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PA3JEJ 1. IIEJIb ¥ 3AJAYM OCBOEHHSI TUCIIATLINHBI

JucunmnHa «OIeHKa CTOMMOCTH OM3HECa» SIBISETCS TEOPETUKO-TIPAKTUYECKUM KYPCOM,
MIPOIOJDKAIOIINM aHAJIN3 SKOHOMUYECKHX OTHOLICHUH 00IecTBa B mpoliecce 00ydeHus 0aKanaBpoB
0 HAIIPABJICHUIO OATOTOBKH JKOHOMHUKA.

Ilens ocBoeHUSI AUCHUILTUHBI — (OPMUPOBAHUE Yy OO0YYAIOIIMXCs KOMIUICKCA 3HAHUH, 1M03-
BOJISIFONIMX TPOBOJIMTH PEIICHUE 3214, B YHCIIE KOTOPBIX:

e pa3paboTka (PMHAHCOBBIX METOJIOB YIPABICHUS CTOMMOCTHIO OM3HECA, KATUTAIOM Mpe/-
MIPUSTHS U €70 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIaCTH CTAHOBIICHUS M Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS PA3IMYHBIX (AKTOPOB HA CTOMMOCTHBIC MMOKAa3aTeln OM3Heca ¢
[EJIBI0 MAKCUMH3AIMA CTOUMOCTH KOMIIAaHHH U aKIIMOHEPHOT'O KamuTaja, IpoBeIeHUS dPPEKTHB-
HOW CTpaTernu W TOJUTHKH, COOTBETCTBYIOIICH HMHTEpecaM COOCTBCHHHKOB U aJIEKBATHBIM IIO-
TpeOHOCTSIM OH3Heca;

® TpaKTHUYECKas peaar3aiis KOMIUIEKCa BO3MOXKHBIX (PMHAHCOBBIX U JICHEKHO-KPEAUTHBIX
OTHOIICHUH C KaITUTAIOM MPEATPUATHS, €T0 AKTHBAMH M IMOTOKAMH JICHEKHBIX CPEJIICTB;

® JIOCTHXKCHHE TCOPETUYECKOH M MPAKTUYECKOW IMOATOTOBKU OOyYaroIuxcs B 001acTh
OIICHKH CTOMMOCTH OHM3HECa B TECHOM CBSI3M CO CMEKHBIMH JTUCITUTUTHHAMMU.

PA3JEJ 2. [INTAHUPYEMBIE PE3YJIbTATbI OBYUEHUS, 11O JUCHUIIIMHE COOTHECEHHBIE C
MJIAHUPYEMBIMH PE3YJIbTATAMM OCBOEHUS OGPA30BATEJIbHOM NPOTPAMMBI

DopMyJIHpPOBKA

Koa xomnerennuu

KOMIICTCHIITUHA

HH}IHK&TOPLI JOCTHKCHUA KOMIICTCHIIUH

IK-9.

CriocobeH ompenensiTh
SKOHOMHUYECKYI0  3(-
(EeKTUBHOCTH OpraHu-
3aIMy TPyJa U MPOU3-

HIIK-9.1 3naTh:

MeToapl 5KOHOMHYECKOT'O aHaIN3a U y4yeTa rmoka3are-
JIeW JIeATeIbHOCTU OpraHU3allui U €€ MoApa3eIeHUuI
TpeOGoBaHus OXpaHbI TpyIa

BOjACTBa, BHenpeHue | llopsamok BegeHus JOTOBOPHOI pabOThI
uHHOBaMOHHBIX Tex- | UITK-9.2 YMeTh:
HOJIOTHH PaccuntbiBaTh  3KOHOMHYECKHE W  (DHHAHCOBO-

IKOHOMHYECKHE IOKa3aTeIH, XapaKTepU3yIoIIne Ies-
TEJIHOCTh OpraHU3aI[uH

BrImonHaTe HE0OXOAUMBIE JJISI COCTaBJIEHUS 3KOHO-
MHYECKHX DPa3eIoB IUIAHOB pacdeThl, 00OCHOBBIBATh
UX W TPEJCTaBIsATh pPe3yabTaThl PaOdOTHl B COOTBET-
CTBHH C MIPUHSATHIMHU B OpTaHU3AINN CTaHAapTaMH
[IpuMeHATE METOIVKH ONpENeNIeHNus] YKOHOMHYECKON
3¢ (HeKTUBHOCTH IPOU3BOJICTBA

HUIIK-9.3 Braners:

HaBplkaMu ormpejienieHus: SKOHOMHYECKOH 3(deKTrs-
HOCTH OpTraHM3allid TPyZa M MPOU3BOJCTBA, BHEIpE-
HUE WHHOBAIIMOHHBIX TEXHOJIOTHH

PA3JEJ 3. MECTO JMCHUILTAHBI B CTPYKTYPE
OBPA3OBATEJbHOI IPOrPAMMbI BAKAJTABPUATA

JucuunnmHa «THOMCUXOJOTHS» u3ydaercs B 8, 9 cemectpax, otHocutTcs K bioky b.1
«Jductumunel (Moaynu)y», «Hacts, popmupyemasi yaacTHUKaMH 00pa30BaTENbHBIX OTHOIICHHID.

PA3JE] 4. OBBEM (TPYJIOEMKOCTD) TUCIUTLINHbI
(OB1IASL, O BUJAAM YUEBHOM PABOTbI, BUJJAM IPOMEJKYTOUHOM ATTECTALIMN)



TpynoeMKOCTh IMCHUIIMHBI U BUAbI YU4eOHOI padoThI
HA 04HOI1 (popMe 00yUeHHUsI

Cewmectp 8
Camo-
Jla- CTOSI-
60- | Ilpak- Kypco- | tenbHas Cano- Te- KoHTpoID,
Jle | pa- | Tuue- | Ce- BOC pabota Ky-
3.€. Hro KII | TOp- | CKHe MHU- | TpPOEK- | MOoX py- cToA muip | TPOMOKY
ro TeIbHAs TOYHAs aT-
WU | HBIE | 3aHs- | Hapbl | THPOBA- | KOBOJ- KOH-
pabora TecTaus
3aHA- | THS HUE CTBOM TPOJIb
TUS perno-
JlaBaTelis
6 | 216 | 48 48 Diavert
36
HAa 3204HOI (popme 00yUeHUs
Cemectp 9
Camo-
Jla- CTOSI-
60- | Ilpax- Kypco- | tenbHas Cano- Te- KOHTpoJtb,
Jle | pa- | Tuue- | Ce- BOE pabota KYy-
se. | O K | Top- | ckhe | MH- | HpOek- | moppy- | o mip | TPOMOKY
ro TeTbHAS TOYHAs aT-
WU | Hble | 3aHs- | Hapbl | TUpOBa- | KOBOJ- KOH-
paboTta TecTalus
3aHs- | THS HUE CTBOM TPOJb
TUA pero-
JlaBaTesst
6 | 216 | 8 10 162 Disamer
36
TemaTnyeckuii MJIaH JUCHUIIIHHBI
Ounas ¢popma o0y4eHus1
Paznensr / Jlex- | Jlabopa- | Ilpaktu- | Cemu- | CamocTos- Te- | Kourpons, | Bee
Tembl MA | TOpHBIE YecKue Hapbl | TelbHas pa- | Ky- IpOMEXY- | TO
3aHATHS 3aHATHS Oota Wi | TOYHas aT- | 4Ya-
KOH- | TecTalusi | COB
TPOJIh
8 cemecTp
Tema 1. PoI- 5 8 18
HOK IICHHBIX
Oymar u ero
byHKINH.
Tema 2. Dxo- 5 8 18
HOMMYECKast
CYITHOCTh U
KJaccuguka-
U TICHHBIX
Oymar.
Tema 3. 5 8 18
Knaccuue-
CKHE BHJIBI




IIEHHBIX OY-
Mar ¥ ux Xa-
paKTepUCTHKA

Tewma 4. [Ipo-
U3BOJIHBIE
IIEHHBIC OY-
Maru.

16

Tewma 5. [Ipo-
dbeccroHab-
HBIC y4acT-
HUKH PhIHKA
[IEHHBIX OY-
mar

16

Tema 6. Op-
raHU30BaH-

HBI€ PHIHKH

LEHHBIX OY-
Mar M ux

CTPYKTYpA.

16

Tema 7. Op-
TaHMU3aIUs
MIEPBUYHOTO
pBIHKA IICH-
HBIX Oymar

16

Tema 8. UH-
BECTUIUOH-
Hasl IesITeIIb-
HOCTh Ha
PBIHKE IIE€H-
HBIX Oyma.

16

Tema 9.
Crpareruun
TOPTOBIIH
IICHHBIMHU
Oymaramu

16

Tema 10. [le-
NIO3UTapHAs U
pacyeTHo-
KIIMPUHTOBAsT
UHPPACTPYyK-
Typa U CeThb
perucrparo-
POB IIEHHBIX

Oymar

16

Tema 11. Pe-
T'YJIMPOBaHUE
PBIHKA TICH-
HBIX Oymar u
paBoBast

UHPPACTPYyK-
Typa.

14

DK3aMeH

36

36

Hroro

48

48

84

36

216




3aounas popma 00yyeHUs

Pasnensr /
TeMbl

Jlek-
1005051

JlaGopa-
TOPHBIE
3aHATUA

IIpakTu-
4EeCKUe
3aHATUA

Cemu-
Hapbl

Camocros-
TEJIbHAS
paborta

Te-
Ky-
AN
KOH-
TPOJIb

Kontpous,
IIPOMEXKY-
TOYHAast
aTTecra-
s

Bce
ro

COB

9¢

eMecTp

Tema 1. PoI-
HOK TIIEHHBIX
OyMmar u ero

GyHKIHN.

15

18

Tema 2. Dxo-
HOMMYECKAS
CYIIHOCTb U
KJIacCU(UKa-
LU [IEHHBIX

Oymar.

15

17

Tema 3.
Knaccuue-
CKH€ BUBI
LIEHHBIX OY-
Mar 4 Ux xa-
pPaKTEepUCTHU-
Ka

15

17

Tewma 4. [Ipo-
W3BOJIHEBIC
LIEHHBIE OY-
Mard.

15

16

Tema 5.
[Tpodeccuo-
HAJTbHBIC
Y4aCTHHKH
PBIHKA IICH-
HBIX Oymar

15

17

Tema 6. Op-
raHU30BaH-

HBIC PBIHKH

[[EHHBIX OY-
Mar 1 ux

CTPYKTYypa.

15

16

Tema 7. Op-
raHu3alus
MIEPBUYHOTO
PBIHKA LIEH-
HBIX Oymar

15

17

Tema 8. n-
BECTHIIMOH-
Has JeATelb-
HOCTbH Ha
PBIHKE 1IE€H-

15

17




HBIX Oyma.

Tema 9. 1
Crparerumn
TOPrOBIU
LEHHBIMU
Oymaramu

Tema 10. [e-
[o3UuTapHas u
PacdYCTHO-
KIIMPHUHTOBast
HH(pacTpyK-
Typa U CeTb
perucrparo-
POB LIEHHBIX

Oymar

Tema 11. Pe- 1
TYJIUpPOBaHUE
pBIHKA IICH-
HBIX Oymar u
paBoBast
uH(ppacTpyk-
Typa.

12 12

DK3aMeH

36 36

Hroro 8

10 162 36 216

CTpyKTypa U coep:kaHue TUCHUILIUHBI

HauMmeHoBaHnue
pasaena \TeMbl
JTUCIHUIIINHEI

Conep:xxanue TeMbl

Tema 1. OxoHOMH-
YeCKHE OCHOBEI U
METOOJIOTHS
OIIEHKH CTOMMOCTH
Ou3Heca

Bunsl croumocty Ou3Heca M UMYIECTBA MPEANPUATHS, ONpeesieMble TpU
orieHke. CTOMMOCTh 3aKpbITOW KoMNaHuu. JlelcTBUTENbHAS CTOUMOCTH OT-
4acTH OTKPBITOM KOMIIAaHMHU. JleWCTBUTEIbHAS CTOMMOCTD OTKPBITOM KOMIIa-
Huu. CTOMMOCTh MMYIIECTBEHHOTO KoMIUiekca (mpeanpustusi). CTOMMOCTh
MMYILECTBEHHOI0 KOMIUIEKCA MHOTOHOMEHKJIATYPHOM opranuzannu. OLeHka
OousHec-muHUM. LIeHHOCTh UMYIIECTBEHHOTO HHTEpeca. DaKTOphl, BIUSIOLINE
Ha cToMMOCTh. Mepapxuueckas cucTeMa B3auMOCBSI3aHHBIX KIIFOUEBBIX ITOKa-
3areneil oueHku ctouMocTH OusHeca. Kmaccudukanuss BUIOB CTOMMOCTH,
IIPUMEHSIEMBIX B IIPAKTHUKE OLICHOYHOW NEATEIBHOCTH. PhIHOUHAs M HeEphI-
HOYHasi CTOUMOCTbh OOBEKTOB OLIEHKU. Pa3HOBUIHOCTH CTOMMOCTH, OTJINYHON
OT PBIHOYHOW: CTOMMOCTb 00bEKTa OL[EHKH C OTPaHUYEHHBIM PBIHKOM, CTOH-
MOCTh 3aMellleHus 00BEKTa OLIEHKH, CTOMMOCTh BOCIIPOM3BOJCTBA OOBEKTA
OLIEHKH, CTOMMOCTH JEUCTBYIOLIET0 OOBEKTa OIEHKH, CTOMMOCTh HMYIIe-
CTBEHHOT'O KOMILJIEKCA, NHBECTUIIMOHHASI CTOMMOCTh O0BEKTa OLEHKHU, CTOU-
MOCTh OOBEKTa OLEHKH JUIs Lesiell HajJorooON0KeHUs, JUKBUAALMOHHAS
(ayKLIMOHHAs1) CTOMMOCTh OOBEKTa OLEHKHU, ClielhaibHasi CTOUMOCTb, CTOM-
MOCTh O0BEKTa JIM3UHTA, YTHIN3AIMOHHAS CTOMMOCTh, HOPMAaTUBHO Paccyu-
TaHHasi CTOMMOCTh. Pa3HOBHIHOCTH OalaHCOBOM CTOMMOCTH B CHUCTEME OyX-
raJITEPCKOro ydera: epBOHaYalIbHAsl, BOCCTAHOBUTENbHASI, OCTaTO4YHas1. Bu-
bl CTOMMOCTH B 3aBUCHMOCTH OT CHUTYallUH OLIEHKHU: TNOTpeOuTeNbCKas,
cTpaxoBas. VIHple pa3HOBUAHOCTH CTOMMOCTH: apEeHIHAas, 3aJI0rOBasl.
BpemenHas olieHKa JeHEeKHbBIX TOTOKOB.

@DUHAHCOBO-3KOHOMUYECKUN aHalM3 U CTOMMOCTb Ou3Heca. KoHuenuus 4du-
ctoit mpuBeneHHoi croumoctu (NPV) B onenke. NPV u croumocts komna-
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Huu. CrpaBeyinBas CTaBKa JOXOJHOCTH MHBECTHUIIMOHHOIO U aKLIHOHEPHOTO
KaluTaia Kak BHyTpeHHss HopMa peHTabenbHocTd (IRR).

DuUHAHCOBBIN aHAIN3 U CTOMMOCTh. Bo3BpaT (amoprtuzarus) (GUHAHCOBOTO
(pocToBuUIMUECKOro) kpeaura. @uHAHCOBAas OTYETHOCTh M AHAIMU3 B OLICHKE
OM3Heca KaK aHaJOTHs ¢ KPeAUTHOW (PMHAHCOBOMW orepainyeld. IKOHOMHUYe-
ckuil aHanu3 u ctouMocTh. Koaduiment kanuraauzanuu: J10X04 Ha Kanu-
TaJl WM OT/jaua (CTaBKa J0X0ja Ha MHBECTHUIIMH ), BO3BpaT (BO3MEIIICHHE) Ka-
nurtana (HopMa BO3Bpara MHBeCTUIMM). Tekymias U KoHeuHas oTaada. Bos-
BpaT MOJHOCTHIO MCTOIIAEMOro KanuTasia (6u3Heca). Y4eT NMpoU3BOJCTBEH-
HBIX aKTHBOB I10 0AJITaHCOBON CTOMMOCTH. YYeT IPOU3BOJCTBEHHBIX AaKTHBOB
[0 IepPBOHAYaIbHON cTOMMOCTH. TpaauLMOHHBIE M MOAM(PUIHMPOBAHHBIE
KIto4eBble (pakTopbl croumoctu (moxxox B.T. buttonkux).
@DUHAHCOBO-3KOHOMUYECKHE MHCTPYMEHTHI OLEHKH Ou3Heca. MeToasbl pac-
4yeTa CTaBOK JAMCKOHTHpOBaHMs (cpaBHeHUs). MeToj pblHKa KanuTana. Me-
TOJl KyMYJSATUBHOIO IOCTPOEHHUs. MeToJ| CMEIIEHHBIX MHBECTULMA — CO0-
CTBEHHOT'O Y 3a€MHOI'0 KaluTalla UJIM CPEIHEB3BELICHHbIE 3aTpaThl HA Kallu-
Tan. MeTos CBA3aHHBIX MHBECTULMHA — 3eMJIM U 31aHUi. MeTonabl Bo3Melie-
HUS MHBECTULIMH: NPSAMOJIMHEWHBIM BO3BpaT Kamurtana (meron Punra),
paBHOMEpPHO-aHHYUTETHBIH MeTox (Meton VHByna), BO3BpaT KamuTajia I10
¢doHIy BO3MEIIEHHs U OE3pUCKOBOM CTaBKe MPOIEHTa (METO/] XOCKOIbAA).
Amnanu3 kagpoBoi cTpyKTypbl. OlleHKa OCHOBHBIX TEXHHKO-?KOHOMHYECKHX
nokasaresieil. AHanu3 (MHAHCOBOW OTYETHOCTH, YYETHOM M IUIAHOBOM JJOKY-
MeHTauuu: P1-2, NporHo3Hble IUIaHBl PA3BUTUS MPEIIPUATUS, METOAbI
y4eTHOH monuTuku u ap. Koppekrypa u Hopmanu3anusi (UHAHCOBOI OTYET-
Hoctu. Pacuer (guHaHCOBBIX KO3(DPULMEHTOB: JUKBUIHOCTH, (UHAHCOBOMN
YCTOMYMBOCTH, PEHTA0EIbHOCTH, AEIOBOW akTUBHOCTU. [IporHo3 BeposTHO-
¢t OGaHKpOTCTBA. BBIBOIBI 110 (hMHAHCOBO-?KOHOMHUYECKOMY COCTOSHHIO.
HHdpacTpykTypa CUCTEMbI OLIEHKH CTOMMOCTH OM3HEca U ee 3eMeHThl. Teo-
pETHYECKHE OCHOBBI OIICHKH CTOMMOCTH OM3Heca. 3akOHOAaTeIbHOE obecrie-
yeHue. MeToin4ecKue OCHOBBI OLIEHKH cTOUMOCTH Ou3Heca. CyObeKThI OIeH-
k. OOBeKTHl olleHKH. Marematudeckoe obecrieueHue. CreruaibHOe Tpo-
rpaMMHoe obecnieueHre. CucteMa IJIaHuPOBaHUS MPHUBICUEHUS MHBECTULIUH 1
BBITUIAT 110 00si3arenscTBaM. HeoOxoaumpie ncxoaabie qanHbie. Cucrema Kpu-
3UC-TIPOTHO3HBIX NOKa3zarenel. Cucrema MOTHBaLUU nepcoHana. Crparernye-
CKMI NOTEHIMaJ KOMIIaHUM — OCHOBA OLIEHKU cTouMocTu OusHeca. [ponecc u
3TaIbl OLEHKH CTOMMOCTH Ou3Heca.

DKOHOMHYECKHE MPUHLHUIIBI OLIEHKM Ou3Heca. DKOHOMUYECKHE TMPUHIUIIBI
(bopMHpOBaHUS CUCTEMBI OLIEHKH OM3HEca U yIPaBIIEHUS €r0 CTOUMOCTBIO.
[IpyHIMIBI OLEHKM CTOMMOCTH OM3HEca MO 3apyOeHBIM aHajoraM: MpPHH-
YN aJIbTEPHATUBHOCTH, MPUHLUI OyIyIMX MPEUMYIIECTB, MPUHIMI U30bI-
TOYHON MPOM3BOAUTEIBHOCTH, MPUHIUI MPEABUACHUS, TPUHLUI U3MEHYH-
BOCTH, IIPUHIIMII CJIAra€MOCTH ITPUBEACHHBIX CTOUMOCTEM.

Bunpl, moaxoabsl U METOJBI OLEHKU CTOMMOCTH Ou3Heca. Buael oneHku:
yueTHas (Oyxraiarepckas), pplHOYHasi (MapKeTHHroBasi), ¢puHaHcoOBas (Oro-
xeTHast) oueHka. [loaxonpl k oueHke croumoctd. OLIEHKH, OCHOBaHHbIE Ha
aKkTHBax/pecypcax  (3aTpaTHbIi WJIM  WUMYLIECTBEHHBIH  MOAXOJ  —
assetbasedapproach). OueHku, OCHOBaHHbIE Ha CPaBHHUTEIbHBIX XapaKTepu-
CTUKaX MPOJax (PHIHOYHBIN MM CPaBHUTENIBHBIN 1M0aX0a — marketapproach).
OneHKH, OCHOBAaHHBIE Ha OXXHMJIAHUSAX SKOHOMHUYECKHX BBIFOJl (HOXOIHBIN
nojxoxa — incomeapproach). OueHkH, OCHOBaHHBIE HA BETMYMHE WHBECTUPO-
BaHHOTO KaIlMTala B MPOILIOM U OCTATOYHOM J0XOJI€ KaK PEryJsIpHbIX PEHH-
BeCTHIIMH B OynyiieM (MHBECTHIIMOHHBIM mojaxox — investmentapproach).
OneHkr, OCHOBAaHHBIE Ha YCJIOBHBIX TpeOOBaHUAX (OMIMOHHBIA TMOIXOM).
ITpoune moxxozasl. Punocodust oLleHKH 00BEKTa (aKTUBA), MPUHOCSIIETO J10-

6




XO0J1 — MPH OIleHKEe 00BEKTa MPUHUMAIOT BO BHUMAHHUE 3aTPaThl HA €T0 CO3/a-
HUE B IPOLLIOM, OIEHKY aKTHBA PHIHKOM B HACTOSAILIEM, 0KHIAEMbIE TOXOIbI
B OyayiieM; Ipy 3TOM U MPOILIbIE 3aTPaThl U OyAyIIHEe TOXOIbI TPUBOISITCS
K UX COBPEMEHHBIM 3KBUBAJICHTAM.

