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PA3EN 1. IIEJIb U 3A AU OCBOEHUS JIUCLIATIIIMHBI

IJens ocBoeHus nucruInHbl «OLeHKa Ou3Heca» — GOpMHUpPOBAaHUE Yy 00YUAIOIIMXCS KOMITICK-
ca 3HaAHWH, MO3BOJISIONIMX MPOBOIUTH PEIICHHUE 3a1a4, B YHCIIE KOTOPBIX:

e pa3paboTka (PMHAHCOBBIX METOJOB YIPABJICHUS CTOMMOCTHIO OM3HECa, KAalHUTAJIOM Mpe.-
HPUATHS U €r0 COOCTBEHHHKOB;

® aHaJIU3 COBPEMEHHBIX TPOOIEeM B 00IaCTH CTAaHOBJICHUS M PAa3BUTHS OM3HECa;

® JCCIIeIOBAHUE BIMSHUS PA3IMYHBIX (PaKTOPOB Ha CTOMMOCTHBIC MTOKa3aTesn OM3Heca ¢ Iie-
JpI0 MAaKCHUMHM3AIMHM CTOMMOCTH KOMITAaHWM M aKIMOHEPHOTO KamWTaja, MpoBeaeHHs 3((PeKTHBHON
CTpaTEeTUH U MOJUTHUKH, COOTBETCTBYIOIIEH MHTEpecaM COOCTBEHHUKOB U aJIeKBaTHBIM MOTPEOHOCTSIM
OusHeca;

® [paKTHYECKas peaju3alys KOMILIEKCa BO3MOXKHBIX (PUHAHCOBBIX M JEHEXKHO-KPEIUTHBIX
OTHOIIEHHI C KallUTAJIOM MPEANPUATHS, €T0 aKTUBAMH U TIOTOKAMU JICHE)KHBIX CPE/ICTB;

® JIOCTIKCHHE TEOPETHUECKON M MPAKTUYECKON MOArOTOBKH OOYYaronIMXCsi B 00JIaCTH OLICH-
KU CTOMMOCTH OHM3HEcCa B TECHOM CBSI3HM CO CMEXKHBIMHU JTUCIUTUTUHAMH.

PA3JEA 2. [INIAHUPYEMBIE PE3YJBTATHI OBYUEHWMS, 110 JUCHUILIUMHE COOTHECEHHBIE C
NJIAHUPYEMBIMM PE3YJbTATAMM OCBOEHUS OGPA30BATEJIbHOM NPOTPAMMBI:

[Tpouecc nzydenus qucuumuinHbl «OneHka Ou3Heca» HampaBieH Ha (JOPMUPOBAHUE CIEIYIOIIUX KOM-
METCHIINI, KOTOPBIC MO3BOJIST yCBAaMBATh TEOPETUYCCKUI MaTepuas IUCIUIUIMHBI U PEaTn30BbIBATH
npakTU4Yeckue 3aj1auu (tadbmuma 2.1) U JoCTHraTh IJIAHUPYEMbIE PE3yJIbTaThl OOYYCHUSI IO JUCIH-
IJIMHE.
Tabnuya 2.1
KoMmneTeHTHOCTHasI KAPTa TUCIHUIJIUHBI

NuaukaTopsl 10CTHKEHHUSI KOMIIETeHIMHU
Karteropus Kox koM- ®opmyauposka | (15 IIAHHPOBAHUS Pe3y/ILTATOB oﬁyi{e-
(rpynma) Kom- HHS 110 YJIeMeHTaM 00pa30BaTeJIbHOM
. NneTeHIHHU
neTeHInH KOMIICTCHIIMH NMPOrpaMMbl H COOTBETCTBYIOLIIHUX OLIe-
HOYHBIX CPeICTB)
YHuBepcanbHble KOMIIETCHIIUH
Cucremnoe u | YK-1 Cnocoben ocy- | HYK-1.1. 3naer kak aHaIW3UpOBATH IPO-
KPUTHUYECKOE HIECTBIISATh KPUTH- | OJEMHYIO CUTYAIMIO HA OCHOBE CHCTEMHOI'O
MBIIIICHUE YECKHUU aHanu3 | oaxonaa

npobnemubix cuty- | MYK-1.2. ¥YMeer paspabaTbiBaTh CTpaTte-
allMii Ha OCHOBE | THIO PEIICHUS MMOCTABICHHOMN 3a/1a4n
CHUCTEMHOTO  TOJA-
xona, Beipabatel- | MYK-1.3. Biageer nmpakTHYeCKUMH HaBBI-
BaTh CTpaTeruio | KaMu (OPMUPOBAHUS BO3MOKHBIX BapHaH-
nencTBHi TOB PENICHUA 33/1a4 Ha OCHOBE KPUTUYHOTO
MBIIIJIEHUS

Tabauya 2.2

IIpodeccuonanbHbIe KOMIIETEHIIUH.



Karteropus (rpynma)
KOMMeTeHImii

Koa, naumeHoBaHne
npogdeccHoHAIbHBIX
KOMIIETEHIN I

TpynoBbie

(pyHKkuuu (Ko, HAMMeHo-
BaHuUe) \ ypoBeHb

(moxypoBeHb) KBaIU(pu-
Kaluu

NuaukaTopsl 10cTHAKEHUS KOMIIETEHIMHU
(111 IVIAaHUPOBAHMS Pe3yJIbTATOB 00y4e-
HUS 110 3JIeMeHTaM 00pa30BaTe/IbHOM Mpo-
rPaMMBbI U COOTBETCTBYIOIIMX OLIEHOYHBIX
CPe/ACTB)

OT® (xoa, HaumeHoBaHue) / IlpodeccuoHaabHBIH cTAHAAPT (KO, HAUMEHOBAHUE)

Tun(sl) 3aaa4(u) npogeccuoHaJILHON AeSITETLHOCTH

B KoHCynbTHpOBaHKE KIIMEHTOB 10 COCTABICHUIO (PMHAHCOBOTO TUTaHA U (POPMUPO-

BAHUIO LICJICBOI0O NHBECTULIMOHHOTO HOpTCbeJIH / 08.008 IIpodeccuonanpueiii cranaapt «Cre-
[IHATUCT 10 (UHAHCOBOMY KOHCYJIbTHPOBAHHUIOY

AHa.]'H/ITI/I‘{eCKaﬂ, OpraHu3aliuOHHO-YIIP aBJICHUYCCKUI

IK-3 Criocoben
000CHOBBIBATH (HH-
HAHCOBO-
SKOHOMMYECKHUE TI0-
Ka3aTesu ¥ PUCKH,
paspabaTbiBaTh Qu-
HAHCOBBIC TUIAHBI,
WHBECTUIIMOHHBIE
IIPOrpamMMBbl XO035M-
CTBYIOILIUX CYOBEKTOB

Pazpabotka huHaHCOBOTO
TUIaHa JJ1s KIIMeHTA U 1ie-
JICBOTO MHBECTHIIMOHHOTO
noptdenst

B/02.7

HIIK-3.1

3HaTh:

[TpuHIIMTIBL POPMHUPOBAHUS CTOUMOCTH JICHET
BO BPEMCHHU

[TpuHIMTIBI AUCKOHTUPOBAHUS JIEHEKHOTO
IIOTOKa

[TpuHIMTIBI HAYUCIICHHS CIIOKHBIX IPOIICHTOB
[TpuHIHMIBL pacueTa TPUBEICHHON U Oyy-
IEH CTOMMOCTH

[TpuHIMIB pacyeTa JOXOJHOCTH aKTHBOB
MeToap! TMCKOHTUPOBAHUS IEHEKHBIX ITOTO-
KOB, METO/Ibl MHOTO BapUaHTHOCTH PACYETOB,
METOBl MATEMaTHYECKOTO MOJICITUPOBAHHS U
KOJINYECTBEHHON ONTHUMHU3ALUU
OTteuecTBEHHBIEC M MEXKTYHAPOIHBIE CTAH/IaP-
ThI B 00J1aCTH (PUHAHCOBOTO MJIAHUPOBAHUS
Metoauka prHAHCOBOTO aHAIIN3a COCTOSTHUS
KJIMEeHTa

[TpuHIIMTIBI TOPT(]ETHHOTO YIPaBICHUS UH-
BECTUPOBAHUEM

[punune mogdopa u pacnpeaeseHus akTh-
BOB

[TpuHIIUTIBI COOTHOIIEHHS PUCKA U JIOXOJTHO-
CTH

[TonsaTHs 6E3pUCKOBOTO aKTHBA

CriocoObI ynpaBieHus: GUHAHCOBBIMH pHCKa-
MU

MeTobI KOJTMYECTBEHHOT0 U KaYeCTBEHHOTO
aHanmn3a UHAHCOBBIX NOKa3aTenen

[Topsi0K ¥ MPUHIIMIIEI COCTaBIEHUS (PHHAH-
COBBIX TUTaHOB

MeToauku U HTHCTpYMEHTapHil (PMHAHCOBOTO
TUTAHUPOBAHHSI

MeToaMKH MHBECTUIIMOHHOTO NMpOoduiIMpoBa-

! o6s3atensHble npodeccnonanbhble KomnereHuu (yeraHosiaernsie [IOOIN, npu HATUYKK); PEKOMEHIyeMasi \bie
npodeccronansHple komneTeHH (ycraHoBineHubie [TIOOI, npu HanuyuKM U NpU HEOOXOAUMOCTH); NPOpEeCCHOHATIBHBIE
KOMIIETCHIIMU OMpPEeNsieMble HHCTUTYTOM CaMOCTOSITENBHO



HUS KIIMEHTOB (pUCK-TIPOPUINPOBAHNKE)
HIIK-3.2

Ymersb:

IIpoBOOUTH CTPYKTYPUPOBAaHHOE UHTEPBBIO U
AHKETUPOBAHUE KIMEHTA HA IPEIMET UHBE-
CTULIMOHHOTO MPOpuUIIs

[losnydats, UHTEPIIPETUPOBATH U JOKYMEHTH-
pOBaTh pe3yJIbTAThl HCCIENOBAHUN
Hcnonp30BaTh pacyeTHbIC TAOIULBI U KaJlb-
KYJISITOPBI

OneHuBath 3aTpaThl Ha NpOBeeHNE (PHUHAH-
COBBIX OIEpALMIL

PaccunThiBaTh BeMunHy nopTdens, 1ocTa-
TOYHYIO JJISl IOKPBITUS (PMHAHCOBBIX IeNIei
BbIABIIATE COOTBETCTBHE/HECOOTBETCTBUE UH-
BECTHLIMOHHOTO MPOGMIIS KJIMEHTA TapaMeT-
paM MHBECTULIMOHHOTO MOPTQens
PaccuutsiBaTh pasmep uHBECTULMI, HEOOXO-
JUMBIN I JOCTUKEHMSI LIEJIEH KIIMEHTa
PaccunTtbiBaTh 11€71€BYIO JOXO/IHOCTD B 3aBU-
CHUMOCTH OT ()MHAHCOBBIX LI€JIel U HaYallbHO-
ro Kanuraia

OmnpenensaTs NOPSIOK MPOBeAEHUs (pUHAHCO-
BBIX OIEpalii B 3aBHCHUMOCTH OT BUAa (u-
HAHCOBBIX ITPOJIYKTOB

HIIK-3.3

Baanern:

CocraBieHue nepeyHsi peKoMeHIaluii 1o
YIPaBIECHUIO UHBECTULIMOHHBIM PUCKOM
CocraBiieHre UHBECTUIIMOHHOTO MOpTdens
BrisiBIeHME KaU€CTBEHHBIX U KOJIMYECTBEH-
HBIX CBOICTB PUCKOB B IIPEIIOJIAraeMbIX K
UCIIOJIb30BaHUIO (PMHAHCOBBIX MPOJYKTAX
[IpuBneuenue k penieHuro 3agad (GUHAHCOBO-
IO IJIAHUPOBAHUS HE3aBUCUMBIX BHEIIHUX
KOHCYJIbTAHTOB U IKCIEPTOB B o0nactu (hu-
HAHCOBBIX PBIHKOB

CornacoBaHue yclIOBUIl HHBECTUIIMOHHOTO
nopTdens ¢ KIMEeHTOM

Perynsipublii mepecMOTp KauecTBa MHBECTHU-
LIUOHHOTO MOPTQes KIUeHTa (CeNeKIus 1
aJJIOKAIUsl aKTUBOB)

[IpoBenenue pacueToB BEIUYMHBI TOPTQEns,
JIOCTATOYHOM JIsl MOKPBITHS (PUHAHCOBBIX
nenen

Pacuer pazmepa naBecTUIINIT, HEOOXOIUMOTO
JUISL JOCTHKEHUS LIeJIed KIIMEeHTa

Pacuert 1ies1eBoM JOXOIHOCTH B 3aBUCUMOCTH
0T (PMHAHCOBBIX LIeJIel M HAYaJIbHOTO KaIH-
Tana

Amnanu3 (pMHAHCOBOTO MOJIOXKEHUS KIIMEHTa
BrisiBneHre HecOOTBETCTBUM TEKyILEro (hu-
HAHCOBOT'O COCTOSIHMS KJIMEHTA ero (PMHAHCO-




BBIM LEJISIM
[Toa6op KIaccoB akTUBOB M (PMHAHCOBBIX
MIPOAYKTOB B COOTBETCTBUU C MOTPEOHOCTAMU
KJIMEeHTa

[IpoBenenue cTpecc-TeCTOB U CIIEHAPHOTO
aHanu3a

MopenupoBaHHe LEIeBOT0 MOPTes KINeH-
Ta

Pacuer mapameTpoB 11e71€BOr0 HHBECTUILIMOH-
HOTO TOpTdens

dopmupoBaHue (pUHAHCOBOTO IJIaHA U KpU-
TEpUEB MOHUTOPHHIA €TI0 BHIITOJTHEHHS
OmnpezeneHue U corinacoBaHUe IPaBUIl UH-
(hopMUpOBaHHS KIIMEHTA

VYcTaHOBIIEHUE KPUTEPUEB OLICHKH IT0Ka3aTe-
Jeii ”HBECTUIIMOHHOTO OPTdes
[TepecmoTp (pedamaHcupoBKa) COCTaBa aKTH-
BOB KJIMCHTCKOTO MOpThes

MOHUTOPHHT (PMHAHCOBOTO IJIaHA, OIpe/e-
JIeHne KpuTepueB d3PPeKTHBHOCTH (HUHAHCO-
BOTO IUIaHA M KaueCTBa MHBECTULIMOHHOTO
nopTdens KIueHTa

AHanu3 u3MeHeHHs: CTOUMOCTH KaluTala UH-
BECTUILIMOHHOTO TTOpTdes

CocraBieHue NporHo3a AeHeXHOro MoToKa
OnTtumuszanus (MHAHCOBOIO IIaHA

AHalu3 UCMOIb30BAHUS 3a€MHBIX CPE/ICTB
(KpeuTHBIE IPOIYKTHI)

MopenupoBaHue LeJIeBOro MopTdens
[Ipe3enTanus cornacoBaHHbIX (PUHAHCOBBIX
PELICHUI KIUEHTY

Omnpenenenrne KPUTEPHEB B3aMMOACHUCTBUS C
KJIMEHTOM

PA3JEJ 3. MECTO JUCLUIJIUHBI B CTPYKTYPE
OBPA3OBATEJIbHOM ITIPOT'PAMMBI MATUCTPATYPHI

JucuumnnuHa «OteHka Ou3Heca» BXOAUT B COCTaB JUCIUIUIMH MO BHIOOPY BapHAaTUBHON YacTu
poeCCHOHAIBHOTO IIMKJIa OCHOBHOW 00pa3oBaTelIbHOM MPOrpaMMbl MarucCTpaTypbl IO HaImpaBlie-
Huto oarotoBku 38.04.08 duHAHCH U KPEIUT.

TeopeTnyeckyro OCHOBY JUCITUTLTHHBI «OlieHKa OW3HECa» CO3/IAl0T TaKue MUCIUIUIMHEL, Kak «Kop-
MOpaTUBHBbIE (PUHAHCHD), «YTIpaBIEHHE CTOUMOCTBIO OM3HECa», «IKOHOMHUECKAs OIEHKA MHBECTHIIUIN,
«DHHAHCOBOE MPABO.

N3zydenne auctmmminbl «OrieHKka OuzHeca» GopMHUpyeT KOMIETEHITNH, HEOOXOIUMBIE IS TIPOXOK-
JICHHSI TPEIMITIOMHONM TTPAKTUKH, MOATOTOBKY K 3amuTe u 3anmre BKP.

VYka3aHHbIE CBS3HM U COAEpKaHME TUCHUILUIMHBI «O1ieHKa Ou3Heca JaroT 00ydaroluMcs CH-
CTEMHOE€ TPEACTABICHHE O KOMIUIEKCE M3Y4aeMbIX TUCHUIUIMH B cooTrBeTcTBUU ¢ PI'OC BO, uro
o0OecreunBaeT COOTBETCTBEHHBIM TEOPETUYECKHI YPOBEHb M MPAKTHUECKYIO HAMpPaBIEHHOCTh B CHU-
creMe oOydeHus Oyaymien npodeccuoHaIbHON NeITeTbHOCTH.

PA3JE] 4. OBBEM (TPYJIOEMKOCTB) TACIUILTAHBI



(OB[I_IAH, O BUJAM YYEBHOM PABOTHI, BUJIAM ITPOMEXYTOUYHOMN ATTECTA]_[I/II/I)

Tabauya 4.1
TpynoeMKOCTh JMCHUIUIMHBI U BUAbI Y4eOHOIl padoThI
HA 04HOI1 (hopMe 00yUeHH S
3.e | Bce- | KonTaktHas pabora Yacet CP | Mna | Kon-
ro 3anstus ceMuHapckoro tuna | Konrakr- | Ha moxro- | st CP | Tponb
3aHaTus
qa- Hasi pabo- | TOBKY
cop | ieKHMOH Ta 1Mo Kyp- | Kyp.pad
HOI'O THIA . R
COBOH pa-
JlaGopatop- | IIpakTuye- oote
HBIC ckue/
CEMUHapCKHe
4 cemecTp
36 sKk3a-
8 288 |12 22 218
MEH
Bcero no pucnumninne
8 |288 |12 22 218 | 30 dwsa-
MEH
Tabauya 4.2
TpynoeMKoCTh TMCHUIJIMHBI M BH/IbI Y4e0OHOIH padoThI
Ha 3204HOi (popme 00yueHuUs
3.e | Bce- | KonraktHas paborta Yacet CP | Una | Kon-
ro 3ansTus cemuHapckoro tuna | Konrakr- | Ha moaro- | 1 CP | Tpons
3ansaTus
4a- Hasg pPabo- | TOBKY
cop | JeKmon Ta 1O Kyp- | Kyp.pad
HOI'O THUIa . R
COBOH pa-
JlaGopatop- | IlpakTuye- oote
HBIE ckue/
CEMUHAPCKHE
4 cemecTp
36 ok3a-
8 |288 |8 16 228
MeH
Bcero no pucnuniune
36 »sKk3a-
8 |288 |8 16 228 e
MeH

CTpykTypa M coaepkaHue IMCHUNIMHBI

Ilepeuensb pa3nesioB (MoayJieid), TeM JUCHHMILUIMHBI U

pacnpeeieHre y4eOHOT0 BpeMeHH 10 pa3jaeiamM/TeMaM JUCHUIJIMHBI, BUAAM Y4eOHbIX 3aHATHI
(B T.4. KOHTAKTHOI1 pa0oThI), BUAAM TEKYILIEro KOHTPOJIA

Ounasn gopma o0yueHus Tabnuya 4.3
Te- Yacei CP | Una | Kon- | Bce-
KonrakTtHas pabora
MbI\pa3aerbl(MOTYITH ) Ha MoJ- S TpPOJb | IO




roroBky | CP ya-
3aHaTus Kyp.p. coB
T CEMUHap- Konrakt-
CKOr'o TUIia Hasa pa60_
JIEKIUOH-
Ta 1O
HOI'0 THIa IIpa
JIab. < Kyp.p-
P /ceM.
Panen 1. OCHOBBI OIICHKH CTOMMOCTH OU3HEca
Tema 1. PoiHok 1ieH-
HBIX Oymar u ero 1 2 20 23
GyHKIHN.
Tema 2. DxoHOMUYE-
CKasl CyIITHOCTh U 1 5 20 23
KjaccuuKanus 1neH-
HBbIX Oymar.
Pazpen 2. IToaxoael ¥ METOBI OIICHW CTOMMOCTH OU3HEeca
Tema 3. Kitaccuueckue
BHJIBI IIEHHBIX Oymar u 1 2 20 23
WX XapaKTePUCTHKA
Tewma 4. [IpousBogHbIC 1 5 20 23
I[EHHBIE OyMaru.
Tema
S5.IIpodeccuonanbHabIe 1 5 20 23
YYaCTHUKH PBIHKA
[IEHHBIX Oymar
Tema 6. Opranuso-
BaHHBIEC PHIHKH 1I€H- 1 5 20 23
HBIX OyMmar u ux
CTPYKTYypa.
Tewma 7. Opranuzanus
IIEPBUYHOTO PHIHKA 1 2 20 23
LIEHHBIX Oymar
Paznen 3.01eHKa CTOMMOCTH UMYIIECTBA

Tewma 8. NUuBecTuiu-
OHHas JeSTeNbHOCTD 1 5 20 23
Ha pbIHKE LIEHHBIX OY-
Ma.
Tema 9. Ctpareruu
TOPrOBJIU LIEHHBIMU 1 2 20 23
Oymaramu
Tema 10. JIeno3urap-
Hasl ¥ pacyeTHO-
KJIMPUHTOBasi HHPpa- 1 2 20 23
CTPYKTypa U CEThb pe-
THUCTPATOPOB IIEHHBIX
Oymar
Tema 11. Perynupo-
BaHUE PhIHKA IIEHHBIX 5 5 29 26
OyMmar U rmpaBOBasiH-
bpacTpykTypa.
DK3aMeH 36 36

Bcero yacos 12 22 218 36 288




3aounas popma oOyueHust Tabnuya 4.4

KonraktHas pabora

3aHaTus - cp B
acel ce-
Te- 3 CeMHHap- KonrakTt- I Nna Kom- | ro
AHATHA CKOTI'O THUIIa Hasa pa60_ A 9
MbI\pa3aeabl(MOAYIIH) | JIEKIIMOH- TOTOBKY TpOJIb | 4Ya-
I1pa T 10 Cp
Horo tuna | JIao. KYp.p- COB
K. Kyp.p.
Pl
ceM.

Panen 1. OCHOBEI OLIEHKHA CTOMMOCTHY OM3HECA

Tema 1. PoiHok 11eH-
HBIX Oymar u ero 2 22 24

GyHKIHN.

Tema 2. DxoHOMUYE-
CKasl CYIIHOCTD U

yim 2 22 24
KJ1accuuKanus meH-
HBIX Oymar.

Pasgen 2. Iloaxoasl 1 METOABI OIIEHM CTOMMOCTH OM3HECA

Tema 3. Kitaccuueckue
BU/JIBI LIEHHBIX Oymar u 2 22 24
WX XapaKTePUCTUKA

Tema 4. [IpousBogHbIe
[IEHHBIE OyMary.

Tema
S5.IIpodeccuonanbHabIe 2 22 24
YYaCTHUKHU PHIHKA
LIEHHbIX Oymar

Tewma 6. Opranuso-
BaHHBIEC PBIHKH LICH- ) 1 22 25
HBIX OyMmar u ux

CTPYKTYypa.

Tewma 7. Opranuzanus
IIEPBUYHOTO PHIHKA 1 22 23
LIEHHBIX Oymar

Paznen 3.01eHKa CTOMMOCTH UMYIIECTBA

Tema 8. MuBectunu-
OHHas JEATEIBHOCTD
Ha pbIHKE LIEHHBIX OY-
Ma.

Tema 9. Ctparerun
TOPTOBJIH LIEHHBIMHU 2 1 22 25
Oymaramu

Tema 10. leno3urap-
Hasl ¥ pacyeTHo-
KJIMpUHTOBas UH(ppa-

CTPYKTypa U CEThb pe-
TUCTPAaTOPOB LIEHHBIX

Oymar




Tema 11. Perynupo-
BaHUE PHIHKA I[CHHBIX 5 1 12 15
OyMar u mpaBOBasMH-
dbpacTpykTypa.
DK3aMeH 36 36
Bcero vacos 8 16 228 36 288
Tabauya 4.5

Conep:xanue pa3jiena IUCHUUILINHBI

HaumenoBanue
pasneiia \TeMbl
U CHHITHHBI

Conep:xxanue pa3jesa IMCUUIITHHbBI

Tema 1. DxoHOMHU-
YEeCKHE OCHOBBI U
METOHOJIOTHS
OLIEHKH CTOMMOCTH
OusHeca

Buasl ctoumocti Ou3Heca ¥ UMYIIECTBA MPEANIPUATHS, ONpEAesieMble TPH
onieHke. CTOMMOCTb 3aKpbITOM KOMNaHUU. J[elicTBUTENbHAs! CTOUMOCTh OT-
YaCTU OTKPBITOW KOMITAHUU. JIeHCTBUTEIBHASI CTOMMOCTh OTKPBITOM KOMIIA-
HuU. CTOMMOCTh MMYIIECTBEHHOTO KoMmIuiekca (mpennpusitus). CTOUMOCTh
MMYILLECTBEHHOTO0 KOMILIEKCa MHOTOHOMEHKIATYpHON opranu3auuu. OneHka
OouzHec-muHuU. LIeHHOCTh UMYIIIECTBEHHOTO HHTEpeca. PaKTOphI, BIUSIONINE
Ha cTOoUMOCTbh. Mepapxuueckas cucrema B3aMMOCBSI3aHHBIX KIIFOUEBBIX ITOKa-
3areieil oneHku ctouMoctu Ou3Heca. Kiaccudukanus BHIOB CTOMMOCTH,
MPUMEHSAEMBIX B MPAKTUKE OLIEHOYHOM AESITeNbHOCTU. PhIHOYHAS W HEpHI-
HOYHAsi CTOUMOCTh OOBEKTOB OIEHKU. Pa3HOBUIHOCTH CTOMMOCTH, OTIIMYHOMN
OT PBIHOYHOM: CTOMMOCTbh OOBEKTA OLEHKU C OTPAaHMUYEHHBIM PHIHKOM, CTOU-
MOCTh 3aMeIleHUs] 00BEKTa OLIEHKH, CTOMMOCTh BOCIIPOU3BOJICTBA OOBEKTa
OLICHKH, CTOMMOCTb JEWUCTBYIOIIET0 OOBEKTa OLEHKH, CTOMMOCTb HMYIIle-
CTBEHHOT'O KOMIIJIEKCA, MHBECTULIMOHHASI CTOMMOCTh OOBEKTa OLIEHKH, CTOU-
MOCTb OOBEKTa OLIEHKH JUIsl LieJiell HaJorooOJIOKEHUs, JTUKBUIAIIMOHHAS
(ayKIIMOHHAas1) CTOMMOCTh OOBEKTa OLIEHKH, ClelUalbHasi CTOMMOCTb, CTOU-
MOCTb 00BEKTa JIM3UHIA, YTUIN3AI[MOHHAs CTOMMOCTh, HOPMaTUBHO paccuu-
TaHHas CTOUMOCTh. Pa3HOBHIHOCTH OanaHCOBOI CTOMMOCTH B cUCTeMe OyX-
TaJITePCKOro y4yeTa: NepBOHA4YAIbHAsI, BOCCTAHOBUTEIBbHAsL, OCTaTOYHAas. Bu-
bl CTOMMOCTH B 3aBHCHUMOCTH OT CUTYyallUd OILIEHKHU: TOTpeOuTeNbcKasi,
crpaxoBas. VIHbIe pa3HOBUIHOCTH CTOMMOCTH: apeHaHas, 3aJ10T0Basl.
BpeMeHHast OLleHKa IEHEKHBIX TOTOKOB.

DUHAHCOBO-)KOHOMHUYECKHUN aHAIN3 U CTOMMOCTh Om3zHeca. KoHmenmsa yu-
ctoii mpuBeaeHHoi croumoctu (NPV) B ortenke. NPV u ctoumocts komra-
Huu. CripaBe/uinBasl CTaBKa JOXOJAHOCTH MHBECTHUIIMOHHOTO U aKIIMOHEPHOTO
KaluTajna Kak BHyTpeHHss1 HopMa peHTabensHocTH (IRR).

®uHAHCOBBIN aHaIU3 U CTOUMOCTh. Bo3Bpar (amoprtuzanus) (GpuHAHCOBOTO
(pocToBuIMueckoro) kpeauta. GuHaHCOBass OTYETHOCTh M AHAIU3 B OIICHKE
Ou3Heca KaK aHaJorusl ¢ KpeIuTHOW (PMHAHCOBOM omepanued. DKOHOMUYe-
CKUM aHanmM3 ¥ cTouMocTh. KoadduimeHT kanuTanu3amnuu: 10X01 Ha Karu-
TaJ WK OT/Aada (CTaBKa J0X0Ja Ha MHBECTHIINH ), BO3BpaT (BO3MEIIEHUE) Ka-
nuTana (HopMa BO3Bpara WHBeCTUIMi). Tekymias u KoHeuHas oTaada. Bos-
BpaT MOJIHOCTHIO MCTOILIAEMOro KamuTana (Ou3Heca). Y4UeT NMpOU3BOJICTBEH-
HBIX aKTHBOB 10 0aJTaHCOBON CTOMMOCTH. Y4eT MPOU3BOJCTBEHHBIX aKTUBOB
[0 TMepBOHAYaIbHOW CTOMMOCTH. TpaauIMOHHBIE W MOAM(PUIMPOBAHHBIE
KItoueBbie (hakTopsl crouMoctH (moaxon B.T. butronkux).
OUHAHCOBO-3KOHOMUYECKHE MHCTPYMEHThI OLEHKHU On3Heca. Meroabl pac-
YyeTa CTaBOK JMCKOHTHUPOBAaHUS (cpaBHEHUs). MeToj pblHKa KanmuTaia. Me-
TOJI KYMYJSTUBHOIO MOCTPOEHHUSA. MeETOJl CMEIIEHHbIX WHBECTUIUI — CcO0-
CTBEHHOT'O M 3a€MHOT0 KalluTaja WM CPEeIHEB3BEILICHHbBIE 3aTPpaThl HA Kalu-




Tall. MeTo CcBSI3aHHBIX MHBECTHIUHN — 3eMJIM U 3JaHUU. MeToabl BO3MElle-
HUS WHBECTUIIMH: TPSMOJIMHEHHBIM BO3BpaT KamuTtana (Meron Punra), pas-
HOMEPHO-aHHYUTETHBIN MeTo (MeTo MHBYyna), BO3Bpar KamuTaia 1mo ¢oH-
Iy BO3MEIIEHUS 1 0€3pUCKOBOM CTaBKe MPOLIEHTA (METO1 XOCKOJIb/A).
AHanu3 KaJgpoBoi CTPYKTypbl. OLleHKa OCHOBHBIX TEXHUKO-PKOHOMUYECKUX
nokasatesiei. AHaiau3 (UHAHCOBOW OTYETHOCTH, YUYETHON M TJIAHOBOM JOKY-
MeHTanuu: @1-2, NporHo3HbIE IUIAHBI PAa3BUTUS NPEANPUATHS, METOAbI
yueTHOU nonutuku U Jp. Koppekrypa u Hopmanuzanus (UHAHCOBOW OTYET-
HocTH. Pacuer ¢(unaHCOBBIX KO3()(DUIIMEHTOB: TUKBUIAHOCTH, (PUHAHCOBOM
YCTOMYUBOCTH, PEHTA0CIBHOCTH, JEOBOM aKTUBHOCTH. [IpOrHO3 BepoOATHO-
cTH 0aHKpOTCTBA. BBIBOIBI 110 MHAHCOBO-PKOHOMUYECKOMY COCTOSIHHIO.
HNudpacTpyKTypa CUCTEMBI OLIEHKH CTOMMOCTH OHM3HEcCa U ee IEeMEHTHL. Teo-
pEeTUYEeCKHe OCHOBBI OLICHKM CTOMMOCTH Ou3Heca. 3akoHoJaTeiabHoe obecrie-
yeHre. MeToinuecKiue OCHOBBI OIIEHKH cToMMOCTH Ou3Heca. CyObeKThI OIeH-
ku. OObeKkThl oleHKH. MaTtemaruueckoe obOecriedeHue. CrnenuaibHOE Mpo-
rpamMmmHoe obecriedenre. Cucrema IJIaHUpPOBAHUS IPUBJICUEHHSI UHBECTULIUHN U
BBIILIAT 110 00s13aTenbcTBaM. HeoOxoaumele ucxoaubie nanHbie. Cucrema KpH-
3UC-TIPOTHO3HBIX NoKa3zarenel. Cucrema MOoTUBaLUU nepcoHana. Crparernye-
CKUI MOTEHIIMAaJ KOMIIAaHUU — OCHOBA OLIEHKU cTouMocTu Ou3Heca. [lpomecc u
ATaIlbl OLIEHKU CTOMMOCTH OM3Heca.

