PYAOBaHMUS.

. CpaBHUTENBHBIN MOJXO/ K OLIEHKE MallluH U 000pYyJOBaHUS.
. JIOXOJIHBIN MTO/IX0JT K OLIEHKE MAIIUH U 000PYJOBAHHUS.

Tema 10. Onenka
CTOMMOCTH HEMa-
TepHATbHBIXAKTH-
BOBHU MHTEILJICKTY-
aJIbHOI COOCTBEH-
HOCTH

. I'pymimbl HeMaTepralbHBIX aKTHBOB.

. JIOXOTHBII TTOJIXO0]T K OIICHKE HEMaTePHATBHBIX aKTHBOB.
. Meron n30bITOYHBIX TPUOBLIEH.

. MeTo TUCKOHTUPOBAHUS JCHEKHBIX TTIOTOKOB.

. MeTon 0cBOOOXKICHUS OT POSUITH.

. Mertoa npoOneHust mpuObLIH.

. MeTon npenMy1iiecTBa B IpUOBLIAX.

. 3aTpaTHBIN TIOJIXO]] K OIEHKE HeMaTepUaTbHBIX AaKTHBOB.
. MeTo1 CTOMMOCTH CO3aHus.

10. Meton BeIMrphIIIa B COOCTBEHHOCTH.

11. CpaBHUTENBHBIN MOAXO K OIICHKE HEMAaTePHAIbHBIX aKTHBOB.
12. OnieHka CpeCTB HHIUBH Ty TU3AIAN TTPEITPHSITHSL.

O 0 IN NI WA WND—~LONOWNRA WD~

Tema 11. Ouenka
CTOUMOCTH (pu-
HaAHCOBBIX aKTH-
BOB

1. OneHka aKui.

. Onenka oOuramnum.

. Onienka Bekceneil, coeperaTenbHbIX U ICTTO3UTHBIX CEPTUPUKATOB.
. Onenka ¢prouepcHbIX U (HOpBAPAHBIX KOHTPAKTOB.

. OLIeHKa OMIIMOHHBIX KOHTPAKTOB.

. O1tenka cBOIIOB.

. OlIeHKa IeN03UTapHbIX PACIUCOK.

NN R W N
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14.
15.

16.

17.
18.

19.
20.

21.

22.

23.

24.

25.

26.

27.

28
29.

30.
31.
32.
33.
34.
35.
36.

6.1. IlpumepHbIe TeMBbI 3cce’

. IloHsATHE U OCHOBHLIE IIEJIH OLICHOYHOU JIEITEILHOCTH.

. OcHoBHBIE TIpOIIeAYPHI OlleHKH. OCOOEHHOCTH OIICHKHU On3Heca.

. [loHsiTHE TEKYILIEeH U CIPaBEIJIMBOM PHIHOYHON CTOMMOCTH.

. MexyHapoIHbIE CTaHIapThI OICHKH.

. [IpaBoBO€ perynupoBaHue OLIEHOYHOH 1eATeIbHOCTH.

. [ToHsITHE TEHE)KHOTO MOTOKA M €TO BHUIBI.

. Yder ¢akTopa BpeMEHH MPU OLIEHKE IEHEKHBIX TOTOKOB.

. llecTh (pyHKIMI CIIOKHOTO MPOLICHTA.

. Onpenenenne 3¢ (HEeKTUBHOCTU KPEIUTHBIX OIeparuii.

. Onpenenenne (hakTHUECKON TOXOAHOCTH IIEHHBIX OyMar.

. Onenka 3¢ (heKTUBHOCTH MHBECTUIIUMA.

. Onpenenenne CTOMMOCTH HICHTUDUITUPYEMBIX HEMATEPUAIBHBIX aKTUBOB.
. BHemHss u BHYTpeHHssT MHpOpMaIus, He0OXoAuMas /Uil OLEHKU PHIHOYHOW CTOMMOCTH Ou3-

Heca.

OCHOBHBIE BUJIbI KOPPEKTUPOBOK (PUHAHCOBBIX OTYETOB.

OcoOenHocTH MHPOPMAIIMOHHOM 0a3bI s OIICHKU On3Heca. OleHKa 3eMIIM B HeUICHTU (DU~
PYEMBIX CeTbCKOXO03HCTBEHHBIX aKTUBOB.

XapaKTepUCTUKA OCHOBHBIX MPOTPAMMHBIX MPOJYKTOB, UCIOJIB3YEMBIX Il aBTOMAaTH3AIMH
OIICHOYHBIX PaCUCTOB.

OO01as xapakTepuCcTUKa I0XOAHOTO OIX0/1a.

OCHOBHBIE ITAIbl OIICHKU CTOMMOCTH TPEIANPUITHS METOJOM IMCKOHTHPOBAHHBIX JICHEKHBIX
MIOTOKOB B ITPOTHO3HBIN MEPHOI.

MeTo/Ib1 OTIpe/IeIICHUsT CTAaBKH JTUCKOHTHPOBAHHSI.

Omnpenenenre UTOTOBOM BETMUYMHBI PHIHOYHOM CTOMMOCTUTIPEATIPUSATHS METOJIOM AUCKOHTUPO-
BaHHBIX JCHE)KHBIX TIOTOKOB ¥ BHECEHNE OKOHUYATEIILHBIX TOMPABOK.

DKOHOMHYECKOE COJIepKaHME METOAAa U OCHOBHBIE KaTETOPUH U IMOHSTHUS, B HEM HCIOJb3Yye-
MBIC.

MeTos1 onpe/ieNieHrs KamuTalIu3upyeMoro J0X0/a.

OO6ocHOBaHME CTABKU KaUTAIH3AIUH.

OtpacneBbie 0COOEHHOCTH (MIPOAOIKUTEIHHOCTh OMEPAMOHHOTO U (DUHAHCOBOTO IIUKIIOB) U
WX y4eT IIPH OTPEICIICHUU CTaBKU KaITUTaTH3AIIHH.

DKOHOMHUYECKOE CO/IepKaHUE CPABHUTENBHOTO (PHIHOYHOTO) TOIX0/a OIIEHKH CTOMMOCTH OH3-
HEeca M OTPaHUYCHUS €ro IPUMEHEHHUSI.

OcHOBHBIE ATarbl OIIEHKH CTOMMOCTH MPEANPUATHS METOIaMHU CIEJIOK U MPEATNPUATHS -aHAIOTa
(ppIHKA KanuTana).

BbIBO1 UTOTOBOTO 3HAYEHHSI PHIHOYHOW CTOMMOCTH OHM3HECA U BHECEHHE KOPPEKTUPYIOIIUX TI0-
MIPaBOK.

. DKOHOMHYECKOE COACPKaHNEC MECTOJd YUCTBIX aKTHUBOB.

Oco0eHHOCTH pacueTa YUCTHIX aKTUBOB B (PMHAHCOBOI OTYETHOCTH IpennpusTus. Haznauenue
NOKa3aTelsl U OrpaHUYEHHUs MCNOJIb30BaHMsA. lcnonap30BaHME CTOMMOCTH YHMCTBIX aKTUBOB
JUISI IPEIBAPUTENBHOMN OLIEHKH CIIPAaBEJIMBOM PHIHOYHON CTOMMOCTH OH3HECA.

OcoOEeHHOCTH OLIEHKH CTOMMOCTH 3€MENbHBIX Y4aCTKOB.

Oco0eHHOCTH OLIEHKH CTOMMOCTH MAIllMH U 000pYy10BaHUSI.

OcoOeHHOCTH OLIEHKH CTOMMOCTH HEMAaTepHUaIbHBIX aKTHBOB.

Oco0eHHOCTH OLIEHKH JIETI0BOM penyTaluy UKy IBUIUIaNTIPEIIPUSITHS.

OcoOEeHHOCTH OLIEHKU CTOMMOCTH (DMHAHCOBBIX BIIOKEHHA.

Oco0eHHOCTH U OrpaHUYEeHHsI HCIIOJIb30BAHUS METO/1a JINKBUAAIIMOHHONW CTOMMOCTH B OM3HEce.

OcHOBHBIE 3Tallbl pacyeTa JUKBUAALIMOHHOW CTOMMOCTH.

! ITepeuenn Tem He sBNsETCSA McdepnbiBaonuM. OOyYarOIIUCS MOXKET BEIOPATH MHYIO TEMY TI0 COTJIACOBA-

HHUIO C IIpEoaaBaTeICM.
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37. O60cHOBaHHE HOPM JIUCKOHTA MPH ONPEACIICHUH PHIHOYHON CTOMMOCTH Ha CPOYHOCTH M HU3-
KYIO JIUKBUJHOCTH OOBEKTA.

38. OneHka KOHTPOJBHBIX W HEKOHTPOJIBHBIX TAKETOB aKIUi (JOJeH KamuTanga) MpearnpusThs
(OusHeca).

39. CornacoBaHue pe3y/ibTaTOB, MOJYYEHHBIX PAa3HBIMH METOJAMHU OIIEHKHM CTOMMOCTH OH3HEeca
(mpeanpusATus), ¢ 3aKa34YUKOM.

40. OcobeHHOCTH OTYeTa 00 OICHKE (TIEPEOLIEHKE) OCHOBHBIX CPE/CTB.

TecThl
1.

6.2. [IpumepHbIe 3aJaHUA JISI CAMOCTOSITEIbHOM PadoThI

IIpu ananu3e pacxol0B B MeToJe JUCKOHTHPOBAHHBIX JI€HEKHBIX MOTOKOB CJIeyeT
yuyecThb:
OtBeT
a) MHQIIAIMOHHBIC OKUIAHMS I KaKI0H KaTeropuu U3JIePiKEK;
0) ePCIIEKTHBBI B OTPACIIU C YIETOM KOHKYPCHIINU;
B) B3aUMO3aBHCUMOCTH M TCHJICHIIUH MTPOIILJIBIX JIET;
') 0’KUJAEMOE MOBBIIICHUE IIEH Ha MPOAYKIIHIO;
n) a, B;
e) 0, T.
Kakoii MeToa ucnosib3yercsi B OlleHKe OM3Heca, KOrjia CTOMMOCTh NpeANpPUATHS NPH
JIMKBUIALMU BbIIIIE, YeM el CTBYIO1IEro?
OtBeT

o a) METOJ JIMKBUJIAIIMOHHON CTOMMOCTH;

o ©0) MeTo/ja CTOMMOCTH YHCTHIX aKTHBOB;

o B) METOJ KalluTaJIU3alHH J0X0/a.
Oxa3pIBaeT JIM BJUSIHUE HA YPOBeHb PUCKa pa3Mep NpeanpusaTus?

o O O O O O

OtBeT
o a)na;
o 0) Her.
JoxoaHocTh OM3HECA MOKHO ONpPeAeTUTh MPU MOMOIIM:
Ortger
o a) HOpMallu3aluH OTYETHOCTH;
o ©0) ¢duHAHCOBOTrO aHAN3A;
o B) aHAJIW3a UHBECTHUIINH;
o T)a,0,B;
¢} ,Z[) a, 0.
OueHIMK yKa3bIBaeT ATy OIEHKH 00beKTa B OTYeTe 00 OleHKe, PYKOBOJACTBYSCH
NPUHIUIIOM:
o @) COOTBETCTBUS,
o ©0) moyIe3HOCTH;
o B) IPEIETbHON TPOU3BOIUTEIHLHOCTH;
o T)U3MEHEHHs CTOMMOCTH.

Kakoil o1ieHOYHBbIH MYJIbTHILIMKATOP PACCYUTHIBACTCH AHAJOTMYHO MOKA3ATE/I0 Lie-
HA eJMHHUIBI 10X010B?
o ) lleHa / IEHEXHBIA MOTOK;
o ©0)nenHa/ npuObLIb;
o B)IleHa/ cOOCTBEHHbIN KaluTall.
Metoa «mpeanojaraeMou NpoaakKu» HCXOAUT U3 CACAYIOIIUX MPeINnoI0KeHH:
0] a) B OCTAaTOYHOM IMEPHUOAC BCINYHNHBI aMOPTHU3aAlMN U KalTUTaJIbHBIX BJIOKEHUH paB-
HBI,
o ©0) B OCTaTOYHOM TMEPUOJE TOHKHBI COXPAHITHCS CTAOMIBHBIC TOJTOCPOUHBIC TEMITHI
pocra;
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10.

11.

12.

13.

14.

15.

16.