MeTtobl OIEHKH CTOMMOCTH OM3Heca. MeToabl JOXOIHOIO MOAX0/1a: METO.
JUCKOHTHPOBAHUS JIEHEKHBIX MTOTOKOB, METOJ| KallUTaIu3aluu aoxoaa. Me-
TOBI CPABHUTEIBHOTO TOJIX0/1a: METO PhIHKA KalMTaja WM METOJ KOMIIa-
HUU-aHAJIOTa, METOJ CACIIOK MU METO]I MPOJaX, METOJ OTPACIEBhIX KO3(-
(UIMEeHTOB (COOTHOIICHUH). MeToapl UMYIIIECTBEHHOTO MOX0/1a: METO/] YH-
CTBIX aKTUBOB, METO/I JIMKBUAAIIMOHHONW CTOMMOCTH.

Metoabl 1 MO MHBECTHIIMOHHOIO MOAXO0Aa: METOJI SKOHOMUYECKOM 10-
6asnennoit croumoct EVA (Crepna — CrioapTa), MeTo 100aBICHHO CTO-
MMOCTH akiuoHepHoro kanutaina SVA (Panmamopt), MeToa peIHOYHOM [10-
OaBiieHHOM cTOMMOCTH MVA, MeTOn IOEHEKHOH T00aBIEHHON CTOMMOCTH
CVA, meton EBO (DaBapaca — benna — Onbcona), meton OnbcoHa, METOJ
CFROI, metron TSR, meton TBR. Metoas! oniroHHOro noaxonaa. Busr pe-
aJIbHBIX OINI[HOHOB.

Tema 2. Metojo-
JIOTHSI OLIEHKHU
CTOMMOCTH OM3He-
ca ¥ CUCTeMa MH-

dbopmanmu

DTarbl OIICHKHA CTOMMOCTH OW3HEca.

Nudopmanus s uenei oleHKH U UCTOYHUKH ee TonydeHusi. Cucrema vH-
dopmarmu. Mcrounnku uHpopMmanuu. BraenrHsss napopMarus, ee coaepxka-
Hue. DakTopbl MAKPOIKOHOMUYECKOTO pUCKa. BHyTpeHHss1 nuHpopmarus, ee
conepkanue. [loaroroBka (MHAHCOBOW JOKYMEHTAIIUU B TIPOIECCE OICHKH.
Brruncnenne oTHOCUTENBHBIX MMOKa3aTeseil B Mpolecce OleHKU. BrisBiieHue
BHEITHUX ¥ BHYTPEHHUX UCTOYHUKOB mH(popmammu. [Iposepka nadopmanum
Ha JIOCTOBEPHOCTh. AHAaJIN3 MAaKPOIKOHOMUYECKOTO OKPY)KCHHMsSI: aHAIHU3 U
nporao3 BBII, mporuo3 MHIEKCOB U3MEHEHHUs 1IEH, IPOTHO3 U3MEHEHHUs J10-
XOJIOB HaceNeHus, MPOTHO3 U3MEHEHHUs KypCcOB BatOT U Jp. BIBOABI 1O aHa-
JIU3Y MAaKpPOAIKOHOMHUYECKOTO OKPY>KEHUS.

OrneHka cOCTOSHUS OTPACH, B KOTOPOU (YHKIIMOHUPYET OLICHUBAEMbIN OU3-
Hec. AHanmu3 MEepPCIeKTUB Pa3BUTHs OTpaciu. V3MeHeHrne MakpoIKOHOMUYE-
CKHMX MOKazarejled B OTPACIE€BOM pa3pe3e. AHAJIU3 U MPOTrHO3 M3MEHEHHUS
KOHKYPEHTHOU Cpeibl. AHAJIN3 ¥ TIPOTHO3 U3MEHEHHS YPOBHS CIIpOCa.
HNudpactpykTypa CUCTEMBI OIIEHKH CTOMMOCTH OM3HECa U ee dJIeMeHThL. Teo-
pETHYECKHE OCHOBBI OIICHKHM CTOMMOCTH OM3HEca. 3aKOHOJATEeIbHOE obectie-
yeHue. MeToanyeckre OCHOBBI OIIEHKH CTOMMOCTH Ou3Heca. CyOBeKThI OIeH-
k. OOBeKTHl olleHKH. Marematudeckoe obecreuenue. CrienuanibHOE MPo-
rpammHoOe obecriedenre. Cricrema MIaHUPOBaHUS TPUBJICYCHHUS HHBECTUIIUHN U
BBITUIAT 110 00si3arenscTBaM. HeoOxoaumpie ncxoaabie qanHbie. Cucrema Kpu-
3UC-TIPOTHO3HBIX MOKa3zarenei. CucreMa MoTuBanuu nepcoHana. Crpareruye-
CKUM MOTEHIMAJI KOMIIAaHUU — OCHOBA OIICHKH CTOMMOCTH Ou3Heca. [Iporecc u
ATarbl OIIEHKH CTOMMOCTHU OM3Heca.

CrannapThl CTOMMOCTH NIPEANPUATUS U uX Kinaccudukamnus. Ctanaapt o6oc-
HOBaHHOW pPBIHOYHOW cToMMOCTH. CTaHmapT 0OOCHOBAaHHOW CTOMMOCTH.
CrangapT MHBECTHIIMOHHOW cTouMocTH. CTaHmapT BHYTpeHHeH (dhyHIaMeH-
TaJbHOM) CTOMMOCTH. PerynupoBanue omneHOUHOM aesitenbHocTH. CaMopery-
JMpPOBaHUE OILIEHOYHOH nesaTenbHOCTH. DOpMUpPOBAHUE PBIHKA OLICHOYHOM
e TETHHOCTH.

Otuer 00 OIeHKe CTOMMOCTH Tpeanpustus. TpeGoBaHus, TPEIbIBIIEMbIC K
otruery. Ctpykrypa otuera. Conepxanue pasznenoB. DakTopsl, Onpenesnsto-
[Me CTPYKTYpY oT4deTa. BeIOOp cTaHgapTa CTOMMOCTH ISl OIEHKH.

Tema 3. Jloxon-
HBINA TTOIXOM K
OLIEHKE CTOMMOCTH
OusHeca

CymHocTh JOXOAHOTO NoAXoAa. J[Ba HCTOYHMKA (OPMHUPOBAHUS JOXOIO0B OT
UCIOJIb30BaHUS UHPPACTPYKTYPHI MPEANPHUATHS: JOXO/, MOITy4aeMblii OT OC-
HOBHOH JEATENBHOCTH MPEANPUATHS, T0XO0J OT pacIpolaku akTUBOB. /[Ba
BHJIa CTOMMOCTU MNPEIIPUATUSA: CTOMMOCTh JEUCTBYIOIIETO MPEANPHUSITHS,
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CTOMMOCTb MPEANPUATHUS IO AKTUBAM.

OYHKIMA CTOMMOCTHBIX METOJIOB B (PMHAHCOBOI CHCTEME KOMIIAHUHU. DBO-
monus (PMHAHCOBBIX TMOKa3aTesel B OleHKE d(PPEKTUBHOCTH MEHEIHKMEHTA
KOMITaHUH.

MeTtononorusa aoxogHoro noaxoaa (incomeapproach). Ocrarounas Tekyuas
CTOMMOCTh Om3Heca. Yucrasi TeKyias CTOMMOCTh BHOBb HAUMHAEMOTO OM3-
Heca. MeTosbl OLIEHKH CTOMMOCTHU MpeAnpusTus (OuszHeca), peanusyeMble B
COCTaBe JOXOJHOTO0 MOAX0/1a.

MeToa TUCKOHTHUPOBAHUS JIEHEKHBIX MOTOKOB. CyIIHOCTh METOAa JUCKOH-
tupoBaHus JeHekHbIX TOTOKOB (DCF). CtoumocTh mpeAnpusiTisi ¢ y4eToM
OKHJIAeMbIX JI0XO/I0B B TEUEHHE BCEro BpeMEeHU (DYHKIIMOHHUPOBAHUSI.

MeTtoa AMCKOHTHPOBAHHUS PE3YJIbTATOB HECKOIBKUX MepuonoB (multiple-
perioddiscountingmethod, MPDM). Croumocts mnpeanpustus. CTOUMOCTh
MPEANPHUATHS PU PA3INIHBIX CTAaBKaX JUCKOHTUPOBAHUA.

JIBe pa3sHOBHIHOCTH METOJA: METOJ JUCKOHTUPOBAHUS YUCTOTO JEHEKHOIO
MOTOKA, METOJ| TUCKOHTHUPOBaHUs Oymymiei mpuObuin. PazHOBUIHOCTH Me-
TO/IOB B 3aBUCUMOCTH OT MOMEHTa TUCKOHTHPOBAHUS: METOJI TUCKOHTUPOBA-
HUS Pe3y/IbTaTOB HECKOJIbKUX HepuoaoB (multiple-perioddiscountingmethod,
MPDM), xorga A0X0J MOCTyMaeT B KOMIIAHUIO B KOHIIE KaXKIOTO MEPUOJIA;
Metox MPDM B ciydae nostydeHus npuObLIN HAa IPOTSKEHUH BCETO rojia u
JUCKOHTUPOBAHMS MPUMEHUTENBHO K cepeaune rona. @opmyna Mumnepa —
Moannpsaau.

Orarnbl onieHkH. 1. Bei6op Moaenu nenexxnoro noroka (CF). 2. Onpenenenue
JUTMTEIIBHOCTU TIpOrHo3Horo mnepuoaa (N). 3. Pacder BenTWYMHBI JEHEKHOTO
MOTOKa Ui Kaxkaoro roga nporuo3noro nepuoaa (CF). [Tokazarenu nenex-
HOTO MOTOKA. AHAIIN3 U MPOTHO3 BAJIOBOW BBIPYUYKH OT peau3aliiu. AHAIH3
Y TIPOTHO3 PacXoJ0B. AHAIN3 U IPOTHO3 HHBeCTUIINH. 4. ONpeie]ICHHE CTaB-
KH nuckoHTHpoBaHus (I). CTaBka TUCKOHTHPOBAHUS (HOpMa JMCKOHTA) Kak
CTaBKa CPaBHECHHSI, MEpa IOXOHOCTH U YPOBHS PHUCKA.

MeToapl AMCKOHTUPOBAaHUS. MOJeNN TUCKOHTUPOBAHUS I€HEKHOTO TTOTOKA!
MOJIeTTb TIPSIMOTO JIUCKOHTHPOBAHUS JCHE)KHOTO IOTOKA JUISl aKIIMOHEPOB,
MOJieTIb JIUCKOHTUPOBAHHUS JOHAJOTOBOTO JEHEKHOTO TOTOKa, (opmyia
Mumnnepa — MoauibsiHu, METOI OECCPOYHO PACTYIIETO CBOOOTHOTO JE€HEXK-
HOTO TIOTOKA, METO/I, Oa3upyroIIuiica Ha yueTe (PakTOpOB CTOMMOCTH, METO/,
OCHOBAHHBIN Ha ()aKTOPaX CTOMMOCTH TPH JBYXITAITHOM TPOJICHHOM TICpH-
one. Mojienb NUCKOHTUPOBAHUSI SKOHOMHUYECKON npuObLTn. PazHOBUAHOCTH
CTaBOK JIMCKOHTUPOBAHUS U WX B3aUMOCBs3H. CTaBKU JUCKOHTUPOBAHUS TIPU
OTpeieIeHUN CTOMMOCTH JCHET: cTaBKa OAaHKOBCKOTO JETIO3HTa, CTaBKa Kpe-
JTUTOBAaHUS, CTaBKa (UHAHCOBOTO pbhiHKA. CTaBKH JIMCKOHTHPOBAHHS TIPU
OTpeeNICHUN CTOMMOCTH KalHTama: JOCTUTHYTask TOXOAHOCTh aKTHBOB Op-
TaHW3aIH, JIOXOJHOCTh COOCTBEHHOTO KalWTajda OpraHU3alid, CTOMMOCTH
3a€MHOTO KamuTalia, CTOMMOCTh KanuTana (B3BEHICHHBIE CYMMbl CTOMMOCTEMH
COOCTBEHHOTO M 3a€MHOTO KarmuTaa).

CrocoObl BBIpaKEHHUS CTaBKH JUCKOHTUPOBaHUA. KyMynsTHBHas MOZEIb.
IleHoBast MOJeNIb OIEHKH JOXOJHOCTH KAalHUTAJIBHBIX aKTHBOB WM MOJECIH
1eHooOpa30BaHusl OCHOBHBIX akTUBOB (capitalassetspricemodel, CAPM)
(Y. Mapn, k. JluatHep, Jx. Tpelinop, SIn Moccun). MoaudunupoBanHas
Mozenb oleHkH KanutanbHbIX akTHBOB (MCAPM). Koaddumment oOera.
Mogaenu pocrta auBuacHaoB (constant-growthmodel, DGM). Moaens awuc-
KOHTUPOBaHUs AWBHUACHIOB, TUHaMHueckas Moaens pocta (KomOemn, -
nep, 1988). Monens apOUTpaKHOTO 1EHOOOPA30BaHUS WM apOUTPAKHON
OLICHKHU W Teopus apOUTPaKHOTO 1IeHO00pa30BaHUS
(arbitragepricingtheory, APT).

Ilena cobcTBeHHOrO Kanurtana. lleHa kanuTana npeAnpuaTvs NpU YCPEAHECH-
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HBIX Mokazarensx. CTaBKU AMCKOHTUPOBAHUSA IS 1eJieil Or0IKeTUPOBaHUSI.
DKCTEHCHBHAS MOJIENb CTaBKU AUCKOHTUPOBAHUS. J[MCKOHTHBIE MHOXHUTEIU
Ha TMepuojJ IIaHupoBaHus. JlBa myTu MojenupoBaHus: (UHAHCOBO-
CTaTUCTHUYECKOE (PaKTOPHOE OMHMCAHUE MOBEICHUS CTABKHU MPOLECHTA, aHAIH3
WHEPLHOHHOCTH HM30JIMPOBAHHOTO BPEMEHHOTO pslia B KOHTEKCTE 3aKOHO-
MEpPHOCTEH CBSI3M MPEABIAYIIMX U TOCIEAYIOUINX 3HAYCHUH MPOICHTHBIX
CTaBOK (?BOJIIOLIMOHHOE OIEHUBAHUE) (IKCIEKTAKIMOHHAS KOPPEISIIIMOHHAs
monens mo Kelirany, pexyppentHas ¢opmyna mo P. Bpayny, ¢dopmyna
CKOJIB3sIMIIeH cpenneii). [Iporao3Heiiil ((MHAHCOBBIN phlUar Kak KOHKYpPEHTHas
11eJ1ec000pa3HOCTh 3aMMCTBOBAHMSI, BEIPAXKEHHAS Yepe3 COOTHOUICHHUS IICHBI
Kanurasua, o0ecreunBaronas IPUOPUTETHOCTh HHTEPECOB COOCTBEHHUKOB 110
CPaBHEHHIO C BBITOJIaMU TPeThbuX JUL. CpenHsisi MPOLEHTHAs: CTaBKa Ha ILia-
HOBBIN neproj. HopmaTuBHOE MIaHUpPOBAHUE KIIOUYEBBIX (PMHAHCOBBIX IOKa-
3areneit (meron ¢uHaHCOBBIX HOopMaTHBOB): DDM-meron u DCFM-meron
IUTAHUPOBAHUS U UX JUHAMUYeckue (LenHble) cucTeMbl ypaBHeHui. [lnaHo-
BbII OanaHC JBM)KEHUS KaluTana IpeanpusTHs.

Krnaccudeckue crnocoObl ompeneieHusl CTaBKU JUCKOHTUPOBAHUS B OIEHKE
CTOMMOCTH OM3HEca.

1. Mopenb OlEHKH KamUTalbHBIX akTUBOB (capitalassetspricemodel, CAPM) —
JUISL JIGHE)KHOTO TIOTOKA JJIsi COOCTBEHHOIO KaluTajia: KJIacCH4yecKas MOJIEINb
olleHKM KamuTanbHbIx akTHBOB (CAPM) (VY. [Illapn, JDx. JIuaTHED,
JIx. Tpeitnop, Sln Moccun); Moaenb 000CHOBaHHOW CTaBKU JTMCKOHTUPOBAHUS;
MoOIU(UIIMPOBaHHAs MOJENb OLIEHKU KamuTainbHbIX akTuBoB (MCAPM), uc-
MOJTb3yeMast JIJIsl OLICHKH CTOMMOCTH TIPEANPHUSTHSL.

2. Mopens KyMyJIsSTUBHOTO MOCTPOEHUS — ISl IGHEKHOTO MOTOKa ISl cO0-
CTBEHHOI'O KaluraJa.

3. Mognens CpEIHEB3BEIICHHON CTOMMOCTH KanuTaa
(weightedaveragecostofcapital, WACC) — mis IeHEKHOro IMOTOKA ISl MHBE-
CTHPOBAHHOIO KaluTaa.

Pacyer BenmU4YMHBI CTOUMOCTH B MTOCTIIPOTHO3HBIN TIEPUOI.

1. Meron npenronaraeMoi IpoIaxu.

2. Mopzenp npeamnoaaraéMoro pocra JOX0A0B B IOCTIPOrHO3HOM IIEPHUOJE B
reoMeTpUYECKO mporpeccuu Wi Mozens ['opiona.

3. Mogenp npeanonaraeMoro pocra A0X0J0B B IIOCTIPOTHO3HOM IIEPUOJIE B
apudmeTrnyeckoil nporpeccuu (aBTOPCKOE MPEATI0KEHUE).

4. Mognenb cTaOUIBHOIO J0XO/Aa B IMOCTIPOrHO3HOM mepuoae miu IRV-
Mozesb. CTOMMOCTh OM3HECa B KOHIE TPOTHO3HOTO TIEPHO/IA.

5. MeToJ 4nCThIX aKTUBOB HIIM METO/T JINKBUAAIIMOHHONW CTOUMOCTH.

Meton kanutanuzanuu 10xoa0B. CymHocTs MeToda. PasHoBHIHOCTH MeTO-
Jla: METOJ KamuTadu3aluu MpUObUIH (METOJ] KamuTalu3allid pPe3yiIbTaToB
oxHoro nepuojaa — single-periodcapitalizationmethod, SPCM), meron karu-
TaJU3alii YUCTOTO MOTOKA JICHEXKHBIX CPENICTB, METOJ KalmuTalu3allud Ba-
JIOBOT'O MOTOKA JIEHEKHBIX CPEJICTB.

Otanbl OleHKH. AHaMM3 (MHAHCOBOM OTUETHOCTH. BHIOOp BenMUMHBI 10X07a
(mpubBLIN), MOAJEkKAIEr0 KalUTaTU3aluy: MPUObUIb MOCIETHETO OTYETHOIO
rozia, NpUOBLIb MEPBOTrO MPOTHO3HOTO I'O/1a, CPEAHSSA BEIMYMHA JI0XOJa 33 He-
CKOJIbKO IMOCJETHUX OTYETHBIX JieT. PacueT craBku kanuTamuzauuu. Ornpenene-
HUE MPEIBAPUTEIBHON BETMYMHBI CTOMMOCTH. BHECEHHE UTOTOBBIX TMOMPABOK:
TIOTPaBKa Ha BEITMYMHY CTOMMOCTH HEe()YHKIIMOHUPYIOIMX aKTHBOB, ITOTIPaBKa
Ha KOHTPOJIBHBIN WM HEKOHTPOJBHBIN XapaKTep OLEHUBAEMOH 10U, TTOMIPaBKa
Ha HEI0CTATOK JIMKBUIHOCTH.

MeToa AMCKOHTHPOBAaHUS AUBUACHIOB. BapuaHThl MeTO/Ma: MBYXCTaauiiHAs,
TpexcTraauitHas u H-Momens TUCKOHTUPOBaHUS TUBHICHIOB. basucHas dop-
MyJia OIEHKH OW3Heca MO AMBHICHIHOW Mojenu. Mojenb KanuTalu3aluu
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OUBUACHIIOB TMPH CTAOMJIBHOM TEMIIE MPHUPOCTa COOCTBEHHOrO KalluTala.
Mopenbs craguitHoro pocta AuBUAeHIOB. Mogens @ymiepa — Cos
(Fuller&Hsia, 1984) nporuosupoBanus Ha Hem3menHoM yposre rCOE.
Meroa cKOppEKTUPOBAHHOM IIPUBEACHHON CTOUMOCTH.

MeTo 1IeHHOCTH COOCTBEHHOI'O KaluTaia Ha OJIHY aKIIHIO.

MeTo/ aKIIMOHEPHOW CTOMMOCTH OU3HECa KOMITAaHUH.

MeTo 1 MTHBECTUIIMOHHOM CTOMMOCTH OM3HECa KOMITaHUH.

Oranel MeTO/1a KalluTalIu3aly J0X0/10B.