DKOHOMHUYECKHE MPHUHIMUIIBI OIEHKH Ou3Heca. DKOHOMUYECKHE MPUHITUIIBI
(opMHUPOBaHUS CUCTEMBI OLICHKU OM3HECA U YIIPaBJIEHUS €0 CTOUMOCTBIO.
[TpyHIMIIBI OIIEHKHM CTOMMOCTH OM3Heca Mo 3apyO0eXHBIM aHaloraM: MpPUH-
LUI aJIbTEPHATUBHOCTH, MIPUHLMII OyIyIIUX MPEUMYIIECTB, IPUHIUI U30bI-
TOYHOH MPOU3BOAUTEIBHOCTH, MPUHIUI MPEABUACHUS, TPUHLIUI U3MEHYH-
BOCTH, IIPUHLIUII CIAra€MOCTH IPUBEAEHHBIX CTOUMOCTEH.

Buael, moaxoabl M METOJbI OLEHKH CTOMMOCTH Ou3Heca. Buibl OleHKU:
yueTHas (OyxranTepckas), pplHOYHasl (MapKeTHHIroOBasi), (mHaHCOBas (Oroa-
xeTHas) oueHka. [Toaxonpl Kk oneHke cToMMOCTH. OLIEHKH, OCHOBaHHbIE Ha
aKTHUBax/pecypcax  (3aTpaTHbId  WJIM  UMYILIECTBEHHBIH  MOAXOJ  —
assetbasedapproach). OneHku, OCHOBaHHbBIE Ha CPaBHUTENBHBIX XapaKTepu-
CTHKaX MpoJaX (PHIHOYHBIN MM CPABHUTEIBHBIN T0AX0 — marketapproach).
O1eHKHM, OCHOBaHHbIE Ha OXKUAAHUAX SKOHOMUYECKHUX BBITOJ (JIOXOJHBIN
nonxoJ — incomeapproach). OneHkr, OCHOBaHHbIE Ha BEIMYMHE UHBECTUPO-
BaHHOT'O KaluTaJla B IPOILIUIOM U OCTaTOYHOM JI0XOJE KaK PETYJIAPHBIX PEUH-
BeCTUIMI B OyayiieM (MHBECTHUIIMOHHBIA MOAXoa — investmentapproach).
O1eHKHM, OCHOBaHHbIE Ha YCIIOBHBIX TpPEOOBaHMAX (OMIMOHHBIA MOJIXOM).
[Ipoune noaxonpl. dunocodust OIeHKU 00BEKTA (aAKTHUBA), MPUHOCSIIIETO J10-
XOJ] — MPH OLIEHKEe 00bEKTa MPUHUMAIOT BO BHUMAaHHE 3aTpaThl Ha €ro co3/a-
HUE B [IPOLIUIOM, OLIEHKY aKTHBa PHIHKOM B HACTOSIIEM, 0XKH/Ia€MbIE 10XObI
B OyJyIieM; Mpu 3TOM U MPOIILIbIE 3aTPaThl U OyaylIue J0X0AbI IPUBOAATCS
K X COBPEMEHHBIM 3KBHUBAJICHTAM.

MeToap!l OLIEHKH CTOMMOCTH Ou3Heca. MeTo/bl T0XOIHOTO MOAX0a: METO]
JUCKOHTHPOBAHUS JIEHEKHBIX IMOTOKOB, METOJI KallMTalIM3aluu 1oxoaa. Me-
TOJIbI CPAaBHUTEJIBHOTO MOAXOAA: METOJ PbIHKA KaluTala WIM METOJl KOMIa-
HUU-aHAJIora, METOJ| CAEJIOK MJIM METO] MPOJaXX, METOJ OTPacleBbIX K0d(-
¢uIMeHToB (COOTHOIIEHUH). MeTo/1bl UMYILIECTBEHHOTO MOAX0/1a: METO/ YH-
CTBIX aKTUBOB, METO/1 TUKBUJAIIIOHHON CTOMMOCTH.

MeTobl 1 MOJENN MHBECTULMOHHOTO MOJIX0JA: METOJ S3KOHOMUYECKOW J10-
6asnennoil croumoct EVA (Crepna — CtroapTa), MeTOA 100aBI€HHOI CTO-
MMOCTH akuuoHepHoro kanutaina SVA (Panmanopt), MeToa phIHOYHOH J10-
OaBieHHOW cTOoMMOCTH MVA, MeTond AeHEKHOH m00aBIIEHHONH CTOMMOCTH
CVA, meton EBO (OaBapaca — benna — Onbcona), meron OnibcoHa, METOJ




CFROI, meton TSR, metox TBR. Metozas! onionHoro noaxojaa. Buer pe-
aJIbHBIX OIMITHOHOB.

Tema 2. Merono-
JIOTHSI OLICHKH
CTOMMOCTH OHU3HeE-
ca M CHCTEMA UH-

dopmanuu

Oranbl OLEHKH CTOMMOCTH OM3HEca.

WNudopmanus ans neneil oleHKH U UCTOYHHMKH ee moiydeHus. Cucrema MH-
dopmanuu. Mcrounnku nadopmanyuu. Buemnsas nnpopmanus, ee conepixa-
Hue. PaKkTopbl MAaKPOIKOHOMHUECKOTO pUcKa. BHyTpeHHss undopmanyus, ee
conepxanue. [Toaroropka GUHAHCOBON JOKYMEHTAIMH B MPOIECCE OLIEHKH.
Beruncnenne oTHOCUTENBHBIX MOKa3aTeslel B Ipolecce OLeHKHU. BoisiBienue
BHEIIHUX M BHYTPEHHUX MCTOUYHUKOB MH(popmanuu. [IpoBepka nnpopmanuu
Ha JOCTOBEPHOCTb. AHaINU3 MaKpO’KOHOMHUYECKOI'O OKPY)KEHUS: aHAJIU3 U
nporso3 BBII, nporuo3 nMHIEKCOB U3MEHEHHUs LIEH, IPOTHO3 U3MEHEHHUs J10-
XOJIOB HaceJIeHHsl, IPOrHO3 U3MEHEHUs KypCOB BAJIIOT U Jp. BbIBOIBI 110 aHa-
JIN3y MaKpOIKOHOMUYECKOTO OKPY>KEHUS.

OneHka COCTOSHUS OTPACIH, B KOTOPOH (PYHKIIMOHUPYET OLIEHUBAaEMBbIN OU3-
Hec. AHanu3 NEpCNEeKTUB Pa3BUTUS OTpaciu. VI3MeHeHrne MakpOo3KOHOMUYE-
CKUX TOKa3aresieil B OTpaciieBOM paspe3e. AHAIU3 U MPOrHO3 M3MEHEHUs
KOHKYPEHTHOM CpeJibl. AHAIHM3 U IPOTHO3 U3MEHEHUS YPOBHS CIIPOCa.
NudpacTpyKkTypa CUCTEMBI OLIEHKH CTOMMOCTH OM3HEcCa U ee IeMEHThL. Teo-
pETUYECKHE OCHOBBI OLIEHKM CTOMMOCTH OM3Heca. 3aKOHOJaTelbHOe obecrie-
yeHue. MeToinuecKkue OCHOBBI OIIEHKH cTOMMOCTH Ou3Heca. CyObeKThl OIeH-
k. OOBeKThl oleHku. MaremaTuueckoe obecriedyeHue. CrenuaibHOe Tpo-
rpaMMHoe obecnieuenue. CucreMa IJIaHUPOBaHUS IPUBJICUECHHS MHBECTULIUH U
BBITUIAT 110 00si3aTenbeTBaM. HeoOxoanmbie ncxoanblie qanHbie. CucrtemMa KpH-
3UC-TIPOTHO3HBIX MoKa3zareneil. Cucrema MoTuBaluu nepcoHana. Crpareruye-
CKUM NOTEHIMaJ KOMIIaHUU — OCHOBA OLIEHKU cTouMocTu OusHeca. [pouecc u
9TaIlbl OLEHKH CTOMMOCTH Ou3Heca.

CranaapTbl CTOUMOCTH HPEANpUATUI U UX Kiaccudukanus. Ctanaapt oboc-
HOBAaHHOW PBIHOYHOM cToMMocTH. CTaHmapT OOOCHOBAaHHOH CTOMMOCTH.
CranaapT UHBECTUIIMOHHOU cToMMOCTH. CTaHIapT BHYTpeHHeH (pyHaaMeH-
TaJbHON) CTOMMOCTH. PerynupoBanue oneHouHOM aearenbHocTu. CaMopery-
JUPOBAHUE OLEHOYHOH nesTeabHOCTH. POpMHUpPOBaHUE PBIHKA OLIEHOYHOMH
JeSITEIbHOCTH.

OTuet 00 OlLEHKE CTOMMOCTH Mpeanpuatus. TpeGoBaHus, NpeabsBIsieMble K
otuety. CTpykTypa otuera. CoaepkaHue paszzaenoB. DakTopbl, ONpeensio-
M€ CTPYKTYpY oTueTa. BbiOOp cTanaapTa CTOMMOCTH /ISl OLICHKH.

Tema 3. Jloxon-
HEIA IOIXOJ K
OILICHKE CTOMMOCTH
OousHeca

CymHoCTh JOXOJHOTo noaxoaa. J[Ba ucTouHNKa (OPMHUPOBAHUS JOXOJOB OT
UCTIOJIB30BaHUSI HMHPPACTPYKTYPHI MPEANPUATHS: JOXOJ, TOIYIaeMbIA OT OC-
HOBHOH JeATETbHOCTH MPEANPUATHs, A0XO0A OT PacHpoaaxu akTUBOB. [IBa
BUJAa CTOMMOCTH TPEINPHUATHS: CTOMMOCTH JEHCTBYIOMIETO IPEIIPUSATHS,
CTOMMOCTb NMPEANPUATHUS 110 AKTHBAM.

OYHKIIMU CTOMMOCTHBIX METOJIOB B (PMHAHCOBON CHCTEME KOMIAHHU. DBO-
JroIMs (PMHAHCOBBIX MMOKa3aresell B olleHKe 3(pPEeKTUBHOCTH MEHEIKMEHTa
KOMITaHUH.

Metononorus noxoaHoro nojaxona (incomeapproach). OcraTtounast Texyuas
CTOMMOCTh OM3Heca. Uucras Tekylas CTOMMOCTb BHOBb HAaUMHAEMOIo OH3-
Heca. MeTo/ibl OLIEHKH CTOMMOCTHU MpeanpusaTs (OuszHeca), peainsyeMble B
COCTaBe JI0XOJJHOT'0 MOJIX0/a.

MeTton TUCKOHTHPOBAHUS JCHEKHBIX MOTOKOB. CYIIHOCTh METONa TUCKOH-
TUpoBaHus JeHeKHBIX oTOoKOB (DCF). CTouMoCTh MpeanpusTis ¢ y4eTom
OKU/IaEMBIX JIOXOJIOB B TEUEHUE BCETO BpeMEHH (PYHKITMOHUPOBAHHSL.

MeTtoa IUCKOHTHPOBAHUS PE3YJIbTATOB HECKOJBKUX MepuonoB (multiple-
perioddiscountingmethod, MPDM). Croumocts npemanpusatus. CTOUMOCTb
OPEINPUSATHS IPU PA3IUYHBIX CTAaBKAX TMCKOHTUPOBAHMSL.




JIBe pasHOBUIHOCTH METOAA: METOJ AMCKOHTUPOBAHUS YMUCTOTO JIEHENKHOIO
MOTOKA, METOJ TUCKOHTHpOBaHUS Oynymied mpuObuin. PazHoBUAHOCTH Me-
TOJIOB B 3aBUCMMOCTH OT MOMEHTa JUCKOHTHUPOBAHUSA: METOJ AUCKOHTUPOBA-
HUS Pe3yJIbTaTOB HECKOJIBKUX meproaoB (multiple-perioddiscountingmethod,
MPDM), xorna 10X0J MOCTYNAaeT B KOMIIAHUIO B KOHIE KaXI0T0 MEepUo/a;
Metrogq MPDM B ciydae monmydeHus: NpuObUTM HAa TPOTSHDKEHUHU BCETO Toja U
JIMCKOHTUPOBAHMS MPUMEHUTEIBHO K cepenune roaa. ®opmyna Muiepa —
MoaunbsaHu.

Oransl orieHkd. 1. Beibop monenu nenexHoro nmotoka (CF). 2. Onpenenenue
JUTUTEIBHOCTA TPOTHO3HOTO mepuoaa (N). 3. Pacuer BeNMWYMHBI JEHEKHOTO
MOTOKA JIJIs KaKI0To rofa nporHo3Horo nepuoaa (CF). [Tokazarenu neHex-
HOT'0 MOTOKA. AHAJIM3 U MIPOTHO3 BAJIOBOW BBIPYUYKH OT peaiu3aluuu. AHaIu3
Y MPOTHO3 pacXxoJ0B. AHAJIU3 U MPOTHO3 UHBeCTUIIMH. 4. OnipeneneHue cTaB-
K auckoHTUpoBanus (I). CraBka TUCKOHTUPOBaHUSA (HOpMa JMCKOHTA) Kak
CTaBKa CpaBHEHMsI, Me€pa IOXOAHOCTH U YPOBHS pPHUCKa.

MeTto1bl AMCKOHTHPOBAaHUSL. MOJeNN TUCKOHTUPOBAHUS JIEHEKHOIO TIOTOKA!
MoOJieJb MPSMOTO JUCKOHTUPOBAHUS JCHEKHOTO IMOTOKA ISl aKIIHOHEPOB,
MOJieJb JIUCKOHTUPOBAHUS JOHAJIOIOBOIO JEHEKHOTO IMOTOKa, (Qopmyia
Munnepa — MoaumnbsiHu, METOJ] 6ECCPOYHO PACTYLIEr0 CBOOOIHOTO JIEHEX-
HOT'O TIOTOKA, METOJI, 0a3upyroIuiics Ha ydaere (PakKTOPOB CTOUMOCTH, METO/I,
OCHOBaHHBIN Ha ()aKTOpax CTOMMOCTH IPU JABYXITAITHOM MPOAJIEHHOM Tepu-
ozne. Mojienb AMCKOHTUPOBAaHUS SKOHOMHUYECKON npuObuin. PazHoBUIHOCTH
CTaBOK JMCKOHTHPOBAHMS U UX B3aUMOCBsA3U. CTaBKU JUCKOHTUPOBAHHUS MPU
OIpEe/IeNIEHUU CTOMMOCTH JICHET: cTaBKa OaHKOBCKOT'O JIEMO3UTa, CTaBKa Kpe-
TUTOBaHUSI, CTaBKa (pMHAHCOBOrO pbIHKA. CTaBKM IJUCKOHTHPOBAHHS MpU
OIpEEIEHUN CTOMMOCTH KaluTaljla: JIOCTUTHYTas J0XOJHOCTb aKTHUBOB Op-
TraHU3alUy, T0XOJAHOCTh COOCTBEHHOIO KaluTalda OpraHu3allid, CTOUMOCTH
3a€MHOI'0 KaluTaja, CTOUMOCTb KanuTaia (B3BELICHHbIE CYMMbl CTOUMOCTEN
COOCTBEHHOT'0 U 3a€MHOI'0 KaluTania).

CnocoObl BbIpaXE€HHS CTaBKU AUCKOHTHpOBaHMA. KyMyndTHBHas MOZEIb.
[leHoBast MOJENb OIEHKU JOXOJHOCTH KAMHUTAIbHBIX AKTUBOB WM MOJEIb
IIeHO0Opa30BaHMs OCHOBHBIX akTHBOB (Capitalassetspricemodel, CAPM)
(V. lapn, Ix. JIuatHep, k. Tpelinop, SIH Moccun). MoauduuupoBaHHas
MOJieNIb OIeHKH KanuTaidbHbiX akTuBOB (MCAPM). Kosddumument Oera.
Mopenu pocra nuBuaeHaoB (constant-growthmodel, DGM). Mogens awc-
KOHTHUPOBAHUs TUBUJICHIIOB, TUHaAMHUYecKass Mojaenb pocta (Kambenn, [un-
aep, 1988). Mojnenb apOUTPaXHOTO LEHOOOpa30BaHUS HIM apOUTPaXKHOH
OLICHKH WIH Teopus apOUTPa’KHOTO LIEHO0Opa30BaHus
(arbitragepricingtheory, APT).

Ilena coOcTBeHHOro Kanuraia. LleHa kanuTana npeAnpusTUs MpH yCPEIHEH-
HBIX TOKa3arensix. CTaBKU AUCKOHTUPOBAHUS JUIS 1eNiel OO KeTUPOBAHUS.
OKCTEHCHUBHAsI MOJIENIb CTaBKU JUCKOHTUPOBaHMS. [[MCKOHTHBIE MHOXUTEIN
HAa TepHOJ IUIaHWpoBaHUSA. JlBa TyTH MOJenUpoBaHHs: (HUHAHCOBO-
CTaTHCTUYECKOE (DAKTOPHOE ONMMCAaHUE MOBEIEHUSI CTaBKHU MPOIIEHTA, aHATN3
WHEPLMOHHOCTU HM30JIMPOBAHHOIO BPEMEHHOIO psila B KOHTEKCTE 3aKOHO-
MEPHOCTEH CBS3M NPEbIAYIIMX M TOCIEAYIONINX 3HAUY€HUN MPOLIEHTHBIX
CTaBOK (PBOJIIOLIMOHHOE OILCHMBAHUE) (IKCIIEKTAKIIMOHHAS KOPPEsSIHOHHAs
monenb mno Keiirany, pexyppentHas ¢opmyna no P. bpayny, ¢opmyna
CKOJB3AIIeH cpenneit). [IporHo3HbIi (MHAHCOBBIM pbluar Kak KOHKYpEHTHas
11€J1ecO000pa3HOCTh 3aMMCTBOBAHNS, BbIpaXEHHAsI Ye€pe3 COOTHOLIEHUS II€HbI
KarmuTana, ooecreurnBaroas IpUOPUTETHOCT HHTEPECOB COOCTBEHHUKOB I10
CPaBHEHMIO C BBIFOJIAaMU TpeThbuX Jnll. CpeaHsis NpOIeHTHAs CTaBKa Ha Iula-
HOBBIN neproJi. HopmaTtuBHOE MIaHHPOBAHKE KITFOUYEBHIX (PMHAHCOBBIX MOKa-




3areneil (mMerox ¢uHaHCOBBIX HOpMaTHBOB): DDM-metronq m DCFM-meron
IUTAHUPOBAHMS U UX JMHAMUYecKue (LenHble) cucTeMbl ypaBHeHMil. [1nano-
BBl OaaHC JBUKCHHSI KaUTala MPeIIPUSITHS.

Knaccuueckue crnocoObl onmpeneneHusi CTaBKU JUCKOHTUPOBAHUS B OIICHKE
CTOMMOCTH Ou3HEca.

1. Mozenb OIEHKM KanmuTallbHBIX akTHBOB (capitalassetspricemodel, CAPM) —
JUISL ICHe)KHOTO TOTOKA Il COOCTBEHHOTO KalMTalla: KIacCHYecKas MOJENb
omeHkn KanmuTanbHbIXx akTHBOB (CAPM) (VY. [Ilapn, [Dx. JIunTtHep,
JIx. TpeitHop, SIH MoccuH); MoJiellb 000CHOBAaHHOW CTaBKH JIMCKOHTHPOBAHMUS,
Mou(UITUPOBAHHAST MOJIETIh OIIEHKU KanmuTalbHbIX akTuBOoB (MCAPM), uc-
NoJIb3yeMast ISl OLIEHKU CTOMMOCTH TPEATIPUSATHSL.

2. Monenb KyMYJISTHBHOTO ITOCTPOSHUS — JUIsl IEHEKHOTO MOTOKA ISl CO0-
CTBEHHOT'O Kamnurana.

3. Mopnens CpETHEB3BEIICHHOMN CTOUMOCTH KaruTang
(weightedaveragecostofcapital, WACC) — aist 1eHEe)KHOro MOTOKa Jjisi MHBE-
CTUPOBAHHOTO KaruTasa.

Pacyer BeTM4MHBI CTOMMOCTH B IOCTIIPOTHO3HBIN MEPUO/I.

1. MeTon npeanonaaraeMoi npoaaxu.

2. Mopnens mpeArnojgaraeéMoro pocta A0X0JI0B B MOCTIPOrHO3HOM MEpUOJIE B
F€OMETPUUYECKON MPOTPECCUU WIIH MoJieb ['opaoHa.

3. Mogenp mpeanonaraeMoro pocra JA0X0J0B B MOCTIPOTHO3HOM IMEPHOJIE B
apuMeTHYeCcKoil mporpeccuu (aBTOPCKOE MPEAI0KEHUE).

4. Mopenb CTaOMJIBHOTO JI0XOJla B IMOCTHPOTHO3HOM Tmepuonae win IRV-
Mozelb. CTOUMOCTh OM3HECA B KOHIIE TPOTHO3HOTO TIEPHUO/IA.

5. MeToj YuCThIX aKTUBOB WM METOJ] IMKBUIALIMOHHON CTOUMOCTH.

Meroa xanurtanuzanuu 10X010B. CyniHocTh MeTosia. PasHOBUAHOCTH METO-
Ja: METOJ KaluTadu3aluu NpUuObLIM (METOJ KamuTalM3allud Pe3yIbTaToB
oxHoro nepuoaa — single-periodcapitalizationmethod, SPCM), meron kamu-
TaJu3alMi YUCTOTO MOTOKA JEHEXHBIX CPEJCTB, METOJ KalmuTalu3alud Ba-
JIOBOTO TIOTOKA JIEHEKHBIX CPEJICTB.

Ortanbl o1leHKU. AHanu3 (PMHAHCOBOM OTYETHOCTHU. BBIOOp BEMMUMHBI JOXOAA
(mpuObLIN), MOJUIEKAIIETO KaNWUTaIU3aluu: NPUObUTH MOCIEAHEr0 OTYETHOTO
roja, MpuOBLIH MEPBOT0 MPOTHO3HOTO Toja, CPEAHss BEIMYMHA JI0XOJa 3a He-
CKOJIBKO TIOCTIEIHUX OTYETHBIX JieT. Pacder craBku kanuranmzamuu. Onpenere-
HUE MpeABAPUTEIHHON BEIMYMHBI CTOMMOCTU. BHECEHHE MTOrOBBIX MOMNPABOK:
TMIOTIPaBKa Ha BEJIMUUHY CTOMMOCTH HE(DYHKITMOHUPYIOIIMX aKTHBOB, TOMPAaBKa
Ha KOHTPOJIbHBIN WJIM HEKOHTPOJIBHBIN XapaKTep OLIEHUBAEMOM J10JI1, TIOMIPAaBKa
Ha HEJIOCTATOK JINKBHUTHOCTH.

Metoa TMCKOHTUPOBAaHUA TUBHUICHNIOB. BapuaHThl MeToNa: IBYXCTaAuiiHas,
TpexcraauitHas u H-monens nMCKOHTHUpOBaHMS TUBHUIEHI0B. basucHas dop-
MyJia OIIEHKH OW3Heca Mo AMBUACHIHOW Mozaenu. Mojenb KamuTalu3alud
JTUBHJICHIIOB TIPU CTAOWJIBHOM TEMII€ TPHPOCTAa COOCTBEHHOTO KaIlMTaja.
Mogenb craguitHOro pocta JuBHIEeHIO0B. Mogens @Dymnepa — Cos
(Fuller&Hsia, 1984) nporaosupoBanus Ha Hem3menHoM ypoBHe FCOE.
Meroa cKOppeKTUPOBAHHON MPUBEAECHHON CTOMMOCTH.

MeToa IeHHOCTH COOCTBEHHOTO KaluTaja Ha OJIHY aKIHIO.

MeTo/1 aKIIMOHEPHOU CTOMMOCTH OM3HECa KOMITaHUH.

MeTtoa NHBECTUIIMOHHON CTOMMOCTH OM3HECAa KOMITAHUH.

DTanbl METO/1a KauTaIN3aluU JOXO/I0B.

1. OGocHOBaHME BEIOOPA TPOTHO3ZHOTO MIEPHOIA.

2. CriocoObl MPOTHO3UPOBAHUS ICHEKHBIX TTOTOKOB.

JIBa kiacca cioco00B MPOTHO3UPOBAHUS JIEHEKHBIX MMOTOKOB: (akTorpadu-
yecKkue (KOJMYECTBEHHbIEC, OCHOBAaHHBIE HA AKCTPAIOJISIIIUU U3BECTHBIX TEH-




JIEHIIUNA U MOJIENIEH) U SKCTIEPTHHIE (KaUeCTBEHHBIE, COCTABIIEHHBIE HA OCHOBE
OIIEHOK 3KCHEPTOB W HAOIIUE MPEACTABICHUE O BO3MOMXKHBIX IMPUHIIUIHAIb-
HBIX U3MEHEHUSAX B IPOTHO3UPYEMOU CHUCTEME).

Bu i1 METOZI0B IPOTHO3UPOBAHMS: IBPUCTHYUECKUE U IPUUHMHHO-CJIC/ICTBEHHBIE.

Tema 4. CpaBHu-
TEJIBHBIN MOAXO0 K
OIIEHKE CTOMMOCTH
OusHeca

CyIHOCTh CpaBHUTEIBHOIO MOAX0/Aa. METON0J0TUsl CPABHUTEIBHOTO (PBbI-
HOYHOT0) Toaxozaa (marketapproach). MeTobl OLIEHKH CTOMMOCTH OW3HEca,
pean3yeMble B COCTaBE€ PHIHOYHOIO IIOJIX0/1a.

Merton pbiHKa Kanurtana. MeToJ pblHKa KalyuTajla WX METOJl KOMITaHUH-
a”asora. Jransl oueHku. COop MHPpOpManuu: peiHOUHAs (LIeHOBas) U (Hu-
HaHcoBas UHpopMarus. OTOOp CONOCTaBUMBIX MPEIIPUATHI: KpUTEPUH U
IIPU3HAKYU CONOCTaBUMOCTU. PUHAHCOBBIN aHAJIN3. PacyeT IEHOBBIX MYJIbTH-
IUTMKATOpOB. BeIOOp BenmuMHbl MyabTHILIMKaTOpa. OnpeaeaeHne UTOroBon
CTOMMOCTH METO/IOM B3BEILLIMBAaHUS IPOMEXYTOUHBIX pe3yabTaToB. BHEeceHne
KOPPEKTHPOBOK.

Meron cnenok. MeTo1 cenoK Wik METO MPOAaK. AYKIIMOHHBIE TOPTH:
AyKILIMOH «Ha MOBBIIIEHUEY, AYKI[MOH «Ha IOHMKEHUE», ayKIIMOH «Ha ITOHU-
YKEHHUE C BO3MOXKHOCTBIO IIEPEX0/1a B ayKIIMOH Ha MOoBbIIeHue». Mcnomb3o-
BaHUE 3apyOeKHBIX aHAIOIOB.

Merton otpacineBbix k03¢ duimenToB. MeTos oTpaciieBbix K03hGuimueHToB
WJINA METOJ1 OTpacieBbIX cOOTHOLIEHNH. CIoco0b! OLIEHKH 00bEKTOB MajIoro
Ou3Heca B COOTBETCTBHH C JOPMYIIBHBIM MOIX0A0M, IpakTuKyembie B CHIA.
YucnoBble OLIEHKH CTOMMOCTH MIPEIIpUATHH B cepax Manoro OuszHeca B 3a-
BHCHUMOCTH OT KJIFOUEBBIX [TOKA3aTeNel: 3alpaBOYHbIE CTAHIIUH, IPEATPUs-
THUSI PO3HUYHON TOPrOBIIM, MAIIMHOCTPOUTENbHBIE IPEIIPUATHUS, PEKIIaMHBIE
areHTCTBa, OyXrajaTepcKkue opraHu3alu, peCTOPaHbl, TYPUCTUYECKUE
areHTCTBa. «30JI0TOE MPABUIIO» OLIEHKU NPEANPHUATUNH HEKOTOPBIX OTpac-
neii.MoJenu OLeHKH CTOMMOCTH OHU3Heca.

IIpuMeHeHne MaTeMaTH4eCKUX METOA0B. KoppensiuoHHO-perpecCuOHHbIN
ananu3. CO0p U npeaBapuTeIbHbIN aHaIN3 HHPOPMALIMH, BEIOOP IIEeHOOOpa-
3YIOLIUX MOKa3aTesel, MoCTpOeHHe MaTpUIIbl KOAPPUIIMEHTOB apHOI KOp-
PEJSLUY U BBISBJICHHE 3aBUCUMOCTH ITEPEMEHHOMN OT BHIOpAaHHBIX MTOKa3aTe-
Jeil, onpeeneHre Buja perpecCMOHHOM MOJIENI U YHCJIEHHAsl OI[EHKA €€ Ia-
paMeTpoB, MPOBEpKa KauecTBa U 3HAYMMOCTH PUMEHEHHON MOJIeNH (aHaJIu3
OCTaTKOB, aHAJIN3 BEIOPOCOB, aHAIN3 KOA(D(PUITMEHTOB I€TEPMUHALINN ), Pac-
4eT CTOMMOCTH OM3HEeca Ha OCHOBE MOCTPOECHHOM PerpecCMOHHON MOJIENH.
MeTton rnaBHbBIX KOMIIOHEHT. COOp U MpeiBapUTENIbHbIN aHaIu3 HHpopMa-
II1H, BBISIBIIEHUE CUCTEMbI B3aMMOCBSI3aHHBIX MTOKa3aTesel, 00pa3yromux
MaTpPHUILIbl HICXO/IHBIX JaHHBIX, TOCTPOCHHUE MaTpHULIbl KO3()PUIIMEHTOB Hap-
HOW KOpPPEJSAIMU U BBIABJICHUE B3aUMO3aBUCUMOCTH 3TUX MOKa3aTese, Bbl-
00p perpecCMOHHOI MOJIENIN U YHUCIICHHAs! OLIEHKA €€ MapaMeTpOoB, IPOBEpKa
Ka4yecTBa M 3HAYMMOCTH MOJTyYEHHOM MOJIENH, OIpeesieHe CTOUMOCTH On3-
Heca Ha OCHOBE TOCTPOEHHOMN MOJIEIH.

Kpurepuu poiHOYHOI caMOUIeHTU(DUKALIUN HHBECTOPOB: 10XOAHOCTh HHBE-
CTHUPOBAaHHBIX PECYpPCOB, CTENEHb HA/IKHOCTH UHBECTHUIIHH, YPOBEHD pPhI-
HOYHOH JIMKBUJHOCTH MHBecTULIMH. KpuTepun camonieHTH (KAl Ha
pBIHKE: PHIHOYHBIC [IEHBI, MACIITa0 PHIHOYHBIX I1eH, HACHTUDHUKAIHS aKIHH,
PBIHOYHAS KallWTaJIN3alMsl, PHIHOYHBIE MYJIBTUILIUKATOPHI akiuii. [Tommaro-
Basi CXeMa OIIEHKU PbIHOYHOW CTOMMOCTH (CTOMMOCTH B OOMEHE) IIPU Pbl-
HOYHOM IOAXOJIE.

Tema 5. Umyme-
CTBEHHBIHN MTOIXO0]T
K OIIEHKE CTOMMO-
ctu Ou3Heca

CyImHOCTh UMYIIECTBEHHOTO MOAX0/a. METOM0IOTHSI MMYIIIECTBEHHOTO (3a-
TpaTHOro) noxaxoja (assetbasedapproach) umu moaxoja Ha OCHOBE aHAIU3a
akTuBOB. OnpeieieHne PHIHOYHON CTOMMOCTH JEJI0BOTO MMYIIECTBA B KOH-
TEKCTE €ro MCIOJIb30BaHMsl, a He OOMEHa.




MeTtonbl OlleHKH OW3HEcCa, pealin3yeMble B COCTaBE 3aTPATHOTO MOAXO[a.
MeToapl OLEHKH MO OYyXTaaTepCKOM OTYETHOCTU: METOJ YUCTBIX aKTHBOB,
METO/T TUKBHUIAITMOHHON Macchl (TP BBIHYKICHHOU MPOJaxe), METO HYJIe-
BOro OanaHca (Ipy rUNOTeTUYEeCKOM JUKBUIAMK). Kiaccuueckue 3arpaTHbie
METO/TbI OIICHKH CTOMMOCTH OM3Heca.

Mertoa 4MCTBIX akTHBOB. MeToa 4HCThIX akTHBOB (netassetvalue, NAV).
Jpyrue Ha3BaHUS METOA: METOJ] YACICHHOW CTOMMOCTH aKTUBOB HJIA METO/T
HaKoIUieHUus akTuBOB. O0o0OImeHHass ¢hopMysa OIEHKH CTOMMOCTH Ou3Heca
(COOCTBEHHOI'0 KamuTaja) METOJOM YHCThIX aKTHBOB. OIlleHKa aKTHBOB H
00s13aTenseTB 10 BuaM. OIeHKa HEIBUKUMOTO UMYIIECTBA.

