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PA3JEJ 1. IIEJIb ¥ 3AJAYM OCBOEHHSI TUCIIATLINHBI

JucunmnHa «OIeHKa CTOMMOCTH OM3HECa» SIBISETCS TEOPETUKO-TIPAKTUYECKUM KYPCOM,
MIPOIOJDKAIOIINM aHAJIN3 SKOHOMUYECKHX OTHOLICHUH 00IecTBa B mpoliecce 00ydeHus 0aKanaBpoB
0 HAIIPABJICHUIO OATOTOBKH JKOHOMHUKA.

Ilens ocBoeHUSI AUCHUILTUHBI — (OPMUPOBAHUE Yy OO0YYAIOIIMXCs KOMIUICKCA 3HAHUH, 1M03-
BOJISIFONIMX TPOBOJIMTH PEIICHUE 3214, B YHCIIE KOTOPBIX:

e pa3paboTka (PMHAHCOBBIX METOJIOB YIPABICHUS CTOMMOCTHIO OM3HECA, KATUTAIOM Mpe/-
MIPUSTHS U €70 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIaCTH CTAHOBIICHUS M Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS PA3IMYHBIX (AKTOPOB HA CTOMMOCTHBIC MMOKAa3aTeln OM3Heca ¢
[EJIBI0 MAKCUMH3AIMA CTOUMOCTH KOMIIAaHHH U aKIIMOHEPHOT'O KamuTaja, IpoBeIeHUS dPPEKTHB-
HOW CTpaTernu W TOJUTHKH, COOTBETCTBYIOIICH HMHTEpecaM COOCTBCHHHKOB U aJIEKBATHBIM IIO-
TpeOHOCTSIM OH3Heca;

® TpaKTHUYECKas peaar3aiis KOMIUIEKCa BO3MOXKHBIX (PMHAHCOBBIX U JICHEKHO-KPEAUTHBIX
OTHOIICHUH C KaITUTAIOM MPEATPUATHS, €T0 AKTHBAMH M IMOTOKAMH JICHEKHBIX CPEJIICTB;

® JIOCTHXKCHHE TCOPETUYECKOH M MPAKTUYECKOW IMOATOTOBKU OOyYaroIuxcs B 001acTh
OIICHKH CTOMMOCTH OHM3HECa B TECHOM CBSI3M CO CMEKHBIMH JTUCITUTUTHHAMMU.

PA3JEJ 2. [INTAHUPYEMBIE PE3YJIbTATbI OBYUEHUS, 11O JUCHUIIIMHE COOTHECEHHBIE C
MJIAHUPYEMBIMH PE3YJIbTATAMM OCBOEHUS OGPA30BATEJIbHOM NPOTPAMMBI

DopMyJIHpPOBKA

Koa xomnerennuu

KOMIICTCHIITUHA

HH}IHK&TOPLI JOCTHKCHUA KOMIICTCHIIUH

IK-9.

CriocobeH ompenensiTh
SKOHOMHUYECKYI0  3(-
(EeKTUBHOCTH OpraHu-
3aIMy TPyJa U MPOU3-

HIIK-9.1 3naTh:

MeToapl 5KOHOMHYECKOT'O aHaIN3a U y4yeTa rmoka3are-
JIeW JIeATeIbHOCTU OpraHU3allui U €€ MoApa3eIeHUuI
TpeOGoBaHus OXpaHbI TpyIa

BOjACTBa, BHenpeHue | llopsamok BegeHus JOTOBOPHOI pabOThI
uHHOBaMOHHBIX Tex- | UITK-9.2 YMeTh:
HOJIOTHH PaccuntbiBaTh  3KOHOMHYECKHE W  (DHHAHCOBO-

IKOHOMHYECKHE IOKa3aTeIH, XapaKTepU3yIoIIne Ies-
TEJIHOCTh OpraHU3aI[uH

BrImonHaTe HE0OXOAUMBIE JJISI COCTaBJIEHUS 3KOHO-
MHYECKHX DPa3eIoB IUIAHOB pacdeThl, 00OCHOBBIBATh
UX W TPEJCTaBIsATh pPe3yabTaThl PaOdOTHl B COOTBET-
CTBHH C MIPUHSATHIMHU B OpTaHU3AINN CTaHAapTaMH
[IpuMeHATE METOIVKH ONpENeNIeHNus] YKOHOMHYECKON
3¢ (HeKTUBHOCTH IPOU3BOJICTBA

HUIIK-9.3 Braners:

HaBplkaMu ormpejienieHus: SKOHOMHYECKOH 3(deKTrs-
HOCTH OpTraHM3allid TPyZa M MPOU3BOJCTBA, BHEIpE-
HUE WHHOBAIIMOHHBIX TEXHOJIOTHH

PA3JEJ 3. MECTO JMCHUILTAHBI B CTPYKTYPE
OBPA3OBATEJbHOI IPOrPAMMbI BAKAJTABPUATA

JucuunnmHa «THOMCUXOJOTHS» u3ydaercs B 8, 9 cemectpax, otHocutTcs K bioky b.1
«Jductumunel (Moaynu)y», «Hacts, popmupyemasi yaacTHUKaMH 00pa30BaTENbHBIX OTHOIICHHID.

PA3JE] 4. OBBEM (TPYJIOEMKOCTD) TUCIUTLINHbI
(OB1IASL, O BUJAAM YUEBHOM PABOTbI, BUJJAM IPOMEJKYTOUHOM ATTECTALIMN)



TpynoeMKOCTh IMCHUIIMHBI U BUAbI YU4eOHOI padoThI
HA 04HOI1 (popMe 00yUeHHUsI

Cewmectp 8
Camo-
Jla- CTOsI-
60- | Ilpak- Kypco- | tenbHas Cano- Te- KoHTpoID,
Jle | pa- | Tuue- | Ce- BOC pabota Ky-
3.€. Hro KII | TOp- | CKHe MHU- | TpPOEK- | MOoX py- cToA Ui HPOMEAY-
ro TeJbHas TOYHas aT-
WU | HBIE | 3aHs- | Hapbl | THPOBA- | KOBOJ- KOH-
pabora TecTaus
3aHA- | THS HUE CTBOM TPOJIb
TUS pero-
JlaBaTelis
6 | 216 | 48 48 36
HK3aMeH
HAa 3204HOI (popme 00yUeHUs
Cemectp 9
Camo-
Jla- CTOSI-
60- | Ilpax- Kypco- | tenbHas Cano- Te- KOHTpoJtb,
Jle | pa- | Tuue- | Ce- BOE pabota KYy-
se. | O K | Top- | ckhe | MH- | HpOek- | moppy- | o mip | TPOMOKY
ro TEeJIbHAS TOYHAs aT-
WU | Hble | 3aHs- | Hapbl | TUpOBa- | KOBOJ- KOH-
paboTta TecTalus
3aHs- | THS HUE CTBOM TPOJIb
TUA pero-
JlaBaTesst
6 | 216 | 8 10 36
HK3aMeH
TemaTnyeckuii MJIaH JUCHUIIIHHBI
Ounas ¢popma o0ydeHus1
Paznenst/ | Jlex- | JlabGopa- | Ilpaktu- | Cemu- | Camocros- Te- | Konrpons, | Bee
Tembl MU | TOpPHBIE YecKue Hapbl TeNbHAS Ky- | NPOMEXy- | TO
3aHSATHS | 3aHATHS pabora 10107071 TOYHAs qa-
KOH- aTTecTa- | COB
TPOJIb st
8 cemecTp
Tema 1. PoI- 6 4 8 18
HOK I[EHHBIX
Oymar u ero
GyHKIHU.
Tema 2. Oko- 4 6 8 18
HOMHYECKAs
CYIIHOCTb U
Kiaccuduka-
U TIEHHBIX
Oymar.
Tema 3. 4 4 8 18
Kunaccuue-
CKHE BUJIBI




IIEHHBIX OY-
Mar 4 X Xa-
paKTEepPHUCTH-
Ka

Tema 4. [1po-
W3BOJIHBIC
IIEHHBIE OY-
Maru.

16

Tema 5.
[Tpodeccuo-
HaJIbHBIC
YYACTHUKH
pBIHKA IICH-
HBIX Oymar

16

Tema 6. Op-
raHU30BaH-

HBIE PBIHKH

LIEHHBIX OY-
Mar 4 ux

CTPYKTYypa.

16

Tema 7. Op-
raHW3anus
HEePBUYHOTO
pBIHKA IICH-
HBIX Oymar

16

Tewma 8. Un-
BECTHIIMOH-
Hasl JIeITeIb-
HOCTh Ha
PBIHKE IICH-
HBIX OyMma.

16

Tema 9.
Crparerun
TOPTOBJIH
LEHHBIMU
Oymaramu

16

Tema 10. Jle-
MO3UTapHas U
pacyeTHo-
KITUPUHTOBAs
HH(pPacTpyK-
Typa U CeTh
perucrparo-
POB IIEHHBIX
Oymar

16

Tema 11. Pe-
T'YJIUpPOBaHUE
pBIHKA LIEH-
HBIX Oymar u
IIpaBoBas
HHpPacTpyK-
Typa.

14

OK3aMeH

36

36




| Bcero uacos

48

84

36

| 216 |

3aounas popma oOyueHust

Pasnensr /
TeMbl

Jlek-
1005051

JlaGopa-
TOPHBIE
3aHATUA

IIpakTu-
4EeCKUe
3aHATUA

Cemu-
Hapbl

Camocros-
TEJIbHAS
paborta

Te-

AN
KOH-
TPOJIb

Kontpous,
IIPOMEXKY-
TOYHAast
aTTecra-
s

Bce
ro
Ya-

COB

9¢

eMecTp

Tema 1. PoI-
HOK IICHHBIX
Oymar u ero

byHKIHH.

15

18

Tema 2. Dxo-
HOMHUYECKast
CYIIHOCTb U
Kiaccuduka-
WS IEHHBIX
Oymar.

15

17

Tema 3.
Knaccuue-
CKHE BHJIBI
LIEHHBIX Oy-
Mar U UX Xa-
PaKTepUCTH-
Ka

15

17

Tema 4. IIpo-
H3BOJIHBIE
[[EeHHBIE 0Y-
Maru.

15

16

Tema 5.
[Tpodeccuo-
HaJIbHBIC
YYACTHHUKH
pBIHKA IICH-
HBIX Oymar

15

17

Tema 6. Op-
raHNU30BaH-

HBIC PBIHKH

LIEHHBIX OY-
Mar ¥ ux

CTPYKTYypa.

15

16

Tema 7. Op-
raHu3alus
MIEPBUYHOTO
PBIHKA LIEH-
HBIX Oymar

15

17

Tewma 8. 1H-
BECTHUIIHOH-
Has neATeib-
HOCTbH Ha

15

17




pBIHKE TICH-
HBIX OyMma.

Tema 9. 1
Crparerun
TOPTOBJIH
[EHHBIMU
Oymaramu

Tema 10. Jle-
MO3UTapHAS U
pacyeTHo-
KITUPUHTOBast
uHpPACTPYyK-
Typa H CEeTh
perucrparo-
POB IIEHHBIX
Oymar

15 16

Tema 11. Pe- 1
I'yJIUpOBaHUE
PBIHKA II€H-
HBIX Oymar u
IIpaBoOBast
HH]pACTPYK-
Typa.

OK3aMeH

36 36

Bcero yacos 8

10 162 36 216

CTpyKTypa U coaep:kaHue TUCHUILTUHBI

HaunmenoBanue
pasnena \TeMbl
AUCIHUTIIMHBI

Conep:xaHue TeMbl

Tema 1. DxoHoMu-
YyeCcKHe OCHOBBI U
METOIOJIOTHS
OILIEHKH CTOMMOCTH
OusHeca

Buapl croumocTn 6u3Heca U UMYIIECTBA MPEANPHUATHS, ONpeeIsieMble TTPU
onieHke. CTOMMOCTh 3aKpbITOM KOMIaHuu. JlelicTBUTENbHAasT CTOUMOCTh OT-
YaCTHU OTKPBITOM KOMITAaHUU. [[eCTBUTENbHAS CTOMMOCTh OTKPBITOM KOMIIA-
HUU. CTOMMOCTh MMYIIECTBEHHOTO KomIuiekca (mpenmpustusi). CTOUMOCTb
MMYIIIECTBEHHOTO KOMIUIEKCA MHOTOHOMEHKJIATYpHOU opranu3aiuu. OieHka
OousHec-muHUM. LIeHHOCTh UMYIIIECTBEHHOTO HHTEpeca. DaKTOPhI, BIUSIONINE
Ha CTOMMOCTb. Mepapxudeckasi cuctemMa B3auMOCBSI3aHHBIX KIIFOUEBBIX MTOKA-
3areneil oneHKu cTouMocTH Ou3Heca. Kmaccudukamnus BHIOB CTOMMOCTH,
MPUMEHSEMBIX B MPAKTUKE OLUECHOYHOM NESITEIbHOCTU. PBIHOUHAS U HEPHI-
HOYHasi CTOUMOCTh OOBEKTOB OLIEHKHU. Pa3HOBUIHOCTH CTOUMOCTH, OTIMYHON
OT PHIHOYHOM: CTOMMOCTh OOBEKTA OLIEHKH C OTPAaHUYCHHBIM PHIHKOM, CTOH-
MOCTh 3aMelleHus 00BEKTa OLIEHKH, CTOMMOCTh BOCIIPOM3BOJCTBA OOBEKTa
OIICHKH, CTOMMOCTH JIEUCTBYIOIMIETO OOBEKTAa OIEHKH, CTOMMOCTh HMYIIIE-
CTBEHHOT'O KOMIIJIEKCA, MHBECTUIIMOHHAS CTOMMOCTh OOBEKTa OIEHKHU, CTOU-
MOCTh OOBEKTa OILIEHKH IS IeJied HajIorooOJ0KEHHUs, JUKBHUIAIIMOHHAS
(ayk1MoOHHAs1) CTOUMOCTh OOBEKTa OILEHKHU, CIelUaibHasi CTOUMMOCTh, CTOH-
MOCTh 00BEKTa JIM3UHTA, YTHIN3AIMOHHAS CTOMMOCTh, HOPMATHBHO PacCUH-
TaHHasi CTOMMOCTh. Pa3HOBUIHOCTH 0amaHCOBON CTOMMOCTH B CHCTEME OyX-
TaJTEPCKOro y4dera: NepBOHaYaIbHAas, BOCCTAHOBUTEIbHAS, OcTaTOuHas. Bu-
bl CTOMMOCTH B 3aBUCHMOCTH OT CHUTYyallUd OILIEHKHU: MOTPEeOUTENbCKas,
cTpaxoBas. MHbIe pa3HOBUIHOCTH CTOMMOCTH: apEH/IHAs, 3aJI0TOBasl.
BpemeHHas onieHKa IEHEKHBIX [IOTOKOB.

DUHAHCOBO-3KOHOMWYECKHNN aHAIIN3 U CTOMMOCTh Om3Heca. KoHrenmusa yu-
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ctoit mpusenenHon croumoct (NPV) B onienke. NPV u ctoumocts kKomma-
Huu. CripaBe/uinBas CTaBKa JOXOAHOCTH MHBECTHUIIMOHHOTO U aKIIMOHEPHOTO
KamuTaia Kak BHYTpeHHss1 HopMma peHTadensHocTH (IRR).

DUHAHCOBBIN aHAIM3 U CTOMMOCTh. Bo3BpaT (amoptu3amusi) (UHAHCOBOTO
(pocroBuiueckoro) kpeauta. duHaHCcOBas OTYETHOCTh U AHAJIU3 B OLICHKE
Ou3Heca KaK aHAJOTUS C KpeAUTHOW (PUMHAHCOBOH omepanueil. DKOHOMHYE-
ckuil aHanu3 u ctouMocTh. Koapduuuent kanuraausauu: J0X04 Ha Kalu-
TaJ WK oTaava (CTaBKa J0X0Ja Ha MHBECTHUIIMH), BO3BpaT (BO3MEILIEHUE) Ka-
nuTana (HopMa Bo3Bpara mHBecTuluil). Tekymiass u KoHe4yHas otnada. Bos-
BpaT IMOJIHOCTHbIO MCTOLIAEMOro KamuTana (Ou3Heca). YUeT Npou3BOACTBEH-
HBIX aKTUBOB 10 0aJIaHCOBOI CTOMMOCTH. YUeT IPOU3BOJICTBEHHBIX aKTHBOB
10 TEpPBOHAYAIBHON cTOMMOCTH. TpajaulMOHHBIE W MOAM(PHUIMPOBAHHBIC
KJto4eBble (pakropsl crouMocty (moaxox B.T. buttonkux).
@OUHAHCOBO-9KOHOMUYECKHE MHCTPYMEHTHI OLCHKH Om3Heca. Metoabl pac-
YyeTa CTaBOK JAMCKOHTHpOBaHUs (cpaBHEHMs). MeToa phlHKa Kanurtaiga. Me-
TOJ KyMYJIITUBHOTO MOCTpPOCHHs. MeEToa CMEIIEeHHBIX MHBECTHLIHH — COO-
CTBEHHOI'0 ¥ 3a€MHOI0 KalMTala WU CPeJHEB3BEIICHHbIC 3aTpaThl Ha Kallu-
Tan. MeTox CBSI3aHHBIX MHBECTULIMM — 3€MJIM U 34aHUi. MeTonbl Bo3Mele-
HUS MHBECTULMI: NpAMOJMHEMHBbIM BO3BpaT KanuTana (meron Punra),
paBHOMEpPHO-aHHYUTETHbIM MeTon (Meron MHByna), BO3BpaT kamuTajia IO
(doHIy BO3MelEeHHsI U O€3pUCKOBOM CTaBKe MPOLEHTa (MeTo/] XOCKOJIbAA).
AHanu3z KagpoBoi CTPYKTyphl. OLIEHKa OCHOBHBIX TEXHUKO-DKOHOMUYECKHX
nokasaresneil. AHanu3 (UHAHCOBOW OTYETHOCTH, YUETHOM M IUIAHOBOM JOKY-
MeHTanuu: @1-2, NpOrHo3HbIE IUIAHBI Pa3BUTUS NPEAIPUITHS, METOIbI
y4deTHOH nmonuTtuku u 1p. Koppekrypa u Hopmanu3zanus (uHaAHCOBOW OTYeT-
Hoctu. Pacuer ¢uHaHCOBBIX KO3()PUIMEHTOB: JTUKBUIHOCTH, (HUHAHCOBOM
YCTOMYMBOCTH, PEHTA0EIbHOCTH, AEIOBOW akTUBHOCTU. [IporHo3 BeposTHO-
cTh GaHKpPOTCTBA. BBIBO/IBI IO (PMHAHCOBO-IKOHOMHUYECKOMY COCTOSIHHIO.
WudpacTpyKTypa CHCTEMBI OLIEHKH CTOMMOCTH OM3HECa U €€ JIEeMEHTHI. Teo-
peTUYECKHe OCHOBBI OILIEHKM CTOMMOCTH Ou3Heca. 3akOHOJaTelIbHOE obecre-
yeHrue. MeTtoanyeckre OCHOBBI OLIEHKH CTOMMOCTH Ou3Heca. CyOBeKThl OLEH-
ku. OObekThl olleHKH. Maremarndeckoe oOecrieuenue. CrenuanbHOe Mpo-
rpammHoe obecriedenue. Crcrema jIaHUPOBaHUS MPUBJICUEHNUS MHBECTULIUHN U
BBIILIAT 10 o0s13arenbeTBaM. HeoOxoanMele ucxoHble JaHHble. CucTeMa KpH-
3UC-TIPOTHO3HBIX NOKa3zarenel. Cucrema MOTHBaLMU nepcoHana. Crparernye-
CKH MOTEHIMal KOMIIAaHUM — OCHOBA OLIEHKH cTonuMocTH Ou3Heca. [Iponecc u
3Tarbl OLIEHKH CTOMMOCTHU Ou3Heca.

DKOHOMHUYECKHE TNPHHLUIBI OLEHKH OM3Heca. DKOHOMHUYECKUE MPUHIMIIBI
(hopMHPOBaHUSI CUCTEMBI OIIEHKU OM3HECA U YIIPaBJIEHUSI €T0 CTOMMOCTBIO.
[TpUHIMIBI OIIEHKH CTOMMOCTH OHM3Heca 1Mo 3apyOeKHbIM aHajoram: HMpHH-
LU AJIbTEPHATUBHOCTH, MPUHIUN OyIyIIUX NPEUMYIIECTB, IPUHLUI H30bI-
TOYHON NPOU3BOAUTEIBHOCTH, MPUHLUI NPEABUACHUS, IPUHLUI U3MEHYH-
BOCTH, IPUHIIMII CJIAraéMOCTH MIPUBEACHHBIX CTOUMOCTEH.

Bunpl, moaxonbl U METOJBI OLIEHKM CTOMMOCTH Ou3Heca. Buabpl oueHku:
yueTHas (Oyxrairepckasi), pplHOYHas (MapKeTHHronasi), ¢uHaHcoBas (Oroa-
xKeTHast) oueHka. [logxonpl k oneHke croumocTtu. OLIEHKH, OCHOBAaHHBIE Ha
aKTuBax/pecypcax  (3aTpaTHbIi  WJIM  UMYLIECTBEHHBIM  MOAXOA  —
assetbasedapproach). OueHkH, OCHOBaHHBIE Ha CPaBHUTEIBHBIX XapaKTepu-
CTHKaX MpOJaxK (PHIHOYHBIN MM CPaBHUTENBHBIN 1M0AX01 — marketapproach).
O1eHKH, OCHOBaHHbIE Ha OKUAAHUAX SKOHOMUYECKHMX BBITOJ (JIOXOJHBIN
noaxoJ — incomeapproach). OueHku, OCHOBaHHbIE Ha BEIMUYHWHE HHBECTUPO-
BAaHHOT'O KalluTajla B MPOLIJIOM U OCTATOYHOM J0XOJE KaK PETYJISIPHBIX PEUH-
BeCTUIMIA B OyaynieM (MHBECTHUIIMOHHBIA TOAX0A — investmentapproach).
O1leHKH, OCHOBAaHHBIE Ha YCIIOBHBIX TpeOOBaHMSIX (OMIIMOHHBIA MOJXOJM).
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[Tpoune noxxonpl. dunocodust oreHKH 00BEKTA (aKTUBA), MPUHOCSIIIETO J10-
XOJl — TIPU OIleHKe 00BeKTa MPUHUMAIOT BO BHUMAaHHE 3aTPAThl Ha €ro Co3/1a-
HHE B TIPOIIJIOM, OIEHKY aKTHBa PHIHKOM B HACTOSIIEM, 0KHIAEMbIC TOXOIbI
B OyayIieM; mpu 5TOM U MPOIUIBIE 3aTPaThl U OyAYIIHE TOXOABI IPUBOIATCS
K UX COBPEMEHHBIM 3KBUBAJIICHTAM.