1. O6ocHOBaHUE BBIOOpA MPOTHO3HOTO MEPUOIa.

2. CrocoObl MPOTrHO3UPOBAHUS JEHEKHBIX IOTOKOB.

JIBa kiacca ciocoOOB MPOrHO3UPOBAHUS JCHEKHBIX MOTOKOB: (akTorpadu-
4yecKue (KOJIMYECTBEHHbIE, OCHOBAaHHBIE HAa SKCTPANOJSALUU W3BECTHBIX TEH-
JEHIINI U MO/ieNieil) U SKCIIePTHbIE (KaueCTBEHHbIE, COCTaBIIEHHBIE HA OCHOBE
OLICHOK JKCIIEPTOB M JAIOIIME MPEACTABICHUE O BO3MOXKHBIX IIPUHIIUIINAIIb-
HBIX U3MEHEHUSX B IPOTHO3UPYEMO CUCTEME).

Bupl METOI0B IPOrHO3UPOBAHUS: IBPUCTUYECKUE U IPUUUHHO-CIICICTBECHHBIE.

Tewma 4. CpaBHu-
TEJILHBIN IOIX0JT K
OIIEHKE CTOMMOCTH
Ou3Heca

CyIIHOCTh CPaBHUTEIBHOI'O MOAX0Ja. METOJ0I0rusl CPABHUTEIBHOTO (PbI-
HOYHOrO) moaxoaa (marketapproach). MeToap! OleHKH cTOMMOCTH OH3HEca,
peanu3yeMble B COCTaBE PhIHOYHOTO MOJIX0AA.

Mertox ppiHKa KanuTaiza. MeTo pbIHKa KalmuTaia Wik METOI KOMITaHUH-
a”anora. Jrtansl orieHku. Coop undopmanmu: peiHouHas (1IeHOBasA) U PU-
HaHcoBas nHpopmarusa. OTOOp COMOCTaBUMBIX MPEINPUATHI: KPUTEPUH U
IPU3HAKU cortocTaBuMocTu. PUHAHCOBBIN aHanM3. PacueT 1IeHOBBIX MYJIBTH-
IUTMKATOpOB. BbIOOp BeIMUMHBI MyabTUILIMKATOpa. OmpeieneHe nTOroBou
CTOMMOCTH METOJIOM B3BELIMBAHUS IPOMEKYTOUHBIX pe3yabTaToB. BHeceHue
KOPPEKTHPOBOK.

Mertoa caenok. MeToa caeiaoK Wik MeToA MpoAaX. AyKIIMOHHbIE TOPTH:
ayKIIMOH «Ha TIOBBIIICHHUE), aYKIIHOH «Ha MOHIKEHUE», ayKIIMOH «Ha TOHHU-
’KEHHE C BO3MOYKHOCTBIO IIepexo0/1a B ayKLMOH Ha MOBBILIeHUEY. Vcrnonb3o-
BaHUE 3apyOeKHBIX aHAJIOTOB.

Merton otpacneBbix k03¢ dueHToB. MeToa oTpacieBblx K03 (HUIIMEHTOB
WM METOJ1 OTPACiIEeBBIX COOTHOIIEHUNH. CIIOCOOBI OIIEHKH 00BEKTOB MAJIOTO
OM3Heca B COOTBETCTBUHU C (POPMYJIBHBIM NOJX0/10M, IpakTHKyembie B CIIIA.
UYucnoBble OLIEHKH CTOMMOCTH IPEANpUITU B cepax Majioro OusHeca B 3a-
BHUCUMOCTH OT KJIFOUEBBIX [TOKa3aTeJeH: 3apaBoYHble CTAaHIIUHU, IPEATPUs-
THUSI PO3HUYHOW TOPTOBIIM, MAIIMHOCTPOUTENILHBIE TIPEATIPHUSITHS, PEKITAMHBIC
areHTCTBa, OyXrajaTepcKue OpraHu3aluy, peCTOPaHbl, TYPUCTHUECKUE
areHTCTBa. «30JI0TOE MPABUIIO» OLIEHKU MPEANPHATHNA HEKOTOPBIX OTpac-
neil.MoJenu oLeHKH CTOMMOCTH OU3Heca.

[IpuMeHeHne MaTeMaTHIeCKUX METO0B. KoppensanoHHO-perpecCHOHHBIN
a"anu3. COop M npenBapUTeNbHbIN aHaTN3 HHPOPMaIUH, BEIOOP 1IeHO00pa-
3YIOUIUX [TOKa3aTeseil, MoCTpoeHne MaTpUIlbl KO3 PHUIIMEHTOB apHOIl Kop-
PEISLUY U BBIABIICHHE 3aBUCUMOCTH ITEPEMEHHON OT BBIOpPAaHHBIX MTOKa3aTe-
JIe, oTpeieieHue BUJIa pErPpeCCHOHHOM MOJIENN U YUCIIEHHAsI OIICHKA ee Ia-
paMeTpoB, MPOBEPKa Ka4ecTBa W 3HAYMNMOCTH TIPUMEHEHHOW MOJIENHN (aHAIIN3
OCTaTKOB, aHAJIN3 BBIOPOCOB, aHAIN3 KO (UIIMEHTOB JeTEPMHUHAIIUH ), pac-
94eT CTOUMOCTH OM3HECa Ha OCHOBE TIOCTPOCHHOM PETPEeCCHOHHON MOJIEITH.
Mertona rnaBHbIX KOMIIOHEHT. COOp M mpeBapuTeNbHbIA aHaIu3 HH(opMa-
IIUY, BBISIBJICHUE CHCTEMBI B3aMOCBSI3aHHBIX MTOKa3aTelei, 00pa3yIonmx
MaTpHIIbl UICXOHBIX JaHHBIX, IOCTPOCHUE MAaTPHULIBI KOAPPHUIIMEHTOB Hap-
HOW KOPPEJISIINH 1 BBISIBIICHHE B3aHMO3aBHCUMOCTH 3TUX MTOKa3aTeJeH, BbI-
00p perpecCHOHHON MOJIENTU U YHCIICHHAs OLIEHKA ee apaMeTpoB, IPOBEPKa
Ka4yecTBa M 3HAYMMOCTH ITOJTyYeHHON MOJICIH, OTIPEIeIEHHEe CTOMMOCTH OM3-
Heca Ha OCHOBE MOCTPOCHHOI MOJIEIH.
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Kpurepuu peiHOYHOM caMOnIeHTH(DUKAITMYA HHBECTOPOB: IOXOIHOCTh UHBE-
CTUPOBAHHBIX PECYPCOB, CTETICHb HA/ISKHOCTU UHBECTULIUM, YPOBEHb PhI-
HOYHOW JTUKBUAHOCTH WHBeCcTUINH. KpuTepun camoneHTH(UKAITIN HA
PBIHKE: PHIHOYHBIE IICHBI, MACIITa0 PHIHOYHBIX 1IEH, HACHTU(UKAINS aKIIHH,
pPBIHOYHAS KalUTaIU3allis, PhIHOYHBIC MYJIbTHIUITMKATOPHI akiuid. [Tommaro-
Basi CXeMa OLIEHKH PhIHOYHON CTOMMOCTHU (CTOMMOCTU B OOMEHE) MPHU PhI-
HOYHOM ITOJXOJE.

Tema 5. Umymie-
CTBEHHBIHN ITOIXO0/T
K OILICHKE CTOMMO-
cTH OM3Heca

CyIHOCTh MMYIIECTBEHHOTO TOX0Aa. MEeTOI0JIOTHS UMYIIECTBEHHOTO (3a-
TpaTHOTO) moaxoja (assetbasedapproach) wnm mogxona Ha OCHOBE aHa/M3a
akTuBOB. OmpeserieHne PIHOYHOW CTOMMOCTH JISJIOBOIO MUMYIIECTBA B KOH-
TEKCTE ero UCMOJIb30BaHus, a He OOMeHa.

MeTtoasl OleHKM OW3HECa, pealu3yeMble B COCTaBE 3aTPATHOTO TMOIXOA.
MeToapl OLEHKH MO OyXranTepCcKOW OTYETHOCTU: METOJ YUCTBHIX aKTHUBOB,
METO/I TUKBHUIAIIMOHHON MacChl (IIPH BBIHYXJICHHOHN MPOJIaXKe), METO HYyJIe-
BOro 6anaHca (Ipy runoTeTuyeckoi mukBuaanum). Kimaccuueckue 3arpaTHbie
METO/IbI OIIEHKH CTOUMOCTH OU3Heca.

Mertoa 4MCTBIX aKTHBOB. MeToj 4HCThIX akTHBOB (netassetvalue, NAV).
Jlpyrue Ha3BaHHs METOA: METOJ YACICHHONH CTOMMOCTH aKTHBOB HIH METO]T
HakoIUleHus akTuBoB. O0oOIeHHass GopMyla OLIEHKH CTOMMOCTH Ou3Heca
(COOCTBEHHOTO KaIMTajaa) METOJOM YHCTBIX aKTHBOB. OIlEHKa aKTHBOB U
00s13aTenbCTB Mo BugaM. OlieHKa HeJIBUKIMOTO UMYIIECTBA.

Oruenka MamuH U obopyaoBanusi. OlleHKa HeMaTepuaIbHbIX aKTUBOB. O1leH-
Ka ()MHAHCOBBIX AaKTUBOB (BIOKeHUH). OleHKa MPOU3BOACTBEHHBIX (TOBap-
HO-MaTepHUaNIbHBIX) 3amacoB. OreHka pacxofoB Oyaymmx mnepuonoB. Kop-
PEKTUPOBKA 1eOMTOPCKOM 3am0mkeHHOCTH. O1leHKa 0053aTeNnbCTB. YUeT Je-
HEXHBIX cpeacTB. OmeHKa KaapoBoro noreHuana. OnpeneicHne CTONMOCTH
COOCTBEHHOTO KamnuTana.

MeTton NTMKBUIAUMOHHOW CTOMMOCTH. Pa3HOBUIHOCTH OLIEHKM JIMKBHAAIU-
onHoi ctonmoctH (liquidationvalue, LV): MeToa KOJUYECTBEHHOTO aHAIIN3A,
MO3JIEMEHTHBIN METOJI, METOJI CPABHUTEILHOUW €TUHUIIBI, HHICKCHBIN METO/I.
Pa3HOBHIHOCTH METOMOB OIIEHKH 3aTpaTHOTO moaxona. KomOuHUpOBaHHBIE
METOJIbI OIIEHKH CTOMMOCTH OM3HECa B COCTaBE MMYIIECTBEHHOTO IMOIXOJIA:
METO/]I BBHIUTPHINIA B Ce0ECTOMMOCTH. Pa3HOBHIHOCTH METOAOB OIEHKU CTO-
MMOCTH OW3HEca B 3aBUCHUMOCTH OT BHJA UCIOJIb3yeMOW 0alaHCOBOM CTOM-
MOCTH: METO]I YACTOM 0allaHCOBOW CTOMMOCTH, METOJ] CKOPPEKTHPOBAHHON
OayaHCOBOW CTOMMOCTH. [Ipyrue MeToJbl OIlEHKH CTOMMOCTH OHM3HEca B CO-
CTaBe€ HWMYIIECTBEHHOTO TMOAXO0Ja: MeTOoJ HW30OBITOYHBIX  MpHUOBLIEH
(earningsbasis), mpaBuio «6omabinoro naneia» (ruleofthumb), myneTummka-
TOp AMCKPETHOTO J10X0/Aa. MeToAbl OLIEHKHU 3aTPaTHOTO MOJXOfa, KOTOphIe
yka3biBaroT /. @ummes,

I1. Iennon, I'. Kmuddopn, Y. Keir: meron HU3OBITOYHBIX J0OXOI0B
(abnormalprofile); METO/]T JTUCKPETHOTO JICHE)KHOTO MOTOKA
(interruptcashflow, ICF), meronm kocBeHHO# oreHku (indirectassesment),
crenupuIecKre METO/IbI OTACIbHBIX KOMITAHUNA. METO/bl OlIEHKH 3aTPaTHO-
ro noaxoxaa, ynomuHaembie B MCO-2003: MeTO1 BOCCTAHOBUTEIIBHOM CTOM-
MOCTH (reinstatementvalue), METO]T CTOUMOCTH 3aMeIIeHUs
(replacementvalue), Meronq  aMOpPTHU3AIMOHHBIX  3aTpaT  3aMeNICHUS
(depreciatedreplacementcost, DRS).

Tema 6. uBecTH-
I[IAOHHBIN MOIXO0JT
K OILIEHKE CTOMMO-
ctH OM3Heca

CyIHOCTh MHBECTUIIMOHHOTO TO/X0/1a (aBTOPCKOE Ha3BaHKE). VIHBECTHIIMOH-
HBIH IOJXOJ KaK IOJX0J, OCHOBAHHBIN HA KOHIEIIIMHA OCTATOYHOTO JOXOJA.
ITokazaTenu u Mozaenu ocrarodHoro jgoxoja (residualincomemodel). DxoHOA
MU4YecKas go0aBiieHHass CTOUMOCTh. J[00aBIeHHAs CTOMMOCTh aKIIMOHEPHOI'O
KanuTana. PeiHOYHAs noOaBiieHHass CTOMMOCTh. Jl0OaBiIeHHAsT JICHEeXKHAsI CTOA
UMOCTh (CTOMMOCTH JIEHEKHOTO TOTOKa). YTpaBJIE€HHE CTOMMOCTHIO, OCHOA
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BaHHOE Ha KOHIIETITUU SKOHOMHUYECKOW prObUTH. CeMEeMCTBO METOZ0B OICHA
K CTOMMOCTH TPEIANPUATHS HA OCHOBE SKOHOMHUYECKOH MPUOBLITH.

Merton sKOHOMHYECKOW gobaBieHHONW cromMocTt (economicvalueadded,
EVA). Ipyroe Ha3BaHue — METO]I SKOHOMUYECKO MpHObLIH (economicprofit,
EP).CymHocth 5koHOMHYECKOW Ao00aBieHHON ctonMocTH. [lokaszarens EVA
b. Ctroapra. ®@akropsl, onpeaenstomue nokazareab EVA. Onenka ctoumMocTy
MPEeANpPUATHS HA OCHOBE YKOHOMUYECKOM 100aBIEHHOM CTOMMOCTH.

Meton akmuonepHoi mob6aBneHHoi croumoctu (SVA). CymiHOCTh aKIuo-
HepHOU no0aBneHHo croumocTH. [Tokazarens SVA A. Panmanopra. ®akro-
pBl, onpeaensomue nokasaresnb SVA. OLeHka CTOMMOCTH IPEIIPUITHS Ha
OCHOBE aKIIMOHEPHOU 0OABICHHONH CTOMMOCTH.

Meroa akuMoHEepHOro KanuTaiga. MeTo1 akKIIMOHEPHOTO KanuTalla UIId MOJIEITH
Dnsapaca — bemna — Onbscona (Edwards-Bell-Ohlsonvaluationmodel, EBO),
[Mpunmun ydera uuctoro mpoaykra (cleansurplusaccounting), Ha3bpIBaeMBbIH]
TaK)Ke COOTHOIIEHUEM 4YuCcTOro mpupocta (cleansurplusrelation), 6aancoBog
ypaBHEHUE JUHAMUKH YUCTHIX akTUBOB. Mojens EBO — pa3HOBUAHOCTH MOA
Jenel TOXOAHOTO U 3aTPAaTHOTO MOAX0/10B. MoauduiupoBaHHbBI METOJ aK-
LIUOHEPHOTro KanuTana uwin moaens Onbcona. HemocpencTBeHHas CBsI3b MEX-
Iy MoAensMu TuckoHTHpoBaHus AuBuaeHnoB (DDM) u monensio EBO. Co-
oTHoleHue Teopun Muiepa — Moaunesau u moaenu EBO. Paznuuus mex-
Iy MOJIeJISIMU TUCKOHTUpOBaHus AeHexkHoro notoka (DCF) u EBO.

Meton peiHOUYHON 00aBneHHONW cTtouMocT (MVA). CymHOCTh phIHOYHON
nobasiienHor ctoumocTu. [Tokazarens MVA. dakTopsl, ONpeaesonue mo-
kazatesab MVA. OneHka cTOMMOCTH MPEANPUSATUS Ha OCHOBE PHIHOYHOM J10-
0aBJIEHHOI CTOMMOCTH.

Meton nenexxnoit no6asineHHol crouMocTH (CVA). CymHOCTh JeHEXHOU
nobasienHoi crouMoctu. [Tokazarens CVA. ®@akTopsl, onpeaenstonme mno-
kazarenb CVA. OneHka cTOUMOCTH IPEANpPUsTAS Ha OCHOBE JEHEXHOU J10-
0aBJICHHOW CTOMMOCTH.

MeTo MHBECTHIIMOHHBIX BO3MOXHOCTEH (JIpyroe Ha3BaHUWE — METOJ JOXOJ-
HOCTHU MHBECTHIIMOHHOTO MOTOKa) Musuiepa u Moaunbsiau. J[Be cocTaBisio-
II1e CTOMMOCTH MPEINPHUITHS: IIEHOBOE SIAPO U MPUPOCT (CHUIKEHHUE) CTOU-
MOCTH 32 CYET PEHMHBECTUPOBaHUS 10X0/10B. CBsi3b MeTo1a ¢ Mojenbio EBO.

Tema 7. OmuoH-
HBIM HOJXO0I U
CHUHTETUYECKHE
METOJIBIB OLIEHKE
CTOMMOCTH OHu3He-
ca

CymHOCTh ONIMOHHOIO MoaxoAa. MeToJ pealbHOro OMIMOHA WA OMIMOH-
Helii MeToa (ROV-meron). CymHocTh peanbHbIX oniuoHoB. [IpeanpuHuma-
TEIbCKHE BO3MOKHOCTH KaK peajibHble ONMIIMOHBI.

Tunbl peanbHbIX ONIMOHOB. ONUMOH OTCPOYKH (MCMONIb30BaHUs). ONIKOH
BpEMEHH CTpoUTeNbcTBA. OMNIMOH Ha peryaupoBaHue (M3MEHEHHUE) olepaly-
oHHOro Macmraba. ONIUOH Ha MpeKpalleHue IesITeIbHOCTH (AMBECTULIMOH-
HbIN oniroH). ONMIIMOH Ha U3MEHEHHE MPOAYKINH (OMIIMOH PeOpraHu3aIlim ).
OnumoH pocta. MHOTO(YHKIIMOHATIBHBIE ONIIMOHBI.

Onenka croumocty 6usHeca Ha ocHoBe ROV-Merona. Ananrauust Mmojaenen
OIpeJieNIeHUs] 1IeHbl (PMHAHCOBOTO OMNIIMOHA JUISI OLEHKH CTOMMOCTH COO-
CTBEHHOTO KaluTalla MpeANnpHUsITUs. MeTo bl pealbHbIX OIMIHOHOB.
bunomuanbHass Mozens oueHkH onuuoHoB. Mogens bmska — Illoynsza B
oleHke onoHoB. Moaenbs biaka — Illoynsa (Blach-Sholesmodel) mo ompe-
JICTICHUIO CTOMMOCTH eBporeiickoro omuona koiut (calloption). Monens
bmka — [loyn3a 1o onpeneneHuo CTOMMOCTH €BPONENCKOTO OMIIMOHA IIyT
(putoption).

[Ipoure moaxos! B OLIEHKE CTOMMOCTH Ou3Heca. MeToJ M30BITOUYHON MpH-
ObUTH (M30BITOYHBIX J10X00B). MyIbTUILIUKATOP TUCKPETHOTO J10X0Aa (IpHU-
TOKa CpeACTB y mpozaBua). [IpubmrkeHHBINH pacueT («IpaBuiio OOJIBIIOTO
nansiia»). Meroa XaycroHa.

CpaBHEHHE M cHCTEMaTH3allys MOAXOJIOB M METOJOB B OLEHKE CTOMMOCTHU
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ousneca. DakTopHas cxema CpaBHEHMsSI TIOJyUEeHHBIX orleHOK JI. AHnpueccena
n P.Tuccena. /[Ba HampapiieHHsI CTaHIAPTHBIX NPOLIEAYP OLIEHKH: METOIbI
pacudera Haueno, OnpeAesieMble PHIHOYHBIMU KPUTEPUSMU U TEKYIIEH KOHbB-
IOHKTYPOI{; METObI BHIYMCICHUN, ONUPAIOIIHECcs Ha 0a3bl OICHKHU, OTJIHMYHBIC
OT PBIHOYHOM CTOMMOCTH.

JIBe rpyImIibl CTOMMOCTHBIX OLICHOK COTJIaCHO MEXIYHAPOJHBIM CTaHIapTam
OLICHKH: OCHOBaHHBIE Ha PHIHOYHOM IOJIXOJe M Oa3upyroluecs Ha ompese-
JICHUM IICHHOCTH OM3Heca B UCIOJb30BaHNU. BHYTpEHHSSI OIICHKA CTOMMOCTH
KaK METOJbl OIIEHKH Ha 0a3e JUCKOHTUPOBAHUS OyIyIIUX 3KOHOMHYECKHX
BbITOA. JIBe 0a30BbIC MOCHUIKM CHHTE3a KATETOPUU CTOMMOCTH: IOJIyYCHUE
NpUObUIM OT AESITENbHOCTH U HEOTPAHMYEHHOE BO BPEMEHHU MOJJIep:KaHue
KOMMEPYECKOIr0 uHTepeca. JIBe rpymnisl CTOMMOCTHBIX MOJEINIE BHYTPEHHEU
OLICHKH OM3Heca: OLEHKU CTOMMOCTH C MO3HUIIMU KOMIIAHUU B 1I€JI0M (MOJIENb
CBOOOJIHBIX JACHEXHBIX MOTOKOB — DCFM) M olleHKa CTOMMOCTH C TOYKHU
3peHHsI aKIIMOHEPOB (IuBUACHIHAS Moesib — DDM).

