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PA3JEJ 1. IIEJIb ¥ 3AJAYM OCBOEHHSI TUCIIATLINHBI

Jucnuminaa «ONeHKa CTOUMOCTH OM3HEca» SIBIISETCS TEOPETUKO-TMPAKTHUYSCKUM KYPCOM,
MIPOJIOJKAFOIIMM aHATH3 SKOHOMUYECKIX OTHOIICHU 00IIecTBa B mpoiiecce o0ydeHus OakaiaBpoB
10 HAMPABJICHHUIO MOTOTOBKU DKOHOMHKA.

Ilens ocBoeHUSI AUCHUILTUHBI — (OPMUPOBAHUE Yy OO0YYAIOIIMXCs KOMIUICKCA 3HAHUH, 1M03-
BOJISIFONIMX TPOBOJIMTH PEIICHUE 3214, B YHCIIE KOTOPBIX:

e pa3paboTka (PMHAHCOBBIX METOJIOB YIPABICHUS CTOMMOCTHIO OM3HECA, KATUTAIOM Mpe/-
MIPUSTHS U €70 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIaCTH CTAHOBIICHUS M Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS PA3IMYHBIX (AKTOPOB HA CTOMMOCTHBIC MMOKAa3aTeln OM3Heca ¢
[EJIBI0 MAKCUMH3AIMA CTOUMOCTH KOMITAHHH W aKIIHOHEPHOTO KamuTajia, IpoBeACHUS dPPEKTHB-
HOW CTpaTermu W TOJUTHKH, COOTBETCTBYIONICH HMHTEpecaM COOCTBCHHHKOB W aJIEKBATHBIM IIO-
TpeOHOCTSIM OHM3Heca;

® TIpaKTHYECKas peaar3alis KOMIUICKCa BO3MOXKHBIX (PMHAHCOBBIX U JICHEKHO-KPEIUTHBIX
OTHOIICHUH C KalTUTAIOM MPEATNPUATHS, €T0 AKTHBAMH M IOTOKAMH JICHEKHBIX CPEJICTB;

® JIOCTHXKCHHE TCOPETUYECKOH M MPAKTUYECKOW IMOATOTOBKU OOyYaroIuxcs B 001acTh
OIICHKH CTOMMOCTH OHM3HECa B TECHOM CBSI3M CO CMEKHBIMH JTUCITUTUTHHAMMU.

PA3JEJ 2. [INTAHUPYEMBIE PE3YJIbTATbI OBYUEHUS, 11O JUCHUIIIMHE COOTHECEHHBIE C
MJIAHUPYEMBIMHM PE3YJIbTATAMM OCBOEHUS OGPA30BATEJIbHOM NPOI'PAMMBI

DopMyHpPOBKA
Koa xommnereHuun NHauKaTopbl 10CTHKEHUST KOMIIETeH U
KOMIIETeHIIMH
K-1 Criocoben ocymects- | MIIK-1.1 3naTh:

nsTh cOop u 00paboT- | HopMaTuBHBIE NpaBOBBIE aKThl, peryiaupyroume ¢Gu-

Ky HCXOIOHBIX JAHHBIX | HAHCOBO-XO3SHCTBEHHYIO AEATEIBHOCTh OpraHU3alH

JUIsL cocTaBiieHUs Tpo- | MeToapl cOopa U 00pabOTKH SKOHOMHUYECKOW MHPOP-

€KTOB (uHAHCOBO- | MallMK, a  TaKKe  OCYIICCTBICHHS  TEXHHUKO-

XO3AHCTBEHHOH, MPO- | SKOHOMHUYECKHX PAacCueTOB M aHaIM3a XO3SHCTBEHHON

W3BOJICTBEHHOI U | ACSTETLHOCTH OpPTaHW3allM, C HCIOJIb30BAaHUEM BbI-

KOMMEPYECKOW  JIed- | YACIUTEIbHOU TEXHUKHU

tenpHOCTH  (Om3Hec- | [lopsmok pa3paboTky OM3HEC-TUIAHOB OpraHU3alMd B

IUTaHOB) OPTraHU3alUN | COOTBETCTBUH C OTPACIIEBON HAIIPABICHHOCTHIO
HIIK-1.2 YMmeThn!
Hcnonb30BaTh aBTOMAaTU3UPOBAHHBIE CHCTEMBI cOOpa
1 00pabOTKH SKOHOMUYECKON MH(POPMAIIHH
[MpumensTs HHGOPMAIIMOHHBIE TEXHOJIOTHH JUIsl 00pa-
00TKM S KOHOMHUYECKHX TaHHBIX
Cobupaths 1 aHAIM3UPOBATh UCXOAHbIE TaHHbIE, HEOO-
XOAMMBIE JJIsl pacyeTa SKOHOMHUYECKUX U (prHAHCOBO-
9KOHOMHYECKHX ITTOKa3aTejel, XapaKTepu3ymolux e-
ATEIBHOCTh OPraHU3aLuN
HUIIK-1.3 Baanern:
HaBpikamu c6opa 1 00pabOTKH UCXOMHBIX JaHHBIX IS
COCTaBJICHHUS] TPOEKTOB (DMHAHCOBO-XO3AHCTBEHHOM,
MIPOU3BOACTBEHHOM M KOMMEPUYECKOW JeATENbHOCTH
(On3Hec-TIIaHOB) OpraHNU3AIAN

MK-5 Crniocoben  ¢opmupo- | UIIK-5.1 3uaTs:
BaTb W  MpoBepATh | HopmaTuBHBIE NpaBOBBIE aKThl, perynupytomue ¢u-
IUTaHBl  (PMHAHCOBO- | HAHCOBO-XO3HUCTBEHHYIO AEATEILHOCTH OpraHNU3alH

OKOHOMHUYCCKOro pas-
BUTHUA OpraHU3aIlun

Ilopsinox pa3pabOTKM HOPMATHBOB MAaTEpPHAIBHBIX,
TPYAOBBIX, (DMHAHCOBBIX PECYPCOB B COOTBETCTBUU C
OTpacieBON HAPABICHHOCTHIO




Meronuyeckre MaTepuaibl MO IUIAHUPOBAHUIO, YUETY
1 aHaJIu3y JEATSIIbHOCTH OPraHU3alun

IMopsinok pa3pabOTKH MEPCIEKTUBHBIX M TOJOBBIX
TUTAHOB  XO3AHCTBCHHO-(PMHAHCOBOW W  MPOM3BO/I-
CTBEHHOH JEITEIbHOCTH OpraHu3aI[iK

HIIK-5.2 YMmeTh.

AHanu3upoBaTh MPOU3BOICTBEHHO-X03SIIICTBCHHBIC
TJTaHBI OPraHU3aIuu

HIIK-5.3 Baaners.

HaBbikamu (opMHpOBaHUS M TIPOBEPKH IUIAHOB (U-
HAHCOBO-3KOHOMHYECKOTO Pa3BUTHUS OPraHU3alluu

MK-9.

Crocoben onpenensTh
SKOHOMHUYECKYI0  3(h-
(heKTUBHOCTH OpTaHU-
3alu TPyJa U MPOU3-
BOJCTBa, BHCAPCHUC
HWHHOBAIIMUOHHBIX TEX-
HOJIOTUI

HIIK-9.1 3uats:

MeToapl 5KOHOMHYECKOTO aHajIu3a U yuyeTa MokKasare-
el AeATeNIbHOCTH OpraHu3aliy U ee MoApa3ieieHui
TpeGoBanus oxXpaHbI TpyIa

[opsinok BeeHUS TOTOBOPHOM pabOThI

HUIIK-9.2 YmeTs:

PaccuutpiBaTh  SKOHOMHYECKHE M  (pUHAHCOBO-
HSKOHOMHYECKHE TOKa3aTeNl, XapakTepu3ylolue aes-
TEJBHOCTH OpraHU3aIlH

BeinonuaTe HE0OXOAWMBIE AJSl COCTABJIECHUSI 3KOHO-
MHUYECKUX Pa3[esioB IUIAHOB PacdeThl, 0OOCHOBBIBATh
WX W TPECTaBIsATh Pe3yabTaThl PaOOTHl B COOTBET-
CTBHU C IPUHATBIMHU B OpraHru3aliv CTaHaapTaMnu
[IpuMeHsATP METOOUKH OMNPENECICHHUS] SKOHOMHUYECKOU
3¢ (HeKTHBHOCTH IPOU3BOJICTBA

HUIIK-9.3 Baanern:

HaBbikamu ompeneneHust 3KOHOMHYECKOH 3 heKTHB-
HOCTH OpraHM3allM TPyZa W MPOU3BOJCTBA, BHEIpE-
HUE MHHOBAITMOHHBIX TEXHOJOTHI

PA3JE] 3. MECTO M CHUILTAHBI B CTPYKTYPE
OBPA3OBATEJbHOI NPOrPAMMbI BAKAJIABPUATA

Juctunimza «OLeHka CTOMMOCTH OM3Heca» u3ydaercs B 8 cemecTpe, oTHOcUTCs K biioky
b.1 «/lucuunmunsl (Moxgynu)», «Hactb, popmMupyeMas ydyacTHUKaMH 0Opa30BaTENIbHBIX OTHOIIIE-

HU.
PA3JEJI 4. OBBEM (TPYJIOEMKOCTbD) JUCIUATLIAHBI
(OBIIAS, IO BUJIAM YYEBHOM PABOTBI, BUJAM ITIPOMEKYTOYHOM ATTECTALIMM)
TpyaoeMKoCTh TMCHUITHHBI M BU/IBI Y4eOHOI padoThI
Ha 04YHOH opme 00yYeHUs
Cemectp 8
Camo-
Jla- CTOS-
00- IIpak- Kypco- | TenpHas Te-
P P Camo- Kontposns,
Jle | pa- | Tuue- | Ce- BOE pabota Ky-
3.e Hro KIl | TOp- | CKHe | MH- | TpOeK- | MOJ py- croi- i | POMEAY
| ro p p Py TeJIbHas TOYHas at-
WU | HBIE | 3aHs- | Haphl | THPOBA- | KOBOJ- KOH-
pabota TecTauus
3aHs- THS HHE CTBOM TPOJb
THUS pero-
aBaTes
36
6 | 216 | 24 32 124

JK3aMeH




TemaTH4yeckuid MJIaH JUCIHUIIIINHBI

QOunas popma o0OyueHust

Pasnensr /
TeMbl

Jlek-
1005051

Jlabopa- | IIpaktu- | Cemu- | Camoctosi- Te-
TOpHBIE YeCKHe HapbI TEJIbHAS Ky-
3aHATUSI 3aHATUS paborta i
KOH-
TPOJIb

Kontpouss,
IIPOMEXKY-
TOYHAast
aTTecra-
s

Bce
ro
Ya-

COB

8 cemectp

Tema 1. PoI-
HOK IICHHBIX
Oymar u ero

byHKIHH.

17

Tema 2. Dxo-
HOMHUYECKast
CYIIHOCTb U
Kiaccuduka-
WS IEHHBIX
Oymar.

17

Tema 3.
Knaccuue-
CKHe€ BUIBI
LIEHHBIX Oy-
Mar 4 UX Xa-
PaKTepUCTH-
Ka

17

Tema 4. IIpo-
H3BOJIHBIE
[[EeHHBIE OY-
Maru.

16

Tema 5.
[Tpodeccuo-
HaJIbHbBIE
YYaCTHUKH
pBIHKA 1I€H-
HBIX Oymar

16

Tema 6. Op-
raHU30BaH-

HBIC PBIHKH

I[EHHBIX OY-
Mar 1 ux

CTPYKTYypa.

16

Tema 7. Op-
raHu3alus
MIEPBUYHOTO
PBIHKA LEH-
HBIX Oymar

16

Tewma 8. Un-
BECTHUITNOH-
Hasl IeSTelb-
HOCTb Ha
PBIHKE 1ICH-
HBIX Oyma.

16




Tema 9. 2
Crparerun
TOPTOBJIH
[EHHBIMU
Oymaramu

Tema 10. [le- 2
MO3UTapHAS U
pacdeTHo-
KITUPUHTOBAst
uHpPACTPYyK-
Typa H CeTh
perucrpaTo-
POB IIEHHBIX
Oymar

Tema 11. Pe- 2
I'YJIUpOBaHUE
PBIHKA IIEH-
HBIX Oymar u
IIpaBoOBast
HH(pACTPyK-
Typa.

OK3aMeH

36 36

Bcero yacos 24

32 124 36 216

CTpyKTypa u copep:KaHHe IUCHUNITHHBI

HauMeHoBanue
pasaena \TeMbl
JTUCIUIIINHBI

Conep:xxanue TeMbl

Tema 1. DxoHOMH-
YeCKHE OCHOBHI U
METOOJIOTHS
OIIEHKH CTOMMOCTH
Ou3Heca

Bunsl croumocty Ou3Heca M UMYIECTBA MPEANPUATHS, ONpeesieMble TPU
orieHke. CTOMMOCTh 3aKpbITOM KoMNaHuu. JlelcTBUTENbHAs CTOUMOCTh OT-
YacTH OTKPBITOM KOMIIAaHMHU. JleMCTBUTENbHAs! CTOMMOCTh OTKPBITOM KOMIIa-
Huu. CTOMMOCTh MMYIIECTBEHHOTO KoMmIuiekca (mpennpusitusi). CTOMMOCTh
MMYILECTBEHHOI0 KOMIUIEKCAa MHOTOHOMEHKIATYpHO!M opranu3anuu. OmeHka
OousHec-muHUM. LIeHHOCTh UMYIIECTBEHHOTO HHTEpeca. DaKTOphl, BIUSAIOLINE
Ha cToMMOCTh. Mepapxuueckas cucTeMa B3auMOCBSI3aHHBIX KJIFOUEBBIX IIOKa-
3areneil oneHku ctouMocTtH OusHeca. Kiaccudukanust BUIOB CTOMMOCTH,
IIPUMEHSIEMBIX B IPAKTHUKE OLICHOYHOW NEATEIBHOCTH. PBIHOUHAs M HEphI-
HOYHasi CTOUMOCTh OOBEKTOB OLIEHKU. Pa3HOBUIHOCTH CTOMMOCTH, OTJINYHON
OT PBIHOYHOW: CTOMMOCTb O0BEKTa OL[EHKH C OTPAHUYEHHBIM PHIHKOM, CTOU-
MOCTh 3aMelleHUs 00BbEKTa OLIEHKH, CTOMMOCTh BOCIIPOU3BOJICTBA OOBEKTA
OLIEHKH, CTOMMOCTH JEUCTBYIOLIET0 OOBEKTa OIEHKH, CTOMMOCTh HMYIIe-
CTBEHHOT'O0 KOMILJIEKCA, NHBECTUIIMOHHASI CTOMMOCTh O0BEKTa OLEHKHU, CTOU-
MOCTh OOBEKTa OLEHKH Ui IeJiell HaJorooOJ0KeHUs, JUKBUAALMOHHAS
(ayk1MOHHAs1) CTOMMOCTh OOBEKTa OLEHKH, ClielualbHas CTOUMOCTb, CTOU-
MOCTh O0BEKTA JIM3UHIA, YTUIM3AIMOHHAS CTOUMOCTb, HOPMAaTUBHO pacCcyiu-
TaHHasi CTOUMOCTh. Pa3HOBUIHOCTH 0anaHCOBOM CTOMMOCTH B CUCTEME OyX-
raJITepcKoro ydera: nepBOHavyalbHAasl, BOCCTAHOBUTEJbHAS, OcTaTOYHas. Bu-
Ibl CTOMMOCTH B 3aBHCUMOCTH OT CHUTyallUd OLEHKH: MOTpeOuTeNnbCcKas,
cTpaxoBasi. VIHple pa3HOBUAHOCTH CTOMMOCTH: apeHIHAas, 3aJI0rOBasl.
BpemenHas olieHKa JEHEKHBIX TOTOKOB.