MeToanl OLICHKM CTOMMOCTH Ou3Heca. MeTolbl JOXOJHOrO MOAX01a: METOI
JUCKOHTHPOBAHUS JIEHEKHBIX MTOTOKOB, METOJ] KallUTAJIM3AIMK J0X01a. Me-
TO/bl CPABHUTEIBHOTO MOJX0/1a: METO/ PhIHKA KalUTajla WIKM METOJ KOMIa-
HUM-aHAJIOTa, METOJ] CACIOK MM METOJ IPOJa)x, METO] OTPACICBBIX KO-
(bumeHToB (COOTHOIICHUH ). MeToabpl UMYIIIECTBEHHOTO MOX0Aa: METOJ Y-
CTBIX aKTHBOB, METOJ TUKBUIAIIMOHHONH CTOMMOCTH.

MeToapl 1 MOACIY MHBECTUIIMOHHOIO IIOAXO0J1a: METOJI SKOHOMUYCCKOM JI0-
6asnenHoi croumoct EVA (Crepna — CtroapTa), MeTO 1 100aBICHHOM CTO-
UMOCTH akuuoHepHoro kanurtaina SVA (Pannanopt), MeTon pbIHOYHOHN [J0-
OaBieHHOM cTOMMOCTH MVA, MeTOh IEHEXKHOH T00aBIECHHOM CTOMMOCTHU
CVA, meton EBO (OaBapaca — benna — Onbcona), meroa OnabCoHA, METON
CFROI, meton TSR, meroq TBR. Metoibl onimoHHOT0 nojaxojaa. Bubl pe-
aJIbHBIX OMI[MOHOB.

Tema 2. Metono-
JIOTHS OLIEHKHU
CTOMMOCTHU OM3He-
ca M CHUCTEMa UH-

dhopmaruu

OTtarnbl OLEHKH CTOMMOCTH OH3Heca.

Wudopmanus ans menei oueHKH U UCTOYHHUKH ee monydeHus. Cucrema WH-
¢dopmanuu. Mcrounuku uapopmanuu. Baemsss nnpopmanus, ee couepxa-
Hue. GakTopbl MAaKPOIKOHOMHYECKOTO pHCKa. BHyTpeHHs st nHopMarus, ee
cogepxkanue. [loaroropka (pMHAHCOBOM JTOKYMEHTAIMM B IPOLECCE OLEHKU.
Brluncnenne OTHOCUTENBHBIX NOKA3aTeNel B IIpoLecce OLCHKU. BhIsBiIeHHE
BHEIIHUX U BHYTPEHHUX UCTOYHUKOB MH(popmanuu. [IpoBepka nunpopmanuu
Ha JIOCTOBEPHOCTh. AHalIM3 MAaKPOIKOHOMUYECKOTO OKPY)KEHMSI: aHAIMU3 U
nporHo3 BBII, nporuo3 nHAeKcoB U3MEHEHMS LIEH, IPOrHO3 U3MEHEHHUS J0-
XO0JI0B HaceJIeH!s, IPOTHO3 U3MEHEHHUs KypCOB BaJIIOT U 1p. BbiBoAbI 1O aHa-
JIM3Yy MAKPOOKOHOMHUYECKOTO OKPYKEHUS.

OneHka coCTOSIHUS OTPaciay, B KOTOPOM (YHKIIMOHUPYET OLICHUBAEMbIN OU3-
Hec. AHalu3 MEpCIEeKTUB Pa3BUTHsI OTpaciau. MI3MeHeHne MakpOo3KOHOMUYE-
CKHX IOKazarejed B OTpacieBOM pa3pe3e. AHaIU3 M IPOrHO3 M3MEHEHUS
KOHKYPEHTHOMH cpezibl. AHaIIN3 U IIPOTHO3 U3MEHEHHU YPOBHS CIIpoca.
WNudpactpykTypa CUCTEMBI OLIEHKM CTOMMOCTH OM3HECa U ee 3J1eMeHThl. Teo-
pEeTHYECKHE OCHOBBI OLIEHKH CTOMMOCTH OM3Heca. 3aKOHOJaTeIbHOE obecre-
yeHue. MeTtoanyeckre OCHOBBI OLIEHKH CTOMMOCTH Ou3Heca. CyOBeKThl OLeH-
k. OOBeKTHl OIeHKH. MaTemarudeckoe obOecriedeHue. CrnemnuaibHOE Mpo-
rpammHoe obecriedenue. Crcrema jIaHUPOBaHUS MPUBJICUEHNUS MHBECTULIUHN U
BBIILIAT 1O oOs13arenbeTBaM. HeoOxoanMele ucxoHble JaHHble. CucTeMa KpH-
3UC-TIPOTHO3HBIX NOKa3zarenel. Cucrema MOTHBaLMU nepcoHana. Crparernye-
CKHI MOTEHIMal KOMIIAaHUM — OCHOBA OLIEHKH cTonMocTH Ou3Heca. [Iponecc u
3Tarbl OLIEHKH CTOMMOCTHU Ou3Heca.

CranzmapTbl CTOUMOCTH NPEANPHUATUS U UX Kiaccupukanus. Ctannapt oboc-
HOBAHHOM pBIHOYHON cTonMocTH. CTaHaapT OOOCHOBaHHON CTOMMOCTH.
Crangapt MHBECTULIMOHHOW cTouMOCTH. CTanaapT BHyTpeHHel ((pyHmameH-
TaNbHOI) crouMocTu. PerynupoBanue orieHO4HOM nestensHocTH. Camopery-
JIMPOBaHUE OLICHOYHOHN neaTenbHOCTH. POpMHUpOBAaHME PBIHKA OLIEHOYHOM
NESATENBHOCTH.

Otuer 00 OolEeHKe CTOMMOCTU Ipeanpusatus. TpeboBaHus, IpeIbsiBIsSIEMbIE K
otuety. CtpykTypa otuera. Conepxanue pasaeinoB. PakTophl, ONPEAEIaIo-
1[1e CTPYKTYpy oTyeTa. BeiOop cTangapTa CTOMMOCTH JUIsl OLEHKH.

Tema 3. Jloxon-
HBIM HOJIXOI K
OIIEHKE CTOMMOCTH

CymHOCTh AOXOIHOTO MoaXoa. J{Ba ucTouHnKka (GOpMUPOBAHUS 10XOA0B OT
UCIOJIb30BaHUS HHPPACTPYKTYPHI MPEINPUATHS: JOXOJI, TOTYy4aeMblid OT OC-
HOBHOM JIESTENIbHOCTH MPENNpPUITHs, JOXOJ OT paclpo]iaku akTHBOB. JIBa
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OunsHeca

BHUJA CTOMMOCTH MPEINPUATHS: CTOMMOCTb JEUCTBYIOIIETO MNPEANPUATHS,
CTOMMOCTb MPEIIPUATHUS 110 AKTUBAM.

DYHKIIUA CTOMMOCTHBIX METOJIOB B (DMHAHCOBOW CHCTEME KOMIAHUH. DBO-
oy (MHAHCOBBIX TOKa3aTesel B OIeHKe 3(PPEKTUBHOCTH MEHEIKMEHTa
KOMITaHUH.

Mertoponorust foxonHoro noaxona (incomeapproach). Ocrarounast Texymas
CTOMMOCTh Ou3Heca. Yucrasi TeKyiias cTOMMOCTh BHOBb HAUMHAEMOTO Ou3-
Heca. MeTo/bl OLIEHKH CTOMMOCTH NpennpusTis (Ou3Heca), peaqu3yemble B
cocTaBe JOXOHOTO MOAX0/1a.

MeTo TMCKOHTHUPOBAaHUS JIEHEKHBIX MOTOKOB. CyIHOCTh METOAA JUCKOH-
TUpoBaHUs JAeHEKHBIX MOTOKOB (DCF). CTOMMOCTh MpeanpusaTHs ¢ y4ETOM
OKU/IaEMBIX TOXOJIOB B TEUCHHE BCEr0 BPEMEHH (DYHKIIHOHHUPOBAHMUS.

Meroa NHUCKOHTHPOBAaHUS PE3yJIbTaTOB HECKOJbKUX mepuoioB (multiple-
perioddiscountingmethod, MPDM). Croumocts mnpenmnpustusi. CTOUMOCTh
MPEANPUATHS PU Pa3IUUYHbIX CTaBKaX AUCKOHTUPOBAHUS.

JIBe pa3sHOBUIHOCTH METOJAA: METOJ JUCKOHTUPOBAHUS YUCTOIO JEHEKHOIO
MOTOKA, METOJ| IMCKOHTHPOBaHUS Oynmymiei npuObuid. PazHOBUAHOCTH Me-
TOJ/IOB B 3aBUCUMOCTH OT MOMEHTA JUCKOHTHUPOBAHUS: METOJI JUCKOHTUPOBA-
HUSI PE3yJIbTaTOB HECKOJBKUX mepruoaoB (multiple-perioddiscountingmethod,
MPDM), xorja 10X0J NOCTYNAaeT B KOMIIAHUIO B KOHIE KaXKIOr0 MEpPUOJa;
Meton MPDM B ciydae mosydeHus npuObUIM Ha MPOTSKEHUH BCETO Tofa U
JIMCKOHTUPOBAHMS MPUMEHUTENBHO K cepeaune rojga. opmyna Muuiepa —
Mounssaau.

Oransl orieHkd. 1. Beibop moxenu nenexHoro motoka (CF). 2. Onpenenenue
JUIUTEIBHOCTU MporHo3HOTo mepuoda (N). 3. Pacuer Benu4MHBI IEHEKHOTO
MOTOKA IS KaKaoro roja nporao3Horo nepruoaa (CF). [Mokazarenu nenex-
HOT'O MMOTOKa. AHaJIU3 U NPOTHO3 BAJIOBOW BBIPYUKH OT peaju3aluu. AHaIu3
Y TIPOTHO3 pacxoJI0B. AHAJIN3 U MPOrHO3 MHBeCTULIMH. 4. OnpeereHne cTaB-
KM JUCKOHTHpoBaHus (I). CTaBka TUCKOHTHPOBAHUS (HOpMa JIMCKOHTA) Kak
CTaBKa CPaBHEHUS, ME€pa JJOXOJHOCTH U YPOBHS PUCKA.

MeToapl AMCKOHTHPOBAaHUS. MoJen TUCKOHTUPOBAHUS JIEHEKHOTO TOTOKA:!
MOJIENb NPSMOTO JUCKOHTUPOBAHUS JCHEKHOTO IOTOKA JUIsl aKIIMOHEPOB,
MOJIeSIb JIUCKOHTUPOBAHHUS JIOHAJOrOBOIO JEHEKHOTO TIOTOKa, (opmyia
Mwuiepa — MoauiibsHU, METOJT OECCPOUYHO PACTYIIETO CBOOOJHOTO JIEHEX-
HOTO MMOTOKA, METO/, Oa3upyromuiics Ha yueTe PakTOpoB CTOUMOCTH, METO/,
OCHOBAHHBINM Ha (PaKTOpax CTOMMOCTH NPH ABYXITAITHOM HPOIJICHHOM IepH-
ojle. Mojienb NUCKOHTUPOBAHUSI SKOHOMHUYECKON NpuObLIn. PazHOBUAHOCTH
CTaBOK JIMCKOHTUPOBAHUS U UX B3aUMOCBsS3U. CTaBKU AUCKOHTUPOBAHUS MPU
OTpesieIeHUN CTOMMOCTH J€HET: cTaBKa OaHKOBCKOTO JIETM03MUTa, CTaBKa Kpe-
JTUTOBaHUSA, CcTaBka (UHAHCOBOTO phIHKA. CTaBKM AMCKOHTUPOBAHHS MpPHU
OTpe/iIeIEHUN CTOMMOCTH KaluTaja: JOCTUTHYTas TOXOAHOCTh aKTHBOB Op-
raHW3alUHU, JOXOJHOCTh COOCTBEHHOIO KamlMTajaa OPraHU3alud, CTOUMOCTh
3a€MHOT'0 KaluTaja, CTOMMOCTh KaluTaia (B3BELIEHHbIE CYMMbl CTOMMOCTEN
COOCTBEHHOTO M 3a€MHOT'O KaluTana).

CriocoObl BBIpa)K€HHS CTaBKM JMCKOHTHUpOBaHUA. KyMynsTuBHas Mozens.
IleHoBast MOJeNb OLIEHKU JOXOAHOCTH KallUTAJbHBIX AKTHBOB HJIM MOJENb
[IeHOOOpa30BaHKs OCHOBHBIX akTHBOB (Capitalassetspricemodel, CAPM)
(Y. Wapn, JIx. Jluatuep, Ix. Tpeiinop, Slu Moccun). MoauduurpoBaHHas
Mozienb OueHKH KanutainbHbIX akTHBOoB (MCAPM). Koaddumuent oOera.
Monenu pocrta auBuaeHmoB (constant-growthmodel, DGM). Moaens auc-
KOHTUPOBAHUS TUBHUJICHIOB, TMHAMUYecKas Moaenb pocta (Kamoenn, un-
nep, 1988). Monens apOuTpa)XHOTO 1I€HOOOpA30BaHUs WM apOUTPaKHOU
OLICHKHU W Teopus apOUTpPa’KHOTO 1IEHO00Opa30BaHU
(arbitragepricingtheory, APT).

8




Ilena cobcTBeHHOTO KanuTaia. lleHa kanuTana npeAnpusTUs MNpU yCpeaHEH-
HBIX MoKazaressix. CTaBKU AUCKOHTUPOBAHUS IS HeNiei OrOKETUPOBaHUSI.
OKCTEHCUBHAsI MOJIENb CTaBKU JUCKOHTHUPOBAHMS. J[NCKOHTHBIE MHOXHUTEIN
Ha TIepuoJ IUIaHUpoBaHWs. JIBa TyTH MoaenupoBaHUs: (UHAHCOBO-
CTaTUCTUYEeCKOe (DaKTOPHOE ONKCAHUE MOBEJCHHS CTaBKH MPOLIEHTA, aHAIH3
MHEPLUHMOHHOCTH HM30JIMPOBAHHOTO BPEMEHHOI'O psijia B KOHTEKCTE 3aKOHO-
MEPHOCTEM CBS3U MPEABIAYIIMX M MOCIECIYIOUIMX 3HAYEHUW MPOLEHTHBIX
CTaBOK (?BOJIIOLIMOHHOE OLIEHUBAHUE) (IKCIEKTAKIMOHHAS KOPpEISILIMOHHAs
Mozaenb mo Keiirany, pexkyppentHas ¢dopmyina no P. bpayny, ¢opmyna
CKoOMb3AMIeH cpenneii). [IporHo3HbIi (MHAHCOBBIM phluar Kak KOHKYpEHTHas
11e1ecoo0pa3HOCTh 3aMMCTBOBAHUS, BbIpaKEHHAS Yepe3 COOTHOILIEHUS I[EHBI
KaruTasa, 00ecreqnBaonas IpUuOPUTETHOCTh HHTEPECOB COOCTBEHHUKOB 10
CPaBHEHUIO € BBIFOAAMH TpeThbUX Jinll. CpeaHss NpoLEHTHas CTaBKa Ha Iula-
HOBBIN repuoJ. HopmaTuBHOE MIaHUPOBAHUE KITFOYEBBIX (PMHAHCOBBIX ITOKa-
3arenel (Meton ¢guHaHCOBBIX HOpMatuBoB): DDM-Meroq u DCFM-meton
IJITAHUPOBAHUS U UX JIMHAMHUUYECKHE (LIeTHbIC) cCucTeMbl ypaBHeHuil. [linano-
BbIil OayaHC IBUKEHUS KanuTala IpeanpUusTUs.

Krnaccuueckue crnocoObl onpeneneHusi CTaBKU JAUCKOHTUPOBAHUS B OLEHKE
CTOMMOCTH Ou3Heca.

1. Monenb OIeHKH KanmuTalbHBIX akTHBOB (capitalassetspricemodel, CAPM) —
JUISL JIHEKHOTO TOTOKA JJIsi COOCTBEHHOTO KaluTala: KiacCHyecKas MOJENb
oLeHKM KanutanbHblx aktuBoB (CAPM) (V. Ilapn, [x. JluntHep,
JIx. Tpeitnop, Sl MoccuH); Mozenb 000CHOBAaHHOW CTaBKU JTMCKOHTHPOBAHUS,
MOTM(HUITUPOBAHHAS MOJICNTb OIEHKU KamuTalbHbIX akTuBOB (MCAPM), uc-
MOJIb3yeMast JJIsl OLUEHKU CTOMMOCTH IPEAIPUSATHSL.

2. Mopenb KyMyJISATABHOTO MOCTPOSHUS — ISl IGHE)KHOTO MOTOKA JIJIsl CO0-
CTBEHHOI'O KaluraJa.

3. Monens CpEIHEB3BEIICHHON CTOUMOCTH Kanurania
(weightedaveragecostofcapital, WACC) — miis JCHEKHOTo MOTOKA JUIS WHBE-
CTUPOBAHHOTO KaluTasa.

Pacuer BeTUYMHBI CTOUMOCTH B TIOCTIIPOTHO3HBIN MTEPUOI.

1. MeTon npeanonaraeMoil mpoaaxH.

2. Monenb npeanoaaraéMoro pocta J0X0/10B B IOCTIPOrHO3HOM IEPUOJE B
F€OMETPUYECKON MTPOrPECCUU WM MOJIeNb [ 'op1oHa.

3. Mojenb npeanonaraeMoro pocra J0X0J0B B MOCTIPOTHO3HOM IEPUOJIE B
apu(pMeTHYECKON Iporpeccuu (aBTOPCKOE MPEJI0KEHUE).

4. Mogenp cTabMIBHOTO J0XO0Jla B IMOCTHPOrHO3HOM nepuoae win IRV-
Mojiesib. CTOMMOCTB OM3HEca B KOHIIE TPOrHO3HOTO MEpUo/a.

5. MeToa 4hCTBIX aKTUBOB MJIM METOJI JINKBUIAITMOHHON CTOMMOCTH.

Meroa kanuranuzauuu 10xoa0B. CymHocTh MeToJa. Pa3HOBUAHOCTH METO-
Jla: METOJ KalWuTaJu3aluu NpUObUIM (METOJ KalmuTaJu3aluu pe3ylbTaToB
onHoro mepuona — Single-periodcapitalizationmethod, SPCM), metoa kamu-
TaJU3aliy YUCTOTO MOTOKA JIEHEXKHBIX CPEJICTB, METOJl KamuTalu3aluy Ba-
JIOBOT'O MTOTOKA JIEHEKHBIX CPEJCTB.

Otanbl OlleHKH. AHaMM3 (PUHAHCOBOW OTYETHOCTH. BBIOOp BEMMYMHBI 10X07a
(MpuOBLIH), TMOANEKAIETO KAMUTATU3AIUN: MPUOBLIH MOCIETHETO OTYETHOTO
rojia, MpUOBLIbL NMEPBOTO MPOrHO3HOTO rojia, CPEAHss BEIMUMHA JI0XOJa 3a He-
CKOJIbKO TIOCJIETHUX OTYETHBIX JieT. Pacuer craBku kanuranuzauuu. Onpenene-
HUE TIpeBAPUTEILHON BEJTMYMHBI CTOUMOCTH. BHECEHHE UTOTOBBIX MOMPABOK:
MOTIpaBKa Ha BEIMYUHY CTOMMOCTH HE()YHKIIMOHUPYIOIIUX aKTHBOB, MOMpPaBKa
Ha KOHTPOJIbHBIN WJIM HEKOHTPOJIBHBIN XapaKTep OLEHUBAEMOM J10JIM, TIOIIPABKA
Ha HEJIOCTATOK JINKBUIHOCTH.

MeTto TUCKOHTUPOBAaHMS AUBUIICHIOB. BapuaHThl MeTOMA: ABYXCTaAUNHAS,
Tpexcraauitnas u H-mMonens nuckoHTHpoBaHUs TuBUIeHA0B. ba3ucHas dop-
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MyJla OIIEHKM OM3Heca MO JUBUACHIHOM Mozenud. Mojenb KamuTalu3aluu
JTUBUACHIOB TMPH CTAOWILHOM TEMIIE MPHPOCTa COOCTBEHHOrO KaIWTala.
Mogens craguiiHOro pocra auBHAeHAOB. Moaenp @ymiepa — Cos
(Fuller&Hsia, 1984) nporuo3upoBanus Ha HeusmMeHHOM ypoBae F'COE.
MeTo CKOpPEKTUPOBAHHOM MPUBEACHHON CTOUMOCTH.

MeTo/1 ICHHOCTH COOCTBEHHOT'O KaluTana Ha OJIHY aKIIHO.

MeTo aKIIMOHEPHOM CTOMMOCTH OH3HECa KOMITaHUH.

MeTo1 HHBECTULIMOHHONM CTOMMOCTH OM3HECAa KOMITAHUU.