JlBa G1i0Ka rmokasaresneil OleHKH: XapaKTePUCTUKH IICHHOCTH OM3Heca (JIMBU-
JeH/IbI U CBOOOHBIN JIEHEKHBIN MOTOK) U XapaKTEPUCTUKU TpedyeMoil Hop-
MBI HapaieHus (IleHa cOOCTBEHHOTO/aKIIMOHEPHOTO KaluTaia U IieHa Karu-
Taja KOMIaHuu). Pa3HOBUHOCTH OLIEHKH B 3aBHCUMOCTH OT LI€JIeH OICHKHU:
WCYHCIICHUE BHYTPEHHEW CTOMMOCTH OW3HECAa, BHEIIHSS OLICHKA ISl WHBE-
CTOpOB.

Mopenu O1eHKH COOCTBEHHOTO KalldTajga: METOJl KaluTalu3allud CcO CTa-
OWJIbHBIM TUBUICHAOM, IByX(a3Has AUBUACHIHAS MOJENb, Tpex(da3Has nu-
BHJICH]IHASI MOJIEITb.

Mopnenu OLeHKH CTOMMOCTH KOMIAHUHU: METOJ] CBOOOAHOIO JEHEKHOTO MO-
TOKa, METOJ] CBOOOTHOTO JICHEKHOTO ITOTOKA ¢ Y4eTOM (DPHHAHCOBOTO phIyara,
METO]T CBOOOTHOTO JICHEKHOTO TIOTOKA C y4eToM (haKTOpoB pucka. BHyTpeH-
Hssl HOpMa HapallleHUsl CTOUMOCTU: JUCKOHTUPOBAHKE 1O LIEHE aKI[MOHEPHO-
ro KamuTajia, IMCKOHTHPOBAHUE T10 I[eHEe COOCTBEHHOTO KauTalla KOMIIaHUH,
JUCKOHTHPOBAHUE MO LIEHE KanuTana npeanpusatus. BHemHss Hopma Hapa-
IIEHUSI CTOUMOCTH.

Tema 8. Onenka
CTOMMOCTH O00BEK-
TOB HEABUKUMO-
CTH

Onpenenenre 060CHOBaHHOW PHIHOYHOM CTOMMOCTH HEIBM)KMMOTO UMYIIe-
cTBa./[0XOAHBIN NOIX0/ K OLIEHKE HEIBMKMMOIO MMYIlecTBa. MeTon Kamu-
TaJIU3aluu 10X0A0B. MeTo TMCKOHTUPOBAHUS JIEHEKHBIX ITOTOKOB.
CpaBHUTENBHBIN NTOAXOM K OLIEHKE HEIBMKMMOIO MMyIlecTBa. MeTon cpas-
HEHUs Npoaaxx. MeTos BaJloBOr0 PEHTHOT'O MYJIbTUILUIMKATOPA.

3aTpaTHBIN MOAXOJ K OLIEHKE HEABM>KMMOIO uMmyniecTsa. OmnpeneneHue Boc-
CTAaHOBUTEJIBHOW CTOMMOCTH WMJIM CTOMMOCTH 3aMEUICHUs 3JaHUi U Coopy-
xeHuil. Pacuer usHoca 31aHui U coopykeHni. OlleHKa CTOUMOCTH 3€MEIIb-
HOoro yvactka.OleHKa CTOMMOCTH 3JaHUM M coopykeHui. MeTon cpaBHH-
TeNbHOM enuHHIbl. MeToJ MO3JIEeMEHTHOro pacuera (pa30MBKM Ha KOMIIO-
HEeHTHI). IH/IeKCHBIN MeTO/ OLIEHKU. AMOPTH3alUs 3JaHUi U COOPYKEHHH.
OneHka CTOMMOCTH 3€MENBbHOIO yyacTka. MeTo TEXHUKHM OCTaTKa I 3€M-
JM, METOJl CPEeJHEB3BEUICHHOro Ko3(hduimeHTa KamuTaau3alul, MeTOJ
CpaBHEHHUS MPOJaX, METOJl pa30UEHUs, METO] KauTaIn3alllui, METO]] BaJo-
BOT'O PEHTHOT'O MYJIbTHILIMKATOPA.

BosBpar kanurtana, omnpezaeneHue oomero ko3d@uimenta KanuTaau3aluu.
Pacuets! 1 aHanmu3 BO3BparTa KamuTala, onpeaeaeHue oomero kosppuimenrta
Kanutaau3anuu. Bo3spar kanutana o ¢GoH1y BO3MEIIEHUS U CTaBKe J0X0/a
Ha uHBecTUlMU (Metoa MuByna). Bo3Bpar kanurtana no GpoHay Bo3MeIIEeHUsS
u 0e3prCKOBO cTraBke mporienTa rf(Meron Xockonbaa).
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Tema 9. Onenka
CTONMMOCTHU MAallluH
1 000pyI0BaHUS

3aTpaTHBIA MOIXOJ K OLICHKE MAIlMH W 00OopymoBaHus. MeToj pacyera 1o
IIEHEe OJHOPOJHOr0 00BeKTa. MeToa Mo3JeMEHTHOro pacdera. MHIEKCHBIN
METO/I.

CpaBHUTENBHBIN MOIXO/ K OLIEHKE MaIlliH U 000py0BaHUSI.

JIoXOaHBIN MTOAXO0/] K OIICHKE MAIlTiH U 000PY0BaHUSI.

Tema 10. Ouenka
CTOMMOCTH HEMa-
TepI/IaJIbeIX AKTHU-
BOBHU UHTCILJICKTY-
aJIbHOM cOOCTBEH-
HOCTH

I'pynmel HEeMaTepHaIbHBIX AKTUBOB: OOBEKTHI MHTEIUIEKTYaJIbHONH COOCTBEH-
HOCTH, UMYILIECTBEHHbIE IIPaBa, OPraHU3allMOHHbIE (OTIOKEHHBIE, OTCPOYCH-
HBIE) pacxXobl, IejoBas penyTauus (TYIBUIUT) WK 1ieHa opranu3zanuu. Lemun
OLleHKU. Buabl croumocTu.

JIOXOAHBIA MOIX0A K OLIEHKE HeMaTepUaIbHBIX aKTHBOB. MeToJ n30bITOY-
HBIX MpuObLIeH. MeToJ IUCKOHTHpPOBAHHUS [EHEKHBIX IOTOKOB. MeTon
OCBOOOXKICHHS OT PostITH. MeTo npobieHus npuOsuu. MeTo mpeumyie-
CTBa B MPUOBLIAX.

3aTpaTHBI NOJIXOJ K OLIEHKE HEMaTepualbHbIX aKTUBOB. MeTOJ CTOMMOCTH
co3ianus. MeToJ1 BRIUrphIlIa B COOCTBEHHOCTH.

CpaBHUTENBHBII MOAXOA K OLEHKE HEMaTepUaIbHbIX akKTHUBOB. OIleHKa
CPElICTB MHAMBUAYATU3ALNH IPEANPUATUA: OLIEHKA TOBAPHOIO 3HAKa U 3HAKa
00CITyKIBaHUSI.

Tema 11. Onenka
CTOUMOCTH (pu-
HAHCOBBIX aKTH-
BOB. Ornpezienenue
PBIHOYHOM CTOM-
MOCTH IIEHHBIX
Oymar u mpous-
BOJHBIX (PHAHCO-
BBIX HHCTPYMEH-
TOB

Bunel croumocty akuuii: HOMUHaNbHast, OanancoBas (Oyxraiarepckas), SMUC-
CHOHHAs1, KypcoBasi (ppIHOUYHAs), pacueTHas. OnpeeneHrne peIHOYHON CTOU-
MocTu akuui. OreHKa OOBIKHOBEHHBIX aKIUN: METOJ TUCKOHTHPOBAHUS J10-
XO0J0B, MOJIEJIb OTPAHUYEHHOTO BJIAJICHUS aKIIUEN C MOCIEAYIOIIEH epenpo-
Jaxeun, monenb ['opmona. Mojienn TpPOTrHO3UPOBAHUS IUBHUACHIOB. BHab
JTUBUJICHIHBIX TIOJUTUK: KOHCEpPBAaTHMBHAs, yMEpeHHas, arpeccuBHas. Pac-
YETHBIC MOJICIH OLEHKU aKIIMil: MOJENb HYJIEBOIO pocTa (MOJENb MOCTOSH-
HBIX JTUBUJICHIOB), MOJEIb MMOCTOSIHHOTO (HEOTPaHUYEHHOTO) pOCTa, MOIEIb
IBYXCTaJAUMHOTO POCTa, MOJENIU MEePEeMEHHOro pocTa, Mojenb [ opaoHa.
OreHka NpUBHIIETUPOBAHHBIX aAKITHH.

OrneHka KyMmOHHBIX OOTUTaluii ¢ TOCTOSIHHBIM YPOBHEM BBIILIAT, OLIEHKA 00-
JUTaIui ¢ TutaBaromuM KyrmoHoM. OreHka O0eccpouHbIX obnmranuii (KOHCO-
neif). Ouenka obuuranuit ¢ HyJeBbIM KYTIOHOM (O€CKYIOHHBIX 00NUranuil).
Onenka Bekcened. Onenka cOeperarenbHbIX cepTudukaroB. OneHka aemno-
3UTHBIX cepTu(duKaToB. Ouenka (bBIOYEPCHBIX KOHTPAKTOB.
OrnenkadopBapIHBIXKOHTPAKTOB.

3ansarus CEMMHAPCKOI'0 THUIIA

(ITpakTnueckue 3anaTus, CeMuHapckue 3aHsTus, JlaGoparopHbie 3aHATHS)

OO0mre peKkoMeHAAINH TI0 TIOJIT0TOBKE K CEeMUHAPCKUM 3aHsATUsAM. [Ipu moaroroske k pabo-
T€ BO BpeMsl MPOBEJEHHs 3aHATUNH CEMMHAPCKOIo THIA CIeAyeT OOpaTUTh BHUMAaHUE Ha CIEIYIO-
M€ MOMEHTHI: Ha TPOIIECC MPEBAPUTEIHLHOMN MOATOTOBKH, HAa pabOTy BO BpeMs 3aHATHSA, o0Opa-
O0TKY IMOJIy4YEeHHBIX pE3yJIbTaTOB, HCIIPaBIICHHE MOJYyYEHHBIX 3aMedaHuil. [IpenBapurensbHas mnou-
rOTOBKa K Y4eOHOMY 3aHSTHIO CEMHUHAPCKOr0 THUIA 3aKII0YaeTCs B U3YYEHUU TEOPETUYECKOTO Ma-
Tepuana B OTBEIEHHOE Ul CaMOCTOATENbHOM paboThl BpeMs, 03HAKOMJICHHE ¢ MHCTPYKTUBHBIMU
MaTepuagamMH C LIeJIbI0 OCO3HAHMS 3aa4 3aHATUsA. PaboTa Bo BpeMs IPOBE/IEHUS 3aHATUS CEMUHAp-
CKOT'O THIA BKJIIOYAET HECKOJIBKO MOMEHTOB: a) KOHCYJIbTHPOBaHHE OOYUalOIIMXCs MpernojaBare-
JIAMH C LCJIBIO MPEAOCTAaBICHUA I/IC‘IepHBIBaIOHIeﬁ I/IH(i)OpMaHI/II/I, HGO6X0)IPIMOI>1 1A CaMOCTOSTEIb-
HOTO BBIMOJHEHUS MPEJIOKEHHBIX MperoiaBaTesieM 3a1ad, 0) caMOCTOSTENbHOE BBINOJIHEHUE 3a-
JaHUM cormacHo 0003Ha4YeHHON y4eOHOM mporpaMmMon TEMaTHKH.

Tema Ne 1. DKoHOMHYECKHE OCHOBELI H METOJ0JIOTHS OIIEHKH CTOMMOCTH OM3Heca
Bonpocwt u/unu 3a0anusn
1. Buabl croumocTy OM3HECA U UMYIIECTBA MIPEITPUATHS
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abRrwbd

[[eHHOCTb NMYIIIECTBEHHOTO HHTEPECA

PbiHOYHAs ¥ HEPBHIHOYHASI CTOUMOCTH OOBEKTOB OIICHKH
I[eHHOCTH NMYIIIECTBEHHOTO HHTEPECA.

@aKTOpPBI, BIUAIOIIKAE HA CTOUMOCTb.

Tema Ne 2. MeT010J10TUSl OLIEHKH CTOMMOCTH OU3Heca U cucTeMa nHopMauuu

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

N

OTanbl OLIEHKA CTOMMOCTH OU3HECA

OreHKa COCTOSIHUS OTPACIH, B KOTOPOH (PYHKIIMOHUPYET OIEHUBAEMBIN ON3HEC
CrtaHmapThl CTOUMOCTH TPEINPUATHS U UX KJIacCUPUKAIUS

Urto Takoe METOI0JIOTHS OIICHKH CTOMMOCTH OM3HECa U KaKoBa €€ POJib B IMPOIIecce
OLIEHKU?

Kakue MeToap! OIIeHKH CTOMMOCTH OM3HEeca CYIIECTBYIOT | JIJIsl YeTrO OHM IMpe/IHa-
3HAYEHBI?

Kakue nmpuHITUIIBI JIe)KaT B OCHOBE METOI0JIOTMH OLIEHKH CTOMMOCTH OM3HEca
Kaxkue sTamnsl BKIIIOUaeT Ipoiece OIeHKH CTOMMOCTH Ou3Heca?

KaKI/Ie I/IHCprMCHTbI U MECTOJbI I/ICHOJIB3yIOTC$I JUUIA c60pa W aHaJIn3a JaHHBIX HpI/I
OLIEHKE CTOMMOCTH Ou3Heca?

Tema Ne 3. JloxoaHblii MOAX0/1 K OlleHKEe CTOUMOCTH OM3Heca

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

Ncrounuku GopMupOBaHHS TIOXOI0B OT UCIIOJIL30BaHUS HHPPACTPYKTYPHI TIPE/I-
MIPUATHS

MeTomonorust JOX0AHOIO MOAX0aa

MeTo TUCKOHTUPOBAHUS JCHEKHBIX TTIOTOKOB

UTto Takoe TOXOIHBIN MOAXO] K OIICHKE CTOMMOCTH OW3HECa M KaKOBa €ro poJib B
IIpoLeCcCce OLEHKN?

Kakue nmpuHIUIIBI JIe)KaT B OCHOBE JIOXOIHOTO 0IX0/1a K OIIEHKE CTOUMOCTH OM3HE-
ca?

Kakwue 3Tansl BKIIFOYAST MPOIecC MPUMEHESHHSI IOXOHOTO TIOX0/a K OIEHKE CTOU-
MOCTH Ou3Heca?

Kakue HHCTpYMEHTBI M METO bl HCITOJIB3YIOTCS JUTs cOOpa M aHaIM3a JJAHHBIX TTPH
MIPUMEHEHUU JJOXOAHOTO MOX0/1a K OIEHKE CTOMMOCTH On3Heca?

Kakue pucku u mpo6ieMbl MOTYT BOSHHKATh MPU MPUMEHEHUH JTOXOIHOTO MOIX01a
K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 4. CpaBHMTEJIBLHBIN MOAX0/ K OlleHKe CTOMMOCTH OHU3Heca

Bonpocwvt u/unu 3a0anusn

1.

2.
3.
4

Meron ppIHKa KanuTana

Meton cnenok

MeTton oTpacneBbiX Ko (HUIIMEHTOB

UTto Takoe cpaBHUTEIBHBIN MOIX0/1 K OIEHKE CTOMMOCTH OM3HEca U KaKOBa €ro POjib
B IIPOIIECCE OLIEHKU?

Kakue npuHIUIIBI JIe’KaT B OCHOBE CPAaBHUTEIBHOTO MOJAX0/1a K OLEHKE CTOUMOCTH
ousHeca?

Kaxkue sTansl BKIItoUaeT npoiiecc MPUMEHEHHs] CPAaBHUTENIBHOTO MOAX0/1a K OL[EHKE
CTOMMOCTH OH3Heca

Kakue nHCTpyMEHTBI U METO/IBI UCIIONIB3YIOTCS TSl cOOpa M aHalIi3a TaHHBIX TPU
MPUMEHEHUU CPABHUTEIHLHOTO MOAX0/1a K OIIEHKE CTOMMOCTH Ou3Heca?

Kaxkue pucku u mpo6seMbl MOTYT BO3HUKATh MIPU MPUMEHEHUN CPABHUTEITLHOTO
IIOIX0J1a K OIIEHKE CTOMMOCTH Om3Heca?

Tema Ne 5. UmymiecTBeHHbIH MOAX0/ K OLleHKe CTOUMOCTH OM3Heca

Bonpocel u/unu 3a0anusn

1.
2.

MeToap! OIIEHKH 10 OYXTanTEPCKON OTUYETHOCTH
MeTton YUCTBIX aKTUBOB
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MeTtoa IUKBUIAIIMOHHON CTOUMOCTH

Urto Takoe UMYIIECTBEHHBIN MOAXO0/I K OIICHKE CTOMMOCTH OM3HECa M KaKOBa €ro
pOJIb B MPOLIECCE OLICHKH?

Kaxkue npuHIuIIb! JiexkaT B OCHOBE UMYIIECTBEHHOTO MOX0/1a K OLEHKE CTOUMOCTH
ousueca?

Kaxkue sTansl BKIIOYAET IPOLIeCcC MPUMEHEHUS UMYIIIECTBEHHOTO MOX0/1a K OI[CHKE
CTOMMOCTH Om3Heca?

Kakue nHCTpyMEHTBI U METO 1Bl MCIIOJIB3YIOTCS JJIs cOOpa U aHaiu3a JIaHHBIX MPU
MPUMEHEHUH UMYIIIECTBEHHOTO MTOIX0/1a K OIICHKE CTOMMOCTH On3Heca?

Kakwue pucku u npoGiieMbl MOT'YT BOSHUKATh IPU IPUMEHEHUH UMYIIIECTBEHHOTO
MMOAX0Ja K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 6. UHBecTHIIMOHHLINM ITOAX0/X K OLIEHKE CTOMMOCTH OHU3Heca

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

IToka3arenu 1 MOZIENIN OCTATOYHOI'O JOXO0Ia

MeTo/1 aKIIMOHEPHOTO KaruTajia

Mertox neHe)HOU 100aBIEHHON CTOMMOCTH

Y10 Takoe UHBECTUIIMOHHBIM OAXO K OLIEHKE CTOMMOCTH OM3HECA U KAKOBA €0
pOJIb B IIpoIecce OLeHKU?

Kakue mpuHIHIIBI JIeKAT B OCHOBE HHBECTUIIMOHHOTO TI0JIX0/Ia K OIIEHKE CTOMMO-
ctH OusHeca?

Kakwue 3tamsl BKIFOYAET IpOIece MPUMEHEHHSI HHBECTUIITMOHHOTO TI0IX0/1a K OIICHKE
CTOUMOCTH On3Heca?

Kakue MHCTpYMEHTBI U METO/IbI HCIIOJIB3YIOTCS Il COOpa M aHAIM3a JaHHBIX TPU
MIPUMEHEHUU WHBECTUIIMOHHOTO MOAXO0a K OIICHKE CTOMMOCTU On3Heca?

Kakue pucku v mpo0sieMbl MOT'YT BOSHUKATh TIPU PUMEHEHUH HHBECTHIIMOHHOTO
MMOAX0/a K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 7. OnNIMOHHBIN MOAX0] M CHHTeTHYECKHE MEeTOAbI B OIIeHKE CTOMMOCTH

ousHeca

Bonpocwvi u/unu 3a0anusn

1.

2.
3.
4

Meroa peaabHOTO OMIMOHA WK onMoHHbIN MeTo1 (ROV-meTon)

bunomMuanbHas MOIETh OLIEHKH OMIIHOHOB

CpaBHeHHE U cUCTEMAaTH3AIUs MOJX0JA0B U METOJIOB B OIIEHKE CTOMMOCTH OU3Heca
UTto Takoe OMIIMOHHBIN MOAX0 U CHHTETUYECKHUE METO/IbI B OIICHKE CTOMMOCTH Ou3-
Heca M KaKoBa UX POJIb B MPOIIECCEe OLIEHKH?

Kakuve mpuHIUIIBI JIe)KaT B OCHOBE OMIIMOHHOTO TOJIX0/1a U CHHTETUYECKUX METO-
JIOB B OIIEHKE CTOMMOCTH On3Heca?

Kakwue sTamnsl BKIIOYaeT IpoIece MPUMEHEHHS OMIIHOHHOTO MOX0Aa U CHHTeTHYe-

CKHMX METOIOB B OILIEHKE CTOMMOCTH On3Heca?

Kakmne MuHCTpyMEHTBI U METOIbI UCTIONB3YIOTCS A cOOpa U aHANIM3a TaHHBIX TpU
MPUMEHEHUU OMIIMOHHOTO MOX0/1a U CHHTETUYECKUX METOJIOB B OI[EHKE CTOMMOCTH
ouzHeca?

Kakue pucku u mpobieMbl MOTYT BOSHHKATh MPU MPUMEHEHUH OMIIMOHHOTO MOIXO0-
Jla ¥ CHHTETHYECKUX METOJIOB B OIICHKE CTOMMOCTH Onu3Heca?

Tema Ne 8. Ouenka cTouMocTH 00HLEKTOB HEIBHKUMOCTH

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

CpaBHUTENBHBIN TOAXO/ K OLIEHKE HEABUKUMOTO UMYIIIECTBA

3aTpaTHBIN MOAXOM K OLIEHKE HEABUKUMOTO UMYILIECTBA

BosBpar kanuTtana, onpezaenaeHue oomero kodhGuiuenTa KanuTaiu3anun

UYro Takoe OlleHKa CTOMMOCTH 00BEKTOB HEIBMIKUMOCTH U KaKOBa €€ pOJib B 9KOHO-
Muke?