®UHAHCOBO-KOHOMUYECKUN aHAN3 U CTOMMOCTh Ou3Heca. KoHuenuus 4u-
ctoil npuBenenHou croumoct (NPV) B onienke. NPV u croumocts komma-
Hud. CripaBeUinBasi CTaBKA JOXOJHOCTH MHBECTULIMOHHOIO U aKIIHOHEPHOTO
KalruTaja Kak BHyTpeHHss HopMa peHtadenbHoctd (IRR).
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DUHAHCOBBIN aHAIM3 U CTOMMOCTh. Bo3Bpar (amoptuzarms) (GpuHAHCOBOTO
(pocToBuIMUEcKOro) kpeaura. @uHAHCOBas OTYETHOCTh M AHAIM3 B OLICHKE
OM3Heca KaK aHaJOTHsI ¢ KPeAWTHOW (DMHAHCOBOHM oreparueid. DKOHOMUYe-
ckuil aHanu3 u ctouMocTh. Koadduiment kanuranu3anuu: J0X04 Ha Kamu-
TaJl WM OT/Ja4a (CTaBKa J0X0J1a Ha MHBECTHUIMH ), BO3BPAT (BO3MEIICHHUE) Ka-
nurtana (HopMa BO3Bpara MHBeCTUIMM). Tekymias U KoHe4Has oTaada. Bos-
BpaT MOJIHOCTHIO MCTOLIAEMOro KamuTana (Ou3Heca). YdeT mpou3BOACTBEH-
HBIX aKTHBOB I10 0AJIaHCOBON CTOMMOCTH. YYeT IPOU3BOJCTBEHHBIX aKTUBOB
[0 TMepBOHAYAJIbHOW CTOMMOCTH. TpaaWIMOHHBIE U MOAU(PHUIIMPOBAHHBIC
KIto4eBble (pakTopsl cronMoctu (moxxox B.T. buttonkux).
OUHAHCOBO-3KOHOMHYECKHE MHCTPYMEHTHI OIICHKH Ou3Heca. MeTojbl pac-
4yeTa CTaBOK JAMCKOHTHpOBaHMs (cpaBHeHUs). MeToj pblHKa KamuTana. Me-
TOA KYMYJATHBHOIO MOCTPOECHMs. MeToJl CMEIICHHBIX MHBECTULMHA — COO-
CTBEHHOI'O Y 3a€MHOI'0 KaluTalla UJIM CPEJIHEB3BELICHHbIE 3aTpaThl HA Kallu-
Taj. MeTol CBA3aHHBIX MHBECTULIMNA — 3eMJIM M 3aHUN. MeToasl Bo3Mellle-
HUS MHBECTULIMH: NPSAMOJIMHEWHBIM BO3BpaT Kamurtana (meron Punra),
paBHOMEpPHO-aHHYUTETHBIN MeTon (Mmeron MHBynma), BO3BpaT KamuTaia IO
¢doHIy BO3MEIIEHHS U OE3pUCKOBOM CTaBKe MPOIEHTa (METO] XOCKOIbAA).
AHanu3 KaapoBoil CTpyKTyphl. OlleHKa OCHOBHBIX TEXHUKO-DKOHOMUYECKHX
nokasaresieil. AHanu3 (PMHAHCOBOW OTYETHOCTH, YYETHOM M IUIAHOBOM JJOKY-
MeHTanuu: @1-2, NporHo3HbIC IUIAHBI PA3BUTHUSL MPEANPUATHS, METOIbI
y4eTHOH monuTuky u ap. KoppekTypa u Hopmanu3anusi (UHAHCOBOI OTYET-
Hoctu. Pacuer ¢duHaHCOBBIX KOA((UIMEHTOB: JTUKBUIHOCTH, (UHAHCOBOM
YCTOMYMBOCTH, PEHTA0EIbHOCTH, AEIOBOW akTUBHOCTU. [IporHo3 BeposTHO-
cTH 0aHKpPOTCTBA. BBIBO/IBI 110 (PMHAHCOBO-3KOHOMHYECKOMY COCTOSIHHIO.
WudpacTpyKTypa CHCTEMBI OLIEHKH CTOMMOCTH OM3HECa U €€ JIEeMEHTHI. Teo-
pETUYECKHE OCHOBBI OLIEHKM CTOMMOCTH OM3Heca. 3aKOHoJaTeabHOoe obecrie-
yeHue. MeToin4ecKkue OCHOBBI OLIEHKH cTOUMOCTH Ou3Heca. CyObeKThI OIeH-
k. OOBeKTHl oleHKH. Marematudeckoe obecreueHue. CrienuanibHOE TPO-
rpaMMHoe obecnieueHre. CucteMa IJIaHuPOBaHUS MPHUBICUECHUS NHBECTULIUI 1
BBITUIAT 110 00si3arenscTBaM. HeoOxoaumpie ncxoabie qanHbie. Cucrema Kpu-
3UC-TIPOTHO3HBIX NOKa3zarenel. Cucrema MOTHBaLUU nepcoHana. Crparernye-
CKUI NOTEHIMAJ KOMIIaHUM — OCHOBA OLIEHKU cTonMocTu OusHeca. [Iponecc n
3TaIbl OLEHKH CTOMMOCTH Ou3Heca.

DKOHOMHMYECKHE TPUHIMIIBI OLIEHKH On3Heca. DKOHOMUYECKUE MPUHIUIIBI
(bopMHpOBaHUS CUCTEMBI OLIEHKU OM3HEcCa U YIPaBIIEHHUS €r0 CTOUMOCTBIO.
[IpyHIMIBI OLEHKM CTOMMOCTH OM3HEca MO 3apyOeHBIM aHajoraM: MpPHH-
U aIbTePHATUBHOCTH, MPUHIUN OYyIYIIUX MPEUMYIIECTB, TPUHIIUI U30bI-
TOYHOW TPOM3BOIUTEIHLHOCTH, MPUHIUIT MPEIBUACHUS, TPUHIIUN W3MEHYH-
BOCTH, PUHIIMIT CJIATAEMOCTH NPUBEIEHHBIX CTOUMOCTEH.

Bunpl, moaxoabsl U METOJBI OLEHKU CTOMMOCTH Ou3Heca. Buael oneHku:
yueTHas (Oyxraiarepckas), pblHOYHas (MapKeTHHroBasi), ¢uHaHcoBas (0roa-
xeTHast) oueHka. [loaxonpl k oueHke croumMoctd. OLEHKH, OCHOBaHHbBIE Ha
aKkTHBax/pecypcax  (3aTpaTHbIi WJIM  WUMYLIECTBEHHBIH  MOAXOJ — —
assetbasedapproach). OueHku, OCHOBaHHbIE Ha CPaBHHUTEIbHBIX XapaKTepu-
CTHKaxX TMpoJiaX (PIHOYHBIN WIIH CPAaBHUTENbHBIN TI0X01 — Marketapproach).
O1eHKH, OCHOBaHHBIE Ha OKUAAHUSAX SKOHOMHYECKHUX BBITOA (IOXOIHBIH
nojxoxa — incomeapproach). OneHkH, OCHOBaHHBIEC Ha BETMUYUHE WHBECTHPO-
BAaHHOTO KalluTala B MPOILIOM U OCTATOYHOM J0XOJI€ KaK PEryJsIpHbIX PEHH-
BeCTHIIMU B OynymieM (MHBECTHIIMOHHBIN Mmoaxon — investmentapproach).
O1eHKH, OCHOBaHHBIE HAa YCJIOBHBIX TPEOOBAHUSAX (OMIIMOHHBIN IOIXO).
[Ipoune moxxozasl. Punocodust oLeHKH 00BEKTa (aKTUBA), MPUHOCSIIETO J0-
XO0Jl — IIpU OLIeHKE 00BbeKTa MPUHUMAIOT BO BHUMaHHE 3aTPaThl Ha €ro co3jaa-
HHUE B MPOILIOM, OIICHKY aKTHBA PHIHKOM B HACTOSIIIEM, OXKHIAEMbIE JOXObI
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B OyayiieM; Ipy 3TOM M MPOILIbIE 3aTPaThl U OyAYIIHE JOXOAbI PUBOIATCS
K UX COBPEMEHHBIM 3KBUBAJICHTAM.

MeTobl OIEHKH CTOMMOCTH OM3HEeca. MeTobl JOXOIHOrO MOAX0/1a: METO.
JUCKOHTHPOBAHUS JEHEKHBIX TOTOKOB, METOJ] KallUTaIMU3aluu j10xoaa. Me-
TOBI CPABHUTEIBHOTO TOJIX0/1a: METO PhIHKA KalUTaja WM METOJ KOMIIa-
HUU-aHAJIOTa, METOJI CACJIOK MU METOJI MPOJaX, METOJ OTPACIEBBIX KO3(D-
(UIMEHTOB (COOTHOIICHUH). MeToabl UMYIIIECTBEHHOT'O MOX0/1a: METO/] YH-
CTBIX aKTUBOB, METO/I JIMKBUJAIIMOHHONW CTOMMOCTH.

Metoabl 1 MOJIEIIM MHBECTHIIMOHHOIO MOAXO0Aa: METOJI SKOHOMUYECKOM 10-
6asnennoit croumoct EVA (Crepna — CrioapTa), MeToa 100aBICHHOI CTO-
MMOCTH akiuoHepHoro kanutaina SVA (Panmamopt), MeToa peIHOYHOM [10-
0aBiIeHHOM CTOMMOCTH MVA, MeTOn IOEHEXHOH T00aBIECHHON CTOMMOCTH
CVA, meton EBO (DaBapaca — benna — Onbcona), meton OnbcoHa, METOJ
CFROI, metron TSR, meton TBR. Metoas! onuuonHoro nojaxosa. Buasr pe-
aJIbHBIX OINI[HOHOB.

Tema 2. Metojo-
JIOTHsSI OLIEHKHU
CTOMMOCTH OM3He-
ca ¥ CUCTeMa MH-

dbopmanmu

Oranbl OLIEHKH CTOUMOCTH OU3Heca.

Nudopmanus s nenei oleHKH U UCTOYHUKH ee monyueHus. Cucrema vH-
¢dopmanmu. Mcrounukn napopmarun. Baemnsas napopmanus, ee conepixa-
Hue. DakTopbl MAKPOIKOHOMUYECKOTO pUCKa. BHyTpeHHss1 nunopmarus, ee
cogep:kanue. [loaroroBka UHAHCOBOM TOKYMEHTAIIMU B MPOIIECCE OLEHKH.
Brluucnenne OTHOCUTENBHBIX NOKA3aTeNlel B Ipolecce OleHKU. BolsiBiieHne
BHEIIHUX ¥ BHYTPEHHUX MUCTOYHMKOB MH(popmanuu. [IpoBepka nHpopmanuu
Ha JIOCTOBEPHOCThb. AHAaIN3 MaKpO’IKOHOMHYECKOTO OKPYKEHHS: aHaJIU3 U
nporao3 BBII, mporuo3 MHIEKCOB U3MEHEHHUs LIEH, IPOTHO3 U3MEHEHUS J10-
XO0JI0B HACEJIEHHUs, IPOTHO3 U3MEHEHHUSI KYpCOB BaIIOT U Jp. BeiBo/bI 110 aHa-
JIM3Y MaKpOAIKOHOMUYECKOTO OKPYKEHUS.

O1eHKa COCTOSTHUS OTPACIIH, B KOTOPOH (PYHKIIMOHUPYET OLICHUBAaEMbIi OH3-
Hec. AHalu3 MepCNeKTUB Pa3BUTHs OTpaciu. MI3MeHeHne Makpo3KOHOMUYe-
CKHX IIOKa3aTeled B OTpaciaeBOM pas3pe3e. AHAIW3 M IPOrHO3 HU3MEHEHUS
KOHKYPEHTHOM cpesibl. AHAIU3 U POTHO3 U3MEHEHUs YPOBHSI CIIpoca.
WudpacTpykTypa CUCTEMBI OLIEHKH CTOMMOCTH OM3HEca U ee 3eMeHThl. Teo-
pETUYECKHE OCHOBBI OLIEHKM CTOMMOCTH OM3Heca. 3aKOHoJaTeabHoe obecre-
yeHue. MeToinuecKkue OCHOBBI OIIEHKH CTOMMOCTH Ou3Heca. CyOBbEeKThI OLeH-
k. OOBeKTHl olleHKH. Marematudeckoe obecrieueHue. CrenuaibHOe Tpo-
rpaMMHoe obecnieueHre. CucreMa IJIaHuPOBaHUS MPHUBICUEHUS MHBECTULIUI 1
BBITUIAT 110 00si3arenscTBaM. HeoOxoaumpie ncxoaabie qanHbie. Cucrema Kpu-
3UC-TIPOTHO3HBIX NOKa3zarenel. Cucrema MOTHBaLMU nepcoHana. Crparernye-
CKMI NOTEHIMaJ KOMIIaHUM — OCHOBA OLIEHKU cTonuMocTu OusHeca. [ponecc u
3Tarbl OLEHKH CTOMMOCTH Ou3Heca.

CrangapTel CTOMMOCTH NPEANpUaTus U ux kiaccuduxanus. Ctangapt odoc-
HOBAHHOM pPBIHOYHON cTouMocTH. CTaHgapT OOOCHOBAaHHOM CTOMMOCTH.
Crangapt MHBECTULIMOHHOW cTouMOCTH. CTaHJapT BHYTpeHHeH (dyHIameH-
TaNbHOI) crouMocTu. PerynupoBanue orieHO4HOM nestensHocTH. Camopery-
JMPOBAaHUE OLIEHOYHOHN JesATenbHOCTH. DOopMHUpOBaHHME PBIHKA OLEHOYHOMN
NeSITeIbHOCTH.

Otuer 00 OIEHKE CTOMMOCTHU MpeanpusTus. TpedoBaHus, MpeabsBIsieMble K
otruetry. Ctpykrypa otuera. Conepkanne pas3aenoB. DakTopsl, onpenesnsro-
M€ CTPYKTYpY oTueTa. BbIOOp cTangapTa CTOMMOCTH JJIs1 OLICHKH.

Tema 3. Jloxon-
HBINA TTOIXOM K
OLIEHKE CTOMMOCTH
OusHeca

CymHOCTh OXOIHOTO Toaxoa. J[Ba ucTounrka (OpMUPOBAHUS TOXOO0B OT
WCIOJIb30BaHUs HHPPACTPYKTYPhI MPEANPHUATHS: JOXO/, MOIy4aeMblil OT oc-
HOBHOH JCATENBHOCTH NPEANPUATHS, T0XOJ OT pacIpola)ku akTUBOB. /[Ba
BHJIa CTOUMOCTH TPEINPHUATHSI: CTOUMOCTh JCUCTBYIOIIETO MPEATPUSITHS,
CTOUMOCTH Hpe;[npmleI I10 aKTUBaM.

DYHKIIMA CTOMMOCTHBIX METOJIOB B (DMHAHCOBOW CHCTEME KOMIAHUHU. DBO-
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oy (PUHAHCOBBIX IMOKa3aTele B OlleHKE d(PPEKTUBHOCTH MEHEHKMEHTA
KOMITaHUH.

Meroponorus qoxoaHoro noaxozaa (incomeapproach). Ocratodnasi TeKymas
CTOMMOCTh Om3Heca. Yucrasi TeKyiias CTOMMOCTh BHOBb HAYHMHAEMOTO OHU3-
Heca. MeTosbl OLIEHKH CTOMMOCTHU MpeAnpusTus (OuszHeca), peanusyeMble B
COCTaBE JOXOJHOTO0 MOAX0/1a.

MeToa TUCKOHTHUPOBAHUS JIEHEKHBIX MOTOKOB. CyITHOCTh METOa JUCKOH-
tupoBaHus JeHexkHbIX TOTOKOB (DCF). CtoumocTh mpeAnpusiTisi ¢ y4eToM
OKUJIaeMbIX JI0XO/0B B TEUEHHE BCEro BpeMeHH (PYyHKIIMOHUPOBAHUSI.

MeTtoa AMCKOHTHPOBAHHUS PE3YJIbTATOB HECKOIBKUX mepuojoB (multiple-
perioddiscountingmethod, MPDM). Croumocts mnpeanpustus. CTOUMOCTh
MPEANPHUATHS IPU PA3INIHBIX CTAaBKaX JUCKOHTUPOBAHUS.