Dranel MeTo/1a KaluTaIu3alluK J0XO0/10B.

1. OGocHOBaHUE BBIOOPA IPOTHO3HOTO MEPUOIA.

2. CiocoObl MPOTrHO3MPOBAHUS JEHEKHBIX TOTOKOB.

JlBa Kjiacca croco0OB MPOTHO3MPOBAHMSI IEHEKHBIX MOTOKOB: (hakrorpadu-
yeckue (KOJIMYECTBEHHbIC, OCHOBAHHBIE HA IKCTPAIOJIAIIMA U3BECTHBIX TEH-
JIEHIIUN U MOJIEJIe) U HKCIIEPTHBIE (KaUueCTBEHHBIE, COCTABJICHHBIEC HA OCHOBE
OLICHOK AKCIIEPTOB U JAIOIIUE MPECTaBICHNE O BOZMOXKHBIX MPUHIIUITHAIIb-
HBIX U3MEHEHUSX B IIPOTHO3UPYEMOU CUCTEME).

Buib1 MeTo10B MPOTrHO3MPOBAHHUS: IBPUCTHUECKUE U TPUUMHHO-CIIC/ICTBEHHBIE.

Tema 4. CpaBHu-
TEJILHBIA MOIXO0 K
OIICHKE CTOMMOCTH
ousHeca

CyIHOCTh CPaBHUTENBHOIO IM0AX0Ja. MeToH0I0rusl CPaBHUTEIBHOTO (Pbl-
HOYHOr0) nmoaxoaa (marketapproach). MeTonbl OlIEHKH CTOMMOCTH OW3HEca,
peajin3yeMble B COCTaBE PHIHOYHOIO MOJIX0/1A.

Meroa peiHKa KanuTana. MeTo/ pelHKa KanuTajla Uil METOJl KOMITAaHUH-
anasora. Jransl oueHku. COop mHpOpManuu: peiHOYHAs (1IEHOBas) U (u-
HaHcoBas uH(opmarus. OTOOp COMOCTaBUMBIX MPEANPUATHI: KPUTEPUH U
MPU3HAKU COMOCTAaBUMOCTH. PUHAHCOBBIN aHanu3. PacyeT 1IEHOBBIX MYJIbTH-
IUTUKATOPOB. BIOOp BenMUuHBI MyabTUILIHKATOpa. OmpeieneHne nToroBoi
CTOMMOCTH METOJIOM B3BELLIMBAaHUS IPOMEKYTOUHBIX pPe3y/IbTaToB. BHEeceHue
KOPPEKTHUPOBOK.

Meron caenok. MeTo1 cIeoK Wik METOI MPOAAX. AYKIIMOHHBIE TOPTH:
ayKIMOH «Ha MOBBIIICHUEY, AYKLIIUOH «HA IIOHUKEHUE», AYKIIMOH «HA ITOHU-
KEHHE C BO3MOXKHOCTBIO IIEPEX0/1a B ayKIIMOH Ha MoBbIeHue». Mcnomb3o-
BaHUE 3apyO0eKHBIX aHAJIOTOB.

Meton otpacieBbix koa¢duuneHToB. MeTos oTpaciieBbiX KO3 (HUIINEHTOB
WA METOJ OTpaciieBbIX cOOTHOMEHUH. CocoObI OLIEHKH 00BEKTOB MAJIOr0
Ou3HEeca B COOTBETCTBUHU C (OPMYIBHBIM MOAXO0A0M, NpakTukyemsle B CIIIA.
YucnoBble OLIEHKH CTOUMOCTH MPeIpUATHil B chepax mMaioro OusHeca B 3a-
BHUCHMOCTH OT KJIFOUEBBIX ITOKa3aTesel: 3alpaBOYHbIE CTAHLIUHU, TPEANpHUs-
THSI PO3HUYHOM TOPTOBJI, MAITMHOCTPOUTENbHBIE TPEANPUSITHS, PEKIIAMHbBIE
areHTCTBa, OyXraJTepcKue OpraHu3allu, peCTOPaHbl, TYPUCTUUECKHE
areHTCTBA. «30JI0TOE MPABUJIO» OLEHKH MTPEANIPUATHI HEKOTOPBIX OTpac-
neil.Mozenu olleHKN CTOMMOCTH OHU3HEcA.

IIpumeHeHne MaTEMaTHUECKUX METOA0B. KOoppensaimoHHO-perpecCuOHHBIM
ananu3. COop u npeaBapuTeNbHBINA aHaTu3 HH(POpMaIU, BEIOOP 1IeH000pa-
3YIOIIMX MTOKa3aTelnei, MocTpoeHre MaTpuIlbl K03 (HUIIMEHTOB MapHOI Kop-
PEISIUY U BBISABIICHHE 3aBUCUMOCTH NTEPEMEHHON OT BBIOpPAaHHBIX MTOKa3aTe-
nei, onpeeneHre Buja perpecCHOHHON MOJIENIN U YHUCIICHHAs! OLIEHKa ee I1a-
paMeTpoB, MPOBEPKa KauecTBa ¥ 3HAYMMOCTH IPUMEHEHHOM MoJ1eNH (aHaIu3
OCTaTKOB, aHAJIN3 BEIOPOCOB, aHAIIN3 KOA(P(UIIMEHTOB IETEPMHUHAIINH ), pac-
YeT CTOUMOCTH OM3HECca Ha OCHOBE MOCTPOCHHOM PErpecCHOHHON MOJIEIH.
MeTton rnaBHbBIX KoMIOHEHT. COOp U MpeiBapUTeNbHbIN aHaIu3 HHpopMa-
IIUH, BBISIBJIGHUE CUCTEMbI B3aMMOCBSI3aHHBIX MTOKa3aTesei, 00pa3yonmx
MaTpPHUILIBI UICXO/IHBIX JaHHBIX, TOCTPOCHUE MAaTPUILIbI KO3()PUIIMEHTOB Hap-
HOU KOpPEJSALUH U BBISIBIIEHUE B3aUMO3aBUCUMOCTH ITHX MTOKa3aTeNeN, BbI-
O0p perpeccoHHOI MOJIeNIN U YHUCIICHHAs! OLIEHKa ee MapaMeTpoB, MPOBEpKa
KayecTBa M 3HAYMMOCTH MOJYYEHHOM MOJIENH, OlIpeIeIeHue CTOMMOCTH OU3-
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Heca Ha OCHOBE ITOCTPOCHHON MOJIENH.

Kputepun pplHOYHOM caMOMICHTU(PHUKALIMK MHBECTOPOB: JOXOAHOCTh HHBE-
CTUPOBaHHBIX PECYpPCOB, CTEIIEHb HA/IC)KHOCTH UHBECTHUIINH, YPOBEHD PhI-
HOYHOM JIMKBUIHOCTH WHBecTULIMH. KpuTepun camonieHTH(UKaIK Ha
PBIHKE: PHIHOYHBIE LIEHBI, MACIITA0 PHIHOYHBIX LIE€H, HICHTU(UKALMS aKLIUH,
PBIHOYHAS KallUTaJIU3alus, PHIHOYHBIC MYJIbTUIUIMKATOPHI akuuid. [lomaro-
Basl CXeMa OLIEHKH PhIHOYHOM CTOMMOCTH (CTOMMOCTH B OOMEHE) PH Phl-
HOYHOM IOJXOZE.

Tema 5. Umymie-
CTBEHHBIM TOIXO0]T
K OILICHKE CTOMMO-
cTu Ou3Heca

CymHOCTh UMYIIECTBEHHOTO NOJX0Aa. MeTo10I0THs UMYILIECTBEHHOTO (3a-
TpaTHOTO) mojaxojna (assetbasedapproach) mnm momxosa Ha OCHOBE aHAIM3a
akTuBOB. Ompe/esieHne ppIHOYHOM CTOMMOCTH JIEJIOBOIO MMYILECTBA B KOH-
TEKCTE €ro MCIOJIb30BaHMs, @ HE OOMEHa.

MeTtoapl oneHKHM OM3HECa, pealu3yeMbleé B COCTaBE 3aTPAaTHOTO MOIXOAA.
MeToapl OlEHKH MO OyXTalTepCKOW OTYETHOCTU: METOJ YHCTBIX aKTHUBOB,
METO/]I TMKBHUIAIMOHHON Macchl (IIPH BBIHYXICHHOH MPOJaXe), METO HYyJIe-
BOro Oananca (mpu runoteTudeckoi nukBuaanun). Kimaccuueckue 3arpaTHbie
METO/IbI OIIEHKU CTOUMOCTH OU3Heca.

Meron uyucThIX akTHBOB. Meton 4ducThix akTuBOB (netassetvalue, NAV).
Jlpyrue Ha3BaHMsI METOAA: METOJ YMCICHHONH CTOMMOCTH aKTHUBOB HJIK METO/T
HakoruieHus akTuBOB. O00OmIeHHass (opMmysa OIEHKH CTOMMOCTH Ou3Heca
(COOCTBEHHOTO KamuTanaa) METOJOM YHCThIX akTHBOB. OIllEHKa aKTHBOB U
00s13aTenbCTB 10 BuaaM. OleHKa HeJBI)KUMOTO UMYIIECTBA.

Onenka MamH 1 o0opyaoBanus. OLeHKa HeMaTepHalbHbIX aKTUBOB. OlieH-
Ka ()MHAHCOBBIX aKTUBOB (BIOKeHUH). OIeHKa MPOU3BOJICTBEHHBIX (TOBap-
HO-MaTepHanbHbIX) 3amacoB. OneHka pacxoaoB Oyaymux nepuogos. Kop-
PEKTHPOBKA IEOUTOPCKOM 3a70/KeHHOCTH. O1eHKa 0053aTenbCTB. YUeT Je-
HEeXHBIX cpeacTB. OueHka KaapoBoro noreHnuana. OnpeneieHne CTOMMOCTH
COOCTBEHHOTO KaInTaJIa.

MeTo NTUKBHIAMOHHON CTOMMOCTU. Pa3HOBUIHOCTH OLICHKH JTMKBUAIHU-
oHHol croumocTH (liquidationvalue, LV): MeTon KoIM4YeCcTBEHHOTO aHAIU3a,
MO2JIEMEHTHBIA METO], METOJI CPABHUTENHHON €TUHUIIBI, HHICKCHBII METO/.
PazHOBHIHOCTH METOZIOB OIICHKH 3aTpaTHOTO mojaxoaa. KoMOMHMpOBaHHBIE
METO/IbI OLIEHKH CTOMMOCTHU OM3HEca B COCTaBE€ MMYIIECTBEHHOTO MOAXOJA:
METOJ BBIUTPHIIIA B C€0ECTOMMOCTH. Pa3HOBHIHOCTH METOMOB OIIEHKH CTO-
uMocTH OW3Heca B 3aBUCHMOCTH OT BHJIA HMCIONB3YyeMO 0alaHCOBOI CTOU-
MOCTH: METOJI YUCTOH OalaHCOBOW CTOMMOCTH, METOJ CKOPPEKTHPOBAHHOMH
6anaHcoBOi CcTOMMOCTH. Jlpyrue MeTobl OLIEHKH CTOMMOCTH Ou3Heca B CO-
CTaBe HWMYIIECTBEHHOTO IMOAXO0Ja: METOoA  HW30BITOYHBIX  IPHOBLICH
(earningsbasis), nmpaBuio «Oomnbiioro nanbia» (ruleofthumb), Mmynprunanka-
TOp IUCKPETHOTO J0X0aa. MeTOoIbl OIEHKH 3aTPaTHOTO MOJX0/a, KOTOPhIE
ykasbiBaroT 1. duiiMeH,

II. Hlennon, I'. Kmuddopn, V. Keilt: meron H30BITOYHBIX [10XOA0B
(abnormalprofile); METO/T JUCKPETHOTO JIEHE)KHOTO MOTOKA
(interruptcashflow, ICF), meronm kocBeHHO#l oreHku (indirectassesment),
CHEIM(PUICCKIE METOJIBI OTACIBHBIX KOMITAHUNA. MeTO/Ibl OIEHKH 3aTPaTHO-
ro noaxoaa, ynomuHaeMmsle B MCO-2003: MeTOo BOCCTAHOBUTEIBHOW CTOM-
MOCTH (reinstatementvalue), METOJI CTOMMOCTH 3aMEeIICHUS
(replacementvalue), Merom  aMOpPTHU3AalMOHHBIX  3aTpaT  3aMEIIEHUS
(depreciatedreplacementcost, DRS).

Tema 6. UaBecTn-
LIMOHHBIA MOIXOI
K OIIEHKE CTOMMO-
cTH OM3Heca

CymiHOCTh MHBECTHIIMOHHOTO TI0/1X0/1a (aBTOPCKOE Ha3BaHme). VIHBECTUIIMOHA
HBIF MOOXOJ KaK MOJXOJ, OCHOBAHHBEIM Ha KOHIIEIIIMHA OCTATOYHOI'O J0XO0Ja.
[TokazaTenn u Moaenu ocrarodHoro noxoja (residualincomemodel). DxoHOA
Mudeckas 1oOaBJIeHHas CTOUMOCTh. JloOaBlIeHHAass CTOUMOCTh aKIMOHEPHOTO
kanuTana. PelHOYHAs goOaBieHHAs CTOMMOCTh. JloOaBiieHHas JIEHEKHAs CTO-
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UMOCTh (CTOMMOCTH JIEHEKHOIO MOTOKAa). YIpPaBICHHE CTOUMOCTHIO, OCHO-A
BaHHOE Ha KOHIICTIIIUU SKOHOMHYECKON npuoObutH. CeMEHCTBO METOIOB OIICH
KM CTOMMOCTH MPEANPUATHS HA OCHOBE SKOHOMHYECKOH MPUOBLITH.

Meton sKkoHOMHYECKOW go0aBiieHHOW croumMocTu (economicvalueadded,
EVA). Jlpyroe HazBaHue — METO SKOHOMHUYECKOU MPUObLTH (economicprofit,
EP).Cymnocth s3koHOMHUYECKOU AoOaBieHHON ctoumocTu. [lokazarens EVA
b. Crroapta. @akTopsl, onpeaenstonime nokasareiib EVA. OueHka ctToumMocTy|
MpEANPUITHS HA OCHOBE SKOHOMUYECKON JJ0OOABICHHOW CTOMMOCTH.

Merona aknuoHepHoil no6aBieHHONW cToMMOCTH (SVA). CylnHOCTh aKIuo-
HepHO nob6aBieHHoi croumoctu. [Tokazarens SVA A. Panmanopra. @akro-
pbl, onpenaenstomue nokazareiab SVA. OneHka CTOMMOCTH MPEANPUITHS HA
OCHOBE aKIIMOHEPHOU T0OABICHHONW CTOMMOCTH.

MeTto aKIMOHEpHOTO KanuTaia. MeTo | akilMOHEpHOTro KanuTaja Ui MOJIENh
Dneapaca — bemna — Onbcona (Edwards-Bell-Ohlsonvaluationmodel, EBO),
[Ipunnun ydera ymcroro mpoaykra (cleansurplusaccounting), Ha3bIBaeMbIH
TaK)Ke COOTHOIIIEHHWEM 4YHUCTOro mpupocra (cleansurplusrelation), 6amancoBoe
ypaBHEHHE JMHAMHKHU YUCTHIX akTUBOB. Monens EBO — pasHOBHIHOCTH MO-
JeNel TOXOAHOTO M 3aTPaTHOTO MOAX0J0B. MoIuUIMPOBAHHBIA METO]| aK-
[MOHEPHOTO KamuTajia win Mojaeiab Onscona. HemocpencTBeHHas CBSI3b MEX-
oy mMonensiMu auckoHTupoBanus auBuaeHn0oB (DDM) u monensio EBO. CoA
oTHoIeHue Teopun Musuiepa — Moawnbsiau u mojenu EBO. Paznuuust Mmex-
Iy MOJEISIMU AUCKOHTUpoBaHus aeHexxHoro notoka (DCF) u EBO.

Meton peiHOYHON n00aBneHHON cTouMocT (MVA). CyliHOCTh pHIHOYHON
nobasieHHol croumoctu. [Tokazarens MVA. @akTopsl, onpeneisonue no-
kazatenb MVA. OneHka CTOMMOCTH MPEANPUSTHS Ha OCHOBE PHIHOYHOM J0-
0aBJICHHOU CTOMMOCTH.

Meton nenexxnoit no6asineHHod crouMmocTH (CVA). CymHOCTb JeHEXHOU
nobasienHor ctoumoctu. [Tokazarenr CVA. @akTopbl, onpeaesonme mno-
kazareiab CVA. OneHka cTOUMOCTH TPEANPUSATAS HA OCHOBE JECHENKHOU J10-
0aBJIEHHOI CTOMMOCTH.

MeToa UHBECTHUITMOHHBIX BO3MOXXHOCTEH (Apyroe Ha3BaHUE — METOJ 10XO/I-
HOCTH MHBECTHIIMOHHOTO MOTOKa) Musuiepa u Moaunbsiau. J[Be cocTaBmsiio-
M€ CTOMMOCTU MPEINPHUSITHUS: IIEHOBOE PO U MPUPOCT (CHUKEHUE) CTOU-
MOCTH 32 CYET PEMHBECTUPOBaHMS 10X0/10B. CBs3b MeToa ¢ mojenbio EBO.

Tema 7. Omuon-
HEBIM IOJIXOI U
CHUHTETHYECKHE
METO/IBIB OLIEHKE
CTOMMOCTHU OH3HE-
ca

CylmHoCTh ONIMOHHOTO N0AX04a. MeTo peaabHOro OMIIMOHA WM OMI[MOH-
Hbll MeToa (ROV-meron). CymHoCTh peanbHbIX ONUMOHOB. [Ipennpuauma-
TEIBCKUE BO3MOKHOCTH KaK peasibHbI€ OMIUOHBI.

Tunel peanpHbIX ONIIMOHOB. OMIIMOH OTCPOUYKH (MCTOIB30BaHMs). OMNIMOH
BpEMEHH CTpouTenbcTBa. OMIMOH Ha peryanupoBaHue (M3MEHEHHUE) OTepaliu-
oHHOro macirada. OnIMoH Ha MPEKpaIleHUE EeATeTbHOCTH (JIMBECTHUITHOH-
HBIH omiuoH). ONIIMOH HAa U3MEHEHHE MPOTYKIUH (OMIIUOH PEOPTaHU3AIHH).
Omnmuon pocta. MHOTOGYHKIIMOHATIBHBIE OMIIUOHBI.

Ornenka croumoctu O6u3Heca Ha ocHoBe ROV-Merona. Ananranust Mojenen
onpeaeneHus] IeHbl (PMHAHCOBOTO OMIIMOHA JIJIsl OLIEHKH CTOMMOCTH CO0-
CTBEHHOT'O KamuTaIa NpeanpusaThs. MeTo bl peaabHbIX OMIIHOHOB.
bunomMuanbHas Mozens oueHkH onuuoHoB. Mopens bmska — Illoynsza B
oreHke omniroHoB. Monens bika — Illoynsa (Blach-Sholesmodel) mo ompe-
JICTICHUIO CTOMMOCTH eBporeiickoro ommuona koiut (calloption). Moaens
bimka — lloyn3a o onpeaesneHnio CTOMMOCTH €BPONEUCKOTO ONMIMOHA YT
(putoption).

[Ipoune moaxonpl B OIEHKE CTOMMOCTH On3Heca. MeToa M30bITOYHOM MpH-
ObUTH (M30BITOYHBIX I0XOA0B). MYIBTHILIUKATOP TUCKPETHOTO T0X0Aa (TIpHU-
TOKa cpelcTB y mpoaasua). [TpubnkeHHbIl pacder («1paBUiIo OGOJBIIOrO
nanbiay). Meton XaycToHa.
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CpaBHeHuE M cUCTEMAaTHU3alMs MOAXOJ0B M METOJIOB B OLEHKE CTOMMOCTH
omsHeca. DaKkTOpHAsE cXemMa CpaBHEHHUS MMOJTYyUEeHHBIX OlleHOK J[. AHapuecceHa
u P. Tuccena. /[Ba HampaBiieHHsI CTaHIAPTHBIX MPOLEIYP OLEHKH: METOIbI
pacuera Haeno, onpeAesiieMble PHIHOYHBIMU KPUTEPUSMU U TEKYIIEH KOHb-
IOHKTYPOI1; METObI BHIYMCICHUN, ONHUparoyecs Ha 6a3bl OLEHKH, OTJIMYHBIC
OT PBIHOYHOM CTOMMOCTH.

JIBe rpyIIibl CTOMMOCTHBIX OLIEHOK COIJIaCHO MEXIYHAapOJHBIM CTaHAapTam
OIICHKU: OCHOBAHHBIC HAa PHIHOYHOM MOAXOJAE U 0a3upyIOUIMECs Ha OIpeje-
JICHUH IIECHHOCTH OM3Heca B MCIOJb30BaHUU. BHYTpEHHSS OlIEHKa CTOMMOCTH
KaK METOJbl OIICHKW Ha 0a3e JMCKOHTUPOBAHHS OyTyIIUX 3KOHOMHYECKHX
BbIroA. JIBe 0a30Bble MOCHUIKM CHHTE3a KaTErOpUU CTOMMOCTH: IOJIy4E€HUE
NpUOBUTH OT ACSITENFHOCTH W HEOTPAHUYCHHOE BO BPEMEHHU MOJICpPIKaHUE
KOMMEPYECKOI0 uHTepeca. JIBe rpymnmbl CTOMMOCTHBIX MOJENIed BHYTPEHHEN
OIICHKH OM3Heca: OIEHKU CTOMMOCTH C TMO3HUIIMA KOMITAHUH B 11eJI0M (MOJIENb
CBOOOJIHBIX JCHEXHBIX MOTOKOB — DCFM) M OlleHKa CTOMMOCTH C TOYKH
3peHHsI aKIIMOHEPOB (IuBUACHIHAsS Moiesib — DDM).