17.

o B) Biajejel NpeAnpusTUs He MEHSIETCS;

o T)a,0,B;

o I[) a, 0.
Kakoii meToa gact 6oJiee 10CTOBepPHbBIE IaHHbIE 0 CTOMMOCTH NP eINPUATHS, €CJIH OHO
HeJaBHO BO3HHKJIO U HMeeT 3HAYUTeIbHble MAaTepHaJIbHble AKTHBbI?

o a) MeTOJ JIMKBUJIALIMOHHON CTOUMOCTH;

o 0) MeTo/a CTOMMOCTH YUCTHIX aKTUBOB;

o B) METOJl KalUTaJIU3aUU JOXO0/a.
CToumocTh 00bEKTA OLEHKH, ONlpeaesisieMasi MCXO/s1 U3 ero J0XO0JIHOCTH JJIsi KOHKpeT-
HOI0 JINLA, SIBJISETCS CTOUMOCTBIO:

o a) ppIHOYHOM;

o ©0) BOCIIPOHM3BOJICTBA;

o B) 0azaHCOBOM;

o T) UHBECTULIMOHHOH.
Ecau B MeTo1e TUCKOHTHPOBAHHBIX /ICHEKHBIX NMOTOKOB HMCHOJb3yeTcsl 0e3/10JroBoi
JA€eHEeKHbIH MOTOK, TO B UHBECTUIIMOHHOM aHAJIM3e HCCIIelyeTCs:

o a) KamuTaJIbHBIC BIOKCHUS;

o ©) 9MCTBI OOOPOTHBIN KAITUTAT,

o B) UBMEHEHHE OCTaTKa JOJITOCPOYHOMN 3aJ0JKEHHOCTH;

o T)a,0,B;

) I[) a, 0.
Puck, o0yci1oB1eHHBIH (P)AKTOPAMHM BHYTPEHHEH Cpe/ibl Ha3bIBaeTCsl:

o a) CUCTeMaTHYeCKHUM;

o ©0) HECHCTEeMAaTHYECKHM;

o B) APYyroi oTBerT.
C noMombI0 KAKOT0 METOa MOKHO ONpeleIMTh CTOMMOCTL MUHOPUTAPHOIO MaKeTa
AKIUM:

o a) MeToja CIHEINOK;

o 0) MeTo/a CTOMMOCTH YUCTBIX aKTUBOB;

o B) METOJa phIHKA KamuTaa.
Kakoii MeToa OumeHKM HCHOJb3yeTcsl JJIsl OLEHKH Pe3ybTaTOB PeCTPYKTYpPH3ALUHU
OousHeca?

o a) MeTOJ HAKOTUICHUS YHCTHIX aKTHBOB;

o 0) MeToA phIHKA KamuTana;

o B) METOJ AUCKOHTHPOBAHHBIX JECHEKHBIX TOTOKOB.
Jls1s1 6e310JIr0BOr0 €HEeKHOT0 NMOTOKA CTABKA JIMCKOHTA PACCYUTHIBACTCS:
a) KaKk CpeHEB3BEIICHHAs CTOMMOCTh KaluTaa;
0) METOJIOM KyMYJISITUBHOTO TOCTPOCHUS;
B) C TIOMOIIbIO MOJIETTU OIICHKU KalUTAIbHBIX aKTHBOB;

o T1)0,B.
BepHo Jin yTBep:kIeHue: 15 ¢JIyYaeB BO3PACTAIONINX BO BpeMEHHU IeHEeKHBIX MOTOKOB
K03 PprumeHT KanuTaau3anuu OyaeT Bceraa 00Jible CTABKU JUCKOHTA?

o a)na;

o ©0)Her.
Y100bI ONpeseuTh CTOMMOCTD HEKOHTPOJIBHOIO MAKeTAa OTKPHITOH KOMIIAHUHM He00-
X0AMMO H3 CTOMMOCTH KOHTPOJIbHOTO NMAKeTAa BbIYECTh CKHUAKY HA HEKOHTPOJbHBIH

O O O

Xapakrep:
o a)na;
o ©0)Her.

Korna Temnbl pocTa npeanpusTis yMepeHHBI U MPeICKa3yeMbl, TO HCIIO0JIb3YyeTCs:
o a) MEeTOJ TMCKOHTUPOBAHHBIX JECHEKHBIX ITOTOKOB,;
o 0) MeToA KanuTalu3alum JOX0/a;
o B) METOJ YHCTHIX aKTHUBOB.
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18. Ha yem ocHOBAaH MeETOJ CHAEIO0K:
o a) Ha OILIEHKE MMUHAPUTAPHBIX MAKETOB AKI[MH KOMITAHUI-aHAJIOTOB
o ©0) Ha OIICHKE KOHTPOJIBHBIX MAKETOB aKIIMi KOMIIaHUH-aHAJIOTOB;
o B) Ha OyAyHIHMX JOX0J1aX KOMITaHUH.
19. Kakue KOMIIOHEHTHI BKJIIOYAET MHBECTHIIMOHHBIH aHAJIMU3 /JJIsl PacuyeToB Mo MOJeJIH
JEHEKHOI0 MOTOKA JJIsi COOCTBEHHOI0 KanuraJa?
0 @) KauTaJOBIIOKCHUS;
0) mpUPOCT YUCTOrO 0OOPOTHOTO KAIKTATA,
B) CIIPOC Ha MPOAYKIIHIO;
r)a, 0;
n) a, 0, B.
20. 0. Akuum, olleHHBaeMble B COOTBETCTBUHM CO CTAHJIAPTOM PbIHOYHON CTOMMOCTH, MO-
YTH BCErJa COCTABJISIIOT:
o @) KOHTPOJIbHBIN MAKET aKIUi;
o 0) HEKOHTPOJBHBIN MAKET aKIIUK.
21. YTo U3 mepeuyncJeHHOr0 HHKe He SIBJISIETCS] CTAHAAPTOM CTOMMOCTH:
o a) ppIHOYHAsI CTOMMOCTb;
o 0) pyHmameHTambHasi CTOUMOCTb;
o0 B) CTOMMOCTbH JICUCTBYIOIIECTO MPEATPHUSITHS.
22. MyJabTHILIMKATOP — 3TO
23. PoIHOYHAS CTOUMOCTH MOKeT ObITh BbIPA’KEHA B:
o a) COYETaHMHU JICHEKHBIX CPEJCTB M HETUKBU/IHBIX IICHHBIX OyMar;
o 0) IEHeXHBIX CTUHUIIAX;
o B) ICHE&)KHOM DKBUBAJICHTE.
24. CtaBKa TUCKOHTHPOBAHUSA — ITO:
o a) JIedcTByIOIIas CTaBKa 10X0a 10 allbTePHATUBHBIM BapUaHTaM MHBECTHIIHIA;
o 0) oxmmaeMasi CTaBKa J0X0/1a 10 aTbTePHATUBHBIM BapHAaHTAM WHBECTHUITUH.
25. Pacyer 0CcTAaTOYHOH CTOMMOCTH HEOOXOAUM B:
o a) MEeTO/€ phIHKA KaluTasa;
o 0) MeTose N30BITOYHBIX MPUOBLIEH;
o B) METOJIe TMCKOHTHPOBAHHBIX JCHEKHBIX TTOTOKOB.

o O O O

PA3IEJ 7. OUEHOYHBIE 1 METOJIMYECKUE MATEPHAJIBI ITO OBPA3OBATEJLHOI TPOTPAMME
(®OHJ OEHOYHBIX CPEJCTB) /1J151 IPOBEJEHMSI TEKYIIETO KOHTPOJISI YCHEBAEMOCTHU U
MMPOMEKYTOUYHOI ATTECTALIMUA

7.1B mpouiecce ocBoeHUsI AUCIUIUIMHBI «OILIEHKA CTOMMOCTH OHW3HECa» ISl OICHWBAHMS
c(OPMUPOBAHHOCTH KOMIETEHIIMI HCIIONB3YIOTCS OIIEHOYHBIE CPEJICTBA, MPEICTaBICHHbIE B Ta0-
qmie 7.1.
Tabnuya 7.1
INJIAHUPYEMBIE PE3YJIBTATBI OBYUEHMUS 11O JUCHUIIJIMHE, COOTHE-
CEHHBIE C HINTAHUPYEMBIMMU PE3YJIBTATAMMU OCBOEHUA
OBPA3OBATEJBHOM ITPOI'PAMMBI B COOTHOIIEHHUU C OIIEHOYHBIMHU

CPEACTBAMUA
[li1aHupyemMble pe3yabTaThl, IIpumMepbl KOHTPOTBLHBIX Metoapi \
XapaKTepH3yIoIHe ITaMbI Conepxanne BONPOCOB M 32/1aHUH cpexcTBa
(opmupoBanusi KOMIIETEH- | y4eOHOro MaTepua/a LISl OUEHKH 3HAHUIA, KOHTPOJISI
— YMeHHii, BJIaIeHUi

YK-1 CriocobeH ocyniecTBIATh MOUCK, KPUTHYECKUI aHAIN3 U CUHTE3 MH(POPMAIUH, IPUMEHSITH CUCTEM-
HBIH MOAXOJ VIS PEHICHHS] TOCTAaBICHHBIX 33134

HNYK-1.1. 3naer, kak ocy- | Tema 1. DxoHOMHYECKHE ‘KaK noyioxeHus dene- ‘HI/ICI)MeH-

38




IIECTBIATE TOUCK, KPUTHYE- | OCHOBBI M1 METOIOJIOTHS panbHOro 3akoHa «O06 HBII KOH-
CKHil aHanmM3 W CHHTe3 WH- | OIICHKHM CTOMMOCTU OM3HECA| OIEHOYHOU JIEATENBHO- | TPOIIb / 3cce
dopmanum, mnpuMeHsaTh cu- | Tema 2. Meromonorus ct B PO» ot 29 mronst | (1.1-20),
CTEMHBIHl MOAXOX s pemie- | OLEHKHM crouMocTu 6usHecal 1998 r. Ne 135-@3 onpe-| YcTHBIHA
HHS TIOCTABICHHBIX 337124 U cuctema nHpopManuu JENIAIOT MOHATHUS «CyOb- | KOHTPOJIb /
€KThI» U «OOBEKTHI» OTpOoC Ha
OLICHKU? CEM 3aHSITUHU
Yro Takoe «camopery- | (1. 1-11),
Jaupyemasi OpraHuza- JK3aMeHe
1Us», ¥ KakoBa ee poJib B| (B.1-20)
OIIEHOYHOM AesitenbHO- | TecTtupona-
ctu Poccuiickoit dene- | Hue
panuu? /T€CTOBBIE
Kakue 3amauu crodar ne- | 3aganus Ne
pel aTTeCTallMOHHON 9-16
komuccuen Hannonane-
HOT'O COBETA I10 OLIEHOY-
HOH NeATEeILHOCTH?
Kakue Buabl croumoctu
00BbEKTa OLIEHKH TPEe.Ty-
cMoTpeHsl Denepalb-
HBIMH CTaHJIapTaMH
onienku (OCO)?
NVYK-1.2. ¥meer ocymects- | Tema 1. Dxonomuueckue | Kakue tpeboBanus k o1- | [Incemen-
JATh  MOKMCK, KPUTHYECKHMH | OCHOBBI U METO0JIOTHs 4yeTy 00 OLIEHKEe yCTa- HBII KOH-

aHamu3 M cuHTe3 uH(opMa- | OLIEHKU CTOMMOCTH OM3HEca| HOBJIEHBI B (heiepabHOM| TPOJb / 3cce
LMK, TpPUMEHATH cucTeMHBbIA | TeMa 2.MeTtomonorus 3akone «O0 ouenounoii | (1.1-20),
TIOJXOJ] JUTSl PElleHHs mocTas- | OLICHKU CTOUMOCTH ousHecal neaTeabHOCTH B PDy oT | YCTHEIN
JICHHBIX 3a1a4. U cucremMa uHpopMalnuu 29 urona 1998 Ne 135- | koHTpOIB /
®3.7 OIpoC Ha
HazoBure ciiydau 00s13a- | ceM 3aHATUH
TENBHOTO MpoBeneHus | ,(T. 1-11),
OLIEHKH COTJIaCHO esie- | IK3aMeHe
pansHOMY 3akoHy «O6 | (B.1-20)
OLIEHOYHOM AesTenbHO- | Tectuposa-
ctu B PO» ot 29 uronst | Hue
1998 Ne 135-®3. /TecToBbBIE
3aganus Ne
9-16
MNYK-1.3. Baageer npaktuue- | Tema 1. DkoHOMHUYECKHE [lonsTne u cymHOCTh [Incemen-
CKMMH HaBbIKaMH TIOUCKA, KPH-| OCHOBBI U METOHOJIOT U OLICHOYHOM JIEATEIbHO- HBIN KOH-
THECKOTO aHaJl3a U CHHTE34 | orieHKM CTOMMOCTH OM3HEeca| CTH. TpOJb / 3cce
HH(OpMALH, IPUMEHEHHA Tema 2. Metomonorust Llenu ouenku croumoctH| (1.1-20 ),
CHCTCMHOTO TIOAXOAA VA P | ey cTonMocTn Gu3Heca| GusHeca. YcTHbil
IICHWS ITOCTABJICHHBIX 3a1a4
U cuctema uHhopManuu Kareropuu orieHK# CTOU- | KOHTPOJIb /
MOCTH: 3aTparThbl, IIeHa, OTpocC Ha
CTOMMOCTbD, LIEHHOCTb. CEM 3aHSITUU
MexayHapossbie U eB- | ,(T. 1-11),
poreiickue cTaHIapThI JK3aMeHe
oreHku. Bujibel cronmo- | (B.1-20)
CTHU, UCTIOJIb3YEeMEbIC B Tectupona-
OLICHKE. HUE
B3aumocss3b Lenei /TeCTOBBIE
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OLIEHKH U BUJIOB CTOMMO-
CTH.