JIBe pa3sHOBHIHOCTH METOJA: METOJ AUCKOHTUPOBAHUS YUCTOTO JIEHEKHOIO
MOTOKA, METOJ TUCKOHTHPOBaHUS Oynmymiel nmpuObuin. PazHoBumHOCTH Me-
TO/IOB B 3aBUCUMOCTH OT MOMEHTa TUCKOHTHPOBAHUS: METOJI TUCKOHTUPOBA-
HUS pe3y/IbTaTOB HECKOJbKUX HepuoaoB (multiple-perioddiscountingmethod,
MPDM), xorga A0X0J MOCTyMaeT B KOMIAHHUIO B KOHIIE KaKJOTO MEepUOoJa;
Meto MPDM B ciydae mosiydeHus: NpuObLUIN HAa IPOTSHKEHUH BCEro rojia u
JUCKOHTUPOBAHMS MPUMEHUTENBHO K cepeaune rona. @opmyna Mumnepa —
Monannpsaau.

Orarnbl orieHkH. 1. Bei6op Moaenu nenexxnoro noroka (CF). 2. Onpenenenue
JUTMTEIIBHOCTU TIpOrHo3Horo mepuoaa (N). 3. Pacder BenTWYMHBI JEHEKHOTO
MOTOKa Ui Kaxkaoro roga nporno3Horo nepuoga (CF). [Tokazarenu nenex-
HOTO MOTOKa. AHAaJIU3 U MPOTHO3 BAJIOBOM BRIPYYKHU OT peaju3aiii. AHAIU3
Y MIPOTHO3 pacXxoJ0B. AHAJIN3 U MPOrHO3 UHBeCTULIMH. 4. OnpeaeneHue cTas-
KM 1ucKOHTHpoBaHus (I). CTaBka TUCKOHTHPOBAHUS (HOpMa JMCKOHTA) Kak
CTaBKa CpaBHEHUSI, MEPA IOXOTHOCTH M YPOBHS PHCKa.

MeToapl AMCKOHTUPOBAaHUS. MOJeNU TUCKOHTUPOBAHUS ICHEKHOTO TTOTOKA!
MOJIeJIb TPSMOTO JTHCKOHTUPOBAHUS JIEHEKHOTO TOTOKA JIJIsi aKIIMOHEPOB,
MOJieTIb JIMCKOHTUPOBAHHUS JOHAJOTOBOTO JEHEKHOTO TOTOKa, (opmyna
Munnepa — MoauibsiHu, MeTo 6€CCPOUYHO PACTYIIETO0 CBOOOTHOTO JECHEXK-
HOTO TIOTOKA, METO/I, Oa3upyroIIuiica Ha yueTe (PakTOpoB CTOMMOCTH, METO/I,
OCHOBAHHBIN Ha ()aKTOpaxX CTOMMOCTH IPH JBYXITAITHOM TPOJICHHOM TIEepH-
one. Mojienb NUCKOHTUPOBAHUSI SKOHOMHUYECKON npuObLTn. PazHOBUAHOCTH
CTaBOK JIMCKOHTUPOBAHUS U WX B3aUMOCBs3H. CTaBKU JUCKOHTUPOBAHUS MIPU
oTpeieIeHUN CTOMMOCTH JCHET: cTaBKa OAaHKOBCKOTO JETIO3HUTa, CTaBKa Kpe-
JTUTOBAaHUS, CTaBKa (UHAHCOBOTO phiHKA. CTaBKHM JHCKOHTHPOBAHWS TPU
OTpeieNIeHUN CTOMMOCTH KamuTajia: JOCTUTHYTasi TOXOJAHOCTh aKTHBOB Op-
TraHU3aIHH, TOXOJHOCTh COOCTBEHHOI'O KamuTajda OpPTaHW3allid, CTOMMOCTH
3a€MHOTO KamuTalia, CTOMMOCTh KaluTana (B3BEIICHHBIE CYMMbI CTOMMOCTEH
COOCTBEHHOTO M 3a€MHOTO KaruTaa).

CrocoObl BBIpQXKEHUS CTaBKM AMCKOHTUPOBaHUA. KyMynsTHBHas MOJEIb.
IleHoBast MoJieNTb OIEHKH JIOXOJHOCTH KAaIMTAJIBHBIX aKTHBOB WM MOJECIH
1IeHoo0pa30BaHusl OCHOBHBIX akTUBOB (Capitalassetspricemodel, CAPM)
(Y. Mapn, k. JluatHep, Jx. Tpelinop, SIn Moccun). MoaudunupoBanHas
Mozenb oueHku KanutanbHbIX akTuBOoB (MCAPM). Kosddumment Oera.
Mogaenu pocrta auBuacHaoB (constant-growthmodel, DGM). Mogens awuc-
KOHTUPOBaHUs AUBHUACHIOB, TUHamMu4ueckas Moaens pocta (KomOemn, -
nep, 1988). Monens apOUTpaXHOTO IEHOOOPA30BaHUS WM apOUTPAKHON
OILICHKHU W Teopus apOUTPaKHOTO [IEHO0Opa3oBaHus
(arbitragepricingtheory, APT).

[lena cobcTBeHHOTO KanuTaia. LleHa kanuTana npeAnpusTUs IPU yCPETHEH-
HBIX Mokazarensx. CTaBKU AMCKOHTUPOBAHUSA JUIS L€l Or0IKeTUPOBaHUSI.
DKCTEHCHBHAS MOJENb CTaBKU JUCKOHTUPOBAaHMS. JIMICKOHTHBIE MHOXKHUTEIN
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Ha T[epuoJ IIaHupoBaHus. JlBa myTu MojenupoBaHus: (UHAHCOBO-
CTaTUCTHUYECKOE (PaKTOPHOE OMHMCAHUE MOBEJICHHS CTABKHU MPOLEHTA, aHAIN3
MHEPLMOHHOCTH HM30JIMPOBAHHOTO BPEMEHHOTO pslia B KOHTEKCTE 3aKOHO-
MEPHOCTEH CBSA3M MNPEAbIAYIIUX M IOCIEAYIOUIMX 3HAUYEHUH IPOLIEHTHBIX
CTaBOK (?BOJIIOLIMOHHOE OIEHUBAHUE) (IKCIEKTAKIMOHHAS KOPPEISIIIMOHHAs
monens mo Kelirany, pexyppentnas ¢opmyna mno P. Bpayny, dopmyna
CKOJIB3sIIIIeH cpenneii). [Iporao3Heiii ((MHAHCOBBIN phlUar Kak KOHKYpPEHTHas
11eJ1ec000pa3HOCTh 3aMMCTBOBAHHMS, BBIPAXKEHHAs Yepe3 COOTHOIICHHS LEHBI
Kanurasa, o0ecreunBaronas IPUOPUTETHOCTh HHTEPECOB COOCTBEHHUKOB 110
CPaBHEHHUIO C BBIrOJaMH TpPeTbUX JML. CpeqHss MPOLIEHTHAs CTaBKa Ha Ila-
HOBBIN neproj. HopmaTuBHOE MIaHHUpPOBAaHUE KIIOUYEBBIX (PMHAHCOBBIX ITOKa-
3areneit (meron ¢uHaHCOBBIX HOopMaTHBOB): DDM-meron u DCFM-meron
IUTAHUPOBAHUS U UX JWHAMUYeckue (LenHble) cucTeMbl ypaBHeHui. [lnaHo-
BbII1 OayaHC JBUKEHUS KaluTajla IpeaIpUsTUs.

Krnaccudeckue crnocoObl ompeneneHusl CTaBKU JUCKOHTUPOBAHUS B OIEHKE
CTOMMOCTH OM3HEca.

1. Mogaenp oleHKH KamuTalbHBIX akTHBOB (capitalassetspricemodel, CAPM) —
JUISL JIGHE)KHOTO TIOTOKA JJIsi COOCTBEHHOIO KaluTajia: KJIacCH4YecKas MOJIEINb
oleHkH KanutanbHeix aktuBoB (CAPM) (V. Ilapn, [lx. JluatHep,
JIx. Tpeitnop, Sln Moccun); Moaenb 000CHOBaHHOW CTaBKU JTMCKOHTUPOBAHUS;
MOIU(UIIMPOBAHHAs MOJIENb OLIEHKH KamuTaldbHbIX akTuBoB (MCAPM), uc-
NoJIb3yeMast 1J1sl OLIEHKU CTOUMOCTH HPEATIPUSTHSL.

2. Mopens KyMyJIsSTUBHOTO MOCTPOSHUS — ISl IGHEKHOTO MOTOKA ISl cO0-
CTBEHHOI'O KaluraJa.

3. Monens CpeIHEB3BEIICHHON CTOUMOCTH KaruTana
(weightedaveragecostofcapital, WACC) — miis JCHEKHOro MOTOKA JUI WHBE-
CTHPOBAHHOIO KaluTaa.

Pacyer BenM4MHBI CTOUMOCTH B TOCTIIPOTHO3HBIN NIEPUOA.

1. Meron npeamonaraeMoi IpoIaXy.

2. Mopzenp npeamnoaaraeéMoro pocra JOX0I0B B IOCTIPOrHO3HOM IEPHUOJE B
reoMeTpUYECKO mporpeccuu win Mozens ['opiona.

3. Mogens npeanonaaraéMoro pocra A0X0J0B B IMIOCTIPOTHO3HOM IEPUOJE B
apudmeTrnyeckoil nporpeccuu (aBTOPCKOE MPEATI0KEHUE).

4. Mopnenb cTabUIBHOTO J0XO/Aa B IMOCTIPOrHO3HOM mepuoae miu IRV-
Mozesb. CTOMMOCTh OM3HECa B KOHIE TPOTHO3HOTO TIEPHO/IA.

5. MeTo 4nCThIX aKTUBOB HIIM METO/T JIMKBUAAIIMOHHOW CTOMMOCTH.

Meton xanutanuzanuu 10xoa0B. CymHocTs MeTtofa. PasHoBHIHOCTH MeTO-
Jla: METOJ KalmuTaJu3alui MPUObUIM (METOJ KalmuTaTu3allid pPe3ylbTaToB
oxHoro mepuoaa — single-periodcapitalizationmethod, SPCM), meton karu-
TaJM3aluy YUCTOTO MOTOKA JEHEXKHBIX CPEACTB, METOJ KalHUTaJIU3allMy Ba-
JIOBOT'O MTOTOKA JIEHEKHBIX CPEJICTB.

Otanbl OleHKH. AHamM3 (MHAHCOBOM OTUETHOCTH. BBIOOp BeaM4MHBI 10X01a
(mpubBLIN), MOAJEkKAIEr0 KalmUTaTU3alUy: MPUObUIb MOCIETHETO OTYETHOIO
roza, NpUOBLIL MEPBOr0O MPOTHO3HOTO TO/A, CPEAHsSA BEIMUYMHA JI0XO/a 3a He-
CKOJIbKO IMOCJETHUX OTYETHBIX JieT. PacueT craBku kanuTanuzauuu. Ornpenene-
HUE NIPEIBAPUTEIBHON BEIMYMHBI CTOMMOCTH. BHECEHHE WTOTOBBIX MOMNPABOK:
TOTIpaBKa Ha BEIMYUHY CTOMMOCTH HE()YHKIIMOHUPYIOIIMX aKTHBOB, MOMpaBKa
Ha KOHTPOJIBHBIN WM HEKOHTPOJBHBIN XapaKTep OLIEHMBAEMOU JI0JH, MOMpaBKa
Ha HE/I0CTAaTOK JIMKBUIHOCTH.

MeToa AMCKOHTUPOBAHUS AUBUACHIOB. BapuaHThl MeTO/a: IBYXCTaAHIHAS,
TpexcTraauitHas u H-Momens TUCKOHTUPOBaHUS TUBHACHIOB. basucHas dop-
MyJia OLEHKM OW3Heca Mo AMBHICHIHOW Mojenu. Mojeib KanmuTaau3aluu
JOUBUICHIOB IMPH CTAOMJIBHOM TEMIIE MPHPOCTa COOCTBEHHOrO KalluTala.
Mopenbs craguitHoro pocta auBuiaeHIoB. Mogens @Dymiepa — Cos
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(Fuller&Hsia, 1984) nporuosupoBanus Ha Hem3menHoM yposue rCOE.
Meroa cKOppEKTUPOBAHHOM IIPUBEACHHON CTOUMOCTH.

Mertoa leHHOCTH COOCTBEHHOT'O KaluTala Ha OHY aKIIHUIO.

MeTo/ aKIIMOHEPHOW CTOMMOCTH OHU3HECa KOMITAaHUH.

MeTtoa HHBECTULIMOHHOW CTOMMOCTH OM3HECa KOMIIAHUU.

Oranel MeTo/1a KalluTalIu3aly J0X0/10B.

1. O6ocHoBaHME BbIOOpA MPOTHO3HOTO NEPHO/A.

2. CrocoObl MPOTrHO3UPOBAHUS JEHEKHBIX IOTOKOB.

JlBa KJjacca croco0OB MPOrHO3UPOBAHMS JIEHEKHBIX IOTOKOB: (hakrorpadu-
4yecKUe (KOJIMYECTBEHHbIE, OCHOBAHHBIE HA 3KCTPAIOJISALIUU U3BECTHBIX TEH-
JEHLUN 1 MOJIesIel) U SKCIIEpTHBIE (KaueCTBEHHBIE, COCTABIIEHHbIE HA OCHOBE
OLIEHOK IKCIIEPTOB U JAIOLIUE MPECTABIECHNUE O BO3MOXKHBIX IPUHIUIIHAIIb-
HBIX U3MEHEHUSX B IPOTHO3UPYEMON CUCTEME).

Buipl METOIOB TPOrHO3MPOBAHMUS: IBPUCTUUECKUE U IPUUMHHO-CIIE/ICTBEHHBIE.

Tewma 4. CpaBHu-
TEJILHBIN OIX0JT K
OlIEHKE CTOMMOCTH
Ou3Heca

CyIlIHOCTh CPaBHUTEIBHOI'O MOAX0Ja. METOJ0I0rUsl CPaBHUTENBHOTO (PbI-
HOYHOrO) moaxona (marketapproach). MeTozpl OLIEHKM CTOMMOCTH OH3Heca,
peanu3yeMble B COCTaBE PhIHOYHOTO MOJIX0AA.

Mertox ppiHKa KanuTaiza. MeTo pbIHKa KaluTaia Wik METOI KOMITaHUHU-
ananora. Jrtansl orleHku. Coop undopmanmu: peiHouHas (1IeHOBasA) U PU-
HaHcoBas nHpopmarusa. OTOOp COMOCTaBUMBIX MPEANIPUITUN: KPUTEPUU H
IPU3HAKU corocTaBuMocTu. PUHAHCOBBIN aHanu3. PacueT 1IeHOBBIX MYJIbTH-
IUIMKaTOpOB. Bb1OOp BennuuHbl MynpTUILIMKaTOpa. OIpenenaeHe HTOroBou
CTOMMOCTH METOJIOM B3BELIMBAHUS IPOMEKYTOUHBIX pe3yabTaToB. BHeceHue
KOPPEKTHPOBOK.

Mertoa caenok. MeToa caenok Wik MeTo MpoAaX. AyKIIMOHHbIE TOPTH:
AyKIIMOH «Ha TIOBBIIICHHUE), aYKIIHOH «Ha MOHIKEHUE», ayKIIMOH «Ha MTOHHU-
KEHHE C BO3MOYKHOCTBIO TIepexo/ia B ayKIIMOH Ha MOBbIIIeHUe». Mcnomnb3o-
BaHUE 3apyOE)KHBIX aHAJIOIOB.