JIBa G110Ka rmokasareseil OLleHKH: XapaKTePUCTUKU [IEHHOCTH Ou3Heca (JIMBU-
JCH/IBI U CBOOOJIHBIN JIEHE)KHBIN IMOTOK) U XapaKTCPUCTUKU TpeOyeMoil HOp-
MbI HapaieHus (IleHa cOOCTBEHHOTO/aKIIMOHEPHOTO KaluTana U IieHa Karu-
Taja KOMIMaHWu). Pa3HOBUIHOCTH OLIEHKH B 3aBUCHUMOCTH OT II€JIEH OIEHKH:
WCYHCIICHUE BHYTPEHHEW CTOMMOCTH OW3HEca, BHEIIHSS OLIEHKA IS WHBE-
CTOPOB.

Mopnenu OIeHKH COOCTBEHHOTO KamuTalla: METOJ| KalHuTalu3alluu CcO CTa-
OWJIbHBIM JTUBHUICHIOM, NByX(a3Has AUBUACHIHAS MOJENb, Tpexda3Has au-
BHJICHIHAsI MOJIEJb.

Mopenu OlEHKH CTOMMOCTH KOMIAHUHU: METOJ CBOOOJIHOTO JIEHEXKHOTO IIO-
TOKa, METOJ] CBOOOJIHOTO JICHEKHOTO ITOTOKA ¢ Y4eTOM (PHHAHCOBOTO phIyara,
METO]T CBOOOTHOTO ICHEKHOTO TOTOKA ¢ yueToM (hakTopoB pucka. BHyTpeH-
HSsl HOpMa HapalleHusi CTOMMOCTU: JUCKOHTUPOBAHKE TIO I[EHE aKI[MOHEPHO-
ro Kanurasua, TMCKOHTHPOBAHHE IO IIeHe COOCTBEHHOIO KamuTajaa KOMITAHUH,
JTUCKOHTHPOBAHUE MO 1[€HE KamuTaia Npennpustus. BHenHss Hopma Hapa-
HIEHUSI CTOUMOCTH.

Tema 8. Onenka
CTOMMOCTH O00BEK-
TOB HEJBWKHUMO-
CTH

Omnpenenenre 000CHOBaHHOW PHIHOYHON CTOMMOCTH HEIBMKHMOTO UMYIIE-
cTBa.Jl0XOAHBIN MOAXO/ K OLIEHKE HEABMKMMOTO MUMYyIllecTBa. MeToa kamu-
Tanu3aluy 10X010B. MeTol JMCKOHTUPOBAHUS JEHEKHBIX TOTOKOB.
CpaBHHTENBHBIN TTOJXO0/ K OLIEHKE HEJABHKHUMOTO MMYyIecTBa. MeTos cpas-
HEHHUs Npoaax. MeTo/ BAJIOBOrO PEHTHOTO MYJIbTUILIUKATOPA.

3aTpaTHBIN MOJIXO0/ K OIIEHKE HEIBMXKMMOTO uMmyIecTBa. OmnpeaeneHrue Boc-
CTAHOBUTEJIBHOM CTOMMOCTH WJIM CTOMMOCTH 3aMEIIECHUs 3JaHUN U COOpY-
xeHui. Pacuer uzHOoca 3manuii U coopyxeHuid. OleHKa CTOMMOCTU 3eMeb-
HOro yudactka.OLeHKa CTOMMOCTH 3[IJaHUW U coOopyxeHui. Meton cpaBHU-
TENTBHON €MUHUIIBI. MEeTOo/l MO3JIeMEHTHOTO pacuera (pa3OMBKM Ha KOMIIO-
HEHTbI). IHIEKCHBIN METOJ] OLIEHKU. AMOPTH3ALUs 3JaHU U COOPYKEHUI.
O1ueHKa CTOMMOCTH 3€METBbHOTO yyacTka. MeToa TEeXHUKH OCTaTKa Il 3eM-
T, METOJl CpPETHEB3BEIICHHOTO KOd(h(dHIMEHTa KamuTalIu3aluid, METO/T
CpaBHEHHUS MPOJAX, METOJl pa3OUEHUs, METO] KauTAIU3alUH, METO]] BaJIO-
BOT'O PEHTHOTO MYJIbTUILTUKATOPA.

BosBpar kanurtana, ompezaeneHue oomero koddQuimenta KanmuTalIu3aluu.
Pacuets 1 ananu3 Bo3BpaTa KamuTaia, onpeneiaeHue oomero koddduimenta
Kanutaau3anuu. Bo3spar kanutana o ¢GoHIy BO3MEIICHHUS W CTaBKe J0X0/a
Ha uHBectuunu (Meron MuByna). Bo3spar kanurana no GoHAy BO3MELIEHUS
u 0e3puCKOBOI craBke nporieHTa If(meron Xockonbaa).
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Tema 9. Onenka
CTONMMOCTHU MAallluH
1 000pyI0BaHUS

3aTpaTHBIA MOIXOJ K OLICHKE MAIlMH W 00OopymoBaHus. MeToj pacyera 1o
IIEHEe OJHOPOJHOr0 00BeKTa. MeToa Mo3JeMEHTHOro pacdera. MHIEKCHBIN
METO/I.

CpaBHUTENBHBIN MOIXO/ K OLIEHKE MaIlliH U 000py0BaHUSI.

JIoXOaHBIN MTOAXO0/] K OIICHKE MAIlTiH U 000PY0BaHUSI.

Tema 10. Ouenka
CTOMMOCTH HEMa-
TepI/IaJIbeIX AKTHU-
BOBHU UHTCILJICKTY-
aJIbHOM cOOCTBEH-
HOCTH

I'pynmel HEeMaTepHaIbHBIX AKTUBOB: OOBEKTHI MHTEIUIEKTYaJIbHONH COOCTBEH-
HOCTH, UMYILIECTBEHHbIE IIPaBa, OPraHU3allMOHHbIE (OTIOKEHHBIE, OTCPOYCH-
HBIE) pacxXobl, IejoBas penyTauus (TYIBUIUT) WK 1ieHa opranu3zanuu. Lemun
OLleHKU. Buabl croumocTu.

JIOXOAHBIA MOIX0A K OLIEHKE HeMaTepUaIbHBIX aKTHBOB. MeToJ n30bITOY-
HBIX MpuObLIeH. MeToJ IUCKOHTHpPOBAHHUS [EHEKHBIX IOTOKOB. MeTon
OCBOOOXKICHHS OT PostITH. MeTo npobieHus npuOsuu. MeTo mpeumyie-
CTBa B MPUOBLIAX.

3aTpaTHBI NOJIXOJ K OLIEHKE HEMaTepualbHbIX aKTUBOB. MeTOJ CTOMMOCTH
co3ianus. MeToJ1 BRIUrphIlIa B COOCTBEHHOCTH.

CpaBHUTENBHBII MOAXOA K OLEHKE HEMaTepUaIbHbIX akKTHUBOB. OIleHKa
CPElICTB MHAMBUAYATU3ALNH IPEANPUATUA: OLIEHKA TOBAPHOIO 3HAKa U 3HAKa
00CITyKIBaHUSI.

Tema 11. Onenka
CTOUMOCTH (pu-
HAHCOBBIX aKTH-
BOB. Ornpezienenue
PBIHOYHOM CTOM-
MOCTH IIEHHBIX
Oymar u mpous-
BOJHBIX (PHAHCO-
BBIX HHCTPYMEH-
TOB

Bunel croumocty akuuii: HOMUHaNbHast, OanancoBas (Oyxraiarepckas), SMUC-
CHOHHAs1, KypcoBasi (ppIHOUYHAs), pacueTHas. OnpeeneHrne peIHOYHON CTOU-
MocTu akuui. OreHKa OOBIKHOBEHHBIX aKIUN: METOJ TUCKOHTHPOBAHUS J10-
XO0J0B, MOJIEJIb OTPAHUYEHHOTO BJIAJICHUS aKIIUEN C MOCIEAYIOIIEH epenpo-
Jaxeun, monenb ['opmona. Mojienn TpPOTrHO3UPOBAHUS IUBHUACHIOB. BHab
JTUBUJICHIHBIX TIOJUTUK: KOHCEpPBAaTHMBHAs, yMEpeHHas, arpeccuBHas. Pac-
YETHBIC MOJICIH OLEHKU aKIIMil: MOJENb HYJIEBOIO pocTa (MOJENb MOCTOSH-
HBIX JTUBUJICHIOB), MOJEIb MMOCTOSIHHOTO (HEOTPaHUYEHHOTO) pOCTa, MOIEIb
IBYXCTaJAUMHOTO POCTa, MOJENIU MEePEeMEHHOro pocTa, Mojenb [ opaoHa.
OreHka NpUBHIIETUPOBAHHBIX aAKITHH.

OrneHka KyMmOHHBIX OOTUTaluii ¢ TOCTOSIHHBIM YPOBHEM BBIILIAT, OLIEHKA 00-
JUTaIui ¢ TutaBaromuM KyrmoHoM. OreHka O0eccpouHbIX obnmranuii (KOHCO-
neif). Ouenka obuuranuit ¢ HyJeBbIM KYTIOHOM (O€CKYIOHHBIX 00NUranuil).
Onenka Bekcened. Onenka cOeperarenbHbIX cepTudukaroB. OneHka aemno-
3UTHBIX cepTu(duKaToB. Ouenka (bBIOYEPCHBIX KOHTPAKTOB.
OrnenkadopBapIHBIXKOHTPAKTOB.

3ansarus CEMMHAPCKOI'0 THUIIA

(ITpakTnueckue 3anaTus, CeMuHapckue 3aHsTus, JlaGoparopHbie 3aHATHS)

OO61mue pekoOMeH1aluy 10 MOATOTOBKE K CEMUHAPCKUM 3aHATUAM. [Ipu nmoaroroske k pado-
T€ BO BpeMs NMPOBEJICHHs 3aHATUNH CEMMHApCKOIro THMA cienyeT oOpaTUTh BHUMaHUE Ha CIelylo-
M€ MOMEHTHI: Ha TPOIIECC MPEBAPUTEIHLHOMN MOATOTOBKH, HAa pabOTy BO BpeMs 3aHATHSA, o0Opa-
OOTKY IMOJIy4YEeHHBIX Pe3yJIbTaTOB, MCIIPABICHUE MOJYYEHHbIX 3aMedanuil. [IpenBapurenbHas moj-
rOTOBKa K Y4eOHOMY 3aHSTHIO CEMHUHAPCKOrO THIA 3aKJI0YAeTCsl B U3YYEHUU TEOPETHYECKOTO Ma-
Tepuana B OTBEIEHHOE Ul CaMOCTOATENbHOM paboThl BpeMs, 03HAKOMJICHHE ¢ MHCTPYKTUBHBIMU
MaTepuagamMH C LIeJIbI0 OCO3HAHMS 3a/1a4 3aHATUs. PaboTa Bo BpeMsi MpOBEICHUS 3aHATUSL CEMUHAp-
CKOT'O THIA BKJIOYAET HECKOJIBKO MOMEHTOB: a) KOHCYJIbTHPOBaHHE OOYUaIOLIMXCS MpernoaBare-
JIAMH C LCJIBIO MPEAOCTAaBICHUA I/IC‘IepHBIBaIOHIeﬁ I/IH(i)OpMaHI/II/I, HGO6X0)IPIMOI>1 1A CaMOCTOSTEIb-
HOTO BBIMOJIHEHUS MPEAJIOKEHHBIX IperoiaBaTesieM 3a/1a4, 0) caMOCTOSITEIbHOE BBIITOJHEHHUE 3a-
JaHUM cormacHo 0003Ha4YeHHON y4eOHOM mporpaMmMon TEMaTHKH.

Tema Ne 1. DKoHOMHYECKHE OCHOBELI H METOJ0JIOTHS OIIEHKH CTOMMOCTH OM3Heca
Bonpocwt u/unu 3a0anusn
1. Bupabl croumMocTy OM3HECA U UMYIIIECTBA TPETPUSITUS
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abRrwbd

[[eHHOCTb NMYIIIECTBEHHOTO HHTEPECA

PbiHOYHAs ¥ HEPBHIHOYHASI CTOUMOCTH OOBEKTOB OIICHKH
I[eHHOCTH NMYIIIECTBEHHOTO HHTEPECA.

@aKTOpPBI, BIUAIOIIKAE HA CTOUMOCTb.

Tema Ne 2. MeT010J10TUSl OLIEHKH CTOMMOCTH OU3Heca U cucTeMa nHopMauuu

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

N

OTanel OLIEHKA CTOUMOCTH OU3HECA

OreHKa COCTOSIHUS OTPACIH, B KOTOPOH (PYHKIIMOHUPYET OIEHUBAEMBIN ON3HEC
CrtaHmapThl CTOUMOCTH TPEINPUATHS U UX KIaCCU(UKAIUS

Urto Takoe METOI0JIOTHS OIICHKH CTOMMOCTH OM3HECa U KaKoBa €€ POJib B IMPOIIecce
OLIEHKU?

Kakue MeToap! OIIeHKH CTOMMOCTH OM3HEca CYIIECTBYIOT U JIJISl Y€TO0 OHHU IMpeHa-
3HAYEHBI?

Kakue nmpuHITUIIBI JIe)KaT B OCHOBE METOI0JIOTMH OLIEHKH CTOMMOCTH OM3HEca
Kaxkue sTamnsl BKIItoUaeT mpoiece OIeHKH CTOMMOCTH Ou3Heca?

KaKI/Ie I/IHCprMCHTbI U MECTOJbI I/ICHOJIB3yIOTC$I JUUIA c60pa W aHaJIn3a JaHHBIX HpI/I
OLIEHKE CTOMMOCTH Ou3Heca?

Tema Ne 3. JloxoaHblii MOAX0/1 K OlleHKEe CTOUMOCTH OM3Heca

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

Ncrounuku GpopMUpOBaHHS TOXOA0B OT HCIIOJIB30BAHUS HHOPACTPYKTYPHI MTPEI-
MIPUATHS

MeTomonorust JOX0AHOIO MOAX0aa

MeTo TUCKOHTUPOBAHUS JCHEKHBIX TTIOTOKOB

UTto Takoe TOXOIHBIN MOAXO] K OIICHKE CTOMMOCTH OHM3HECa M KAaKOBa €ro poJib B
IIpoLeCcCce OLEHKN?

Kakue nmpuHITUIIBI JIeKAT B OCHOBE JIOXOIHOTO MOIX0/1a K OLIEHKE CTOMMOCTH OW3HE-
ca?

Kakwue 3Tansl BKIIFOYAST MPOIecC MPUMEHESHHSI IOXOHOTO TIOX0/a K OIEHKE CTOU-
MOCTH Ou3Heca?

Kakue HHCTpYMEHTBI M METOTbI HCITOJIB3YIOTCS [T COOpa M aHaIHM3a JIAHHBIX TIPH
MIPUMEHEHUU JJOXOAHOTO MOX0/1a K OIEHKE CTOMMOCTH On3Heca?

Kakue pucku u mpobieMbl MOTYT BOSHUKATh MPU IPUMEHEHUH JT0XOJHOTO MOIX0/1a
K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 4. CpaBHMTEJIBLHBIA MOAX0/ K OLIeHKe CTOUMOCTH OM3Heca

Bonpocwvt u/unu 3a0anusn

1.

2.
3.
4

Meron ppIHKa KanuTana

Meton cnenok

MeTton oTpacneBbiX Ko (HUIIMEHTOB

UTto Takoe cpaBHUTEIBHBIN MOIXO0/ K OLIEHKE CTOUMOCTH OM3HECa U KaKOBa €ro poiib
B IIPOIIECCE OLIEHKU?

Kakue npuHIUIIBI JIe’KaT B OCHOBE CPABHUTENIBHOTO MOAX0/1a K OLIEHKE CTOMMOCTH
ousHeca?

Kaxkue sTansl BKIItoUaeT npoiiecc MPUMEHEHHs] CPAaBHUTENIBHOTO MOAX0/1a K OL[EHKE
CTOMMOCTH OH3Heca

Kakue nHCTpyMEHTBI 1 METOBI UCIIONB3YIOTCS JJIsl cOOpa M aHaJIn3a JTaHHBIX TIPH
MPUMEHEHUU CPABHUTEIHLHOTO MOAX0/1a K OIIEHKE CTOMMOCTH Ou3Heca?

Kaxkue pucku u npo6iaeMbl MOTYT BOSHUKATh MPU TPUMEHEHUN CPABHUTEIHLHOTO
IIOIX0J1a K OIIEHKE CTOMMOCTH Om3Heca?

Tema Ne 5. UMyuiecTBeHHBIH MOAX0/ K OLleHKEe CTOMMOCTH OM3Heca

Bonpocel u/unu 3a0anusn

1.
2.

MeToap! OIIEHKH 10 OYXTanTEPCKON OTUYETHOCTH
MeTton YUCTBIX aKTUBOB
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MeTtoa TUKBUIAIIMOHHON CTOUMOCTH

Urto Takoe UMYIIECTBEHHBIN MOAXO0/I K OIICHKE CTOMMOCTH OM3HECa M KaKOBa €ro
pOJIb B MPOLIECCE OLICHKH?

KaKI/Ie HpI/IHI_[I/IHBI JICKAT B OCHOBC I/IMYH_ICCTBCHHOI‘O mIoaxoJa K OICHKEC CTOMMOCTHU
ousueca?

Kaxkue sTansl BKIIIOYaET IpoIiece MPUMEHEHHSI UMYIIIECTBEHHOTO MOAX0/1a K OI[CHKE
CTOMMOCTH Om3Heca?

Kakue nHCTpyMEHTBI U METO 1Bl MCIIOJIB3YIOTCS JJIs cOOpa U aHaiu3a JIaHHBIX MPU
MIPUMEHEHUH UMYIIIECTBEHHOTO MOAX0/a K OIICHKE CTOMMOCTH Onu3Heca?

Kakwue pucku u npoGiieMbl MOT'YT BOSHUKATh IPU IPUMEHEHUH UMYIIIECTBEHHOTO
MMOAX0a K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 6. UHBecTHIIMOHHLINM ITOAX0/X K OLIEHKE CTOMMOCTH OHU3Heca

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

IToka3arenu 1 MOIENIU OCTATOYHOI'O JOXO04a

MeTo/1 aKIIMOHEPHOTO KaruTajia

Mertox neHe)HOU 100aBIEHHON CTOMMOCTH

Y10 Takoe UHBECTULIMOHHBINA OAXO K OIIEHKE CTOMMOCTH OM3HECA M KAKOBA €ro
pOJIb B IIpoIecce OLeHKU?

Kakue mpuHIHIIBI JIeKAT B OCHOBE HHBECTUIIMOHHOTO TI0JIX0/Ia K OIIEHKE CTOMMO-
ctH OusHeca?

Kakwue 3tarsl BKIFOYAeT IPOIecC MPUMEHEHHSI HHBECTUIIMOHHOTO TIOIX0/1a K OLICHKE
CTOUMOCTH On3Heca?

Kakue MHCTpYMEHTBI U METO/IbI HCIIOIB3YIOTCS ISl cOOpa M aHAIIM3a JIaHHBIX MIPH
MIPUMEHEHUU WHBECTUIIMOHHOTO MOAXO0a K OIICHKE CTOMMOCTU On3Heca?

Kakue pucku v mpo0sieMbl MOT'YT BOSHUKATh TIPU PUMEHEHUH HHBECTHIIMOHHOTO
MMOAX0/a K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 7. OnNnMOHHBIN MOAX0J M CHHTETHYECKHE METOIbI B OIleHKE CTOUMOCTH

ousHeca

Bonpocwvi u/unu 3a0anusn

1.

2.
3.
4

Meroa peaabHOTO OMIMOHA WK onMoHHbIN MeTo1 (ROV-meTon)

bunomMuanbHas MOIETh OLIEHKH OMIIHOHOB

CpaBHeHHE U cUCTEMAaTH3AIUs MOJX0JA0B U METOJIOB B OIIEHKE CTOMMOCTH OU3Heca
UTto Takoe OMIIMOHHBIN MOAX0/ 1 CHHTETHYECKHUE METOJIBI B OIICHKE CTOMMOCTH Ou3-
Heca M KaKoBa UX POJIb B MPOIIECCEe OLIEHKH?

Kakuve mpuHIUIIBI JIe)KaT B OCHOBE OIMIIMOHHOTO MOIX0/4a U CHHTETUYECKHX METO-
JIOB B OIIEHKE CTOMMOCTH On3Heca?

Kakwue sTamnsl BKIIOYaeT IpoIece MPUMEHEHHS OMIIHOHHOTO MOX0Aa U CHHTeTHYe-

CKHMX METOJIOB B OLIEHKE CTOMMOCTHU On3Heca?

Kakue MHCTpyMEHTBI U METOIbI UCTIONB3YIOTCS AJIs cOOpa U aHANM3a NaHHBIX TPH
MPUMEHEHUU OMIIMOHHOTO MOX0/1a U CHHTETUYECKUX METOJIOB B OI[EHKE CTOMMOCTH
ouzHeca?

Kakue pucku u mpo6ieMbl MOTYT BOSHHKATh MPY MPUMEHEHUH OMIIMOHHOTO MOIX0-
Jla ¥ CHHTETHYECKUX METOJIOB B OIICHKE CTOMMOCTH Onu3Heca?

Tema Ne 8. Ouenka cTouMocTH 00HLEKTOB HEIBHKUMOCTH

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

CpaBHUTENBHBIN TOAXO/ K OLIEHKE HEABUKUMOTO UMYIIIECTBA

3aTpaTHBIN MOAXOM K OLIEHKE HEABUKUMOTO UMYILIECTBA

BosBpar kanuTana, onpezaenaeHue oomero ko3gduiuenta KanuTaan3anuu

Uro Takoe OIleHKa CTOMMOCTH OOBEKTOB HEABHKMUMOCTH 1 KaKOBa €€ poJib B 3KOHO-
Muke?