Onenka MamuH ¥ 00opyaoBanus. OlieHKa HeMaTepHalbHbIX aKTHUBOB. OleH-
Ka (MHAHCOBBIX aKTHUBOB (BioXkeHUi). OLeHKa MPOU3BOACTBEHHBIX (TOBap-
HO-MaTepHuabHbIX) 3amacoB. OneHka pacxoaoB Oyaymux mnepuogos. Kop-
PEKTUPOBKA 1eOMTOPCKON 3an0ikeHHOCTU. OlleHKa 0053aTeNnbCTB. YUeT Je-
HEXHBIX cpeAcTB. OlleHKa KaApoBoro noreHuana. OnpeneneHue CToMMOCTH
COOCTBEHHOI0 KamnuTaa.

MeToa TUKBUAALMOHHONW CTOMMOCTU. Pa3HOBUAHOCTH OIICHKU JTMKBHIAIU-
ouHoi crommoctH (liquidationvalue, LV): MeTox KOMHYECTBEHHOTO aHAIIN3A,
MO3JIEMEHTHBIN METOJ], METOJl CPABHUTEILHOU €TMHUIIbI, HH/IEKCHBII METO/I.
Pa3HOBHIHOCTH METOOB OILIEGHKH 3aTPATHOTO Moaxojaa. KoMOWHUpOBaHHBIC
METO/Ibl OLIEHKH CTOMMOCTH OM3HECa B COCTaBE MMYILECTBEHHOTO MOJXOJa:
METO/I BBEIUTPHINIA B ce0CCTOMMOCTH. Pa3HOBHIHOCTH METOJ/IOB OICHKH CTO-
uMocTU OM3Heca B 3aBUCMMOCTU OT BHJA MCIOIb3yeMOW 0anaHCOBOM CTOU-
MOCTH: METOJ] YACTOW OATAHCOBOW CTOMMOCTH, METOJ CKOPPEKTHPOBAHHOMN
OanaHcoBOW CTOMMOCTH. [[pyrre MeTonbl OLIEHKH CTOMMOCTH OH3HEca B CO-
CTaBe€ HMYIICCTBEHHOTO IIOAXOJa: METOJ H30BITOYHBIX MPHOBLICH
(earningsbasis), npaBuiio «Oompiioro nanbia» (ruleofthumb), mynerumninka-
TOp IUCKPETHOTO J0X0aa. MeTOoAbl OIEHKH 3aTPaTHOTO MOJX0/a, KOTOPBIE
ykaspiBaroT 1. duimeH,

I1. Ilennon, I'. Kmuddopa, V. KeiT: meron H30BITOUHBIX TOXOJI0B
(abnormalprofile); METOJ JMCKPETHOTO JIEHEXKHOTO IIOTOKA
(interruptcashflow, ICF), meroxm kocBeHHo#l oneHku (indirectassesment),
cnenuduIecKkrue MeTOIbl OTAETbHBIX KOMIIaHWi. MeTOobl OLIEHKH 3aTpaTHO-
ro noaxojaa, ynommuaembie B MCO-2003: MeTO1 BOCCTAHOBUTEIHHOU CTOU-
MOCTHU (reinstatementvalue), METO/T CTOUMOCTH 3aMeIeHUs
(replacementvalue), MeTrong  aMOpPTHU3AIMOHHBIX  3aTpaT  3aMEUIECHUS
(depreciatedreplacementcost, DRS).

Tema 6. luBectu-
HMOHHBIN MOIXO0I
K OIIEHKE CTOMMO-
CTH Ou3Heca

CymHOCTh MHBECTUIIMOHHOTO 10/1X0/1a (aBTOPCKOE Ha3BaHME). VIHBECTUIINOH-
HBII MOAXO0J KaK MOJAXO0J, OCHOBAHHBIM Ha KOHIEMIMU OCTATOYHOIO JI0XOJa.
[TokazaTenu u Mojaenu ocraroyHoro noxojaa (residualincomemodel). DxonoA
MuYeckas Jo0aBJIeHHAss CTOUMOCTh. J[0OaBlieHHAs CTOMMOCThH aKIIMOHEPHOTO
kanuTana. PerHOUHAs moOaBieHHaAss cTOMMOCTh. JloOaBiieHHas JeHEe)KHAs CTOA
UMOCTh (CTOMMOCTh JIEHEKHOTO IMOTOKA). YTpaBlIEHHE CTOUMOCTBIO, OCHOA
BaHHOE Ha KOHIICTIIIMM SKOHOMUYECKON mpuObum. CeMeicTBO METOI0B OIICH-
KU CTOMMOCTH MPEANPHUATHS HA OCHOBE SKOHOMHUYECKOHN MPUOBLIH.

Mertox sKoHOMHYECKOW no0aBieHHONW croumMocTh (economicvalueadded,
EVA). lIpyroe Ha3BaHue — METOJI SKOHOMUYECKOW MpHOBLIH (economicprofit,
EP).CymHocth 3x0HOMUYeckoi aoOaBneHHO croumocTH. [lokazarens EVA
b. Crroapra. ®@axTopsl, onpenenstomue nokasareab EVA. Onenka ctouMocTy
IPENNPUATHS HA OCHOBE YKOHOMUYECKOM T00aBIEHHON CTOMMOCTH.

Merton akiuonepHoi nob6aBneHHOM ctouMoctH (SVA). CyIHOCTh akIuo-
HepHOU gobaBneHHo# crommocTH. [Tokazarens SVA A. Panmanopra. ®@akro-
pbl, onpeaersitomue nokaszareab SVA. OrieHka CTOMMOCTH NPEANPUATHS Ha




OCHOBE aKIIMOHEPHOU T00aBICHHONW CTOUMOCTH.

MeToJ akiimoOHEpHOTo KanuTana. MeTo akIMOHEPHOTO KanuTaia Uikl MOJIEITH
Oneapaca — bemna — Onbcona (Edwards-Bell-Ohlsonvaluationmodel, EBO).
[Ipunnun ydera uumcroro mpoxaykra (cleansurplusaccounting), Ha3bIBaeMBbIH
Tak)Ke COOTHOIICHHWEM 4YucToro mpupocra (cleansurplusrelation), 6amancoBoe
ypaBHEHUE JTUHAMUKH YUCTHIX akTUBOB. Monens EBO — pazHOBHAHOCTH MO
Jeneil JOXOAHOTO M 3aTPaTHOTO MOAX0A0B. MoIuUIIMPOBaHHBIA METO]| aK-
MOHEPHOTo KanuTana win mojenb OnbcoHa. HemocpencTBeHHas CBSI3b MEX-
Iy MozensiMu AuckoHTupoBanus quBujeH 0B (DDM) u monensio EBO. Co-
oTHolieHue Teopun Mumiepa — Moaunesian u moaenu EBO. Paznuuus mex-
Iy MOJIEIISIMU JUCKOHTHUpOoBaHus AeHexxHoro nmotoka (DCF) u EBO.

Merton peiHOYHOW n00aBneHHOU cTouMocTH (MVA). CyIIHOCTh PHIHOYHOMN
no6apieHHoN ctouMmocTu. [lokazarens MVA. DakTopsl, Onpeaeisiionye mo-
kazareab MVA. OneHka CTOMMOCTH MPEANPUATHS HA OCHOBE PHIHOYHOM 10-
0aBJICHHOI CTOUMOCTH.

Merton nenexxnont no6asieHHod crouMocTH (CVA). CylHOCTh JeHEexKHOU
no6asienHor croumoctH. [Tokazarens CVA. @akTopsl, Onpeaessonue mo-
kazatenb CVA. OreHka CTOMMOCTH HPEANPUATAS HAa OCHOBE JEHEXHOU J10-
0aBJICHHOI CTOUMOCTH.

Metoa MHBECTUIIMOHHBIX BO3MOXKHOCTEH (Ipyroe Ha3BaHUE — METOJ] JOXOI-
HOCTH MHBECTHIIMOHHOTO MOTOKa) Musuiepa u MoauibsHu. J[Be cocTaBisio-
[IME€ CTOMMOCTU MPEANPUSATHUS: [IEHOBOE PO U MPUPOCT (CHUKEHHUE) CTOM-
MOCTH 3a CYET PEMHBECTHUPOBaHUS 10X00B. CBs3b MeToa ¢ Mozenbsio EBO.

Tema 7. Onuuon-
HBIN IOJIXOI U
CHHTETHYECKHUE
METOBIB OLIEHKE
CTOMMOCTH OHU3HeE-
ca

CymHoCTh ONIMOHHOIO MoaxoAa. Meros peaabHOro ONIIMOHA WM OMIUOH-
Helil Metor (ROV-Meron). CymHocTh peanbHbIX onuuoHOB. [Ipennpunuma-
TEJIbCKHE BO3MOKHOCTU KaK PealibHbIE OMI[UOHBI.

Tunsl peanbHbIX OMIUOHOB. OMIMOH OTCPOYKH (MUCIONIb30BaHUA). ONIMOH
BPEMEHM CTPOUTENbCTBA. OMNIMOH HA peryarpoBaHue (MI3MEHEHHUE) Olepalu-
OHHOTO Macitaba. ONIMOH HA MPEeKpalleHUue NeATEeTbHOCTH (IUBECTUIIMOH-
HBI oniroH). ONMIIMOH Ha U3MEHEHUE MPOAYKIINH (OMIIMOH PEOPTaHU3AIIHH ).
OmniuoH pocta. MHOrOQYHKITMOHATIEHBIE OMIHOHBI.

Orenka crouMocTH Ou3Heca Ha ocHoBe ROV-merona. Amanranus Mojaeiei
ompezeneHus: 1eHbl (PMHAHCOBOTO OIIMOHA IJIS OLIEHKH CTOMMOCTH COO0-
CTBEHHOT'O KanmuTaia MpeanpusTus. MeToibl peaqbHbIX OIMIIHOHOB.
bunomuanbHas mozaens OueHKH onuuoHoB. Moxens bmdka — Illoynsa B
oteHke onroHoB. Mogenb binka — [loynsa (Blach-Sholesmodel) mo ompe-
JISTICHUI0 CTOMMOCTH eBporeiickoro ommuona kot (calloption). Monens
bipka — Iloyn3a mo onpeaeneHu0 CTOUMOCTH €BPOIEMCKOr0 OMIIMOHA YT
(putoption).

[Ipourie MOAXOMBI B OLIEHKE CTOMMOCTH Ou3Heca. MeTon M30BITOYHON TpH-
OBLTH (M30BITOYHBIX 0XOA0B). MYyIbTHUILIMKATOP AUCKPETHOTO 10X0Aa (MIpH-
TOKa CpelCTB y mponaBua). [IpubnrkeHHbl pacder («1paBuiio OOJIBIIOTO
naigbua»). Meron XaycroHa.

CpaBHeHHE M CUCTeMaTH3aIUs IMOAXOJ0B M METOJOB B OIEHKE CTOMMOCTH
omsHeca. DakTOpHAsE cXeMa CpaBHEHHS MMOYYEeHHBIX olleHOK J[. AHapuecceHa
n P. Tuccena. /I[Ba HampaBiieHHsI CTaHIAPTHBIX MPOLIEIYP OLEHKH: METOJIbI
pacuera Haleno, onpeaeisieMble PIHOYHBIMU KPUTEPUSIMU U TEKYIIEH KOHb-
FOHKTYPOW; METOJIbI BEIYHMCIICHUH, OMUpatomurecss Ha 0a3bl OIEHKU, OTIIMYHBIC
OT PHIHOYHOM CTOMMOCTH.

JIBe TpymIbl CTOMMOCTHBIX OIIEHOK COTJIACHO MEXIYHApPOJHBIM CTaHIapTaMm
OIICHKH: OCHOBAaHHBIE HAa PHIHOYHOM MOJXOJE U Oa3UpyIoIIHecs Ha ompee-
JICHUY 1IEHHOCTHU OM3Heca B UCIIOJIb30BAaHUH. BHYTpEHHsIS OIICHKA CTOMMOCTH
KaK METOJbl OIICHKH Ha 0a3e AMCKOHTUPOBAHUS OYIyIIUX SKOHOMHYECKHX




BbIro/l. JIBe 6a30Bble MOCHUIKM CHHTE3a KAaTErOpPUU CTOMMOCTHU: TOIy4EHHUE
OpUOBUIM OT JIEATEIbHOCTH M HEOTPAaHWYEHHOE BO BPEMEHHU IOJIEp)KaHHUe
KOMMEPYECKOro uHTepeca. JlBe rpymmsl CTOMMOCTHBIX MOJEIEH BHYTPEHHEH
OLIEHKH OM3Heca: OLIEHKHU CTOMMOCTH C IMO3UILMH KOMIIAHUU B LIEJIOM (MOJIENb
CBOOOJHBIX AEHEXHBIX MOTOKOB — DCFM) m oOlleHKa CTOMMOCTH C TOYKH
3peHHS aKIIMOHEPOB (IUBHUACHIHAS MoaeIs — DDM).

JIBa Gisioka mokasaresneil OLleHKH: XapaKTepUCTUKU LIEHHOCTH Ou3Heca (IMBU-
JIeH]Ibl 1 CBOOOIHBIN IEHEXXHBIH MOTOK) M XapaKTEPUCTUKU TpeOyeMoi HOp-
MBI HapaieHus (1eHa cOOCTBEHHOTO/aKIIMOHEPHOTO KaluTala U [eHa Karu-
Taja KOMIIaHUM). Pa3HOBUHOCTU OLIEHKH B 3aBHCHMOCTH OT LIE€JIEH OLEHKU:
UCUHUCIICHUE BHYTPEHHEH CTOMMOCTHU OM3HEca, BHEIIHASA OLEHKAa JUIsl MHBE-
CTOPOB.

Mozenu OIeHKM COOCTBEHHOrO KamuTaja: METOJ KanuTaau3aluud cO CTa-
OWITBPHBIM ITUMBUICHIOM, IBYX(hazHas AMBHICHAHAS MOIENb, Tpex(aszHas 1u-
BUJCH/IHAS MOJIEIb.

Mopnenu OLIEHKH CTOMMOCTH KOMIIAHUU: METOJI CBOOOJHOIO JEHEKHOIO IO-
TOKa, METOJ] CBOOOHOTO JIEHEKHOIO IOTOKA C YYETOM (PMHAHCOBOI'O phbluara,
METO/ CBOOOHOTO JACHEKHOTO MOTOKA C Y4eTOM (paKkTOpPOB pUCKa. BHyTpeH-
Hsi HOpMa HapalleHHUsi CTOUMOCTHU: IUCKOHTUPOBAaHUE 110 LICHE aKIMOHEPHO-
ro Kanurajua, TMCKOHTUPOBAHUE 110 LIEeHE COOCTBEHHOI0 KanuTajga KOMIIaHUH,
JUCKOHTHPOBAHME 10 LIEHE KallWTala Mpeanpusatus. BHenmHsas HopMa Hapa-
LICHUSI CTOMMOCTH.

Tema 8. Ouenka
CTOMMOCTH O0OBEK-
TOB HCABUXKXUMO-
CTH

Omnpenenenne 000CHOBaHHOW PHIHOYHOM CTOMMOCTH HEABM)KMMOI'O UMYIIlE-
cTBa./l0XOqHBIN MOAXO0 K OLEHKE HEIBM)KMMOIO MMylecTBa. MeToa Kamu-
TaJIU3aLUH 10X0A0B. MeToa TMCKOHTUPOBAHUS JIEHEKHbBIX IOTOKOB.
CpaBHMTENbHBIN OJXOA K OLIEHKE HEeIBHKMMOIO HUMylIecTBa. Metoa cpas-
HEHMsI IpoAaXK. MeTo | BaJIOBOr0 pEHTHOTO MYJIbTUILIMKATOPA.

3arpaTHbIN MOAXOJ K OLIEHKE HEABMXKUMOT0O uMmyiiectsa. Onpenenenrue Boc-
CTAaHOBMUTEJIBHONW CTOMMOCTH MJIM CTOMMOCTH 3aMEUICHMs 34aHUM U COOpY-
xeHuil. Pacuer u3Hoca 31aHuil U coopyxeHuid. OnieHKa CTOUMOCTH 3€Mellb-
HOro ydvactka.OleHKa CTOMMOCTH 3JaHUM M COOpyKeHui. MeTon cpaBHU-
TeNbHOW eqUHUIBI. MeToJ] mo3JeMeHTHOro pacuera (pa3OMBKM Ha KOMIIO-
HEHTHI). IHIeKCHBIN METOJT OLIeHKU. AMOPTH3AIMs 31JaHUH U COOpPYKEHUH.
OrneHka CTOMMOCTH 3€MEIbHOTO y4acTKa. MeTos TEXHUKH OCTaTKa JUIsl 3€M-
JM, METOJ CpPEIHEB3BEIIEHHOro Ko3(p(UIMeHTa KamuTaau3alli, MeTO[
CPaBHEHHUs MPOJIaX, METOJl pa30MEeHUs], METO]l KalluTalIu3aluyl, METO]] Bajlo-
BOT'O PEHTHOI'O MYJIbTUILIMKATOPA.

BosBpar kanutana, ompezeneHue oOmero kKo3p@uireHTa KanuTaln3alni.
PacueTsl n aHanmu3 Bo3Bpara KanuTaja, onpeaeraeHue oduero kosppuirenra
Kanuraiu3anuu. Bo3spar kanuTana rno (GoH1y BO3MEIIEHUS U CTaBKe J0X0/1a
Ha uHBecTuluM (Meron MuByna). Bo3Bpar kanurana no GoH1y BO3MELICHHS
u 0e3prCKOBOii ctaBke mporenTa rf(Meron Xockonbaa).

Tema 9. Onenka
CTOMMOCTHU MalllnH
U 000pyIOBaHUS

3arpaTHbIN MOAXOJ K OLEHKE MalluH U obopynoBaHus. Meron pacuera 1o
LIEHE OJHOPOJHOro 00BEKTa. MeToa Mmo3jaeMeHTHOro pacdera. MHIEKCHBIN
METOI.

CpaBHUTENBHBIN MTOAXO/ K OLIEHKE MAIINH U 000py10BaHMS.

JIOXOHBIHM MOXO0] K OIIEHKE MAIllMH ¥ 000py/1I0BAHHUSI.

Tema 10. Ouenka
CTOMMOCTH HEMa-
TEepPHANTBHBIX aKTH-
BOBU MHTEJIJICKTY-
aJIbHOI COOCTBEH-
HOCTH

['pymmbl HeMaTepUAIbHBIX aKTHBOB: OOBEKTHl UHTEIICKTyaIbHOW COOCTBEH-
HOCTH, I/IMYHICCTBCHHI)IG npaBa, OpFaHI/ISaHI/IOHHI)Ie (OTJ'IO)KCHHI)IG, OTCqueH-
HBIC) PAcXO/Ibl, AeNoBas permyTanus (TyIBUIUT) U IeHa opraHu3anuu. [lemm
OIICHKU. BI/IJII)I CTOUMOCTH.

JIOXONHBIA MOAXO0M K OLIEHKE HeMaTepHalbHBIX aKTUBOB. MeToa M30bITOU-
HBIX TpHOBUICH. MeTo[ NIHCKOHTHPOBAaHUS JEHEKHBIX IOTOKOB. MeTton




OCBOOOKICHHS OT postiTH. MeTon npoOienust mpuOsUi. MeTo mpenMyiie-
CTBa B MPUOBLIAX.

3arpaTHBI TOIXOJ K OIEHKE HEMaTepUATbHBIX aKTHBOB. METOJI CTOMMOCTH
co3nanus. MeTo BBIMTPHIIIA B COOCTBEHHOCTH.

CpaBHUTENBHBI MOAXOA K OICHKE HEMaTepUabHBIX aKTUBOB. OIeHKa
CPEe/CTB WHAMBHyaTH3AIMNA TPEINPUSITHS: OIICHKa TOBAPHOTO 3HAKA U 3HAKA

00CITy)KMBaHUSI.

Tema 11. Onenka | Buapl cTOMMOCTH akIMii: HOMUHAIbHAs, OalaHcoBas (OyXraiarepckas), IMHC-
CTOUMOCTH (pu- CHOHHas, KypcoBas (pblHOYHas), pacueTHas. OnpeneneHue pelHOYHON CTOU-
HAHCOBBIX AKTH- MocTu akuui. OueHka OObIKHOBEHHBIX aKIUi: METOJA JUCKOHTUPOBAHHUSI J10-
BOB. OrmipeziesieHne | X0/10B, MOJIEJb OIPAHUYEHHOTO BJIAJICHUS aKIIMEH C MOCIeAYIOen Iepenpo-
PBIHOYHOM CTOM- naxeu, monenb ['opaona. Mojenu mporHO3UpPOBaHUS TUBUIACHIOB. Buisl
MOCTH II€HHBIX JUBUJICH/IHBIX TIOJIUTUK: KOHCEpPBAaTHUBHAs, yMEpeHHasi, arpeccuBHas. Pac-
OyMmar u npous- YETHBIE MOJICIM OLEHKH aKIMil: MOJIeIb HYJIEBOro pocta (MOoJieib MOCTOSH-
BOJHBIX (PMHAHCO- | HBIX JUBHUICHIIOB), MOJIENb MTOCTOSHHOTO (HEOTPAaHUYCHHOT0) POCTa, MOJIEIb
BBIX HHCTPYMEH- JIBYXCTAAMMHOTO POCTa, MOJENU IEPEMEHHOr0 pocTa, Mojenb [ opmaoHa.
TOB OrneHka NPUBWIJICTUPOBAHHBIX aKIIH.

OrneHka KyNOHHbBIX OOJIUTraluil ¢ MOCTOSIHHBIM YPOBHEM BBIIUIAT, OLEHKA 00-
JUTaNUi ¢ TUIaBaoImuM KyrmoHoM. OreHka 0eCCpOYHBIX oOymramnuii (KOHCO-
aeit). OueHka oouranuii ¢ HyJaeBbIM KYITOHOM (O€CKYIMOHHBIX OOJIUranuil).
Onenka Bekceneld. Ouenka cOeperarenbHbIX cepTudukaroB. OneHKa aerno-
3UTHBIX cepTH(UKATOB. Onenka (bBrOYEepCHBIX KOHTPAKTOB.
OnenkadopBap THBIXKOHTPAKTOB.

3AHATHUA CEMUHAPCKOI'O TUITA
Cemunapckue 3anamus
OO6mre peKOMEHIalluK 110 TOATOTOBKE K CEMHUHAPCKUM 3aHSTHSIM:
1. Tlo3HaKOMUTBCS C pEKOMEHI0BAHHOM TUTEPATyPOii;
2. PaccMoTpeTh pa3MyHbIC TOUYKH 3PEHUS TI0 BOIIPOCY;
3. Beimenuts npoOiaemMHbIE 001aCTH;
4. CdopmynupoBaTh COOCTBEHHYIO TOUKY 3PCHHUS,
5. TIpexycMOTpeTh CIIOPHBIE MOMEHTHI U CHOPMYIIHPOBATH TUCKYCCHOHHBIM BOIIPOC.
Jasi ouHoii popMbl 00yUeHHs

Tema Ne 1. JxoHOMHYECKHE OCHOBBI M METO/10JIOTHS OLIEHKH CTOMMOCTH OHM3Heca

1. Bwuapl cromMocTr OM3HECa M UMYIIECTBA MTPEIIPUSTHS

2. lleHHOCTb UMYIIECTBEHHOI'O UHTEpECa

3. PbIHOYHAs U HEPBIHOYHASA CTOMMOCTh OOBEKTOB OLICHKH

LleHHOCTHh UMYyIIIECTBEHHOTO HHTEpeca. DakTOpHI, BIUAIONINE HA CTOUMOCTb.JIuTeparypa:

Ocnognas numepamypol
1. Ky3oBkoBa, T. A. ®opmupoBanue mudpoBoil SKOCHCTEMBI OM3HECa : ydeOHOe mocoOre sl Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anektponHsbii // [{udpoBoii oOpa3oBareis-
Hb1it pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. Hudposas tpanchopmarus 6usHeca : yuebHoe nocodbue / 0. U. I'pubanos, M.
H. Pyaenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anexkrponnslii // Ludposoii obpasoparensubliii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensnas numepamypa
1. DxoHOMUKaA MaJIOTO M cpeaHero Ou3Heca : yueOHHK 1y O6akanaspoB / E. U. bananosa, O. B. backa-
koBa, M. III. MauaGenu, T. B. PynakoBa. — Mocksa : [lamkoB u K, 2021. — 294 ¢. — ISBN 978-5-



394-03990-4. — Texkcr : anextponHsiii / Ludposoit oopazoatenpHbIin pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. JlepmoT, Makanu3 DkoHOMHKa OW3HECA : KOHKYPEHIIMs, MaKpOCTaOMIBLHOCTh W TiioOanu3anus /
Maxkamu3 [lepmort ; nepeon O. A. Camormikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwmi, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — Tekct : anexkTponHusbiit // [ludpoBoit 00pa3oBaTenbHBIN pe-
cypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/89016.html

Tema Ne 2. MeT0/10J10THSl OLIEHKH CTOMMOCTH OM3HeCa M cUcTeMa MH-(opMaumn

1. Drambl OlleHKH CTOUMOCTH OU3Heca

2. OrneHka COCTOSIHHSI OTPACIi, B KOTOPOH ()YHKIIMOHUPYET OLICHUBAEMbIN OHU3HEC

3. CraHgapThl CTOUMOCTH MPEIIPUATHS U UX KIaccu(huKaIus

Jlureparypa:

OcHosHnas n1umepamypul
1. Ky3oBkoBa, T. A. ®opmupoBanue muPpoBO IKOCUCTEMBI OM3HECA : yaeOHOE TTOCOOUe Jisl Maru-
ctpantoB / T. A. Ky3zoBkoBa, T. }0. Cantotuna, O. U. [llapaBoBa. — MockBa : Al [Ilu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anexrponHsiii // [{udposoii oOpa3oBarens-
Hb1il pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, FO. U. Ludposas tpancopmanus Ouzneca : yuedHnoe nocodue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 c. — ISBN 978-5-394-04192-1. —
Tekct : anextponnsii // Ludposoit obpazoBarensbiii pecypc PR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/107833.html

Jlononnumensnasn 1umepamypa

1. DKOHOMUKA MaJIoro U cpeaHero OuszHeca : yueOHuK it 6akanaspos / E. . banamora, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mocksa : Jlamkos u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Texkcr : anekrponHbIi // Lludposoit o6pazoBarenbHbiii pecypc IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/107835.html

2. lepmoT, Makanu3 DKOHOMHKA OW3Heca : KOHKYpPEHIHMs, MaKpoCTaOWIBHOCTh W Tiobanu3aius /
Makamu3 [lepmor ; nepeBog O. A. CamomikuHa. — 4-¢ uzn. — Mocksa : JlaGoparopus 3nanwmii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — TexkcT : anektponHblit // LlndpoBoit o6pazoBaTenbHbIi pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 3. /loxoaHbIH MOAX0 K OlleHKE CTOUMOCTH OM3Heca
1. HUcrounuku popmMupoBaHHs 10XO0A0B OT UCIIOJIB30BAHNS HHOPACTPYKTYPHI IPEAIPHS-
TUS
2. Mertoponorus A0X0AHOTO MOAX0a
3. MeToa TUCKOHTUPOBAHHS JCHEKHBIX TOTOKOB
JIureparypa:

Ocnoenasa numepamypul
1. Ky3oBkoBa, T. A. ®opmupoBanue nudpoBoii skocucTeMbl OHM3Heca : yueOHoe mocodue A Maru-
ctpantoB / T. A. KysoskoBa, T. 10. Camtotuna, O. U. [llapaBoBa. — MockBa : Al [Iu Ap Meaua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : snexTpoHHbIi // Lludposoit o6pazoBaress-
Heiii pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. Hudposas tpanchopmanus 6usHeca : yuebHoe nocodue / 0. U. I'pubanos, M.
H. Pyaenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anexkrponnslii // Ludposoii obpasoparensubliii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensnan numepamypa



1. DxoHOMHUKA MaJIOTO U cpeaHero Ou3Heca : yueOHuk aiisa Oakamaspos / E. . bamamosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Texkcr : anextponHsiii / Lludposoit oopazoatenpubiil pecype IPR SMART : [caiir].
— URL.: https://www.iprbookshop.ru/107835.html

2. llepmot, Makanu3 DKOHOMHKA OW3HEca : KOHKYPEHIIHS, MakpoCTaOWIBHOCTh W TioOanu3aius /
Maxkamu3 [lepmort ; nepeon O. A. Camomikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwmi, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — TekcT : anmexkTponHsbIi // [{ludpoBoit 00pa3oBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/89016.html

Tema Ne 4. CpaBHUTEJbHBIN MOAX0/1 K OLIEHKEe CTOMMOCTH OM3Heca

1. Merton pbiHKa KanuTana

2. Merox caoeitok

3. Mertox oTpacieBbix KO3hOUIIHMEHTOB

Jlureparypa:

OcHoenasa numepamypul
1. Ky3oBkoBa, T. A. ®opmupoBanue muPpPOBO IKOCUCTEMBI OM3HECA : yaeOHOE TTOCOOUe ISl Maru-
ctpantoB / T. A. Ky3zoBkoBa, T. }0. Cantotuna, O. U. [llapaBoBa. — MockBa : Al [Iu Ap Menaua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : snexTponHsbli // Lludposoii odpazoBareis-
Hbiit pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, FO. U. Ludposas tpancopmanus Ousneca : yuedHnoe nocodue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Tekct : anextponnsii // Ludposoit obpazoBarensbiii pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensnasn 1umepamypa

1. DKOHOMUKA MaJIoro U cpeHero Ou3Heca : yaeOHuk it 6akanaBpos / E. U. bananosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mocksa : Jlamkos u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Tekct : anexktpoHHbIH // L{udposoii obpazosarensublil pecypc IPR SMART : [caiir].
— URL.: https://www.iprbookshop.ru/107835.html

2. lepmoT, Makanu3 DKOHOMHKA OW3Heca : KOHKYpPEHIMs, MaKpoCTaOWIBHOCTh W Tiodanu3anus /
Makamu3 [epmor ; nepeBon O. A. CamomikuHa. — 4-¢ uzn. — Mocksa : JlaGoparopus 3nanwmii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — TexkcT : anekrpoHHbii // LludpoBoit oOpa3oBaTenbHbIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 5. UmymecTBeHHBIH MOAX0/ K OLCHKE CTOMMOCTH OM3Heca

1. Mertobl OLIEHKH IO OYXTaNTepCKON OTYETHOCTH

2. MeTtox 9iCTHIX aKTHBOB

3. Metoa TUKBUIALIMOHHON CTOUMOCTH

Jluteparypa:

Ocnosnas numepamypol
1. Ky3oBkoBa, T. A. ®opmupoBanue nuppoBoil SJKOCUCTEMBI OU3HECA : yueOHOE mocoOue sl Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anexTponHsbIi // [{udposoii oOpa3oBareis-
Hbiit pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. Hudposas tpanchopmarus 6usHeca : yuebHoe nocobue / 0. U. I'pubanos, M.
H. Pyaenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texcr : anexkrponnslii // Ludposoii obpasoparensubiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensnas numepamypa



1. DxoHOMUKA MaJIOTO U cpeaHero Ou3Heca : yueOHuk mis 6akanaBpoB / E. U. bananosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Texkcr : anextponHHsii / Lludposoit oopazoatenpHbIil pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. llepmot, Makanu3 DKOHOMHKA OW3Heca : KOHKYpPEHIIHS, MakpoCTaOWJIBHOCTh W TioOanu3arus /
Maxkamu3 [lepmort ; nepeon O. A. Camomikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwmi, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — TekcT : anmexkTponHsbIi // [{ludpoBoit 00pa3oBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/89016.html

Tema Ne 6. UnBecTHIIMOHHEBIN IMOAX0 K OIEHKE CTOUMOCTH OH3HEca

1. Tlokazarenu u MOJIENU OCTATOYHOTO /10X0/1a

2. Meron akIMOHEPHOTO KanmuTala

3. Merox neHexxHoi 100aBIEHHON CTOMMOCTHA

Jlureparypa:

OcHnoenasa numepamypul
1. Ky3oBkoBa, T. A. ®opmupoBanue muPpPOBO IKOCUCTEMBI OM3HECA : yaeOHOE TTOCOOUe ISl Maru-
ctpantoB / T. A. Ky3zoBkoBa, T. }0. Cantotuna, O. U. [llapaBoBa. — MockBa : Al [Iu Ap Menaua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anekrponHsbIi // L{ludposoii oOpa3zoBaTeib-
Hbiit pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, FO. U. Ludposas tpancopmanus Ousneca : yuedHnoe nocodue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Tekct : anextponnsii // Ludposoit obpazoBarensbiii pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensnasn 1umepamypa