Merton otpacneBbix k03¢ uirenToB. MeTos oTpacieBbIX K03(h(GUIIUEeHTOB
WM METOJ OTPACiIEeBbIX COOTHOIIEHUNH. CIIOCOOBI OIIEHKH 00BEKTOB MAJIOTO
Ou3Heca B COOTBETCTBUHU C (POPMYJIbHBIM OIX0A0M, IpakTUKyemblie B CIIIA.
YucnoBble OLIEHKH CTOMMOCTH NPEeANpUITU B cepax Majioro OusHeca B 3a-
BHUCUMOCTH OT KJIFOUEBBIX [TOKa3aTeNeH: 3anpaBoYHble CTAaHIIUU, TPEATpHs-
TSI PO3HUYHOW TOPTOBIIM, MAIIMHOCTPOUTENILHBIE TIPEATIPHUSITHS, pEKITAMHBIC
areHTCTBa, OyXrajaTepcKue OpraHu3alnu, peCTOpaHbl, TYPUCTHUECKUE
areHTCcTBa. «30JI0TOE NMPABUJIO» OLEHKU MPEANPUATHI HEKOTOPBIX OTpac-
neil.MoJenu oLeHKH CTOMMOCTH OU3Heca.

[IpuMeHeHne MaTeMaTuIecKuX MeTo0B. KoppensanoHHO-perpecCHOHHbBIN
a"anu3. COop M npenBapuTeNIbHbIN aHATN3 HHPOPMaIUH, BEIOOP 1IeHO00pa-
3YIOUIUX [TOKa3aTesel, mocTpoeHne MaTpullbl K03 PHUIMEHTOB NapHOil Kop-
PEISALUN U BBISABIICHHE 3aBUCUMOCTH ITEPEMEHHON OT BBIOpPAaHHBIX MTOKa3aTe-
nel, onpeeneHre Bua perpecCHOHHON MOJIENH U YHCIIEHHAs OLlEHKa ee Ma-
paMeTpoB, MPOBEPKa KauecTBa U 3HAUMMOCTH IPUMEHEHHOW MOJIeNN (aHAIN3
OCTaTKOB, aHAJIN3 BBIOPOCOB, aHAIN3 KOA(UIIMEHTOB JeTEPMUHAIIUH ), pac-
4YeT CTOMMOCTH OM3Heca Ha OCHOBE IIOCTPOEHHOM PerpecCHOHHOM MOIeNu.
Mertopa rinaBHbIX KOMIIOHEHT. COOp M npeBapuTeNbHbINA aHaIu3 HH(OopMa-
IIUY, BBISIBJICHUE CHCTEMBI B3aMOCBSI3aHHBIX MTOKa3aTelei, 00pa3yIonmx
MaTpHIIbl UICXOTHBIX JaHHBIX, IOCTPOEHUE MAaTPUILBI KO3 PHUIIMEHTOB Hap-
HOW KOPPEJISIINH 1 BBISIBIICHHE B3aMMO3aBHCUMOCTH 3TUX MTOKa3aTeJIeH, BbI-
60p perpecCHOHHON MOJIENTU U YHCIICHHAs OLIEHKa ee apaMeTpoB, MPOBEpKa
KayecTBa M 3HAYMMOCTH ITOJIy4YCHHON MOJIEIH, ONIPeIeIEHuEe CTOUMOCTH OU3-
Heca Ha OCHOBE ITIOCTPOCHHON MOJIENH.

Kputepuu ppIHOUHOM caMOMICHTU(PHUKALIMY UHBECTOPOB: JOXOAHOCTh HHBE-
CTHPOBAHHBIX PECYPCOB, CTETNIEHb HAa/ICKHOCTH WHBECTUIINH, YPOBEHb PbI-
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HOYHOW JTUKBUAHOCTH WHBecTUINH. KpuTepun camoneHTH(UKAITIN Ha
PBIHKE: PHIHOYHBIE IICHBI, MACIITa0 PHIHOYHBIX I1€H, HICHTU(PUKAIIUS aKIIUH,
pPBIHOYHAS KalUTaIH3aIlis, PhIHOYHBIC MYJIbTHIUITMKATOPHI akiuid. [Tormaro-
Bas CXeMa OIICHKH PHIHOYHOWM CTOMMOCTH (CTOMMOCTH B OOMEHE) MPH PhI-
HOYHOM ITOJXOJE.

Tema 5. Umymie-
CTBEHHBIH ITOAXO0/T
K OILICHKE CTOMMO-
cTH OM3Heca

CyIHOCTh UMYIIECTBEHHOTO NOAX0Aa. MeTo10J0Tusl UMYIIECTBEHHOTO (3a-
TpaTHOTO) moaxoja (assetbasedapproach) mnm moaxona Ha OCHOBE aHalM3a
akTuBOB. Ompe/erieHne PpIHOYHOW CTOMMOCTHU JEIIOBOTO MMYIIECTBA B KOH-
TEKCTE ero UCMoJIb30BaHus, a He OOMEHa.

MeToapl OIEHKM OW3HEca, peau3yeMble B COCTAaBE 3aTPATHOTO IMOAXOJA.
MeToapl OLEHKH MO OyXranTepCcKOW OTYETHOCTU: METOJ YUCTBHIX aKTHUBOB,
METO/I TUKBHUIAIIMOHHON MacChI (IIPU BBIHYXJICHHOHN MPOJIaXKe), METO HYyJIe-
BOro 6anaHca (Ipy runoTeTuyeckoi mukBuaanum). Kimaccuueckue 3arpaTHbie
METO/IbI OIIEHKH CTOMMOCTH OU3Heca.

Meroa 4MCTBIX aKTHBOB. MeTojJ 4HCTHIX akTHBOB (netassetvalue, NAV).
Jlpyrue Ha3BaHHsI METO/A: METOJ YMCICHHONH CTOMMOCTH aKTHBOB HIH METO]T
HakoIUIeHus akTuBoB. O0o0OIIeHHas GopMylia OLEHKH CTOMMOCTH Ou3Heca
(COOCTBEHHOTO KalMTanaa) METOJOM YHCTBIX akTHBOB. OIleHKa aKTUBOB U
00s13aTenbCTB Mo BugaM. OlieHKa HeJBUKIMOTO UMYIIECTBA.

Oruenka MamuH U obopyaoBanusi. OlleHKa HeMaTepuaabHbIX aKkTUBOB. O1IeH-
Ka ()MHAHCOBBIX AaKTUBOB (BJIOKeHUH). OleHKa MPOU3BOACTBEHHBIX (TOBap-
HO-MaTepHUaNIbHBIX) 3amacoB. OreHka pacxofoB Oyaymmx nepuoaoB. Kop-
PEKTUPOBKA 1eOMTOPCKOM 3amomkeHHOCTH. O1leHKa 0053aTenbCTB. YUeT Je-
HEXHBIX cpeacTB. OmeHKa KaapoBoro noreHuana. OnpeneicHne CTOMMOCTH
COOCTBEHHOTO KamuTana.

MeTton NTMKBUIAUMOHHOW CTOMMOCTH. Pa3HOBHMIHOCTH OLIEHKH JIMKBHAAIU-
onHo#t croumoctH (liquidationvalue, LV): MeTon KonMn4ecTBEHHOTO aHaIM3a,
MO3JIEMEHTHBIN METO]I, METOJI CPABHUTEILHOUW €TUHUIIBI, HHICKCHBIN METO/I.
Pa3HOBHIHOCTH METOMOB OIIEHKH 3aTpaTHOTO mojaxoja. KoMOMHUpOBaHHBIE
METOJIbI OIIEHKH CTOMMOCTH OM3HECa B COCTAaBE MMYIIECTBEHHOTO ITOJIXOJIA:
METO/]I BBIUTPHIIA B ce0eCTOMMOCTU. Pa3HOBUIHOCTH METO/MOB OIIEHKH CTO-
MMOCTH OW3HEca B 3aBUCHUMOCTH OT BHJA UCIOJIb3yeMOW OallaHCOBOM CTOM-
MOCTH: METOJI YMCTOM OalaHCOBOW CTOMMOCTH, METOJ| CKOPPEKTHPOBAHHON
OayaHCOBOW CTOMMOCTH. [Ipyrue MeToJbl OIEHKH CTOMMOCTH OHM3HEca B CO-
CTaB€ HWMYIIECTBEHHOTO TMOAXO0Ja: METOA HU30BITOYHBIX  MPUOBLIEH
(earningsbasis), mpaBuio «6omibinoro nanbeia» (ruleofthumb), mynpTunmmka-
TOp AMCKPETHOTO J10X0Aa. MeToAbl OLIEHKH 3aTPaTHOro MOJAX0J]a, KOTOphIE
yka3biBatoT /. Oumen,

I1. Iennon, I'. Kmuddopn, Y. Keir: meron uU3OBITOYHBIX HTOXOI0B
(abnormalprofile); METO/T JIUCKPETHOTO JIEHE)KHOTO MOTOKA
(interruptcashflow, ICF), meronm kocBeHHO# oreHku (indirectassesment),
CHEIM(PUICCKIE METOJIbI OTACIBHBIX KOMIaHWA. MeTO bl OIIEHKH 3aTPaTHO-
ro noaxoaa, ynomuHaeMmsle B MCO-2003: MeTO BOCCTAHOBUTEIBHOW CTOM-
MOCTH (reinstatementvalue), METO/T CTOMMOCTH 3aMelIeHUst
(replacementvalue), Meronq  aMOpPTHU3AIMOHHBIX  3aTpaT  3aMeNICHUS
(depreciatedreplacementcost, DRS).

Tema 6. IuBecTH-
I[IAOHHBIN MOIXO0JT
K OILIEHKE CTOMMO-
cTH OM3Heca

CyImHOCTh MHBECTUIIMOHHOTO MO/IX0/a (aBTOPCKOE Ha3BaHue). VIHBECTUITOHA
HBIA TIOJX0/] KaK IMOJXO0J1, OCHOBAHHBINH Ha KOHIICTIIMH OCTATOYHOTO JIOXOJA.
ITokazaTenu u Mozaenu ocrarodHoro jgoxoja (residualincomemodel). DxoHOA
MuYeckas qo0aBjIeHHas CTOMMOCTh. JloOaBIeHHAs CTOMMOCTh aKIMOHEPHOTO
kanurtana. PeiHOUHAs HOOaBiIeHHAs CTOMMOCTh. JloOaBleHHas: JCHEKHAs! CTO-
UMOCTh (CTOMMOCTH JICHEKHOT'O IOTOKAa). YIPaBICHHE CTOMMOCTBIO, OCHO-A
BaHHOE Ha KOHLEMIIMU 3KOHOMUYeCKoi mpuosuin. CeMelCTBO METO/IOB OIICHH
KM CTOMMOCTH TPEIPUATHS Ha OCHOBE SKOHOMHUYECKOH MPUOBLITH.
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Meronx »SKOHOMHUYECKOW Jo00aBlieHHON cTouMocTh (economicvalueadded,
EVA). Ipyroe Ha3BaHHE — METO]l SKOHOMUYECKOH MpHObLIH (economicprofit,
EP).CymHocth 5kOHOMHYECKOW A00aBieHHON ctouMocTH. [lokaszarens EVA
b. Ctroapra. ®@akropsl, onpeaensomue nokazareab EVA. Onenka ctoumocTy
MPEeANpPUATHS HA OCHOBE SKOHOMHUYECKOH 100aBIEHHOM CTOMMOCTH.

Meton akmuonepHoi mobaBneHHoi croumoctd (SVA). CymiHOCTh aKIuo-
HepHOU no0aBieHHo croumocTH. [Tokazarens SVA A. Panmanopra. ®akro-
pBlL, onpezaensoomue nokasarenb SVA. OLeHka CTOMMOCTH IPEIIPUITHS Ha
OCHOBE aKIIMOHEPHOU T0OABICHHONH CTOMMOCTH.

Meroa akupoHepHOro Kanurtaiga. MeTo1 akIIMOHEPHOTO KanuTalla Uid MOJIEITH
Dnsapaca — bemna — Onscona (Edwards-Bell-Ohlsonvaluationmodel, EBO),
[Mpunmun ydera uuctoro mpoaykra (cleansurplusaccounting), Ha3bpIBaeMbIH|
TaK)XKe COOTHOIIEHHWEM 4YucTOoro mpupocta (cleansurplusrelation), 6aiancoBog
ypaBHEHUE JUHAMUKH YUCTHIX akTUBOB. Mojens EBO — pa3HOBUAHOCTH MOA
Jenel TOXOAHOTO U 3aTPAaTHOTO MoAX0/0B. MoauduiupoBaHHbBI METOJ aK-
LIUOHEPHOT0 KanuTana uin moaens Onbcona. HemocpencTBeHHast CBSI3b MEX-
Iy MojensMu TuckoHTupoBaHus AuBuaeHnoB (DDM) u moaxensio EBO. Co-
oTHoleHue Teopun Muiepa — Moaunesau u moaenu EBO. Paznuuus mex-
Iy MOJIeISIMU TUCKOHTUpOBaHus AeHexxkHoro notoka (DCF) u EBO.

Mertoa peiHO4HOH m06aBneHHO cTomMoctd (MVA). CymHOCTh pHIHOYHOM
nobasiieHHol ctoumocTu. [Tokazarens MVA. dakTopsl, ONpeaesioye mo-
kazatesab MVA. OneHka cTOMMOCTH MPEANPUSATHS Ha OCHOBE PHIHOYHOM J0-
0aBJIEHHOI CTOMMOCTH.

Meton nenexxnoit no6asneHHoit ctoumoctH (CVA). CylHOCTh JI€HEXHOU
nobasienHor ctouMoctu. [Tokazarenr CVA. @akTopbl, onpeaesonme mno-
ka3arenab CVA. OneHka CTOUMOCTH TIPEANPUATHAS HA OCHOBE JECHEKHOU J10-
0aBJIEHHOI CTOMMOCTH.

MeTo MHBECTHIIMOHHBIX BO3MOXHOCTEH (JIpyroe Ha3BaHUE — METOJ JOXOJ-
HOCTHU MHBECTHIIMOHHOTO MOTOKa) Muiuiepa 1 MonunbsHu. JIBe cocTaBiisiio-
IIFe CTOMMOCTH MPEINPHUITHS: [IEHOBOE SIAPO U MPUPOCT (CHUIKEHHUE) CTOU-
MOCTH 32 CYET PEeUHBECTUPOBAHMS 10X0/10B. CBsi3b MeTo/a ¢ MoJenbio EBO.

Tema 7. OmmuoH-
HBIM HOJXO0I U
CHUHTETHYECKHE
METOJIBIB OILIEHKE
CTOMMOCTH OHn3He-
ca

CymHOCTh ONIMOHHOIO MoaxoAa. MeToJ pealbHOro OMIMOHA WA OMIMOH-
Helii MeToa (ROV-meron). CymHocTh peanbHbIX oniuoHoB. [IpeanpuHuma-
TEIbCKHE BO3MOKHOCTH KaK peajibHble ONMIIMOHBI.

Tunbl peanbHbIX ONIMOHOB. ONLMOH OTCPOYKH (MCMONBb30BaHUs). ONIKOH
BpEMEHH CTpouTeNbcTBa. OMNIMOH Ha peryaupoBaHue (M3MEHEHHUE) olepaly-
oHHOro Macmra6a. ONIUOH Ha MpeKpalleHue JesTeTbHOCTH (IMBECTULIMOH-
HBIN oniroH). ONMIIMOH Ha U3MEHEHHUE MPOAYKIINH (OMIIMOH PeOpTraHu3aIlim ).
Onuuon pocta. MHOTO(QYHKIIMOHATIBHBIE ONIIMOHBI.

OreHka ctouMocTH Ou3Heca Ha ocHoBe ROV-Mmeroma. ApanTamus Moaeaen
OIpeJieNIeHUs] 1IeHbl (PMHAHCOBOTO OMNIMOHA JUIsI OLEHKH CTOMMOCTH COO-
CTBEHHOTO KamuTaja NpeAnpusiTus. MeToabl peaabHbIX OMIUOHOB.
bunomMuanbHas Mozens oueHkH onuuoHoB. Mopens bimska — Illoynsza B
oleHke onioHoB. Moxenbs biaka — Iloynsa (Blach-Sholesmodel) mo ompe-
JICTICHUIO CTOMMOCTH eBporeiickoro omuona koiut (calloption). Monens
bmka — [loyn3a 1o onpeneneHuo CTOMMOCTH €BPONENCKOTO OMIIMOHA IIyT
(putoption).