Kakne MeTo/1bl OIIEeHKH CTOMMOCTH 0OBEKTOB HEJJBMXKUMOCTH CYILECTBYIOT U JUIS
YEero OHM NMpeTHa3HAYEHbI?
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Kakue mpuHIUIIBL JI€KaT B OCHOBE METOJI0JIOTHH OIEHKH CTOMMOCTH OOBEKTOB He-
IBUKUMOCTH?

Kakwue 3tamsl BKIFOYaeT IPOIECcC OICHKA CTOUMOCTH 00BbEKTOB HEIBH)KUMOCTH?
Kakue HHCTpYMEHTBI U METOIbI UCIIONIB3YIOTCS I cOOpa M aHaIH3a JaHHBIX TIPH
OLIEHKE CTOMMOCTH OOBEKTOB HEJIBUKUMOCTH?

Tema Ne 9. OneHka cTOMMOCTH MAIIMH ¥ 000PY/10BAHUA

Bonpocwt u/unu 3a0anusn

1.

2.
3.
4

o~

3arpaTHBI OIX0/ K OLIEHKE MAallluH U 000pyJOBaHUS

CpaBHUTENBHBIN MOIXO0/ K OLIEHKE MallluH U 000pYyA0BaHUS

JIOXOIHBIN MTOAXO0/T K OLIEHKE MAIIUH U 000PYA0BaHUS

Yro Takoe OIleHKa CTOMMOCTH MAalIMH U 000PYAOBaHMS U KaKOBa €€ POJIb B KOHO-
Muke?

Kakne MeTo/1bl OIIEHKH CTOMMOCTH MAIllMH U 000PYAOBaHUS CYILIECTBYIOT U JUIS Ye-
IO OHM IIPEIHA3HAYEHBI?

Kakue npuHIMIbI JIe)XaT B OCHOBE METOJI0JIOTUH OLIEHKH CTOMMOCTH MalluH U 000-
pynoBaHus?

Kakue 3tansl BKIIOYaeT NpoLecc OLEHKH CTOMMOCTH MAIlIMH U 000py10BaHUs
Kakne MHCTpYMEHTBI ¥ METO/IbI HCIIONB3YIOTCS AJIsi cOOpa M aHAJIN3a JaHHBIX TIPH
OLIEHKE CTOMMOCTH MallliH U 000py10BaHUs?

Tema Nel(. OneHka CTOUMOCTH HEMATCPHAJBHBIX aAKTUBOB U HHTeJ’lJ’leKTyaJ’IbHOﬁ

COOCTBEHHOCTH

Bonpocel u/unu 3ad0anusn

1.

2.
3.
4

JIOXOAHBIN MOIXO/ K OLIEHKE HeMaTepHUaIbHbIX aKTUBOB

3aTpaTHbIN NOAXO0/ K OLIEHKE HEMaTepUaJIbHBIX AKTHBOB

CpaBHHTENBHBIN MOJIXO/1 K OLIEHKE HEMaTepUaIbHBIX aKTHBOB

Yro Takoe OlleHKa CTOMMOCTH HEMaTepUaJIbHBIX AKTUBOB M HHTEIUIEKTYaJIbHOU CO0-
CTBEHHOCTHU M KaKOBa €€ POJIb B SKOHOMHUKE?

Kakne MeTo/bl OIIEHKH CTOMMOCTH HEMAaTEPHUATbHBIX aKTHBOB U HHTEJUICKTYaIbHOM
COOCTBEHHOCTH CYILECTBYIOT  JUIsS YETO OHM MpeJHa3HAUCHBI?

Kakne npuHIHIIEI JIe)KaT B OCHOBE METOJIOJIOTHH OIIEHKH CTOMMOCTH HeMaTepHallb-
HBIX aKTUBOB M HHTEJUIEKTYyaJIbHOH COOCTBEHHOCTH?

Kakue sTamnsl BKIIIOYaeT MPOLECC OLEHKH CTOMMOCTH HEMaTepUalbHbIX aKTUBOB U
MHTEJJIEKTYaJIbHOM COOCTBEHHOCTH?

Kakne HHCTpYMEHTBI U METOBI UCIIONIB3YIOTCS Ul cOOpa M aHAIN3a JaHHBIX MPU
OLIEHKE CTOMMOCTH HEMATEePHAJIHHBIX aKTUBOB U MHTEIUIEKTYaIbHOH COOCTBEHHO-
ctu?

Tema Ne 11. Ouenka crouMocTH (PMHAHCOBBIX aKTHBOB. OnpeaejieHHe pbIHOYHOM

CTOMMOCTH LIEHHBIX OyMar M NPpOM3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB

Bonpocel u/unu 3ad0anusn

1.

2.
3.
4

o~

Onenka akuui

Onenka obnuranuit

Onenka ¢prouepcHbIX KOHTPAKTOB. OnieHKa (popBapAHBIX KOHTPAKTOB

UYro Takoe OIleHKa CTOMMOCTH (PMHAHCOBBIX aKTHBOB U KAKOBA €€ POJIb B 9KOHOMHU-
Ke?

Kakue MeTosbl OIIEHKH CTOMMOCTH (PMHAHCOBBIX AKTUBOB CYLECTBYIOT U JUIS YETO
OHH IIpEIHA3HAYEHBI?

Kakue npuHIMIBI 1eKaT B OCHOBE METO/I0JIOTMH OIL[EHKU CTOMMOCTH (PUHAHCOBBIX
aKTHUBOB?

Kakwue 3tamnsl BKJIIO4aeT Ipo1ecc OLeHKH CTOUMOCTH (PUHAHCOBBIX aKTUBOB?
Kakue nHCTpyMEHTBI U METOIbI UCIIONIB3YIOTCS AJIs cOOpa U aHaIM3a JaHHBIX TIpU
OLIEHKE CTOMMOCTH (PMHAHCOBBIX AKTUBOB?
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PA3JEJ 5. YYEBHO-METOJAYECKOE OBECITEYEHUE

CAMOCTOSATEJBHOMN PABOTBI OBYYAIOIIUXCA MO JACHUATIIAHE

Hapsiny ¢ ureHuem JeKIuil 1 NpoBeIeHUEM CEMUHAPCKUX 3aHITUIH HEOThEMJIEMbIM AJIEMEH-
TOM y4eOHOTO TpolLecca SBISIETCS camocmoamenvHas paboma. Ilpu camoctosiTensHOU paboTe 10-
CTUTaeTcsi KOHKPETHOE YCBOCHHE Y4eOHOro MaTepualia, pa3BUBAIOTCS TEOPETHUECKHE CIOCOOHO-
CTH, CTOJIb Ba)XKHbIC Ui YCHEIIHOW MOJATrOTOBKU M 3allUTHI BBITYCKHOW PabOThl 00ydaromerocs.
@DopMBI CaMOCTOATEIBHONW pabOThl 00yYaIOUIMXCA MOTYT OBbITh pazHO0Opa3HbIMH. CaMOCTOSITENb-
Has paboTa BKJIIOYAECT B ce0s: OTBETHl HA KOHTPOJIbHBIE BOIPOCHI; BHIIIOJHEHUE 33aJaHUN MPaKTH-
KyMa; camMOTeCTHpOBaHUE. BrinoiHeHne BceX BHUIOB CAMOCTOSATEIbHOW PAaOOTHI YBS3BIBAECTCS C
M3Y4YEHHEM KOHKPETHBIX TEM.

CamocrosiTesbHasi padora

HaumenoBanue
pa3aesioB/TeM

Buabl 3aus1THIi 17151 CAMOCTOATEIBHOI PaboThI

Tema 1. DxoHOMH-
YEeCKHE OCHOBBI
OLIEHKH CTOMMOCTH
Ou3Heca

- YCBOEHHE M3Y4aeMOro Marepuaia Mo peKoMeHAyeMoi yuyeOHOH, yueOHO-
METOAMYECKON U HAYYHOU JIUTEPATyPE U/WIH MO KOHCIIEKTY JICKIIH;
- BBIIIOJIHEHUE YCTHBIX YIPaKHEHUII;

Tema 2. MeTonoso-
T'UsI OIIEHKH CTOH-
MOCTH OH3Heca U
cucrema nHpopMma-
107071

- YCBOGHHE M3y4yaeMOIo MaTepHalia 0 PEKOMEHyeMol yueOHOH, yueOHO-
METOMYECKON U HAYUHOW JIUTEPATYPE U/UJIH 1O KOHCIICKTY JICKITUH;
- BBINOJHEHHUE TMCbMEHHBIX YIPA)KHEHUHN U IPAKTUYECKUX paboT;

Tema 3. JloxoaHbIi
IMOAXOM K OLIEHKE
CTOMMOCTH OM3Heca

- YCBOGHHE M3y4aeMOr0 MaTepHalia o peKoOMeHIyeMol y4eOHOH, yueOHOo-
METOJIMYECKON U HAyYHOU JUTEepaType U/Uiu MO KOHCIEKTY JeKIUH;
- BBINOJIHEHHE TBOPUYECKUX paboT;

Tewma 4. CpaBHu-
TEJILHBIN OAX0T K
OLIEHKE CTOMMOCTH
OusHeca

- YCBOEHHE M3y4yaeMOro MaTepuala 1o peKOMeHAyeMoil yueOHoM, yueOHO-
METOJINYECKON U HAyYHOU JIUTEepaType U/UM 10 KOHCIEKTY JIEKLNU;
- y4acTH€ B IIPOBEJICHUHU HAYYHBIX JKCIIEPUMEHTOB, UCCIICJOBAHMI;

Tema 5. Umymie-
CTBEHHEBIN MOJIXOJ K
OLIEHKE CTOMMOCTH
OusHeca

- YCBOEHHE M3y4yaeMOro MaTepuala 1o peKoMeHaAyeMoil yueOHOM, yueOHO-
METOJINYECKON U HAyYHOU JIUTEepaType U/UiM MO0 KOHCIEKTY JIEKLINH;

- paboTa B MOMEIEHUSAX, OCHAIIECHHBIX CHEIHMaIbHBIM KOMIIBIOTEPAMHU U
WHBIM 000pYJIOBaHHEM;

Tema 6. uBecTn-
MUOHHBIN ITOAXO0 K
OLIEHKE CTOMMOCTH
OusHeca

- YCBOEHHE M3y4aeMOro MarepHalia 1Mo peKoMeHayeMoi yuyeOHoH, yueOHo-
METOAMYECKON 1 HAYYHOU JTUTEpaType U/UIIH MO KOHCTIEKTY JIEKIINH;

- TOAroToBKa pedepaToB (IOKIATOB), dcce, CTATEH, TEMATHUYECKUX CO00-
IIEHUW U BBICTYIJIEHUH, aTbOOMOB, CXeM, TaOJuII, CIaiI0B, BBITIOJIHE-
HUE€ WHBIX MPAKTUYECKUX 3aJaHul;

Tema 7. Omuon-
HBIA ¥ WHBIE CUHTE-
THYECKHE MOIXO0 b
K OLIEHKE
CTOMMOCTH OHM3Heca

- YCBOGHHE M3y4yaeMOro MaTepHalia o PEKOMEHyeMol yueOHOM, yueOHOo-
METOJIMYECKON U HAYYHOU JIUTEepaType U/ Ui MO KOHCIIEKTY JIEeKIUH;
BBITIOJTHEHHE BBITYCKHOW KBATM()UKAIIMOHHOU paboThI

Tema 8. Ornenka
CTOMMOCTHU 00BEK-
TOB HCABUXXKNMOCTHU

- YCBOGHHE M3y4yaeMOro MaTepHayia o PeKOMEHIyeMoi yueOHOH, yaeOHo-
METOJIMYECKON U HAyYHOU JIUTEepaType U/ Ui MO KOHCIIEKTY JIeKIUH;
- BBIIIOJIHEHUE YCTHBIX YIPAKHEHU;

Tema 9. Ouenka
CTOMMOCTH MaIlIiH
1 000pyAOBaHUS

- YCBOEHHE M3y4yaeMOro MaTepuala 1o peKoMeHaAyeMoil yueOHoi, yueOHO-
METOJINYECKON U HAyYHOU JIUTepaType U/UIIM MO0 KOHCIEKTY JIEKIUH;
- BBIIIOJHEHUE MMCbMEHHBIX YIIPAKHEHUH U MPAKTHUECKUX PadoT;

Tema 10. Omenka
CTOMMOCTH HEMaTe-

- YCBOGHHE M3y4yaeMOro MaTepHayia 0 PEKOMEHIyeMOl yueOHOM, yaeOHO-
METOJIMYECKOM U HAYYHOU JIUTepaType U/ WU MO KOHCIEKTY JIEKIUH;
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Haumenosanue

pasIeIoB/Tem Buabl 3aHsTHII 17151 CAMOCTOATEIBHOI PaboThI

pHAIBHBIX aKTUBOB | - BBINOJIHEHHE TBOPUYECKUX padoT;
Y UHTEJUICKTYyaJlb-
HOM COOCTBEHHOCTH

Tema 11. Onenka - YCBOEHHE M3y4aeMOro MaTepHualia o peKoOMeHIyeMoi y4eOHoH, yueOHOo-
CTOUMOCTH (prHaH- METOMYECKON U HAYYHOU JINTEPATYPE U/WIIH IO KOHCIICKTY JICKIUH;
COBbIX aKTHUBOB - y4aCTUC B IPOBCACHNUN HAYYHBIX S9KCIICPUMCHTOB, I/ICCJIGILOBaHHﬁ;

5.1. TembI 3ccel

. [loHsiTHie 1 OCHOBHBIE LIETH OLEHOYHOU JESATEIILHOCTH.

. OcHoBHBIE TIpOIIEAYPHI OlleHKH. OCOOCHHOCTH OIICHKHU OM3Heca.

. [ToHsiTHE TEKyILEeH U CIpaBeIJIMBOM PHIHOYHON CTOMMOCTH.

. MexyHapoIHbIC CTaHIaPThI OICHKH.

. [IpaBoBO€ perynupoBaHue OLIEHOYHOH 1eATeIbHOCTH.

. [ToHsITHE EHE)KHOTO MOTOKA M €TO BHIBI.

. Yuer ¢akTopa BpeMEHH MPH OLIEHKE IEHEKHBIX TOTOKOB.

. llecTh (yHKIMHA CIIOKHOTO MPOIICHTA.

. Onpenenenne 3¢ (HEeKTUBHOCTU KPEIUTHBIX OINEparuii.

. Onpenenenne (hakTHUECKON TOXOMHOCTH IICHHBIX OyMar.

. Ouenka 3¢ (hEeKTUBHOCTH MHBECTHUIIUA.

. OnpenienieHne CTOMMOCTH HICHTU(DUITUPYEMBIX HEMATePHUAIbHBIX aKTUBOB.

. BHemHss u BHYTpeHHssT MHpOpMAaIus, HeOOX0oAUMas Ui OIEHKU PHIHOYHOW CTOMMOCTH Ou3-

Heca.

14. OcHOBHBIE BUJIbI KOPPEKTUPOBOK (PMHAHCOBBIX OTYETOB.

15. OcobennocTr MHGOPMAITMOHHOM 0a3bl sl ONeHKH Ou3Heca. OleHKa 3eMIIM ¥ HEUICHTU (DUIIU-
PYEMBIX CeIbCKOXO03IHCTBEHHBIX aKTUBOB.

16. XapakTepuCTUKH OCHOBHBIX MPOTPAMMHBIX MPOJYKTOB, HCIIOIB3YEMBIX JII aBTOMAaTH3aIlUU
OIICHOYHBIX PacUeTOB.

17. O6m1as xapakTepucTUKa JOXOIHOTO MOAXO0/a.

18. OcHOBHBIE ATambl OI[EHKW CTOMMOCTH MPEINPUITHS METOAOM TUCKOHTHPOBAHHBIX JICHEKHBIX
MOTOKOB B ITPOTHO3HBIN MIEPHO/I.

19. Metoap! onpeneneHus: CTaBKU JUCKOHTHPOBAHUS.

20. OmnpeneneHre UTOTOBOH BETUYHHBI PRIHOYHON CTOMMOCTHIIPEINPUSTHS METOJOM TUCKOHTHPO-
BaHHBIX JCHEKHBIX TTOTOKOB M BHECEHNE OKOHYATENbHBIX MOMPABOK.

21. DKOHOMHYECKOE COJep)KaHUE METOJIa U OCHOBHBIC KATETOPHH M TOHSTHS, B HEM HCIIOJb3ye-
MBIE.

22. Metoapl onpeieNIeHUs] KamuTaIM3uPyeMOro J0X0/a.

23. O00CHOBaHUE CTABKU KAITUTAIU3AIUH.

24. OtpacneBble 0COOEHHOCTH (ITPOJOJIKHUTEIBLHOCTD ONEPAIIMOHHOTO U (PMHAHCOBOI'O LIMKJIOB) U
WX y4eT IpU OMpeIeIeHUU CTaBKU KaluTaIU3allHH.

25. DKOHOMHUYECKOE COJIepKaHNE CPABHUTEIHLHOTO (PHIHOYHOI0) MO/IX0/1a OLEHKH CTOMMOCTH OU3-
Heca U OTPaHUYCHUS €ro MPUMEHEHUSI.

26. OCHOBHBIC dTalbl OIICHKH CTOMMOCTH TPEAIPUATHS METOaMHU CJICJIOK U MPEANPUATHS -aHAIOTa
(phIHKA KamUTana).

27. BBIBOJT UTOTOBOTO 3HAYEHUSI PHIHOYHON CTOMMOCTH OW3HECAa U BHECEHHE KOPPEKTUPYIOUTUX TT0-
MPaBOK.

28. DKOHOMHYECKOE COAEPKAaHNE METO/1a YACTHIX AKTUBOB.

O 00 1N DN D WK —

Y T
W N = O

! ITepeuenn Tem He sABNSAETCS McdepnbiBaoMUM. OOyUarOMIUiicss MOKET BbIOPATh MHYIO TEMY 10 COIJIACOBa-
HUIO C IPENoJaBaTeIeM.
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29. Oco0eHHOCTH pacyeTa YUCTHIX aKTUBOB B (PMHAHCOBOM OTUETHOCTH NpeAnpusTHs. HazHaueHne
MOKa3aTeNsl U OTPAaHUYCHHUS HCIOJIb30BaHMs. VCHoOmb30BaHUE CTOMMOCTH YHCTHIX aKTHBOB
JUTSL TIPEIBApUTEIILHOM OLIEHKHU CIPABEIJIMBOM PHIHOYHON CTOMMOCTH OM3Heca.

30. OcoOEHHOCTH OLIEHKHU CTOMMOCTH 3€MEJIbHBIX yYaCTKOB.

31. Oco6eHHOCTH OLIEHKHU CTOMMOCTH MAaIlluH U 000PYOBaHHUS.

32. OcoOeHHOCTH OLIEHKH CTOMMOCTH HEMaTepHaIbHBIX aKTUBOB.

33. OcoOEHHOCTH OIEHKH JICJIOBOM PEMyTAIIMH UKy IBHUILIAMTIPEATPUSITHSL.

34. OcoOEHHOCTH OLIEHKH CTOMMOCTH (PMHAHCOBBIX BIIOKEHUM.

35. OcoO6eHHOCTH ¥ OrpaHUYEHHUS UCIIOIB30BaHUS METOIa IMKBUIALIMOHHON CTOMMOCTH B OU3HEce.

36. OcHOBHBIE 3TaIlbl pacyeTa JMKBUAALNOHHON CTOMMOCTH.

37. O6ocHOBaHHE HOPM JUCKOHTA IMPH ONPEICICHUN PHIHOYHOW CTOMMOCTH Ha CPOYHOCTb U HU3-
KYIO JIMKBUJHOCTh OOBEKTA.

38. OueHKa KOHTPOJBHBIX M HEKOHTPOJBHBIX MAKETOB aKUMM (JOoJeil KamuTana) MpearnpusiThs
(6busneca).

39. CornacoBaHue pe3yJbTaTOB, MOJYYEHHBIX PAa3HBIMH METOJAMHU OIEHKH CTOMMOCTH Ou3HEeca
(mpeanpusaTUs), C 3aKa3YMKOM.

40. OcobeHHOCTH OTUETa 00 OlLIEHKE (TIEPEOIICHKE) OCHOBHBIX CPEICTB.

5.2. [IlpumepHble 3a1aHNs JAJI51 CAMOCTOATEIbHOI PadoThI

TecTnl
1. Tlpu aHaju3e Pacxo10B B MeTO/1€ JUCKOHTHPOBAHHBIX J€HE:KHBIX MOTOKOB CJIeyeT
y4ecTh:
OTtser
a) HHQIIALMOHHBIC OKUIAHUS JIJISl KOKJOW KaTEeTOPUH U3JIEPIKEK;
0) IEPCIIEKTHBBI B OTPACIIU C YIETOM KOHKYPCHIINU;
B) B3aMMO33aBUCUMOCTH M TCHJICHIIMH TPOIILIBIX JIET;
T') 0KHJIaEMOE TIOBBIIIICHHE [IEH Ha MPOYKIIUIO;
n) a, B;
e) 0, T.
2. Kakoii meTox ucnosib3yeTcs B OLleHKe OM3Heca, KOr1a CTOMMOCTD NPeINpPUsiTUs PH
JIMKBUIALIMY BBIIIIE, YeM JIeiiCTBYOIIEro?
o a) MeTOJ JTUKBUIALMOHHON CTOUMOCTH;
o ©0) MeToaa CTOMMOCTH YHUCTHIX aKTHBOB;
o B) METOJ KaluTalIU3allH JOXO0/a.
3. Okxa3pIBaeT JiM BJIMSIHME HA YPOBEHb PUCKA pa3Mep NpeanpusiTus?
o a)na;
o ©0) Her.
4. JI0X0AHOCTH GM3HECA MOKHO ONPeIeIUTh MPH MOMOLIHU:
o a) HOpMaJIM3alluy OTYETHOCTH;
o 0) puHAHCOBOTO aHATN3a;
o B) aHaJIU3a UHBECTHUIINA;
o T)a,0,B;

o O O O O O

o )1) a, 0.
5. OueHIIMK YKa3bIBaeT AATy OLlEHKH 00beKTa B 0T4YeTe 00 OLleHKe, PYKOBOJACTBYACH
NPUHIHUIIOM:
o @) COOTBETCTBHUSI,
o ©0) moyse3HOCTH;
o B) IPEIENbHON IPOU3BOAUTEIBHOCTH;
o T) U3MEHEHUS CTOMMOCTH.