1. DKOHOMUWKA Majloro U cpeHero Ou3Heca : yueOHUK i OakanaBpos / E. W. bamanosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mocksa : Jlamkos u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Tekct : anexktpoHHbIH // L{udposoii obpazosarensublil pecypc IPR SMART : [caiir].
— URL.: https://www.iprbookshop.ru/107835.html

2. lepmoT, Makanu3 DKOHOMHKA OW3Heca : KOHKYpPEHIMs, MaKpoCTaOWIBHOCTh W TioOamu3anus /
Makamu3 [epmor ; nepeBon O. A. CamomikuHa. — 4-¢ uzn. — Mocksa : JlaGoparopus 3nanwmii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — TexkcT : anekrponHslit // LlndpoBoit 0o6pazoBaTenbHbIi pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 7. OnuMOHHBIH MOIX0/I M CHHTETHYECKHEe MEeTO/Ibl B OLlEHKE CTOMMOCTH OU3He-
ca
1. Merton peanbHOTO OMIMOHA WK OMIIMOHHBINA MeTo (ROV-meTon)
2. buHOMMaIBHAS MOJEIb OIICHKH OIMOHOB
3. CpaBHeHHE U CUCTeMATHU3AIIHS MOAX0A0B U METOJIOB B OI[EHKE CTOMMOCTH OU3Heca
Jluteparypa:
Ocnosnasa tumepamypuol
1. Ky3oBkoBa, T. A. ®opmupoBanue nuPpoBoil SJKOCUCTEMBI OU3HECA : yueOHOE ocoOue sl Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O. Camotuna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anektponHsbIi // [{udpoBoii oOpa3oBareis-
Hbiii pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. [udposas tpanchopmanus 6usneca : yuebHoe nmocodbue / 1O0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 c¢. — ISBN 978-5-394-04192-1. —
Texkcr : anextponnsiii // Iludposoit obpazoBarenvubiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensnas numepamypa



1. DxoHOMUKA MaJIOTO U cpeaHero OusHeca : yueOHuk i 6akanaspos / E. U. bananosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Texkcr : anextponHHsii / Lludposoit oopazoatenpHbIil pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. llepmot, Makanu3 DKOHOMHKA OW3HEca : KOHKYPEHIIHS, MakpoCTaOWIBHOCTh W TioOanu3aius /
Maxkamu3 [lepmort ; nepeon O. A. Camomikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwmi, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — Tekct : anekTponHsbii // [{ludpoBoit 06pa3oBaTenbHBIN pe-
cypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/89016.html

Tema Ne 8. OneHKa CTOMMOCTH 00LEKTOB HeIBHKUMOCTH

1. CpaBHUTEIBHBIN TOIXO K OIEHKE HEABMKMMOTO UMYIIIECTBA

2. 3aTpaTHBIN MOAXO0/ K OIICHKE HEJIBUYKUMOTO UMYIIECTBA

3. BosBpar kanurana, onpezaeneHue o0mero ko3 uinenTa KanuTaau3aiuu

Jlureparypa:

Ocnoenasa numepamypeol
1. Ky3oBkoBa, T. A. ®opmupoBanue mUPPOBO IKOCUCTEMBI OM3HECA : y4eOHOE TTOCOOUEe ISl Maru-
ctpantoB / T. A. Ky3zoBkoBa, T. }0. Cantotuna, O. U. [llapaBoBa. — Mocksa : Aii [Ilu Ap Menaua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anexrponHsiii // [{udpoBoii oOpa3oBaremns-
Hb1il pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. [udporas tpanchopmanus 6usneca : yuedHoe nocobdbue / 0. U. I'pudanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Tekct : anextponnsii // Ludposoit obpazoBarensHbiii pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumenvnaa numepamypa

1. DxoHOMUKA Majoro U cpeaHero OusHeca : yueOHuK /uia Oakanaspos / E. W. bananosa, O. B. backa-
koBa, M. III. Magabenu, T. B. PynakoBa. — Mocksa : JlamkoB u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Texcrt : anextpoHHbIH // Lludposoit odpazosarenshblil pecypc IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/107835.html

2. lepmoT, Makanu3 DKOHOMHKA OW3Heca : KOHKYpPEHIMs, MaKpoCTaOWIBHOCTh W Tiobanu3anus /
Makamu3 [epmor ; nepeBon O. A. CamomikuHa. — 4-¢ uzn. — Mocksa : JlaGoparopus 3nanwmii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — TexkcT : anektponHblit // LlndpoBoit o6pazoBaTenbHbIi pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 9. OneHka cTOMMOCTH MAIIMH M 000PY/10BAHUA

1. 3arpaTHbIi MOAXOJ K OLIEHKE MALIMH U 000PYAOBAHUS

2. CpaBHHTEJIbHBIH MMOAXO K OIIEHKE MAIlIUH 1 000py10BaHUs

3. JloxoaHblil MOAX0[ K OLIEHKE MAIIUH U 000py10BaHUS

Jluteparypa:

OcHognasn numepamypol
1. Ky3oBkoBa, T. A. ®opmupoBanue mudpoBoil SKOCHCTEMBI OM3HECa : ydeOHOe TmocoOure sl Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anextponHsbii // [{udpoBoii oOpa3oBaress-
Hb1it pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. Hudposas tpanchopmanus 6usHeca : yuebHoe nocodbue / FO. U. I'pubanos, M.
H. Pyaenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anexrponnslii // Ludposoii obpasoparenshbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensnan numepamypa



1. DxoHOMHUKA MaJIOTO U cpeaHero Ou3Heca : yueOHuk s Oakanaspos / E. U. bamanosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Tekcr : anextponssiii / L{udposoit oopazoarenbubiii pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. llepmot, Makanu3 DKOHOMHKA OW3HEca : KOHKYPEHIIHS, MakpoCTaOWIBHOCTh W TioOanu3aius /
Maxkamu3 [lepmort ; nepeon O. A. Camomikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwmi, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — TekcT : anmexkTponHsbIi // [{ludpoBoit 00pa3oBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/89016.html

Tema Nel(. OueHka CTOMMOCTH HEMATEPHAJIBHBIX AKTHBOB U HHTE/LIEKTYAJIbHOI €00-
CTBEHHOCTH

1. JloXOJHBII NOIX0/ K OlIEHKE HEeMaTepUaJIbHBIX AKTUBOB

2. 3aTpaTHBIN MOAXO0 K OIICHKE HEMAaTePHAILHBIX aKTHBOB

3. CpaBHHUTENBHBIN MOAXO/ K OIICHKE HEMAaTepHAlIbHBIX aKTHBOB

Jlureparypa:

OcHoenasa numepamypul
1. Ky3oBkoBa, T. A. ®opmupoBanue mu@poBO IKOCUCTEMBI OM3HECA : ydeOHOe TTOCOOHEe ISl Maru-
ctpantoB / T. A. Ky3zoBkoBa, T. }0. Cantotuna, O. U. [llapaBoBa. — MockBa : Al [Ilu Ap Menaua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anexrponHsiii // [{udposoii oOpa3oBaremns-
Hblil pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, FO. U. Ludposas tpancopmanus Ousneca : yuednoe nocodue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 c. — ISBN 978-5-394-04192-1. —
Tekct : anextponnsii // Ludposoit obpazosarensubiii pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensvhasn numepamypa

1. DxoHOMUKA MaJIOTO U cpeaHero Ou3Heca : yueOHuk s Oakanaspos / E. U. bamanosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mocksa : Jlamkos u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Texkcrt : anekTpoHHbI // Lludposoit oopazoBarensHbiii pecypc IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/107835.html

2. lepmoT, Makanu3 DKOHOMHKA OW3Heca : KOHKYpPEHIHMs, MaKpoCTaOWIBHOCTh W Tiobanu3anus /
Makamu3 [epmor ; mepeBon O. A. Camomikuna. — 4-¢ uznn. — Mocksa : JlaGoparopus 3nanwmii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — Texkcrt : anektponHblit // LlndpoBoit o6pazoBaTenbHbIi pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 11. Onenka crouMocTH (pHAHCOBBIX aKTHBOB. OnpeneneHne pLIHOYHOM CTO-
MMOCTH LEHHBbIX OyMar U NPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB

1. Ouenka akuuii

2. Ornenka oboauranuit

3. OuenHka QpprOYepCHBIX KOHTPAKTOB. OieHKa GOpBapAHBIX KOHTPAKTOB

Jluteparypa:

OcHognas numepamypol
1. Ky3oBkoBa, T. A. ®opmupoBanue 1mudpoBoil SKOCHCTEMBI OM3HECa : yueOHOE MocoOue /il Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcrt : snexTpoHHbIi // Lludposoit o6pazoBareis-
Heiii pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. Hudposas tpanchopmarus 6usHeca : yuebHoe nocodue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3a. — Mocksa : [lamkoB u K, 2021. — 214 ¢c. — ISBN 978-5-394-04192-1. —



Texkcr : anextponnbii // Iludposoit obpaszoBarenbubiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensnasn r1umepamypa

1. DKOHOMUKA MaJIoro U cpeHero Ou3Heca : yueOHuK is Oakanaspos / E. M. bamanosa, O. B. backa-
koBa, M. III. MauaGemnu, T. B. PynakoBa. — Mocksa : [lamkos u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Texkcr : anexkTpoHHbI // Lludposoit oopazoBarensHbiii pecypc [IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/107835.html

2. Jlepmot, Makanu3 DKOHOMHKA OW3HEca : KOHKYPEHIIHS, MaKpoCTaOWIBHOCTh W TioOanu3arus /
Maxkamu3 [lepmot ; nepeon O. A. Camomikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwmi, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — TexkcT : anmekTponHsbIi // [{ludpoBoit 00pa3oBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/89016.html

Cemunapckue 3anamus
OO111e peKoMeH1aluH 110 TOANOTOBKE K CEMUHAPCKUM 3aHITUSAM:
I103HaKOMUTBCS ¢ PEKOMEHAOBAHHOM JINTEPATYpOi;
PaccmoTpeTs paziuyHble TOYKU 3pEHMS 110 BOIPOCY;
Beigenuts pobiieMHbIe 001aCTH;
CdhopmynupoBaTh COOCTBEHHYIO TOUKY 3PCHUS;
[TpenycMoTpeTh CHOpPHBIE MOMEHTHI M C(OPMYIUpPOBaTh JUCKYCCHOHHBIH BO-
poc.

agprwdDE

JIsl 32049HOH (POPMBI 00yUeHU S

Tema Ne 1. OxoHOMHYeCKHE OCHOBBI M METOA0JI0THS OIEHKH CTOMMOCTH OM3Heca
1. Bwunbl croumMocTy OM3HECA U UMYIIECTBA TPEIIPUITHS
2. PriHOYHAS M HEPBIHOYHASI CTOMMOCTH OOBEKTOB OIEHKH
LlenHOCTH MMYyIIECTBEHHOTO HHTEpeca. DaKTOPhI, BIUSIOLIUE HA CTOUMOCTb.
Jlureparypa:
Ocnognas numepamypol
1. Ky3oBkoBa, T. A. ®opmupoBanue 1mudpoBoil SKOCHUCTEMBbI OM3HEcCa : ydyeOHOe mmocolOue sl Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O0. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Meaua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texcr : anextponHsiii // [{udposoii oOpa3oBareins-
ueiii pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. Hudposas tpanchopmanus 6usHeca : yuebHoe nocodbue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anexktponnslii // Ludposoii obpasosarenshbliii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensvnan numepamypa

1. DkOoHOMHKa MaJIOTo U cpeHero Ou3Heca : yueOHHK 1y Oakanaspos / E. 1. bananosa, O. B. backa-
koBa, M. III. Magabenu, T. B. PymakoBa. — Mockga : JlamkoB u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Texcrt : anextponHbIl // Ludposoit odpazosarenshblil pecype IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/107835.html

2. lepmoT, Makanu3 DKOHOMHKA OW3Heca : KOHKYpPEHIHs, MaKpoCTaOWIBHOCTh W TioOanu3aus /
Makamm3 [lepmor ; mepeBon O. A. CamomkuHa. — 4-¢ uzn. — Mocksa : JlaGoparopus 3nanwmii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — Texkcrt : anekrponHslit // LlndpoBoit 06pazoBaTenbHbIi pe-
cypc IPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 2. MeTogo/10rust OlleHKH CTOMMOCTH OM3Heca U cucTemMa MH-popmManun
1. Dramnbl oLeHKH CTOUMOCTH Ou3HEeca
2. OreHka COCTOSTHUS OTPACIH, B KOTOPOH (DYHKIIMOHUPYET OIIEHUBAEMbI OM3HEC



Jluteparypa:
OcHosnas numepamypol
1. Ky3oBkoBa, T. A. ®opmupoBanue 1mudpoBoil SKOCHCTEMBbI OM3HECa : ydeOHOe TmocoOue sl Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Tekct : snekrponHsbIi // LludpoBoit 06pa3oBaTeb-
ubiii pecypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. Iudposas tpanchopmanus O6usHeca : yueobnoe nocodue / FO. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : [lamkos u K, 2021. — 214 c. — ISBN 978-5-394-04192-1. —
Texkcr : anextponnbiii // Iludposoit obpazoBarenvHbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

/Jlonoanumenshan numepamypa

1. DxoHOMHUKA MaJIOTO U cpeHero Ou3Heca : yaeOHuk aiisa Oakamaspos / E. . bamamnosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Texkcr : anexrponHsii / Ludposoit oopazoatenpHbIin pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. llepmoT, Makanu3 DKOHOMHKA OW3HEca : KOHKYpPEHIHs, MaKpoCTaOWIBHOCTh W TioOanu3amus /
Maxkanu3 [epmort ; nepeoa O. A. Camonikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwuii, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — Tekcrt : anexTponHbiii / [{udpoBoii 00pazoBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.htmi

Tema Ne 3. J/loxoaHbli MOAX0/ K OLleHKEe CTOMMOCTH OH3Heca
1. Hcrounuku HOpMHPOBAHUS JOXOAOB OT HCIIOJIE30BAHHS HHPPACTPYKTYPHI IPEATIPHSI-

THS
2. Meromomorus 10X0IHOTO HOAX01a
Jlureparypa:

Ocnognas numepamypot

1. Ky3oBkoBa, T. A. ®opmupoBanue nudpoBoil 3kocucTeMbl OHM3Heca : yueOHoe 1mocodue A Maru-
ctpantoB / T. A. KysoskoBa, T. 10. Camtotuna, O. U. [llapaBoBa. — Mocksa : Al [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcrt : snexTpoHHbIH // Lludposoit o6pazoBaress-
Hbiit pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, FO. U. [udposas tpancopmanus OuzHeca : yuedHoe nocodue / 10. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mockasa : JlamkoB u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anexktponnslii // Ludposoii obpasoparenshbliii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensvnan numepamypa

1. DKOHOMUKaA MaJIOro U cpeHero Ou3Heca : yueOHUK A 6akanaBpoB / E. U. bananosa, O. B. backa-
koBa, M. III. Magabenu, T. B. PymakoBa. — Mockga : JlamkoB u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Tekct : anexktponHbIi // L{udposoii obpazosarensublil pecypc IPR SMART : [caiir].
— URL.: https://www.iprbookshop.ru/107835.html

2. JlepmoT, Makanu3 DkoHOMHKa OW3HECA : KOHKYPEHIIHs, MaKpOCTaOMIBHOCTh W Tio0anu3anus /
Makanu3s [lepmor ; nepeBox O. A. Camomkuna. — 4-e u3a. — Mocksa : JlaGopatopus 3uanuii, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — Tekcrt : anektponusiii // [{ludpoBoii 00pa3oBaTenbHBIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 4. CpaBHHUTEJIBbHBIH OAX0/ K OLICHKE CTOUMOCTH OM3Heca
1. Meron pbIHKa KanuTana
2. Meron otpacneBbix k03 PHUIIMEHTOB
Jluteparypa:



Ocnognas numepamypul

1. Ky3oBkoBa, T. A. ®opmupoBanue uppoBoil IKOCUCTEMBI OU3Heca : yueOHoe mocoOue JUIsi Maru-
crtpantoB / T. A. Ky3oBkoBa, T. 0. Camotuna, O. U. [llapaBoBa. — Mocksa : Aii [lu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anekrpoHnHsIit // L{ludposoii oOpa3oBareiib-
HbI1it pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, FO. U. [udposas tpanchopmanus 6usneca : yuedbnoe nmocodue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3a. — Mocksa : [lamkoB u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Tekct : anektponnsii // ludposoit obpazoBarensHbii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlononnumensnasn r1umepamypa

1. DKOHOMUKA Majoro U cpeiHero Ou3Heca : yueOHuK i Oakanaspos / E. M. bamanosa, O. B. backa-
koBa, M. III. MauaGemnu, T. B. PynakoBa. — Mocksa : [lamkoB u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Texkcr : anextpoHHbIi // Lludposoit oopazoBarensHbiii pecypc [IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/107835.html

2. Hdepmot, Makanu3 DKoHOMHKa OW3HEca : KOHKYPEHIIHs, MaKpOCTaOWIbHOCTh W TiioOanu3anus /
Makamu3 [epmor ; nepeBog O. A. CamomikuHa. — 4-¢ uzn. — Mocksa : JlaGoparopus 3nanuii, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — TekcT : anmekTponHsbIi // [{ludpoBoit 00pa3oBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/89016.html

Tema Ne 5. UmymiecTBeHHBbIH MOAX0/1 K OLleHKe CTOMMOCTH OM3Heca
1. Meronbl OLICHKH IO OYXTaJITEPCKOI OTUETHOCTH
2. MeTtox 4HCThIX aKTHBOB
Jlureparypa:

OcHosnas numepamypol
1. Ky3oBkoBa, T. A. ®opmupoBanue nuudpoBoil 3xocucTeMbl Ou3Heca : yueOHoe mocodue i Maru-
ctpantoB / T. A. KysoskoBa, T. 10. Camtotuna, O. U. [llapaBoBa. — MockBa : Al [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcrt : anexTpoHHbIH // Lludposoit obpazoBaress-
Hbiit pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, FO. U. [udposas tpancopmanus OuzHeca : yuedHoe nocodue / 10. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texcr : anexktponnslii // Ludposoii obpasosarenshbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensvnan numepamypa

1. DkoHOMUKa MaJIOro U cpeaHero Ou3Heca : yueOHMK /1 OakanaBpos / E. . bananosa, O. B. backa-
koBa, M. III. Magabenu, T. B. PynakoBa. — Mocksa : JlamkoB u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Tekcrt : anexktpoHHbIH // L{udposoii obpazosarensublil pecypc IPR SMART : [caiir].
— URL.: https://www.iprbookshop.ru/107835.html

2. JlepmoT, Makanu3 DkoHOMHKa OW3HECA : KOHKYPEHIIHs, MaKpOCTaOMIBLHOCTh W TiIoOanu3anus /
Makanu3s [lepmor ; nepeox O. A. Camomikuna. — 4-e u3a. — Mocksa : JlaGopatopus 3uanuii, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — TekcrT : 3nekTponusiii / [{udpoBoii 00pazoBaTeIbHBIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 6. UHBeCTHIIHOHHBIH MOJIX0/ K OIlEHKE CTOMMOCTH OM3Heca
1. Tloka3sarenu ¥ MOJENIH OCTATOYHOI'O J0XO04a
2. Merox akIIHOHEPHOTO KaluTalia
JIureparypa:
Ocnoenasa numepamypol



1. Ky3oBkoBa, T. A. ®opmupoBanue 1mudpoBoil SKOCHCTEMBI OM3HEcCa : ydeOHOe mocoOue sl Maru-
crpantoB / T. A. Ky3oBkoBa, T. FO. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [lu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkct : snekrponHsIi // LludpoBoit 0Opa3oBaTeb-
ubiii pecypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. [udposas tpanchopmarnus 6usneca : yuebHoe rnocodue / 10. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : [lamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texkcr : anextponnbiii // Iludposoit obpaszoBarenvHbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensvhan numepamypa

1. DxoHOMHUKA MaJIOTO U cpeHero Ou3Heca : yueOHuk s 6akanaspos / E. . bamanosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Tekcr : anextponHsii // Lludposoit oopazoatenbubiii pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. llepmot, Makanu3 DKOHOMHKA OW3HEca : KOHKYpPEHIHs, MakKpoCTaOWIBHOCTh W TioOanu3amus /
Maxkanu3 [epmort ; nepeoa O. A. Camonikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwuii, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — Tekcrt : anexTponusii / [{udpoBoii 00pazoBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.htmi

Tema Ne 7. OnnuoHHBII TOAX0A M CHHTETHYECKHE METOAbI B OIIEHKE CTOMMOCTH OH3He-
ca
1. Meron peanbHOTo ONIMOHA WK OMIMOHHBINA MeTo 1 (ROV-meTox)
2. CpaBHEHHE M CUCTEMAaTH3aIHs ITOIX00B U METOJIOB B OIIEHKE CTOMMOCTH OM3HECa
Jlureparypa:

OcHoenasa numepamypul
1. Ky3oBkoBa, T. A. ®opmupoBanue mu@poBO IKOCUCTEMBI OM3HECA : ydeOHOe TTOCOOHe /Il Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O0. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcrt : snexTpoHHbIH // Lludposoit o6pazoBaress-
ubiit pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, FO. U. [udposas tpancopmanus OuzHeca : yuedHoe mocodue / 10. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mockasa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anexktponnslii // Ludposoii obpasosarenshbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensvnan numepamypa

1. DKOHOMUKa MaJIOro U cpegHero Ou3Heca : yueOHMK /1 OakanaBpos / E. . bananosa, O. B. backa-
koBa, M. III. Mauabenu, T. B. PynakoBa. — Mocksa : JlamkoB u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Tekcrt : anexktpoHHbIH // L{udposoit obpazosarensublil pecypc IPR SMART : [caiir].
— URL.: https://www.iprbookshop.ru/107835.html

2. JlepmoT, Makanu3 DkoHOMHKa OW3HECA : KOHKYpPEHIIMs, MAaKpOCTaOMIBLHOCTh W TiIo0anu3anus /
Maxkanus [lepmor ; nepeBoxa O. A. Camomkuna. — 4-e u3a. — Mocksa : JlaGopatopus 3nanuii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — TekcrT : anekTponuslii / [{udpoBoii 00pazoBaTeTbHBIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html

Tema Ne 8. OneHka cTOMMOCTH 00LEKTOB HEIBHKMMOCTH
1. CpaBHUTETBHBIN TOIXO0/ K OIEHKE HEBIYKHMOTO UMYIIIECTBA
2. Bo3sBpar kanurana, onpeseneHue oomero koddduimenta KanuTain3anuu
Jluteparypa:
OcHoenas numepamypul



1. Ky3oBkoBa, T. A. ®opmupoBanue mudppoBoil SKOCHUCTEMBbl OM3HEca : yueOHOe TocoOue sl Maru-
crpantoB / T. A. Ky3oskoBa, T. }0. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [lu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkct : snekrponHsIi // LludpoBoit 0Opa3oBaTeb-
ubiii pecypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. [udposas tpanchopmanus 6usneca : yueoHoe nocodue / 1O0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : [lamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texkcr : anektponnbiii // Iludposoit obpaszoBarenvHbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensvhan numepamypa

1. DxoHOMHUKA MaJIOTO U cpeHero Ou3Heca : yueOHuk s 6akanaspos / E. . bamanosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Texkcr : anextponHslii / Lludposoit oopazoatenpHbIin pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. llepmot, Makanu3 DKOHOMHKA OW3HEca : KOHKYpPEHIHs, MakKpoCTaOWIBHOCTh W TioOanu3amus /
Maxkanu3 [epmort ; nepeoa O. A. Camonikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwuii, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — Tekcrt : anexTponusii / [{udpoBoii 00pazoBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.htmi

Tema Ne 9. OueHka cTOMMOCTH MAIIMH U 000PY/10BAHUSA
1. 3arpaTHbIi MOAXOJ K OLIEHKE MALIMH U 000PYA0BaHUS
2. JloxomHblil MOAXOM K OIIEHKE MAIlIUH U 000pYIOBaHUS
Jlureparypa:

OcHoenasa numepamypul
1. Ky3oBkoBa, T. A. ®opmupoBanue muPpPOBO IKOCUCTEMBI OM3HECA : yaeOHOE TTOCOOUEe ISl Maru-
ctpantoB / T. A. Ky3zoBkoBa, T. }O0. Cantotuna, O. W. lllapaBoBa. — MockBa : Aii [Ilu Ap Menaua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anextponHsiii // [{udpoBoii oOpa3oBaremns-
ueiii pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 1O. U. [udposas tpanchopmanus 6usneca : yueoHoe nocoodue / 0. U. I'pubanos, M.
H. Pyaenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 c. — ISBN 978-5-394-04192-1. —
Texkcr : anextponnsit // Iludposoit obpazoBarenvubiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensvhasn numepamypa

1. DxoHOMUKA MaJIOTO U cpeaHero Ou3Heca : yueOHuk s Oakanaspos / E. U. bamanosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mocksa : Jlamkos u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Texkcr : anekrponubli // Ludporoit oopazosarensHbiii pecypc IPR SMART : [caiir].
— URL.: https://www.iprbookshop.ru/107835.html

2. lepmoT, Makanu3 DKOHOMHKA OW3Heca : KOHKYpPEHIHs, MaKpoCTaOWIBHOCTh W TioOanu3aus /
Makamm3 [lepmor ; mepeBon O. A. CamomkuHa. — 4-¢ uzn. — Mocksa : JlaGoparopus 3uanwmii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — Texkcrt : anekrponHslit // LlndpoBoit o6pazoBaTenbHbIi pe-
cypc IPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/89016.html

Tema Nel0. OueHka cTOMMOCTH HEMATEPHAJIBHBIX AKTHBOB M HHTE/VIEKTYAJbHOM €00-
CTBEHHOCTH
1. JloxoaHblif MOJXOM K OLIEHKE HEMaTepUaIbHbBIX aKTHBOB
2. 3arpaTHBIA MOIXO/ K OIIEHKE HEMaTepHUAIbHBIX aKTHBOB
JIureparypa:
Ocnoenas numepamypbol



1. Ky3oBkoBa, T. A. ®opmupoBanue 1mudpoBoil SKOCHCTEMBI OM3HEcCa : ydeOHOe mocoOue sl Maru-
crpantoB / T. A. Ky3oskoBa, T. }0. Camoruna, O. W. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkct : snekrponHsIi // LludpoBoit 0Opa3oBaTeb-
ubiii pecypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. [{udposas tpanchopmarnus 6usHeca : yueoHoe nmocodue / 10. U. ['pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : [lamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texkcr : anextponnbiii // Iludposoit obpaszoBarenvHbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensvhan numepamypa

1. DxoHOMHUKA MaJIOTO U cpeHero Ou3Heca : yueOHuk s 6akanaspos / E. . bamanosa, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Tekcr : anexrponssiii / L{ludposoit oopazoatenbHbiid pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. llepmot, Makanu3 DKOHOMHKA OW3HEca : KOHKYpPEHIHs, MakKpoCTaOWIBHOCTh W TioOanu3amus /
Makanu3 [epmort ; nepeoa O. A. Camonikuna. — 4-e uzn. — Mocksa : Jlaboparopust 3nanwuii, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — Tekcrt : anexTponusii / [{udpoBoii 00pazoBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.htmi

Tema Ne 11. Ouenka croumocTu puHAHCOBBIX aKTUBOB. Onipee/ieHHe PbIHOYHOM CTO-
MMOCTH IEHHBIX OyMar U MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
1. Oruenka akuui
2. OrmeHka o0JTraImii
Jlureparypa:

OcHoenasa numepamypul
1. Ky3oBkoBa, T. A. ®opmupoBanue mUPpPOBOI IKOCUCTEMBI OM3HECA : yaeOHOE TTOCOOUEe ISl Maru-
crpantoB / T. A. Ky3oBkoBa, T. }0. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcrt : snexTpoHHbIH // Lludposoit o6pazoBaress-
Hbiit pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. [udposas tpanchopmanus 6uzHeca : yueOHoe mocodue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mockasa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anexktponnslii // Ludposoii obpasosarenshbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jononnumensvnan numepamypa

1. DKOHOMUKa MaJIOro U cpegHero Ou3Heca : yueOHMK /1 OakanaBpos / E. . bananosa, O. B. backa-
koBa, M. III. Magabenu, T. B. PynakoBa. — Mocksa : JlamkoB u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Tekct : anextpoHHbIH // Lludposoit oOpasosarenbhblii pecypc IPR SMART : [caiir].
— URL.: https://www.iprbookshop.ru/107835.html

2. JlepmoT, Makanu3 DkoHOMHKa OW3HECA : KOHKYpPEHIIMs, MAaKpOCTaOMIBLHOCTh W TiIo0anu3anus /
Makanu3s [lepmor ; nepeBoxa O. A. Camomkuna. — 4-e u3a. — Mocksa : JlaGopatopus 3uanuii, 2020.
— 696 ¢. — ISBN 978-5-00101-839-1. — TekcrT : anekTponuslii / [{udpoBoii 00pazoBaTeTbHBIN pe-
cypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89016.html



PA3JEJ 5. OBPA3OBATEJILHBIE TEXHOJIOT MU

B cootBerctBum ¢ TpeboBanusmu @I'OC BO B nensx peanu3aniv KOMIIETEHTHOCTHOTO MOJIXO-
Ja B y4eOHOM Iporecce AUCHUIUIMHBI «OleHKa CTOUMMOCTH OM3HECa»lpeayCMaTpUBAETCsl IIMPOKOE
UCTIOJIb30BaHUE aKTHBHBIX U MHTEPAKTHUBHBIX (POPM MPOBEACHUS 3aHATUI B COYETAHUH C BHEAYIUTOP-
HOW paboToil. [Ipy 0CBOEHMH NUCIHMIIIMHBI IPETYCMOTPEHO YTEHUE JICKIUI ¢ IPUMEHEHUEM IPEe3eH-
tauuid B PowerPoint. TIpenqycMOTpeHO Takke BBIOJIHEHHE KOHTPOJILHOW PaOOThI, BBIMOJIHEHUE 3CCE
Ha 33/IaHHYIO T€MY, BblJla4ya 3aJJaHUH JUIsl BBIIOJHEHUS JOMAIIHUX padoT, IPOBEAEHUE KOMITbIOTEPHO-
r'o TECTUPOBAHUS, JI€JIOBbIE UTPBI.

OO6cyxaenue npodsieM, BBIHOCUMBIX HAa CEMHUHAPCKUE 3aHATHS, JaOOpaTOpPHbIE NPAKTUKYMbI U
NPAaKTUYECKHUE 3aHATUATIPOUCXOIUT HE CTOJBKO B TPAIUIIMOHHON (pOpME KOHTPOJIS TEKYIIUX 3HAHUM,
CKOJIBKO B (pOpMe AMCKYCCHUI, COPMEHTUPOBAHHBIX HA TBOPYECKOE OCMBICIIEHUE CTyI€HTaMU HauboJee
CJIO’KHBIX BOIIPOCOB B X0ji¢ 00O0OIIEHUSI MMU COBPEMEHHOW MPAaKTUKKH MHUPOBOH (B TOM YHCIIE M POC-
CUHCKOI) PKOHOMHUYECKON HayKH.