Kakne MeTo/1bl OIIEeHKH CTOMMOCTH 0OBEKTOB HEJJBMXKUMOCTH CYILECTBYIOT U JUIS
YEero OHM NMpeTHa3HAYEHbI?
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Kakue mpuHIUIIBL JI€KaT B OCHOBE METOIO0JIOTHH OIEHKA CTOMMOCTH OOBbEKTOB He-
IBUKUMOCTH?

Kakwue 3Tarsl BKIFOYaeT IPOIECcC OIEHKA CTOUMOCTH OOBbEKTOB HEABUKMMOCTH ?
Kakue HHCTpYMEHTBI U METOIbI UCIIONIB3YIOTCS I cOOpa M aHaIH3a JaHHBIX TIPH
OLIEHKE CTOMMOCTH OOBEKTOB HEJIBUKUMOCTH?

Tema Ne 9. Onenka cTOMMOCTH MAIIMH M 000PYA0BAHMA

Bonpocwt u/unu 3a0anusn

1.

2.
3.
4

o~

3arpaTHBI OIX0/ K OLIEHKE MAallluH U 000pyJOBaHUS

CpaBHUTENBHBIN OJIXO/ K OLIEHKE MaIlliH U 000pyJOBaHUS

JIOXOIHBIN MTOAXO0/T K OLIEHKE MAIIUH U 000PYA0BaHUS

Yro Takoe OIleHKa CTOMMOCTH MAlIMH U 000PYAOBaHUS U KaKOBa €€ POJIb B IKOHO-
Muke?

Kakne MeTo/1bl OIIEHKH CTOMMOCTH MAIllMH U 000PYAOBaHUS CYILIECTBYIOT U JUIS Ye-
IO OHM IIPEIHA3HAYEHBI?

Kakue npuHIUIBI JIe)KaT B OCHOBE METOI0JIOTUHU OLIEHKH CTOMMOCTH MalluH U 000-
pynoBaHus?

Kakue 3tansl BKIIOYaeT NpoLecc OLEHKH CTOMMOCTH MAIlIMH U 000py10BaHUs
Kakue nHCTpyMEHTBI U METObI UCIIOJIB3YIOTCS AJIsl cOOpa U aHaIK3a JaHHBIX IpU
OLIEHKE CTOMMOCTH MallliH U 000py10BaHUs?

Tema Nel(. OneHka CTOMMOCTH HEMATCPHUAJIBHBIX AaAKTUBOB U I/IHTeJIJIeKTyaJII)HOi;I

COOCTBEHHOCTH

Bonpocel u/unu 3ad0anusn

1.

2.
3.
4

JIOXOAHBIN MOIXO/ K OLIEHKE HEMaTepHUalbHbIX aKTHBOB

3aTpaTHbIN NOAXO0/ K OLIEHKE HEMaTepUaJIbHBIX AKTHBOB

CpaBHHTENBHBIN MOJIXO/1 K OLIEHKE HEMaTepUaIbHBIX aKTHBOB

Yro Takoe OlleHKa CTOMMOCTH HEMaTepUaJIbHBIX AKTUBOB M HHTEIUIEKTYaJIbHOU CO0-
CTBEHHOCTHU M KaKOBa €€ POJIb B SKOHOMHUKE?

Kakne MeTo/1bl OIIEHKH CTOMMOCTH HEMAaTEPUAIBHBIX aKTHBOB M HHTEIUICKTYaIbHOU
COOCTBEHHOCTH CYILECTBYIOT  JUIsS YETO OHM MpeJHa3HAUCHBI?

Kakne nmpuHIHIIEI JIe)KaT B OCHOBE METOJIOJIOTHH OIIEHKH CTOMMOCTH HeMaTepHallb-
HBIX aKTUBOB M HHTEJUIEKTYyaJIbHOH COOCTBEHHOCTH?

Kakue sTamnsl BKIIIOYaeT MPoLEce OLEHKH CTOMMOCTH HEMaTepUaIbHbIX aKTHBOB U
MHTEJJIEKTYaJIbHOM COOCTBEHHOCTH?

Kakne HHCTpYMEHTBI U METOBI UCIIONIB3YIOTCS Ul cOOpa M aHaIM3a JaHHbIX IpU
OLIEHKE CTOMMOCTH HEMATEePHAJIHHBIX aKTUBOB U MHTEIUIEKTYaIbHOH COOCTBEHHO-
ctu?

Tema Ne 11. Ouenka cTouMocTH (PMHAHCOBBIX aKTHBOB. OnpenejeHue pbIHOYHOM

CTOMMOCTH LIEHHBIX OyMar M NPpOM3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB

Bonpocel u/unu 3ad0anusn

1.

2.
3.
4

o~

Onenka akuui

Onenka obnuranuit

Onenka ¢prouepcHbIX KOHTPAKTOB. OnieHKa (popBapAHBIX KOHTPAKTOB

Yro Takoe OIleHKa CTOMMOCTH (PMHAHCOBBIX aKTHBOB U KaKOBa €€ poJib B 9KOHOMHU-
Ke?

Kakue MeTosbl OIIEHKH CTOMMOCTH (PMHAHCOBBIX AKTUBOB CYLECTBYIOT U JUIS YETO
OHH IIpEIHA3HAYEHBI?

Kakue npuHIMIBI 1eKaT B OCHOBE METO/I0JIOTMH OIL[EHKU CTOMMOCTH (PUHAHCOBBIX
aKTHUBOB?

Kakwue 3tamnsl BKJIIO4aeT Ipo1ecc OLeHKH CTOUMOCTH (PUHAHCOBBIX aKTUBOB?
Kakue nHCTpyMEHTBI U METOIbl UCIIONIB3YIOTCS AJIs cOOpa U aHaIM3a JaHHBIX IpU
OLIEHKE CTOMMOCTH (PMHAHCOBBIX AKTUBOB?
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PA3JEJ 5. YYEBHO-METOJAYECKOE OBECITEYEHUE

CAMOCTOSATEJBHOMN PABOTBI OBYYAIOIIUXCA MO JACHUATIIAHE

Hapsiny ¢ ureHuem JeKIuil 1 NpoBeIeHUEM CEMUHAPCKUX 3aHITUIH HEOThEMJIEMbIM AJIEMEH-
TOM y4eOHOTO TpolLecca SBISIETCS camocmoamenvHas paboma. Ilpu camoctosiTensHOU paboTe 10-
CTUTaeTcsi KOHKPETHOE YCBOEHHE Y4eOHOro MaTepuaa, pa3BUBAIOTCS TEOPETHUYECKHE CIIOCOOHO-
CTH, CTOJIb B)XKHbIC Il YCHEITHOW MOATOTOBKM M 3aLUTHI BBITYCKHOW PabOThl 00y4aromierocs.
@DopMBI CaMOCTOATEIBHONW pabOThl 00yYaIOUIMXCA MOTYT OBbITh pazHO0Opa3HbIMH. CaMOCTOSITENb-
Has paboTa BKJIIOYAET B ce€0s: OTBETHl HAa KOHTPOJIbHBIE BOIPOCHI; BBIIIOJHEHHUE 3aJaHUN MPaKTH-
KyMa; caMOTeCTHpOBaHUE. BriloiHeHne BceX BHUIOB CAMOCTOSATEIbHOW PAaOOTHI YBS3BIBAECTCS C
M3Y4YEHHEM KOHKPETHBIX TEM.

CamocrosiTesbHasi padora

HaumenoBanue
pa3aesioB/TeM

Buabl 3aus1THIi 1151 CAMOCTOATEIBHOI PadoThI

Tema 1. DxoHOMH-
YEeCKHE OCHOBBI
OLIEHKH CTOMMOCTH
Ou3Heca

- YCBOEHHE HM3Y4aeMOro MarepHalia 1o peKoMeHayeMol yuyeOHoH, yueOHo-
METOAMYECKON U HAYYHOU JIUTEPATyPE U/WIH MO KOHCIIEKTY JICKIIH;
- BBIIIOJIHEHUE YCTHBIX YIPaKHEHUII;

Tema 2. MeTonoso-
T'UsI OIIEHKH CTOH-
MOCTH OH3Heca U
cucrema nHpopMma-
107071

- YCBOGHHE M3y4aeMOr0 MaTepHalia o peKOMeHIyeMol y4eOHOH, yueOHOo-
METOJIMYECKON U HAyYHOU JIUTEepaType U/Uiu MO KOHCIEKTY JeKIUH;
- BBINOJHEHHUE TMCbMEHHBIX YIPA)KHEHUHN U IPAKTUYECKUX paboT;

Tema 3. JloxoaHbIi
IMOAXOM K OLIEHKE
CTOMMOCTH OM3Heca

- YCBOGHHE M3y4aeMOr0 MaTepHalia o peKoOMeHIyeMol y4eOHOH, yueOHOo-
METOJIMYECKON U HAyYHOU JUTEepaType U/Uiu MO KOHCIEKTY JeKIUH;
- BBINOJIHEHHE TBOPUYECKUX paboT;

Tewma 4. CpaBHu-
TEJILHBIN OAX0T K
OLIEHKE CTOMMOCTH
OusHeca

- YCBOEHHE M3y4yaeMOro MaTepuala 1o peKOMeHAyeMoil yueOHoM, yueOHO-
METOJINYECKON U HAyYHO! JIUTEepaType U/UU MO KOHCIEKTY JIEKIUH;
- y4acTH€ B IIPOBEJICHUHU HAYYHBIX JKCIIEPUMEHTOB, UCCIICJOBAHMI;

Tema 5. Umymie-
CTBEHHEBIN MOJIXOJ K
OLIEHKE CTOMMOCTH
OusHeca

- YCBOEHHE M3y4yaeMOro MaTepuala 1o peKoMeHaAyeMoil yueOHOM, yueOHO-
METOJINYECKON U HAyYHOW JIUTEepaType U/UiU MO KOHCIEKTY JIEKIUH;

- paboTa B MOMEIEHUSAX, OCHAIIECHHBIX CHEIHMaIbHBIM KOMIIBIOTEPAMHU U
WHBIM 000pYJIOBaHHEM;

Tema 6. uBecTn-
MUOHHBIN ITOAXO0 K
OLIEHKE CTOMMOCTH
OusHeca

- YCBOEHHE M3y4aeMOro MarepHalia 1Mo peKoMeHayeMoi yuyeOHoH, yueOHo-
METOAMYECKON M HAYYHOU JIUTEepaType U/WUITU TI0 KOHCTIEKTY JIEKIIUH;

- TOAroToBKa pedepaToB (IOKIATOB), dcce, CTATEH, TEMATHUYECKUX CO00-
IIEHUW U BBICTYIUJICHUH, aTbOOMOB, CXeM, TaOJuII, CJIaii0B, BBITIOJIHE-
HUE€ WHBIX MPAKTUYECKUX 3aJaHul;

Tema 7. Omuon-
HBIA ¥ WHBIE CUHTE-
THYECKHE MOIXO0 b
K OLIEHKE
CTOMMOCTH OHM3Heca

- YCBOGHHE M3y4yaeMOro MaTepHalia o PEKOMEHyeMol yueOHOM, yueOHOo-
METOJIMYECKON U HAYYHOU JIUTEepaType U/ Ui MO KOHCIIEKTY JIEeKIUH;
BBITIOJTHEHHE BBITYCKHOW KBAIM(DUKAITHOHHOW pabOThI

Tema 8. Ornenka
CTOMMOCTHU 00BEK-
TOB HCABUXXKNMOCTHU

- YCBOGHHE M3y4yaeMOro MaTepHayia o PEKOMEHIyeMOl yueOHOM, yaeOHO-
METOJIMYECKON U HAyYHOU JIUTEepaType U/ Ui MO KOHCIIEKTY JIeKIUH;
- BBIIIOJIHEHUE YCTHBIX YIPAKHEHU;

Tema 9. Ouenka
CTOMMOCTH MaIlIiH
1 000pyAOBaHUS

- YCBOEHHE M3y4yaeMOro MaTepuala 1o peKoMeHaAyeMoil yueOHoi, yueOHO-
METOJINYECKON U HAyYHO! JIUTEepaType U/UiU MO KOHCIEKTY JIEeKIUH;
- BBIIIOJHEHUE MMCbMEHHBIX YIIPAKHEHUH U MPAKTHUECKUX PadoT;

Tema 10. Omenka
CTOMMOCTH HEMaTe-

- YCBOGHHE M3y4yaeMOro MaTepHayia 0 PEKOMEHIyeMOl yueOHOM, yaeOHO-
METOJIMYECKON U HAyYHOU JIUTEepaType U/ Ui MO KOHCIIEKTY JIeKIUH;
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Haumenosanue

pasIeIoB/Tem Buabl 3aHsTHII 1J151 CAMOCTOATEIbHOI PadoThI

pHAIBHBIX aKTUBOB | - BBINOJIHEHHE TBOPUYECKUX padoT;
Y UHTEJUICKTYyaJlb-
HOM COOCTBEHHOCTH

Tema 11. Onenka - YCBOEHHE M3y4aeMOro MaTepHualia o peKoOMeHIyeMoi y4eOHoH, yueOHOo-
CTOUMOCTH (prHaH- METOMYECKOW U HAYYHOU JIMTEPATYPE U/WJIH 1O KOHCIICKTY JICKITUH,
COBbIX aKTUBOB - y4aCTUC B IPOBCACHNUN HAYYHBIX S9KCIICPUMCHTOB, I/ICCJIGILOBaHHﬁ;

5.1. TembI 3ccel

. [loHsiTHie 1 OCHOBHBIE LIETH OLEHOYHOU JESATEIILHOCTH.

. OcHoBHBIE TIpOIIEAYPHI OlleHKH. OCOOCHHOCTH OIICHKHU OM3Heca.

. [ToHsiTHE TEKyILEeH U CIpaBeIJIMBOM PHIHOYHON CTOMMOCTH.

. MextyHapoIHbIC CTaHIaPThI OIICHKH.

. [IpaBoBO€ perynupoBaHue OLIEHOYHOH 1eATeIbHOCTH.

. [ToHsITHE NEHE)KHOTO MOTOKA M €TO BHIBI.

. Yuer ¢akTopa BpeMEHH MPH OLIEHKE IEHEKHBIX TOTOKOB.

. llecTh (yHKIMHA CIIOKHOTO MPOIICHTA.

. Onpenenenne 3¢(HEeKTUBHOCTH KPEIUTHBIX OMEPAIIHA.

. Onpenenenne (hakTHUECKON TOXOMHOCTH IICHHBIX OyMar.

. Onenka 3¢ (hEeKTUBHOCTH WHBECTHIIHIA.

. OnpenienieHne CTOMMOCTH HICHTU(DUITUPYEMBIX HEMATePHUAIbHBIX aKTUBOB.

. BHemHss u BHYTpeHHssT MHpOpMAaIus, HeOOX0oAUMas Ui OIEHKU PHIHOYHOW CTOMMOCTH Ou3-

Heca.

14. OcHOBHBIE BUJIbI KOPPEKTUPOBOK (PMHAHCOBBIX OTYETOB.

15. OcobenHocTr MHPOPMAITMOHHOM 0a3bl i olleHKH On3Heca. OleHKa 3eMITH U HeUJICHTH(DHIIH-
PYEMBIX CeIbCKOXO03IHCTBEHHBIX aKTUBOB.

16. XapakTepuCTUKH OCHOBHBIX MPOTPAMMHBIX MPOJYKTOB, HCIIOIB3YEMBIX JII aBTOMAaTH3aIlUU
OIICHOYHBIX PacUeTOB.

17. O6m1as xapakTepucTUKa JOXOIHOTO MOAXO0/a.

18. OcHOBHBIE ATambl OIEHKA CTOMMOCTH MPEINPHUITHS METOIOM TUCKOHTHPOBAHHBIX JEHEKHBIX
MOTOKOB B ITPOTHO3HBIN MIEPHO/I.

19. Metoap! onpeneneHus: CTaBKU JUCKOHTHPOBAHUS.

20. OmnpeneneHre UTOTOBON BETUYHHBI PHIHOYHOW CTOMMOCTHIIPEIIPUSTHS METOJOM TUCKOHTHPO-
BaHHBIX JCHEKHBIX TTOTOKOB M BHECEHNE OKOHUYATENbHBIX MOMPABOK.

21. DKOHOMHYECKOE COJep)KaHUE METOJIa U OCHOBHBIC KATETOPHH M TOHSTHS, B HEM HCIIOJb3ye-
MBIE.

22. Metoapl onpeieNIeHUs] KamuTaIM3uPyeMOro J0X0/a.

23. O00CHOBaHUE CTABKU KAITUTAIU3AIUH.

24. OtpacneBble 0COOEHHOCTU (MPOJOJIKUTENBHOCTD ONEPAIMOHHOIO U (PMHAHCOBOIO IIMKJIOB) U
WX y4eT IpU OMpeIeIeHUU CTaBKU KaluTaIU3allHH.

25. DKOHOMHUYECKOE COJIepKaHNE CPABHUTEIHLHOTO (PHIHOYHOI0) MO/IX0/1a OLEHKH CTOMMOCTH OU3-
HEeca U OTPaHUYCHUS €ro MPUMEHEHUSI.

26. OCHOBHBIC dTalbl OIICHKH CTOMMOCTH TPEAIPUATHS METOaMHU CJICJIOK U MPEANPUATHS -aHAIOTa
(phIHKA KamUTana).

27. BBIBOJT UTOTOBOTO 3HAYEHUSI PHIHOYHON CTOMMOCTH OW3HECAa U BHECEHHE KOPPEKTUPYIOUTUX TT0-
MPaBOK.

28. DKOHOMHYECKOE COAEPKAaHNE METO/1a YACTHIX AKTUBOB.

01N DN B~ WK =
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! ITepeuenn Tem He sABNSAETCS McdepnbiBaoMUM. OOyUarOMIUiicss MOKET BbIOPATh MHYIO TEMY 10 COIJIACOBa-
HUIO C IPENoJaBaTeIeM.
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29. Oco0eHHOCTH pacyeTa YUCTHIX aKTUBOB B (PMHAHCOBOM OTUETHOCTH NpeAnpusTHs. HazHaueHue
MOKa3aTeNsl U OTPAaHUYCHHUS HCIOJIb30BaHMs. VCHoOmb30BaHUE CTOMMOCTH YHCTHIX aKTHBOB
JUTSL TIPEIBAPUTEIILHOM OLIEHKH CIPABEIJIMBOM PRIHOYHON CTOMMOCTH OM3Heca.

30. OcoOEHHOCTH OLIEHKHA CTOMMOCTH 3€MEIbHBIX Y4aCTKOB.

31. Oco6eHHOCTH OLIEHKHU CTOMMOCTH MAaIlluH U 000PYOBaHHUS.

32. OcoOeHHOCTH OLIEHKH CTOMMOCTH HEMaTepHaIbHBIX aKTUBOB.

33. OcoOEHHOCTH OIEHKH JICJIOBOM PEMyTAMH KTy IBHILIAMIPEIITPUSATHS.

34. OcoOEHHOCTH OLIEHKH CTOMMOCTH (PMHAHCOBBIX BIOXKEHUH.

35. OcoO6eHHOCTH ¥ OrpaHUYEHHUS UCIIOIB30BaHUS METOIa IMKBUIALIMOHHON CTOMMOCTH B OU3HEce.

36. OcHOBHBIE 3TaIlbl pacyeTa JMKBUAALNOHHON CTOMMOCTH.

37. O6ocHOBaHHE HOPM JUCKOHTA MPH OINPEACICHUH PHIHOYHON CTOMMOCTHA Ha CPOYHOCTH U HU3-
KYIO JIMKBUJHOCTh OOBEKTA.

38. OneHka KOHTPOJIBHBIX M HEKOHTPOJIbHBIX IMAaKETOB aKIMK (J0Jed KamuTana) MpearnpusiTH
(6busneca).

39. CornacoBaHue pe3yJbTaTOB, MOJYYEHHBIX PAa3HBIMH METOJAMHU OIEHKH CTOMMOCTH Ou3HEeca
(MpeanpusaThs), C 3aKa3YUKOM.

40. OcobenHocTH 0TYeTa 00 OLIEHKE (TIEPEOIICHKE) OCHOBHBIX CPEICTB.

5.2. [IlpumepHble 3a1aHNs JAJI51 CAMOCTOATEIbHOI PadoThI

TecTnl
1. Tlpu aHaju3e Pacxo10B B MeTO/1€ JUCKOHTHPOBAHHBIX J€HE:KHBIX MOTOKOB CJIeyeT
y4ecTh:
OTtser
a) HHQIIALMOHHBIC OKUIAHUS JIJISl KOKJOW KaTEeTOPUH U3JIEPIKEK;
0) IEPCIIEKTHBBI B OTPACIIU C YIETOM KOHKYPCHIINU;
B) B3aMMO33aBUCUMOCTH M TCHJICHIIMH TPOIILIBIX JIET;
T') 0KHJIaEMOE TIOBBIIIICHHE [IEH Ha MPOYKIIUIO;
n) a, B;
e) 0, T.
2. Kakoii meTo1 HcnoIb3yeTcsl B OLIEHKe OM3Heca, KOrJ1a CTOMMOCTD NMPeINpPUsTUs PH
JIMKBUIALIMY BBIIIIE, YeM JIeiiCTBYOIIEro?
o a) MeTOJ JTUKBUIALMOHHON CTOUMOCTH;
o ©0) MeToaa CTOMMOCTH YHUCTHIX aKTHBOB;
o B) METOJ KaluTalIU3allH JOXO0/a.
3. Okxa3pIBaeT JiM BJIMSIHME HA YPOBEHb PUCKA pa3Mep npeanpusiTus?
o a)na;
o ©0) Her.
4. ]JI0oX0AHOCTH GM3HECAa MOKHO ONpPeIeIUThH MPH MOMOLIHU:
o a) HOpMaJIM3alluy OTYETHOCTH;
o 0) puHAHCOBOTO aHATN3a;
o B) aHaJIU3a UHBECTHUIINA;
o T)a,0,B;

o O O O O O

o )1) a, 0.
5. OueHIMK yKa3bIBaeT AATY OLlEHKH 00beKTa B 0TYeTe 00 OLleHKe, PYKOBOJACTBYACH
NPUHIHUIIOM:
o @) COOTBETCTBHUSI,
o ©0) moyse3HOCTH;
o B) IPEIENbHON IPOU3BOAUTEIBHOCTH;
o T) U3MEHEHUS CTOMMOCTH.