6. Kakoii oleHOYHBIi MYJIbTHIIMKATOP PACCYNTHIBAETCSH AHAJOTHYHO MOKA3ATENIO0 1Ie-
HA eJMHHUILI J0X0/10B?
o ) lleHa / IEHEXHBIH IMOTOK;
o 0) ueHa/ npuObLIb;
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o B)IIeHa / COOCTBEHHBIN KalMTall.

7. Meron «npeanoJjaraeMoil Npoaaxxm» UCXOAUT U3 CIeIYIOIIUX NPeANoI0KeHUH:

o a) B OCTaTOYHOM IEPHO/I€ BEIUYMNHBI aMOPTU3ALIUN U KalTUTAIbHBIX BJIOKEHUHN paB-
HBI,

o 0) B OCTAaTOYHOM NEPUOAE JOJIKHBI COXPAHITHCS CTAOUIIBbHBIE JOJITOCPOYHBIE TEMITbI
pocra;
B) BiIaJieNell NPEANPUATUS HE MEHSAETCS;
r)a, 0, B;
n) a, 0.

8. Kakoii meToj 1act 6oJjiee J0CTOBEPHbIE JaHHbIE 0 CTOMMOCTH NMPeANPHSTHS, €CJIH OHO

HEeJJABHO BO3HUKJIO U HMeeT 3HAYUTebHbIe MATEPUAJIbHbIE AKTUBbI?
o a) MeTOJ JIMKBUJIALIMOHHON CTOUMOCTH;
o 0) MeTo/Ja CTOMMOCTH YUCTBIX aKTUBOB;
o B) METOJ| KalluTalIu3allH JOX0/a.

9. CrouMocTb 00bEKTA OlIEHKH, ONpe/esisieMasi HCXO/Isl U3 €ro JIOXOTHOCTH /IJIsl KOHKPeT-

HOI0 JINLA, SIBJISAETCH CTOUMOCTBIO:
o a) pbIHOYHOM;
o ©0) BOCIIPOM3BOJICTBA;
o B) 0amaHCOBOI;
o T) MHBECTULIMOHHOH.
10. Eciu B MeTo/1e ITMCKOHTHPOBAHHBIX JICHEKHBIX MOTOKOB HCIOJIL3yeTcs 0€3/10JIroBoM
JAeHEeKHbIH MOTOK, TO B UHBECTUI[HOHHOM aHAJIU3e HCCIIeNyeTCs:

o a) KamuTaJIbHBIC BIIOKCHUS;
o ©) 9UCTBI OOOPOTHBIN KAITUTAT,
o B) U3MEHEHHE OCTaTKa JI0JITOCPOYHON 3a0JIKEHHOCTH;
o T)a,0,B;
) I[) a, 0.

11. Puck, 00yc/10B/1eHHBII (pakTOpaMu BHYTPeHHel cpeabl Ha3bIBAETCS:
o a) CUCTeMaTHYeCKHUM;
o ©0) HeCHCTEeMAaTHUYECKHM;
o B) APYyroi oTBerT.

12. C noMomb10 KAKOro MeT0/1a MOKHO OIPeJeJMTh CTOMMOCTH MUHOPUTAPHOI0 MAKeTa

AKIUM:
o a) MeToja CIENOK;
o ©0) MeTosa CTOMMOCTH YHUCTHIX aKTHBOB;
o B) METOJa phIHKA KamuTaa.

13. Kakoii MeTO OlleHKH UCTI0JIL3YeTCs 1JIsl OIeHKHU Pe3yJbTaTOB PeCTPYKTYPU3AINHU

OousHeca?
o a) MeTOJ HAKOTUICHUS YHCTHIX aKTHBOB;
o 0) MeToA phIHKA KamuTana;
o B) METOJ AUCKOHTHPOBAHHBIX JEHEKHBIX TOTOKOB.

14. JIiis1 6€3/10JIr0BOTr0 1€HEKHOT0 MOTOKA CTABKA THUCKOHTA PACCUMTHIBAETCS:

a) KaKk CpeHEB3BEIICHHAs CTOMMOCTh KalnTaia;

0) METOJIOM KyMYJISITUBHOTO TTOCTPOCHHS,

B) C TIOMOIIILIO MOJIETTH OIICHKU KATMTAIbHBIX aKTHBOB;

)0, B.

15. BepHo j1u yTBep:KaeHHE: 1JI51 CJIy4aeB BO3PACTAIOIIUX BO BpeMeHH /IeHeKHbIX MOTOKOB
k03 PpuumenT KanuTaauzanuu Oyaet Bceraa 60Jble CTABKHA JUCKOHTA?

o a)na;
o ©0)Her.

16. YTo0bI OnIpeaeIuTh CTOMMOCTh HEKOHTPOJILHOIO NMAKETa OTKPHITOH KOMIIAHUM HE00-
X0AMMO U3 CTOUMOCTH KOHTPOJIbHOT0 NAKETA BbIYECTh CKHIKY HA HEKOHTPOJIbHBIH
Xapakrep:

o a)na;

O O O O
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17.

18.

19.

20.

21.

22.
23.

24,

25.

o ©0)Her.
Korna Temnbl pocta npeInpusTus yMepeHHBI U MPeICKa3yeMbl, TO HCNOJIb3YyeTCs:
o a) MEeTOJ TMCKOHTUPOBAHHBIX JCHEKHBIX ITOTOKOB,;
o 0) METOJ KamuTaau3aIuu J10X0a;
o B) METOJ] YACTHIX aKTHUBOB.
Ha yem ocHOBaH MeTOJ CACJIOK:
o a) Ha OLICHKE MUHApUTAPHBIX MMAKETOB aKIUi KOMIIaHHIi-aHATIOrOB
o 0) Ha OIICHKE KOHTPOJBHBIX TTAKETOB AKIMI KOMITAHUI-aHAJIOTOB;
o B) Ha Oyaymlux J10X0J1aX KOMIIAHUH.
Kakue koMIIOHEeHTHI BKJIIOYAeT HHBECTHLMOHHBIN aHAJIN3 1JIsl pAc4eTOB M0 MO/ eIH
JAE€HEKHOT0 MOTOKA /1JIsl COOCTBEHHOI0 KanuTajaa?
o a) KaluTaJIOBJIOXKECHUS;
0) mpUPOCT YUCTOrO 0OOPOTHOTO KAIKTATA,
B) CIPOC HA MPOIYKIIHIO;
r)a, 0;
n) a, 0, B.
0. AKIIUM, OLleHMBaeMble B COOTBETCTBHHU €O CTAHIAPTOM PLIHOYHOIH CTOMMOCTH, 1O-
YTH BCera COCTABJISIIOT:
o a) KOHTPOJIbHBIN MAKET aKIUH;
o ©) HEKOHTPOJIbHBIN MAKET aKIUH.
Yto U3 nepevnceHHOr0 HUKe He SIBJIAETCS CTAHAAPTOM CTOMMOCTH:
o a) pbIHOYHAsl CTOMMOCTb;
o 0) pyHmameHTaIbHAS CTOUMOCTB;
o B) CTOUMOCTbH JIEHCTBYIOIIETO MPEANPUSITHSI.
MyJabTHIUINKATOP — 3TO
PpIHOYHASI CTOMMOCTH MOKET ObITH BbIPAsKEHA B:
o a) COYCTAaHHH JCHEKHBIX CPEJCTB ¥ HEITMKBH/IHBIX [IECHHBIX Oymar;
o ©0) ICHEKHBIX CAMHUIAX;
o B) ICHE)KHOM HKBHUBAJICHTE.
CraBka IMCKOHTHPOBAHUS — ITO:
o a) ICWCTBYIOMIAs CTaBKa JI0XOJa 110 aJIbTEPHATUBHBIM BapHaHTaM WHBECTHIIHIA,
o 0) oxmmaeMasi CTaBKa J0X0/ia IO adbTepHATUBHBIM BapHaHTaM WHBECTHUIIUH.
Pacuer ocTaTo4HOM CTOMMOCTH HEOOXOAMM B:
o a) MeToJe PhIHKA KaluTana;
o 0) Meroze N30BITOYHBIX MPUOBLIEH;
o B) METOJI€ IUCKOHTUPOBAHHBIX JCHEKHBIX TOTOKOB.

o

o O

Pa3nes 6. OneHouHble M MeTOAMYECKHE MaTepHaJibl 110 00pa3oBaTe/bLHOI nporpamme (poHz
OLICHOYHBIX CPE/ICTB) VISl MPOBeIeHUs TEKYIIero KOHTPOJIs YCIeBaAeMOCTH U NPOMEeKYTOYHOM

arrecTauuu
6.1. @opmMa NPOME:KYTOUHOI aTTeCTALIMU 00YYAIOIIErocsi M0 Y4eOHOH AUCHUIIHHE

B mporiecce ocBoeHus yueOHON NUCIUIUIMHBI JJISI OIEHUBAHMS CPOPMUPOBAHHOCTH TPEOY-

€MBIX KOMIIETSHIIM HCIIONB3YIOTCS OLEHOUHBbIE MaTepralibl (JOHIBI OLIEHOYHBIX CPEACTB), MpEl-
CTaBJIEHHBIE B TAOJIHIIE

HNupukaropsl koMnereHuui B co- | Tunosbie Bonpocsl u 3a- | IIpuMepsI TecTOBBIX 3a1a-
OTBETCTBHH C OCHOBHOI1 00pa3o- AAHUSA HHUH

BaTeJIbLHON NMPOrpaMmmoi

IMK-9 Cnocoben onpeaeasiTtb IKOHOMUYECKYIO d(PPeKTUBHOCTH OPraHN3alUM TPYIa U NPOU3-
BOJICTBA, BHe/IpeHNE HHHOBAIMOHHBIX TEXHOJIOTHIi
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HIIK-9.1. I1. 6.2 nacrostmieit padoueit | [1. 6.3 Hacrosmel paboueii
MPOTPAMMBI TUCITUTUTHHBI MPOTPAMMBI TUCITUTUTHHBI

HIIK-9.2. I1. 6.2 nacrostmieit padoueit | [1. 6.3 Hacrosmel paboueii
MPOTPAMMBI TUCITUTUTHHBI MPOTPAMMBI TUCITUTUTHHBI

HIIK-9.3. I1. 6.2 nacTosmeit padoueii | [1. 6.3 Hacrosmen pabouei
MPOTPAMMBI TUCITUTUTHHBI MPOTPaMMBI TUCITUTUTHHBI

=

w

10.

11.
12.

13.
14.
15.
16.
17.
18.
19.

20.
21.

22.
23.
24,
25.

26.

6.2.TunoBbie BONPOCHI U 3a1aHUS

Ilepeyenb BOpocoB

OCHOBHBIE IPUHLUIIBI OLIEHKU UMYIIIECTBA [IPEATIPUATHS.

MesxyHapoHbIE CTaHAAPTHI OLIEHKH. BUbI CTOMMOCTH, UCOIB3YEMbIE B OILICHKE UMYILIEe-
CTBa NPEANPUATHUS.

[IpaBoBo€ peryaupoBaHKe OLICHOYHOM JesITeNbHOCTH B Poccuiickoit denepanuu.

Amnanu3 BHeUIHeW WH(GOpPMAILIUY, UCTIONB3YEMOH B MPOLIECCE OLCHKH UMYILECTBA MpEATpHs-
THUSL.

OcHOBHBIC HAIpaBJICHHs MMOATOTOBKH BHYTPEHHEW MH(YOPMALMU JUISl OICHKH WMYIIECTBA
MIPEeANPUSATHS.

Hcnonb30BaHue B OLEHKE MMYIIECTBA NPEANPUITUS (QYHKIUN CIOKHOTO IpOLEHTa: «Oy-
Jyliasi CTOMMOCTb JIEHEKHOM eIMHUIBD) U «TeKYIlas CTOUMOCTh JICHEKHOU AMHUIIBIY.
Hcnonp3oBaHne B OIEHKE MMYIIECTBA MPEINPUATHS (YHKIUI CIOKHOTO IMPOIEHTA: «Te-
KyIIIasi CTOMMOCTh aHHYUTETa» U «II€PUOIUYECKHI B3HOC B MOTALICHUE KPEIUTa.
Hcnonb30BaHue B OLEHKE MMYIIECTBA NPEANPUITUS (QYHKIUN CIOKHOTO IpOLEHTa: «Oy-
Iyiasi CTOMMOCTb aHHYUTETa» U «IIePUOINYECKUI B3HOC B (JOH] HAKOTLIICHUS.
DKOHOMHYECKOE COJIEpKaHue JOXOIHOrO MOAX0/1a K OLIEHKE UMYIeCcTBa npeanpusatus. Ero
MIPEUMYIIIECTBA U HEJOCTATKHU.

OO01as XxapakTeprUCTUKa OLEHKU UMYIIECTBA MPEAIPUITHS METOAOM KalUTAIN3alUU J10X0-
na.

CraBka KanuTaaIu3aluy U METO/bI €€ pacuéra IMpU OIIEHKE UMYIIECTBA PEANPUATHS.
OOmiast xapakTepUCTHKA OLEHKM MMYIIECTBA MPEINPUATUS METOIOM TUCKOHTHUPOBAHHBIX
JICHEKHBIX TOTOKOB.

OcCHOBHBIE 3Tallbl OLICHKU JIEHEXHBIX ITIOTOKOB B IIPOTHO3HBIN NEPUOJ NPU UCIOIb30BaHUU
METO/J1a TUCKOHTUPOBAHHBIX J€HEKHBIX TOTOKOB.

Pac4€r BenMuMHBI CTOMMOCTH UMYIIECTBA NPEANPUATHS B IOCIEIPOrHO3HBIHN MEPUOI.
Onpenenenye CTaBKU JUCKOHTUPOBAHMSI 110 MOJIENIN OLIEHKH KalUTaJIbHBIX aKTUBOB.
Omnpenenenne CTaBKU JUCKOHTUPOBAHUS KyMYJIITUBHBIM METOOM.

Onpenenenne CTaBKU JUCKOHTUPOBAHMSI 110 MOJENIN CPEIHEB3BEIIEHHON CTOMMOCTH KaIlu-
Tana.

DKOHOMHYECKOE CO/IepKaHUE CPAaBHUTEIBHOIO MOJXOJa K OLIEHKE MMYIIECTBA Mpearnpus-
tud. Ero npeumyiecTsa 1 HEJOCTAaTKHU.

OcHOBHBIE ATalNbl OLIEHKH UMYLIECTBA MPEANPUATHS METOJAAMU KOMIIAHWU-aHAJIOra U clie-
JIOK.

[ToHsiTHE U BUIBI OLICHOYHBIX MYJIBTUIIIIUKATOPOB.

IIpornetypa cocTaBiieHHs! CIMCKA MPEANPUATHI aHAJIOTOB, KPUTEPUH OTOOPA U POJIb (PHHAH-
COBOI'0 aHAJIN3A.

DKOHOMHMYECKOE COEpKaHNE UMYILECTBEHHOTO (3aTPaTHOT0) MOAX0/a K OLICHKE MPEATpH-
arus. Ero npeumyiiecTBa u HeIOCTaTKH. DKOHOMUYECKOE COJEPKaHUE U OCHOBHBIE ATallbl
OLIEHKHM MUMYILECTBA IPEINPHUATHS METOJOM YUCTHIX AaKTHBOB.

OneHka HeABM>KUMOCTH MPEANPUATUS METOJJOM KallUTaIN3aluu 10X0a.

OneHka 4ucToro OnepanoHHOro J0X0/1a OT BJIOKEHUN B HEABUIKUMOCTb.

Onpenenenue ko3pPuUIMEHTa KanUTaau3aluu (CTaBKU KamUTaJlIW3allMM) MPH OLIEHKE He-
JBUKUMOCTH IPEAIPUATHUS.

OneHka HeABMKUMOCTH MPEANPUATHS METOJAOM CPaBHEHHUS MPOJAXK.
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217.

28.

29.
30.

31.

32.

33.

34.
35.

36.
37.

38.
39.

CyIHOCTh ¥ BUABI TONPABOK, UCIIONB3YEMBIX IIPH OLEHKE HEIBUKMMOCTH METOIOM CpaB-
HEHHUS NIPOAAK.

OKOHOMHMYECKOE COJEPKaHNE 3aTPATHOTO MOAXO0AA K OLIEHKE HEIBHKUMOCTHU IIPEATIPUATHSL.
Ero npeumyiecrBa 1 HEIOCTATKHU.

OneHka CTOMMOCTH 3€MEJIBHOTO y4acTka. MeToJ ocTaTka I 3€MIIH.

OneHka BOCCTAaHOBUTENIBHON CTOMMOCTH 3aHUN U COOPY)KEHMM INpU HCIOJIb30BAaHUM 3a-
TPaTHOI'O METOJA.

[lonatne u oneHka (GU3NUECKOro, (HYHKIMOHAIBLHOTO W BHEIIHEro M3HOCAa OOBEKTOB He-
JBUKMMOCTH.

[Tonatue n xiaccuukanys HeMaTepUAIbHbIX aKTHBOB. OlLleHKa HeMaTepUaIbHbIX aKTUBOB
Ha OCHOBE JIOXO/IHOTO MOX0Aa. MeTo 1 «M30bITOUHBIX MTPHOBLICH).

Hcnonb30BaHne 3aTpaTHOIO M CPAaBHUTENIBHOIO MOAXOIOB JJI OLEHKHM HEMaTepUaIbHBIX
AKTHBOB.

Onenka umyniecTsa NpeANpUATUS METOJOM JIMKBAJALMOHHON CTOMMOCTH.

OneHka KOHTPOJIbHBIX U HEKOHTPOJIbHBIX MaKeTOB akuuid. [Ipemust 3a KOHTPOJIBHBIN Xapak-
TEp U CKMJIKH Ha HEKOHTPOJIBHBIM XapaKTep U HU3KYIO JINKBUAHOCTD.

CpaBHuTENbHAsA XapaKTEPUCTHKA JOXOJHOIO, CPABHUTEIBLHOITO U MMYILECTBEHHOTO MOJIXO0-
JI0B K OLIEHKE UMYIIECTBA NPEAIPUATHUS.

Wudopmanus 11 OLEHKH.

CraHgapThl CTOMMOCTH IPEAIPUSITHS.

Otuer 00 OLIEHKE CTOMMOCTHU IPEIITPUSITHSIL.

6.3.IlpuMepHbIe TECTOBBIE 32 IaHUS
[TonHbIN OaHK TECTOBBIX 3aJaHUMl Ui MPOBEICHHS KOMIIBIOTEPHOTO TECTHPOBAHUE HAXO-

JSTCS B DJIGKTPOHHOW WH(GOPMAIMOHHONW 00pa30oBaTelIbHOM cpeze u BKIo4YaeT Oosiee 60 3amaHuit
U3 KOTOPBIX B CIIY4ailHOM MopsiaKe GopMupyeTcs Tect, cocTosmuii u3 20 3agaHuii.

KoMmnerennuu TunoBbie BOIIPOCHI U 3aJaHUS

MK-9 1. JTocTaTO4YHO JM OLIEHUTH CYMMY PBIHOYHBIX CTOMMOCTEH OTIENbHBIX
OM3HEC-IMHUI OpraHU3allK JUIsl TOro, 4YTOOBl ONPEETUTh OLEHOYHYIO
PBIHOYHYIO CTOMMOCTh OpPTaHU3allU B LIEJI0M?
a. na;
b. mer;
C. HEb3d CKa3aThb C ONPEICICHHOCTHIO.
2. B kakOM COOTHOIIICHHH HaXOIATCS OIIEHKa OM3Heca U OIleHKa Mpejiia-
raembIX K (PMHAHCHPOBAHUIO MHBECTUIIMOHHBIX MPOEKTOB?
a. OLEHKa IpenajgaraeMbelx K (PMHAHCUPOBAHUIO WHBECTHUIU-
OHHBIX TIPOEKTOB SIBIISIMCS YAacTHBIM CIy4aeM OLICHKHU
BHOBb HAaYMHAEMOIo OM3HECa, KOTOPBIM BO3MOXKEH JUIs
JAHHOTO MPEIIPUITHS B CHILYy UMEIOILErocs y HEro uMy-
IIECTBA U KOHKYPEHTHBIX IPEUMYILIECTB;
b. ykazaHHBIC Be OLIEHKH HE CBS3aHBI JPYT C IPYTOM H MO-
TyT JaTh Pa3HbIE pe3yJIbTaThl;
C. OlEHKAa MHBECTUIIMOHHOTO NpOEKTa Kak OW3HEeca MOXKET
OBITH OCYIIECTBJICHA JIUIIb OCJE TOTO, KaK MHBECTHIIU-
OHHBIN MPOEKT (aKTUYECKH HayaT, U MO HEMY NpOoU3Be-
JIeHbI XOTs1 ObI CTaPTOBBIE MHBECTHUIIMH.
3. OmpeaenuTe CTOMMOCTEL OM3HECA, UCTIONB3YSl JOXOMHBIA Toaxo . J{ms

3TOTO HE00X0 MO BBHITIOJTHUTH CIeyoIne Iaru:
1. CobOpaTte naHHBIE O (PMHAHCOBOM COCTOSIHHHM W OTIEPAIMOHHOU Jesi-
TETHHOCTH OousHeca 3a MOCTICHHE HECKOJIBKO JIeT.