HHTepaKTHBHLIe 06pa30BaTeJIbHLIe TEXHOJOI'MH,
HCIIO0Jb3YEMbIC HA AYAUTOPHBIX IPAKTHYCCKUX 3aHATHAX

Tabauya 5.1
Ounas ¢popma 00yueHusn
Hcnoan3yemblie 00pa3oBaTeibHbIE Yacel
HanmenoBanue tem
TeXHOJIOTHH

Tema 1. DxoHOMUYECKHE OC- CeMHUHapCKOE 3aHATHE — KKPYTIIBINA CTOII»: 00- 1
HOBBI U METOJOJIOTUS OLIEHKN | CyxkAcHHe dcce «CTaHaapThl OLEHOYHOU Jes-
CTOMMOCTH OM3HEca TEJIBHOCTUY C IPUMEHEHUEM MPE3ECHTALlUU B

PowerPoint.
Tema 2. Mertonosiorust onieHkn | CeMUHApCKOe 3aHATHE — «KPYTIIBIH CTOJI»: 00- 1
CTOMMOCTH OU3HECa U cUCTeMa | CyxkJieHue scce «PopMupoBaHHE PbIHKA Olle-
uHpOpMaIu HOYHOM J1eATEIbHOCTH » C IPUMEHEHUEM IIpe-

3eHTtaimu B PowerPoint.
Tema 3. Jloxonusiii nogxon k| CeMHUHApPCKOE 3aHATHE — «KPYTIIBINA CTOI»: 00- 1
OLIEHKE CTOMMOCTH OM3Heca cyxaeHue scce «Moienu TMCKOHTUPOBAHUS Jie-

HEXHOT'0 MOTOKa» C IPUMEHEHHEM ITPE3EHTAIH

B PowerPoint.
Tema 4. CpaBHuTenbHbIN 04~ | CeMUHAPCKOE 3aHATHE — «KPYTIIBINA CTOI»: 00- 1
XO/JI K OLIEHKE CTOMMOCTH Ou3- | cyxaeHHe 3cce «HncaoBble OLEHKH CTOMMOCTH
Heca NpeanpusATH B cepax Manoro OuzHeca» ¢

pUMEHEHHEM npe3eHTranuu B PowerPoint.
Tema 5. UMmymecTBeHHbIN CeMuHapCKOE 3aHATHE — «KPYTIIBINA CTOJI»: 00- 1
MOJIXOJT K OLIEHKE CTOMMOCTH cyxaeHue scce «PasHOBUIHOCTH METOJIOB OLIEH-
OusHeca KM CTOMMOCTH OM3HEca B 3aBUCUMOCTH OT BHJIA

HCIIOJIb3yeMOM 0alaHCOBOM CTOMMOCTH » C TIpHU-

MeHeHHeM npe3eHTaimu B PowerPoint.
Tema 6. IHBecTULIMOHHBIN CeMuHapcKoe 3aHITHE — «KPYTIBINA CTOI»: 00- 1
MIOJIXOJI K OLIEHKE CTOMMOCTH CYXAEHHE 3cce «YIPABIEHNE CTOUMOCTBIO, OC-
OusHeca HOBaHHOE Ha KOHIIETIIIMK YKOHOMUYECKOU MpH-

ObUIN» C IPUMEHEHUEM Npe3eHTanuu B Power-

Point.
Tema 7. OnunonHsIi noaxoa u | CeMUHAPCKOE 3aHATHE — «KPYTIIBINA CTOI»: 00- 1
CUHTETHYECKHE METO/IBIB cyxaeHue 3cce «CyIIHOCTh PeaTbHBIX OIMILINO-
OLIEHKE CTOMMOCTH OM3Heca HOB. [IpeanpuHuMaTenbCcKie BO3MOXKHOCTH KaK

peasibHbIE OMIIUOHBI» C TPUMEHEHNEM IIPE3eH-

tauuu B PowerPoint.
Tema 8. Onenka cTonMoCTH CeMHHApCKOE 3aHATHE — KKPYTJIIBINA CTOI: 06- 1
00BEKTOB HEJIBUKHMOCTH cyxacHue 3cce «OneHKka CTOMMOCTH 3€MENIBHO-




Tro y‘IaCTKa» C HpI/IMCHeHI/IeM HpGSGHTaL{I/II/I B
PowerPoint.

Tema 9. Ouenka CTOUMOCTH CeMuHapCKOE 3aHATHE — KKPYTIIBIN CTOM»: 00- 1
MaIluH ¥ 000pyI0BaHUS cyxaeHue 3cce «JloXOIHBIN MOAX01 K OLICHKE
MaliiH U 000pyI0BaHUA» C IPUMEHEHHUEM IIpe-
3enTaiu B PowerPoint.
Tema 10. OueHka cTOoUMOCTH CeMHHaApCKOE 3aHATHE — KKPYTJIBIN CTOM»: 00- 1
HeMaTepUalbHbIX AKTUBOBU cyxaeHue scce «OneHka cpecTB MHAUBHya-
MHTEJUJIEKTYaJIbHOM COOCTBEH- | JIM3AIMK MPEANPUATHS: OLIEHKAa TOBAPHOT'O 3HAKA
HOCTH 1 3HaKa 00CITy’KUBaHUA» C IPUMEHEHHUEM IIpe-
3eHTanuu B PowerPoint.
Tema 11. Onenka crouMocTu . 1.
CeMuHapCKOE 3aHITHE — «KPYTJIBIA CTOI»: 00-
(uHaHCOBBIX aKTHBOB. Omnpee-
JIeHHE PHIHOUHOH CTOUMOCTH cyxaeHue scce «Mojienu NporHo3upoBaHus A1-
HeHHBIX GyMar ¥ TPOH3BOHEIX BHJICHJIOB» C IPMMECHEHHEM NPE3CHTALINH B
PowerPoint.
(MHAHCOBBIX HHCTPYMEHTOB
Tabnuya 5.2
3aounas ¢opma 00yueHusn
Hcnosb3yemblie 00pa3oBaTe/ibHbIE Yacel
HaumenoBanue TeM
TEXHOJIOTHH
Tema 1. DxoHOMHYECKHE OC- CeMHuHaApCKOE 3aHATUE — KKPYTJIBIN CTOM»: 00- 14,
HOBBI U1 METOJIOJIOTHS OLICHKU | CykJeHue 3cce «CTaHaapThl OLIEHOYHOM Aesi-
CTOMMOCTH OM3HEca TEIbHOCTU» C IPUMEHEHUEM IIPE3EHTALIUU B
PowerPoint.
Tema 2. Merononorus onieHku | CeMHUHApCKOE 3aHATUE — «KPYTIIBIN CTOI»: 00- 14,
CTOMMOCTH OM3HEca M cucTeMa | cyxjaeHue scce «@opMupoBaHue phIHKA Olie-
nHpopmaun HOYHOM JIeATeIbHOCTH » C IPUMEHEHHUEM Ipe-
3enTauuu B PowerPoint.
Tewma 3. Hoxoansiii mogxoq k| CeMHHApPCKOE 3aHATHE — «KPYTIIBIN CTOI»: 00- 14.
OLIEHKE CTOMMOCTH OM3Heca cyxzaenue scce «Mozenu TMCKOHTUPOBAHUS Jie-
HEXHOT'0 TOTOKa» C IPUMEHEHUEM ITpe3EHTAINH
B PowerPoint.
Tema 4. CpaBHutenbHbll o/1- | CeMHUHApCKOE 3aHITHE — «KPYTJIBIN CTOI»: 00- 1u.
XOJ] K OIIEHKE CTOMMOCTH Ou3- | cykaeHue 3cce «HUCnoBble OLIEHKH CTOUMOCTH
Heca peanpusaTHii B chepax Manoro ousHeca» ¢
nprMeHeHHeM mpe3eHTanuu B PowerPoint.
Tema 5. UMmymecTBeHHbIN CeMuHapcKoe 3aHATHE — «KPYTIIBIA CTOI»: 00- 1u.
MOJIXOJT K OLIEHKE CTOMMOCTH cyxaeHue scce «Pa3sHOBUIHOCTH METO/I0B OLIEH-
OusHeca KM CTOMMOCTH OH3HEca B 3aBUCUMOCTH OT BUa
UCTOJIb3yeMO 06aJaHCOBOW CTOMMOCTH » € MIPHU-
MEHEHHEM Mpe3eHTanuu B PowerPoint.
Tema 6. MTHBECTULIMOHHBII CeMuHaApCKOE 3aHATHE — KKPYTJIBIHA CTOM»: 00- 14.
MIOJIXOJI K OLIEHKE CTOMMOCTH CYXKIEHHE 3cce «YIPaBIEHNE CTOUMOCTBIO, OC-
OousHeca HOBaHHOE Ha KOHIIETILIUU YKOHOMUYECKON MpH-
ObUTHY C IPUMEHEHHEM Tpe3eHTauu B Power-
Point.
Tema 7. OnunonHbIi noaxoa u | CeMUHApCKOE 3aHATHE — «KPYTIIBIA CTO»: 00- 14.
CUHTETUYECKHE METO/IIB cyxaeHue 3cce «CyIIHOCTh peaJbHBIX OIMIUO-
OLIEHKE CTOMMOCTH OM3Heca HOB. [IpennpruHuMarenbckue BO3MOKHOCTH Kak
peasibHble ONIIUOHBI» C TPUMEHEHUEM TPE3eH-
tanuu B PowerPoint.




Tema 8. OueHka CTOUMOCTH CeMHHApCKOE 3aHITHE — KKPYTIBIHA CTOI»: 00- 14,

00BEKTOB HEIBUKHUMOCTH cyxnaenue 3cce «O1eHKka CTOMMOCTH 3eMeTbHO-

r'0 y4acTKa» ¢ MPUMEHEHHUEM MPE3CHTAIUH B

PowerPoint.
Tema 9. Ouenka cTouMocTu CeMHuHaApCKOE 3aHATUE — KKPYIJIBIN CTOJ»: 00- 14,
MaIlliH ¥ 000pyIOBaHHS CyXJeHue 3cce «J{0X0mMHbIN OIX0/1 K OLIEHKE

MaIlH U 000pYyI0BaHMSD) C IPUMEHCHHUEM ITpe-
3eHTranuu B PowerPoint.

Tema 10. Ouenka croumoctu | CeMHHApPCKOE 3aHATUE — «KPYTIIBIM CTOI»: 00- 14,
HeMaTepuaibHBIX AKTUBOBH cyxzaenue scce «OueHka cpeICTB UHAUBHUIya-
MHTEJUIEKTYaJIbHOM COOCTBEH- | JIM3AIUU MPEATNPHUSATHS: OIICHKA TOBAPHOTO 3HAKA
HOCTHU Y 3HaKa 00CITyKUBaHUSA» C IPUMEHEHHUEM IIpe-

3eHrtanuu B PowerPoint.
Tema 11. OneHKka CTOUMOCTHU 1a

CeMHuHaApCKOE 3aHATUE — KKPYIJIBIN CTOJ»: 00-
cyxzaenue scce «Mojienu mporHo3upoOBaHus qu-
BUJICHIOB)» C IPUMEHEHHUEM MPE3CHTAIINHU B
PowerPoint.

¢uHaHCOBBIX akTUBOB. Onpeze-
JICHUE PHIHOYHOM CTOMMOCTH
[EHHBIX OyMar ¥ MPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB

IIPAKTUKYM

3aoaua 1. [leno3utHbIi cepTUUKAT JUCKOHTHOTO THIa HOMUHAIOM 300 ThIic. py0. KyIjieH 3a
100 nHel m0 ero morameHus IO LeHe, onpeaeisieMoil mpocTol yuyeTHou craBkod 30% rogoBbIX, U
npojan yepe3 40 qHeH 1o 1eHe, onpeaensieMoil mpocToil yueTHol craBkoit 28% roaossix. Haiiaure
JIOXOJIHOCTh TakoW (pMHAHCOBOM Omnepanuy B BUE MPOCTOM r010BOM MPOIIEHTHOMN CTaBKH MPHU PacyeT-
HOM KOJIMYECTBE JHEH B roy, paBHOM 360. KakoBa OyaeT 10XOQHOCTb, €CIIM Biajenel cepTudukara
MPOJEPKUT €T JI0 MOTalIeHU?

3aoaua 2. 3a Bekcenb, YYTEHHBIH 3a MOJTOpA rojia A0 CpoKa IO MPOCTOM YYETHOM CTaBKE B
12%, 3annaueHo 4,5 Teic. py0. Onpenennte HOMUHAIBHYI CTOUMOCTb BEKCEJI.

3aodaua 3. bank npuHUMAaET AEMO3UTHI CPOKOM Ha 3 Mecsia noa 28% To0BbIX, HA 6 MECSIIEB —
noa 32% roaoBeIX U Ha rog — nof 34% ronoBeix. Onpeaenure cymMmmy, KOTOPYIO MOJYYUT BiiaJenel]
nerno3uta B pazmepe 20 ThIC. py0. TpH HAYMCIEHUH MPOCTHIX MPOILIEHTOB BO BCEX TPEX CIIydasix.

3aoaua 4. [leno3uTHbIi cepTUdUKAT JUCKOHTHOTO TUNa HoOMuHaIoM 400 Teic. py0. KyIjieH 3a
150 nue#t 1o ero moramieHus 1Mo IeHe, OnpeeIsieMoi MPOCTON To0BoM yueTHo# crtaBkoit 30% roso-
BbIX. HaiinmuTe MOXOAHOCTh TakoW (PMHAHCOBOW oOmepanuu B BHUJE MPOCTOM TOJOBOW MPOIEHTHOMN
CTaBKH IMPU PaCUETHOM KOJIMYECTBE JHEH B Toay, paBHOM 360. KakoBa OyneT 10X0IHOCTh, €CIU BJa-
nenen cepTudukara mpoaepKUT ero J0 moramieHus? BiauseT au Ha JOXOJHOCTh BeJIMYMHA HOMUHANA
3TOrO cepTuduKaTa?

3aoaua 5.luBecTop 1utaHupyeT s ceds oTaavy mo npoekty Ha ypoBHe 17%. Koadoumment
UTIOTEYHOHN 3a/I0JDKeHHOCTH cocTaBiisieT 75%. Kpenut npenocrasnen B pasmepe 370 000 monn. Ha 7
aet noxa 22%. PaccunraiiTe HEOOXOAMMYIO JUISI BBIITOJHEHHS JaHHOTO MPOEKTa BEJIMYUHY I'OJJOBOTO
YHCTOTO ONEPAIMOHHOTO 10X0/a.

3aoaua 6. VI3BecTHO, uTO Tpebyemas H0isi COOCTBEHHOro KamuTana cocraBiseT 30%; craBka
npoueHTa 1o kpeauty — 12,5%; kpeaut — Ha 25 neT npu eXKeMEeCsTYHOM HAaKOIUIEHUH; CTaBKa J0X0/a
Ha coOcTBeHHBIH Kanutan — 5%. PaccuunTaiite o0munit K03hPpUmeHT KanuTaaIu3amH.

3aoaua 7. PaccunTaiite exeroaHyro HOpMY BO3BpaTa KamuTasia no meroay WuByna mpu cre-
JYIOUIMX YCIOBUSAX: CPOK )KU3HU OM3HEC-TMHUH — 20 JIeT; CTaBKa JI0XOIHOCTH KanuTtana — 15%.



3aoaua 8. OueHOYHAsA CTOMMOCTD AKTUBOB MPEANPHUATHS COCTABISAET 32 MIIH. JIeH. ea. s ero
JUKBHJIAIUY TTOTPeOyeTCs 1Ba To/1a. 3aTpaThl Ha JTMKBUAANNIO COCTaBISAIOT 30% OT CTOMMOCTH aKTH-
BOB. KakoBa Tekymiasi CTOMMOCTb BBIPYUKH OT ITPOJIaXKH NIPH cTaBKe JucKoHTa 20%?

3aoaua 9.PuiHOYHAST CTOMMOCTHh aKTUBOB mpeanpustus orneHuBaercs B 50 000 Teic. neH. en.,
HOpMaJIM30BaHHas yrcTast npuObutb coctanisgeT 1 000 ThIC. ACH. €., CPSIHHIA J0XO Ha aKTUBBI CO-
craBisieT 15%. CraBka kanuranuzanuu — 18%. Onpenenure CTOMMOCTb I'yIBHILIA.

3aoaua 10. llpennpusTie B TeYeHNE HECKOIBKUX MTOCIEIHNX JIET MOIY4Yalo TOA0BYIO PHOBLIH
B pa3zmepe 24 TbIC. JAeH. e. LIeHOBOI MYJIbTUIIMKATOP «II€HA/TIPUOBLIBY», PACCYUTAHHBINA 10 JTaHHBIM
HpeANpUATHI-aHaJIoTa, paBeH 5. OnpeaenuTe CTOMMOCTb MPEATPHUSATHSL.

3aoaua 11. Yucras npuObLUIL MPEANPUATHUS ITOCIE YIIAThl HAIOTOB cocTaisier 300 ThIC. ACH.
en. Yucno oobikHOBeHHBIX akimii npeanpusatus — 100 000 mr. CtaBka auBuaenaa — 20%. Onpenenu-
T€ CTOMMOCTb MPEITPUSATHS.

3adaual?2 PriHovHasi CTOMMOCTh JUKBUJIHOW OOJIMTAIlMM Ha KOHKYPEHTHOM pbIHKE paBHa 102
py6. Ee HomuHanbpHas crouMocts — 150 py0., HOMUHANIbHAS CTaBKa T'OI0BOTO KYITOHHOTO HPOIIEHTA —
20%. Cpok mo noramenus oonuranuu — 2 roga. CraBka Hanora — 15%.

KakoBa (pakTudeckasi craBka 10Xo/a o 3TOi ooiuramnun?

3aoaua 13.0Onpenenure HOPMY 10X0/1a JUIsl MHBECTULIMI MHOCTPAHHOI'O PE3UIECHTA B MOKYIIKY
aKLMN 3aKpbITOM ONTOBO-TOProBOil kKomnaHuu «Kcuy» ¢ YMCIEHHOCThIO 3aHATHIX 14 yenoBek, eciau u3-
BECTHO, YTO JI0XOJIHOCTh OT€YECTBEHHBIX T'OCYAAPCTBEHHBIX O0IMraluii B peajlbHOM BBIPAKCHUU PaB-
Ha 4%, oredecTBeHHBIN HHACKC MHGISIIUU — 11%); cpemHepbIHOYHAS TOXOTHOCTh Ha OTEYECTBEHHOM
¢donnoBOM pbiHKE — 27%; NOXOAHOCTb T'OCYAAPCTBEHHBIX OOJMranuii B cTpaHe MHBecTopa — [%;
CpeIHEPbIHOYHAS JOXOJHOCTh Ha ()OHJIOBOM PBIHKE CTpaHbl HHBecTOpa — 12%; nonoaHuTeNbHas pe-
MU 3a CTPAHOBOM PUCK — 9%; NONOJIHUTEIbHBIE IPEMUN 32 3aKPBITOCTh KOMIIAHUH U 32 UHBECTULIUU
B MaJiplii OM3HEC — Ha YPOBHE MEXKJYHAPOJIHOM IPHUHATHIX aHAJIOTMYHBIX MPEMUIL; TEKylas JOXO0J-
HOCTb C MHBECTUPOBAHHOI'O B paCCMaTPUBAEMYI0 KOMIIAHUIO KallMTaja 3a MPOLUIbIE BA rOJa B CPel-
HEM KoJjeballach OTHOCHTEIIbHO CBOEH cpenHel BenuuuHbl Ha 10%; Tekyiias cpeaHepbIHOYHAS J10-
XOJJHOCTb Ha (DOHJIOBOM PBIHKE B 3TU T'O/IbI KoJiebaaach OTHOCUTENBHO CBOEH CpeiHel BeIMYMHBI HA 5
%.

3aoaua 14. Yucras npuObUlb NPEANPUATHS, HAMEPEBAIOIIETrOCs C/AeJIaTh MHBECTUIMM B pac-
HIMpEHUE MPOU3BOJICTBA PAHEE OCBOCHHOMN MPOIYKIIMHU, COCTaBUJIA B TOJl B peajIbHOM BhIpaxkeHuu 240
000 py6. OcraTtouHas 6amaHcoBasi CTOMMOCTb aKTHBOB opraHu3auuu pasnsercs 1 006 000 py6. Ko-
¢ punment «llena/IlpuOpuib» Mo akusAM npeanpusTis cocrasiseT 4,3. Kakyio yuyuThIBaIOIIYIO pHUC-
Ki OM3HEca CTaBKY JMCKOHTAa MOYHO MPUMEHHTbH I AUCKOHTHPOBAHUS JIOXOJOB, OKHUIAEMBIX OT
paciMpeHus Npou3BoACTBa?

3aoaua 15.011eHUTH JOJATOCPOYHBIN OW3HEC, CIIOCOOHBIM MPUHOCUTH CIEAYIOIINE JICHEKHBIC
ITOTOKU:

* B Ommkaiiimme 13 MecsIeB ¢ HaaeKHOCThIO (IO MecsIaM, B JICHEKHBIX equHuIax): 60; 65;
70; 85; 90; 90; 90; 90; 90; 80; 80; 55; 55;

* B IaNbHENIIeM (TOYHO MPOTHO3UPOBATH HEBO3MOKHO) — MMPUMEPHO MO CTOJBKO KE B TCUCHUE
HEONPEIEeTIEHHO JINTEILHOTO TEePHOoJaa BPEMEHH. YUHUTHIBAIONIAs PUCKH OM3HECAa pPEKOMEHIyemas
CTaBKa JMCKOHTA (TIOJy4YeHa COTJIACHO MOJIETH OLIEHKH KalMTaJbHBIX aKTUBOB) — 84% TOIOBBIX.

Or1eHKy TPOU3BECTH MPUMEHUTEIBHO K IBYM TPEIOI0KESHUSIM:

1) 6usnec ygactes Bectu 13 mecsneB (HampuMmep, MOTOMY, YTO B TEYEHHE dTOTO BPEMEHU OH
OyJIeT OCTaBaThCS BBHITOIHBIM);

2) 6u3HeC yAacTcs OCYIIECTBISATh B T€UEHUE HEOMPEIEICHHO ATUTENLHOTO MEePHoia BpeMEH!
(oH OyzeT ocTaBaThCS BBHITOIHBIM HEOTIPEICTICHHO JIOJITO).



PA3JEJ 6. YYEBHO-METOJAYECKOE OBECITEYEHHUE
CAMOCTOSTEJBHON PABOTBI OBYUAIOHIUXCA MO IUCIUATIIIMHE

Hapsiny ¢ ureHneM nekuuil ¥ IpoBEIEHUEM CEMUHAPCKUX 3aHATHI HEOTHEMIIEMBIM 3JIEMEHTOM
y4eOHOTO0 Tpoliecca SBISIETCs camocmoamenvHas paboma. Ilpu camocTosTeIbHON paboTe JOCTUraeT-
Csl KOHKPETHOE YCBOCHHE y4eOHOro marepuana, pa3BUBAIOTCS TEOPETUUYECKHE CIOCOOHOCTH, CTOJb
Ba)KHBIE JJIS1 YCIICIIHOM MOJATOTOBKM M 3aIMTHI BBITYCKHOM paboThl oOydwaromerocs. @opmel camo-
CTOATEIbHOU pabOThl 00yUYarOIIUXCsl MOTYT OBITH pasHoOOpa3HbIMU. CaMocTosTeNbHAsE padoTa BKITIO-
yaeT B ce0si: OTBETHI HAa KOHTPOJIbHBIE BOIPOCHI; BHIMOJIHEHUE 33aHN MMPAKTUKYMa; CaMOTECTHPOBa-
HUE.

BrimonHenue Bcex BHUJOB CAMOCTOSITETIBHON PaOOThI YBSAZBIBACTCS C M3YYEHHEM KOHKPETHBIX

TEM.
Tabauya 6.1
CamocrosiTesqibHast padboTa
HanmenoBanme Bonpocel, BBIHOCMMBIE
pa3aesioB/TeM HAa CAMOCTOSITE/IbHOE N3YUYEeHHE

Tema 1. DxoHOMH-
YECKHUE OCHOBEI
OLIEHKH CTOMMOCTH
OousHeca

1. CoBpeMeHHOE TOHUMaHHUE OLEHKH CTOMMOCTU Ou3Heca. OleHKa CTOMMO-
cTH OM3Heca Kak oJHa U3 (PYHKIMA PHIHOYHON SKOHOMUKH.

2. OcHoBoroJararolye NOHATUS, UCIOJIb3yeMble B CUCTEME OLICHOYHOM Jie-
ATENBHOCTH TPEATPUSITHS.

3. Llenu OUEHKH U BUBI CTOUMOCTH OHM3HEcA.

4. BpeMeHHas1 OIIEHKA JICHEKHBIX TIOTOKOB.

5. ®UHAHCOBO-?KOHOMHUYECKHI aHAJIHU3 U CTOUMOCTh OM3HEca.

6. In¢pacTpykTypa CHCTEMBI OLIEHKH CTOMMOCTH OM3HECAa U €€ HIEMEHTHI.

7. DKOHOMHUYECKHE PUHIIMITBI OLIEHKU CTOMMOCTH OU3Heca.

8. Buibl, mOIX0/1bI ¥ METO/IBI OIIEHKH CTOMMOCTH OM3Heca.

Tema 2. Metomono- | 1. DTambl OllEHKH CTOMMOCTH OU3HECA.

THS OLIEHKH CTOH- 2. adopmanus asis 1eneil OleHKA U UCTOUYHUKH €€ TOTyUeHHUS.

MOCTH OM3HEeca 3. O1eHka COCTOSIHUSL OTPACIH, B KOTOPOH (PYHKIIMOHUPYET OIIEHUBAEMBbIH
cucrema uidopma- | OusHec.

97011 4. UudpacTpyKTypa CHCTEMBI OLIEHKH CTOMMOCTH OM3HECa U €€ SJIEMEHTHI.

5. CtanaapThl CTOUMOCTH JISI OLIEHKH.

6. OTueT 00 OIIEHKE CTOMMOCTH OM3HEeca.

Tema 3. JloxoaHbIi
MOAXOJ K OLIEHKE
CTOMMOCTH OM3HECa

1. CymHOCTh 10X0JHOTO MO/IX0/1a K OLIEHKE CTOMMOCTH OM3Heca.

2. Metonosorus 10X0IHOTO MOJIX0/Aa K OLIEHKE CTOMMOCTH OM3HEeca.

3. Buapl neHEeXHbIX MOTOKOB M HUX MCIIOJIb30BAaHME B METOJIAX JOXOJHOTO
MOIX0/1a.

4. Bunpl cTaBOK AMCKOHTUPOBAHMS M MX UCIOJIB30BAaHUE B METO/AX J10XO-
HOTO MOJXO0Aa.

5. MeTon TMCKOHTUPOBAHHUS AEHEKHBIX TOTOKOB.

6. DTambl OIIEHKH CTOMMOCTH OM3HECa METOJIOM JTMCKOHTUPOBAHHS JIEHEX-
HBIX TOTOKOB.

7. Beibop mozenu nerexHoro noroka (CF).

8. OnpeziesieHue JTUTEIBHOCTH MTPOTHO3HOTO niepuoa (N).

9. Pacyer BenmMYMHBI ACHEKHOTO MOTOKA JJI KaXIOro roja IMPOrHO3HOTO
nepuona (CF).

10. Onpenenenne cTaBku AUCKOHTHPOBaHUS ().

11. PacueTr BeIMYMHBI CTOMMOCTH B IOCTIIPOTHO3HBIN IEPHO/I.




HaumenoBanue
pa3aesioB/Tem

Bonpocel, BBIHOCHMBIE
HA CAMOCTOSITEIbHOE H3YYCHHE

Tema 4. CpaBHu-
TENbHBIA MOAX0 K
OIIEHKE CTOMMOCTH
ousHeca

1. Meromosiorusi CpaBHUTENIBHOTO MOJIX0/a.

2. [IpuHnMIBI OTOOPA COMOCTABUMBIX MPEANPUATUHN U TIPEAPUS TN -
aHAJIOTOB.

3. MeToa KOMIIaHUHU-aHaIora.

4. Meton caemnokK.

5. Metox oTpaciieBbix KO3 PHUITMEHTOB.

6. LleHOBBIE MYJIBTUILIMKATOPHI, METO/IbI UX pacyueTa.

7. IlpumeHeHne MaTeMaTUu4ecKuX MeToa0B. KoppesiimonHo-
PErpeCcCUOHHBIN aHAIU3.

8. MeTo rimaBHbIX KOMIIOHEHT.

Tema 5. Umyme-
CTBEHHBIN MTOAX0 K
OIIEHKE CTOMMOCTH
OusHeca

1. Meroaoorust UMylIeCTBEHHOIO MOAX0/1a.

2. MeTox YUCTBIX aKTUBOB.

3. OCHOBBI OIICHKH CTOMMOCTH 00BEKTOB HEBHIKMMOCTH.

4. OCHOBBI OIICHKH CTOMMOCTH MAIIMH U 000py/I0BaHUSI.

5. OCHOBBI OIICHKHA CTOMMOCTH HEMATePUAIIbHBIX AKTUBOB U UHTEJUICKTY-
aJbHOHN COOCTBEHHOCTH.

6. OCHOBBI OLIEHKH CTOMMOCTH (PMHAHCOBBIX aKTHBOB.

7. OlIeHKa CTOMMOCTH MPOM3BOJICTBEHHBIX (TOBAPHO-MaTEepUAIbLHBIX ) 3ara-
COB.

8. KoppekTupoBka q1e0MTOPCKOM 3a10/5KEHHOCTH.

9. O1ieHka KaJIpoBOro MOTEHIIUATIA.

10. Orenka 00A3aTEILCTB.

11. MeTto1 TUKBUJALIMOHHON CTOMMOCTH.

12. Pa3HOBUAHOCTH METO/IOB OLIEHKH CTOMMOCTH OM3HECa B paMKaxX UMYyIIle-
CTBCHHOTO IOAXO0/JIA.

Tema 6. uBectu-

IIMOHHBIH MTOIXOX K 1. MeTo050r1s MHBECTUIITMOHHOTO MOJXO0/A.
OLICHKE CTOMMOCTH 2. MeTo/1bl, OCHOBaHHBIC Ha KOHIISTIIHHA OCTATOYHOTO JOXO0/1a.
GisHeca 3. Meroa s3xoHOMHYECKOU Jo0aBieHHON croumocTr (EVA).
4. Meton akuMoHepHOM 1006aBiIeHHOM cTouMOCTH (SVA).
5. Meton aenexHoii gobasnernoi croumoctu (CVA).
Tema 7. Onuuon- 1. Cymnocts onuuoHHoro noaxona (ROV-merona).
HBII ¥ MHBIC CUHTE- | 2. BUBI peaabHBIX OMIIUOHOB, UCTIOIL3YEMbIE B OIICHKE CTOMMOCTH OHM3HE-
TUYECKHUE MOIXOABl | ca.

K OIICHKC
CTOMMOCTH OHM3Heca

3. Ouenka croumocTd On3Heca Ha ocHoBe ROV -MmeTopa.

4, buHnoMuaabHas MOJIENb OIIEHKH OIIIHMOHOB.

5. Mogens baska — [lloyn3a B O1leHKE OMIIMOHOB.

6. Onenka 6usneca o ¢popmyne biadka — [lloynza (Black —Scholes).7. Me-
TOJ U30BITOYHOM MPUOBLITH.

8. Meron Xaycrona.9. CpaBHeHHE M CCTEMaTH3allUsl IOJX0J0B U METOJI0B
B OIIEHKE CTOMMOCTH OM3HECA.

Tema 8. Onenka
CTOMMOCTH O0BEK-
TOB HEABUKUMOCTH

1. MeTopl OLIEHKM HEIBUKUMOT'O UMYILIECTBA.

. JIOXOIHBIN MOIXO0]T K OLIEHKE HEJBUKMUMOTO UMYIIECTBA.

. CpaBHUTENBHBIN NOAXOA K OLIEHKE HEABM)KMMOI'O UMYLIECTBA.
. 3aTpaTHBIN MOJIXO/ K OLIEHKE HEBUKIUMOIO UMYIIECTBA.

. OieHKa CTOMMOCTH 3/1aHUH U COOPY>KEHUH.

. OLIeHKa CTOMMOCTH 3€MEJIBHOTO YYaCTKa.

Tema 9. Ouenka
CTOMMOCTH MaIlliH
U 000pyIOBaHUS

. MeTo/Ip1 OIICHKHU MaIlliH U 000PYyIOBaHHS.

. 3aTpaTHBIN TTOJAXO/ K OLIEHKE MAIINH U 000pYIOBaHHUS.

. CpaBHUTENBHBIN MOIXO/ K OLIEHKE MAIIMH U 000pyI0BaHUS.
4. JIoXOHBIN MOIX0/T K OIEHKE MAIIMH U 000PyIOBaHUS.
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HaumenoBaHue Bomnpocel, BBIHOCUMBIE
pa3aesioB/TeM HA CAMOCTOSITE/IbHOE H3YUYCHHE

Tema 10. Ouenka
CTOMMOCTH HEMATe-
pHUATBHBIX aKTHBOB
Y MHTEJUICKTYalb-
HOI COOCTBEHHOCTH

. 'pynnel HeMaTepuanbHBIX AKTUBOB.

. JIOXOIHBIN MOIXO/T K OLIEHKE HEMaTepHUAIbHBIX aKTHBOB.
. Meron n30BITOYHBIX TPUOBLICH.

. MeTo TMCKOHTUPOBaHUS JEHEKHBIX TTOTOKOB.

. Meron 0cBOOOXKICHHSI OT POSITH.

. Meroa npoOneHust pruObLIH.

. Meroa npenmMyIiecTBa B pUOBLISX.

. 3aTpaTHBIN MOJXO] K OLIEHKE HeMaTepruaIbHbIX aKTHBOB.
. Merox cTOMMOCTH CO3/1aHMUS.

10. MeTon BeIMTphIIIa B COOCTBEHHOCTH.

11. CpaBHUTENBHBIN 1OAXO0/ K OLIECHKE HEMATEPHAJIbHBIX AKTHBOB.
12. OneHka cpefiCTB MHIMBUTyaTU3alluU TPEIITPUSITHS.
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Tema 11. Omenka 1. Orenka akium.
CTOMMOCTH (pHHAH-

Cco

. Onienka o0nuramui.

. OneHka Bekcenei, coeperarenbHbIX U JIEMO3UTHBIX CePTU(UKATOB.
. OneHka (¢prOYepCHBIX U (POpPBAPAHBIX KOHTPAKTOB.