6. Kakoii oleHOYHBIi MYJIbTHIIMKATOP PACCYNTHIBAETCSH AHAJOTHYHO MOKA3ATENIO0 1Ie-
HA eJMHHUILI J0X0/10B?
o ) lleHa / IEHEXHBIH IMOTOK;
o 0) ueHa/ npuObLIb;
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o B)IIeHa / COOCTBEHHBIN KalMTall.

7. Meron «npeanoJjaraeMoil Npoaaxxm» UCXOAUT U3 CIeIYIOIIUX NPeANoI0KeHUH:

o a) B OCTaTOYHOM IEPHO/I€ BEIUYMNHBI aMOPTU3ALIUN U KalTUTAIbHBIX BJIOKEHUHN paB-
HBI,

o 0) B OCTAaTOYHOM NEPUOAE JOJIKHBI COXPAHITHCS CTAOUIIBbHBIE JOJITOCPOYHBIE TEMITbI
pocra;
B) BJIaJieNel] MPEANPUATHS HE MEHSETCS;
r)a, 0, B;
n) a, 0.

8. Kakoii meToj 1act 6oJjiee J0CTOBEPHbIE JaHHbIE 0 CTOMMOCTH NMPeANPHSTHS, €CJIH OHO

HEeJJABHO BO3HUKJIO U HMeeT 3HAYUTebHbIe MATEPUAJIbHbIE AKTUBbI?
o a) MeTOJ JIMKBUJIALIMOHHON CTOUMOCTH;
o 0) MeTo/Ja CTOMMOCTH YUCTBIX AaKTUBOB;
o B) METOJ| KalluTalIu3allH JOX0/a.

9. CrouMocTb 00bEKTA OlIEHKH, ONpe/esisieMasi HCXO/Isl U3 €ro JIOXOTHOCTH /IJIsl KOHKPeT-

HOI0 JINLA, SIBJISAETCH CTOUMOCTBIO:
o a) pbIHOYHOM;
o ©0) BOCIIPOM3BOJICTBA;
o B) 0amaHCOBOI;
o T) MHBECTULIMOHHOH.
10. Eciu B MeTo/1e TMCKOHTHPOBAHHBIX /IEHEKHBIX MOTOKOB HCMOJIL3yeTCs 0e310JIroBoM
JAeHEeKHbIH MOTOK, TO B UHBECTUI[HOHHOM aHAJIU3e HCCIIeNyeTCs:

o a) KamuTaJIbHBIC BIIOKCHUS;
o ©) 9UCTBI OOOPOTHBIN KAITUTAT,
o B) U3MEHEHHE OCTaTKa JI0JITOCPOYHON 3a0JIKEHHOCTH;
o T)a,0,B;
) I[) a, 0.

11. Puck, 00yc/10B/1eHHBII (pJakTOpaMH BHYTPEeHHeH cpeabl Ha3bIBAETCS:
o a) CUCTeMaTHYeCKHUM;
o ©0) HeCHCTEeMAaTHUYECKHM;
o B) APYyroi oTBerT.

12. C noMomb10 KAKOro MeT0/1a MOKHO OIPeJeJMTh CTOMMOCTH MUHOPUTAPHOI0 MAKeTa

AKIUM:
o a) MeToja CIENOK;
o ©0) MeTosa CTOMMOCTH YHUCTHIX aKTHBOB;
o B) METOJa phIHKA KamuTaa.

13. Kakoii MeTO OlleHKH UCTI0JIL3YeTCs 1JIsl OIeHKHU Pe3yJbTaTOB PeCTPYKTYPU3AINHU

OousHeca?
o a) MeTOJ HAKOTUICHUS YHCTHIX aKTHBOB;
o 0) MeToA phIHKA KamuTana;
o B) METOJ AUCKOHTHPOBAHHBIX JEHEKHBIX TOTOKOB.

14. JIis1 6€3/10JIr0BOT0 I€HEKHOT0 MOTOKA CTABKA JUCKOHTA PAcCYUTHIBAETCS:

a) KaKk CpeHEB3BEIICHHAs CTOMMOCTh KalnTaia;

0) METOJIOM KyMYJISITUBHOTO TTOCTPOCHHS,

B) C TIOMOIIILIO MOJIETTH OIICHKU KATMTAIbHBIX aKTHBOB;

)0, B.

15. BepHo j1u yTBep:KaeHHE: 1JI51 CJIy4aeB BO3PACTAIOIIUX BO BpeMeHH /IeHeKHbIX MOTOKOB
k03 PpuumenT KanuTaauzanuu Oyaer Bceraa 0osbie CTABKH IMCKOHTA?

o a)na;
o ©0)Her.

16. YTo0bI OnIpeaeIuTh CTOMMOCTh HEKOHTPOJILHOIO NMAKETa OTKPHITOH KOMIIAHUM HE00-
X0AMMO U3 CTOUMOCTH KOHTPOJIbHOT0 NAKETA BbIYECTh CKHIKY HA HEKOHTPOJIbHBIH
Xapakrep:

o a)na;

O O O O
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17.

18.

19.

20.

21.

22.
23.

24,

25.

o ©0)Her.
Korna Temnbl pocta npeInpusiTus yMepeHHbI U MPeACKa3yeMbl, TO HCIOJIb3YeTCs:
o a) MEeTOJ TMCKOHTUPOBAHHBIX JCHEKHBIX ITOTOKOB,;
o 0) METOJ KamuTaau3aIuu J10X0a;
o B) METOJ] YACTHIX aKTHUBOB.
Ha yem ocHOBaH MeTOJ CACJIOK:
o a) Ha OLICHKE MUHApUTAPHBIX MMAKETOB aKIUi KOMIIaHHIi-aHATIOrOB
o 0) Ha OIICHKE KOHTPOJBHBIX TTAKETOB AKIMI KOMITAHUI-aHAJIOTOB;
o B) Ha Oyaymlux J10X0J1aX KOMIIAHUH.
Kakue koMIIOHEeHTHI BKJIIOYAeT HHBECTHLMOHHBIN aHAJIN3 1JIsl pAc4eTOB M0 MO/ eIH
JAE€HEKHOT0 MOTOKA /1JIsl COOCTBEHHOI0 KanuTajaa?
o a) KaluTaJIOBJIOXKECHUS;
0) mPUPOCT YUCTOrO OOOPOTHOTO KAMUTAA;
B) CIPOC HA MPOIYKIIHIO;
r)a, 0;
n) a, 0, B.
0. AKIIUM, OLleHMBaeMble B COOTBETCTBHHU €O CTAHIAPTOM PLIHOYHOIH CTOMMOCTH, 1O-
YTH BCera COCTABJISIIOT:
o a) KOHTPOJIbHBIN MAKET aKIUH;
o ©) HEKOHTPOJIbHBIN MAKET aKIUH.
Yo U3 nepevnceHHOTr0 HIKe He SIBJIAETCS] CTAHAAPTOM CTOMMOCTH:
o a) pbIHOYHAsl CTOMMOCTb;
o 0) pyHmameHTaIbHAS CTOUMOCTB;
o B) CTOUMOCTbH JIEHCTBYIOIIETO MPEANPUSITHSI.
MyJabTHIUINKATOP — 3TO
PpIHOYHASI CTOMMOCTH MOKET ObITH BbIPAsKEHA B:
o a) COYCTAHHH JICHEIKHBIX CPEJICTB M HEITMKBH/IHBIX IICHHBIX OyMar;
o ©0) ICHEKHBIX SAUHUIIAX;
o B) ICHE)KHOM HKBHUBAJICHTE.
CraBka IMCKOHTHPOBAHUS — ITO:
o a) ICWCTBYIOMIAs CTaBKa JI0XOJa 110 aJIbTEPHATUBHBIM BapHaHTaM WHBECTHIIHIA,
o 0) oxmmaeMasi CTaBKa J0X0/ia IO adbTepHATUBHBIM BapHaHTaM WHBECTHUIIUH.
Pacuyer ocTaTo4HOI CTOUMOCTH HEOOXOAUM B:
o a) MeToJe PhIHKA KaluTana;
o 0) Meroze N30BITOYHBIX MPUOBLIEH;
o B) METOJI€ IUCKOHTUPOBAHHBIX JCHEKHBIX TOTOKOB.

o

o O

Pa3nes 6. OneHouHble M MeTOAMYECKHE MaTepHaJibl 110 00pa3oBaTe/bLHOI nporpamme (poHz
OLICHOYHBIX CPE/ICTB) VIS MPOBeIeHUs TeKYIIero KOHTPOJIsl yCIIeBaeMOCTH U NMPOMesKY TOYHOH

arrecTauuu
6.1. @opmMa NPOME:KYTOUHOI aTTeCTALIMU 00YYAIOIIErocsi M0 Y4eOHOH AUCHUIIHHE

B mporiecce ocBoeHus yueOHON NUCIUIUIMHBI JJISI OIEHUBAHMS CPOPMUPOBAHHOCTH TPEOY-

€MBIX KOMIETESHIIN HCIONB3YIOTCS OLIEHOUHbIE MaTepuaibl (OHIBI OIEHOYHBIX CPEICTB), MPEI-
CTaBJIEHHBIE B TAOJIHIIE

HNupukaropsl koMnereHuui B co- | Tunosbie Bonpocsl u 3a- | IIpuMepsI TecTOBBIX 3212~
OTBETCTBHH C OCHOBHOI1 00pa3o- AAHUSA HHUH

BaTeJIbLHON NMPOrpaMmmoi

IMK-9 Cnocoben onpeneasiTb IKOHOMUYECKYIO d3(PpPeKTHBHOCTH OPraHU3aANMHN TPYAAQ H MPOU3-
BOJICTBA, BHe/IpeHNE HHHOBAIMOHHBIX TEXHOJIOTHIi
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HIIK-9.1. I1. 6.2 nacrostmieit padoueit | [1. 6.3 Hacrosmel paboueii
MPOTPAMMBI TUCITUTUTHHBI MPOTPAMMBI TUCITUTUTHHBI

HIIK-9.2. I1. 6.2 nacrostmieit padoueit | [1. 6.3 Hacrosmel paboueii
MPOTPAMMBI TUCITUTUTHHBI MPOTPAMMBI TUCITUTUTHHBI

HIIK-9.3. I1. 6.2 nacTosmeit padoueii | [1. 6.3 Hacrosmen pabouei
MPOTPAMMBI TUCITUTUTHHBI MPOTPaMMBI TUCITUTUTHHBI

=

w

10.

11.
12.

13.
14.
15.
16.
17.
18.
19.

20.
21.

22.
23.
24,
25.

26.

6.2.TunoBbie BONPOCHI U 3a1aHUS

Ilepeyenb BOpocoB

OcHOBHbIE IPUHLUIIBI OLIEHKN UMYLIECTBA IPEATPUATHS.

Mesx1yHapOoIHbIE CTaHAAPTHI OLIEHKHU. BUIBI CTOMMOCTH, UCIIONIb3yEeMbIe B OLIEHKE UMYIIE-
CTBa NPEANPUATHUS.

[IpaBoBo€ peryaupoBaHKe OLICHOYHOM JesITeNbHOCTH B Poccuiickoit denepanuu.

Amnanu3 BHeUIHeH WH(GOpPMAIINHU, UCTIONB3YEMOH B MPOLIECCE OLCHKH MMYILECTBA MPEIIpusi-
THUSL.

OcHOBHBIEC HAINpaBJICHUS MMOATOTOBKH BHYTPEHHEW MH(POPMALUHU JUIsI OICHKH UMYIIECTBA
MIPEeANPUSATHS.

Hcnonb30BaHue B OLEHKE MMYIIECTBA NPEANPUITUS (QYHKIUN CIOKHOTO IpOLEHTa: «Oy-
Jyliasi CTOMMOCTb JIEHEKHOM eIMHUIBD) U «TeKYIlas CTOUMOCTh JICHEKHOU AMHUIIBIY.
Hcnonp3oBaHne B OIIEHKE MMYIIECTBA MPEINPUATHS (PYHKIUI CIOXKHOTO IMPOIEHTA: «Te-
KyIIIasi CTOMMOCTh aHHYUTETa» U «II€PUOUUYECKHI B3HOC B MOTALICHUE KPEIUTay.
Hcnonb30BaHue B OLEHKE MMYIIECTBA NPEANPUITUS (QYHKIUN CIOKHOTO IpOLEHTa: «Oy-
Iyliasi CTOMMOCTb aHHYUTETa» U «IIePUOAUYECKUN B3HOC B (DOH]T HAKOTICHUS.
DKOHOMHYECKOE COJIEp’KaHne JOXOIHOTO MOJAX0/a K OLIEHKE UMYIleCcTBa npeanpusatus. Ero
MIPEUMYIIIECTBA U HEJOCTATKHU.

OO01as XxapakTeprUCTUKa OLEHKU UMYIIECTBA MPEAIPUITHS METOAOM KalUTAIN3alUU J10X0-
na.

CraBka KanuTalIu3aluy U METOAbI €€ pacyéTa MpH OLEHKE UMYIIECTBA MPEANPUATHUS.
OOmiast xapakTepUCTHKA OLEHKM MMYILIECTBA MPEINPUATUS METOJIOM JUCKOHTHUPOBAHHBIX
JICHEKHBIX TOTOKOB.

OcCHOBHBIE 3Tallbl OLICHKU JIEHEXHBIX ITIOTOKOB B IIPOTHO3HBIN NEPUOJ NPU UCIOIb30BaHUU
METO/J1a TUCKOHTUPOBAHHBIX J€HEKHBIX TOTOKOB.

Pac4€r BenMuMHBI CTOMMOCTH UMYIIECTBA NPEAIPUATHS B IOCIEIPOrHO3HBIN MEPUOI.
Onpenenenye CTaBKU JUCKOHTUPOBAHMSI 110 MOJIENIN OLIEHKH KalUTaJIbHBIX aKTUBOB.
Omnpenenenne CTaBKU JUCKOHTUPOBAHUS KyMYJIITUBHBIM METOOM.

Onpenenenre CTaBKU JUCKOHTUPOBAHUS 110 MOJIENINM CPEIHEB3BEIIEHHON CTOMMOCTH Kallu-
Tana.

DKOHOMHYECKOE CO/IepKaHHE CPAaBHUTEIBHOTO MOJAXOJa K OLIEHKE MMYIIECTBA Mpearnpus-
tud. Ero npeumyiecTsa 1 HEJOCTAaTKHU.

OcHOBHBIE ATalNbl OLIEHKH UMYLIECTBA MPEANPUATHS METOJAAMU KOMIIAHWU-aHAJIOra U clie-
JIOK.

[ToHsiTHE U BUIBI OLICHOYHBIX MYJIBTUILTUKATOPOB.

IIponetypa cocTaBieHus! CIMCKA TPEANPUATHI aHAJIOTOB, KpUTEPUH 0TOOpA U poJib (PUHAH-
COBOI'0 aHAJIN3A.

DKOHOMHMYECKOE COEpKaHNE UMYILECTBEHHOTO (3aTPaTHOT0) MOAX0/a K OLICHKE MPEATpH-
atud. Ero npermyiiecTsa U HEIOCTATKH. DKOHOMHYECKOE COJEpKaHHE U OCHOBHBIE JTallbl
OLIEHKHM MUMYILECTBA IPEINPHUATHS METOJOM YUCTHIX AaKTHBOB.

OneHka HeABMKUMOCTH MPEANPUATHS METOAOM KalluTaIU3al|K T0X0/1a.

OneHka 4ucToro OnepanoHHOro J0X0/1a OT BJIOKEHUN B HEABUIKUMOCTb.

Onpenenenve ko3p@uiMeHTa KanuTaau3aluy (CTaBKU KamUTaJW3alliy) MpPU OIEHKE He-
JBUKUMOCTH IPEAIPUATHUS.

OneHka HeABMKUMOCTH MPEANPUATHS METOJAOM CPaBHEHHUS MPOJAXK.
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217.

28.

29.
30.

31.

32.

33.

34.
35.

36.
37.

38.
39.

CyIHOCTh ¥ BUABI TONPABOK, UCIIONB3YEMBIX IIPH OLEHKE HEIBUKMMOCTH METOIOM CpaB-
HEHHUS NIPOAAK.

OKOHOMHMYECKOE COEPKAHNE 3aTPATHOTO MOAXO0/AA K OLICHKE HEIBHKUMOCTH NPEATIPUSATHS.
Ero npeumyiecrBa 1 HEIOCTATKHU.

OneHka CTOMMOCTH 3€MEJIBHOTO y4acTka. MeToJ ocTtaTka I 3eMIIu.

OneHka BOCCTAaHOBUTENIBHON CTOMMOCTH 3aHUN U COOPY)KEHMM INpU HCIOJIb30BAaHUM 3a-
TPaTHOI'O METOJA.

[Tonatue u oneHka (GuU3MUECKOro, (HYHKIMOHAIBHOTO W BHEIIHETO M3HOCA OOBEKTOB He-
JBUKMMOCTH.

[lonatue n kiaccudukanys HeMaTepUaIbHBIX akKTUBOB. OlleHKa HeMaTepHUaIbHbIX aKTHBOB
Ha OCHOBE JIOXO/IHOTO MOX0Aa. MeTo 1 «M30bITOUHBIX MTPHOBLICH).

Hcnonb30BaHne 3aTpaTHOIO M CPAaBHUTENIBHOIO MOAXOIOB JJI OLEHKHM HEMaTepUaIbHBIX
AKTHBOB.

Onenka uMyniecTBa NpeAnpUATUs METOJOM JTUKBHJAIMOHHON CTOMMOCTH.

OneHka KOHTPOJIbHBIX U HEKOHTPOJIbHBIX MakeToB akuui. [IpemMus 3a KOHTPOIbHBIN Xapak-
TEp U CKMJIKH Ha HEKOHTPOJIBHBIM XapaKTep U HU3KYIO JINKBUAHOCTD.

CpaBHuUTENIbHASA XapaKTEPUCTHKA JOXOJHOIO, CPABHUTEILHOTO U MMYILIECTBEHHOI'O MOJXO0-
JI0B K OLIEHKE UMYIIECTBA NPEAIPUATHUS.

Wudopmanus 11 OLEHKH.

CraHgapTbl CTOMMOCTY NPEAIPUATHS.

Otuer 00 OLIEHKE CTOMMOCTHU IPEIITPUSITHSIL.

6.3.IlpuMepHbIe TECTOBBIE 32 IaHUS
[TonHbIN OaHK TECTOBBIX 3aJaHUMl Ui MPOBEICHHS KOMIIBIOTEPHOTO TECTHPOBAHUE HAXO-

JSTCSL B JIGKTPOHHOW MH(OPMAIMOHHONW 00pa3oBaTeNIbHOM cpene M BKItouaeT Oosiee 60 3amaHuii
U3 KOTOPBIX B CIIy4aiHOM MOPSIKE GOPMHUPYETCS TECT, cocTosnuil u3 20 3a1aHui.

KoMmnerennuu TunoBbie BOIIPOCHI U 3aJaHUS

MK-9 1. JlocTaTOYHO 7M1 OLIEHUTh CYMMY PBIHOYHBIX CTOMMOCTEN OTAEIbHBIX
OM3HEC-IMHUI OpraHU3allK JUIsl TOro, 4YTOOBl ONPEETUTh OLEHOYHYIO
PHIHOYHYIO CTOMMOCTh OPTaHU3allUU B LIETOM?
a. na;
b. mer;
C. HEb3d CKa3aThb C ONPEICICHHOCTHIO.
2. B kakOM COOTHOIIICHHH HaXOIATCS OIIEHKa OM3Heca U OIleHKa Mpejiia-
raemMbIX K (PMHAHCHPOBAHUIO UHBECTUIIMOHHBIX TPOEKTOB?
a. OLEHKa IpenajgaraeMbelx K (PMHAHCUPOBAHUIO WHBECTHUIU-
OHHBIX TIPOEKTOB SIBJIIMCS YacTHBIM CIy4aeM OLICHKHU
BHOBb HAaYMHAEMOIo OM3HECa, KOTOPBIM BO3MOXKEH JUIs
JAHHOTO MPEIIPUITHS B CHILYy UMEIOILErocs y HEro uMy-
IIECTBA U KOHKYPEHTHBIX IPEUMYILIECTB;
b. ykazaHHbBIC BE OLIEHKH HE CBS3aHBI JPYT C APYTOM H MO-
TyT JaTh Pa3HbIE pe3yJIbTaThl;
C. OLEHKAa MHBECTUIMOHHOIO MpPOEKTa KaKk OM3Heca MOXKET
OBITH OCYIIECTBJICHA JIUIIb OCJE TOTO, KaK MHBECTHIIU-
OHHBIN MPOEKT (aKTUYECKH HayaT, U MO HEMY NpOoU3Be-
JIeHbI XOTs1 ObI CTaPTOBBIE MHBECTHUIIMH.
3. OnpenenuTe CTOMMOCTL OU3HECA, UCTIONB3YS JOXOMHBIN Toaxo. Jlis

3TOTO HE00X0 MO BBHITIOJTHUTH CIeyoIne Iaru:
1. CobOpaTts naHHbIE 0 (PMHAHCOBOM COCTOSIHMHM M OTEPAIMOHHOW Jesi-
TETHHOCTH OousHeca 3a MOCTICHHE HECKOJIBKO JIeT.