2. Ilpoananu3upoBaTh PHIHOK, HA KOTOPOM JICUCTBYET JIAaHHBIN OM3HEC, U
OTPECIUTh, YPOBEHb KOHKYPEHIIMH, CHPOC Ha MPOAYKIUIO/YCIYTH M
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BO3MO>KHBIE IIEPCIIEKTUBBI pa3BUTHSL.
3. BeiOpath moaxoAsiiuii MeTo | TOX0IHOTO MOIX0Aa (Hanpumep, METO
JUCKOHTUPOBAHUSA JICHE)KHBIX IIOTOKOB WJIM METOJ MHOXKHUTENEH).
4. IlpuMeHUTH BBHIOPAHHBIM METOX JUIS OLEHKM CTOMMOCTH OHM3Heca Ha
OCHOBE COOpaHHBIX JAHHBIX u aHaJn3a PBIHKA.
5. IIpoBepuTh MOJYYEHHYIO CTOMMOCTH Ha COOTBETCTBHE PBIHOYHBIM
YCJIOBUSIM U IPYTUM JIOCTYIIHBIM JaHHBIM.

6.4. OueHoOYHBIE IIKAJIBI
6.4.1. OueHuBaHMe TeKyUIero KOHTPOJIS

Llenpro mpoBeeHHsT TEKYIIEro KOHTPOJIS SBISIETCS TOCTHKEHHE YPOBHS PE3YJIbTaToOB 00Y-
YCHUA B COOTBECTCTBUU C HHAWKATOPaAMH KOMHGTGHHHﬁ.

Tekymuii KOHTPOIb MOXKET IMPEICTaBIATh COO0M NMUChbMEHHBIE MHAMBUAYAJIbHbIC 33aHus,
cocTosnre U3 5/3 BOMpPOCOB WK B (pOpME TECTOBBIX 33JaHU MO0 U3yYCHHBIM T€MaM JI0 IPOBe-
JCHUS. TIPOMEKYTOYHOH arTecTaluy. PeKOMEHJOBaHHBIH IUIAHUPYEMbIH TEPHOJ MPOBEICHHUS
TEKYILETO KOHTPOJIA 32 6/3 HeJenu 10 MPOMEXKYTOYHOM aTTeCTaIiH.

IlIxana oneHUBaAHNUA IPpH TECTUPOBAHHUHU

Ouenka Kpurtepun BbiCTaBJICHUS] OLICHKHU
3a4TeHo KonmuecTBo BepHBIX 0TBeTOB B MHTEpBaie: 71-100%
He 3auteHo KosimyectBo BepHbIx oTBeTOB B MHTEepBaie: 0-70%

IIkana onennBaHus Npu NUCbLMEHHOM padoTe

Ouenka Kpurtepun BbicTaBJICHUS] OLICHKHU

OO0yuaromuiicst 10HKEH:

- IPOJCMOHCTPUPOBATH 00IIICe 3HAHUE U3y4aeMOT0 MaTepUaa;

- IIOKa3aThb O6HIC€ BJIAACHUC HOHATUHHBIM armapaToM AUCHUILIIIMHBI,

- YMeTh CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYpPOH H3IaraeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO TPOrpaMMoil yueOHYIO JIUTeparypy.

3auTreHo

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHHE 3HAYUTENBHOM YaCTH MPOTrPaMMHOI0 MaTepuana,

- HC BJIAZICHUC HOHATHUHUHBIM arrmnapaToM JUCHUITIINHBI,

He 3auteno - CYIIECTBEHHBIE OMIMOKH NP U3JI0KEHUH Yy4eOHOTO MaTepuana,

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYPOU H3JIaraeMOro
BOIPOCA;

- HCYMCHUCEC ACJIaTh BBIBOJLI 110 U3JIaraCMOMYy MaTcpually

6.4.2. OueHuBaHUE CAMOCTOATEILHOIN MUCLMEHHOI PadoThl (KOHTPOJIbHOH PadoThl, IcCe)

IIpu onleHKE yUnTHIBAETCA:

1. [TpaBuIbHOCTH OOPMIICHHS

2. YpoBeHb c(hOpMUPOBAHHOCTH KOMITETEHLIUH.

3. YpoBeHb yCBOGHUSI TEOPETHUECKUX TOJOKEHUIN NUCIUIUIMHEI, MPaBUIBHOCTH (GOPMYITH-
POBKH OCHOBHBIX IMOHSATHN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHMsI (PAKTHUECKOTO MaTepuaia B 00beMe IPOrpaMMBL.

5. Jloruka, CTpyKTypa ¥ TPaMOTHOCTh U3JIOKSHHS TUChbMEHHON paOOTHI.

6. [TonHoTa M3NOXkEeHUs1 MaTepuana (pacCKpbITHE BCEX BOIMPOCOB)

7. Ucnionb3oBaHre HEOOXOAUMBIX HCTOYHUKOB.

8. YMeHue cBsI3aTh TEOPUIO C IPAKTUKOM.

9. YMeHue nennath 0000IICHHS, BRIBOLI.
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IIkana oneHMBAHUS KOHTPOJIbHOH padoThI U 3cce

Ouenka Kpurepun BbICTaBJIEHUS OLIEHKH

OOyJarommiicst TOJIKEH:

- IPOJIEMOHCTPUPOBATh 00IICe 3HAHUE H3YyIaeMOI0 MaTepHaa;

- MOKa3aTh 00IIIee BIaICHUE MOHATUIHHBIM aIapaToM JUCIUTUINHBL,

- YMETh CTPOMTH OTBET B COOTBETCTBHH CO CTPYKTYpOW H3J1araeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIYEeMYIO TPOrpaMMoii YIeOHYIO TUTEPATYPY.

3auteHo

OOy4Jaromuiicss IEMOHCTPUPYET:

- He3HAHUE 3HAYUTEIILHOM YaCTH MPOrPaAMMHOTO MaTepHaa;

- HC BJIaZICHUC HOHATUHUHBIM afrnapaTomM JUCHUIIINHBI,

He 3aureHo - CYIIECTBEHHBIC OIMOKH MPU M3JI0KEHUHU yueOHOI0 MaTepuaa;

- HEyMEHHUE CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPO# M3JIaraeMoro
BOIPOCA;

- HCYMCHUC ACJIaTh BBIBOJLI 110 U3JIaraCMOMY MaTCpually

6.4.3. OneHnBaHue OTBETOB HA BOIIPOCHI U BBINOJTHCHUSA 3agaHui HpOMe)l(yTO‘lHOﬁ arrecra-
AU

[Tpu onieHKe 3HaHUHN YIUTHIBAETCS YPOBEHb CHOPMUPOBAHHOCTH KOMIIETECHIIMIA:

1. YpoBeHb YCBOCHHS TEOPETHYCCKUX ITOJIOKCHHH TUCIUIUIMHBI, MPABWIBHOCTH (HOPMYITHU-
POBKH OCHOBHBIX ITOHSATHN U 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUA (PAaKTUUECKOT0 MaTepuasia B 00beMe NporpaMmBbl.

3. Jloruka, cTpyKTypa U IpaMOTHOCTh U3JI03KEHUS BOTIPOCA.

4. YMeHue CBsI3aTh TEOPHUIO C TPAKTHKOU.

5. YMmenue nenatb 0000IIEHHS, BEIBOIEI.

IlIxaa omeHUBaHUA HA DK3aMeHe, 3aUeTe ¢ OIleHKOM

Onenka KpuTtepuu BbicTaB/IeHUS] OLEHKHU

OtiinyHO OOyuarouuiics AOKeH:

- TIPOIEMOHCTPUPOBATh IIIyOOKOE U MPOYHOE YCBOEHUE 3HAHUM IMpO-
IPaMMHOTI'0 MaTepHaa;

- ICYEPIBIBAIOLIE, TIOCIEJ0BATEIBHO, IPAMOTHO U JIOTHYECKH CTPOIHO
M3JI0KUTh TEOPETUUECKUN MaTEpHa;

- IpaBUWJILHO (POPMYJIMPOBATH ONPECIICHNUS;

- NMIPOJIEMOHCTPUPOBATh YMEHUSI CAMOCTOSITENIbHOW paboThl ¢ JHUTEpa-
Typoi;

- YMETb CIIENaTh BBIBOJBI 110 U3JIaTa€MOMY MaTepHaiy.

Xoporo OOyyaromuiicst TOJIKeH:

- TIPOJIEMOHCTPUPOBATH JOCTATOYHO IOJIHOE 3HAHHWE MPOrPAMMHOIO
Marepuana;

- IPOJEMOHCTPUPOBATH 3HAHNE OCHOBHBIX TEOPETUYECKHUX MMOHSATHH;

- JIOCTATOYHO TOCIIEIOBATENBHO, TPAMOTHO U JIOTHYECKH CTPOMHO M3-
JaraTh MaTepua;

- IPOAEMOHCTPUPOBATh YMEHNUE OPUEHTUPOBATHCS B JINTEPATYPE;

- yMeTb cJenaTh JOCTaTOYHO OOOCHOBAaHHBIE BBIBOJABI  I10
M3J1araeMoMy MaTepuaiy.

VY 10BI€TBOPUTENHHO OOyuaronuiics JOKEH:

- IPOJIEMOHCTPUPOBATH O0IIIee 3HAHUE N3YYaeMOro MaTepuaa;

- IOKa3aTh o0lIee Bia/IeHNe MOHATUIHBIM aIapaToM JAUCHUIUINHBL;

- YMETb CTPOUTHh OTBET B COOTBETCTBHU CO CTPYKTYpPOU H3JIAaraeMoro
BOIpOCA;

- 3HaTh OCHOBHYIO PEKOMEHAYEMYI0 MpPOTpaMMOil  y4eOHYIO
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JUTEPaTypy.

HeynosnersopurensHo

OOyyJaromuiicss JEMOHCTPHPYET:

- He3HAHUE 3HAYUTEILHOM YaCTH MPOrPaAMMHOTO MaTepHaa;

- HE BJIAJICHUC TIOHATHIHBIM anapaToM JUCIUILTHHBI;

- CYIIECTBEHHBIC OIMOKH MPH U3JI0KEHUH y4eOHOr0 MaTepHraa;

- HCYMCHHE CTPOMTH OTBET B COOTBETCTBHU CO CTPYKTYpPOW H3Jarae-
MOT'0 BOIIPOCa,;

- HEYMEHHUE JICJIaTh BHIBOJIBI 10 U3JIaTaEMOMY MaTEpHAIYy.

Ixana ouneHUBaHUA HA 3a4eTe

Onenka

Kputepun BbicTaBJIeHUSI OLIEHKHU

«3aureHO»

OOyuarouuiics JOHKEH: YMETh CTPOUTH OTBET B COOTBETCTBUU
CO CTPYKTYpOH H3JIaraeMoro BOIIPOCa; MPOIAEMOHCTPUPOBATH MPOU-
HO€, TOCTaTOYHO II0JHOE YCBOEHHME 3HAHWM MPOrpaMMHOI0 MaTepua-
J1a; IPOJAEMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETUUECKUX MOHATUH;
MPaBUIBHO (OPMYIHUPOBATH OIPENEIEHUs; MOCIeA0BaTEeNbHO, Tpa-
MOTHO M JIOTHYECKH CTPONHO HM3JIOKUTh TEOPETUUYECKHI MaTepuar;
MIPOJIEMOHCTPUPOBATh YMEHHS CAMOCTOSITEIbHOM pabOThl C JTUTEpPaATy-
poif; yMeTh cienaTh JOCTaTOUHO OOOCHOBAHHBIE BHIBOJIBI MO M3Jarae-
MOMY MaTepuaiy.

«He 3aureno»

OOyuaromuiics 1eMOHCTpUPYET: HE3HAHUE 3HAYMTEIbHOM Ya-
CTH MPOTrpaMMHOI0 MaTepuasa; He BJIaJJCHUE MOHATUHHBIM alllapaTom
JUCLUIUIMHBL; CYIIECTBEHHbIE OLIMOKU MPH U3JI0KEHUN y4eOHOro Ma-
TepHuajga; HEyMEHHUE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOIl
U3JIaraeMoro BOIPOCA; HEYMEHHE [eJlaTh BBIBOJBI 110 H3JaraeMomy
MaTepuaiy.

6.4.4. TectupoBaHue

Ixana oueHNBaHUA

Onenka Kputepun BbICTaBJIeHUSI OLCHKH
OTiimaHO KonmuaecTBo BepHBIX 0TBeTOB B MHTEpBaie: 71-100%
Xopouio KonngecTBo BepHBIX 0TBETOB B HHTEepBane: 56-70%
Y 10BJIIETBOPUTEIBLHO KonnuecTBo BepHBIX 0TBETOB B MHTEpBaje: 41-55%
HeynoBneTBopuTenbHO KonngectBo BepHbIX 0TBeTOB B HHTepBaie: 0-40%
3a4TeHo KonmuecTBo BepHBIX 0TBeTOB B MHTEpBaie: 41-100%
He 3auteno KonmaecTBo BepHBIX 0TBeTOB B MHTEepBase: 0-40%

6.5. METOAUYECKHUE MATEPHUAJIbI, ONNPEJAEJISIOIIUE MPOLUEAYPbI OLIE-
HUBAHUA 3HAHUI, YMEHUI, HABBIKOB U (UJIN) OIBITA JEATEJBbHOCTH,
XAPAKTEPHU3YIONINX 3TATIBI ®OPMHUPOBAHWSA KOMIIETEHIIUNA.

Kauecmeo 3nanuit Xxapakrepusyercs cocoOHOCThIO 00yUaromerocss TOYHO, CTPYKTYpPHPO-
BaHHO M YMECTHO BOCIIPOU3BOJUTH MHPOPMAIUIO, MOTYYSHHYIO B IPOLECCE OCBOCHMSI TUCIUILIN-
HBI, B TOM BH/JIE, B KOTOPOM OHa Obljia N3JI0’KEHA B y4eOHOM M3JaHUU WM TPETo/aBaTeIeM.

Ymenusa, xax npaBuno, GopMHUPYIOTCS Ha 3aHATUSAX CEMHUHAPCKOIO TUIA. 3a/1aHus, HAIIpaB-
JICHHbIE HA OLEHKY YMEHHi, B 3HAUUTENIbHOW CTENEeHH TPEeOYIOT OT O0YYarouerocs MmposiBICHUs
CTEPEOTUITHOCTH MBIIIJIEHUS, T.€. CIIOCOOHOCTH BBHINMOJIHUTH paboTy Mo oOpa3lam, ¢ KOTOPBIMH OH
pabotan B npouecce o0y4yenus. [IpernonaBarens jxe OIEHUBAET CBOEBPEMEHHOCTh M MPAaBUIBHOCTD

BBIITOJIHECHUA 3a1aHUA.

Haegviku - 5TO yMEHUsI, pa3BUTHIE U 3aKPEIUICHHBIE OCO3HAHHBIM CAMOCTOSTEIBHBIM TPY-
noM. HaBbiku (opMHpYIOTCS NMPU CaMOCTOSITEIHLHOM BBIIOJIHEHUN OOYYarOUIMMHUCS MPAKTUKO -
OPHUEHTUPOBAHHBIX 3aJaHUN, MOACIUPYIOIIUX PEIICHUE UM IPOU3BOJACTBEHHBIX U COLMOKYJIBTYP-
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HBIX 3aJlad B COOTBETCTBYIOLIEH oOnacTu npodeccunoHanbHON NeATeIbHOCTH, KaK MpaBWio, Mpu
BBITOJIHEHUH JOMAIlIHUX 33/1aHUI, KypCOBBIX MPOEKTOB (PpaboT), HAYYHO-HCCIEI0BATENbCKUX pa-
00T, MPOXOXKACHUU MPAKTUK, IPU paboTe UHAUBUIYAIBHO WINA B cOCTaBe Ipymmsl U T.1. [Ipu sTom
00yJaroNUiCs MOCTABJICH B YCIOBHS, KOT/Ia OH BBIHYKICH CAMOCTOSITENIEHO (TBOPYECKH) MCKATh
IyTU U CPEACTBA JUIsl pa3pelleHus MOCTaBIEHHBIX 33/1a4, CAMOCTOSATENbHO TUIAaHUPOBATh CBOIO pa-
00Ty U aHAIM3UPOBATH €€ PE3yJbTAThl, IPUHUMATD OINpPECIICHHbIE PEIICHUS B PAMKaX CBOMX I1OJI-
HOMOYHI, CAMOCTOSITEIbHO BBIOUPATh apryMEHTAIIMI0 U HECTH OTBETCTBEHHOCTDH 3a MPOJICIAHHYIO
paboTy, T.e. IPOSIBUTH BIIaJICHUE HABBIKaMU. B3anMoaelcTBHIE C MpernoaBaTeiaeM OCyIIeCTBISeTCS
MEPUONYECKH 10 3aBEPIICHUIO ONPEAEICHHBIX ATANOB pabOThI U MPOXOJIUT B BUJE KOHCYJIbTAIIHIA.
[Ipu oneHke BiaieHUs HaBbIKAMH MPENOJ/IaBaTeIeM OLEHUBACTCS HE TOJBKO MPAaBHIBHOCTH pellie-
HUS BBIITOJHEHHOTO 3a/IaHUs, HO U CIIOCOOHOCTH (TOTOBHOCTH) 00yUaromerocs: pemars mojo0HbIe
MIPAKTUKO-OPUEHTHPOBAHHBIEC 33JJaHUSI CAMOCTOSTEIBHO (B MEPCIEKTUBE 32 CTEHAMHU By3a) U, TJIaB-
HBIM 00pa30oM, CIIOCOOHOCTH 00yUaromerocss 000CHOBBIBATh M aPTyMEHTHPOBATH CBOM PEIICHUS U
MIPEII0KEHUSI.

Yemmuwii onpoc - 3o niponennypa, opraHu30BaHHAs Kak CHElMaibHas Oece1a MpernoaaBaTess C
rpymnmoi odydaromuxcs ((GpOHTAIBHBIA ONMPOC) WM C OTICIBLHBIMU OOydYarOIUMHKCS (MHIWBHIY-
QJIBHBINA OTPOC) C IEIBI0 OIIEHKH C(HOPMUPOBAHHOCTH Y HUX OCHOBHBIX IMOHSTHI U YCBOCHHS y4eO-
HOTO MaTepHana.

Tecmui sBnAIOTCA NpocTelle Gopma KOHTPOJIS, HalpaBieHHas Ha MPOBEPKY BIAJCHUS
TEPMHUHOJIOTHYECKHUM aIllapaToM, COBPEMEHHBIMU MH(GOPMAITMOHHBIMH TEXHOJOTHSIMHU U KOHKPET-
HBIMU 3HAHUSMHU B 00JacTH (PyHAaMEHTAJIBHBIX M MPUKIAJHBIX AUCUUIUIMH. TecT MOXeT mpero-
CTaBJIATh BO3MOKHOCTh BBIOOpA U3 MEPEYHS OTBETOB; OJIMH HJIK HECKOJIHKO IIPABUIILHBIX OTBETOB.

Cemunapckue 3anamus - OCHOBHOEC Ha3HAYCHHWE CEMHHAPCKHUX 3aHATHH 1O AMCUUIUIMHE —
o0ecneunTh rIy0OKoe YCBOCHHE O0YYarolIMMHCS MAaTepUANIOB JIEKIUMH, TPUBUBATh HABBIKM CaMoO-
CTOSITENILHOU pabOoTHI ¢ JUTEPAaTypOid, BOCIIUTHIBATD YMEHHE HAXOJUTHh ONTHMAJbHBIC PEUICHUS B
YCIOBUSIX U3MEHSIOIIUXCS OTHOIICHUN, POpPMHUPOBATH COBPEMEHHOE MPO(ecCHOHAIBHOE MBIIILIe-
HUe oOydJarommxcsi. Ha ceMUHApCKUX 3aHATUAX MPETo1aBaTelb IPOBEPSET BHITOTHEHUE CaMOCTOS-
TEJIbHBIX 33IaHUN U KAY€CTBO YCBOSHUS 3HAHUI.

PA3JIEJ 7. METOANYECKHUE YKA3AHUS JJIS1 OBYYAIOIIMXCS
10 OCBOEHMIO JUCHUTIINHEI

OcBoenne oOyuaromMcs y4yeOHOM IUCHMIUIMHBI MpearojiaraeT H3ydyeHHe MaTepualioB
JUCHUIUIMHBI HA ayIUTOPHBIX 3aHATHSAX U B XOA€ CAMOCTOSATENbHONU pabOThl. AyIUTOPHBIE 3aHATUS
npoxoaaT B (opMe JEeKIHi, ceMUHApOB M MpakTHUecKuX 3aHsATuil. CamocTosTenbHas pabora
BKJTFOYAET Pa3HOOOPa3HbIN KOMIUIEKC BUJIOB U (hOpPM pabOThl 00yJaroIuXxcsl.

Jlis ycnemHoro ocBO€HHs Y4eOHOW JMCHUIUIMHBI U JOCTHXKEHMs IOCTaBJICHHBIX Iesei
He00X0IMMO BHUMATEJIbHO 03HAKOMUTHCS C HACTOsIILEN pabodeil mporpaMMbl y4eOHON TUCIUILIN-
Hbl. Crieyer oOpaTuTh BHUMaHHE Ha CIMCOK OCHOBHOM M JTONOJHUTEIBHOM JIUTEpaTyphl, KOTOpas
MMEEeTCS B AJICKTPOHHOM OMOJIMOTEYHOM cucTeMe YHuBepcutTeTa. JTa mHbopmaius HeoOxoauma
ISl CAMOCTOSITENIbHON pabOThl 00y4aromerocs.