. O1ieHKa ONMIIMOHHBIX KOHTPAKTOB.

. O11eHka CBOIIOB.

. O1ieHKa JAeTO3UTaPHBIX PACTIHCOK.

BbIX aKTHUBOB

NN DR W N

O 0 1N DN K W —

—_— e
DN P W=D

16.

17.
18.

19.
20.

21.

6.1. TembI 3cce?

. [loHsATHE 1 OCHOBHBIE LIEIN OLICHOYHOM JESTEIBHOCTH.

. OcHOBHBIE TpoLIeypBI OLleHKH. OcOOEHHOCTH OLIEHKH OH3Heca.
. [loHnsATHE TEKyIIEN U CIIPABEAJIMBON PRIHOYHOM CTOMMOCTH.

. MexnyHapoaHble CTaHIaPThl OLIEHKH.

. [IpaBoBO€ perynnpoBaHue OLEHOYHOU JEATEIBHOCTH.

. IloHsATHE IEHENKHOTO MOTOKA U €r0 BUJBIL.

. Yuer (hakTopa BpeMeHU IpHU OLIEHKE JIEHEKHBIX TOTOKOB.

. llecTb (hyHKIMIA CIOXKHOTO MPOLIEHTA.

. Onpenenennie 3pGHEeKTUBHOCTH KPEAUTHBIX OTEpaInil.

. Onpenenenne HakTHUECKOIN TOXOAHOCTH IIEHHBIX OyMar.

. Ouenka 3¢ (HEeKTUBHOCTH WHBECTUIIHIA.

. Onpeznenenne CTOUMOCTH UACHTU(DUIIUPYEMBIX HEMAaTEPUAIbHBIX aKTHBOB.

. BHemHsis 1 BHYTpeHH:Is1 HH(pOpMaIHsi, He0OX0IuMast JUTs OIIEHKH PHIHOYHOM CTOMMOCTH OW3Heca.

. OCHOBHBIE BU/Ibl KOPPEKTUPOBOK (PUHAHCOBBIX OTYETOB.

. OcobenHoctu MHPOPMALIMOHHON Oa3bl A OLeHKH Ou3Heca. OleHKa 3eMJI M HEUJIEHTU(ULUPY-
€MBIX CEeJIbCKOXO03HCTBEHHBIX aKTHBOB.

XapaKkTepUCTUKN OCHOBHBIX MPOTPaMMHBIX MPOAYKTOB, MCIIOIB3YEMBIX Ui aBTOMATH3AINN OIle-
HOYHBIX PacyeToB.

OO01mmast xapaKTEpUCTHKA JIOXOTHOTO TIOX0/1a.

OcHOBHBIE ATanbl OLIEHKH CTOMMOCTH MPEANPHUITHS METOJIOM JTUCKOHTHPOBAHHBIX JEHEKHBIX TO-
TOKOB B IMPOTHO3HBIN MEPUOT.

Metoab! onpeieNeHus CTaBKU TUCKOHTUPOBAHMSL.

OmnpeneneHre UTOTOBOW BETMYWHBI PHIHOYHOH CTOMMOCTHIPEANPHSITHAS METOJOM IHCKOHTHPO-
BaHHBIX JICHEKHBIX TOTOKOB ¥ BHECEHHE OKOHUYATENILHBIX MOMPABOK.

DKOHOMHUYECKOE CO/Iep’)KaHNe METO[a U OCHOBHBIE KATETOPHUH U TOHSTHS, B HEM HCIIOJIb3YEMBIE.

2 HepequL TEM HE SBJISICTCA MCUCPIIBIBAIOIUM. 06yqa101111/11‘/ic>1 MOXET BbIGpaTI) HWHYIO TCMY IO COIIaCOBAHUTIO

C IIpenogaBaTeCJIiCM.
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MeToapl onpeiesIeHUsT KA TATU3UPYEMOTO JOXO0/a.

23. O00CHOBAaHHE CTABKU KAITMTAIA3AIAH.

24.
25.
26.
27.
28.
29.

30.
31.
32.
33.
34.
35.
36.
37.

38.

39.

40.

OtpacneBbie 0COOCHHOCTH (TPOAOIKUTEIHHOCTD ONEPAIMOHHOTO U (PMHAHCOBOTO IHUKJIOB) U MX
yUEeT MPH ONPEICICHUN CTaBKH KAl TaIN3aIUH.

OKOHOMUYECKOE COJIepKaHNE CPABHUTEIIBHOTO (PHIHOYHOIO) MOX0/1a OLIEHKU CTOMMOCTH OM3Heca
Y OTpaHUYEHHS €T0 IPUMEHEHUS.

OcCHOBHBIE 3Talbl OLEHKH CTOMMOCTH MPEINPUATHS METOAAMHU CIEJIOK U MpeANpHsITHsA-aHaIora
(ppIHKA KanuTaia).

BbIBog UTOroBOro 3HaueHusl PbIHOYHON CTOMMOCTH OM3HECAa U BHECEHHME KOPPEKTUPYIOILUX IO-
IIpaBoK.

DKOHOMUYECKOE COZIepPKaHNE METOa YMCThIX aKTHBOB.

Oco0eHHOCTH pacueTa YHCTHIX aKTUBOB B (DMHAHCOBOW OTYETHOCTH mNpennpustus. Haznauenue
IIoKa3aTessl ¥ OrPaHMYEHUs UCIOJb30BaHusA. Vcrnonb30BaHue CTOMMOCTH YUCTBIX AKTHBOB VIS
[IPEBAPUTEIILHON OLIEHKU CIPABEAIMBON PHIHOYHOM CTOMMOCTH On3Heca.

OCOOEeHHOCTH OLIEHKU CTOMMOCTH 3€MENIbHbIX Y4aCTKOB.

Oco0eHHOCTH OLIEHKH CTOMMOCTH MAIIUH U 000py10BaHUSI.

OCOOEHHOCTH OLIEHKU CTOMMOCTH HeMaTepHaIbHbIX AKTUBOB.

Oco0eHHOCTH OLIEHKH JI€JI0BOM PENyTaLUU UKy IBUIUIANTIPETPUSITHSL.

OCOOEHHOCTH OLIEHKU CTOMMOCTH (DMHAHCOBBIX BJIOKECHHH.

Oco0eHHOCTH U OTPaHUYEHUS UCII0JIb30BAHMSI METO/1a JIMKBUAALIMOHHOW CTOMMOCTH B OU3HECE.

OcHOBHBIE 3Talbl pacyeTa JIMKBUIAIIMOHHONH CTOMMOCTH.

O6ocHOBaHME HOPM JMCKOHTA MPU OMPEEICHUH PHIHOYHON CTOMMOCTH Ha CPOYHOCTHh M HU3KYIO
JMKBUIHOCTb OOBEKTA.

OneHka KOHTPOJIbHBIX U HEKOHTPOJIBHBIX AKETOB aKUUi (A0JeH kanuTana) npeanpuarus (Ou3He-
ca).

CornacoBanue pe3yibTaTOB, MOJYYEHHBIX Pa3HBIMH METOJAaMH OLEHKHM CTOMMOCTH OH3Heca
(TpennpusAThs), C 3aKa3YMKOM.

OcobenHocTr oT4yeTa 00 OIeHKE (IePeoleHKE) OCHOBHBIX CPEJICTB.

6.2. [IlpumepHbIe 321aHUS AJI51 CAMOCTOATEIbHON padoThI

TecTnI

1. Tlpu aHaau3e pacxogoB B MeTO/1€ AMCKOHTHPOBAHHBIX J€HEKHBIX MOTOKOB CJIeAyeT
yuecTh:
OtBeT
a) UH(IAIMOHHBIE OKUAAHUS JUIS KOKIOW KaTeTOPUU H3ACPKEK;
0) MEePCIIEKTUBBI B OTPACITH C yU4ETOM KOHKYPCHIIUH;
B) B3aMMO3aBUCHMOCTH U TE€HACHIIUU MPOILIBIX JIET;
T') 0KHJIaEMOE TTOBBINIICHHUE IIEH Ha TPOAYKIIHIO;
n) a, B,
e) o, T.
2. Kakoii meToa HCIOJIb3yeTCs B OLIEHKe OM3Heca, KOIra CTOMMOCTD NMPeINPUsITUS IPH
JIMKBHIAIMN BBIIIE, YeM JeiicTBYyIOmero?
o a) MeTOJ JTUKBHUJIAIIMOHHON CTOMMOCTH;
o 0) MeTo/a CTOMMOCTH YHUCTHIX AKTHBOB;
o B) METOJ KamUTaJIU3AIHNH JOXO0/1a.
3. Oxa3pIBaeT JiM BJIUsIHNE HA YPOBEHb PUCKA pa3Mep NMpeanpusiTus?
o a)ja;
o 0)Her.
4. JloX0aHOCTH OM3HECA MOKHO ONpeaeJuTh NMPH MOMOIIHU:
o a) HOpMaJIU3aIuu OTYETHOCTH;
o 0) puHaHCOBOTO aHANHU3A;
o B) aHaJIM3a MHBECTHUIINA;

O O O O O O
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10.

11.

12.

13.

14.

o Tr)a,0,B;
e) I[) a, 0.
OueHNUK yKa3bIBaeT ATy OlleHKH 00beKTa B 0T4YeTe 00 OlleHKe, PYKOBOJACTBYSICh IIPUH-
HUIIOM:
a) COOTBETCTBUS;
0) MOJIE3HOCTH;
B) MpeesIbHON MPOU3BOAUTEIHLHOCTH;
I') U'3MEHEHUSI CTOUMOCTH.
Kaxkoii oneHOYHBbI MYJbTUIIMKATOP PACCYUTHIBAETCH AHAJOTMYHO MOKA3ATEI0 IeHA
eINHHUIbI J0X010B?
o ) leHa/ JeHEKHBIH IMOTOK;
o 0)nena/ npuObLIb;
o B)IIeHa / COOCTBEHHBIN KalUTaJl.
MeTtoa «mpeanojaraeMoi mNpoaazkum» UCXOAUT U3 CJAeAYIONIUX NPenoa0KeHN:
o a) B OCTaTOYHOM MEPHOJIC BEIMYMHBI aMOPTU3ALUU U KAIUTAIbHBIX BJIOKEHUI paBHBI;
o 0) B OCTaTOYHOM MEPUO/IE JOHKHBI COXPAHITHCS CTAOMIIbHBIE JOJITOCPOUYHBIE TEMITBI
pocra;
B) BJIQJCJICI IPEIIPUATHS HE MEHSETCS,
r)a, 0, B;
n) a, O.
Kaxoii meToa 1act 0oJiee 10CTOBEpHbIE JaHHbIE 0 CTOMMOCTH NPEANPUATHS, €CJIU OHO
HeJIABHO BO3HUKJIO U MMeeT 3HAYUTEe/IbHbIe MATEPUAJIbHbIE AKTUBBI?
o a) MeTOJ JTUKBHJIALIMOHHON CTOMMOCTH;
o 0) MeTo/a CTOMMOCTH YHUCTHIX AKTUBOB;
o B) METOJ KamuTaJIMU3alHUH JOX0/1a.
CtouMocTh 00bEKTa OLIEHKH, ONpeaesisieMasi HCXO0/Isl U3 ero 10X0AHOCTH J1JIs1 KOHKPEeTHO-
ro JINUA, SIBJISETCH CTOUMOCTHIO:
o a) ppIHOYHOM;
o 0) BOCIIPOM3BOJICTBA;
o B) 0amaHCOBOI;
o T)MHBECTUIIMOHHOM.
Eciu B MeTO/1€ TMCKOHTHPOBAHHBIX /IEHEKHBIX MOTOKOB UCNOJIb3YyeTcs 0e3/10J1roBoi 1e-
HEKHBII MOTOK, TO B MHBECTHIIHOHHOM aHAJIM3e UCCJIeayeTcs:

o O O O

o a) KaluTaJbHBIC BIOKEHUS;

o 0) 4nCTBIN OOOPOTHBIN KalUTAaI;

o B) U3MEHEHHE OCTaTKa JOJTOCPOYHOH 3a/10JKEHHOCTH;
o TI)a,0,B;

o I[) a, 0.

Puck, o0ycioBiieHHbI paKTOPpaMu BHYTPEHHEH cpelbl HA3bIBACTCH:

o a) CHCTEMaTUYeCKHM;

o 0) HECUCTEMATUYECKUM;

o B) APYyroi oTBeT.
C noMoub10 KAKOro MeT0a MOKHO OINpeeIMTh CTOUMOCTH MUHOPUTAPHOI0 MAKeTa aK-
1107178

o a) MeToja CHENOK;

o 0) MeTo/Ia CTOMMOCTH YHUCTHIX AKTHBOB;

o B) METOJa pblHKA Kanurasa.
Kaxkoii MeT0/1 OlIeHKH UCO0JIb3YeTCH VISl OLIEHKH Pe3yJibTATOB PeCTPYKTYpHU3aluu 0u3-
Heca?

o a) METOJ HaKOIUICHHs YUCTBIX aKTHBOB;

o 0) MeTox pbIHKa KaluTania;

o B) METOJ JUCKOHTHPOBAHHBIX JCHEKHBIX TTOTOKOB.
JL1s1 6€310JIT0BOT0 ICHEeKHOT0 MOTOKA CTABKA JUCKOHTA PACCYMTBHIBACTCSH:
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20.

21.

22.
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24,

25.

a) KaK CpeJHEB3BeIlIEHHAasl CTOMMOCTh KaluTana;
0) METOJIOM KyMYJISITHBHOTO MTOCTPOCHHSI,;
B) C MOMOIIBIO MOJIETTU OLIEHKH KalUTaJIbHBIX AKTHBOB,;
o T1)0,B.
BepHo Jin yTBep:kIeHue: 1JIs1 CJIy4aeB BO3PACTAIIIUX BO BpeMeHHU JeHEeKHbIX NOTOKOB
k03¢ PpunueHT KanuTaauzanuu OyaeT Bceraa 00Jble CTABKHA JUCKOHTA?
o a)na;
o 0) Her.
Yro0bI ONIpee/IMTh CTOUMOCTh HEKOHTPOJIBLHOI0 MAKETa OTKPHITOH KOMIIAHUYU He00X0-
JAUMO U3 CTOUMOCTH KOHTPOJIBHOI0 MAKETA BbIYECTh CKUAKY HA HEKOHTPOJILHBII Xapak-

O O O

Tep:
o a)na;
o 0)Her.

Koraa TeMnbI pocta npenpusTius yMepeHHbI U MPeICKa3yeMbl, TO UCMOJIb3YyeTCs:

o a) METOJ TUCKOHTHUPOBAHHBIX JICHEKHBIX IOTOKOB;
o 0) MeToja KamuTaIU3aluu JOXO0a;
o B) METOJ] UACTHIX aKTUBOB.
Ha yeM ocHOBaH MeTOJI CI€JIOK:
o a) Ha OIICHKE MUHAPUTAPHBIX MMAKETOB aKLUi KOMIIaHHI{-aHaJIOrOB
o 0) Ha OIICHKE KOHTPOJIbHBIX MAKETOB aKIIM KOMIIaHUI-aHAJIOTOB;
o B) Ha OyAymMX A0XO0JaX KOMIIaHUU.
Kakue KOMIIOHEHTHI BKJIIOYAET HHBECTHIHOHHBIN aHAJIN3 /1JIsl PACYETOB MO MO/IeJIH J1e-
HEKHOI'0 MOTOKA JAJIf1 COOCTBEHHOI'0 KanuraJua?
a) KaIluTaJIOBJIOKEHUS;
0) MPUPOCT YUCTOTO OOOPOTHOTO KAIMTAJIA;
B) CIIPOC Ha NPOAYKIIHIO;
r)a, 0;
n) a, 0, B.
0. AKI[UM, OLleHHBaeMble B COOTBETCTBHHU €O CTAHIAPTOM PHIHOYHOMH CTOMMOCTH, MOYTH
BCerJaa COCTABJISIIOT:
o a) KOHTPOJbHBIN MaKeT aKIUi;
o 0) HEKOHTPOJILHBIN MAKET aKI[Hil.
Yo U3 nepevncIeHHOr0 HHKe He SIBJISIETCS CTAHAApPTOM CTOMMOCTH:
o a) phIHOYHAsi CTOMMOCTb;
o 0) pyngameHTambHasi CTOUMOCTD;
o B) CTOUMOCTb JICHCTBYIOIIETO MPEAPUSITHS.
MyJIbTHILIMKATOP — 3TO
PbIHOYHASI CTOMMOCTH MOKET ObITh BBIPA’KeHA B:
o a) COYETaHUU JCHEKHBIX CPEJCTB M HEJTMKBUIHBIX [IEHHBIX OyMar;
o 0) ACHEXKHBIX CANMHUIIAX;
o B) JICHEKHOM SKBUBAJICHTE.
CraBka IMCKOHTHPOBAHMS — ITO:
o a) IeHCTBYIOIIas CTaBKa JI0XO/a MO albTEPHATUBHBIM BapuaHTaM HHBECTUIINIA;
o 0) oxxumaeMas cTaBKa J0XOa MO aJbTePHATHBHBIM BapHaHTaM MHBECTUIIUA.
Pacyer ocTaT04HOM CTOMMOCTH HEOOXOAMM B:
o a) MeTo/ie phIHKa KanuTana;
o 0) Merosie N30BITOYHBIX TPUOBLICH;
o B) METOJIe TUCKOHTHPOBAHHBIX JCHEKHBIX TTOTOKOB.

o O O O O



PA3AEJ 7. OHEHOYHBIE U METOJIUYECKHUE MATEPHAJIBI 110 OBPA3OBATEJILHOI ITPOTPAMME
((IDOHI[ OLEHOYHBIX CPEI[CTB) JJIA ITPOBEJEHUSA TEKYIIEI'O KOHTPOJISA YCIIEBAEMOCTH U ITPO-
MEXYTOYHOM ATTECTALIAA

7.1B mporiecce ocBOeHUsT TUCHUILIAHBI «OleHKa Ou3Heca» sl OICHUBaHUS C(OPMUPOBAHHO-
CTH OOIIEKYIbTYPHBIX M MPOPECCHOHANBHBIX KOMIIETEHIMI MCIONb3YIOTCS OLEHOYHBIE CPENICTBa,
npezcTaBieHHble B Tabiume 7.1.

Tabnuya 7.1

IINTAHUPYEMBIE PE3YJIbTATBI OBYUYEHMUA 110 JUCHUIIVIMHE, COOTHE-
CEHHBIE C INTAHUPYEMBIMU PE3YJIbTATAMHA OCBOEHUS OBPA3OBATEJBHOM
IMPOI'PAMMBbI B COOTHOIIEHUH C ONEHOYHBIMU CPEJACTBAMHA

I[Inanupyemsle pe3yJibTa-
Thl, XapaKTepu3yoLue
Tanbl popMUpOBaAHUS

KOMIIeTeHIIUH

Conep:xkanue
y4eOHOro MaTepuaJia

IIpuMepbI KOHTPOJIBHBIX
BOINIPOCOB U 3aJaHUi
JJIS1 OLlEeHKYU 3HAHMIi, yme-
HUM, BJageHni

Metoasbl "
cpejacTBa
KOHTPOJIA

YK-1. Cnocooben ocywecmenams Kpumuueckuil anaius npodiemMHslX Cumyayuil Ha OCHoge Cu-
CMEMHO020 N00X00a, 8bIPAOAMBIEANb CHIPAMEZUI) 0eUCHBUIL

Tema 1. Dxonomuueckue oc- | [Ipennpustue kak o0bekT | [TuceMeHHBIN
HOBBI 1 METOJOJIOTHS OIIEH- | CTOUMOCTHOM OLICHKU KOHTPOJIb /
KHA CTOMMOCTH OM3Heca ouzHeca. OneHka npe- acce (1.25-
Tema 2.Metonosnorus oleH- | MpUATHs KakaekcTByoe-| 19,34 ),
KH CTOMMOCTH Ou3Heca u cH- | ro. OueHka TUKBUAAINOH- | [IpakTukym
creMa HH(pOpMauu HOM CTOMMOCTH NpeAnpu- | 3agauu 1-5
MUYK-1.1. 3naer xak aHa- ATHSA. Y CTHBIN KOH-
JIN3UPOBATh Hp06_]'[eMHy}0 KJIaCCI/I(bI/IKaIII/IFI CY6T)CK- TPOJIb /
CUTYallMI0 HA OCHOBE CH- TOB U 00OBEKTOB OLIEHKHU OIpPOC Ha CEM
CTEMHOTI'O IIOJAX01a CTOMMOCTH OM3Heca. 3aHATUHA
Knaccugukanus Tunos ,(T.1,2), 3k-
3aJia4, peraeMbIx cyobek- | 3amene (B.15-
TaMH B cucteMe oreHod- | 18,25-31)
HOU JesITeIbHOCTH. Tectuposa-
HUE
/TECTOBBIC
3amannsa NN
5-11
Tema 1. OxoHoMHuueckue oc- | [TpuHunel, ocHoBanHble | [lucbMeHHBINM
HOBBI M1 METOJIOJIOTHS OIICH- | Ha MPEICTABICHUSIX MOJIb- | KOHTPOJIb /
KH CTOMMOCTH Ou3Heca 30BaTelsl: MOJIe3HOCTh, 3a- | Acce (T.14-
Tema 2.MeTonoorus oreH- | MeeHUe, 0KUIaHuE. 19,25-
KU CTOUMOCTH Ou3Heca u cu- | [IpuHiunbl, ocHoBaHHbIe | 27.37,38)
crema uHpopmaIuu Ha TpecTaBiIeHusX mpo- | [IpakTukym
NYK-1.2. Ymeer pa3zpaba- W3BOJUTENS: BKIIAM, pe- | 3amauu 6-7,
TLIBATh CTPATETHUIO pEIIIe- ACJIbHad MMPOU3BOAUTECIIb- VY CTHEIT KOH-
HHS TTOCTaBJIICHHOM 3a/1aun HOCTb, COATAHCUPOBaH- TpOJIb /
HOCTb, pazaenenue. [IpuH-| onpoc Ha ceM
[IMITEI, CBSI3aHHBIE C 3aHATUH
PBIHOYHOM cpefoi: crpoc | ,(T.1,2), 9k-
U IIpeJUI0KEeHHe, CTeNeHb | 3aMeHe (B.15-
KOHKYPEHTHOU OOpHOBI, 21,34-37)
COOTBETCTBHE U3MeHeHus1 | Tectupona-
BHEILIHEH CpEBbl. HHE
[lepuoa Hauy4Iero u /TEeCTOBBIE




HaunOonee 3¢ dexktuBHOrO | 3amanust NN
HCIIOJIb30BAHUS OLIEHKH. 17-21
Tema 1. DxoHOMHYECKHUE Oc- | 3aKiroueHue Aorosopa Ha | [TuceMeHHbIN
HOBBI M METOJIOJIOTHS OIICH- | OIICHKY. KOHTPOJIb /
KM CTOMMOCTH OHM3HEca C6op u mposepka uapop- | acce (1.35-39
Tema 2. MeTo40JI0THS OLIEH- | MAIIUH. ),
KM CTOMMOCTH Ou3Heca u cH- | BeiOop MeTo10B 1 ux ITpakTkym
crema uHdopmaIuu MIpUMEHEHHUE JUTsl OLIEHKH | 3aaauu 8-15
AHATM3UPYEMOTO O0BEKTA. | Y CTHBIN KOH-
CoracoBanue pe3yibTa- | TPOJb /
TOB ¥ MOATOTOBKA UTOTO- | OTPOC HA CEM
BOT'0 3aKJIIOUCHMSI. 3aHSATHH
Otuer o pe3ynbTarax ,(1.1,2), 9k-
OIICHKH aHAJIM3UPYEMOTO | 3aMeHe (B.
ooObekTa. [IpencraBnenue | 25-19,34-37
MNYK-1.3. Baageer mnpak- pel . ' )
u 3amura otuera.¢ Kimac- | Tecruposa-
THYCCKHUMHU HaBBIKAMH
cu(UKaIusg UMYIIECTBA U | HUE
bopMHpPOBaHHUS  BO3MOX-
MMYILECTBEHHBIX TPaB Jyisl| /TECTOBBIE
HBIX BApUAHTOB PEIICHUS .
LEIEU OICHKH. 3azanusi NN
3a/1ad Ha OCHOBE KPHUTHY-
IIpaBo co6ctBeHHOCTH B | 21-25

HOI'O MBIIIJICHUA

CHUCTEME UMYIIIECTBEHHBIX
npas. [lonstus «myie-
CTBO», «BEIIb» U «UMYIIIE-
CTBEHHBIN KOMILIEKC». Op-
raHU3alMOHHO-
HKOHOMUYECKHE (HOPMBI
BeneHus Ousneca. Opra-
HU3AI[MOHHO-TIPABOBbIE
(bopMBbI IpEATNPUSATHIA.
BinusiHue Buga ynpasie-
HUS Ha OlIEHKY On3Heca.
bu3Hec Kak MHBECTUILIMOH-
HBII TOBAp.

IIK-3. Cnocoben obocnosvieams punancoeo-I3KonomuuecKkue nokazamenu u PUcKu, papadamul-
6amov puHancosvle NAAHBL, UHEECMUUUOHHBLE NPOZPAMMBL XO3AUCMEYIOUWUX CYObEKN08

HIK-3.1
3HaTh:

[Tpununs! popMUpOBaHUS
CTOMMOCTH JIEHET BO BpE-
MEHU

[IpuHIMIBI AUCKOHTUPO-
BaHUs JACHEKHOTO IOTOKA
[TpuHIMIIBI HAUKCIICHUS
CJIOHBIX MPOIIEHTOB
[TpuHIMIIEI pacueTa npu-
BEJICHHOU U OyayIei cTo-
UMOCTHU

[IpuHnmns! pacyera n0-
XOJIHOCTH aKTHBOB
MeTo1bl TUCKOHTHPOBA-
HUS ICHEXKHBIX [IOTOKOB,

Tema 1. DKOHOMHYECKHE OC-
HOBBI U METOJIOJIOTHSI OICH-
KH CTOMMOCTH OH3Heca
Tema 2.MetomoJiorus oreH-
KH CTOUMOCTH OM3HEca U CH-
cTemMa nHpopmanuu

Tema3. JIoXoaHBIN MOIX0 K
OLIEHKE CTOMMOCTH OM3Heca
Tema 4. CpaBHUTEIBHBIN
MOJIXOJI K OIIEHKE CTOMMOCTH
Ou3Heca

Tema 5. UMmymecTBeHHBIN
IMOJIXO/JI K OI[EHKE CTOMMOCTH
OusHeca

ITpyHIMIIBI, OCHOBaHHbIE
Ha MPEJCTABIEHUAX COO-
CTBEHHHUKA/TI0JIb30BaTElIs.
[IpuHIMIIBI, CBA3aHHBIE C
9KCIUTyaTale coOCTBEeH-
HocTH. [ [puHIMIBL, CBS-
3aHHBIE C BHELIHEH phI-
HOYHOU Cpeaou.
[Tpuniun nanbosee 3¢-
(eKTUBHOIO UCTIOJIB30Ba-
HUSL.

ITuceMeHHBIN
KOHTPOJb /
acce (T. 25-
29,34-36 ),

Y CTHBIN KOH-
TPOJb /
OMpPOC Ha CEM
3aHATHH
(1.3,4,5),
sK3amMeHe (B.)
Tectuposa-
HHE
/TECTOBBIE
3aganusg NN
13-16.




METOJIbl MHOTOBapPHAHTHO-
CTH pacdeToB, METO/bI Ma-
TEMaTHYECKOr0 MOJIEIHPO-
BaHUs U KOJIMYECTBEHHON
ONTUMM3AIIH
OTteyecTBEHHbBIE U MEXKTY-
HApOJHbBIC CTAHAPTHI B
obnactu (pUHAHCOBOTO
TUTAHUPOBAHMS

Metoauka pruHaHCOBOTO
aHaJIM3a COCTOSHUSA KIIMEH-
Ta

[TpunuMIBEI TOPTQETHHOTO
yIpaBiIeHUs] HHBECTUPOBa-
HUEM

[Ipunnune! noxdopa u
pacnpe/elieHUs aKTHBOB
[TpuHIHITBI COOTHOIICHHS
pHUCKa U JIOXOAHOCTH
[TonsiTus 6e3pucKoBOrO
aKTHBa

CnocoOs1 ynpaBnenus ¢u-
HAHCOBBIMHU PUCKAMHU
MeTo/1bl KOTUYECTBEHHOTO
¥ Ka4eCTBCHHOTO aHAJIN3a
(MHAHCOBBIX MTOKa3aTEINEH
[Topsiok 1 mpUHUKUIIBI CO-
CTaBJICHUs (PUHAHCOBBIX
MJIAHOB

MeTonuku 1 UHCTPYMEH-
Tapuii pUHAHCOBOTO IJa-

HUPOBAHUS
MeTonuk MHBECTHIIMOH-
HOTO npoduIMpoBaHus
KIJIMEHTOB (puck-
npopHINpOBaHKE)
HIIK-3.2 Tema 1. Dxonomuueckue oc- | MudopmarmonHo- [TuceMeHHBIIH
HOBBI U METOJIONIOTHS OLICH- | aHAJIUTHYecKas Oa3a KOHTPOJb /
Ymers: KH CTOMMOCTH OHM3HEeca OLIEHKH, €€ COCTaB 1 acce (T. 36-
Tema 2.Merononorust OLeH- | CTPYKTypa. 40), YcTHblit
[IpoBOAUTH CTPYKTYpPHUPO- . 1 PYKTYP ),
KM CTOUMOCTH OM3Heca U cu- | TpeOoBaHus, MpeabsIBisie- | KOHTPOJIb /
BaHHOE MHTEPBBIO U aHKE- s
cTema uHpopmanuu MBI€ K OIIEHOYHOU HH(DOP- | OTPOC HA CeEM
TUPOBAaHWE KIIMCHTA Ha .
Tema3. JlIoXxoaHBIHM TOAX0A K | MaIlUH. 3aHATHU
peIMET HHBECTHIIMOHHO-
OIIEHKE CTOMMOCTH Ou3Heca | OCHOBHBIC IPOLEAYPHI (1.1,2,5),
FHO npodus Tema 4. CpaBHUTEIBHBIN cbopa u 00pabOTKHU WH- sK3aMeHe (B.
OIyqath, MHTCPIPETUPO- | ony o k OleHKe CTOMMOCTH | hOPMAIINH. 14-19,35-37)
BaTh M IOKyMCHTHPOBATE | Gysyeca Crnioco6s! cuctemarusanuy| TecTupoBa-
PE3yIbTAThI HCCICAOBAHNN | Tema 5. IMymiecTBEHHBIM | 0000IeHNs HHPOPMAIIUH. | HHAE
Hcnone30BaTh paCYeTHBIC | onxoj1 K OLEHKE CTOMMOCTH /TecTOBbBIE

TaOJIUIIBI M KaJIBKYISATOPHI
OueHuBaTh 3aTpaThl HA

OousHeca

s3amanuss NN
15-19.




npoBeieHue (PUHAHCOBBIX
onepanui

PaccunTbIBaTh BEIMUUHY
noptdens, 10CTaTOYHYIO
JUI IOKPBITUS. (PUHAHCO-
BBIX LIeJICH

BoraBisATs COOTBET-
CTBHE/HECOOTBETCTBUE HH-
BECTHLIMOHHOTO MPOhUIIs
KJIMEeHTA IapamMeTpaM UH-
BECTULIMOHHOTO NOpTdes
PaccuuTtbiBaTh pazmep MH-
BECTHIIMH, HEOOXOIUMBIH
JUIs JOCTHXKEHMS LeIel
KJIMEeHTa

PaccuuTeiBath 11€71€BYIO
JOXOJTHOCTH B 3aBHCHMO-
CTH OT (DMHAHCOBBIX ILIEJICH
¥ Ha4aJIbHOTO KamuTasa
OnpenensaTs NOPSIOK IPO-
BEJICHUS (UHAHCOBBIX
ornepauuii B 3aBUCHUMOCTHU
OT BUAa (pMHAHCOBBIX IPO-
JYKTOB

HIIK-3.3
Baanerb:

CocraBieHue nepeyHs pe-
KOMEHJAIWI 110 yrpasJe-
HUIO HHBECTUIIHOHHBIM
pUCKOM

CocraBiieHre UHBECTHUIIH-
OHHOT0 MopTdens
BrrsiBieHuE KaueCTBEHHBIX
U KOJIMYECTBEHHBIX
CBOICTB PUCKOB B IIPEIIO-
JaraeMbIX K UCIOJIb30Ba-
HUIO (DMHAHCOBBIX MPOAYK-
Tax

[IpuBneueHue K pemeHno
3a/1a4 (PMHAHCOBOTO TLJIa-
HUPOBAHMS HE3aBUCHMBIX
BHEIIHUX KOHCYJIbTaHTOB U
9KCHEPTOB B 001acTH PU-
HAHCOBBIX PHIHKOB
CornacoBanue ycloBui
MHBECTUIIMOHHOTO MOPT-
dens ¢ KITUEeHTOM
Perynspubiil nepecmotp
Ka4yecTBa MHBECTUIIMOHHO-

Tema 1. DKOHOMHYECKHE OC-
HOBBI U METOOJIOTHS OIIEH-
KU CTOMMOCTH OH3HEeca
Tema 2. MeTtonon0rus OIeH-
KU CTOMMOCTH OM3HECa U CH-
cTema uHopmanuu

Tema3. JIoXOIHBIN IMTOIX0T K
OIICHKE CTOMMOCTH OM3Heca
Tewma 4. CpaBHUTENBHBIN
IMOJIXO/JI K OI[EHKE CTOMMOCTH
OusHeca

Tema 5. UMymecTBeHHbIN
IOJIXOJT K OIIEHKE CTOMMOCTH
Ou3Heca

Tema 6. UHBeCTUITMOHHBIH
IMOJIXO/JI K OI[EHKE CTOMMOCTH
OusHeca

Tema 11. OeHka CTOUMOCTH
(bMHAHCOBBIX AKTHBOB.
Onpenenenre ppIHOUYHOM
CTOMMOCTH IIEHHBIX OyMar u
MIPOU3BOIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB

[ToaroroBka HEOOXOAUMO-
o MepeyHs 3amnpaliruBae-
MO HH(OpMaIHH.
BHemnss unpopmanus.
HcTounuku nnpopmanuu
00 PKOHOMMKE B IIEJIOM 10
OTpacJiy, peTUOHE, KOMIIa-
HuM. CripaBOYHUKHU U aHa-
JTUTHUYECKHUE 0030PbI, OC-
HOBHBIE HCTOYHHUKH UH-
¢dbopMmaruu, 10CTyIIHbIE
MOCPEJICTBOM MHTEPHETA,
M10JIb3yEMBbIE B OLICHKE
OusHeca.