OOBEKTHI U CYOBEKTHI
CTOMMOCTHOM OILICHKH,
npaBa U 00s13aHHOCTH
OLICHIIIKA U 3aKa34HKa.
OTBETCTBEHHOCTD OLICH-
IHKA.

OcHOBHBIE 3Tallbl MPO-
1ecca OIeHKH.

3aganusa Ne
9-16

IIK-1 Cnioco0eH ocymecTBIATH IVIAHUPOBaHUE Pa00ThI

CTPYKTYPHOIO NOApAa3aeeHust

UIK-1.1. Tema3. [loxonnslii noaxon | Kimaccudukanus umymie-| [Tucemen-
3HaTh: K OLIEHKE CTOUMOCTHU OM3- | CTBA U MMYIIECTBEHHBIX | HBIH KOH-
TpynoBoe u rpaxaanckoe 3a- | Heca npaB JJIA LeJiel OIICHKHU. | TPOJIb / 3cce
KOHOJaTENLCTBO - Poceniickolt | Tema 4. CpaBHUTENbHBIA | [TpaBo coGerBenHoCTH B | (T.21-40 ),
gegzg::fﬂ 0 HODMATHEHAS HOIL’%OH K OLCHKE CTOMMO- | cycremMe UMYIIECTBEH- | Y CTHBIN
62?321, BHYTPEHHHUE I;C)GFJI&MGH' E:l"TeI;[aHSSI-II/G;;[aymecmeHHI)H?I HBIX npas. LIonsTiA Koutpoit: /
THI SKOHOMIIECKOTO CyGBEKTA HOI[XO,I[. K OICHKE CTOMO- «MYILICCTBOY, CBEILIBY 1| ONPOC HA
OCHOBB  MH(OPMALMOHHBIX | o1y Grsreca «MMYIIECTBEHHBII KOM- | CEM 3aHSATHHU
TeXHOOTHI U MHPOPMAIUOH- | Tey o 6. Unpectummoni | K Opranmsamnuos- | ,(1.1-11),
HOIi 6€30MaCHOCTH [TOMIXOM K OIeHKe cTomMo- | HOPKOHOMHHECKHE dop-| sx3amene (B.
IlporpaMmHBIC CPEACTBA @B- | oo oo 0 MBI BeICHUSI OM3Heca. 21-40)
TOMaTH3alMu OQUCHOH jes- Tema 7. OMIUOHHSIH TO- OpranuzannoHHoO- Tectuposa-
Beg;;{;;T;eHOBoﬁ HoKyMerira- | XOA ¥ CHHTETHHECKIE Me- Eple/‘;(;ilge hopmeI Tpe- ZIZiTOBBIe
MM,  ZICTOTIPOM3BONCTBA B TOJIBIB OIIEHKE CTOMMOCTH Bp I/IHHI/IG. s vibasie. | saram
HKOHOMHUYECKOM CyOBEKTE Gusneca " 9 }énp . NOI{ 8
Tpebosanust mpodeccruonans- Tema 9.0uenka crouMoctn | HHA Ha OUCHKY DHsHECa. | Rel-
oM YTHKI MalIuH ¥ 000pyI0BaHUsS BI/I3HGVC KaK UHBECTHIIU-

Tema 10. Onenka ctronMo- | OHHBIM TOBap.

CTH HEMaTepHAIbHBIX aKTH-

BOBH MHTEJIJIEKTYaJIbHON

COOCTBEHHOCTH

Tema 11. Ouenka ctoumo-

CTH (PMHAHCOBBIX AKTHBOB.

Onpenenenre ppIHOYHOM

CTOMMOCTH LIEHHBIX Oymar

U TIPOU3BOJHBIX (PMHAHCO-

BBIX HHCTPYMEHTOB
HUIIK-1.2. Tewma 3. loxoansiii noaxox | Buael ouenku: yuetHas | [lucbMeHHBbIM
YMmern: K OLIEHKE CTOUMOCTHU Ou3- | (Oyxranrepckas), pbl- KOHTPOJIb /
PaspabatbiBaTh OpraHM3alH- | geca HOYHas (MapKeTHHIO- acce (1.21-40
OHHO-PACHOPAUTCILHDIC Tema 4. CpaBHUTENbHBIA | Bast), QUHAHCOBAS ), YCTHBIN
MpHKasbl,  CMOCOGCTBYIOMIE MOAXO/ K OIICHKE CTOMMO- | (OrO/PKETHAs) OLICHKaA. KOHTPOJb /

MOBBIIIEHUIO 3(PPEKTHBHOCTU
paboTbl CTPYKTYPHOTO TIOA-
paszzaencHus BHYTPEHHETO
KOHTPOJIS

Pa3pabaTbiBaTh  BHYTpEHHHE
CTaHAApPTBl H  TpeOOBaHUS
nmpo(eCCHOHATBHON  JTHKH,
COBPEMEHHBIE METOAUKHU TPO-
BEACHUS BHYTPEHHEro KOH-
TPOJIS

Pa3pabarbiBaTh TEpCHIEKTUB-

cTH Ou3Heca

Tema 5. IMyIliecTBEHHBIN

MOJXOJI K OI[EHKE CTOMMO-
cTu Ou3Heca

Tema 6. UHBeCTUITMOHHBIH
IMOJXO/JI K OI[EHKE CTOMMO-
cTH Ou3Heca

Tema 7. ONIIMOHHBIN TTOJI-
XOJl U CHHTETHYECKHE Me-

TOJIBIB OIIEHKE CTOMMOCTH

ITonxonas! kK OIlEeHKE CTO-
HMMOCTH.

O1eHKHM, OCHOBaHHBIC
Ha aKTUBax/pecypcax
(3aTpaTHBIN WM UMYIIIE-
CTBEHHBIN MOJAXO0 —
asset-basedapproach).
OueHKH, OCHOBaHHBIE Ha
CpPaBHUTEIBHBIX XapaK-
TEPUCTUKAX MPOJIAXK

OTIPOC Ha CEM
3aHATUH ,(T.1-
11), sx3amene
(8. 21-40)
Tectuposa-
HUE
/TeCTOBBIE
3aaanus Nel-

8
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HBIC TOJIOBBIC M OIICPATHUBHEIC
TJIaHBI PaOOTHI

OusHeca

Tema 8. OLeHka CTOUMOCTH
00BEKTOB HEJIBUKUMOCTHU
Tema 9.01eHKA CTOUMOCTH
MaIliH U 000pyI0BaHUS
Tema 10. Ouenka cToumo-
CTH HEMATEPHATbHBIX aKTH-
BOBM MHTEJUIEKTYAJIbHOMN
COOCTBEHHOCTH

Tema 11. Ouenka cToumo-
CcTH (DMHAHCOBBIX AKTUBOB.
Onpenenenne ppIHOYHOM
CTOMMOCTH IIEHHBIX Oymar
Y TIPOU3BOJHBIX (PMHAHCO-
BBIX HHCTPYMEHTOB

(pPIHOYHBIN WM CPaBHU-
TEJIbHBINA MOJXO0] —
marketapproach).
O11eHKH, OCHOBaHHbBIE Ha
0’KHMJIaHHUSIX SKOHOMUYe-
CKHX BBITO/] (JIOXOJIHBIH
OAXO0M —
incomeapproach).
OueHkH, OCHOBAHHBIE Ha
BEJINYMHE UHBECTUPO-
BaHHOI'O KallUTaJla B
MPOIILJIOM ¥ OCTaTOYHOM
JIOXOJI€ KaK peryssipHbIX
pEeUHBECTHIINH B Oy1y-
meM (MHBECTUIIMOHHBIH
MOAXOM —
investmentapproach).
O11eHKH, OCHOBaHHbBIE Ha
YCIOBHBIX TPeOOBAHMSIX
(OTILIMOHHBIN TTOXO).
[Ipoune noaxonsl.

HIIK-1.3.

Baagers:

IToaroroBka 3amanuii Ha Mpo-
BeJieHNEe KOHTPOJBHBIX MEpO-
NOPUATHA 1O BHYTPEHHEMY
KOHTpPOJIIO, 10 (hOpMHUPOBa-
HUIO0 UHQOPMAIMOHHON 0a3kl,
oTpaxkaroieil padboTy oObekTa
BHYTPEHHET0 KOHTPOJISI, U TIO
ee aHaJIn3y

Opranun3zanus MPOBEICHUS
aHayM3a UH(OPMAIIUU TI0 pe-
3ylbTaTaM MpOBEJIEHHUS KOH-
TPOJBHBIX MEPOIPHUITHN IS
BBISIBIICHHSI 3HAYUMBIX OTKJIO-
HeHHMI OT TpeOOBaHUl MpaBo-
BOH M HOPMAaTWUBHOW 0a3bl H
BHYTPEHHHX PETJIAMEHTOB
PazpaboTka pHUCK-
OPHUEHTHPOBAHHBIX TOJOBBIX H
OTIEPATHBHBIX TIAHOB Pa0OTHI
CTPYKTYpPHOTO MOJIpa3/IeICHHs
BHYTPEHHET0 KOHTPOJS, WX
MpeICTaBIeHUEe Ha yTBEPK/e-
HUE YIOIHOMOYEHHBIM PYKO-
BOJIUTENSIM  SKOHOMHYECKOTO
cyObeKTa, KOHTPOJb BBINOJI-
HEHHUS

Opranun3zanus pa3paboTku
MPOEKTOB pHCK-
OPUEHTHUPOBAaHHOW IJIaHOBOM
JOKYMEHTAIIUK U TIPeJICTaBIIe-
HUE WX Ha YTBEPXKICHUE
YIIOJIHOMOYEHHBIM PYKOBOH-
TENSIM YKOHOMHUYECKOro cy0b-

Tema3. JloXoaHBbIHM MOIX0T
K OILIEHKE CTOMMOCTH OH3-
Heca

Tewma 4. CpaBHUTEIbHBIN
IOJIXOJI K OI[EHKE CTOMMO-
cTH Ou3Heca

Tema 5. UMyI1iecTBEHHBIN
MOJXO0J K OIIEHKE CTOMMO-
cTH Ou3Heca

Tema 6. UTHBECTUITMOHHLIH
MOJIXOJI K OI[EHKE CTOMMO-
cTH OM3HEeca

Tema 7. ONIIMOHHBIN TOI-
XOJ M CHHTETUUYECKHE Me-
TOJIBI B OIICHKE CTOMMOCTH
Ou3Heca

Tema 8. OnieHKa CTOUMOCTH
00BEKTOB HEABMIKHUMOCTH
Tema 9.0meHKa CTOUMOCTH
MaIlIvH U 000pyAOBaHUS
Tema 10. Onenka cToumo-
CTH HEMaTepHAIbHBIX aKTH-
BOB U MHTEIUICKTYaTbHON
COOCTBEHHOCTH

Tema 11. OeHka cToumMo-
CTH (PMHAHCOBBIX aKTHBOB.
Onpenenenne ppIHOUYHOM
CTOMMOCTH IIEHHBIX Oymar
Y IPOU3BOIHBIX (PMHAHCO-
BBIX HHCTPYMECHTOB

Cucrema unpopmanuu.
Hcrounuku nadopma-
LIUH.

Buemnss nndopmanus,
ee coJepKaHue.
DaKkTOpbl MAKPOIKOHO-
MHYECKOTO PUCKA.
Buytpennssa nndopma-
LM, €€ COJICPIKAHUE.
[ToaroroBka ¢unanco-
BOM IOKYMEHTAllUH B
IIPOLIECCE OLIEHKH.
MeTobI OIIEHKH CTOH-
MOCTH OH3Heca.
MeTtoapl 1 MOJIETH HHBE-
CTHIIMOHHOTO IMOAXO0/a.
MeToBI OTIITUOHHOTO
moaxoja.

Buel peanbHbIX ONIIAO-
HOB.

O6ocHyliTe He0OXOaH-
MOCTh aHaJIN3a MaKkpo-
9KOHOMMYECKOI'O U OT-
pacieBoro ¢hakTopoB
pHUCKa MpU OnpeieIeHuN
PBIHOYHON CTOMMOCTH
NpeANPUITHS.