[Ipy MOAroTOBKE K AyAMTOPHBIM 3aHATUSM HEOOXOIMMO MOMHHUTH OCOOCHHOCTH Ka)KAOH
(bopMBI €ro MPOBEACHHUS.

[TonroroBka Kk yueOHOMY 3aHATHIO JEKIMOHHOTO THna. C 1enbio o0ecreueHus: yCrneuHoro
o0y4yeHHs OOydaroUMiics JOJDKEH TOTOBUTHCS K JIEKIMH, MOCKOJIbKY OHa SIBIISIETCS BaKHEHIIeH
¢dbopMoil opranuzanuu yueOHOro npoiiecca, MOCKOJIbKY: 3HAKOMUT C HOBBIM Y4€OHBIM MaTE€pHAaIOM;
pa3bsCHAET yueOHbIe dJIEMEHTHI, TPYIHBbIE /Ul IOHUMAHUs; CUCTEMAaTU3UPYeT YUeOHBIN MaTepual;
OpUEHTHPYET B yueOHOM Ipoliecce.

C 3T0i1 11eNBI0: BHUMATEIBHO MPOYNUTANTE MaTeprall NPeAbIAYIIEH JIEKIIMH; 03HAKOMBTECH C
y4eOHBIM MaTepUAIOM MO YYEOHHUKY U Y4EOHBIM MTOCOOHMSIM C TEMOM MPOYUTAHHOW JIEKIIUN; BHECH-
T€ JIOTIOJIHEHUS K MOJIY4YEHHBIM PaHEe 3HAHMSM I10 TEME JIEKIIMHA Ha MOJIAX JIEKIIMOHHOW TeTpaju;
3aMUIINTe BO3MOXKHBIE BOIPOCHI, KOTOPHIE BBl 3a/1aJJUTE JIEKTOPY Ha JIEKI[MH MO MaTepuaity H3y-
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YEHHOM JICKIIMH; MOCTAPAUTECH YACHUTh MECTO U3y4aeMOM TEMbI B CBOEH MOATOTOBKE; Y3HAWTE Te-
My TpPEeICTOsIIEH JIEKIUH (10 TEMaTUYeCKOMY IUIaHy, 0 MHPOPMALUHU JICKTOpa) U 3alUIINTE HH-
(dbopMarnio, KOTOPO BHI BlIaJIe€Te MO JTaHHOMY BOTIPOCY

[TpenBapuTenbHas MOATOTOBKA K y4eOHOMY 3aHSATHIO CEMHHAPCKOTO THIIA 3aKIIOYACTCS B
M3Y4YEHUU TEOPETUYECKOr0 MaTepuasa B OTBEIECHHOE ISl CAaMOCTOSITENIbHOM paboThl BpeMsi, O3Ha-
KOMJICHHE C MHCTPYKTUBHBIMU MaTEpHaJlaMU C LIETbI0O OCO3HAHUS 33724 3aHSTHSI.

CamocrosrenbHas pabota. g 6ornee yriyOJlIeHHOTO U3y4YeHHs] TEMbl 3aJaHUs ISl caMo-
CTOSITENIbHOU PabOThl PEKOMEHYeTCsl BBIOIHATH MapajUIeIbHO ¢ U3yUYeHUEM JaHHOW Tembl. [lpu
BBITIOJTHEHUH 33/IaHUN TI0 BO3MOXKHOCTH HCIIOJb3YHTE HATJISHOE MIPE/ICTaBICHUE MaTeprasa.

[ToaroroBka Kk 3auery, sk3ameHy. K 3audery, sk3aMeHy HEOOXOIMMO TOTOBUTCS IieJiCHa-
MPaBJICHHO, PETYJISPHO, CHCTEMAaTHYECKU U C TMEPBBIX JHEH 00ydeHus no JaHHoi nucuurnae. [lo-
MIBITKH OCBOUTH YYEOHYIO TUCIUIUIMHY B MIEPUOJI 3a4€THO-3K3aMEHAIIMOHHOM ceccui, Kak MpaBuIIo,
MPUHOCAT HE CIMIIKOM YJOBIIETBOPHUTEIbHBIE pe3yabTarhl. [Ipu moAroroBke k 3adery obparure
BHUMaHUE Ha 3alIUTy MPaKTUYECKUX 3aJaHUil HA OCHOBE TeopeThuyeckoro Marepuana. [Ipu moaro-
TOBKE K AK3aMEHY MO TEOPETHUYECKOW YaCTH BBIICIUTE B BOIMPOCE IJIaBHOE, CYIIECTBEHHOE (TIOHS-
THUS, MPU3HAKU, KIACCU(PUKALUU U TIp.), IPUBEAUTE MPUMEPHI, UIUTFOCTPUPYIOLIUE TEOPETHUUECKUE
10JIOXKEHUS.

1.1. Memoouueckue pekomenoayuu no n0020MoeKe 00K1a008

[TonroToBka OKJIAIOB IO KJIFOYEBHIM IMpoOOJieMaM KOPHMOPATHBHBIX (DMHAHCOB OJHOW W3
KJIIOYEBBIX (POPM CaMOCTOSITEILHON pabOThl 00yJarOIUXCS.

[Ipu noAroToBKE TOKIAI0B CIEAYET IPUIEPKUBATHCS CIETYIOIINX MOI0KEHHIH:

® JIOKJIa]] JIOJIKEH BBIJICJIUTh KIIIOUEBbIE MPOOIeMbl CHOPMYITUPOBAHHOMN TEMBI;

® CTWJIb U3JIOKEHHS — Hay4HO-UCCIIe10BaTEIbCKUI, TpeOYIOLIM YeTKOM, Mocie10BaTeIbHON
Y JIOTUYHOM CUCTEMBI JOKA3aTeIbCTB;

® JICCJICZIOBAHUE OTPAHMUYMBAETCS YETKOM, JIJAKOHUYHON MPOOJIEMON € BBISIBICHUEM IPOTUBO-
pedMil ¥ pa3pelIeHUEM 3TUX IIPOTUBOPEUHN B TOKIIAJE;

e COOCTBEHHAsI O3MLIMA 00513aTENIBHO JI0JKHA ObITh apryMEHTHPOBaHA U MOJKpEIUIeHa 3aKO0-
HaMU, aBTOPUTETHBIMHU TOUYKaMH 3PEHUSIMH U Oa3UpOBATHCS HAa pEAIbHBIX JaHHBIX;

¢ HeOOIbIION 00beM (6—10 cTpanun), ¢ 0pOPMIIEHHBIM CIIMCKOM JIMTEPATYPBl U CHOCKAMHU Ha
€€ UCII0JIb30BaHMUE;

® JIOKJIaJ] COIIPOBOXKIAETCS pa3pabOTKON KOMIIBIOTEPHOM MpPE3EHTALMH.

7.2. Memoouueckue pekomeHOayuu nO HANUCAHUIO Icce

Dcce(oT ppaHITy3CKOTo €SSal — OIbIT, HAOPOCOK) — JKAHP HAYYHO-TTYOJUIIMCTHICCKOM TUTepa-
TYpBbl, OTPAXKAIOIIUH MOAYEPKHYTO-MHIMBUAYATBHYIO TO3UIIMIO aBTOpa 110 KOHKPETHOI Mmpobiieme.

['maBHBIME OCOOCHHOCTSIMH, KOTOPBIE XapaKTEPU3YIOT ACCe, SBISIOTCS CIEIYIONIHE MOJI0XKe-
HUS:

e cCOOCTBEHHAsI O3NS 00s3aTEIHFHO JIOJDKHA OBITh apryMEHTHPOBaHA U MOJKpEIUIeHa 3aKO0-
HaMU, aBTOPUTETHBIMU TOUYKAaMH 3pEHUSIMU U 0a3upoBaThCs Ha PpyHAamMeHTanbHOU Hayke. HeOoub-
ot 06beM (4—6 cTpaHuil), ¢ 0pOPMIIEHHBIM CIIUCKOM JIMTEPATYPBI U CHOCKAMHU Ha €€ UCIO0JIb30Ba-
HUE.

® CTWJIb U3JIOKEHHS — HayYHO-UCCIIEI0BATENbCKUM, TPeOYIOLIN YeTKOH, Mociea0BaTeIbHON
U JIOTUYHON CHCTEMBI JI0Ka3aTEeNIbCTB; MOXKET OTIMYAThCS 00Pa3HOCTHIO, OPUTMHAIBHOCTHIO, ado-
PUCTUYHOCTHIO, CBOOOTHBIM JIGKCHYECKHM COCTAaBOM SI3BIKA.

® 1ICCJIEIOBAHNE OIPAaHMYUBACTCS YETKOM, JTAKOHUYHOW MPOOJIEeMOi ¢ BBISBIEHUEM MPOTHBO-
peunii 1 pasperieHueM dTHX IPOTUBOPEUUH B JTaHHON padoTe.

7.3. Tpebosanus K KOMnEemMeHMHOCMHO-0PUECHMUPOBAHHBIM 3A0AHUAM
0N 0eMOHCMPaWUU 6bINOJIHEHUA NPOPECCUOHATbHBIX 3a0aY
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KOoMIIEeTEHTHOCTHO-OPUEHTUPOBAHHOE 33aJaHUE — 3TO BCErAA IPAKTUYECKOE 3aJaHUE, BBIIOJI-
HEHHE KOTOPOTO HAIEJIEHO Ha JEMOHCTPUPOBAHME JJOKA3aTEIbCTB HATMYUS y o0ydaroumxcs chop-
MHUPOBaHHbBIX KOMIIETEHIIMHA HEOOXOIUMBIX I OyAyIel Npo(eccHOHaNbHOM 1eATeTbHOCTH.

KoMIeTeHTHOCTHO-OpUEHTUPOBAHHBIE 3a/1aHUs OBIBAIOT PA3HBIX BUOB:

® HaMpaBJICHHBIE HA [IOJIrOTOBKY KOHKPETHOTO NMPAKTUKO-OPUEHTUPOBAHHOI'O MIPOAYKTA (110A-
rOTOBKA OTYETA [0 OLIEHKU CTOMMOCTH OM3Heca, pa3paboTKa «aepeBa Lenei» u ap.);

® AHAJIMTUYECKOI0 U JIMarHOCTUYECKOIO XapakTepa, HallpaBJICHHBbIC HAa aHAJIU3 Pa3JIMYHBIX
acIIeKTOB U MPOOJIEM YIPaBICHYECKON JIEATENFHOCTH (aHaJIN3 BHEIIHEH cpellbl OpraHu3aliy, aHa-
JIM3 BHYTPEHHEH cpeibl OpraHu3aluy uT.1L.);

® CBSI3aHHBIC C BBINIOJHEHHWEM OCHOBHBIX MPO(ECCHOHANBHBIX (YHKUUH (BBIMOJIHEHUE KOH-
KPETHBIX JCHCTBHUH B paMKax BHJIa MPO(PECCHOHATBHON eI TeTBHOCTH).

PA3JIEN 8. YYEBHO-METOAUYECKOE U TH®OPMAIIMOHHOE
OBECIIEYEHHME JUCIOUITIMHBI

OcHognasa numepamypul

JlorunoBa A.C. KoHTposib TaMOXKEHHON CTOMMOCTH : yuebHoe mocobue / Jlorunosa A.C.,
Jlymmna JLA.. — Cankr-IlerepOypr : Tpournkuii moct, 2023. — 116 ¢. — ISBN 978-5-6047840-6-
8. —  Texker : oomektponusii // IPR  SMART : [caiiT]. —  URL:
https://www.iprbookshop.ru/128365.html

JIucoBckmii A.JI. OueHka crouMocTy opranmu3aruu (Ou3Heca) [DIeKTPOHHBIA pecypc]: y4eo-
Hoe nocobue / A.JI. Jlucosckuii, T.A. Hukepona, JI.A. llImMeneBa. — DIEKTPOH. TEKCTOBBIC TaH-
Hble. — M. : Hayunsiii koncynbtanT, 2017. — 58 €. — OBC «IPRsmart». — 978-5-6040243-3-1. —
Pexxum moctyma: http://www.iprbookshop.ru/75466.html
Jlonoanumenvnan numepamypa

Data Science Ha ciyx6e OuszHeca. Knura o6 MHTEIIEKTyaJlbHOM aHaiu3e AaHHbIX / JI.M.

Haszapos [u ap.].. — Mocksa, Anmmartser : At [ITu Ap Meaua, EDP Hub (Maumu Xa0), 2023. — 330
c. — ISBN 978-5-4497-2195-2, 978-601-81002-6-0. — Texkcrt : anmektponnbii / IPR SMART :
[caitr]. — URL.: https://www.iprbookshop.ru/130919.html

CoxkonoBa A.A. OneHka cToMMOCTH Ou3Heca [DnekTpoHHbIN pecypc] : mpaktukym / A.A. Co-
kosioBa, B.B. T'apu6oB. — DnexTpoH. TekcToBble naHHble. — CtaBpononb: CeBepo-KaBkazckuii
dbenepanpublii yHEUBepcuTeT, 2016. — 106 ¢. — OBC «IPRsmarty. — 2227-8397. — Pexum mocty-
na: http://www.iprbookshop.ru/66085.html

Onenka croumoctu On3Heca MHPOKOMMYHHMKAIIMOHHBIX KOMIIAHUN [DJIeKTpOHHBIN pecypc] :
yuebHoe nocobue / H.J[. T'onuaposa [u 1ap.]. — DIEKTPOH. TEKCTOBBIE NaHHbIe. — HoBocuOupcCKk:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TeIEKOMMYHUKaIMN U nHpopmatuku, 2016. — 71 ¢. —
OBC «IPRsmarty. — 2227-8397. — Pexum nocrymna: http://www.iprbookshop.ru/69551.html

Hopmamuegnvie npagosvie akmut

I'paxxnanckuii kogekc Poccuiickoit denepanuu.

3emenpHBIA Kogeke Poceniickoit @enepanui.

®denepanbHbiii 3ak0H OT 29 utonst 1998 r. Ne 135-D3 «O06 oneHOUHO# AesTenbHOCTH B Poc-
curickor Penepanuny».

®enepanibHbIi 3aK0H OT 26 nekadps 1995 r. Ne 208-D3 «O6 akiimoHEpHBIX 00IIECTBAX .

®enepanbHblil 3ak0H OT 26 okTa0pst 2002 1. Ne 127-®D3 «O HecocToATeNbHOCTH (OaHKPOT-
CTBE)».

@denepanbHble CTAaHAAPTHI OLEHKH, 00A3aTeNbHbIe K MPUMEHEHUIO CYOBEeKTaMH OLEHOYHOM
NEeATEIbHOCTH, YTBEpPXKACHHbIE NMprkazaMu MunskoHoMmpas3Butus Poccun ot 20.07.2007 Ne 256,
255,254 (®CO Ne 1, @CO Ne 2, DCO Ne 3), ot 21.11.2010 Ne 509 (PCO Ne 4).

Ilepeyenb MH(POPMAITMOHHBIX TEXHOJIOTHH, UCIIOJIb3YeMbIX PH OCYLIECTBJICHUN 00pa-
30BaTeJbHOI0 MPOLECCa N0 JMCHUIIIMHE
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Humepuem-pecypcel, cospemennsie npogheccuonanvnvie 6azpl 0AGHHBLIX, UHPOPMAUUOH-
HO-CRPAGOYHbIE U HOUCKOGbLE CUCHEMDBL
Humepnem-pecypce,
Opranusanus 0e3omacHoCTH U coTpyaHudecTBa B EBpore: http://www.osce.org/
Opranmzanus O0beIMHEHHBIX HalMi: http://www.un.org/
Opranmzanus 1o besonacuoctu u CorpyauuyectBy B EBpore: WWw.0SCe.org
Coser Espomnsr: http://www.coe.int
FOHECKO: http://www.unesco.org
cospemennble npogheccuonaivrvle 0a3vl OAHHDIX,
Bcemupnas opranusanus 3apaBooxpaneHus: http://www.who.ch/
BcemupHas Topropast opranuzaiusi: WWw.wto.org
EBpomneiickuii mapiament: http://www.europarl.eu.int
Erponeiickuii Coro3: http://.europa.eu.int
MesxaynapoaHas opraausanus tpyzaa: http://www.ilo.org
UHGOPMAYUOHHO-CRPABOUHDLE U NOUCKOBbLE CUCHEMDBL
9BC «IPRsmart» http://www.iprbookshop.ru
CnpaBounas npaBoBas cucrema «KoncynsrantlLimrocy: http://www.con-sultant.ru

KomiuiekT JIMIHECH3UOHHOI'0 ITPOrpaMMHOr0 o0ecnevyeHus

Microsoft Open Value Subscription ans pemennii Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok neiictBust mo 01.11.2023

r.)

AnrtuBupycHoe nporpammHoe obecniedenne ESET NOD32 Antivirus Business Edition poro-
Bop Ne IC00-006348 ot 14.10.2022 1. (cpok nmerictBus a0 13.10.2025 1)

[Iporpammuoe oGecrieuenue «Mupanoiauc» cucremMa BeOMHApPOB - JIMIIEH3MOHHBIA JOTOBOP
244/09/16-x ot 15.09.2016 (Crnenudukarus k JluieHsnoHHOMY jgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1. ) (cpok aeiictBus g0 10.07.2023 1)

DOnexkTpoHHass WH(MOpPMaIMOHHO-00pa3zoBatenbpHast cpena «1C: YHuBepcuTeT» I0TOBOpP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nupopmanmonnas cucrema «llepsoiitbut» cyOnunensuonnsiii gorosop or 06.11.2015 r.
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo nunensuonnoe cornamenue (JJorosop) ot 08.11.2018 . NoJI-
54792 (6eccpouHo)

Nupopmanmonno-nouckopas cucreMma «Koncynsrant [lmoc» - goroBop 06 nHpopManmoHHO
noaaepxke ot 26.12.2014, (6eccpouno)

OnexTpoHHO-0MOIMoTeuHass cuctema [PRsmart nunensunonnsiit gorosop ot 01.09.2022 r.
Ne9489/22C (cpok neiictBus 1o 31.08.2024 1)

Hayunast anekrponnas 6unbnmmoreka eLIBRARY munienzuonnsiii qorosop SCIENC INDEX Ne
SI0 -3079/2022 ot 12.01.2022 . (cpok aeiictBus o 27.01.2024 r.)

CB000aHO pacnpocTpaHsieMoe MPOrpaMMHOe o0ecneueHue
Kommutekt onnaiin cepeucoB GNU ImageManipulationProgram, cBo6oHO pacripocTpaHsie-
MO€ porpaMMHoOe obecrieyeHre

Ilpozpammmuoe obecneuenue omeuecneenHno20 RPOU3E00CMEA.

[IporpamMHoe obecnieuenne «Mupamosnucy cucteMa BeOWHapoB - JIMIEH3MOHHBIA JOrOBOP
244/09/16-x ot 15.09.2016 (Cneundukarus k Jlunensnonaomy morosopy 244/09/16-x ot 15.09.2016, ot
11.05.2022 r. ) (cpok aeiictBus g0 10.07.2023 r.)

OnexktpoHHas MHGOpMaMOHHO-00pa3oBaTenbHasa cpena «1C: Yausepcuter» gorosop ot 10.09.2018
r. NeI[TPKT-18281 (6eccpouno)

Wndopmanmonnas cuctema «llepsoritbur» cybnmuuensuonnsiii  gorosop ot 06.11.2015 r.
Ne(009/061115/003 (beccpouHo)
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Cuctema tectupoBanus Indigo munensunonnoe cornamienue (orosop) ot 08.11.2018 r. NeJ[-54792
(6eccpouHo)

Hudpopmarimonno-morickopas cucrema «Koncynprant [laroc» - mgoropop 00 MHOOPMALMOHHO IMOJ-
nepxkke ot 26.12.2014, (6eccpouHo)

OnekTpoHHO-O0nbmoTeuHas cucrema [IPRsmart nuniensuonnsiii gorosop ot 01.09.2022 r. Ne9489/22C
(cpoxk meticteus 10 31.08.2024 1.)

Hayunas snektponnas 6ubnuoreka eLIBRARY nunensunonnsiii goropop SCIENC INDEX Ne SIO -
3079/2022 ot 12.01.2022 r. (cpok aevicTBus no 27.01.2024 r.)

PA3JEJI 9. MATEPUAJBHO-TEXHUYECKOE OBECIIEYEHUE OBPA3OBATEJBHOI'O IMTPOIIECCA

Y4yeOHast aymuTopus i IpoBefeHus 3a- | OOopynoBaHue: cCrenuaIn3upoBaHHas MeOenb
HATHUH JIEKIIMOHHOTO TUTIA, 3aHATHH ceMHu- | (MeOenb ayautopHas (11 cromoB, 22 cTynbeB,
HApCKOTO TUTIA, TPYIIIOBBIX M MHIUBUAY- | IOCKa ayJUTOpHAs HABUCHAs), CTOJ MpErojaaBa-
QIbHBIX KOHCYJBTAIU, TEKYIIET0 KOH- TeJsl, CTYJ MperoaaBaTess.

TPOJISL ¥ IPOMEKYTOYHOM aTTeCTaIllun Texnuueckue cpesicTBa 00y4eHuUs: IEPCOHANb-
HBIM KOMITBIOTEP; MYyJIbTUMEIUHHOE 000PYI0Ba-
Hue (TPOEKTOP, IKPaH).

[Tomemenue 11t camocToaTeabHOM pado- | CnenuanuzupoBanHas Mebens (9 cromnos, 9 cTy-
TBI JIbEB), IEPCOHATBHBIE KOMIIBIOTEPHI C BO3MOKHO-
CTBIO MOJKIIIOUCHHUS K ceTn «HTepHeT» 1 obec-
MIEYCHHUEM JIOCTYIIA B AICKTPOHHYIO HH(pOpMaIm-
OHHO-00Pa30BaTEIbHYIO Cpey YHUBEPCUTETA
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