2. Ilpoananu3upoBaTh PHIHOK, HA KOTOPOM JICUCTBYET TaHHBIA OW3HEC, U
OTPECIUTh, YPOBEHb KOHKYPEHIIMH, CHPOC Ha MPOAYKIUIO/YCIYTH M
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BO3MO>KHBIE IIEPCIIEKTUBBI pa3BUTHSL.
3. BeIOpaTe NOAXOAAIIHMIA METOA TOXOIHOTO MOIX0Aa (HarpuMep, METO
JUCKOHTUPOBAHUSA JICHE)KHBIX IIOTOKOB WJIM METOJ MHOXKHUTENEH).
4. IlpuMeHUTH BBHIOPAHHBIM METOX ISl OLIEHKHW CTOMMOCTH OM3HEca Ha
OCHOBE COOpaHHBIX JAHHBIX u aHaJn3a PBIHKA.
5. IIpoBepuTh MNOJYYEHHYIO CTOMMOCTh Ha COOTBETCTBHUE PBHIHOYHBIM
YCJIOBUSIM U IPYTUM JIOCTYIIHBIM JaHHBIM.

6.4. OueHoOYHBIE IIKAJIBI

6.4.1. OueHuBaHMe TeKyUIero KOHTPOJIS

Llenpro mpoBeieHHsT TEKYIIEro KOHTPOJIS SIBISICTCS TOCTH)KEHHE YPOBHSI pEe3yiIbTaToOB 00Y-
YCHUA B COOTBECTCTBUU C HHAWKATOPaAMH KOMHGTGHHHﬁ.

Tekymuii KOHTPOIb MOXKET IMPEICTaBIATh COO0M NMUChbMEHHBIE MHAMBUAYAJIbHbIC 33aHus,
cocTosMe U3 5/3 BOMPOCOB WK B (pOpME TECTOBBIX 33JaHUN MO0 M3YYEHHBIM T€MaM JI0 IpOBe-
JCHUS. TIPOMEKYTOYHOH arTecTaluy. PeKOMEHJOBaHHBIH IUIAHUPYEMbIH TEPHOJ MPOBEICHHUS
TEKYILETO KOHTPOJIA 32 6/3 HeJenu 10 MPOMEKYTOYHOH aTTeCTaI|H.

IlIxana oneHUBaAHNUA IPpH TECTUPOBAHHUHU

Onenka

Kputepun BbIcTaBJIeHUS] OLEHKHU

3auTreHo

KonmgecTBo BepHBIX 0TBEeTOB B MHTEepBase: 71-100%

He 3auteno

KonunyecTBo BepHBIX 0TBeTOB B MHTepBasie: 0-70%

IIkana onennBaHus Npu NUCbLMEHHOM padoTe

Onenka

Kputepun BbicTaBJIeHUSI OLIEHKHU

3auTreHo

OO0yuaromuiicst 10HKEH:

- IPOJCMOHCTPUPOBATH 00IIICe 3HAHUE U3y4aeMOT0 MaTepUaa;

- IIOKa3aThb O6HIC€ BJIAICHUC HOHATUHHBIM arrmapaToM JUCHUIIINHEI,

- YMETh CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOW H3JIaraemMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO TPOrpaMMoil yueOHYIO JIUTeparypy.

He 3auteno

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHHE 3HAYUTENIBHON YaCcTH MPOrpaMMHOTO MaTepHana;

- HC BJIAZICHUC HOHATHUHUHBIM arrmnapaToM JUCHUITIINHBI,

- CYIIECTBEHHbIEC OMMOKU MPH U3II0KEHUU y4eOHOTO MaTepurana,

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYPOU H3JIaraeMOro
BOIPOCA;

- HCYMCHUCEC ACJIaTh BBIBOJLI 110 U3JIaraCMOMYy MaTcpually

6.4.2. OueHuBaHUE CAMOCTOATEILHOIN MUCLMEHHOI PadoThl (KOHTPOJIbHOH PadoThl, IcCe)

IIpu onleHKE yUnTHIBAETCA:

1. [TpaBuIbHOCTH OOPMIICHHS

2. YpoBeHb c(hOpMUPOBAHHOCTH KOMITETEHLIUH.

3. YpoBeHb yCBOGHUSI TEOPETHUECKUX TOJOKEHUIN NUCIUIUIMHEI, MPaBUIBHOCTH (GOPMYITH-
POBKH OCHOBHBIX IMOHSATHN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHUs (PAKTHUECKOTO MaTepuaia B 00beMe MporpaMMBbl.

5. Jloruka, CTpyKTypa ¥ TPaMOTHOCTh U3JIOKSHHS TUChbMEHHON paOOTHI.

6. [TonHoTa M3NOXkEeHUs1 MaTepuana (pacCKpbITHE BCEX BOIMPOCOB)

7. Ucnionb3oBaHre HEOOXOAUMBIX HCTOYHUKOB.

8. YMeHue cBsI3aTh TEOPUIO C IPAKTUKOM.

9. YMeHue nennath 0000IICHHS, BRIBOLI.
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IIIkaJjia OeHUBAHMS KOHTPOJbHOH padoThl U 3cce

Ouenka Kpurepun BbICTaBJIEHUS OLIEHKH

OOyJarommiicst TOJIKEH:

- IPOJIEMOHCTPUPOBATh 00IICe 3HAHUE H3YyIaeMOI0 MaTepHaa;

- MOKa3aTh 00IIee BIaICHUE MOHATUIHHBIM aIapaToM JUCIUTUINHBL;

- YMETh CTPOHTb OTBET B COOTBETCTBHH CO CTPYKTYpPOH H3JIaracMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIYEeMYIO TPOrpaMMoii YIeOHYIO TUTEPATYPY.

3auteHo

OOy4Jaromuiicss IEMOHCTPUPYET:

- He3HAHWE 3HAYUTEIILHOM YacTH MPOrPaMMHOI0 MaTepHaa;

- HC BJIaZICHUC HOHATUHUHBIM afrnapaTomM JUCHUIIINHBI,

He 3aureHo - CYIIECTBEHHBIC OIMOKH MPH U3JI0KEHUH Yy4eOHOr0 MaTepHraa;

- HEyMEHHUE CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPO# M3JIaraeMoro
BOIPOCA;

- HCYMCHUC ACJIaTh BBIBOJLI 110 U3JIaraCMOMY MaTCpually

6.4.3. OneHnBaHue OTBETOB HA BOIIPOCHI U BBINOJTHCHUSA 3agaHui HpOMe)l(yTO‘lHOﬁ arrecra-
AU

[Tpu onieHKe 3HaHUHN YYUTHIBAETCS YPOBEHb CHOPMUPOBAHHOCTH KOMIIETECHIIMA:

1. YpoBeHb YCBOCHHS TEOPETHYCCKUX ITOJIOKCHHH TUCIUIUIMHBI, MPABWIBHOCTH (HOPMYITHU-
POBKH OCHOBHBIX ITOHSATHH U 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUA (PAaKTUUECKOT0 MaTepuasia B 00beMe NporpaMmBbl.

3. Jloruka, cTpyKTypa U TpaMOTHOCTh M3JI0’KEHHS BOIIPOCa.

4. YMeHue CBsI3aTh TEOPHUIO C TPAKTHKOU.

5. YMmenue nenatb 0000IIEHHS, BEIBOIEI.

IlIxaa omeHUBaHUA HA DK3aMeHe, 3aUeTe ¢ OIleHKOM

Onenka KpuTtepuu BbicTaB/IeHUS] OLEHKHU

OtiinyHO OOyuarouuiics AOKeH:

- TIPOIEMOHCTPUPOBATh IIIyOOKOE U MPOYHOE YCBOEHUE 3HAHUM IMpO-
IPaMMHOTI'0 MaTepHaa;

- ICYEPIBIBAIOLIE, TIOCIEJ0BATEIBHO, IPAMOTHO U JIOTHYECKH CTPOIHO
M3JI0KUTh TEOPETUUECKUN MaTEpHa;

- IpaBUWJILHO (POPMYJIMPOBATH ONPECIICHNUS;

- MIPOJIEMOHCTPUPOBATh YMEHUSI CAMOCTOSTENIbHOW padoThl ¢ JUTEpa-
Typoi;

- YMETb CIIENaTh BBIBOJBI 110 U3JIaTa€MOMY MaTepHaiy.

Xoporo OOyyaromuiicst TOJIKeH:

- TIPOJIEMOHCTPUPOBATH JOCTATOYHO IOJIHOE 3HAHHME MPOrPaMMHOI0
Marepuana;

- IPOJEMOHCTPUPOBATH 3HAHNE OCHOBHBIX TEOPETUYECKHUX MMOHSATHH;

- JIOCTQTOYHO TOCIIEIOBATENBHO, TPAMOTHO U JIOTHYECKH CTPOMHO M3-
JaraTh MaTepua;

- IPOAEMOHCTPUPOBATh YMEHNUE OPUEHTUPOBATHCS B JINTEPATYPE;

- yMeTb cJenaTh JOCTaTOYHO OOOCHOBaHHBIE BBIBOABI IO
M3J1araeMoMy MaTepuaiy.

VY 10BI€TBOPUTENHHO OOyuaronuiics JOKEH:

- IPOJIEMOHCTPUPOBATH O0IIIee 3HAHUE N3YYaeMOro MaTepuaa;

- IOKa3aTh o0lIee Bia/IeHNe MOHATUIHBIM aIapaToM JAUCHUIUINHBL;

- YMETb CTPOUTHh OTBET B COOTBETCTBHU CO CTPYKTYpPOW H3JIaraeMoro
BOIpOCA;

- 3HaTh OCHOBHYIO PEKOMEHAYEMYI0 MpPOTpaMMOil  y4eOHYIO
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JUTEPaTypy.

HeynosiersopurensHo

OOyyJaromuiicss JEMOHCTPHPYET:

- He3HAHUE 3HAYUTEILHOM YaCTH MPOrPaAMMHOTO MaTepHaa;

- HE BJIAJICHUC TIOHATHIHBIM anapaToM JUCIUILTHHBI;

- CYIIECTBEHHBIC OIMOKH MPH M3JI0KEHUU y4eOHOI0 MaTepuara,

- HCYMCHHE CTPOMTH OTBET B COOTBETCTBHH CO CTPYKTYpPOH H3jarae-
MOT'0 BOIIPOCa,;

- HEYMEHHUE JICJIaTh BHIBOJIBI 10 U3JIaTaEMOMY MaTEpHAIYy.

Ixana ouneHUBaHUA HA 3a4eTe

Onenka

Kputepun BbicTaBJIeHUSI OLIEHKHU

«3aureHO»

OOyuaronuiics TOHKEH: yMETh CTPOUTH OTBET B COOTBETCTBUU
CO CTPYKTYpOHl H3JlaraeMoro BOIpOCa; MPOJEMOHCTPUPOBATH MPOU-
HO€, TOCTaTOYHO II0JHOE YCBOEHHME 3HAHWM MPOrpaMMHOI0 MaTepua-
J1a; IPOJAEMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETUUECKUX MOHATUH;
MPaBUIBHO (OPMYIHUPOBATH OIPENEIEHUs; MOCIEA0BaTeNIbHO, Tpa-
MOTHO M JIOTHYECKH CTPONHO HM3JIOKUTh TEOPETUUYECKHI MaTepuar;
MPOJAEMOHCTPUPOBATH YMEHHUSI CAMOCTOSITEIbHON PadOTHI C JIUTEPATY-
poif; yMeTh cienaTh JOCTaTOUHO OOOCHOBAHHBIE BHIBOJIBI MO M3Jarae-
MOMY MaTepuaiy.

«He 3aureno»

OOyuarouuiics 1eMOHCTPUPYET: He3HaHHE 3HAYMTEIbHOH Ya-
CTH MPOTrpaMMHOI0 MaTepuasa; He BJIaJJCHUE MOHATUHHBIM alllapaTom
JUCLUIUIMHBL; CYIIECTBEHHbIE OLIMOKU MPH U3JI0KEHUN y4eOHOro Ma-
TepHuajga; HEyMEHHUE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOIl
U3JIaraeMoro BOIPOCA; HEYMEHHE [eJlaTh BBIBOJBI 110 H3JaraeMomy
MaTepuaiy.

6.4.4. TectupoBaHue

Ixana oueHNBaHUA

Onenka Kputepun BbICTABJICHUSI OLCHKHU
OTiimaHO KonmuaecTBo BepHBIX 0TBeTOB B MHTEpBaie: 71-100%
Xopouio KonngecTBo BepHBIX 0TBETOB B HHTEepBane: 56-70%
Y 10BJIIETBOPUTEIBLHO KonnuecTBo BepHBIX 0TBETOB B MHTepBaje: 41-55%
HeynoBneTBopuTenbHO KonngectBo BepHbIX 0TBETOB B HHTepBaie: 0-40%
3a4TeHo KonmuecTBo BepHBIX 0TBeTOB B MHTEpBaie: 41-100%
He 3auteno KonmaecTBo BepHBIX 0TBeTOB B MHTEepBase: 0-40%

6.5. METOAUYECKHUE MATEPHUAJIbI, ONNPEJAEJISIOIUE NPOLUEAYPbI OLIE-
HUBAHUA 3HAHUI, YMEHUI, HABBIKOB U (UJIN) OIBITA JEATEJBbHOCTH,
XAPAKTEPHU3YIOIINX 3TATIBI ®OPMHUPOBAHUA KOMIIETEHIIUNA.

Kauecmeo 3nanuit Xxapakrepusyercs cocoOHOCThIO 00yUaromerocss TOYHO, CTPYKTYpPHPO-
BaHHO M YMECTHO BOCIIPOU3BOJUTH MHPOPMAIUIO, MOTYYSHHYIO B IPOLECCE OCBOCHMSI TUCIUILIN-
HBI, B TOM BH/JIE, B KOTOPOM OHa Obljia N3JI0’KEHA B y4eOHOM M3JaHUU WM TPETo/aBaTeIeM.

Ymenusa, xax npaBuno, GopMHUPYIOTCS Ha 3aHATUSAX CEMHUHAPCKOIO TUIA. 3a/1aHus, HAIIpaB-
JICHHbIE HA OLEHKY YMEHHi, B 3HAUUTENIbHOW CTENEeHH TPEeOYIOT OT O0YYarouerocs MmposiBICHUs
CTEPEOTUITHOCTH MBIIIJIEHUS, T.€. CIIOCOOHOCTH BBHINMOJIHUTH paboTy Mo oOpa3lam, ¢ KOTOPBIMH OH
pabotan B npouecce o0y4yenus. [IpernonaBarens jxe OIEHUBAET CBOEBPEMEHHOCTh M MPAaBUIBHOCTD

BBIITOJIHECHUA 3a1aHUA.

Haegviku - 5TO yMEHUsI, pa3BUTHIE U 3aKPEIUICHHBIE OCO3HAHHBIM CAMOCTOSTEIBHBIM TPY-
noM. HaBbiku (opMHpYIOTCS NMPU CaMOCTOSITEIHLHOM BBIIOJIHEHUN OOYYarOUIMMHUCS MPAKTUKO -
OPHUEHTUPOBAHHBIX 3aJaHUN, MOACIUPYIOIIUX PEIICHUE UM IPOU3BOJACTBEHHBIX U COLMOKYJIBTYP-
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HBIX 3aJlad B COOTBETCTBYIOLIEH oOnacTu npodeccunoHanbHON NeATeIbHOCTH, KaK MpaBWio, Mpu
BBITOJIHEHUH JOMAIlIHUX 33/1aHUI, KypCOBBIX MPOEKTOB (PpaboT), HAYYHO-HCCIEI0BATENbCKUX pa-
00T, MPOXOXKACHUU MPAKTUK, IPU paboTe UHAUBUIYAIBHO WINA B cOCTaBe Ipymmsl U T.1. [Ipu sTom
00yJaroNUiCs MOCTABJICH B YCIOBHS, KOT/Ia OH BBIHYKICH CAMOCTOSITENIEHO (TBOPYECKH) MCKATh
IyTU U CPEACTBA JUIsl pa3pelleHus MOCTaBIEHHBIX 33/1a4, CAMOCTOSATENbHO TUIAaHUPOBATh CBOIO pa-
00Ty U aHAIM3UPOBATH €€ PE3yJbTAThl, IPUHUMATD OINpPECIICHHbIE PEIICHUS B PAMKaX CBOMX I1OJI-
HOMOYHI, CAMOCTOSITEIbHO BBIOUPATh apryMEHTAIIMI0 U HECTH OTBETCTBEHHOCTDH 3a MPOJICIAHHYIO
paboTy, T.e. IPOSIBUTH BIIaJICHUE HABBIKaMU. B3anMoaelcTBHIE C MpernoaBaTeiaeM OCyIIeCTBISeTCS
MEPUONYECKH 10 3aBEPIICHUIO ONPEAEICHHBIX ATANOB pabOThI U MPOXOJIUT B BUJE KOHCYJIbTAIIHIA.
[Ipu oneHke BiaieHUs HaBbIKAMH MPENOJ/IaBaTeIeM OLEHUBACTCS HE TOJBKO MPAaBHIBHOCTH pellie-
HUS BBIITOJHEHHOTO 3a/IaHUs, HO U CIIOCOOHOCTH (TOTOBHOCTH) 00yUaromerocs: pemars mojo0HbIe
MIPAKTUKO-OPUEHTHPOBAHHBIEC 33JJaHUSI CAMOCTOSTEIBHO (B MEPCIEKTUBE 32 CTEHAMHU By3a) U, TJIaB-
HBIM 00pa30oM, CIIOCOOHOCTH 00yUaromerocss 000CHOBBIBATh M aPTyMEHTHPOBATH CBOM PEIICHUS U
MIPEII0KEHUSI.

Yemmuwii onpoc - 3o niponennypa, opraHu30BaHHAs Kak CHElMaibHas Oece1a MpernoaaBaTess C
rpymnmoi odydaromuxcs ((GpOHTAIBHBIA ONMPOC) WM C OTICIBLHBIMU OOydYarOIUMHKCS (MHIWBHIY-
QJIBHBINA OTPOC) C IEIBI0 OIIEHKH C(HOPMUPOBAHHOCTH Y HUX OCHOBHBIX IMOHSTHI U YCBOCHHS y4eO-
HOTO MaTepHana.

Tecmui sBnAIOTCA NpocTelle Gopma KOHTPOJIS, HalpaBieHHas Ha MPOBEPKY BIAJCHUS
TEPMHUHOJIOTHYECKHUM aIllapaToM, COBPEMEHHBIMU MH(GOPMAITMOHHBIMH TEXHOJOTHSIMHU U KOHKPET-
HBIMU 3HAHUSMHU B 00JacTH (PyHAaMEHTAJIBHBIX M MPUKIAJHBIX AUCUUIUIMH. TecT MOXeT mpero-
CTaBJIATh BO3MOKHOCTh BBIOOpA U3 MEPEYHS OTBETOB; OJIMH HJIK HECKOJIHKO IIPABUIILHBIX OTBETOB.

Cemunapckue 3anamus - OCHOBHOEC Ha3HAYCHHWE CEMHHAPCKHUX 3aHATHH 1O AMCUUIUIMHE —
o0ecneunTh rIy0OKoe YCBOCHHE O0YYarolIMMHCS MAaTepUANIOB JIEKIUMH, TPUBUBATh HABBIKM CaMoO-
CTOSITENILHOU pabOoTHI ¢ JUTEPAaTypOid, BOCIIUTHIBATD YMEHHE HAXOJUTHh ONTHMAJbHBIC PEUICHUS B
YCIOBUSIX U3MEHSIOIIUXCS OTHOIICHUN, POpPMHUPOBATH COBPEMEHHOE MPO(ecCHOHAIBHOE MBIIILIe-
HUe oOydJarommxcsi. Ha ceMUHApCKUX 3aHATUAX MPETo1aBaTelb IPOBEPSET BHITOTHEHUE CaMOCTOS-
TEJIbHBIX 33IaHUN U KAY€CTBO YCBOSHUS 3HAHUI.

PA3JIEJ 7. METOANYECKHUE YKA3AHUS JJIS1 OBYYAIOIIMXCS
10 OCBOEHMIO JUCHUTIINHEI

OcBoenne oOyuaromMcs y4yeOHOM IUCHMIUIMHBI MpearojiaraeT H3ydyeHHe MaTepualioB
JUCHUIUIMHBI HA ayIUTOPHBIX 3aHATHSAX U B XOA€ CAMOCTOSATENbHONU pabOThl. AyIUTOPHBIE 3aHATUS
npoxoaaT B (opMe JEeKIHi, ceMUHApOB M MpakTHUecKuX 3aHsATuil. CamocTosTenbHas pabora
BKJTFOYAET Pa3HOOOPa3HbIN KOMIUIEKC BUJIOB U (hOpPM pabOThl 00yJaroIuXxcsl.

Jlis ycnemHoro ocBO€HHs Y4eOHOW JMCHUIUIMHBI U JOCTHXKEHMs IOCTaBJICHHBIX Iesei
He00X0IMMO BHUMATEJIbHO 03HAKOMUTHCS C HACTOsIILEN pabodeil mporpaMMbl y4eOHON TUCIUILIN-
Hbl. Crieyer oOpaTuTh BHUMaHHE Ha CIMCOK OCHOBHOM M JTONOJHUTEIBHOM JIUTEpaTyphl, KOTOpas
MMEEeTCS B AJICKTPOHHOM OMOJIMOTEYHOM cucTeMe YHuBepcutTeTa. JTa mHbopmaius HeoOxoauma
ISl CAMOCTOSITENIbHON pabOThl 00y4aromerocs.

[Ipy MOAroTOBKE K AyAMTOPHBIM 3aHATUSM HEOOXOIMMO MOMHHUTH OCOOCHHOCTH Ka)KAOH
(bopMBI €ro MPOBEACHHUS.