Yem 00BsicHIETCS HEOOD-
XOJUMOCTh UHQISAINOH-
HOM KOPPEKTUPOBKH OT-
YETHOCTHU B MPOLIECCE
OLICHKHU?

[Tucemen-
HBI KOH-
TPOJb / 3cce
(1.21-40),
YCTHBIN
KOHTPOJIb /
OIIpOC Ha
CEM 3aHSATUHU
,(1.1-11),
JK3aMeHe (B.
21-40)
Tectuposa-
HUE
/TecToBbBIE
3a/IaHus

Nel-8
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€KTa, KOHTPOJIb WX HCIOJHE-
HUSA

Opranuzamus MOITOTOBKHU
PaCHOPSAUTENBHBIX JIOKYMCH-
TOB 10 TIPOBEIEHUIO KOH-
TPOJBHBIX MEPONPUATHUI
[loaroroBka mpoekTa BHYT-
PEHHETo perjamMeHTa O MpoBe-
JEHUH BHYTPEHHETO KOHTPOJIS
CornacoBanue OCHOBHBIX
HanpaBJIEHUH  BHYTPEHHETO
KOHTPOJIA, TPETyCMOTPEHHBIX
YCTaHOBJIEHHBIM 3KOHOMHYE-
CKUM CYOBEKTOM TIOPSIIKOM, C
€ro 3aKa3uynKaMu
Paccmotpenne 060cHOBaHHO-

CTH IPEAJIOKECHUH 110 COBEP-
II€HCTBOBAHUIO METOANYC-
CKOTO 00ecTIeYeHHsI OCy-
IIECTBJICHUA BHYTPCHHETO

KOHTPOJIA
7.2 IlepeyeHb BONIPOCOB /1JIsl MOATOTOBKH K MPOMEKYTOUHOI aTTecTAlMU
(3x3amMeHy)
1. Heo6xoauMocTh, 0OBEKTHI U LIEIH OLIEHKH UMYIIECTBA MPEANPHUATHSI B COBPEMEHHBIX YCIOBH-

no

ISR A

10.

11.
12.
13.

14.

15.
16.
17.
18.
19.

AX.

OCHOBHBIE IPUHLUIIBI OLICHKH UMYIIECTBA IPEANIPUATHS.

MG)KILYHapOZ[HI)Ie CTaHAApPThI OLICHKHU. BI/IZ[I)I CTOUMOCTH, HUCIIOJIB3YCMbIC B OLICHKC UMYILICCTBA
IIPEANPUATHS.

[IpaBoBOE perynmnpoBaHre OLIEHOYHOM AesTenbHOCTH B Poccniickoit denepanun.

Amnanu3 BHelHel nH(opMaIMy, UCTIONIb3YeMOH B MPOLIecCce OLIEHKHU UMYIIIECTBA MPEANPUSTHS.
OcHOBHBIE HaIlpaBJICHUA IMOATOTOBKH BHy’I‘peHHeﬁ I/IH(l)OpMaIII/II/I A1 OLCHKKW HMMYIICCTBA
MPEATPUATHSL.

Hcnonb30BaHue B OIIEHKE UMYIIECTBA NPEANpUATUs QYHKIUN CI0KHOIO MPOLEHTA: «Oyaymas
CTOMMOCTD JIEHEKHOHN CIUHULIBI»Y U «TEKYIast CTOMMOCTb JI€HEKHON €AUHULIBDY.
Hcnonbs3oBanue B OIEHKE UMYIIECTBA MPEANPUATHS GYHKIIUNA CIIOXKHOTO TIPOIIEHTA: «TeKyIas
CTOMMOCTb AaHHYUTETa» U «IIEPUOJIUYECKHUI B3HOC B ITOTALIEHUE KPEIUTAY.

Hcnonb30BaHue B OIIEHKE UMYIIECTBA NMPEANPUATUS (QYHKIUHN CI0XKHOTO IIPOLEHTA: «Oyyias
CTOMMOCTb aHHYUTETa» U «IIEPUOANYECKUI B3HOC B (DOH/ HAKOTIJICHUS.

DKOHOMHYECKOE COJEepKaHUE TOXOJHOTO MOJX0/Aa K OLIEHKE MMYIlecTBa mpennpusatus. Ero
[IPEUMYILECTBA U HETOCTATKH.

OO01as xapakTepuCcTUKa OLEHKH UMYIIECTBA NPEANPUATUS METOJOM KallUTaIN3alUH 10X0a.
CraBka KanuTaaIu3aluu U METOABI €€ pacuéra IpH OLICHKE UMYIIECTBA IPEANIPUATHS.

OO0mast xapaKTepUCTHKA OLIEHKH UMYILIECTBA MPEIIPUITUS METOAOM TUCKOHTHPOBAHHBIX JIE-
HEXKHBIX II0TOKOB.

OCHOBHEBIE dTaNbl OILICHKH JIE€HEXHBIX ITOTOKOB B HpOI‘HOSHBIfI Iepruoa Mpu UCIOJIb30BaAHUN ME-
TOJA JUCKOHTHUPOBAHHBIX JIEHEKHBIX II0TOKOB.

Pacuét BeTMIMHBI CTOMMOCTH HMYHICCTBA MPCANIPUATHA B IIOCTIC HpOI‘HOSHLIﬁ nepuoa.
Omnpenenenne CTaBKA JUCKOHTUPOBAHMSI 110 MOJIENIN OLIEHKH KallMTaJIbHBIX aKTHBOB.
OnpeﬂeneHHe CTaBKHU JUCKOHTHUPOBAHUA KYMYJIATUBHBIM METOJOM.

Onpenenenne CTaBKUA JUCKOHTHPOBAHUS 110 MOJENIN CPEIHEB3BEILIEHHON CTOMMOCTH KaluTala.
DKOHOMHYECKOE COJIEP)KaHUE CPABHUTEJIBHOIO IMOJAX0/1a K OLIEHKE MMYIIECTBA MPEIIPUSITHSL.
Ero npeumyiecrsa 1 HEAOCTATKHU.
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20. OcCHOBHBIE ATaIlbl OIICHKH UMYIIECTBA MPEATIPHUITHAS METOAAMH KOMITAHUH-aHAJIOTa U CICIIOK.

21. TloHsATHE U BUABI OLIEHOYHBIX MYJIbTHILIUKATOPOB.

22. Ilpomenypa cocTaBieHUS CIHCKA MPEINPUATHNA aHAIIOTOB, KpUTEPUHU OTOOpa U poib (puHAHCO-
BOT'O aHAJIN3A.

23. DKOHOMHYECKOE COJIep)KaHUuEe MMYIIECTBEHHOTO (3aTPATHOI0) MOIXO/Aa K OLEHKE IMPEIIpHs-
tus. Ero mpeumymiecTBa M HEAOCTATKU. DKOHOMHYECKOE COJAEP)KaHHUE U OCHOBHBIE ATaIlbI
OLICHKY UMYILECTBA MPEIIPUATHS METOIOM YHCTHIX aKTHBOB.

24. OueHka HEJBM)KUMOCTH TPEANIPHUITHS METOIOM KallUTAIN3AIUH TOXO0/Ia.

25. OreHka YUCTOro OMEPaMOHHOTO J0X0/1a OT BIOKCHUH B HEJIBUKUMOCTb.

26. Omnpenenenre K03P(GUIMEHTa KaMUTAIU3alUKd (CTAaBKU KAIMTAJIW3AIMN) TMPU OIEHKE HEIBH-
KUMOCTHU TIPEIITPHUSITHSL.

27. OrueHka HEBMKUMOCTH TPEATIPUITHS METOJIOM CPaBHEHUS TIPOJIaK.

28. CymHOCTb M BHJBI MOMPABOK, MCIIOIB3YEMbIX MPH OLIEHKE HEJBMKUMOCTH METOJIOM CpaBHE-
HUS TIPOJIAK.

29. DKOHOMHMYECKOE COJIepKaHHWE 3aTPAaTHOTO MOJXO/a K OICHKE HEIABMKUMOCTH MPEATPHUSITHUS.
Ero npenmMyiecTBa u HEIOCTATKH.

30. OueHka CTOMMOCTH 3€MEJIBHOTO ydacTka. MeTo ocTaTka s 3eMIIH.

31. OrneHka BOCCTAaHOBUTEIILHOW CTOMMOCTH 3JJaHHI U COOPY>KEHHH MPH HCIIOJIB30BAaHUH 3aTpart-
HOT'O METO/A.

32. Tonstue u oneHka Gpusnyeckoro, GyHKIMOHAIHLHOTO U BHEIIHET0 U3HOCA OOBEKTOB HEJIBUKHU-
MOCTH.

33. TNonstue u KIaccupUKaIMsI HEMAaTEPUAIBbHBIX akTUBOB. OIICHKa HEMaTEpUAIbHBIX aKTUBOB Ha
OCHOBE JI0XOJJHOTO 110/1X0/1a. MeTos1 «M30BbITOUHBIX TPUOBLIEIH».

34. Hcnonb3oBaHKE 3aTPATHOTO U CPABHUTEIILHOTO MOIXO0B ISl OIICHKA HEMaTepPHaIbHBIX aKTH-
BOB.

35. OreHka UMYIIECTBA MPEIIPUATHS METOIOM JIMKBHIAIIMOHHON CTOMMOCTH.

36. OrneHka KOHTPOJBHBIX U HEKOHTPOJIBHBIX IMAKeTOB akiuil. [IpemMust 3a KOHTPOJIbHBINA XapaKkTep
Y CKUJIKH Ha HEKOHTPOJIbHBIN XapaKTep U HU3KYIO JTUKBUIHOCTb.

37. CpaBHUTENbHAS XapaKTEPUCTHKA JOXOIHOTO, CPABHUTEILHOTO U UMYIIECTBEHHOTO MOIXO0/I0B
K OIIEHKE UMYIIECTBA MPEATPUATHUSI.

38. Madopmarus st OIEHKH.

39. CtanaapThl CTOUMOCTH MPEATPUSATHS.

40. Otger 00 OIEHKE CTOMMOCTH MPEIIPHUSTHSL.

7.3. IlpumepHbIe TECTOBbIE 3aJaHUS IS
KOHTPOJI1 (MOHUTOPHHIA) KA4eCTBA YCBOCHHUS MAaTepPHAaJIa B T.4 B PAMKaxX py0e:KHOr0 KOH-
TPOJISt 3HAHMI

1. B kakuX U3 nepe4YncJIeHHbIX HUKEe CHTYalluil He00X0AMMO HJIM MOKeT MMeTh MeCTO
NpHMeHeHHe CreluaJIbHbIX MeTO/10B OlleHKH Ou3Heca?

a) oIpeJesieHNe J0rOBOPHONH CTOMMOCTH BBIKYINA aKIMH aKIIMOHEPHBIM OOILIECTBOM Yy €ro
y4peauTenei;

0) 000CHOBaHUE CTApTOBOH LIEHBI B MPUBATU3AIMOHHOM ayKI[MOHE, HAa KOTOPBIH BBICTABIIS-
€TCs aKeT aKIUH, IPUHAJIEKAIINN TOCy1apCTBY;

B) YTBEPKJIEHUE MPOCIEKTa IMUCCUN aKLIN;

T') OLIEHKA NPeANpUiTHsI-0aHKpOTa, peicTaBisieMasl COOpaHHIO €ro KpeIUTOpPOB;

J1) UCUUCIIEHHE PHIHOYHON CTOMMOCTH HEIMKBHUIHBIX (PUHAHCOBBIX AKTHBOB IMPEIIPUSTHUS
(HampuMmep, aKIKUK 3aKPBITHIX JOUYEPHUX KOMIIAHMI), C KOTOPOH B YaCTH 3THUX aKTHBOB B3UMAETCs
HaJIOT Ha UMYILIECTBO;

€) MJIaHUPOBaHUE IIEHBI MTPEIJIOKEHUS WIH LIEHBI CIIpOca MPH MOATOTOBKE CIETIOK MO KyIUie-
IIPOJake NMAKETOB aKIUM 3aKPBITHIX KOMIIAHUI?

2 PyGexHbIil KOHTPOJIb 3HAHWM MPOBOJMTCS IS CTYJEHTOB OYHON (POPMBI OOYHUEHHUS U OLEHMBAETCA «3a-

YTEHO»\ «HE 3aYTEHO»
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2. IocTaTO4YHO JIM OLEHUTHh CYMMY PBIHOYHBIX CTOUMOCTEH OTeNbHbIX OM3HeC-JTUHUI
(pupMBbI 17151 TOrO, YTOOBI ONPEAETUTHh OLICHOYHYIO PHIHOYHYI0 CTOMMOCTH (pMPMBI B 1eJIOM?

a) na,

0) Her;

B) HEJIb3s CKa3aTh C OIMPEIEICHHOCTBIO.