BuyTpennssa nndopmanusi.
Hcrounnky BHyTpeHHEN
uH(popManuu, GpuHaAHCOBas
OTYETHOCTb Kak HHpopMa-
IIUOHHBIA UCTOUHUK JIJIS
OLIEHKH CTOMMOCTH KOM-
TIaHWH.

Ananu3 puHaAHCOBOM OT-
YETHOCTH B OII€HKE OM3HE-
ca.

AHanu3 (pUHAHCOBBIX KO-
3G PUILMEHTOB.

[Iprembl U TEXHUKH MPO-
THO3UPOBAHMSI, MATEeMaTH-

[TucbmeHHbIM
KOHTPOJIb /
acce (1. 35-
37), YcTHbIN
KOHTPOJb /
OMpOC Ha CEM
3aHATHN
(1.1,2,4),
SK3aMeHe
(8.19-25,37-
40)
Tectuposa-
HUE
/TecToBbIE
3aganusg NN
19-25




ro noptdens knueHTa (ce-
JICKIUS U aJJIOKAIHs aKTH-
BOB)

[TpoBenenme pacueToB Be-
JUYUHBI TOpTdens, 10cTa-
TOYHOM JIJISl MOKPBITUS (HU-
HaHCOBBIX LIEJIEN

Pacuer pazmepa unBecTu-
M, HeOOXOIUMOTO IS
JIOCTUKEHUS LETIeH KIIMEH-
Ta

Pacuer 1ienneBoit JOXOIHO-
CTH B 3aBUCUMOCTH OT (pu-
HAHCOBEIX Llejel U
HAYaJIbHOTO KamuTasna
Amnanu3 (puHAHCOBOTO TO-
JIOKEHUS KIMEHTa
BrIsBieHME HECOOTBET-
CTBHH TeKymIero (huHaHCO-
BOT'O COCTOSIHMSI KJIIMEHTA
ero (MHAHCOBBIM IIEJISIM
[Toxbop kIaccoB akTUBOB
U (UHAHCOBBIX MPOTYKTOB
B COOTBETCTBUHU C MOTPeO-
HOCTSIMH KJINEHTA
[IpoBenenue crpecc-
TECTOB U CLIEHAPHOT'O aHa-
amn3a

MonenupoBaHue 1EIEBOT0
nopTdens KIUeHTa
Pacuer mapamerpos 1ene-
BOT'O MHBECTHIIMOHHOTO
noptdens

®opmupoBaHue GUHAHCO-
BOTO IJIaHA ¥ KPUTEPHUEB
MOHHUTOPHHTA €T0 BBIIIOJI-
HEHUS

Omnpenenenue u coryaco-
BaHUeE MpaBUI HHPOPMHU-
pPOBaHMSI KIIMEHTA
YcTaHoBIIEHUE KPUTEPUEB
OLIEHKH TIOKa3aTesnen uH-
BECTUIIMOHHOTO TTOPThes
[TepecmoTp (pedanancu-
pOBKa) cOCTaBa akKTHBOB
KJIMEHTCKOTO MOpThens
MonuTtopuHr GpuHaAHCOBO-
IO IIaHa, OTIpe/ieIeHue
KpuTepHueB 3 (HEeKTUBHO-
CTH (DMHAHCOBOTO IUIaHA U
Ka4yecTBa MHBECTUIIMOHHO-

YECKHUE MOJEIIU U MPO-
TrpaMMHBIE TPOTYKTHI, HC-
MOJIb3yEMbIE€ B CTOUMOCT-
HOMU OIICHKE.




ro noptdens KImeHTa
AHanu3 U3MEHEHUs CTOU-
MOCTH KanuTajga UHBECTU-
[IUOHHOTO TOpTdes
CocraBieHue mporHosa
JIEHE)KHOT'O TIOTOKA
OnTumusanus (GUHAHCOBO-
o IJIaHa

AHanu3 UCoIb30BaHUS
3aEMHBIX CpPENCTB (Kpe-
JTUTHBIE TIPOAYKTHI)
MonenupoBaHue 11€JI€BOT0
noptderst

[Ipe3enTanus coriacoBaH-
HBIX (PMHAHCOBBIX pellle-
HUU KIINEHTY

OmnpeneneHne  KpUTEpHEB
B3aUMOJICUCTBUSL C KJIMEH-

TOM
7.2. IlepeyeHb BONPOCOB /IS MOATOTOBKH K MPOMEKYTOYHON aTTecTaluu (IK3aMeH)

1. Heo6xoxumocTh, 0OBEKTHI U LIEJIM OLIEHKH UMYILECTBA MPEANPHUITHS B COBPEMEHHBIX YCIOBU-
AX.

2. OCHOBHBIEC IPUHIUIBI OLEHKH UMYILIECTBA IPEANPUATHSL.

3. MexayHapoaHbIe CTaHAAPTHI OLEHKU. BUIbI CTOMMOCTH, HCIIOIb3yEeMbIE B OIICHKE UMYIIECTBA
HOPEIIpPUATHSL.

4. IlpaBoBoe perynupoBaHUe OLEHOYHOU fesTesnbHocTH B Poccuiickoit denepanun.

5. AHanu3 BHenHed HH(OpMAaINK, UCTIOIb3YEMOM B MPOLIECCE OLIEHKH UMYIIECTBA MPEANPHUITHS.

6. OcCHOBHBIC HampaBJICHUS IOATOTOBKM BHYTpPEHHEH HHGOpMAIMM Ui OLEHKH HMYIIeCTBa
IPEIITPUATHSL.

7. Vcnonb3oBaHue B OLIEHKE UMYILIECTBA NPEANPUATUs QYHKIUHN CI0KHOTO IPOLEHTa: «Oyayias
CTOMMOCTb JIEHEKHON €AMHULIB) U «TEKYyIlas CTOMMOCTD AEHEKHOW €UHUIIBIY.

8. Hcnonp3oBaHue B OLIEHKE UMYIIECTBA MPEANPHUATHS (DYHKIHHA CIOKHOTO MPOIIEHTA: «TEKyIas
CTOMMOCTb AaHHYUTETa» U «IIEPUOJAUUYECKUN B3HOC B MOTAIIEHUE KPEIANUTAY.

9. Hcnonp3oBaHuE B OIEHKE UMYIIECTBA MPEIIPUATHS QYHKITUI CIOMKHOTO MPOLIEHTA: «OymyImas
CTOMMOCTh aHHYHUTETa» U «IIePHUOANYECKUI B3HOC B (POH HAKOTIICHUSD.

10. DxoHOMHUYECKOE COJIEpKAHHUE JIOXOJHOTO TMOJIX0/a K OIEHKe MMylIecTBa mpeanpustus. Ero
IIPEUMYILECTBA U HETOCTATKHU.

11. O6mias xapaKTepuCTHKA OLIEHKH UMYILECTBA MPEAIPUITHS METOJIOM KalUTAIM3AlUU JOX0/1a.

12. CraBka KanuTaaIu3alMyd U METOJIbI €€ pacuéTa MpH OLIEHKE UMYIIECTBA MPEANPHUSITHUS.

13. Obmiast xapakTepHCTHKaA OLEHKHA UMYIIECTBA TPEANPHUSATHS METOJOM IHCKOHTHPOBAHHBIX JIE-
HEXHBIX I0TOKOB.

14. OcHoBHBIE 3TaNbl OIIEHKH JACHEKHBIX TOTOKOB B MPOTHO3HBIN MEPHOJ MPU UCIIOJIb30BAHUU Me-
TO/1a AMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB.

15. Pacuér Benmu4MHBI CTOUMOCTH UMYILECTBA MPEINPUITHS B TOCIEIPOrHO3HBIN MEPUO/I.

16. Onpenenenue CTaBKM JUCKOHTUPOBAHUS MO MOJIENIN OLIEHKH KalMTaIbHBIX aKTHBOB.




17.
18.
19.
20.
21.
22.
23.
24.
25.
26.

27.
28.

29.

30.
31.

32.

33.

34.

35.
36.

37.
38.

39.
40.

Onpenenenue CTaBKA JUCKOHTHPOBAHUS KyMYJIATUBHBIM METOZOM.

Onpenenenne cTaBKU JUCKOHTUPOBAHMSI 110 MOJIENIN CPEIHEB3BEIIEHHON CTOMMOCTH KaluTaIa.
DKOHOMHUYECKOE COJAEPKaHNE CPABHUTEIBHOIO MTOX0/1a K OLICHKE UMYILECTBA MIPEAIPUATHSL.
Ero nmpeumyinecTsa U HEIOCTaTKH.

OcHOBHBIE 3TaIlbl OLIEHKH UMYILIECTBA NPEANPUATU METOJaMU KOMIIAHUHM-aHAJIOTa U CIEIIOK.
ITonsiTHE M BUIBI OLIEHOYHBIX MYJIBTUILNIUKATOPOB.

[Tponierypa coctaBieHus CIMCKa MPEIIPUATHI aHAJIOTOB, KpUTEPUH 0TOOpa U poilb (PUHAHCO-
BOI'0 aHAJIU3A.

DKOHOMUYECKOE CO/IepKaHNe UMYILIECTBEHHOIO (3aTPaTHOI0) MOJIX0/a K OLIEHKE IPeANpHsi-
tus. Ero npeumyniecrsa 1 HeJOCTaTKU. DKOHOMHUYECKOE COAEPKAHUE U OCHOBHBIE 3TaIlbI
OLICHKHY MMYILIECTBA IPEANPUATHSI METOAOM YUCTHIX AaKTHBOB.

OneHka HeABWYKUMOCTH MPEANPUATUS METOOM KallUTAIU3aLUHU 10X0a.

OneHnka 4ucToro onepanoHHOro J0X04a OT BJIOKEHUHN B HEIBUKUMOCTb.

Omnpenenenne ko3 uinenTa KanuTaau3anuy (CTaBKU KallMTaTU3aI|H) TIPU OLIEHKE HEBH-
KUMOCTU IIPEIIIPUATHS.

OneHka HeABXKUMOCTH MPEANPUATUS METOJOM CPABHEHUS MPOIAK.

CyImHOCTB ¥ BUIBI IOIIPABOK, UCIIOJIB3YEMBIX IIPU OLICHKE HEJBUKUMOCTU METOJOM CpaBHE-
HUS NIPOJIAK.

OKOHOMHYECKOE COJEPKaHUE 3aTPATHOTO MOAX0/a K OLICHKE HEIBMIKUMOCTH ITPEAIPUATHSL.
Ero nmpeumyinecTsa 1 HETOCTaTKH.

OneHka CTOMMOCTH 3€MEJIBHOTO ydacTka. MeTo ocTaTka JUls 3€MIIH.

OneHka BOCCTAaHOBUTEIBHON CTOMMOCTH 3/1aHUM U COOPY>KEHUM IPU UCIIOJIb30BaHUU 3aTPAT-
HOT'0 METOJA.

[TonsiTHe 1 oLleHKa (PU3UIECKOTO0, (YHKIIMOHAILHOTO M BHEITHETO N3HOCA OOBEKTOB HE[BU-
KUMOCTH.

[TonsTHe 1 KIaccupuKaus HeMaTepUATBHBIX aKTUBOB. OlleHKa HeMaTepUaIbHBIX aKTHBOB Ha
OCHOBE JJOXOJHOI'0 MOoAX0/1a. MeTo «M30bITOYHBIX IPUOBLIEH».

Hcrnonbs30BaHue 3aTPATHOIO U CPABHUTEIBHOTO IIOJIXOI0B JUIsl OLIEHKH HEMATEPUAJIbHBIX aKTH-
BOB.

OneHka uMyIIecTBa NPEANPUATHS METOIOM JTUKBUIAIIMOHHON CTOMMOCTH.

O1neHKa KOHTPOJIBHBIX U HEKOHTPOJIBHBIX TAKETOB akiui. [Ipemus 3a KOHTPOJIBHBIN XapaKkTep
Y CKMJIKM Ha HEKOHTPOJIBHBIN XapakTep U HU3KYIO JINKBUIHOCTD.

CpaBHuUTENbHAS XapaKTEPUCTHKA TOXOAHOIO, CPABHUTEIBHOIO U UMYIIECTBEHHOIO IIOJIX0/10B
K OLIEHKE UMYIIECTBA MPEAIPUATHS.

WNudopmanus a1 OLUEHKH.

CraHgapThl CTOUMOCTHU IPEIIPUSITHSL.

OTueT 006 OLIEHKE CTOMMOCTH NMPEANPUSITHUS.

7.3. IlpumepHbIe TeCTOBBIE 3aJaHUA IS

KOHTPOJIA (MOHUTOPMHIa) KaYecTBa YCBOCHHUS MaTepHuaJia, B T.4. B paMKax py0e;KHOr0 KOH-

TPOJISt 3HAHMIAS

1. B xakux M3 nmepeyMc/IeHHbIX HUKe CHUTYallUil Heo0XOAMMO MJIHM MOKeT MMeThb MeCTO

NPUMECHEHHUE CTIICHHAJTBHBIX METOT0B OLICHKH ousHeca?

a) ompeJeNeHue JOTOBOPHOW CTOMMOCTH BBIKYINAa aKUWUN aKIHOHEPHBIM OOILECTBOM Y €ro

y4peauTeNeH;

0) 000CHOBaHME CTAPTOBOW IIEHBI B MPUBATH3AIMOHHOM ayKIIMOHE, Ha KOTOPBIA BBICTABIISETCS

MakeT akui, MpUHAIJIeKAIIUN TOCYIapCTBY;

B) YTBEPKJIEHUE MPOCIIEKTa SMUCCUN aKIINM;
T') OLIEHKa MPeANpHUATUA-0aHKPOTA, IPeICTaBlIsieMasl COOPaHUIO €ro KPeaUuTOpOB;

3PyGesxHbIi KOHTPOJIb 3HAHMIT NPOBOMTCS JUIS CTY/IEHTOB OYHOM (POPMBI OOYUEHHsS M OLIEHMBAETCS MO LIKAJIE

«3a4eTH/«HE3AUET



1) WCYMCICHHE PBIHOYHOW CTOMMOCTH HEIMKBUIHBIX (DUHAHCOBBIX AKTUBOB HPEINPUATHA
(HampuMmep, akUMK 3aKpBITHIX JOYEPHUX KOMIIAHUM), C KOTOPOM B YacTH 3TUX AKTHBOB B3MMAaETCs
HaJIOT Ha UMYIIECTBO;

€) IUIAHUPOBAaHUE LIEHBI MPEAJIOKEHUS UM LIEHBI CIIPOCa MPU MOJArOTOBKE CAEJOK IO KYILIe-
MIPOJIaYKe MAKETOB aKI[MI 3aKPbIThIX KOMITAHUI?

2. J1ocTaTOYHO JIM OLEHUTHh CYMMY PBIHOYHBIX CTOMMOCTEH OTeJbLHBIX OM3Hec-THHUMH
OpraHM3alMy JJIsl TOrO0, YTOOBI ONpeAeINTh OLEHOYHYI0 PBIHOYHYI0 CTOMMOCTh OPraHM3alluu B
neJjom?

a) na;

0) Her;

B) HEJIb35 CKa3aTh C ONPEJIEIIEHHOCTBIO.

3. B KkaKOM COOTHOLICHHUM HAXOASATCS OLleHKAa OM3Heca W OLleHKA NpeasaraeMbix K ¢u-
HAHCHPOBAHMIO HHBECTHIIHOHHBIX IPOEKTOB?

a) OLIEHKA MpeayaraeMpiX K (PMHAHCUPOBAHHIO WHBECTULIMOHHBIX MPOEKTOB SIBIISICS YaCTHBIM
CJIy4yaeM OLIEHKH BHOBb HaYMHAEMOIro OM3Heca, KOTOPbIM BO3MOXKEH ISl JAHHOTO HPEANPHUATHS B CH-
JIy UMEIOLIET0Cs Y HEro UMYIIECTBA U KOHKYPEHTHBIX IPEUMYIIECTB;

0) yKka3aHHBbIE JBE OLICHKH HE CBSI3aHbl APYT C APYTrOM U MOT'YT JaTh Pa3HbIC pe3yJIbTaThl;

B) OLIEHKAa MHBECTULIMOHHOTO NMPOEKTa Kak OM3HECa MOXKET OBITh OCYIIECTBIICHA JIMIIb MOCTe
TOT0, KaK MHBECTUL[MOHHBIN NPOEKT (haKTHUECKU HauyaT, U 110 HEMY IPOU3BEIEHbI XOTs Obl CTApTOBbIE
WUHBECTHUIINH.

4. Y10 U3 nepevnceHHOro HUKe He SIBJIsSIeTCS CTAaHIaAPTOM OLleHKH Ou3Heca?

a) 000CHOBaHHAasi PHIHOYHAS] CTOUMOCTB;

0) 000CHOBaHHAs! CTOUMOCTD;

B) JINKBUJALIMOHHAS! CTOUMOCTb;

I') UHBECTULIMOHHAS! CTOMMOCTb;

1) BHYTpeHHs4 (pyH1aMeHTaJIbHAasA) CTOUMOCTb.

5. Kakoii U3 cTaHAapTOB OlleHKN OM3Heca HauboJiee 4acTO B MUPOBOI MPAKTUKE UCIOJIb-
3yeTcsl MPH OLIeHKe NMpeJNpUsITHs, KOI/la OHA OCYLIeCTBJIAETCH AJs Onpeae]eHUs CTOMMOCTH
MHHOPHTAPHOI0 NNAKeTa ero aKuui (MaKkera MEHbIINHCTBA)?

a) 000CHOBaHHAas! PHIHOYHAS] CTOUMOCTD;

0) 000CHOBaHHAs! CTOMMOCTB;

B) MHBECTHUIIMOHHAs! CTOUMOCTb;

I') BHYTpeHHss (pyHIaMeHTaIbHas ) CTOUMOCTb.

6. B nponecce pecTpyKTypU3allui KOMIIAHUI OlleHKAa OM3Heca HYKHA JJIs:

a) 000CHOBaHUS COOTHOIIECHUS, B KOTOPOM aKIMM JIOUYEPHUX KOMITaHUII OOMEHMBAIOTCS Ha aK-
LIUY [IEHTPAIbHON KOMITAHUY;

6) 000CHOBaHMsI COOTHOILIIEHUH, B KOTOPBIX aKI[UH IIEHTPAJIbHON U JOYEPHUX KOMITaHUH oOMe-
HUBAIOTCS Ha aKI[UU BHOBb CO3JJaHHOW XOJIIMHIOBOM KOMIIaHWH;

B) OLICHKH 3(PPEKTUBHOCTU PECTPYKTYPU3ALUHU C TOUKU 3PEHUS MOBBIIICHUS HHBECTULIMOHHOM
IPUBJIEKATEILHOCTH KOMIIAHUH.

7. Bepno 1 yrBep:kaenue: «OueHoYHass CTOMMOCTH OM3Heca pPaBHA J0XOAY, KOTOPbIN
MOKHO ObL10 ObI MOJYYHUTH 32 CPOK €ro IoJie3HON KU3HHU, BJI0KMB Ty ’Ke CYMMY MHBeCTHLHI B
CONOCTABMMBIH 10 PHCKAM (HeCTa0MJILHOCTH 10X0/a ¢ py0.,isi BJI0KeHHUH) JOCTYIHBIA HHBECTO-
py OusHec»?

a) na,

0) Her;

B) HEJIB3$ CKA3aTh C ONPENEIEHHOCTBIO.

8. UTo M3 mepeyHCIeHHOr0 HH)Ke MOKET ObITh HCNOJb30BAHO B KayecTBe 0e3pHCKOBOI
HOPMBI 10X0/1a ¢ Ou3Heca (He yYUTHIBAIONIel pucKH OM3Heca CTABKU AUCKOHT JJIsl AUCKOHTHPO-
BaHUs 0KMIaeMbIX ¢ OM3Heca 10X0/10B)?

a) TeKyIllas CTaBKa J10XOJa MO0 CTPAXyEeMbIM (KpYIHBIMU HE3aBUCUMBIMU KOMIIAHUSIMU C TOCY-
JAPCTBEHHBIM y4acTHeM) OAaHKOBCKUM JIETIO3UTAM;

0) TeKyas J0XOAHOCTb TOCYJapCTBEHHBIX OOIMUTalIui;



B) TO K€, TO €CTh a) U 0), HO YYUTHIBAIOTCA UX CPEIHUE OKHUJIa€MbIE 3a CPOK IOJIE3HO KU3HU
OIICHMBAEMOI0 OM3HECa BEJIUYUHEL

I') pbIHOYHAsl KPEIUTHAs CTaBKa MPOLIEHTA B pacyeTe Ha CPOK IOJIE3HOM KU3HU On3Heca,

1) Oe3prcKoBasi HOpMa J0X0Aa (CTaBKa JUCKOHTA), IPUHATAs! B CPEIHEM B MUPOBOW SKOHOMHU-
K€;

€) uHoe.

9. MozeJib OLICHKH KallUTAJbHBIX AKTHBOB B Ka4eCTBE¢ KOMIICHCALIMU 32 PHCK, 100aBJIs-
eMOii K 0e3pHCcKOBOIl HOpMe /10X0/1a, YYUTHIBACT B CTABKE INCKOHTA:

a) PUCKM MEHEJKMEHTA;

0) prcku (UHAHCOBON HEYCTOWYMBOCTUA KOMITAHUMY;

B) OIIEPAL[MOHHBIN pblUar OpraHu3aluy,

r) (GMHAHCOBBIN phIYar MPEANPHUITHS;

1) PUCKM KOHKYPEHIIMU U HECTAaOMJIBHOTO IUIATEXECIIOCOOHOI0 CIIpoca, a TaKXKe PUCKU Xapak-
Tepa KOMIIAaHUH, MAJIOTO OM3HECA U CTPAHOBOW PHUCK;

€) MHOE.

10. Ykaskure HeBepHOe YyTBep K/AeHUe U3 YUCJIA NIPUBeIeHHbIX HUKe.

a) BBICOKMI IOKa3aTellb ONEPAallMOHHOTO pbluara CBUJETEIbCTBYET O BBICOKOM YPOBHE JEJO-
BbIX PUCKOB MPEANPUATHS;

0) BBICOKHMII MOKa3aTenb KOA(QPUIMEHTa TeKyIeH JIMKBUIHOCTH CBUIETEIILCTBYET O BBICOKOM
(MHAHCOBON YCTOMYMBOCTH MPEATIPUATHS;

B) BBICOKMI IOKa3aTeiab y (PMHAHCOBO-30POBOTO MPEANPUATHS TOJIM 3a€MHOr0 KaluTajaa B
COBOKYITHBIX aKTHBaX MPHOBLILHOTO MPEIIPHUSATHS CBHIETEIBCTBYET O BHICOKOM YPOBHE PEHTAOEIh-
HOCTH €r0 IPOAYKIIHNH;

r) OOJBIION CPOK OKYNAaeMOCTH MHBECTHIIMOHHBIX NMPOEKTOB, HAYATHIX (PUPMOH C HEIMKBH/I-
HbIMU BBICOKOKOTHUPYEMBIMH aKIHMSIMU, CBUAETEIBLCTBYET 00 OMMOOYHOCTH €€ MHBECTULIMOHHOW I10-
JIUTHKWY;

1) IpeIIPUATHE C HACTYIATeIbHOW HHHOBAMOHHON CTpaTerueil Ha KOHKYpEeHTHOM phIHKe 00-
nee (PMHAHCOBO YCIIEIIHO, YeM MPEANPUsATHE ¢ 000POHUTEIFHON HHHOBAIIMOHHOM CTpaTerue;

€) MpEeANpUITHE C BHICOKOM J0sel IEeHHBIX CIeUabHBIX aKTUBOB MEHEEe MPUCIIOCOOICHO IS
JTUBepcUPUKAIN CBOEH MPOAYKLINN;

) OCHOBHBIM BHJIOM CTPAHOBOI'O PHCKa SIBJISETCS PUCK OTPULATEILHOI'O 3KOHOMUYECKOI0 Po-
cTa.

11. MoXHO /1M CYUTATH CPEJHEPHCKOBAHHBIM WHBECTHIMOHHBIN NMPOeKT (OM3HEC) B He-
KOHKYPEHTHOH cpeje, 0:KuAaeMasi J0XOAHOCTh KOTOPOIr0 COBNA/IAET CO CPeAHEPBIHOYHOM 10-
XOHOCTBIO Ha (pOHT0BOM pBIHKE?

a) na;

0) Her;

B) B 3aBUCHMOCTH OT OOCTOSITENIbCTB.

12. Yemy paBeH Ko3(ppuuHeHT «0eTa» 110 HHBECTHIHOHHOMY NOPT(esiro, HeTHKOM COCTOsI-
1eMy M3 00JIMraluii, BbIMYIEHHbIX Pa3HbIMHU NMPeANpPUsSTHAMU ?

a) 1,0;

0) 0,5;

B) OTHOILEHUIO CPEIHEKBAIPAaTHUECKOTO OTKJIOHEHMSI JOXOJHOCTH II0 PaccCMaTPpUBAEMOMY
noptdento (0e3 yuera He pa3MEIICHHbIX HAa PhIHKE OOJIUraliii TaHHOTO MPEANPUATHS) OT €€ CPETHErO
3a OTUYETHBIN NEPHOJ] YPOBHS K CPEIHEKBAIPATUUECKOMY OTKJIOHEHHMIO CPEIHEPBIHOUYHOM JOXOJHOCTH
OT €€ CPEIHET0 32 OTYETHBINA MTEPUOJ] YPOBHS;

r) 0;

J1) OTHOIIEHHIO KOBapHallMW TOXOJHOCTH BXOJSIIMX B MOpTdenb oOIuraluuii U npouux IeH-
HBIX OyMar K JMCIIEPCUH 32 OTYETHBIN MEPUO]] TIOXOJHOCTH rOCyJapCTBEHHBIX OOIUTaIHii;

€) KOBapHaliy 3a OTYETHBIA MEPUOJ JTOXOAHOCTH IO paccMaTpuBaeMoMmy noprdemnto oOaura-
U U CpeIHEPBIHOYHOM JIOXOTHOCTH Ha BCeM (DOH/IOBOM PBIHKE;

) HU OJIHOMY U3 PACCMOTPEHHBIX BbIIIE 3HAUCHUH.



13. YUto siBisieTcsl IJIaBHBIM (PAKTOPOM BeJIMYMHBI ONEPANMOHHOIO pblyara npeanpus-
THA?

a) YpOBEHb MOCTOSTHHBIX U3/IEPKEK MPEIIPUATHUS;

0) I3BMEHYUBOCTh KOHBIOHKTYPHI COBITA,

B) U3MEHYHBOCTh KOHBIOHKTYPHI TOCTABOK;

I') KOHTPAKTHbBIE PUCKH;

1) OTHOLIEHHE IMOCTOSHHBIX U3JIEP’KEK K MEPEMEHHBIM;

€) (PMHAHCOBBIN pbIUar MPEINPUSTHS,

) MJIATEKECIIOCOOHOCTh KIIMEHTOB;

3) HA OJHO U3 MEPEYUCICHHOTO BBIIIIE.

14. Ha kaky10 1aTy MOKHO OLlEeHUBATh OM3HeC?

a) Ha JIaTy NPOBEJICHUS OLCHKH;

0) Ha aTy MJIAaHUPYEMOU MEePEnpoIaXxu MPEANPUITHUS;

B) Ha OOy OyIyIIyIo Jary;

I') Ha IaTy OKOHYAaHUS pealin3aluu On3Hec-1miaHa GuHAHCOBOI'O 03J0POBICHUS MPEAIPUATHUS;

1) Ha BCE MEPEUNCIICHHBIC BBIIIE AATHI.

15. Caenyer Jiu npy OLeHKe NMPeJINPUSITUS COIJIACHO METOI0JI0TMH I0X0HOI0 MOAX01a K
OlleHKe YYMTBHIBATH PaHee c/leJaHHble B npeanpustue nusectunun? (Boiopats HanboJsiee mos-
HbII NPaBUJIbHBII OTBET.)

a) J1a, TaK KaK Ha WX BEJIMYUHY JOJDKHA BO3pACTaTh OLICHKA MIPEANPHUATHUS,

0) HeT, TaKk KaK MOTCHIMAJIbHBIA MOKYIATEeNb MPEANPUITUS OPHUEHTUPYETCS TOJIBKO Ha Mep-
CIIEKTUBY MOJYICHHSI C TIPEIITPHUATHS I0XOJI0B;

B) HET, TaK KakK NEepCIeKTUBHbIC NHBECTUIINH, PAHEE CIICIAHHbBIE B MPEANPUITHE KOCBEHHO OY-
YT YYTEHBI MPU OIEHKE TEKYIIEH CTOMMOCTH OXHIAEMBIX C MPEANPUITHS JOXO0/I0B; HETIEPCIICKTUB-
HBIE )K€ (C OTpHUIATENbHBIM MTOKA3aTEJIeM YHUCTOM TEKyIleld CTOMMOCTH) MHBECTULIMH KOCBEHHO OyayT
y4TEHBI B 100aBsieMol K orieHke [Ipeanpusarusi ppiHOYHOM CTOMMOCTH M30BITOYHBIX JIJISI TIPOJIOJIKE-
HUsl OM3HEca aKTUBOB, KOTOPHIE MOKHO MOMBITAThCS MPOJIATh;

I') HENb35 CKa3aTh C ONPEAEICHHOCTBIO.

16. B meToae aHanoruii B KadecTBe aJeKBATHON CTABKHM JMCKOHTA (KOMIIEHCHPYIOUIei
PHUCK OlleHMBAaeMOro OM3Heca HOPMbI CPeHero 0X01a Ha Py0Jb KANUTAJOBJIOKEHUI) MpeaJia-
raercsi HCNoJb30BaTh:

a) MEepy M3MEHUYMBOCTH (CTaHIAPTHOE OTKJIOHEHHWE) JOXOIHOCTH COIMOCTABUMOIO IO PUCKaM
JUKBUTHOTO MHBECTUIIMOHHOTO aKTUBA;

0) JOCTUTHYTYIO K HacTOSILIIEMY MOMEHTY CPEJIHIOI0 JI0XOAHOCTh oOpalaromerocs Ha GpoHI0-
BOM pBIHKE aKTHBa, Mepa M3MEHYUBOCTH JIOXO0/a 332 €AMHUYHBIN MepuoJ ¢ pyOss BIOKEHHH B KOTO-
phIil (CTaHTAPTHOE OTKJIOHEHHE JOXOAHOCTU aKTHBA) paBHA MEpe M3MEHUYMBOCTH J10XOJa C pyOs Ka-
nuTala, THBECTUPOBAHHOTO B OIICHUBAEMbI OU3HEC;

B) TO K€, HO MPHU TOM, YTO JOXOJHOCTh AHAJIOTMYHOTO IO PUCKAM JIMKBUJIHOTO WHBECTHUIIMOH-
HOT'O aKTHUBA PACCUUTHIBACTCSA TOJIBHKO C YUYETOM CPEIHUX IIEH ero (pakTHUecKux MOKYIMOK, a CTaHIapT-
HOE OTKJIOHEHHE PEHTA0ENbHOCTH KaluTajla, MHBECTUPOBAHHOTO B OIEHWBAEMbIN OU3HEC, UCUUCIISACT-
sl TOJIBKO B paMKax Mepro/ia Mociie OKOHYaHUS B MPOIIJIOM OCBOEHUS ITOTO OM3HECA.