[Ipoure moaxozsl B OLIEHKE CTOMMOCTH Ou3Heca. MeToJ M30BITOYHON MpH-
ObUTH (M30BITOYHBIX J10X0A0B). MyIbTUILUIUKATOP TUCKPETHOTO J10X0Aa (IpHU-
TOKa CpeACTB y mpozaBua). [IpubmkeHHBINH pacyeT («IpaBuiio OOJIBIIOTO
nansia»). Meroa XaycroHa.

CpaBHEHUE M cucTeMaTH3alys MOAXOJ0B U METOJIOB B OLEHKE CTOMMOCTHU
ousneca. DakTopHas cxema CpaBHEHHMsSI TIOJTyUYEHHBIX orleHOK JI. AHnpueccena
n P.Tuccena. /[Ba HampapiieHHsI CTaHIAPTHBIX NPOLEAYP OLIEHKH: METOJbI
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pacudera Haueno, OnpeAesieMble PHIHOYHBIMU KPUTEPUSMU U TEKYIIEH KOHb-
IOHKTYPOI1; METOBI BBIYMCICHUN, ONUpAIOIIHecs Ha 0a3bl OICHKHU, OTJIHMYHBIC
OT PHIHOYHON CTOUMOCTH.

JIBe rpyImIibl CTOMMOCTHBIX OLICHOK COTJIaCHO MEXIYHAPOJHBIM CTaHIapTam
OLICHKH: OCHOBaHHbIE Ha PHIHOYHOM MOJXOJe M Oa3upyrolmuecs Ha ompese-
JICHUH IICHHOCTH OM3Heca B UCIOJb30BaHNU. BHYTpEHHSSI OIIEHKA CTOMMOCTH
KaK METOJbl OIIEHKH Ha 0a3e JMCKOHTUPOBAHUS OyIyIIUX 3KOHOMHYECKHX
BbITOA. JIBe 0a30BbIe MOCHUIKM CHHTE3a KATETOPUU CTOMMOCTH: IOJIYYCHUE
NpUObUIM OT AESITENbHOCTH U HEOTPAaHMYEHHOE BO BPEMEHHU MOJJIep:KaHue
KOMMEPYECKOIr0 uHTepeca. JIBe rpymnisl CTOMMOCTHBIX MOJEINIEH BHYTPEHHEU
OLICHKH OM3Heca: OLEHKU CTOMMOCTH C MO3UIIMU KOMIIAHUU B 1I€JI0M (MOJIENb
CBOOOJIHBIX JACHEXHBIX MOTOKOB — DCFM) M olleHKa CTOMMOCTH C TOYKH
3peHHsI aKIIHOHEPOB (IuBUACHIHAS Moesib — DDM).

JlBa G1i0Ka rmokasareneil OlleHKH: XapaKTePUCTUKH IICHHOCTH OM3Heca (JIMBU-
JeH/IbI U CBOOOHBIN JIEHEKHBIN MOTOK) U XapaKTEPUCTUKU TpedyeMoil Hop-
MBI HapaieHus (IleHa cOOCTBEHHOTO/aKIIMOHEPHOTO KaluTaia U IieHa Karu-
Taja KOMIaHuu). Pa3HOBUHOCTH OLIEHKH B 3aBHCUMOCTH OT LI€JIei OICHKHU:
WCYHCIICHUE BHYTPCHHEW CTOMMOCTH OW3HECAa, BHEIIHSS OLCHKA ISl WHBE-
CTOpOB.

Mognenu OIeHKHM COOCTBEHHOIO KamuTajla: METOJ| KalUTaJu3aluu CO CTa-
OWJIbHBIM TUBUICHAOM, NByX(a3Has AUBUACHIHAS MOJENb, Tpex(da3Has nu-
BHJICH]IHASI MOJIEITb.

Mopnenu OLeHKH CTOMMOCTH KOMIIAHUHU: METOJ] CBOOOAHOIO JEHEKHOTO MO-
TOKa, METOJ] CBOOOIHOTO JICHEKHOTO IMOTOKA ¢ Y4eTOM (DPHHAHCOBOTO phIyara,
METO]T CBOOOTHOTO ICHEKHOTO TOTOKA € yueToM (hakTopoB pucka. BHyTpeH-
HSIsl HOpMa HapalleHusi CTOMMOCTU: JUCKOHTUPOBAHKE TIO I[EHE aKI[MOHEPHO-
ro KamuTajia, TMCKOHTHPOBAHUE T10 I[eHe COOCTBEHHOTO KauTalla KOMIIaHUH,
JUCKOHTHPOBAHUE MO LIEHE KanuTana npeanpusatus. BHemHss Hopma Hapa-
IIEHUSI CTOUMOCTH.

Tema 8. Onenka
CTOMMOCTH O00BEK-
TOB HEABUKUMO-
CTH

Onpenenenre 060CHOBaHHOW PBIHOYHOM CTOMMOCTH HEIBM)KMMOTO UMYIIe-
cTBa./[0XOAHBIN NOIX0/ K OLIEHKE HEIBMKMMOIO MMYIIeCTBa. MeTon Kamu-
TaJIU3aluu 10X0A0B. MeTo TMCKOHTUPOBAHUS IE€HEKHBIX ITOTOKOB.
CpaBHUTENBHBIN NOAXOMA K OLIEHKE HEIBMKMMOIO MMyIlecTBa. MeTon cpas-
HEeHUs Npoaaxx. MeTos BaloBOr0 pEHTHOT'O MYJIbTUILUIMKATOPA.

3aTpaTHBIN MOAXOJ K OLIEHKE HEABM>KMMOIO uMmyniecTsa. OmnpeneneHue Boc-
CTAaHOBUTEJIBHOW CTOMMOCTH MM CTOMMOCTH 3aMEUICHHs 3JaHUM U Coopy-
xeHui. Pacuer uzHoca 31aHMil U coopyxeHuid. OLleHKa CTOUMOCTU 3€MEb-
HOro yvactka.OleHka CTOMMOCTH 3JaHUM M coopykeHud. MeTton cpaBHH-
TeNbHOM enuHMIbl. MeToJ MO3JIEMEHTHOro pacuera (pa30MBKM Ha KOMIIO-
HEeHTHI). IH/IeKCHBIN MeTO/ OLleHKU. AMOPTH3alUs 3JaHUi U COOPYKEHHH.
OneHka CTOMMOCTH 3€MENBbHOIO yyacTka. MeTo TEXHUKHM OCTaTKa I 3€M-
JW, METOJl CpPETHEB3BEHIICHHOTO KOd(h(dHIMEHTa KamuTaJIu3aliid, METO/T
CpaBHEHHMSI MTPOAAXK, METOJ pa30MeHNUs, METOJl KallUTaJIU3alu1, METO]l BaJlo-
BOT'O PEHTHOT'O MYJIbTHILIMKATOPA.

BosBpar kanurtana, ompezaeneHue oomero ko3d@uimenta KanuTalnu3aluu.
Pacuets! 1 aHanmu3 BO3BparTa KamuTala, onpeaeaeHue oouero kosppuimenrta
Kanutaau3anuu. Bo3spar kanuTana 1o ¢GoH1y BO3MEIICHUS U CTaBKe J0X0/a
Ha uHBecTUlMU (Metoxa MHByna). Bo3Bpar kanurtana no GpoHay Bo3MeIIEeHUS
u 0e3prCcKOBO cTaBke mporienTa rf(meron Xockonbaa).

Tema 9. Ouenka
CTOUMOCTHU MallluH
1 000pyI0BaHUS

3aTpaTHBIA TOJIXOJ K OLIEHKE MAIIUH UM 00opymoBaHms. MeToj pacdera 1o
IIEHEe OJHOPOJHOro 00BeKTa. MeToAa Mo3JIeMEHTHOro pacdera. MHIEKCHBIN
METO/I.

CpaBHUTENBHBIN MOJIXO/ K OLIEHKE MaIlliH U 000py0BaHUSI.

JloXOoaHBIN MOAXO0] K OIICHKE MAITiH U 000PYI0BaHUS.
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Tema 10. Ornrenka
CTOMMOCTH HEMa-
TEePHAITbHBIX aKTH-
BOBU UHTEILJICKTY-
aJbHOM cOOCTBEH-
HOCTH

['pynmnbl HeMaTepuanbHBIX AKTHUBOB: OOBEKTHl MHTEIIEKTYaIbHOU COOCTBEH-
HOCTH, UMYILIECTBEHHBIE IIPaBa, OPraHU3aLMOHHbBIE (OTJIOKEHHBIE, OTCPOYEH-
HBIE) pacXobl, IejoBas penytanus (TYIBUUT) WK TieHa opranu3amnuu. Lemn
OLlEHKHU. Buapl croumocTH.

JIOXOIHBINM MOAXOJ K OLIEHKE HeMaTepHUaJbHBIX aKTUBOB. MeTon M30BITOU-
HBIX NpuUOBbUIeH. MeToJ AMCKOHTHPOBAHUS JICHEXKHBIX MOTOKOB. MeTon
0CBOOOXKACHUS OT posnTH. MeTo npobienus npubsiu. MeTon npeumyiie-
CTBa B IPUOBUISX.

3aTpaTHBIM NOAXO0J K OLEHKE HEMATepPUAbHBIX AKTUBOB. MeTO1 CTOMMOCTH
cosnanusi. MeTos BBIMTphINIa B COOCTBEHHOCTH.

CpaBHUTENBHBIA IOAXOJ] K OILICHKE HeMaTepUalbHbIX akTUBOB. OIlleHKa
CPEICTB MHAMBHUAYyAJIN3AlMY IPEANIPUATHS: OLIEHKA TOBAPHOI'O 3HaKa U 3HaKa
00CITy>)KMBaHUSI.

Tema 11. Ouenka
CTOMMOCTH (Pu-
HAHCOBBIX aKTH-
BoB. Onpenenenue
PBIHOYHOM CTOHU-
MOCTH LIEHHBIX
Oymar u rnpous-
BOJHBIX (PHAHCO-
BBIX HHCTPYMEH-
TOB

Bunel croumocty aknuii: HOMUHAIBHAS, OanancoBas (Oyxrajirepckas), SIMUC-
CHOHHas1, KypcoBas (ppIHOYHasI), pacueTHas. OnpenenaeHre prIHOYHON CTOU-
MOCTH akuuid. OneHka OOBIKHOBEHHBIX aKIMil: METOJl AUCKOHTHPOBAHHUS J10-
XO0JI0B, MOJIEJIb OTPAHUYEHHOTO BJIAJICHUS aKIMEW ¢ TOCIeAYIOIIeH mepernpo-
naxeu, momens l'opmoHa. Monenu nporHo3upoBaHUsl JUBHIECHIOB. Buisl
OUBUACHIHBIX TOJUTUK: KOHCEpBAaTHUBHAs, yMepeHHas, arpeccuBHas. Pac-
YETHBIC MOJICIM OLICHKU aKIMW: MOJENbh HYJIEBOr0 pocTa (MOJIeIb MOCTOSH-
HBIX JUBHJICHOB), MOJIENIb TOCTOSTHHOTO (HEOrPaHUYEHHOI'0) pocTa, MOJEIb
JIBYXCTAQJIMMHOTO POCTa, MOJEIU IEPEMEHHOro pocTa, Mmonaenb [opaoHa.
OrneHka NpUBUICTMPOBAHHBIX AKITHIA.

OreHKa KYMOHHBIX OOJUTAIMI ¢ TTOCTOSIHHBIM YPOBHEM BBIILJIAT, OLIEHKA 00-
JUTalui ¢ TUIaBaloIuM KynoHoM. OreHka 0eccpoyHbIX oOnMraiuii (KoHco-
neit). OneHka ooMranuii ¢ HyJIeBbIM KYIOHOM (O€CKYIOHHBIX OOIHUTalinii).
Omnenka Bekceneil. Onenka coeperarenbHbIX cepTuduKaToB. OleHKa Jemno-
3UTHBIX cepTudUKaTOB. Ornenka (hbIOYEPCHBIX KOHTPaKTOB.
OnenkadopBapJHBIXKOHTPAKTOB.

3angarus CEMUHAPCKOI'o TUIIAa

(ITpakTnyeckne 3anaTns, CeMuHapckue 3anstus, JlaboparopHbie 3aHATHS)

OO01re pekoMeHAalnu MO MOJrOTOBKE K CEMUHAPCKUM 3aHATHAM. [Ipu moaroroske k pado-
T€ BO BpeMs IPOBEACHMS 3aHATUN CEMHUHAPCKOIrO TUIA CJleNyeT OOpaTuTh BHUMaHUE Ha CIIEYIo-
IIIM€ MOMEHTBI: Ha MpoLEecC MpeABAPUTEILHON MOJIrOTOBKH, Ha pabOTy BO BpeMs 3aHATHSA, 00pa-
OOTKY IOJyYEHHBIX PE3yJbTaTOB, MCIIPABJICHUE IOJIyY€HHbIX 3ameuaHuil. [IpensapurensHas noa-
rOTOBKa K y4eOHOMY 3aHATHIO CEMUHAPCKOTO THUIA 3aKJII0YaeTCs B U3YYEHUU TEOPETHUYECKOro Ma-
TepHaja B OTBEJACHHOE Ul CAMOCTOATEIbHOW paboOThl BpeMs, 03HAKOMJIEHHE C MHCTPYKTHUBHBIMU
MaTepHajiaMH € [eJIbI0 OCO3HAHUS 3a/1a4 3aHATUs. PaboTa Bo BpeMst MPOBEICHHUS 3aHATHS CEMUHAp-
CKOT'O THIA BKJIOYAET HECKOJIBKO MOMEHTOB: a) KOHCYJIbTHPOBaHHE OOydYarOLIMXCs IpernojaBare-
JISIMH € LENbIO TPEI0CTAaBICHNS UCcUepIbIBAOLIeH HH(OpMAIK, HEOOXO0AUMOM JUIsl CAMOCTOSITENb-
HOTO BBINOJIHEHUS NPEAJIOKEHHBIX MpernojaBaTesieM 3aaad, 0) caMOCTOSITEIbHOE BBIIIOJIHEHUE 3a-
JaHUN COTTIACHO 0003HAYEHHOM yueOHOM MporpaMMoi TeMaTHKH.

Tema Ne 1. JxoHOMHUYECKHE OCHOBBI M METO/10JIOTHS OLIEHKH CTOMMOCTH OU3Heca
Bonpocel u/unu 3a0anusn

1. Bunsl croumocty 6M3HECA U UMYILIECTBA PETPUSITUS

2. lleHHOCTH UMYIIIECTBEHHOTO HHTEpECA

3. PpIiHOYHAs U HEPHIHOYHAS] CTOMMOCTh OOBEKTOB OLIEHKH

4. lleHHOCTh UMYLIECTBEHHOI'O UHTEpECA.

5. @akTopbl, BIUAIOIINE HA CTOUMOCTbD.
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Tema Ne 2. MeT010J10TUSl OLIEHKH CTOMMOCTH OU3Heca U cucTeMa HHpopMauuu

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

o ~No

OTanbl OLIEHKN CTOMMOCTH OU3HECa

OreHKa COCTOSIHUS OTPACIH, B KOTOPOH (PYHKIIMOHUPYET OIEHUBAEMBIN OU3HEC
CrtaHmapThl CTOUMOCTH TPEINPUATHS U UX KIaCCU(UKAIUS

UT0 Takoe METOA0JIOTHS OIIEHKH CTOMMOCTH OM3HEcCa U KaKoBa €€ poJib B IIpoliecce
OLIEHKU?

Kakue MeToap! OIIeHKH CTOMMOCTH OM3HEca CYIIECTBYIOT U VISl YeTO0 OHHU IMpeHa-
3HAYEHBI?

Kakue npuHITUIIBI JIe)KaT B OCHOBE METOI0JIOTMH OIIEHKH CTOMMOCTH OM3HEca
Kaxkue sTamnsl BKIItoUaeT mporece OIeHKH CTOMMOCTH Ou3Heca?