3. B KaKOM COOTHOLICHMH HAXOASITCHA OlleHKAa OM3Heca U OLleHKA NpepjaraeMbix K ¢u-
HAHCHPOBAHMI0 MHBECTHLIMOHHBIX NPOECKTOB?

a) OLIEHKa TpeayiaraeMpiX K ((MHAHCHPOBAHUIO MHBECTHIIMOHHBIX IMPOEKTOB SIBIISETCS YacT-
HBIM CJIy4aeM OIICHKM BHOBb HaYMHAeMOIo OM3Heca, KOTOPBIA BO3MOXKEH JJIsl JAHHOTO MpeArnpus-
THS B CUILY UIMEIOLLEroCsl y HEro UMYIIECTBA U KOHKYPEHTHBIX [TPEUMYILIECTB;

0) yka3zaHHBIE JBE OLIEHKH HE CBA3aHBI JIPYT C JPYTOM M MOT'YT JIaTh Pa3HBIE PE3YJIbTaThI;

B) OLIEHKA MHBECTUIIMOHHOIO IPOEKTa KaK OM3HECa MOKET ObITh OCYIIECTBJICHA JIUIIIb [1OCIIe
TOT0, KaK MHBECTHIIMOHHBIN MPOEKT (PaKTUUECKH HAYaT U 10 HEMY IPOHU3BEACHBI XOTsI OBl CTapTO-
BbI€ UHBECTUILIMH.

4. Yto n3 nepevncaeHHOr0 HHKe He SIBJISIeTCsl CTAaHJapTOM OLIeHKH Ou3Heca?

a) 000CHOBaHHAsI pPIHOYHASI CTOUMOCTB;

0) 000CHOBaHHAsI CTOUMOCTB;

B) JINKBUIALIMOHHAS] CTOMMOCTB;

') MHBECTULIMOHHAS CTOUMOCTb;

1) BHYTpeHHSs ((pyHIaMeHTalIbHas ) CTOUMOCTb.

5. Kakoii u3 cTaH1apTOB OLleHKH OM3Heca HamboJiee 4acTO B MUPOBOIl NMPaKTHKe HC-
N0JIb3yeTCsl NIPH OLleHKe NMpeaNpPUATHS, KOIIa OHA OCYLIECTBJsIeTCs sl ONpeaesieHUsl CTOM-
MOCTH MHUHOPHUTAPHOIO NAKeTA ero akumii (MaKeTa MeHbIINHCTBA)?

a) 000CHOBaHHAs pHIHOYHAS] CTOMMOCTB;

0) 000CHOBaHHAs! CTOUMOCTB;

B) MHBECTHIIMOHHAS! CTOUMOCTb;

') BHYTpeHHsA (yHAaMeHTalbHas ) CTOUMOCTb.

6. B nponecce pecTpyKTypu3allu KOMIIAHUI OLleHKA OM3Heca HYKHA JJIs:

a) 000CHOBaHMUS COOTHOUIEHMSI, B KOTOPOM aKLUU JOYEPHUX KOMIIAHWNH OOMEHHUBAIOTCS Ha
aKIMM LIEHTPAJIbHON KOMIIAaHUU;

0) 000CHOBaHMS COOTHOILLIEHUH, B KOTOPBIX aKIIMK LIEHTPAJIbHOM U I0UepHUX KOMIIAHUN 00-
MEHUBAIOTCA HA aKI[MW BHOBb CO3/IaHHOM XOJIAMHIOBOM KOMIIAaHUM;

B) OLIEHKU 3(PPEKTUBHOCTH PECTPYKTYPHU3ALUU C TOUKU 3PEHMSI MOBBIIIEHUSI MHBECTULIMOH-
HOM NPHUBJIEKATEIIBHOCTH KOMITAHUU.

7. BepHo qu yTBepikaeHue: «OueHoOYHasi CTOUMOCTh OM3Heca paBHA 10X0AY, KOTOPbIi
MOKHO OBLJIO OBbI NMOJIYYHTh 32 CPOK €ro MOJIe3HOH KU3HH, BJIOKHB Ty Ke CyMMY MHBECTHIIHI
B COMOCTABMMBIii 10 prckaM (HecTa0UIbHOCTH 10X0/1a ¢ py0Jisi BJI0KEHHMIA) TOCTYNHbIN MHBe-
cTopy Om3Hec»?

a) na;

0) Her;

B) HEJIb3s1 CKa3aTh C OINPEIETICHHOCTBIO.

8. Uto 13 nepevncJIeHHOr0 HUKe MOKeT ObITh MCI0/Ib30BAaHO B KauecTBe 0e3pUCKOBOM
HOPMBI 10X0/1a ¢ Ou3Heca (He yYUThIBaIOUIeld PUCKHA OM3HECa CTABKH JUCKOHT JJIS JUCKOHTH-
POBaHUs 0:KMIAaEMBIX ¢ OM3Heca 10X010B)?

a) TeKyllas CTaBKa J0XOJa IO CTpaxyeMbIM (KPYMHBIMH HE3aBHUCHUMBIMU KOMITAHUSIMHU C
rOCYJIapCTBEHHBIM y4acTHeM) OaHKOBCKUM JIETI03UTaM;

0) TeKkymas JOXOIHOCTh TOCYIaPCTBEHHBIX OOIHTaIINiA;

B) TO K€, TO €CTh ) U 0), HO YUUTBIBAIOTCS UX CPEAHUE OXKHIAEMbIE 32 CPOK IOJIE3HO KU3HU
OIICHUBAEMOT'0 OM3HECa BEITMINHEI;

I') pbIHOYHAs KpeIMTHAsI CTaBKa MPOLIEHTA B pacyeTe Ha CPOK IMOJIe3HOM KU3HU OU3Heca,

1) 6e3pucKkoBasi HopMa J10Xo/1a (CTaBKa IMCKOHTA), IPUHSATAsl B CPEAHEM B MUPOBON 3KOHO-
MHUKE;

€) uHoe.
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9. Moae/ib OLICHKH KallUTAJNbHBIX AKTHBOB B Ka4eCTBe KOMIICHCALMHU 32 PUCK, 100aB-
JIseMOH K 0e3puCKOBO HOpPMe 10X0/1a, YYUTHIBAeT B CTABKE IMCKOHTA:

a) PUCKU MEHEHDKMEHTA;

0) pucku (UHAHCOBON HEYCTOWYMBOCTU KOMITAHUM;

B) OMEPAIIMOHHBIN pbIYar GupMel;

) GUHAHCOBBINA phIYAr IPEITPHUSIITHS,

1) PUCKU KOHKYPEHIIMM U HECTaOMJIBHOIO IUIaTEXKEeCIIOCOOHOTO CIpoca, a TaKKe PUCKH Xa-
pakTepa KOMIIaHUH, MaJloro OM3Heca U CTPaHOBOM PUCK;

€) MHOoE.

10. YkaxuTe HeBepHOe YTBep:KIAeHNEe U3 YHUCJIA PUBEIEHHbIX HUKE.

a) BBICOKUI I1OKA3aTelb ONEPAllMOHHOIO pbluara CBUAETEILCTBYET O BBICOKOM YpPOBHE Jie-
JIOBBIX PUCKOB MPEANPUSITHS;

0) BBICOKHMI TIOKa3aTesb K03 uIrenTa TeKymmeld TUKBHIHOCTH CBHJIETEIBCTBYET O BBICO-
KoM (pHAHCOBOM YCTOMYHUBOCTH MPEATIPUATHS;

B) BBICOKHH TMOKa3areiab y GUHAHCOBO-30POBOTO MPEANPHUITHS JOJIH 3a€MHOTO KaluTasa B
COBOKYITHBIX aKTHBaX MPUOBUILHOTO MPEANPUSATHS CBUICTEIBCTBYET O BBICOKOM YPOBHE pEHTa-
OEIHLHOCTH €ro MPOTyKIINH;

r) OONBIION CPOK OKYIaeMOCTH WHBECTUIIMOHHBIX MPOEKTOB, HAYATBIX (PUPMON C HETHK-
BHUJHBIMH BBICOKOKOTUPYEMBIMH aKIUSIMH, CBUACTEIHCTBYET 00 ONIMOOYHOCTH €€ WHBECTHIIMOH-
HOM IOJIMTUKH;

1) IPEINpUsATAE C HACTYMaTeIbHOW MHHOBALIMOHHOM CTpaTerueil Ha KOHKYPEHTHOM PBIHKE
6osee GUHAHCOBO YCHELIHO, YEM MPEANPUATHE C 0OOPOHUTEIBHON HHHOBAIIMOHHON CTpaTeruei;

€) IPEeANnpUATHE C BBHICOKOM J0Jiel LEHHBIX CHEIUATbHBIX aKTUBOB MEHEE MPUCIIOCOOJIEHO
IUIS TUBEpCU(PUKAIIIU CBOEH IPOAYKIIUH;

’K) OCHOBHBIM BHJIOM CTPAHOBOTO PHCKa SIBJISIETCS PUCK OTPUILIATEIBHOTO SKOHOMUYECKOTO
pocra.

11. Mo:kHO JIM CYUTATH CPeIHEPUCKOBAHHBIM HHBECTHMLHMOHHBIN NMpPoeKT (0M3HeC) B
HEKOHKYPEHTHOM cpeae, 0KuJ1aeMasi J0XOAHOCTh KOTOPOro COBIA/JAaeT CO CPeJHEePbIHOYHOI
AOXOHOCTBHIO HA ()OH/I0BOM pPbIHKe?

a) na,

0) Her;

B) B 3aBUCHMOCTH OT OOCTOSITENIBbCTB.

12. Yemy paBeH ko3¢ puuueHT «0eTa» 10 HHBECTUIIHOHHOMY NOPTQeio, eJTUKOM COCTO-
sIeMy U3 00JMraumii, BIMYIIECHHBIX PA3HBIMHU NPeANPUATHIMEA ?

a) 1,0;

0)0,5;

B) OTHOILIEHUIO CPEIHEKBAAPAaTUYECKOTO0 OTKJIOHEHUS JIOXOJAHOCTH IO pacCMaTPpUBAEMOMY
noptdento (6e3 yuera He pa3MEIEHHBIX Ha PhIHKE OOJIUTalluii TaHHOTO MPEINPUSITUS) OT €€ CPE/-
HET0 3a OTYETHBIM MEePUOJI YPOBHS K CPEIHEKBAIPATUUECKOMY OTKIOHEHHIO CPEIHEPHIHOYHOM J10-
XOJIHOCTH OT €€ CPEIHEr0 3a OTUYETHBIN NEPUO]T YPOBHS,

r) 0;

1) OTHOILIEHUIO KOBApHAIIMH JTOXOAHOCTH BXOSAIIUX B MOPT(heEah O0IUranuii ¥ Mpodnx IeH-
HBIX OyMmar K IUCTIEPCUU 32 OTYETHBIA MEPUO TOXOAHOCTH TOCYIaPCTBEHHBIX OOIHMTaIlN;

€) KOBapHalHy 3a OTYETHBIN MEePUOJ] TOXOAHOCTH MO0 paccMaTpuBaeMoMy MopTdernto o0mu-
raiui ¥ CpeTHEPBIHOYHOM TOXOTHOCTH Ha BCEM (DOHIOBOM PBHIHKE;

’K) HU OJTHOMY U3 PaCCMOTPEHHBIX BBIIIE 3HAYEHUH.

13. YUto sBJsieTcs IJIaBHBIM (PAKTOPOM BeJIMYHHBI ONEPALMOHHOIO pblYyara npeamnpu-
ATUA?

a) YPOBEHB MTOCTOSTHHBIX M3JIEPIKEK MPEATPUITHS;

0) I3MEHYUBOCTHh KOHBIOHKTYPHI COBITA;

B) U3BMEHYMBOCTHh KOHBIOHKTYPHI TOCTABOK;

') KOHTPAKTHBIE PUCKH;

1) OTHOIIICHUE TIOCTOSIHHBIX M3/IEP’KEK K IEPEMEHHBIM;
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€) GUHAHCOBBIN phIYar MPeANPUSITHS;

) TUIaTEKeCOCOOHOCTh KIMEHTOB;

3) HU OJTHO U3 MEPEUUCIICHHOTO BBIIIE.

14. Ha xaxky1o 1aTy MO’KHO OlleHMBaTh Ou3Hec?

a) Ha JaTy NpOBEACHUS OLICHKU;

0) Ha J1aTy MIAHUPYEMON MEPENPOIaXKH PEATIPUATHUS;

B) Ha JIFOOYIO OyAyIIyIO JaTy;

') HA JIaTy OKOHYAaHUs peaju3aluu Ou3Hec-Tu1aHa (PMHAHCOBOTO O3/I0POBIICHUS MPEATIPHSI-
THS;

1) Ha BCE TIepEYHCIICHHBIC BhIIIIE AAThI.