[TonroroBka Kk yueOHOMY 3aHATHIO JEKIMOHHOTO THna. C 1enbio o0ecreueHus: yCrneuHoro
o0y4yeHHs OOydaroUMiics JOJDKEH TOTOBUTHCS K JIEKIMH, MOCKOJIbKY OHa SIBIISIETCS BaKHEHIIeH
¢dbopMoil opranuzanuu yueOHOro npoiiecca, MOCKOJIbKY: 3HAKOMUT C HOBBIM Y4€OHBIM MaTE€pHAaIOM;
pa3bsCHAET yueOHbIe dJIEMEHTHI, TPYIHBbIE /Ul IOHUMAHUs; CUCTEMAaTU3UPYeT YUeOHBIN MaTepual;
OpUEHTHPYET B yueOHOM Ipoliecce.

C 3T0i1 11eNBI0: BHUMATEIBHO MPOYNUTANTE MaTeprall NPeAbIAYIIEH JIEKIIMH; 03HAKOMBTECH C
y4eOHBIM MaTepUAIOM MO YYEOHHUKY U Y4EOHBIM MTOCOOHMSIM C TEMOM MPOYUTAHHOW JIEKIIUN; BHECH-
T€ JIOTIOJIHEHUS K MOJIY4YEHHBIM PaHEe 3HAHMSM I10 TEME JIEKIIMHA Ha MOJIAX JIEKIIMOHHOW TeTpaju;
3aMUIINTe BO3MOXKHBIE BOIPOCHI, KOTOPHIE BBl 3a/1aJJUTE JIEKTOPY Ha JIEKI[MH MO MaTepuaity H3y-
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YEHHOM JICKIIMH; MOCTAPAUTECH YACHUTh MECTO U3y4aeMOM TEMbI B CBOEH MOATOTOBKE; Y3HAWTE Te-
My TpPEeICTOsIIEH JIEKIUH (10 TEMaTUYeCKOMY IUIaHy, 0 MHPOPMALUHU JICKTOpa) U 3alUIINTE HH-
(dbopMarnio, KOTOPO BHI BlIaJIe€Te MO JTaHHOMY BOTIPOCY

[TpenBapuTenbHas MOATOTOBKA K y4eOHOMY 3aHSATHIO CEMHHAPCKOTO THIIA 3aKIIOYACTCS B
M3Y4YEHUU TEOPETUYECKOr0 MaTepuasa B OTBEIECHHOE ISl CAaMOCTOSITENIbHOM paboThl BpeMsi, O3Ha-
KOMJICHHE C MHCTPYKTUBHBIMU MaTEpHaJlaMU C LIETbI0O OCO3HAHUS 33724 3aHSTHSI.

CamocrosrenbHas pabota. g 6ornee yriyOJlIeHHOTO U3y4YeHHs] TEMbl 3aJaHUs ISl caMo-
CTOSITENIbHOU PabOThl PEKOMEHYeTCsl BBIOIHATH MapajUIeIbHO ¢ U3yUYeHUEM JaHHOW Tembl. [lpu
BBITIOJTHEHUH 33/IaHUN TI0 BO3MOXKHOCTH HCIIOJb3YHTE HATJISHOE MIPE/ICTaBICHUE MaTeprasa.

[ToaroroBka Kk 3auery, sk3ameHy. K 3audery, sk3aMeHy HEOOXOIMMO TOTOBUTCS IieJiCHa-
MPaBJICHHO, PETYJISPHO, CHCTEMAaTHYECKU U C TMEPBBIX JHEH 00ydeHus no JaHHoi nucuurnae. [lo-
MIBITKH OCBOUTH YYEOHYIO TUCIUIUIMHY B MIEPUOJI 3a4€THO-3K3aMEHAIIMOHHOM ceccui, Kak MpaBuIIo,
MPUHOCAT HE CIMIIKOM YJOBIIETBOPHUTEIbHBIE pe3yabTarhl. [Ipu moAroroBke k 3adery obparure
BHUMaHUE Ha 3alIUTy MPaKTUYECKUX 3aJaHUil HA OCHOBE TeopeThuyeckoro Marepuana. [Ipu moaro-
TOBKE K AK3aMEHY MO TEOPETHUYECKOW YaCTH BBIICIUTE B BOIMPOCE IJIaBHOE, CYIIECTBEHHOE (TIOHS-
THUS, MPU3HAKU, KIACCU(PUKALUU U TIp.), IPUBEAUTE MPUMEPHI, UIUTFOCTPUPYIOLIUE TEOPETHUUECKUE
10JIOXKEHUS.

1.1. Memoouueckue pekomenoayuu no n0020MoeKe 00K1a008

[TonroToBka OKJIAIOB IO KJIFOYEBHIM IMpoOOJieMaM KOPHMOPATHBHBIX (DMHAHCOB OJHOW W3
KJIIOYEBBIX (POPM CaMOCTOSITEILHON pabOThl 00yJarOIUXCS.

[Ipu noAroToBKE TOKIAI0B CIEAYET IPUIEPKUBATHCS CIETYIOIINX MOI0KEHHIH:

® JIOKJIa]] JIOJIKEH BBIJICJIUTh KIIIOUEBbIE MPOOIeMbl CHOPMYITUPOBAHHOMN TEMBI;

® CTWJIb U3JIOKEHHS — Hay4HO-UCCIIe10BaTEIbCKUI, TpeOYIOLIM YeTKOM, Mocie10BaTeIbHON
Y JIOTUYHOM CUCTEMBI JOKA3aTeIbCTB;

® JICCJICZIOBAHUE OTPAHMUYMBAETCS YETKOM, JIJAKOHUYHON MPOOJIEMON € BBISIBICHUEM IPOTUBO-
pedMil ¥ pa3pelIeHUEM 3TUX IIPOTUBOPEUHN B TOKIIAJE;

e COOCTBEHHAsI O3MLIMA 00513aTENIBHO JI0JKHA ObITh apryMEHTHPOBaHA U MOJKpEIUIeHa 3aKO0-
HaMU, aBTOPUTETHBIMHU TOUYKaMH 3PEHUSIMH U Oa3UpOBATHCS HAa pEAIbHBIX JaHHBIX;

¢ HeOOIbIION 00beM (6—10 cTpanun), ¢ 0pOPMIIEHHBIM CIIMCKOM JIMTEPATYPBl U CHOCKAMHU Ha
€€ UCII0JIb30BaHMUE;

® JIOKJIaJ] COIIPOBOXKIAETCS pa3pabOTKON KOMIIBIOTEPHOM MpPE3EHTALMH.

7.2. Memoouueckue pekomeHOayuu nO HANUCAHUIO Icce

Dcce(oT ppaHITy3CKOTo €SSal — OIbIT, HAOPOCOK) — JKAHP HAYYHO-TTYOJUIIMCTHICCKOM TUTepa-
TYpBbl, OTPAXKAIOIIUH MOAYEPKHYTO-MHIMBUAYATBHYIO TO3UIIMIO aBTOpa 110 KOHKPETHOI Mmpobiieme.

['maBHBIME OCOOCHHOCTSIMH, KOTOPBIE XapaKTEPU3YIOT ACCe, SBISIOTCS CIEIYIONIHE MOJI0XKe-
HUS:

e cCOOCTBEHHAsI O3NS 00s3aTEIHFHO JIOJDKHA OBITh apryMEHTHPOBaHA U MOJKpEIUIeHa 3aKO0-
HaMU, aBTOPUTETHBIMU TOUYKAaMH 3pEHUSIMU U 0a3upoBaThCs Ha PpyHAamMeHTanbHOU Hayke. HeOoub-
ot 06beM (4—6 cTpaHuil), ¢ 0pOPMIIEHHBIM CIIUCKOM JIMTEPATYPBI U CHOCKAMHU Ha €€ UCIO0JIb30Ba-
HUE.

® CTWJIb U3JIOKEHHS — HayYHO-UCCIIEI0BATENbCKUM, TPeOYIOLIN YeTKOH, Mociea0BaTeIbHON
U JIOTUYHON CHCTEMBI JI0Ka3aTEeNIbCTB; MOXKET OTIMYAThCS 00Pa3HOCTHIO, OPUTMHAIBHOCTHIO, ado-
PUCTUYHOCTHIO, CBOOOTHBIM JIGKCHYECKHM COCTAaBOM SI3BIKA.

® 1ICCJIEIOBAHNE OIPAaHMYUBACTCS YETKOM, JTAKOHUYHOW MPOOJIEeMOi ¢ BBISBIEHUEM MPOTHBO-
peunii 1 pasperieHueM dTHX IPOTUBOPEUUH B JTaHHON padoTe.

7.3. Tpebosanus K KOMnEemMeHMHOCMHO-0PUECHMUPOBAHHBIM 3A0AHUAM
0N 0eMOHCMPaWUU 6bINOJIHEHUA NPOPECCUOHATbHBIX 3a0aY
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KOoMIIEeTEHTHOCTHO-OPUEHTUPOBAHHOE 33aJaHUE — 3TO BCErAA IPAKTUYECKOE 3aJaHUE, BBIIOJI-
HEHHE KOTOPOTO HAIEJIEHO Ha JEMOHCTPUPOBAHME JJOKA3aTEIbCTB HATMYUS y o0ydaroumxcs chop-
MHUPOBaHHbBIX KOMIIETEHIIMHA HEOOXOIUMBIX I OyAyIel Npo(eccHOHaNbHOM 1eATeTbHOCTH.

KoMIeTeHTHOCTHO-OpUEHTUPOBAHHBIE 3a/1aHUs OBIBAIOT PA3HBIX BUOB:

® HaMpaBJICHHBIE HA [IOJIrOTOBKY KOHKPETHOTO NMPAKTUKO-OPUEHTUPOBAHHOI'O MIPOAYKTA (110A-
rOTOBKA OTYETA [0 OLIEHKU CTOMMOCTH OM3Heca, pa3paboTKa «aepeBa Lenei» u ap.);

® AHAJIMTUYECKOI0 U JIMarHOCTUYECKOIO XapakTepa, HallpaBJICHHBbIC HAa aHAJIU3 Pa3JIMYHBIX
acIIeKTOB U MPOOJIEM YIPaBICHYECKON JIEATENFHOCTH (aHaJIN3 BHEIIHEH cpellbl OpraHu3aliy, aHa-
JIM3 BHYTPEHHEH cpeibl OpraHu3aluy uT.1L.);

® CBSI3aHHBIC C BBINIOJHEHHWEM OCHOBHBIX MPO(ECCHOHANBHBIX (YHKUUH (BBIMOJIHEHUE KOH-
KPETHBIX JCHCTBHUH B paMKax BHJIa MPO(PECCHOHATBHON eI TeTBHOCTH).

PA3JIEN 8. YYEBHO-METOAUYECKOE U TH®OPMAIIMOHHOE
OBECIIEYEHHME JUCIOUITIMHBI

OcHognasa numepamypul

JlorunoBa A.C. KoHTposib TaMOXKEHHON CTOMMOCTH : yuebHoe mocobue / Jlorunosa A.C.,
Jlymmna JLA.. — Cankr-IlerepOypr : Tpournkuii moct, 2023. — 116 ¢. — ISBN 978-5-6047840-6-
8. —  Texker : oomektponusii // IPR  SMART : [caiiT]. —  URL:
https://www.iprbookshop.ru/128365.html

JIucoBckmii A.JI. OueHka crouMocTy opranmu3aruu (Ou3Heca) [DIeKTPOHHBIA pecypc]: y4eo-
Hoe nocobue / A.JI. Jlucosckuii, T.A. Hukepona, JI.A. llImMeneBa. — DIEKTPOH. TEKCTOBBIC TaH-
Hble. — M. : Hayunsiii koncynbtanT, 2017. — 58 €. — OBC «IPRsmart». — 978-5-6040243-3-1. —
Pexxum moctyma: http://www.iprbookshop.ru/75466.html
Jlonoanumenvnan numepamypa

Data Science Ha ciyx6e OuszHeca. Knura o6 MHTEIIEKTyaJlbHOM aHaiu3e AaHHbIX / JI.M.

Haszapos [u ap.].. — Mocksa, Anmmartser : At [ITu Ap Meaua, EDP Hub (Maumu Xa0), 2023. — 330
c. — ISBN 978-5-4497-2195-2, 978-601-81002-6-0. — Texkcrt : anmektponnbii / IPR SMART :
[caitr]. — URL.: https://www.iprbookshop.ru/130919.html

CoxkonoBa A.A. OneHka cToMMOCTH Ou3Heca [DnekTpoHHbIN pecypc] : mpaktukym / A.A. Co-
kosioBa, B.B. T'apu6oB. — DnexTpoH. TekcToBble naHHble. — CtaBpononb: CeBepo-KaBkazckuii
dbenepanpublii yHEUBepcuTeT, 2016. — 106 ¢. — OBC «IPRsmarty. — 2227-8397. — Pexum mocty-
na: http://www.iprbookshop.ru/66085.html

Onenka croumoctu On3Heca MHPOKOMMYHHMKAIIMOHHBIX KOMIIAHUN [DJIeKTpOHHBIN pecypc] :
yuebHoe nocobue / H.J[. T'onuaposa [u 1ap.]. — DIEKTPOH. TEKCTOBBIE NaHHbIe. — HoBocuOupcCKk:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TeIEKOMMYHUKaIMN U nHpopmatuku, 2016. — 71 ¢. —
OBC «IPRsmarty. — 2227-8397. — Pexum nocrymna: http://www.iprbookshop.ru/69551.html

Hopmamuegnvie npagosvie akmut

I'paxxnanckuii kogekc Poccuiickoit denepanuu.

3emenpHBIA Kogeke Poceniickoit @enepanui.

®denepanbHbiii 3ak0H OT 29 utonst 1998 r. Ne 135-D3 «O06 oneHOUHO# AesTenbHOCTH B Poc-
curickor Penepanuny».

®enepanibHbIi 3aK0H OT 26 nekadps 1995 r. Ne 208-D3 «O6 akiimoHEpHBIX 00IIECTBAX .

®enepanbHblil 3ak0H OT 26 okTa0pst 2002 1. Ne 127-®D3 «O HecocToATeNbHOCTH (OaHKPOT-
CTBE)».

@denepanbHble CTAaHAAPTHI OLEHKH, 00A3aTeNbHbIe K MPUMEHEHUIO CYOBEeKTaMH OLEHOYHOM
NEeATEIbHOCTH, YTBEpPXKACHHbIE NMprkazaMu MunskoHoMmpas3Butus Poccun ot 20.07.2007 Ne 256,
255,254 (®CO Ne 1, @CO Ne 2, DCO Ne 3), ot 21.11.2010 Ne 509 (PCO Ne 4).

Ilepeyenb MH(POPMAITMOHHBIX TEXHOJIOTHH, UCIIOJIb3YeMbIX PH OCYLIECTBJICHUN 00pa-
30BaTeJbHOI0 MPOLECCa N0 JMCHUIIIMHE
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http://www.iprbookshop.ru/75466.html
http://www.iprbookshop.ru/66085.html
http://www.iprbookshop.ru/69551.html

Humepuem-pecypcel, cospemennsie npogheccuonanvnvie 6azpl 0AGHHBLIX, UHPOPMAUUOH-
HO-CRPAGOYHbIE U HOUCKOGbLE CUCHEMDBL
Humepnem-pecypce,
Opranusanus 0e3omacHoCTH U coTpyaHudecTBa B EBpore: http://www.osce.org/
Opranmzanus O0beIMHEHHBIX HalMi: http://www.un.org/
Opranmzanus 1o besonacuoctu u CorpyauuyectBy B EBpore: WWw.0SCe.org
Coser Espomnsr: http://www.coe.int
FOHECKO: http://www.unesco.org
cospemennble npogheccuonaivrvle 0a3vl OAHHDIX,
Bcemupnas opranusanus 3apaBooxpaneHus: http://www.who.ch/
BcemupHas Topropast opranuzaiusi: WWw.wto.org
EBpomneiickuii mapiament: http://www.europarl.eu.int
Erponeiickuii Coro3: http://.europa.eu.int
MesxaynapoaHas opraausanus tpyzaa: http://www.ilo.org
UHGOPMAYUOHHO-CRPABOUHDLE U NOUCKOBbLE CUCHEMDBL
9BC «IPRsmart» http://www.iprbookshop.ru
CnpaBounas npaBoBas cucrema «KoncynsrantlLimrocy: http://www.con-sultant.ru

KomiuiekT JIMIHECH3UOHHOI'0 ITPOrpaMMHOr0 o0ecnevyeHus

Microsoft Open Value Subscription ans pemennii Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok neiictBust mo 01.11.2023

r.)

AnrtuBupycHoe nporpammHoe obecniedenne ESET NOD32 Antivirus Business Edition poro-
Bop Ne IC00-006348 ot 14.10.2022 1. (cpok nmerictBus a0 13.10.2025 1)

[Iporpammuoe oGecrieuenue «Mupanoiauc» cucremMa BeOMHApPOB - JIMIIEH3MOHHBIA JOTOBOP
244/09/16-x ot 15.09.2016 (Crnenudukarus k JluieHsnoHHOMY jgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1. ) (cpok aeiictBus g0 10.07.2023 1)

DOnexkTpoHHass WH(MOpPMaIMOHHO-00pa3zoBatenbpHast cpena «1C: YHuBepcuTeT» I0TOBOpP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nupopmanmonnas cucrema «llepsoiitbut» cyOnunensuonnsiii gorosop or 06.11.2015 r.
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo nunensuonnoe cornamenue (JJorosop) ot 08.11.2018 . NoJI-
54792 (6eccpouHo)

Nupopmanmonno-nouckopas cucreMma «Koncynsrant [lmoc» - goroBop 06 nHpopManmoHHO
noaaepxke ot 26.12.2014, (6eccpouno)

OnexTpoHHO-0MOIMoTeuHass cuctema [PRsmart nunensunonnsiit gorosop ot 01.09.2022 r.
Ne9489/22C (cpok neiictBus 1o 31.08.2024 1)

Hayunast anekrponnas 6unbnmmoreka eLIBRARY munienzuonnsiii qorosop SCIENC INDEX Ne
SI0 -3079/2022 ot 12.01.2022 . (cpok aeiictBus o 27.01.2024 r.)

CB000aHO pacnpocTpaHsieMoe MPOrpaMMHOe o0ecneueHue
Kommutekt onnaiin cepeucoB GNU ImageManipulationProgram, cBo6oHO pacripocTpaHsie-
MO€ porpaMMHoOe obecrieyeHre

Ilpozpammmuoe obecneuenue omeuecneenHno20 RPOU3E00CMEA.

[IporpamMHoe obecnieuenne «Mupamosnucy cucteMa BeOWHapoB - JIMIEH3MOHHBIA JOrOBOP
244/09/16-x ot 15.09.2016 (Cneundukarus k Jlunensnonaomy morosopy 244/09/16-x ot 15.09.2016, ot
11.05.2022 r. ) (cpok aeiictBus g0 10.07.2023 r.)

OnexktpoHHas MHGOpMaMOHHO-00pa3oBaTenbHasa cpena «1C: Yausepcuter» gorosop ot 10.09.2018
r. NeI[TPKT-18281 (6eccpouno)

Wndopmanmonnas cuctema «llepsoritbur» cybnmuuensuonnsiii  gorosop ot 06.11.2015 r.
Ne(009/061115/003 (beccpouHo)
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Cuctema tectupoBanus Indigo munensunonnoe cornamienue (orosop) ot 08.11.2018 r. NeJ[-54792
(6eccpouHo)

Hudpopmarimonno-morickopas cucrema «Koncynprant [laroc» - mgoropop 00 MHOOPMALMOHHO IMOJ-
nepxkke ot 26.12.2014, (6eccpouHo)

OnekTpoHHO-O0nbmoTeuHas cucrema [IPRsmart nuniensuonnsiii gorosop ot 01.09.2022 r. Ne9489/22C
(cpoxk meticteus 10 31.08.2024 1.)

Hayunas snektponnas 6ubnuoreka eLIBRARY nunensunonnsiii goropop SCIENC INDEX Ne SIO -
3079/2022 ot 12.01.2022 r. (cpok aevicTBus no 27.01.2024 r.)

PA3JEJI 9. MATEPUAJBHO-TEXHUYECKOE OBECIIEYEHUE OBPA3OBATEJBHOI'O IMTPOIIECCA

Y4yeOHast aymuTopus i IpoBefeHus 3a- | OOopynoBaHue: cCrenuaIn3upoBaHHas MeOenb
HATHUH JIEKIIMOHHOTO TUTIA, 3aHATHH ceMHu- | (MeOenb ayautopHas (11 cromoB, 22 cTynbeB,
HApCKOTO TUTIA, TPYIIIOBBIX M MHIUBUAY- | IOCKa ayJUTOpHAs HABUCHAs), CTOJ MpErojaaBa-
QIbHBIX KOHCYJBTAIU, TEKYIIET0 KOH- TeJsl, CTYJ MperoaaBaTess.

TPOJISL ¥ IPOMEKYTOYHOM aTTeCTaIllun Texnuueckue cpesicTBa 00y4eHuUs: IEPCOHANb-
HBIM KOMITBIOTEP; MYyJIbTUMEIUHHOE 000PYI0Ba-
Hue (TPOEKTOP, IKPaH).

[Tomemenue 11t camocToaTeabHOM pado- | CnenuanuzupoBanHas Mebens (9 cromnos, 9 cTy-
TBI JIbEB), IEPCOHATBHBIE KOMIIBIOTEPHI C BO3MOKHO-
CTBIO MOJKIIIOUCHHUS K ceTn «HTepHeT» 1 obec-
MIEYCHHUEM JIOCTYIIA B AICKTPOHHYIO HH(pOpMaIm-
OHHO-00Pa30BaTEIbHYIO Cpey YHUBEPCUTETA
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