KaKI/Ie I/IHCprMCHTbI U METOJbI I/ICHOJIB3yIOTC$I JUUIA c60pa W aHaJIN3a JaHHBIX HpI/I
OLIEHKE CTOMMOCTH OusHeca?

Tema Ne 3. loxoaHblii MOAX0/1 K OLIEHKEe CTOUMOCTH OM3Heca

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

Ncrounuku GpopMupOBaHHS T0OXOI0B OT HCIIOJIB30BAHUS HHAOPACTPYKTYPHI MIPEI-
MIPUATHS

MeToonorust JOX0AHOIO MOAX0aa

MeTo TUCKOHTUPOBAHUS JCHEKHBIX TTIOTOKOB

UTto Takoe JOXOIHBIN MOAXO K OIICHKE CTOMMOCTH OM3HECAa M KAKOBa €ro POJib B
IpoLecce OLEHKNU?

Kakue nmpuHITUIIBI JIeXKAT B OCHOBE JIOXOIHOTO MOIX0/1a K OLIEHKE CTOMMOCTH OW3HE-
ca?

Kakwue 3ransl BKIIFOYAST MPOIecC MPUMEHESHHSI TOXOHOTO TIOX0a K OIEHKE CTOU-
MOCTH Ou3Heca?

Kakue HHCTpYMEHTBI M METOTbI HCIIOJIB3YIOTCS I COOpa M aHaIH3a JIaHHBIX TIPH
MIPUMEHEHUU JJOXOAHOTO MOIX0/1a K OIEHKE CTOMMOCTH On3Heca?

Kakue pucku u mpobieMbl MOTYT BOSHUKATh MPU IPUMEHEHUH JT0XOJHOTO MOIX0/1a
K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 4. CpaBHMTEJIBLHBIA MOAX0/ K OlleHKe CTOUMOCTH OM3Heca

Bonpocel u/unu 3ad0anusn

1.

2.
3.
4

MeTton pbIHKa KanuTaia

Meton cnenok

MeTton oTpacneBbix KO3 (HUIIMEHTOB

Urto Takoe CpaBHUTEIBHBIN ITOAXO0/I K OIICHKE CTOMMOCTH OM3HECa M KaKOBa €ro POJIh
B IIpoLIecCe OLEeHKU?

Kakue npuHIUIIBI J1€KaT B OCHOBE CPABHUTEIBHOTO TIOJIX0/1a K OLIEHKE CTOMMOCTH
ousHeca?

Kakwue stamnsl BKIFOYaeT IpOIece MPUMEHEHHS CPAaBHUTENBHOTO TIOJIX0/1a K OLICHKE
CTOMMOCTH OM3HECa

KaKI/Ie I/IHCTPYMCHTI)I 1 METOIbI I/ICHOJ’IBSYIOTCH JJISL c6opa 1 aHaJIn3a JaHHBIX HpI/I
MPUMEHEHUU CPABHUTEIHLHOTO MOAX0/1a K OIIEHKE CTOMMOCTH Ou3Heca?

Kakue pucku u npo6ieMbl MOTYT BOSHUKATh PU IPUMEHEHUU CPAaBHUTEIBHOTO
MMOAX0/a K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 5. UmyiecTBeHHBIH MOAX0/ K OLlEHKEe CTOMMOCTH OM3Heca

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

MeToap! OIIEHKH 10 OYXTanTEPCKON OTYETHOCTH

MeTo YiCTHIX aKTHUBOB

MeTtoa IUKBUIAIIMOHHON CTOUMOCTH

UTo Takoe UMYIIIECTBEHHBIHN MOIX0/T K OIEHKE CTOMMOCTH OM3HEca U KaKOBa €Tro
pOJIb B Mpo1ecce OLeHKu?

Kakue nmpuHUUIBI 1eKaT B OCHOBE UMYIIECTBEHHOTO MOIX0/1a K OIEHKE CTOMMOCTHU
ousueca?
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6.

7.

8.

Kaxkue sTams! BKIIOUaeT mporece NpUMEHEHHS IMYIIIECTBEHHOTO MOX0/1a K OLIEHKE
CTOMMOCTH On3Heca?

Kakne nHCTpYMEHTBI M METO/IbI HCIIONB3YIOTCS Il cOOpa M aHAIN3a JaHHBIX MTPH
IIPUMEHEHUH UMYILLIECTBEHHOTO 110/1X0/1a K OLIEHKE CTOUMOCTH Ou3Heca?

Kakwue pucku u npoGiieMbl MOT'YT BOSHUKATh IPU PUMEHEHUH UMYIIIECTBEHHOTO
MOJIX0/1a K OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 6. UHBecTHIIMOHHLIN ITOX0/I K OLIEHKE CTOMMOCTH OHU3Heca

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

IToka3arenu 1 MOIENIN OCTATOYHOI'O JOXO4a

MeTo/1 aKIIMOHEPHOTO KammuTasa

Merto neHe)HOU 100aBIEHHON CTOMMOCTH

Y10 Takoe UHBECTUIIMOHHBIN TOAXO K OIIEHKE CTOMMOCTH OM3HECA M KaKOBa €ro
pOJIb B Ipo1ecce OLeHKu?

Kakue npuHIMIIBI JIeKAT B OCHOBE HHBECTUIIMOHHOTO TI0JIX0/1a K OLIEHKE CTOMMO-
ctH OusHeca?

Kakwue 3tarsl BKIFOYaeT IPOoIecCe MPUMEHEHHSI HHBECTUIIMOHHOTO TIOIX0/Ia K OLICHKE
CTOUMOCTH On3Heca?

Kakme HHCTpYMEHTBI U METOIBI UCTIONB3YIOTCS T COOpa M aHAIHM3a TaHHBIX TIPU
MIPUMEHEHUU WHBECTUIIMOHHOTO MOAXO0a K OIICHKE CTOMMOCTU Ou3Heca?

Kakue pucku v mpo6sieMbl MOT'YT BOSHUKATh TIPU PUMEHEHUH WHBECTHIIMOHHOTO
MOAX0/a K OLIEHKE CTOMMOCTH Om3Heca?

Tema Ne 7. OnuMoHHBIN MOIX01 U CHHTETHYECKHE METOAbI B OLIeHKE CTOMMOCTH

ousHeca

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

MetoJ peanbHOro OniroHa win onuuoHHb MeTo (ROV-meron)
BunomuanbpHasg MoAEb OLIEHKH OIMIIHOHOB

CpaBHEHUE B CHCTEMATH3AIUs TTOJIX00B U METOJIOB B OI[CHKE CTOMMOCTH OM3HEeca
Yro Takoe ONIIUOHHBIA TOAXO0] M CHHTETHYECKAE METOIBI B OIIEHKE CTOMMOCTH OM3-
Heca M KaKoBa UX POJIb B MPOIIECCEe OLIEHKH?

Kakue mpuHIUIIBI JIeKAT B OCHOBE OMITUOHHOTO TI0IX0/[a H CHHTETHYECKUX METO-
JIOB B OIIEHKE CTOMMOCTH On3Heca?

Kakwue stamnsl BKIIO4YaeT IpoIece MPUMEHEHHs OMIIHOHHOTO MOX0Aa U CHHTeTHYe-

CKHX METOO0B B OLIEHKE CTOMMOCTH On3Heca?

Kakue HHCTpyMEHTBI U METOIbI UCTIONB3YIOTCS AJIs cOOpa U aHaNH3a NaHHBIX TPH
MIPUMEHEHHUH OTIIHOHHOTO ITOIX0/1a ¥ CHHTETUICCKUX METOJIOB B OIIEHKE CTOMMOCTH
ousueca?

Kakue pucku u mpo6ieMbl MOTYT BOSHHKATh MPY MPUMEHEHUH OMIIMOHHOTO MOIX0-
J1a ¥ CHHTETHYECKHUX METOI0B B OLIEHKE CTOMMOCTH On3Heca?

Tema Ne 8. Ouenka cTouMocTH 00HLEKTOB HEIBHKUMOCTH

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

o N

CpaBHUTENBHBIN MOAXO0/ K OIIEHKE HEIBU’)KUMOTO UMYILIECTBA

3aTpaTHBIN NOIXO[ K OLIEHKE HEBUKMUMOIO UMYILIECTBA

BosBpar kanuTana, onpezaenaeHue oomero ko3hduiuenTa KanuTaan3anuu

Uro Takoe OIleHKa CTOMMOCTH OOBEKTOB HEABHKMUMOCTH 1 KaKOBa €€ poJib B 3KOHO-
Muke?

Kaxue MeTo/pl OLIEHKH CTOMMOCTH OOBEKTOB HEJJBUKUMOCTH CYIIECTBYIOT U JJIs
YEero OHM NMpeTHa3HAYEHbI?

Kakue npuHIMIIBI IeKaT B OCHOBE METOJI0JIOTUH OLIEHKH CTOMMOCTH OOBEKTOB HE-
IBIDKAMOCTH?

Kakwue starsl BKIIIOYaeT MpOoIecc OEHKH CTOMMOCTH 0OBEKTOB HEIBUKUMOCTH ?
Kakne HHCTpYMEHTBI U METOABI HCIIONIB3YIOTCS Ui cOOpa M aHAIN3a JaHHBIX MPH
OLIEHKE CTOMMOCTH OOBEKTOB HEABUKUMOCTH?
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Tema Ne 9. OneHKa CTOMMOCTH MALIMH U 000PY10BAHUS

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

©

3aTpaTHBIN MTOAXO0/ K OIICHKE MAIIH U 000pyA0BaHUS

CpaBHUTEINBHBIN MOAXO/ K OIIEHKE MAIlIUH U 000PYTOBAHHS

JloXOaHBIN MOAXO K OIICHKE MaITiH U 000pYyA0BaHUS

UTto Takoe oIeHKa CTOMMOCTH MalllH ¥ 000pY/I0BaHMS M KaKOBa €€ POJIb B 3KOHO-
Muke?

Kakue MeToapl OIIEHKH CTOMMOCTH MAIllH U 000PYI0BaHUsI CYIIECTBYIOT U JUISI Ue
IO OHM IIpEIHAa3HAYEHBI?

Kakue npuHIUIIBI JIe)KaT B OCHOBE METOJIOJIOTMH OIIEHKH CTOMMOCTH MAIllMH U 000-
pyaoBaHus?

Kakwue 3tamsl BKIFOYaeT IPOIECC OIEHKA CTOMMOCTH MAIIUH U 000PYyI0BaHUS
Kakue nHCTpyMEHTBI M METOJIbI MCIIOJIB3YIOTCS JJIs cOOpa U aHaiu3a JIaHHbBIX MPU
OIICHKE CTOMMOCTH MAIllUH U 000pyI0BaHUS?

Tema Nel10. OueHka CTOMMOCTH HEMATEPHAJIBHBIX AKTHBOB U HHTE/UICKTYAJIbHOM

COOCTBEHHOCTH

Bonpocel u/unu 3a0anusn

1.

2.
3.
4

JIOXOMHBIHA MOIXOM K OIICHKE HEMAaTepHUaIbHBIX aKTHBOB

3aTpaTHbIN NOAXO0/ K OLIEHKE HEMaTepUaJIbHBIX AKTHBOB

CpaBHUTENBHBIN TOAXO/ K OLICHKE HEeMaTepHaIbHBIX AKTUBOB

UYro Takoe OIleHKa CTOMMOCTH HEMaTepHUAIIbHBIX AKTHUBOB M HHTEIUIEKTYaJIbHOU CO0-
CTBEHHOCTH M KaKOBa €€ POJIb B 3KOHOMHKE?

Kakne MeTo/1bl OIIEHKH CTOMMOCTH HEMAaTepUATbHBIX aKTHBOB M HHTEIUICKTYaIbHOU
COOCTBEHHOCTH CYIIECTBYIOT H JUISI YETO OHM MPEIHA3HAYCHBI?

Kakune nmpuHIMITEL J1eKaT B OCHOBE METO0JIOT MU OIICHKH CTOMMOCTH HEMaTepHallb-
HBIX aKTUBOB U MHTEJUIEKTYaIbHON COOCTBEHHOCTHU?

Kakue sTamnsl BKIIIOYaeT MPoLEce OLEHKH CTOMMOCTH HEMaTepUaIbHbIX aKTHBOB U
MHTEJUIEKTYaJIbHON COOCTBEHHOCTH?

Kakne HHCTpYMEHTHI 1 METOBI HCIIONIB3YIOTCS [T cOOpa M aHaIH3a JaHHBIX IPU
OLIEHKE CTOMMOCTH HEMAaTepHaJIbHBIX AKTUBOB U MHTEJIEKTYalbHON COOCTBEHHO-
cTH?

Tema Ne 11. Onenka cTonMocTH (PMHAHCOBBIX aKTHBOB. OnpenejieHue pbIHOYHOM

CTOMMOCTH IHECHHbIX 6yMar H IMPOU3BOJIHBIX (l)l/IHaHCOB])IX HHCTPYMEHTOB

Bonpocwvt u/unu 3a0anusn

1.

2.
3.
4

o~

Onenka akuui

Onenka oOnuranui

Onenka ¢prouepcHbIX KOHTPAKTOB. OnieHKa (GopBapAHBIX KOHTPAKTOB

UYro Takoe OI[eHKa CTOMMOCTH (DHAHCOBBIX aKTUBOB M KaKOBa €€ POJIb B 3KOHOMHU-
ke?

Kaxue MeTospl OLIeHKH CTOMMOCTH (PMHAHCOBBIX aKTUBOB CYIECTBYIOT U JUISl YETO
OHH IIpEIHA3HAYEHBI?

Kakue npuHIHIIbI IeXaT B OCHOBE METOJIOJIOTHH OLIEHKH CTOMMOCTH (PMHAHCOBBIX
AKTUBOB?

Kakue sTarsl BKIIIOYaeT NpOIece OLEHKH CTOMMOCTH (PMHAHCOBBIX AKTUBOB?
Kakmne nHCTpyMEHTBI U METOIbI UCIIONIB3YIOTCS AJIs cOOpa U aHAIM3a TaHHBIX IpU
OLIEHKE CTOMMOCTU (PMHAHCOBBIX aKTHUBOB?

PA3JEJ 5. YYEBHO-METOJUYECKOE OBECIIEUEHUE
CAMOCTOSITEJBHOMN PABOTHI OBYYAIOIIUXCH MO JUCLHUILINHE

Hapsny ¢ ureHneM nekuuil ¥ IpoBEAECHUEM CEMUHAPCKUX 3aHATHI HEOTHEMIIEMBIM 3JIEMEH-
TOM y4eOHOro mpolecca sBIseTcs camocmosamenvras paboma. 1lpu camocTostensHOM padoTe 10-
CTUraeTcsi KOHKPETHOE YCBOGHHE Y4eOHOro marepuaia, pa3BHBAIOTCS TEOPETUUYECKHUE CIIOCOOHO-
CTH, CTOJIb BaXKHbIE JJISl YCIIEIIHOW MOJITOTOBKM M 3aIIUTHI BBITYCKHOW pabOThl 00yyaromerocs.
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DopMBI CaMOCTOSITEIFHOM PaOOTHI OOYYAIOIIMXCS MOTYT OBITh pazHooOpasHbIMU. CaMOCTOSITEIb-
Has paboTa BKJIIOYAET B ce0s: OTBETHl HA KOHTPOJIBbHBIE BOMPOCHI; BHIOJHEHHUE 3aJaHUN MPaKTH-
KyMa; CaMOTECTHpOBaHHUE. BEIMONHEHNE BCEX BHUIOB CaMOCTOSITENILHOW Pa0OTHI YBS3BIBAETCS C
HN3YUCHUCM KOHKPCTHBIX TCM.