15. Canenyer Jin Ipy OlleHKe NMPEeANPUATHS COIJIACHO METOJ0J0TMH JOXOIHOI0 NOAX01a
K OLlEHKe YYNTHIBATH paHee CleJlaHHble B nmpeanpustue uaBectuuuu? (BoiOpars HauboJ1ee
NOJIHBIH NPABUJILHBIH OTBET.)

a) J1a, TaK KaK Ha MX BEJIMYMHY JOJKHA BO3pACTATh OLEHKA MPEIIPUSITHS;

0) HeT, Tak KaK MOTEHLUAIbHBIN MOKYNATENb PEANPUATUS OPUEHTUPYETCS TOJIBKO Ha Iep-
CHEKTHUBY IOJIYYEHUS C IPEANPUATHS 10X010B;

B) HET, TaK KaK MEpPCHEKTUBHbIE NHBECTULIMH, PAHEE CEIaHHbIE B MPEAIPUITUE, KOCBEHHO
OyAyT y4TEHBI MIPU OLIEHKE TEKYIIEH CTOMMOCTH OXKHAaeMbIX C MPEANPHUATHS JOX00B; HEMepCIeK-
THUBHBIE K€ (C OTPULATENIbHBIM [T0KA3aTEJIEM YUCTON TEKYIEH CTOMMOCTH) UHBECTULIMU KOCBEHHO
OyayT yuTeHbl B A00aBIsIeMON K OIIEHKE MPEANPHUATUS PHIHOYHOW CTOMMOCTH HM3OBITOYHBIX IS
IIPOJOJKEHMs OM3HECA aKTUBOB, KOTOPBIE MOYKHO MOMBITATHCS MPOJATH;

T') HeJb3s CKa3aTh C OMPEACICHHOCTHIO.

16. B MeToae aHa10rnii B KayecTBe aIeKBATHOM CTABKH JIMCKOHTA (KOMIIEHCHPYIOLIEH
PHMCK OLleHHUBaeMOro 0M3Heca HOPMbI CpPeHEro /10X0a HA Py0Jib KANUTAJIOBJIOKEHUI) pe-
Jlaraercsi HCIoJib30BaTh:

a) Mepy U3MEHYMBOCTH (CTaHJAPTHOE OTKIOHEHHE) JOXOJHOCTU COMOCTABUMOTO O PUCKaM
JIMKBUJIHOTO MHBECTULIMOHHOI'O aKTUBA;

0) IOCTUTHYTYIO K HACTOSIIIIEMY MOMEHTY CPEIHIOI0 IOXOAHOCThH oOpararomierocs Ha GoH-
JIOBOM pBIHKE aKTHBA, ME€pa M3MEHUYMBOCTH JOXOJa 32 €AMHUYHBIA MEepHoi ¢ pyOist BIOKEHUH B
KOTOpPBIN (CTaHIapTHOE OTKJIOHEHHE JOXOJHOCTH AaKTHMBA) paBHa Mepe M3MEHUMBOCTH J0XO0/a C
pyOuist KanuTana, MHBECTUPOBAHHOIO B OIICHUBAEMbIil OH3HEC;

B) TO K€, HO NP TOM, YTO JJOXOJHOCTbh aHAJIOTHYHOTO 110 PUCKAaM JIMKBUIHOTO MHBECTHUIIM-
OHHOT'O aKTHBa PACCUMTHIBAETCS TOJIBKO C YYETOM CpPEJHUX IIeH ero (pakTH4ecKUX IOKYIOK, a
CTaHJApTHOE OTKJIOHEHUE PEHTa0eIbHOCTH KaluTana, MHBECTUPOBAHHOTO B OLIEHUBAeMblil OH3HeEC,
HCYMCIISETCS TOJIBKO B paMKax Mepro/ia ocje OKOHYaHUsI B IPOILIIOM OCBOEHUS 3TOro OM3Heca.

7.4. Onucanue nokasareJsjiedl 1 KpUTepHeB OLleHNBAaHUS cOPMUPOBAHHOCTH KOMIIETEH-
LM HA Pa3/IMYHBIX dTANAX UX (POPMUPOBAHUS;
IIKAJIbI M POLEeYyPbl OLCHUBAHUSA

7.4.1. BonipocoB u 3ajaHuii 1J151 TeKylleil 1 MPOMeKYyTOUYHOM aTTecTalNu

[Tpu onieHKe 3HaHUM YUUTHIBAETCS YPOBEHb CPOPMUPOBAHHOCTH KOMIIETEHIIHIA:

1. VYpoBeHb yCBOEHHUS TEOPETUYECKUX MOJIOKEHUN NUCHUIUIMHBI, MPABUIBHOCTH (op-
MYJIMPOBKH OCHOBHBIX IMOHATUI U 3aKOHOMEPHOCTEM.

2. YpoBeHb 3HaHUS (HAKTHUECKOTO MaTepHrala B 00beMe POrpaMMmBbl.

3. Jloruka, CTpyKTypa U TPaMOTHOCTb U3JI0’KEHHSI BOIIPOCA.

4.  YMeHHe CBsI3aTh TEOPHIO C TPAKTUKOM.

5.  VYmenue nenatb 0000IIEHNUS, BHIBOJIBL.

Tabnuya 7.4.1.1
Ikaja oneHNBAHUA HA DK3aMeEHe
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Onenka

HIkana (kpuTepum BbICTABJIEHHUS OLIEHKH)

OTIINYHO

OOyJaromuiicst TOJKeH:

- MPOJEMOHCTPUPOBATh IIyOOKOE W MPOYHOE YCBOCHHE 3HAHHWU IPO-
rpaMMHOI'0 MaTepuasa,

- MCYEPIIBIBAIOIIE, MTOCICI0BATEILHO, IPAMOTHO M JIOTHYECKH CTPOHHO
U3JI0KHUTh TCOPETUUCCKUN MaTepHal,

- IPaBUILHO (POPMYJIMPOBATH ONPEICIICHHUS;

- TIPOJICMOHCTPUPOBATh YMEHHUS CAMOCTOSTEIILHOM pabOThI C JINTEpaTy-
poii;

- YMETh CJICJIaTh BBIBOJIBI 110 M3JIAraEMOMY MaTepUay.

Xoporo

OO0yuaromuiics T0HKEH:

- IPOJEMOHCTPUPOBATH JOCTATOYHO TOJHOE 3HAHKUE MPOrPAMMHOTO Ma-
Tepuana,

- MPOICMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETHUUECKUX MMOHATUH;
JIOCTAaTOYHO TOCJICIOBATEIBHO, TPAMOTHO M JIOTUYECKH CTPOHHO H3JIa-
raTh MaTepHa;

- IPOJIEMOHCTPUPOBATH YMEHUE OPUEHTUPOBATHCS B TUTEPATYPE;

- YMETh CeNaTh JIOCTAaTOYHO OOOCHOBAHHBIE BBIBOJIBI MO M3JIAraeMOMY
MaTepuany.

Y 10BIIETBOPUTEILHO

OOyuaromuiicst 10HKeH:

- IPOJIGMOHCTPHUPOBATH 00IIICe 3HAHUE U3y4aeMOT0 MaTEepUaa;

- IIOKa3aThb O6HICC BJIAICHHUC MOHSATUHHBIM arrmapaToM AUCHUILIIMHBI,

- YMETh CTPOUTH OTBET B COOTBETCTBHM CO CTPYKTYPOH H3JIaraeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMCHyEMYIO MPOTrpaMMOil Y4eOHYIO JHTEpary-
py.

Hey,I[OBJ'ICTBOpI/ITeHBHO

OO0yyaromuiicst IEMOHCTPUPYET:

- HE3HAHWE 3HAUYUTETFHOM YacTH MPOrpaMMHOTO MaTepuaa;

- HEBJIAJICHUE MMOHATUWHBIM aNllapaToM JUCUUILINHBI;

- CYIIECTBEHHBIE OIMOKU MPHU U3JI0KEHUH YIEOHOTO MaTepuarna;

- HEYMEHUE CTPOUTh OTBET B COOTBETCTBUU CO CTPYKTYPOW H3JIaraeMo-
ro BOIIpOCa;

- HEYMEHHUE JIeaTh BbIBOJIBI IO M3J1araéMOMYy MaTepHaly.

Tabnuya 7.4.1.2

IlIkaja oneHMBAHUS HA PYOEKHOM KOHTpPOJIeS

Onenka

KpnTepml BbICTABJICHHUS OLICHKU

3autreHo

OOyuaromuiics 10HKeH:

- IPOJIEMOHCTPUPOBATH 00IIIee 3HAHNE U3Y4aeMOT0 MaTepuaa;

- I1I0Ka3aTh 06HI€€ BJIAJICHUC HOH?[TI/II\/'IHI)IM annapaTOM JAUCHUIIIINHBI,
- YMETh CTPOUTH OTBET B COOTBETCTBHUH CO CTPYKTYpPOW H3]IaraemMoro
BOIIPOCA;
- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO TPOrpaMMOil yIeOHYIO JINTEPATYPY.

He 3aureno

OO0yuarmuiicss IeMOHCTPUPYET:

- He3HAHHE 3HAYUTENLHON YaCTH MPOTrPaMMHOT0 MaTepuana;

- HC BJIAZICHUC MHOHATUHHBIM arnrmnapaTomM JUCHUITIIINHEIL,

- CYIIIECTBEHHBIEC OMUOKU MPH U3II0KEHUN y4eOHOTO MaTepuana;
- HEYMCHHE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYPOU M3JIaraeMoro

3 PyGeskHbI! KOHTPOJIb 3HAHMIA TIPOBOJUTCS IS 00YYAIONIHUXCS OYHOM POPMBI 00YUEHHS M OLEHUBAETCS TI0

IIKaJIe «3a4TEHO»\ « HE 3aUTEHO»
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BOIIPOCA;
- HCYMCHHC JCJIaTh BBIBOJBI 110 U3JIaraCMOMYy MaTcpualy.

7.4.2. [lucbmeHHO# padoThI (3cce)
IIpu oueHKE yUUTHIBACTCA:

1. IlpaBuiIbHOCTD OPOPMIICHHUS.

2. YpoBeHb C(hOPMHUPOBAHHOCTH KOMITCTEHITUH.

3. YpoBeHb YCBOCGHHSI TEOPETHUYECKUX MOJIOKEHUH IUCHMILTUHBI, MPABUIBHOCTH (HOPMYIUPOBKHU
OCHOBHBIX OHATUN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHUS (DAKTHUECKOTO MaTepuaia B 00beMe MporpaMMBbl.

5. Jloruka, CTpyKTypa U IpaMOTHOCTh U3JI05KEHUSI TUCbMEHHON pabOTHI.

6. [TonHOTa M3NI0’KEHNS MaTepuana (PacKpbITHE BCEX BOIIPOCOB)

7.Hcnionp3oBanne HEOOXOAMMBIX UCTOUHUKOB.

8. YMeHue cBsA3aTh TEOPUIO C TPAKTUKOM.

9. YMenue nennatb 0000ICHMS, BRIBOJEI.

Tabnuya 7.4.2.1
IIIkajia onleHUBAHUA ICCe

Onenka Kputepun BbicTaB/IeHUs] OLIEHKHU

OTnn4HO OO0yuaromuiics 10KEH:

- MIPOJIEMOHCTPUPOBATh IIyOOKOE U MPOYHOE YCBOCHHE 3HAHWH IPO-
IrPaMMHOTI'0 MaTepuaa;

- HCUEPIIBIBAIOLIE, TOCIEI0BATENIHO, TPAMOTHO U JIOTHYECKH CTPOUHO
W3II0KUTh TEOPETUUECKUI MaTepua;

- IPaBUJIBHO (POPMYIUPOBATH OMPECIICHUS;

- MIPOJIEMOHCTPUPOBATH YMEHHSI CAMOCTOATEIHLHOM paboOThl ¢ JTUTEpa-
TYpOH;

- YMETb CJIelaTh BbIBOJIBI IO M3J1araéMOMYy MaTepHaly.

Xopomuio OOyyJaromuiicst TOMKeH:

- MPOAEMOHCTPUPOBATH JOCTATOYHO IIOJHOE 3HAHUE MPOrPaMMHOIO
Marepuaa;

- IPOJIEMOHCTPUPOBATH 3HAHWE OCHOBHBIX TEOPETUUYECKUX MOHATHU;
JIOCTaTOYHO MOCJIEI0BATEIBLHO, TPAMOTHO U JIOTHYECKHA CTPOWHO H3JIa-
raTb MaTepHa;

- IPOJIEMOHCTPUPOBATH YMEHHE OPUEHTUPOBATHCS B JIUTEPATYPE;

- YMETb cZenaTh JOCTaTOYHO OOOCHOBAHHBIE BBIBOJBI IO M3JIaraeMo-
My MaTepHainy.