7.4. Onucanue nokasarejed 1 KpUTEpHeB OLCHNBAHUSA C(POPMUPOBAHHOCTH KOMIIETECHIUH
HA PAa3JIMYHBbIX 3Tanax uX GOpMHUPOBAHNS; IIKAJIbI M NPOLEAYPbI OLlCHUBAHUS

7.4.1. BonnpocoB u 3ajaHuii 1J1 TeKYLIed U MPOMEKYTOYHOM aTTeCTallul

[Ipu onieHKe 3HaHUN YYUTHIBAETCS YPOBEHb CPOPMUPOBAHHOCTH KOMIIETEHIIHIA:

1. YpoBeHb yCBOEHHS TEOPETUUECKUX MOJOKEHUN TUCHUIUIMHBL, TPAaBHUIBHOCTH (HOPMYIHUPOBKU
OCHOBHBIX ITOHATHUI ¥ 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUS (PaKTUYECKOTO MaTrepHuasa B 00beMe IporpaMMel.

3. Jloruka, CTpyKTypa ¥ TpaMOTHOCTb U3JI0°KEHUS BOIIPOCA.

4. YMeHue cBs3aTh TEOPUIO C MPAKTUKOM.



5. YMeHue nenath 0000IICHNS, BHIBOILI.
Tabnuya 7.4.1.1
IIIkana omeHNBAaHHUA HA DK3aMeHe

OIIeHKa KpnTepml BbICTABJICHHUS OLICHKU

O1in4yHo OO0yuaromuiics T0HKeH:

- TPOJAEMOHCTPUPOBATH TIyOOKOE W MPOYHOE YCBOSHUE 3HAHUUN
MIPOrpaMMHOTO MaTepHaIa;

- HCUYEpHBIBAIOLIE, MOCIEAOBATEIbHO, TPAMOTHO M JIOTHYECKHU
CTPOMHO U3JIOKHUTh TCOPETUUECCKUN MaTepHalr,

- IPaBWIBHO (POPMYIUPOBATH OTPECIICHUS;

- TIPOJICMOHCTPUPOBATh YMEHUSI CAMOCTOSATEILHON pabOTHI C JIH-
TepaTypoi;

- YMETb CJIeJIaTh BBIBOJIBI 110 M3JIaraéMOMY MaTepHaly.

Xoporio OO0yuarouuiics J0KeH:

- IPOIEMOHCTPHUPOBATH JIOCTATOYHO MOJHOE 3HAHHE MTPOTPAMMHO-
ro MaTepHaa;

- IPOJICMOHCTPUPOBATH 3HAHHE OCHOBHBIX TEOPETHUECKHX MOHS-
THH;

JOCTaTOYHO IIOCIIEIOBATENFHO, TPAMOTHO M JIOTHYECKU CTPOHHO
u3J1arath MaTepHal;

- IPOJIEMOHCTPUPOBATh YMEHNUE OPUEHTUPOBATHCS B JINTEPATYPE;

- YMETh C/IeNaTh JOCTaTOYHO OOOCHOBAHHBIC BHIBOJIBI 110 M3JIarae-
MOMY MaTepuaiy.

Y 10BNIETBOPUTENBHO OO0yyaromuiicst 10JIKeH:

- IPOJIEMOHCTPUPOBATh 00Ilee 3HAHHE U3y4aeMOro MaTepHaa;

- ITIOKa3aThb O6HI€€ BJIaACHHUC MOHATUHHBIM arrmaparoM JUCHUILIN-
HBI;

- YMETh CTPOUTH OTBET B COOTBETCTBHHU CO CTPYKTYpPOW H3Jarae-
MOT'0 BOIIPOCa;

- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO MPOrpaMMoOi y4eOHYIO JTUTe-

paTypy.

HeynosnerBoputensno | O0yuaromuiics 1eMOHCTPUPYET:

- He3HaHHE 3HAYUTENbHON YaCTH MPOTrPaMMHOI0 MaTepuana;

- HC BJIAICHUC HOHATUHHBIM arnrmnapaTomM JUCHUIIINHEL,

- CYILIECTBEHHBIE OIUOKU MPH U3II0KEHUU y4eOHOTrO MaTepuana;

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYpPOH H3I1a-
raeMoro BOImpoca;

- HEyMEHUE JeJaTh BBIBOJIBI 110 U3JIAra€MOMY MaTepUally.

Tabnuya 7.4.1.2
[IIkajia oneHUBAHUSA PY0e:KHOM KOHTPOJIe

Onenka KpuTtepun BbiCcTaB/IeHUS] OLCHKH

3aureHo OO0yuarommiics T0HKeH:

- IPOJIEMOHCTPUPOBATH O0IIIee 3HAHNE U3YIaeMOT0 MaTepuaa;

- ITOKa3aTb 0611166 BJIAICHUC HOHﬂTHfIHBIM anr[apaTOM AUCHUIIIIN-
HBL;

- YMEeTh CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYpOH H3Jarae-
MOT0 BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO TIPOrpaMMOi y4eOHYIO JTUTe-

parypy.

He 3auteno OO0yyarmuiics 1eMOHCTPUPYET:




- He3HAHHE 3HAYUTEIBHOM YacTH MPOTrpaMMHOTO MaTepHara,

- He BJIaJICHNE MTOHATUIHBIM armapaToM JUCIUILIHHEI,

- CyIIIECTBEHHBIE OLIMOKY NPU M3JI0KEHUH YUeOHOTO MaTepuana;

- HEyMEHHUE CTPOUTH OTBET B COOTBETCTBHUHU CO CTPYKTYpOU H3IIa-
raeMoro BOIpoca;

- HEYMEHHE JIeTIaTh BBIBOJIBI 10 M3JIaraeMOMY MaTepHalYy.

7.4.2. IlucbmenHoi padoTsl (3cce)
IIpu ouieHKe yunuThIBaeTC:
1. [IpaBUIIBLHOCTH OGOPMIICHUS
2. YpoBeHb c(hOpMUPOBAHHOCTH KOMITETECHITUH.
3. YpoBeHb yCBOEHUSI TEOPETUUYECKUX MOJOKEHUH IUCUMILIUHBI, MPAaBUIBHOCTh (POPMYIHPOBKU OC-
HOBHBIX MMOHATUNA U 3aKOHOMEPHOCTEH.
4. YpoBeHb 3HaHMsI (PAKTHUECKOTO MaTepuaia B 00beMe MporpaMmBbl.
5. Jloruka, CTpyKTypa U IpaMOTHOCTh U3JI0KEHHS] MUCbMEHHON paOOThI.
6. [lomHoTa M3NMOXEeHUs: MaTepuana (pacKpbITHE BCEX BOIIPOCOB)
7.Mcnonb30oBaHue HEOOXOIUMBIX HCTOYHUKOB.
8. YMeHue cBA3aTh TEOPHUIO C TPAKTHKOM.
9. YMmenue nenath 0000IICHNUSI, BEIBOIBI.

Tabnuya 7.4.2.1
IIxajna oneHUBaHHUS dCCe

Ouenka Kpurepun BbiCTaBJICHHS] OLIEHKHU

OO0yuaromuiicst 10HKEH:

- IPOJCMOHCTPHPOBATH 00IIICe 3HAHUE U3y4aeMOT0 MaTepUaa;

- [HoKa3aTb O6HICC BJIAACHHUC HOHATUHUHBIM arnrmaparomM JUCHUILIN-
HBI,

- YMETh CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOU H3JIaraeMo-
r'o BOIIPOCa;

- 3HATh OCHOBHYIO PEKOMEHIyeMYIO IMPOrpaMMOi yUeOHYIO JInTepa-

TYpY.

3aureHo

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHHE 3HAYUTENBHOM YacTH MPOTrpaMMHOI0 MaTepuana,

- HC BJIAZICHUC HOHATHUHUHBIM afnrmnapaTomM JUCHUITIINHBI;

He 3auteno - CYIIECTBEHHBIE OMMOKU MPH U3II0KEHUU y4eOHOTO MaTepurana,

- HEYyMEHHE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYpPOU M3JIara-
€MOro BOIIPOCa;

- HCYMCHUCEC ACJIaTh BBIBOJLI 110 U3JIaraCMOMy MaTcpually

7.4.3. TectupoBanue
Tabnuya 7.4.2
IIIxana omeHUBAHUSA

Ounenka Kpurepuu BbicTaBjIeHHs OLIEHKH
OtnnuHO KonnyecTBo BepHbIX 0TBETOB B HHTepBaie: 71-100%
XopoIo KosaecTBo BepHBIX OTBETOB B MHTepBaje: 56-70%
Y 10BIETBOPUTETBLHO KonnuecTBo BepHbIX 0TBETOB B MHTEpBaje: 41-55%
HeynoBneTBopuTeabHO KonnyectBo BepHbIX 0TBeTOB B HHTepBaie: 0-40%
3adTeHo KosmaecTBo BepHbIX 0TBeTOB B MHTepBase: 41-100%
He 3auteno KonnyectBo BepHbIX 0TBETOB B HHTepBaie: 0-40%




7.5. METOAUYECKHUE MATEPHUAJIbI, ONPEJNEJAIOIUE ITPOLUEAYPHI OHEHU-
BAHWUSI SHAHU, YMEHU, HABBIKOB U (MJIN) ONIBITA JESTEJIBHOCTH, XAPAK-
TEPU3YIOIUX ITAITbI ®OPMUPOBAHUS KOMITETEHIIUI.

Kauecmeo 3nanuii xapakTepusyercsi ClIoOCOOHOCTBIO 00yYaroIIEerocsi TOYHO, CTPYKTYPHPOBAH-
HO ¥ YMECTHO BOCIIPOU3BOJUTH MH(OPMAIIHIO, MOJYYEHHYIO B MPOLECCE OCBOCHUS AMCLUILIUHBI, B
TOM BHUJIE, B KOTOPOM OHa ObLIa U3JI0KEHA B Y4€OHOM M3aHUU WIN TPENOaBaTeIIeM.

Ymenusa, xak npasuno, GopMUPYIOTCS Ha 3aHATUAX CEMHUHAPCKOTO THUIA. 3aJaHUs, HAIlpaB-
JICHHBIE Ha OIICHKY YMEHHUH, B 3HAUUTEIBHOU CTETIeHU TPEOYIOT OT 00ydarouierocs NposiBICHUS CTe-
PEOTUITHOCTU MBILUICHHUS, T.€. CIIOCOOHOCTH BBIMOJIHUTH PaboTy Mo o0pa3iaMm, ¢ KOTOPHIMU OH pado-
TaJl B mpouecce o0ydyenus. [IpernonaBaTens ke OLEHUBAET CBOEBPEMEHHOCTD M NMPABHIIBHOCTH BBIMOJI-
HEHUS 3a1aHUS.

Hagvlku - 5TO YMEHUs, Pa3BUTHIC M 3aKPEIJICHHbIE OCO3HAHHBIM CaMOCTOSATEIBHBIM TPYIOM.
HaBbiku hopMupyroTcs mpyu caMOCTOSTEILHOM BBIIOJTHEHUU 00YUYaIOIUMUCS MTPAKTUKO - OPUEHTHUPO-
BaHHBIX 33/I1aHUI, MOJCIUPYIOUINX PEIICHHE UM MTPOU3BOICTBEHHBIX U COMOKYIBTYPHBIX 33Ja4 B CO-
OTBETCTBYIOIIEH 007acTH MpodeccHoHalbHON esSTeNbHOCTH, KaK MPaBHJIO, MPU BBINOJIHEHUU J0-
MalTHUX 3aJaHul, KYpCOBBIX MPOEKTOB (paboT), HAyYHO-UCCIIEIOBATEIHCKIUX Pa0dOT, MPOXOKICHUU
MPAKTHK, Tpu paboTe MHAUBUIYaTbHO UM B COCTaBe Ipynmsl U T.4. [Ipu aToM o0yyaromuiics mocTtas-
JIeH B YCIIOBHS, KOT/Ia OH BBIHY)KJICH CAMOCTOSITEIBHO (TBOPUECKH) MCKATh IIYTH U CPEICTBA JJIs pas-
pelleHus MOCTaBICHHBIX 3a7]a4, CaMOCTOSATENbHO TUIAHUPOBATH CBOIO PabOTy U aHATU3UPOBATH €€ pe-
3yJIbTaThl, MPUHUMATH OIPECIICHHBIC PEHICHUSI B paMKaX CBOMX MOJHOMOYH, CAMOCTOSATEIBHO BbI-
OupaTh apryMeHTAIMI0 U HECTH OTBETCTBEHHOCTH 3a MPOJENaHHYI0 paboTy, T.€. MPOSIBUTH BIIaJICHUE
HaBblKaMu. B3aumojeiicTBue ¢ mpernogaBaTesieM OCYILIECTBISETCS MEPUOJUYECKH I10 3aBEPLICHUIO
OTIpeIeNIEHHBIX ATAanoB PadOThl U MPOXOAMT B BHUJE KOHCYNbTauui. [Ipu orieHKe BlajeHHs] HaBBIKAMH
Iperno/iaBaTesieM OIEHUBACTCS HE TOJIBKO MPAaBUIBHOCTD PEIICHHs BHITOJHEHHOTO 3a/1aHUs, HO U CIIO-
COOHOCTH (TOTOBHOCTh) 00y4arOIIerocs pemaTh moJo0HbIe TPAKTHKO-OPUEHTUPOBAHHBIEC 3aJaHUs ca-
MOCTOSITEJIEHO (B TIEPCIIEKTHBE 32 CTCHAMH BY3a) W, TJIABHBIM 00pa3oM, CIOCOOHOCTh 00yYaromierocs
000CHOBBIBATh U APIrYMEHTUPOBATH CBOM PEIICHUS U TPEIOKECHHUSL.

Yemmuwiit onpoc - 3to npouenypa, opraHu3oBaHHasl Kak CIelUalibHas Oecela MpenojaBarens C
rpynmnoit ooydaronuxcst (GpoHTaIbHBIN ONPOC) WIKM C OTAENbHBIMU OOydYaroUMMHUCS (MHIUBUAYaIIb-
HBIH OIPOC) C LENBI0 OIEHKH C(POPMUPOBAHHOCTH Y HUX OCHOBHBIX MOHATHUH M YCBOCHHUS y4eOHOTO
MaTepuana.

Tecmut sBASAIOTCS NMPOCTEiIIe popmMa KOHTPOJIs, HAMIpaBJIeHHAsI HA TIPOBEPKY BIAICHUS TEP-
MHUHOJIOTMYECKHM amlapaToM, COBPEMEHHBIMU MH()OPMAIIMOHHBIMU TEXHOJIOTUSMHU U KOHKPETHBIMU
3HAaHUSIMH B OOJIACTH (YHJAaMEHTAIBHBIX M TPHUKIATHBIX TUCIHUIUIMH. TecT MOXKET MpPEeIOCTaBISATh
BO3MOXHOCTb BHIOOpPA U3 MEPEUHs OTBETOB; OJIUH UM HECKOJBKO MPaBHIIbHBIX OTBETOB.

Cemunapckue 3anamun - OCHOBHOE Ha3HAUEHNWE CEMUHAPCKUX 3aHATUN MO JAUCLHUIUIMHE — 00ec-
HEeYUTh TITyO0KOEe YCBOCHHE 00YYaIOUIMMHUCS MAaTEpUANIOB JIEKIIMHA, TPUBUBATh HABBIKM CAMOCTOSITENb-
HOU paboTHI C INTEPATypPOH, BOCIIUTHIBATH YMEHNE HAXOAUTh ONITUMAIILHBIC PEIICHUS B YCIOBHSIX W3-
MEHSIIOIMXCS OTHOLIEHUH, (POpMUPOBATh COBPEMEHHOE NMPO(EeCCHOHAIIEHOE MBIIIIEHHE 00yUYaroX-
csi. Ha ceMrHapCKUX 3aHATHSX MPETOAaBaTENb MPOBEPSIET BHIIOJHEHNE CAMOCTOSATENBHBIX 3alaHIH U
Ka4eCTBO YCBOEHUS 3HAHUU.

PA3IEJ 8. METOJAUYECKHE YKA3ZAHUS JUISI OBYUAIOIIUXCS
10 OCBOEHMIO JUCIUTIINHEI

8.1. Memoouueckue pekomenoayuu nono020moeKe 00K1a008
[ToaroToBka MOKIIAZOB MO KIFOYEBHIM MPOOIeMaM KOPIIOPATHBHBIX (PMHAHCOB OJHOM M3 KITIOYe-
BBIX ()OPM CaMOCTOSATEIBHOM pabOThl 00yUYaIOIIUXCS.
[Tpu mOATOTOBKE AOKIIAIOB CIIEIYET MPUACPKUBATHCS CISIYIOIINX MTOJIOKEHHIHA:
® JIOKJIa]] IOJKEH BBIJICIUTH KITIOUeBbIe Po0IeMbl chOpMyTUPOBAHHOMN TEMBI;



® CTUJIb M3JIOKEHUS — HAyYHO-MCCIIEIOBATEIBCKHUM, TPEOYIONNI YEeTKOM, TOCIeI0BaTSIIbHON 1
JIOTUYHOMN CHCTEMBI JI0Ka3aTeIbCTB;

® JICCIICIOBAHNE OTPAHUYHMBACTCS YETKOM, JJAKOHWYHOHN TPOOJIEeMOil C BBISIBICHHEM TPOTHBOpE-
YHid U pa3perieHHeM dTUX MPOTUBOPEUUH B TOKIIAJIC;

® COOCTBEHHAs TO3UIIMSI 00SI3aTEIEHO JIOJDKHA OBITh apryMEHTHUPOBaHA M MOJKPEIIeHa 3aKOHa-
MU, aBTOPUTETHBIMH TOYKaMH 3PCHUSMH U 0a3UpOBATHCS HA PEAIbHBIX JaHHBIX;

e HeboIbII0M 00beM (6—10 crpanuir), ¢ 0OPMIIEHHBIM CIIHCKOM JIMTEPATYPhl K CHOCKAMH Ha €€
UCIIOJIb30BaHUE;

® JIOKJIaJ] COIIPOBOXKIAETCS pa3pabOTKON KOMITBIOTEPHOM Mpe3eHTAIUH.

8.1. Memoouueckue pekomenoauuu no HARUCAHUIO ICCe

Occe(0T PpaHILy3CKOro €SSal — ONbIT, HAOPOCOK) — JKaHP HAYYHO-ITYOIMIIUCTUICCKON JTUTEPaTY-
PBl, OTPAXKAIOLIUI TOAYEPKHYTO-UHANBHIYaIbHYIO IO3ULIMIO aBTOPA [0 KOHKPETHON Ipobieme.

['maBHBIMM OCOOEHHOCTSAMHU, KOTOPBIE XapaKTEPU3YIOT 3CCE, SIBJISAIOTCS CAEAYIOLIUE TOT0KEHUS:

e cCOOCTBEHHAs! MO3ULMS 00543aTeNbHO TOJKHA ObITh apryMEHTHPOBAaHA U MOAKpPEIICHA 3aKOHA-
MU, aBTOPUTETHBIMHM TOUKAMHU 3pEHHUSIMU U Oa3upoBaThcs Ha (yHIaMeHTalbHOM Hayke. HeGonbioi
00beM (4—6 crpanuir), ¢ 0pOPMICHHBIM CIICKOM JINTEPATYPHl K CHOCKAMH Ha €€ HCIOJIb30BaHHE.

® CTUJIb U3JI0KEHUS — HAYYHO-HUCCIIE0BATENIbCKUM, TPeOYIOIMHA YeTKOH, Mocae10BaTeIbHON U
JIOTMYHON CHCTEMBI JI0KAa3aTeJIbCTB; MOYKET OTIMYAThCS OOPa3sHOCThIO, OPUIMHAIBHOCTBIO, adopu-
CTUYHOCTbI0, CBOOOIHBIM JIEKCUYECKHM COCTaBOM S3bIKa.

e JiCCIIeIOBaHNE OTPAHUYMBAETCS YETKOM, JAKOHUYHOM MpoOIeMOil ¢ BBISBIEHUEM NPOTUBOpE-
YHid U pa3penieHreM dTUX MPOTUBOPEUNH B TaHHOH padoTe.

8.3. Tpebosanun Kk KOMnemMeHMHOCMHO-OPUEHMUDPOBAHHBIM 3A0AHUAM
011 0eMOHCMPAUUU 6bINOJIHEHUS NPOPeCcCUOHATbHBIX 3A0aY
KoMneTeHTHOCTHO-OpUEHTUPOBAHHOE 3a/laHue — 3TO BCErJa MPaKTUYECKOE 3a/laHuE, BBIIOJIHE-
HUE KOTOPOTO HAalleJIeHO Ha IEMOHCTPUPOBAHHE 10KA3aTEIbCTB HATHUUS Y 00ydaromuxcs chopMupo-
BaHHBIX KOMIETEHIINH HEOOXOJUMBIX /1715 OyayIiel npodeccnoHaIbHOM 1eATENbHOCTH.
KoMneTeHTHOCTHO-OpUEHTHPOBAHHBIE 3aJJaHNs ObIBAIOT Pa3HbIX BUJIOB:
® HaIlpaBJICHHbIE HA MOJrOTOBKY KOHKPETHOTO MPaKTUKO-OPUEHTUPOBAHHOIO MPOAYKTa (TOATro-
TOBKa OTYETAa MO OIEHKH CTOMMOCTH OM3Heca, pa3paboTka «IepeBa meyei» u ap.);
® AHAJIMTUYECKOTO0 U JUArHOCTUYECKOrO0 XapaKkTepa, HalpaBJIEHHbIE Ha aHANM3 pa3JIMYHBIX ac-
IEKTOB U NMPOOJIeM YNpaBIEHYECKON NEATENbHOCTH (aHAIU3 BHELIHEW cpeibl OpraHu3allld, aHaln3
BHYTpPEHHEH cpeibl OpraHu3aluy UT.11.);
® CBSI3aHHBIE C BBIMIOJHEHUEM OCHOBHBIX NMPO()ECCHOHAIBHBIX (PYHKIMH (BBITOJTHEHUE KOHKPET-
HBIX JCMCTBUN B paMKax BHJa MPOodeCCHOHATBHON AeSITENbHOCTH).

PA3JIEJ 9. YUEBHO-METOJINYECKOE 1 HTHOOPMALIMOHHOE
OBECHEYEHME JUCIATIINHBI

OcHnognas numepamypol

1. Ky3oBkoBa, T. A. ®opmupoBanue mudpoBoil SKOCHCTEMBI OM3HECa : ydeOHOe mocoOre sl Maru-
crpantoB / T. A. Ky3oBkoBa, T. }O. Camoruna, O. U. IllapaBoBa. — Mocksa : Aii [Iu Ap Menua,
2022. — 122 c. — ISBN 978-5-4497-1541-8. — Texkcr : anektpoHHbIi // [{udposoii oOpazoBaTeib-
Hb1it pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html

2. I'pubanos, 0. U. Hudposas tpanchopmarus 6usHeca : yuebHoe nocodue / FO. U. I'pubanos, M.
H. Pyaenko. — 2-e u3n. — Mocksa : Jlamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anexkrponnslii // Ludposoii obpasoparensubliii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html

Jlonoanumensnas numepamypa



1. DxoHOMHUKA MaJIOTO U cpeaHero Ou3Heca : yueOHuk mis 6akanaBpoB / E. U. bamanora, O. B. backa-
koBa, M. III. Maua6enu, T. B. PynakoBa. — Mockga : JlamkoB u K, 2021. — 294 c. — ISBN 978-5-
394-03990-4. — Texkcr : anextponHHsii / Lludposoit oopazoatenpHbIil pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/107835.html

2. lepmot, Makanu3 DKOHOMHKA OW3Heca : KOHKYPEHIIHS, MakpoCTaOWIBHOCTh W TioOamu3arus /
Maxkamu3 [lepmort ; nepeon O. A. Camomikuna. — 4-e uzn. — Mocksa : Jlaboparopus 3Hanwmi, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — TekcT : anmexkTponHsbIi // [{ludpoBoit 00pa3oBaTebHBIN pe-
cypc IPR SMART : [caiit]. — URL.: https://www.iprbookshop.ru/89016.html

Hopmamuegnwvie npagosvie akmul
I'paxxnanckuit kogekc Poccuiickoit @enepanum.
3emenbHbIN Koaeke Poceuiickoin @eneparui.
®denepanbHblil 3ak0H OT 29 uronst 1998 r. Ne 135-D3 «O06 oneHouyHOM nesrenbHOCTH B Poccnii-
ckoit deaeparum.
denepanbHbIil 3ak0H 0T 26 aekadpst 1995 r. Ne 208-D3 «O06 akIMOHEPHBIX OOIIECTBAX .
®enepanbHblii 3ak0oH 0T 26 okTsa0pst 2002 r. Ne 127-d3 «O HecocrosTenpbHOCTH (OaHKPOT-
CTBE)».
denepalibHBIC CTAHIAPTHI OIICHKH, 00sI3aTeIIbHBIC K MPUMEHEHHUIO CYOhEeKTaMU OIEHOYHOM JIe-
ATEJILHOCTH, YTBEpPKIAEHHbIE NMpukazamu MunHskoHoMmpas3Butusa Poccun ot 20.07.2007 Ne 256, 255,
254 (DCO Ne 1, DCO Ne 2, DCO Ne 3), ot 21.11.2010 Ne 509 (®CO Ne 4).
Ilepeuenb HH(POPMAMOHHBIX TE€XHOJIOTHIi, HCIOJIb3YyeMbIX NPH OCYLECTBIEHUH 00pPa3o0-
BaTEJIbHOI0 MPOLEcca Mo JUCHUIINHE
Humepnem-pecypcwl, cospemennvle npogheccuonanvhovie 6a3vl 0AHHBIX, UHPOPMAUUOHHO-
CNpPagouHble U NOUCKOBbIE CUCH EMbL
Humepuem-pecypcui,
Opranusanus 0e30macHOCTH U coTpyaHuyectBa B EBpore: http://www.osce.org/
Opranusanus O0beqMHEHHBIX Halwii: http://www.un.org/
Opranuzanus no besonmacuoctu n CorpynunyectBy B EBpore: Www.0sce.org
Coget Eppomnsr: http://www.coe.int
IOHECKO: http://www.unesco.org
cospemennble npogheccuonanvuvie 6a3vl OAHHDBIX,
Bcemupnas opranuzaius 3apaBooxpanenus: http://www.who.ch/
Bcemupnas Toprosast opranusaius: WWw.wto.org
EBponeiickuii mapaament: http://www.europarl.eu.int
EBponeiickuii Coro3: http://.europa.eu.int
MesxayHapoaHas opraHusaiius Tpyaa: http://www.ilo.org
UHPOPMAUUOHHO-CNPABOUHBIE U NOUCKOBbIE CUCHIEMDbL
3BC «IPRsmart» http://www.iprbookshop.ru
CnpaBounas mpaBoBas cucreMa «Koncynprantllimtocy: http://www.con-sultant.ru

KommnieKT JIMIEH3HOHHOT0 POIPAMMHOI0 00ecneqdeHHs

Microsoft Open Value Subscription mnst pemenunii Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok netictust mo 01.11.2023 1)

AntuBupycHoe nporpammuoe obecnieuenne ESET NOD32 Antivirus Business Edition morosop
Ne 1C00-006348 ot 14.10.2022 1. (cpok nmerictBus g0 13.10.2025 1)

[Tporpammuoe obecrieuenne «Mwupamnonuc» cuctemMa BeOMHApOB - JIMIIEH3MOHHBIN JTOTOBOP
244/09/16-x ot 15.09.2016 (Crerudukanus k Jinnensnonnomy gorosopy 244/09/16-k ot 15.09.2016,
ot 11.05.2022 1. ) (cpoxk aeictBust o 10.07.2023 1)
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OnektpoHHass WH(pOpMarmoHHO-oOpa3oBarenbHas cpeaa «1C: VYHUBEpCHUTET» IOTOBOP OT
10.09.2018 . NeITPKT-18281 (6eccpouno)

Nudopmarmonnas cucrema «llepBwritbut» cybmunensnonnsii morosop ot 06.11.2015
Ne(009/061115/003 (6eccpouno)

Cucrema TectupoBanus Indigo nunensuonnoe cortamenue (Jorosop) ot 08.11.2018 . NeJl-
54792 (6eccpouHo)

HNudopmarmonno-nouckopasi cucrema «Koncynsrant Ilmoc» - moroBop o6 mH(pOpMannoHHO
nojaepkke ot 26.12.2014, (6eccpouno)

OnexkTpoHHO-0ubOanoreuHass cuctema I[PRsmart nunensuonssiii norosop or 01.09.2022 r
Ne9489/22C (cpok aeiictBus mo 31.08.2024 1)

Hayunas snekrponnas 6ubnuoreka eLIBRARY nunensuonnsiii moroop SCIENC INDEX Ne
SI10 -3079/2022 ot 12.01.2022 1. (cpok nerictus a0 27.01.2024 1)

CB0001HO pacnipocTpaHsieMoe IPOrPaMMHOe o0ecreuyeHue
Kommuiekr onnaiin cepBucoB GNU ImageManipulationProgram, cBoGogHO pacripo-
CTpaHsAeMOe MPOrpaMMHOe o0ecrieueHre

Ilpozpammnoe obecnevenue omeuecmeenHozo0 nPOU3E00CMEa.

[Iporpammuoe obecrieuenune «Mupamnonuc» cuctemMa BeOMHApOB - JIMIIEH3MOHHBIN JOTOBOP
244/09/16-x ot 15.09.2016 (Crenudukanus k Jlunensnonnomy gorosopy 244/09/16-k ot 15.09.2016,
ot 11.05.2022 r. ) (cpok netictBus 1o 10.07.2023 1)

OnekTpoHHas uHOpMAIMOHHO-00pa3oBatenbHas cpega «1C: VYHuBepcuTeT» [OOroBOp OT
10.09.2018 . NeITPKT-18281 (6eccpouno)

Undpopmanmonnas cucrema «llepsoiiibur» cybnuuensnonnsiii jporosop ot 06.11.2015 r
Ne009/061115/003 (6eccpouno)

Cucrema TectupoBanus Indigo nuiensuonnoe cortamenue (Jorosop) ot 08.11.2018 . NeJl-
54792 (6eccpouHo)

HNudopmarmonHo-nouckopas cucrema «Koncynsrant Ilmoc» - moroBop o6 uH(OpMannoHHO
nonaepxkke ot 26.12.2014, (6eccpouno)

OnexTpoHHO-OubnMoTeunas cuctema I[PRsmart nunensuonssiii moroop ot 01.09.2022 r
Ne9489/22C (cpox aeiictBus no 31.08.2024 1)

Hayunas snexkrponHast 6ubmuorexka eLIBRARY nuunensuonnsiii norosop SCIENC INDEX Ne
SI0 -3079/2022 ot 12.01.2022 1. (cpoxk aevictBus no 27.01.2024 1)

PA3JIEJI 10. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE OBPA3OBATEJIbHOI'O ITPOLIECCA

VYyeOHasi ayquTopusi A NMPOBEACHUS y4eO-

HBIX 3aHATHHW JICKOIMOHHOI'O THIIA, 3aHATHH O6ODV}10BaHI/IGZ CIIEIHATM3UPOBAHHAS Mmebennp

CEMHHAPCKOro THIIA, TPYNIOBbIX M WHIWUBU-
NyallbHbIX KOHCYJIbTAllUM, TEKYILIEro KOH-
TPOJISl ¥ IPOMEKYTOUHOM  aTTEeCTALIMKU
OCHAIIICHHBIE 000PYJIOBaHUEM W TEXHUYECKU-
MH CPEICTBAMU

(meGenp aymutopHas (40 ctoios, 80 cTynbes,
JIOCKa ayAUTOpHAs MEPEIBUKHAS), CTOJ TPEIo-
JlaBatesisl, CTYJ MPeroiaBaTes.

TexHudeckne cpencTBa 0OyYeHHUs: TePCOHANb-
HBIi KOMIIBIOTEP; MYJIbTUMEIUtHOE 000pyao-
BaHue (MPOEKTOP, MIIA3MEHHBIN FKpaH).

ITomemenme
00THI

UL CaMOCTOSITEIBHON  pa-

CrneuunanusupoBanHas Mmebenb (9 cronos, 9
CTYJbEB), MEPCOHAIbHBIE KOMIBIOTEPHI C BO3-
MOKHOCTBIO MOAKIIOYeHUS K ceTu «HTepHeT»
u oOecrieueHNeM JI0CTyIa B JEKTPOHHYIO HH-
¢dopmManoHHO-00pa3oBaTeIbHY0 Ccpeay YHU-
BEPCUTETA