CamocrosiTeibHast pabora

HaumenoBanme
pa3aesioB/TemM

Buabl 3aus1THIi 17151 CAMOCTOATEIBHOI PadOThI

Tema 1. DxoHOMH-
YEeCKHE OCHOBBI
OLIEHKH CTOMMOCTH
Ou3Heca

YCBOGHHE M3y4yaeMOro MaTepuaia o peKOMeHIyeMoil yueOHOo!, yueOHo-
METOAMYECKON U HAYYHOU JIUTEPAType U/WUIH MO KOHCIIEKTY JICKIIH;
BBIIIOJIHEHUE YCTHBIX YIIPaKHEHUI;

Tema 2. MeTonoso-
T'UsI OIIEHKH CTOH-
MOCTH Ou3Heca U
cucrema nHpopMma-
107071

YCBOCHHE M3y4aeMOro MaTepuaia o peKOMEHyeMOoi yueOHOU, yaeOHO-
METOJIMYECKON U HAyYHOU JIUTEepaType U/Uiu MO KOHCIEKTY JeKIUH;
BBITNIOJIHEHUE NMMCbMEHHBIX YIPAKHEHUH U MPAKTUYECKUX padoT;

Tema 3. JloxoaHbIi
IMOAXOM K OLIEHKE
CTOMMOCTH OM3HEca

YCBOCHHE M3y4aeMOro MaTepuaia o peKOMEHyeMoi yueOHOU, yaeOHO-
METOJIMYECKON U HAyYHOU JIUTEepaType U/ WU MO KOHCIEKTY JeKIUH;
BBIIIOJITHEHHE TBOPUYECKUX padoT;

Tewma 4. CpaBHu-
TEJILHBIN OAX0I K
OlLIEHKE CTOMMOCTH
Ou3Heca

YCBOEHHME M3y4aeMOro MaTepuaia o peKoMeHyeMoi yueOHOH, yueOHo-
METOAMYECKON U HAYYHOU JIUTEPATyPE U/WIH MO KOHCIIEKTY JICKIIH;
ydacTue B IPOBEACHUH HAayYHBIX SKCIIEPUMEHTOB, HCCIIEI0BAaHUM;

Tema 5. Umymie-
CTBEHHBIN MOIXOJ K
OLIEHKE CTOMMOCTH
OusHeca

YCBOEHHE M3y4aeMOoro MaTepuaia o peKoMeHyeMoi yueOHoH, yueOHo-
METOJINYECKON U HAyYHO! JIUTEepaType U/UU MO KOHCIEKTY JIEKIUH;
paboTa B NMOMELIECHUSX, OCHAIEHHBIX CIEHUAIbHBIM KOMIBIOTEpAMHU U

WHBIM 000pYJIOBaHHEM;

Tema 6. uBecTH-
MAOHHBIN ITOAXO0] K
OLIEHKE CTOMMOCTH
OusHeca

YCBOGHHE M3y4aeMOro MaTepuana o peKOMeHIyeMoil yueOHO!, yueOHo-
METOAMYECKON M HAYYHOU JIUTEepaType U/WUITU TI0 KOHCTIEKTY JIEKIIUH;
MOJTOTOBKA pedepaToB (IOKIAIOB), CCE, CTaTel, TEMAaTHYECKHX CO00-
IIEHUW U BBICTYIUJICHUH, aTbOOMOB, CXeM, TaOJuII, CJIaii0B, BHITIOJIHE-

HUE€ WHBIX MPAKTUYECKUX 3aJaHul;

Tema 7. Omuon-
HBIA ¥ WHBIE CHHTE-
THYECKHE MOIXO0 b
K OLIEHKE
CTOMMOCTH OM3HEca

YCBOEHHUE M3y4aeMOro MaTepHuayia Mo peKoMeHIyeMol yueOHOM, yueOHo-
METOJIMYECKON U HAyYHOU JUTEepaType U/ MU MO KOHCIIEKTY JeKIUH;

BBINOJIHEHHE BHITYCKHON KBaTM(PUKALIMOHHOMN paboThI

Tema 8. Ornenka
CTOMMOCTHU 00BEK-
TOB HCABUXXKNMOCTHU

YCBOEHHUE M3y4aeMOro MaTepHuaia Mo peKoMeHIyeMol yueOHOoM, yaeOHo-
METOJIMYECKON U HAyYHOU JIUTEepaType U/ Ui MO KOHCIIEKTY JIeKIUH;
BBIIIOJIHEHNE YCTHBIX YIPAKHEHU;

Tema 9. Ouenka
CTOMMOCTH MaIlIiH
1 000pyAOBaHUS

YCBOEHHME M3y4aeMOoro MaTepHaia Mo peKoMeH1yeMoi yueOHOH, yueOHo-
METOJINYECKON U HAyYHO! JIUTEepaType U/UiU MO KOHCIEKTY JIeKIUH;
BBINOJIHEHHNE MUChbMEHHBIX YIPKXHEHUH U MPAKTUYECKUX padoT;

Tema 10. Omenka
CTOMMOCTH HEMarTe-
pI/IaJ'II)HI)IX AKTUBOB
Y UHTEIUICKTYallb-
HO# cOOCTBEHHOCTH

YCBOEHHE M3y4aeMOoro MaTepHala o peKoMeH1yeMol yueOHOH, yueOHo-
METOJINYECKON U HAyYHO! JIUTEepaType U/UiU MO KOHCIEKTY JIeKIUH;
BBINOJIHEHHE TBOPUYECKUX paboT;

Tema 11. Onenka
CTOMMOCTH (pUHAH-
COBBIX aKTHBOB

YCBOEHHE M3y4aeMOro MaTepHala Mo peKoMeHayeMoi yueOHoH, yueOHo-
METOJIMYECKON U HAyYHOU JIUTEepaType U/Uiu MO KOHCIEKTY JEeKIUH;
y4acTue B IPOBEACHUH HAyYHBIX SKCIEPUMEHTOB, UCCIIEI0BAaHU;
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14.
15.

16.

17.
18.

19.
20.

21.

22.

23.

24.

25.

26.

27.

28.
29.

30.
31.
32.
33.
34.
35.
36.

5.1. TembI 3ccel

. [loHsiTHie 1 OCHOBHBIE LIETH OLEHOYHOU JESATEIILHOCTH.

. OcHoBHBIE TIpOTIEAYPHI OlleHKH. OCOOEHHOCTH OIICHKHU OM3Heca.

. [ToHsiTHE TEKyIEeH U CIpaBeIJIMBOM PHIHOYHON CTOMMOCTH.

. MextyHapoIHbIe CTaHIAPThI OI[CHKH.

. [IpaBoBO€ perynupoBaHue OLIEHOYHOH 1eATeIbHOCTH.

. [ToHsITHE NEHE)KHOTO MOTOKA M €TO BHUIBI.

. Yder ¢akTopa BpeMEHH MPU OLIEHKE IEHEKHBIX TOTOKOB.

. lllecth GyHKITUI CIOKHOTO MPOIICHTA.

. Onpenenenne 3 (HEKTUBHOCTU KPEIUTHBIX OMEPAIIHIA.

. Onpenenenne HakTUUECKOM TOXOAHOCTH LIEHHBIX OyMmar.

. Onienka 3¢ (heKTUBHOCTH MHBECTHIIHHA.

. Onpenenenye CTOUMOCTH UICHTU(DUIUPYEMBIX HEMAaTePHAIbHBIX aKTHBOB.
. BHemHsis u BHYTpeHHSS MHPOpMAIUs, HEOOX0AUMAast JUISl OIIEHKH PHIHOYHOW CTOMMOCTH On3-

Heca.

OcHOBHBIE BUIbI KOPPEKTUPOBOK (DMHAHCOBBIX OTYETOB.

OcobenHoctu nHGOPMAITHOHHON 0a3bl s onleHKH Ou3Heca. OIeHKa 3eMIM U HEUJACHTUDHUIIN-
PYEMBIX CEIbCKOXO035HCTBEHHBIX aKTHBOB.

XapaKTepUCTUKH OCHOBHBIX IMPOTPAMMHBIX MPOAYKTOB, UCHOJIb3YEMBIX JUIsI aBTOMAaTHU3alUU
OIICHOYHBIX PAaCY€TOB.

OO6m1ast XxapakTepruCcTHKa JI0XOHOTO TOIX0/1a.

OCHOBHBIE ITAIbl OIICHKA CTOMMOCTH TPEIIPHUITAS METOJAOM JUCKOHTHPOBAHHBIX JCHEKHBIX
MMOTOKOB B IIPOTHO3HBIHN MIEPHUOI.

Mertoapl onpeiesIeHUs: CTAaBKU JUCKOHTUPOBAHHUS.

OmnpeneneHre UTOrOBOM BETMYMHBI PHIHOYHOW CTOMMOCTHUIIPEANPUITHSI METOJAOM JHUCKOHTHPO-
BaHHBIX JCHS)KHBIX TIOTOKOB ¥ BHECEHNE OKOHYATEIIHHBIX MOTPABOK.

DKOHOMMUYECKOE COJIepKaHUE METOJa U OCHOBHBIE KAaTE€rOPUU M TMOHATHSA, B HEM HCIOJb3Yye-
MEIE.

MeTtos! onpe/ieNieHrs KamuTaIu3upyeMoro J0X0/a.

O0o0cHOBaHUE CTaBKU KaITUTAJIN3aIIMY.

OtpacneBbie 0COOCHHOCTH (TIPOAOKUTETHHOCTh OMEPAMOHHOTO U (PMHAHCOBOTO IUKIIOB) U
WX y4eT MPU ONPEICTICHUN CTAaBKU KalUTATU3aAIHIH.

DKOHOMHUYECKOE CO/IepKaHNE CPABHUTENBHOTO (PHIHOYHOTO) TOIX0/a OIIEHKH CTOMMOCTH OH3-
Heca U OTPaAaHUYCHUS €r0 IPUMEHEHUS.

OcHOBHBIE ATarbl OIIEHKH CTOMMOCTH MPEANPUATHS METOIaMHU CIEJIOK U MPEATNPHUSTHS -aHAIOTa
(ppIHKa KanuTaa).

BbIBOI UTOTOBOTO 3HAYEHHSI PHIHOYHOW CTOMMOCTH OHM3HECA U BHECEHHE KOPPEKTUPYIOIIUX TT0-
MPaBOK.

DKOHOMMYECKOE COACPKaHNE METO/a YNCThIX AKTUBOB.

Oco0eHHOCTH pacueTa YUCTHIX aKTUBOB B (DMHAHCOBOW OTYETHOCTH Tpennpusatus. HazHauenue
MOKa3aTeNsl U OTPAaHUYCHHUS HCMOJIb30BaHMs. Vcmonp30BaHUE CTOMMOCTH YHCTHIX aKTHBOB
JUTSI IPEIBAPUTENBHOMN OLIEHKH CIIPAaBEJIMBOM PHIHOYHON CTOMMOCTH OH3HECA.

Oco0eHHOCTH OIIEHKH CTOMMOCTH 3€METbHBIX Y4aCTKOB.

Oco0eHHOCTH OLIEHKH CTOMMOCTH MAIlIUH U 000pYy10BaHUSI.

Oco0eHHOCTH OIIEHKH CTOMMOCTH HEMATEPUAIbHBIX aKTHBOB.

Oco0OeHHOCTH OLIEHKH JIETI0BOM penyTaluy UKy IBUIUIaNTIPEIIPUSITHS.

Oco0eHHOCTH OIIEHKH CTOMMOCTH (DMHAHCOBBIX BIIOKEHUH.

Oco0eHHOCTH U OTPAaHWYEHUS UCTIOIH30BAHUS METOa JINKBUIAIIMOHHON CTOMMOCTH B OM3HECE.

OCHOBHBIE 3TaIlbl pacyeTa JUKBUIAIMOHHOW CTOMMOCTH.

! ITepeuenn Tem He sBNsAETCA McUepnbiBaomuM. OOyYarOMIUcsS MOKET BbIOPATh MHYIO TEMY 110 COIJIACOBA-

HHUIO C IIpEroaaBaTeICM.
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37. O60ocHOBaHME HOPM JUCKOHTA MPH ONPEIACICHUH PHIHOYHON CTOMMOCTHA Ha CPOYHOCTh U HU3-
KYIO JIUKBUJHOCTH OOBEKTA.

38. OreHKa KOHTPOJBHBIX W HEKOHTPOJIBHBIX TAKETOB aKIMi (JOJeH KamuTaga) MpearnpusThs
(OusHeca).

39. CornacoBaHue pe3y/ibTaTOB, MOJYYEHHBIX PAa3HBIMH METOJAMHU OIIEHKHM CTOMMOCTH OH3HEeca
(mpeanpusATus), ¢ 3aKa34YUKOM.

40. OcobeHHoCTH OTYeTa 00 OICHKE (TIEPEOIIEHKE) OCHOBHBIX CPE/ICTB.

5.2. IlpumepHbIe 3a1aHNsI JAJI51 CAMOCTOSITEJILHOI PadoThI

TecTnl
1. Ilpu aHaju3e Pacxo10B B MeTO/1€ JUCKOHTHPOBAHHBIX JI€HE:KHBIX MOTOKOB CJIeyeT
yuyecThb:
OtBer
a) MHQIAIMOHHBIC OXKUAAHUS T KaXKI0H KaTerOpun U3JICPiKeEK;
0) EPCIIEKTHBBI B OTPACIIU C YIETOM KOHKYPCHIINU;
B) B3aUMO3aBHCUMOCTH M TCHJICHIIUH MTPOIILJIBIX JIET;
T') 0KHJIAEMOE TIOBBIIIICHHE [IEH Ha MPOAYKIIUIO;
n) a, B;
e) 0, T.
2. Kakoii meTo1 HcnoIb3yeTcs B OLleHKe OM3Heca, KOrJa CTOMMOCTD NMPeINpUsiTUs NPH
JIMKBUIALIMY BBIIIIE, YeM JIeiiCTBYIOIIEero?
a) METO/I JIMKBUIAIIMOHHON CTOUMOCTH;
0) METOJIa CTOMMOCTH YHCTHIX aKTHBOB;
B) METOJI KalTUTaIU3alUK JTOXO/1a.
3. Oka3pIBaeT JiM BJIMSIHME HA YPOBEHb PUCKA pa3Mep npeanpusiTus?
a) na;
0) HeT.
4. JIoX0AHOCTH GM3HECAa MOKHO ONpPeIeIUThH MPH MOMOLIHU:
a) HOpMaJIN3alui OTYETHOCTH;
0) (hvuHaHCOBOTO aHAIN3a;
B) aHaJIM3a NHBECTULIUH;
r)a, 0, B;
n) a, 0.
5. OueHIIMK YKa3bIBaeT ATy OLlEHKH 00beKTa B 0TYeTe 00 OLleHKe, PYKOBOJACTBYACH
NPUHIUTIOM:
a) COOTBETCTBHSI;
0) MOJIE3HOCTH;
B) IIpEEIbHON PONU3BOAUTEIHLHOCTH;
') U3MEHEHHUS CTOUMOCTH.
6. Kakoii oneHOYHBIIi MYJIbTHILIMKATOP PACCYNTHIBAETCS AHAJOTHYHO MOKA3ATENIO 1Ie-
HA eJIUHMIbI 10X0/I0B?
a) 1eHa / ICHe)KHBIN TIOTOK;
0) ueHa / npuoObLIb;
B) IleHa / COOCTBEHHBIN KaluTal.
7. MeToa «npeanosaraeMoii mpoaaxkKm» UCXOAUT U3 CIAETYHUIUX MPeANoI0KeHUI:
a) B OCTaTOYHOM TEPUO/I€ BETUYUHBI aMOPTHU3AINH U KAUTATbHBIX BIIOXKEHUN pPaB-
HBI;
0) B OCTaTOYHOM IEPUOJIE JOTKHBI COXPAHATHCS CTAOUIIBHBIC JOJITOCPOYHBIE TEMITBI
pocTa;
B) BJIaJIeNeIl MPEATPHUATUS HE MEHSCTCS;
r)a, 0, B;
n) a, .
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10.

11.

12.

13.

14.

15.

16.

17.

18.