Y 10BIETBOPUTEIBHO OOyuaromuiics JOKeH:

- IPOJAEMOHCTPHUPOBATH 00IIlee 3HAHUE U3y4aeMOr o MaTepuana;

- TOKa3aTh o0lIiee Bia/IeHNE MOHATUIHBIM aIapaToM JAUCHUIUINHBL;

- YMETb CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpPOM HM311araeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO MpOrpamMMoil yd4eOHYIO JnTepa-
Typy.

HeynosnersopurensHo OOyyaromuiicss JEMOHCTPUPYET:

- HE3HAHHE 3HAYUTEIIbHON YaCTH NMPOrPaMMHOI0 MaTepHaa;

- HEBJIAICHUE NTOHATUIHBIM aIllIapaTOM JIUCLMILIAHBL;

- CYILLIECTBEHHBIE OLIMOKU MIPU U3JI0KEHUU YUeOHOTr0 MaTepuana;

- HEyMEHUE CTPOUTH OTBET B COOTBETCTBUM CO CTPYKTYpOM HM3Jarae-
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MOT0 BOIIPOCa;
- HEYMEHHE JIeNIaTh BBIBOJIBI IO M3JIaTaeMOMY MaTepHaiy.

3auTeHo OO0yuaromuiicst TOKEH:

- IPOJCMOHCTPHPOBATH 00IIIee 3HAHUE U3y4aeMOT0 MaTepraa;

- IIOKa3aThb 0611.[66 BJIAICHUC HOHATUNHBIM arrapaToM JUCHUIIIMHBI,

- YMETh CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYpPOH H31araeMoro
BOIIPOCA;

- 3HAaTh OCHOBHYIO PEKOMEHIYEMYI0 MpPOTrpaMMOi y4eOHYIO JIMTepa-
Typy.

He 3aureno OOyJaromuiicst JTEMOHCTPHUPYET:

- He3HaHHE 3HAYUTENIbHOM YacTH MPOrpaMMHOI0 MaTepuaa,

- HE BJIa/ICHHE NOHSITUWHBIM aIapaToM AUCHUILINHBL

- CYIIECTBEHHbIE OIIMOKU MTPH U3JI0KEHUU Yy4eOHOTr0 MaTepuraa;

- HEyMEHHUE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOW H3iarae-
MOT0 BOIIPOCA;

- HCYMCHUC JCJIaTh BBIBOJBLI 110 U3JIAaracMOMY MaTepuaily.

7.4.3. TectupoBanue
Tabnuya 7.4.3.1
IIkxana ouneHnBaHusi

Ouenka Kpurepun oneHuBaHNs TECTUPOBAHUSA
OTnu4HO KomnyectBo BepHbIX 0TBeTOB B HTEepBaie: 71-100%
Xopouio KonnyecTBo BepHBIX OTBETOB B HHTepBaie: 56-70%
Y 10BJIIETBOPUTEIBLHO KomnnuecTBo BepHbIX 0TBETOB B HHTEpBaje: 41-55%
HeynosiersopurensHo KommyectBo BepHBIX 0TBeTOB B MHTEepBaie: 0-40%
3auTeHo KonnyectBo BepHbIX 0TBeTOB B HHTepBaie: 41-100%
He 3auteno KommgecTBo BepHbIX 0TBeTOB B MHTepBatie: 0-40%

7.5. METOAUYECKHUE MATEPHAJIbI, ONPEJEISIIOIUAE ITPOUEAY PbI OLLE-
HUBAHWA 3HAHUN, YMEHUU, HABBIKOB U (UJIN) OIIBITA JEATEJBHOCTH,
XAPAKTEPU3YIOIIUX DTAIIBI ®OPMUPOBAHUA KOMIIETEHIINN.

Kauecmeo 3nanuit xapakrepusyercs CocoOHOCTBIO 00yUaroIIerocss TOYHO, CTPYKTYpPUPO-
BaHHO M YMECTHO BOCIIPOM3BOJUTH MHPOPMAIIUIO, MTOTYICHHYIO B TIPOIECCE OCBOCHHSI TUCITUTLIN-
HBI, B TOM BHJIE, B KOTOPOM OHa ObljIa U3JI0KEeHA B YUeOHOM M3/aHUU WM MIPeroaBaTesieM.

Ymenusn, xak npaBmiio, GOPMUPYIOTCS Ha 3aHATHSIX CEMHUHAPCKOTO THIIA 3aHITHIX. 3a/1a-
HUs, HapaBlieHHbIC HA OIIEHKY YMEHHH, B 3HAUUTEIHHOW CTENEHH TPEOYIOT OT 00y4aromierocs
MIPOSIBJICHUSI CTEPEOTUITHOCTH MBIIUICHHS, T.€. CTIOCOOHOCTH BBIIIOJHHUTH paboTy Mo 0oOpasiam, ¢
KOTOpPBIMH OH paboTan B mporecce oOydenus. [IpernomaBarens ke OllEHUBAaEeT CBOEBPEMEHHOCTh U
MIPABWIBHOCTH BBIITOJTHCHUS 33 TaHUS.

Haebiku - 5T0 yMeHUs, Pa3BUThIE U 3aKPEIJICHHBIE OCO3HAHHBIM CaMOCTOSITENILHBIM TPY-
noM. HaBwiku (QOpMHPYIOTCS NMPU CAMOCTOSTEIHHOM BBHIMOTHEHHH OOYYAIOIUMUCS TMPAKTHKO -
OPUEHTUPOBAHHBIX 3aJaHUI, MOJCIUPYIONIUX PEUICHHE UM TPOU3BOJCTBEHHBIX H COIUOKYIBTYP-
HBIX 33Jla4 B COOTBETCTBYIOMIEH 001acT NMpodecCHOHATBHON NeITeIbHOCTH, KaK MPaBWIIO, TpPU
BBITIOTHEHUH JIOMAITHUX 3aJaHUi, KYpCOBBIX MPOEKTOB (paboT), HAYYHO-UCCIIEOBATEIBCKUX pa-
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00T, MPOXOXKJIEHUH MPAKTUK, IPU pabOTe UHIMBUIYaTbHO WIH B COCTaBE IPYIIBI U T.J.

Yemuwuit onpoc - 3o npouenypa, opraHM30BaHHas Kak clieluaibHas Oecena mpemnojasare-
JIs1 ¢ TpyNIon o0ydaromuxcs (PpOHTATBHBIN OMPOC) WA C OTIACTLHBIMU 00yYarOIIMMUCS (MHIUBH-
JyaldbHBIA OMPOC) C IENbI0 OMEHKH C(HOPMHUPOBAHHOCTH y HUX OCHOBHBIX TMOHSTHHA U YCBOCHHS
y4eOHOTr0 Marepuaa.

Tecmut sBisitoTCS TpocTeiiiell ¢opmMa KOHTPOJIS, HANpaBlieHHAas HA MPOBEPKY BIIAJACHUS
TEPMHUHOJIOTHYECKHUM aIlllapaToM, COBPEMEHHBIMU MH(POPMAIIMOHHBIMU TEXHOJOTUSMU U KOHKPET-
HBIMH 3HaHUSMHU B 00JacTH (DYHIaMEHTAIBHBIX U MPHUKJIAJHBIX JUCHUIUIMH. TecT MOXET mpeo-
CTaBJIATh BO3MOKHOCTh BBIOOpA U3 MEPEYHS OTBETOB; OJIMH HJIM HECKOJIBKO IIPABHIIbHBIX OTBETOB.

Cemunapckue 3anamusa - OCHOBHOE Ha3HAYCHHE CEMHHAPCKUX 3aHATUU MO JUCUUILINHE —
obecrieynTh rIIyOOKOE YCBOEHHE O0YYaIOUMMHCS MaTepUANIOB JIGKLIIUH, IPUBUBATh HABBIKM CaMoO-
CTOATEIBHOU pabOThI C JUTEPATypOil, BOCIUTHIBATH YMEHHE HAaXOAWUTh ONTHUMAJbHBIC PEIICHUS B
YCIOBHSIX M3MEHSIONIMXCSI OTHOIICHHH, (POPMUPOBATH COBPEMEHHOE NMPO(EeCCHOHAIBHOE MBIIILIe-
Hue oOyuaromuxcs. Ha ceMuHapckux 3aHATHSX MpernoaBaTelib MPOBEPSET BHIIOIHEHHE CAMOCTOS-
TEJIbHBIX 3aJJaHUI U KAYECTBO YCBOCHHS 3HAHUM.

PA3JEJA 8. METOJAUYECKHUE YKAZAHUS JJISI OBYYAIOIIIAXCSI
IO OCBOEHHMIO JUCHUIIJIMHBI

8.1. Memoouueckue pekomenoayuu no HANUCAHUIO IcCe

Dcce(oT PpaHITy3CcKOro €Ssal — OIbIT, HAOPOCOK) — JKAHP HAYYHO-TTYOJUIIMCTHICCKOM TUTepa-
TYPBI, OTPAXKAOIIUHN MOAYEPKHYTO HHIUBUAYATHHYIO MTO3UIMIO aBTOPA 110 KOHKPETHOM MpodiieMe.

I'maBHBIMM O0COOEHHOCTAMHU, KOTOPBIE XapaKTEPU3YIOT 3CCe, SBJSIOTCS CIEAYIOIINE MOJI0XKE-
HUS:

e CcOOCTBEHHas MO3UIUS 00s3aTEIbHO JO0JDKHA OBITh ApIryMEHTHUPOBAHA U MOJKpEIIeHa 3a-
KOHaMHM, aBTOPUTETHBIMUA TOYKAMH 3pPEHUSIMHU W 0azupoBaThCs Ha (hyHIAMEHTaNbHOM Hayke. He-
Oosb1I0l 00BbEM (4—6 cTpaHMmILl), ¢ OPOPMIICHHBIM CIIUCKOM JIUTEPATyphl U CHOCKAMH Ha €€ UCIIOJIb-
30BaHUE;

® CTUJIb M3JIOKEHMSI — HayyHO-HCCIEeI0BaTeNbCKUM, TPEeOYIOIUN YeTKOM, MocienoBaTelb-
HOM M JIOTUYHOW CHCTEMBI JOKA3aTeNbCTB; MOXKET OTIMYAThCA OOPAa3HOCTHIO, OPUTHHAIBHOCTHIO,
aOpUCTUYHOCTHIO, CBOOOIHBIM JIEKCHYECKUM COCTAaBOM SI3bIKa;

® HCCIIEJOBaHHE OIPaHUYMBACTCSI YETKOM, JTAKOHUYHOU MpOoOJIeMON C BBIIBIEHHUEM IPOTHU-
BOpEUMi M pa3pelieHneM 3TUX IPOTUBOPEUHil B JaHHOI padorTe.

8.2.Memoouueckue pekomenoayuu no ucno1b306aHUI0 Keiicos

Keiic-memoo (Casestudy) — MeTo1 aHajIM3a peaabHON CUTYAI[MH, OMMMCAHUE KOTOPOH OJTHO-
BPEMEHHO OTPa)KaeT He TOJbKO KaKyI0-THM00 MPaKTHUECKYIO MPoOIeMy, HO U aKTyallu3UpyeT ompe-
JIeJIEHHBIN KOMITJIEKC 3HaHUM, KOTOPbI HEOOXOAMMO YCBOUTH IIPU pa3pellieHuH JaHHOM NMpoOIeMBbl.
[Tpu 3TOM cama npoGiieMa He UMEET OJJHO3HAYHBIX PELICHUH.

Keiic kak MeTo OleHKH KOMIETEHIIUN JOJKEH YI0BIETBOPATH CIEAYIOIUM TPeOOBaHUSIM:

— COOTBETCTBOBATh YETKO MTOCTABJICHHOM L€ CO3JaHUS;

— HMMEeThb MeXIUCUUIIMHAPHBIA XapakTep;

— HMEeTb JOCTaTOYHbIH 00beM MEPBUYHBIX U CTATUCTUYECKHX JIaHHBIX;

— HMETb COOTBETCTBYIOIIMN YpOBEHb CIIOKHOCTH, WJUIIOCTPUPOBATh TUIMYHBIE CUTYallUH,
UMETh aKTyaJIbHYIO0 MpoOJeMy, MO3BOJISIONIYI0 PUMEHUTh pa3HOOOpa3HbIe METO/bl aHajIu3a Ipu
MTOMCKE PEIeHUSI, UMETh HECKOJIBKO PELICHHH.

Kelic-meTo1 OKa3bIBaeT CONEHCTBHE PA3BUTHUIO YMEHHUS PEIIaTh MPOOJIEMbI C y4ETOM KOHKPETHBIX
yCIIOBUH M NpU Hanuuuu (aktuueckoil nHopmanuu. OH pa3BUBAeT Takue KBaTU(UKAIIMOHHBIE
XapaKTePUCTHKH, KaK CIIOCOOHOCTh K MPOBEACHUIO aHAIN3a U TUArHOCTUKU MPOOJIeM, yMEHUE YeT-
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KO (popMyIHMpOBaTh U BBICKA3bIBaTh CBOIO MO3MIUIO, YMEHHE OOIMIAThCS, AUCKYTHPOBATH, BOCIIPH-
HUMATb U OLIEHUBATh MH(OpPMAINIO, KOTOpas MOCTYMAET B BepOaIbHON 1 HeBepOabHOU (opMe.

8.3. Tpebosanusa Kk KomnemeHmMHOCMHO-OPUECHMUPOBAHHBIM 3A0AHUAM
0713 0eMOHCIMPAYUU bINOTHEHUA RPOPECCUOHATbHBIX 3a0aY

KoMIIeTeHTHOCTHO-OpUEHTUPOBAHHOE 33/JlaHUE — 3TO BCErZa MPaKTUYECKOE 3aJlaHUE, BbI-
[IOJJHEHHE KOTOPOT0 HAIEJIEHO Ha JIEMOHCTPUPOBAHHUE JJOKA3aTEIbCTB HAINYMS y O0ydarolmuxcs
c(OPMHUPOBAHHBIX KOMIIETEHLMH HEOOXOAUMBIX 7151 Oy Iylei mpodeccuoHaIbHON AeATEIbHOCTH.

KomneTeHTHOCTHO-OpUEHTHPOBAHHBIC 3aaHUsl OBIBAIOT Pa3HBIX BUJIOB:

e HaIlpaBJICHHbIE HA [TOITOTOBKY KOHKPETHOI'O IPAKTUKO-OPUEHTUPOBAHHOTO MPOIYKTa;

® AHAJIUTHYECKOTO M JUArHOCTHUYECKOrO XapaKTepa, HallpaBJIEHHbIC HA aHAIN3 PA3IUYHBIX
aCIIeKTOB M MPOOJIEM SKOHOMUYECKOH e TeTbHOCTH;

® CBSI3aHHBIC C BHIMOJIHEHUEM OCHOBHBIX NMPO()ECCHOHANBHBIX (DYHKIHIA.

PA3IEJ 9. YYUEBHO-METOANYECKOE U HHPOPMALIMOHHOE
OBECHEYEHME JUCUIMUILINHBI

Hopmamuenwle npagoevie akmut

I'paxxnanckuii konekc Poccuiickon @enepanum.

3eMenbHbINA KoAeKke Poccuiickoit denepanuu.

®enepanbHblil 3akoH 0T 29 nronsa 1998 r. Ne 135-03 «O06 ouenouHoil aesrensHocTH B Poc-
cuiickon denepanum.

®enepaibHbIi 3aK0H OT 26 nekadps 1995 r. Ne 208-D3 «O06 akimoHEpHBIX 00IIECTBAX Y.

®enepanbHblil 3aKk0H 0T 26 okTs0psa 2002 1. Ne 127-D3 «O HecocTosiTensHOCTH (OAHKPOT-
CTBE)».

@denepanbHble CTaHAAPTHI OLEHKH, 00s3aTelbHble K IPUMEHEHUIO CYOBEeKTaMH OLCHOYHOM
NeSITENIbHOCTH, YTBEpXACHHbIE NpukazamMu MunskoHompas3sutus Poccun ot 20.07.2007 Ne 256,
255,254 (GCO Ne 1, DCO Ne 2, DCO Ne 3), ot 21.11.2010 Ne 509 (DCO Ne 4).

Ocnoenasn numepamypa®

Jlucorckmuii A.JI. Onenka crouMocTtu pupmel (Ou3Heca) [ DNEeKTpOHHBIN pecypce] : yueOHoe
noco6ue / AJIL. JIucosckuii, T.A. Hukeposa, JI.A. [llmeneBa. — DeKTpOH.TEKCTOBBIE JAHHBIE. —
M. : Hayunslit koncynbTant, 2017. — 58 ¢.- OBC «lprsmart»y.— 978-5-6040243-3-1. — Pexum
nocryma: http://www.iprsmarthop.ru/75466.html

[Toaropusriii B.B. Ouenka croumocTt OusHeca [ D1eKTpoHHBIN pecypce] : yuebHoe mocobue / B.B.
[ToaropHsIif. — DIEKTPOH.TEKCTOBBIE JaHHbIe. — JloHenk: JloHenkuii rocy1apCTBEHHbBIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢.— DbC «lprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/62363.html

Hononnumenvnas numepamypa®

CoxonoBa A.A. OneHka cTouMOCTH Ou3Heca [DneKTpoHHbIN pecypc] : mpakTukym / A.A.
Coxkomnosa, B.B. I'apu6oB. — DnekTpoH.TekcToBbIe AaHHble. — CtaBpomnonb: CeBepo-KaBkazckuii
benepanbublit yHHBEpcUTET, 2016. — 106 ¢.— OBC «lprsmarty.— 2227-8397. — Pexxum nocryma:
http://www.iprsmarthop.ru/66085.html

OneHka cToMMOCTH Ou3Heca WH(GOKOMMYHUKALMOHHBIX KOMIIAHUK [DJeK-TpOHHBIA pecypc]| :
yuebHoe mocobue / H.JI. ['onyapoBa [u ap.]. — DeKk-TpoH. TEKCTOBBIE JaHHBIE. — HoBOCHMOUpPCK:
Cubupckuii rocyaapcTBEHHBIM YHUBEPCUTET TeIEKOMMYHUKAIMK 1 nHdopmatuku, 2016. — 71 ¢. —
OBC «Iprsmarty. — 2227-8397. — Pexxum gocryma: http://www.iprsmarthop.ru/69551.html

“ Y3 OBC
® U3 9BC
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http://www.iprbookshop.ru/62363.html
http://www.iprbookshop.ru/66085.html
http://www.iprbookshop.ru/69551.html

Kuranosa B.H. Ouenka croumoctu Ou3Heca [DIEKTpOHHBIA pecypc] : yueOHoe mocobue / B.H.
JKuranoBa. — 2-e u3n. — DIEKTPOH.TEKCTOBBIC MaHHBIC. — ToMck: TOMCKHII roCyaapCTBEHHBIH
YHUBEPCUTET CHUCTEM YIPaBICHUS M PaauodIeKTpoHukd, Db Konrtent, 2015. — 216 c.— ObC
«lprsmarty.— 978-5-4332-0242-9. — Pexwum pocrtyna: http://www.iprsmarthop.ru/72160.html

KoMnieKkT JuIeH3MOHHOI 0 nmporpamMmmHoOro o0ecneyeHUus

Microsoft Open Value Subscription mrs pemennit Education Solutions Ne Tr000544893 ot 21.10.2020
r. MDE Windows, Microsoft Office u Office Web Apps. (cpok aeticteus 10 01.11.2023 1.)

AnrtuBupycHoe nporpammuoe obecrieuerne ESET NOD32 Antivirus Business Edition moroBop Ne
HC00-006348 ot 14.10.2022 1. (cpok metictus mo 13.10.2025 1.)

[MporpammHoe obecrieuenne «Mmupamoiuc» cucremMa BeOMHApOB - JIMICH3MOHHBIH JIOTOBOP
244/09/16-k ot 15.09.2016 (Crenmdukarus k Junensnonaomy gorosopy 244/09/16-x ot 15.09.2016, ot
11.05.2022 r.) (cpok metictBus mo 10.07.2023 1.)

OnexktpoHHas MHpOpMaMoOHHO-00pa3oBaTenbHasa cpena «1C: Yausepcuter» gorosop ot 10.09.2018
r. Ne[IPKT-18281 (6eccpouno)

HNndopmarnmonnass cucrema «llepBeriibur»y cyOmmmensuonssiii  morosop ot 06.11.2015 .
Ne(009/061115/003 (beccpouno)

Cucrema tectupoBanus Indigo munensnonnoe cormamrenue (Jorosop) ot 08.11.2018 r. NeJ[-54792
(6eccpouno)

HNudopmanmonHo-norickoBas cuctema «Koncynprant [Inroc» - noroBop 00 MHGOPMAIMOHHO MOJ-
neprxkke ot 26.12.2014, (6eccpouHo)

DnexkTpoHHO-O0nbaroTeuHas cucrema IPRsmart muuensnonnstit qorosop ot 01.09.2022 r. Ne9489/22C
(cpox metictBus mo 31.08.2024 r.)

Hayunas snextponnas 6ubnuoreka eLIBRARY nunensuonnsiii nororop SCIENC INDEX Ne SIO -
3079/2022 ot 12.01.2022 1. (cpok aeiictBus o 27.01.2024 r.)

CB000IHO pacnpocTpaHsieMoe NPOrPaMMHOe odecrnieyeHune
Komriekr ommaita ceppucoB GNU ImageManipulationProgram, cBo60oaHO pacrpocTpaHse-
MO€ IPOTPaMMHOE 00ECTICUCHHE

Ilpozpammuoe odecneuenue omeuecmeeHn020 NPOU3BOOCHEA.

[IporpamMHoe obecnieueHne «Mmuparmonucy cuctemMa BeOWHApoB - JIMIIEH3MOHHBIH JOTOBOP
244/09/16-k ot 15.09.2016 (Crnetmbpukanus x JlunensunonHomy gorosopy 244/09/16-k ot 15.09.2016, ot
11.05.2022 r.) (cpox nmetictBus mo 10.07.2023 1.)

OnexTpoHHas nHGOpMaIMOHHO-00pa3oBarenbHas cpena «1C: Yuusepcurer» gorosop ot 10.09.2018
r. Ne[TPKT-18281 (6eccpouno)

WNndopmanmonnass cucrema «llepBeiiibur»y cyOnumensuonHslii  moroBop ot 06.11.2015 .
Ne(009/061115/003 (6eccpouHo)

Cucrema tectupoBanus Indigo nmunensnonnoe cormamrenue (Torosop) ot 08.11.2018 r. NeJ[-54792
(6eccpouno)

Nudopmarnmonno-mornickoBas cuctema «Korncymprant Ilimoc» - moroBop 00 MHPOPMAIMOHHO IMOJ-
nepxkke ot 26.12.2014, (6eccpodHo)

DnexkTpoHHO-0nbaroTeuHas cucrema IPRsmart mutensnonnstit qorosop ot 01.09.2022 r. Ne9489/22C
(cpox nmetictBus mo 31.08.2024 r.)

Hayunas snextponHas 6udnuoreka eLIBRARY nunensnonnsiii morosop SCIENC INDEX Ne SIO -
3079/2022 ot 12.01.2022 r. (cpok meticTBus 10 27.01.2024 1.)

PA3JEJ 10. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHME OBPA3OBA-
TEJIBHOI'O ITPOLHECCA

yueOHasi ayTUTOPHH /1JIsl IPOBeIeHusl 3aHATHI JiekuuonHoro | 111396, r. Mocksa, npocn. 3e-
THIIA, 3AaHATHH CEMMHAPCKOI0 THIIA, TPYNIIOBLIX M HHIAMBHU- NE€HBIN, 1.60A
AyaJbHBIX KOHCYJIbTAlLMIi, TEKYLIEr0 KOHTPOJISI U MPOMEKY-
TOYHOW aTTecTalNH Otax 2
O6opynoBaHue: CchenuaIu3upoBaHHas mebenb (MeOenb ayau- [Tomemenue VIII
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topHas (11 cronos, 22 cTynbeB, MOCKa ayAMTOpHAs HABHUCHAs),
CTOJ Tpe€noaaBaTeisd, CTyJI NPCIogaBaTClIsd.

TexHuveckue cpencTBa oOy4YeHHS: MEPCOHAIBHBIA KOMIIBIOTED;
MYJIBTUMEANIHOE 000pyT0oBaHUE (IIPOCKTOP, IKPaH).

Kommnara 11
(xabuneT Ne218)
(19,0 xB. M.)

IToMemenue AJ1s1 CAMOCTOATENBHON PadOTHI 00y4AO M XCS
CneunanuzupoBanHas mebenb (9 crTonoB, 9 cTylbeB), mepco-

111396, r. Mockaa, ipocr. 3e-
TIEHBIN, 1.60A

Ortax 3
HAJIBHBIC KOMITBIOTEPHI C BO3MOXKHOCTBIO TIOJKITFOUEHHS K CETH TMowmemerme XII
«HTEepHET» U 00ECIeYeHHEeM J0CTyIa B 3JEKTPOHHYIO UH(POP- Komuata 9
MAaIMOHHO-00pa30BaTEeIbHYIO CpeAy Y HUBEPCUTETA (kaGumer Ne317)
(25,5 kB. M.)
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