Kaxoii meToa nact 60Jiee 10CTOBEpHbIE JaHHbIE 0 CTOMMOCTH NMPEANPUATHS, €CJIH OHO
HEeJJABHO BO3HUKJIO U HMeeT 3HAYUTeJbHbIe MATEPUAJIbHbIE AKTUBbI?

a) METOJ1 JIMKBUJAIIIOHHOW CTOMMOCTH;

0) METOJIa CTOMMOCTH YHCTHIX aKTHBOB;

B) METOJ] KaUTaJIN3alll1 JJOX0/1a.
CToumMocTh 00bEKTA OLIEHKH, ONpe/iesiieMast HCXO0/ASl U3 ero J0X0AHOCTH VIS KOHKpeT-
HOI'0 JIMIA, SIBJISIETCH CTOUMOCTBIO:

a) ppIHOYHOM;

0) BOCIIPOM3BO/ICTBA;

B) OaJIaHCOBOM;

') UHBECTUIIMOHHOM.
Ecan B MeTOI€ TMCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB MCII0JIb3yeTCcsl 0e3/10J1r0BOM
JAeHEeKHBIH MOTOK, TO B MHBECTUIIHOHHOM AHAJIM3€ UCCJIeNyeTCs:

a) KalMuTaJbHbIC BIOKEHUS;

0) YnCTBIIl 0OOPOTHBIN KalUTAT;

B) U3MEHEHUE OCTaTKa JA0JITOCPOYHOI 3a0KEHHOCTH;

r)a, 0, B;

n) a, 0.
Puck, o0yciioBieHHbIl pakTOpaMu BHYTPEeHHe cpe/ibl HA3bIBaeTCs:

a) CUCTEMaTHYECKUM;

0) HECUCTEMATUYECKUM;

B) IPYTO#l OTBET.
C nomMopb10 KaKoro MeToa MOKHO ONpe/ieIUTh CTOMMOCTHL MMHOPUTAPHOTI0 NTaKeTa
AKIUMN:

a) METOJIa C/ICJIOK;

0) METOJIa CTOMMOCTH YHCTHIX aKTHBOB;

B) METOJIa phIHKA KanuTaIa.
Kakoii MeTo OLIEeHKH HCIIO0JIb3YeTCH I OLEeHKH Pe3y/IbTAaTOB PEeCTPYKTYPHU3aLUH
OousHeca?

a) METOJ1 HAaKOIUICHUS YUCTHIX aKTHBOB;

0) MeTOJ1 pbIHKA KaIlluTaa;

B) METOJ] IMCKOHTHPOBAHHBIX JCHEKHBIX TOTOKOB.
151 6€3/10JIr0BOT0 1€HEeKHOT0 MOTOKA CTABKA JUCKOHTA PAcCUYMTBHIBAETCH:

a) KaK CpeHEeB3BeIlIEHHAs! CTOMMOCTh KaluTana;

0) METOZIOM KyMYJISITUBHOTO TMIOCTPOCHHS;

B) C MIOMOIIIBIO MOJIENH OLIEHKH KAUTaIbHBIX aKTUBOB;

r) 0, B.
BepHo Jin yTBep:KkIeHue: I CJIy4YaeB BO3PACTAOIINX BO BpeMEHHU ACHEKHbIX NOTOKOB
K03 PpuuneHT KanuTaau3dauuu Oyaer Bceraa 00Jible CTABKUA JUCKOHTA?

a) na,

0) HeT.
YT00bI ONIpeeIuTh CTOUMOCTH HEKOHTPOJIBHOI'0 MAKETA OTKPHITON KOMIIAHUM He00-
XOJUMO U3 CTOUMOCTH KOHTPOJILHOTO MAKETA BbIYECTh CKU/KY HA HEKOHTPOJILHbIH
Xapakrep:

a) na;

0) HeT.
Korjaa temnbl pocTa npeanpusiTusi yMepeHHbI U NPeICKa3yeMbl, TO HCNOJb3yeTCs:

a) METOJl JUCKOHTHPOBAHHBIX JIEHEKHBIX TOTOKOB;

0) MeTO/ KaluTaaIu3aliy T0X0/1a;

B) METO/1 YUCTHIX aKTHUBOB.
Ha 4yem ocHOBaH MeTOJ ClIeJIOK:

a) Ha OLIEHKE MUHAPUTAPHBIX IMAKETOB aKIIMi KOMIIaHUIT-aHAJIOTOB

0) Ha OLIEHKE KOHTPOJIBbHBIX IMAKETOB aKIIUH KOMIIaHUII-aHAJIOTOB;

B) Ha OyIyIIUX T0XOJaX KOMIIaHUH.

20



19. Kakue KOMNOHEHTHI BKJIIOYaeT HHBECTUIMOHHBIN aHAJIM3 1JI51 Pac4YeTOB M0 MOeIn
MEHEKHOI0 MOTOKA AJIA COOCTBEHHOI0 KanmurtaJja?

a) KaruTaJOBIOKEHNS,

0) IpUPOCT YHUCTOrO OOOPOTHOTO KANUTAIIA;
B) CIIPOC Ha MPOAYKIIHUIO;

r)a, 0;
n) a, 0, B.

20. AKIII/II/I, OLICHUBAEMBIC B COOTBETCTBUHU CO CTAHAAPTOM prHO‘lHOﬁ CTOMMOCTHU, TIOYTH

BCeraa CoCTaBJIsAIOT:

a) KOHTPOJIbHBIN IMaKET aKIIHiA;

0) HEKOHTPOJIbHBIN MMAKEeT aKIIHiA.
21. Yto u3 nepevyucJIeHHOr0 HIKe He ABJISeTCS] CTAHIAPTOM CTOMMOCTH:

a) pbIHOYHAsI CTOUMOCTb;

0) pyHmameHTaIbHAs CTOUMOCTD;

B) CTOUMOCTB JICHCTBYIOIIETO TIPEIITPHUSITHSL.

22. MyJabTHILIMKATOP — 3TO

23. PoIHOYHAS CTOUMOCTH MOKeT ObITh BbIPA’KeHA B:
a) COUETaHUU JICHEeKHBIX CPEICTB U HEIMKBUIHBIX IIEHHBIX OyMar;
0) JCHS)KHBIX SAMHHIIAX;
B) JICHE)KHOM SKBHBAJICHTE.
24. CtaBKa TUCKOHTHPOBAHUS — ITO:
a) IeCTBYIOMIAs CTaBKa JJ0X0/1a M0 albTepHATUBHBIM BapHaHTaM WHBECTHUIUN;
0) o)xugaeMasi cTaBKa JI0Xoa 1o allbTEPHATHBHBIM BapUaHTaM WHBECTHIIHH.
25. Pacyer 0CcTAaTOYHOH CTOMMOCTH HEOOXOAUM B:
a) METOJIe PbIHKA KalUTala;
0) MeTo/Ic N30BITOYHBIX TPUOBLICH;
B) METOJIC TMCKOHTUPOBAHHBIX JICHSKHBIX TIOTOKOB.

Pa3nes 6. OneHouHble M MeTOAMYECKHE MaTepHaJibl 10 00pa3oBaTe/bHOI nporpamme (poHx
OLICHOYHBIX CPE/ICTB) VISl POBeIeHU TEKYIIero KOHTPOJIsl yCIeBaeMOCTH U TPOMEKYTOYHOI

aTrecralnmum

6.1. ®opmMa NPOMe:KYTOUHOI aTTeCTALMHU 00y4YAIOIIErocs M0 Y4eOHOH AMCIHHUIINHE

B nporecce ocBoeHust ydeOHON AUCIUTUIMHBI SISl OLIEHUBaHUSI COPMHUPOBAHHOCTH TpeOy-
€MBIX KOMIETESHIINI HCTONb3YIOTCS OLIEHOUHbIE MaTepuanbl (OHIBI OIEHOUYHBIX CPEACTB), MPE-

CTaBJIEHHBIE B TA0JIHUIIE

NuaukaTopbl KOMIIETEHUHH B CO-
OTBETCTBHH C OCHOBHOI1 00pa3o-

BaTeJIbLHON NMPOrpamMmoi

TunoBbie BONPOCHI U 3a-
JTaHUA

IIpumepsbl TecTOBBIX 3a/1a-
HUH

IIK-1 CnocobeH ocymecTBJIATH COOP U 00padOTKY MCXOAHBIX JAHHBIX JIA COCTABJIEHUS MPO-
eKTOB (PMHAHCOBO-XO0351iICTBEHHOI, NPOU3BOACTBEHHOI M KOMMEpP4eCKoil AeATeJbHOCTH (0u3-

HeC-l'lJIaHOB) Opranm3anvu

HIIK-1.1. I1. 6.2 nacrostmeit padoueit | [1. 6.3 nHactosmel paboueii
MPOTPaMMBbI TUCITUTUTHHBI MPOTPaMMBI TUCITUTUTHHBI

UIIK-1.2. I1. 6.2 nacrostmeit padoueit | [1. 6.3 Hactosmel paboueit
MPOTPaMMBbI TUCITUTUTHHBI MPOTPaMMBI TUCITUTUTHHBI

UIIK-1.3. I1. 6.2 nacrostmieit padoueit | [1. 6.3 Hactosmel paboueit

porpamMmbl JUCHUTIIIMHBI

IporpamMmbl JUCHUTIIIMHBI

IIK-5 Cnoco6en ¢popMupoBaTh # NPOBEPsITH MIAHBI (PUHAHCOBO-IKOHOMHYECKOI0 PAa3BHTHSI OPraHu-

3alluu

NIIK-5.1

I1. 6.2 HacTosmel paboueit
POrpaMMBbl JUCHUTUIHHEI

I1. 6.3 Hacrosmeit paboueit
POrpaMMBbl JUCHUTLTHHEI
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HIIK-5.2 I1. 6.2 nacrostmieit padoueit | [1. 6.3 Hacrosmel paboueii

MPOTPAMMBI TUCITUTUTHHBI MPOTPAMMBI TUCITUTUTHHBI
HIIK-5.3 I1. 6.2 nactostmei padoueit | [1. 6.3 Hacrosmen pabouei
MPOTPAMMBI TUCITUTUTHHBI MPOTPAMMBI TUCITUTUTHHBI

ITIK-9 CnocoGen onpenessite 3KOHOMU4ECKY0 3P PeKTHBHOCTH OPraHU3alMK TPY/Aa U MPOU3BOJACTBA,

BHECAPCHHEC MHHOBAIITMOHHBIX TEeXHOJOT i

NIIK-9.1 I1. 6.2 nactosmeit pabdoueii | [1. 6.3 HacTosmieit paboueit
POrpaMMbl TUCHUIUTHHBI | TPOTPAMMbI TUCIATUINHBI

NIIK-9.2 I1. 6.2 nactosmeit padoueii | [1. 6.3 HacTosmieit paboueit
POrpaMMbl TUCHHUIUTHHBI | TPOTPAMMbI TUCIATUINHBI

NIIK-9.3 I1. 6.2 nactosmeit pabdoueii | [1. 6.3 HacTosmeit paboueit

IMporpamMmbl JUCIHHITIMHBI IMporpamMmbl JUCIHHUITIMHBI

=

w

10.

11.
12.

13.
14.
15.
16.
17.
18.
19.

20.
21.

6.2. TunoBbie BONPOCHI U 3aJaHUS

Ilepeyens BonpocoB

OCHOBHBIE IPUHLUIIBI OLICHKH UMYIIECTBA IPEANIPUATHS.

MG)KILYHapO[[HI)Ie CTaHAapThl OUCHKH. BI/IIII)I CTOUMOCTH, UCIIOJIB3YCMBIC B OLICHKC UMYIIC-
CTBa NPEANPUATHUS.

[IpaBoBOE perynmupoBaHue OLEHOYHOM AesTenbHOCTH B Poccniickont denepanun.

Amnanu3 BHeUHel nH(popMalny, UCIIOIb3YeMOH B MPOLIECCEe OLEHKH UMYILECTBa MpeAnpHsi-
THA.

OcHOBHbIE HAIpaBJICHUs MMOJATOTOBKU BHYTPEHHEH MH(POPMALMU JUISl OLIEHKH UMYIIECTBA
NPEAIPUATHS.

Hcnonb3oBaHue B OLEHKE MMYILIECTBA MPEANPUATUS (DYHKIHUI CIIOKHOTO MpOLEHTa: «Oy-
aymas CTOUMOCTDb I[CHG)KHOﬁ CAVMHUIBD) U «TCKYIIasds CTOUMOCTDb I[CHC)KHOﬁ CAUHUIIBI».
Hcnonb3oBaHue B OLIEHKE MMYILECTBA MPEANPUATHS (YHKIUH CIO0KHOTO MPOLEHTA: «Te-
KyIasi CTOMMOCTh AaHHYUTETa» U «IIEPUOANYECKUI B3HOC B IOTAIICHUE KPEIUTAY.
Hcnonb3oBaHue B OLEHKE MMYIIECTBA MPEANPUATUS (PYHKIUI CIIOKHOTO MpOLEHTa: «Oy-
Iyuiasi CTOMMOCTb aHHYUTETa» U «I1€pUOINYECKUI B3HOC B (JOH] HAKOTIIICHUS.
DKOHOMHMYECKOE COJIEpKaHNE JOXOIHOrO MOAX0/a K OLIEHKE UMYILECTBA peaAnpusaTus. Ero
MIPEUMYIIECTBA U HEAOCTATKH.

OO1m1ast XapakTepUCTUKA OL[EHKH UMYILECTBA NPEANPUATHS METOIOM KaUTaIU3alUU J10X0-
na.

CraBka KanuTaaIu3aluu U METOABI €€ pacuéra IpH OLICHKE UMYIIECTBA IPEANIPUATHS.
O6H1215[ XapaKTCPUCTHKA OLUCHKH HMMYIICCTBA MPCANPHUATUA MECTOAOM JHCKOHTHPOBAHHBIX
JICHEKHBIX ITOTOKOB.

OCHOBHBIE PTAaIThbI OILICHKHU ACHEXKHBIX IIOTOKOB B HpOI‘HOSHBIfI nepruoa nmpu UCIoJIb30BaHUN
METO/a TUCKOHTUPOBAHHBIX IEHEKHBIX II0TOKOB.

Pacuét BeTMIMHBI CTOMMOCTH HUMYHICCTBA IPCANIPUATHA B HOCJ’ICHpOFHOSHBIfI IepuoaI.
Onpenenenne CTaBKA JUCKOHTUPOBAHMS 110 MOJENIN OLIEHKH KallUTAJIbHBIX aKTHBOB.
OnpeﬂeneHHe CTaBKHU JUCKOHTHUPOBAHUA KYMYJIATUBHBIM METOJOM.

Omnpenenenne cTaBKU JUCKOHTUPOBAHMSI 110 MOJENIN CPEIHEB3BEIIEHHON CTOMMOCTH KaIlu-
Tana.

OKOHOMHMYECKOE COAEpkKAHUE CPABHUTEIBHOIO MOAXO0JAa K OLIEHKE MMYIIECTBA MPEANpUs-
tus. Ero npenMyiiecrsa 1 HEAOCTATKH.

OcHOBHBIE ATalbl OLICHKHM UMYLIECTBA MPEANPUATHS METOAAMU KOMIIAHUU-AHAJIOra U Clie-
JIOK.

IToHsATHE M BUIIBI OLIEHOYHBIX MYJIBTUILIUKATOPOB.

IIponetypa cocTaBieHus CIUCKA NPEANPUATHIA aHAIOTOB, KPUTEPUU 0TOOPA U POIIb (pUHAH-
COBOI'0 aHAJIN3a.
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22.

23.
24,
25.

26.
217.

28.

29.
30.

31.

32.

33.

34.
35.

36.
37.

38.
39.

DKOHOMHUYECKOE COJepKAHNE UMYILIECTBEHHOIO (3aTPaTHOI0) MOAX0/1a K OLIEHKE MPeaIpH-
atus. Ero npenmyniectBa u HELOCTAaTKU. DKOHOMUYECKOE COJAEPKAHUE U OCHOBHBIE ATallbl
OLIEHKU MMYILECTBA MPEIIPUATUS METOJIOM YUCTBIX AKTHBOB.

OneHka HeIBU)KUMOCTH MPEANIPUATHS METOAOM KallUTAIU3a|K 10X0/1a.

O1eHKa YMCTOro ONepaloHHOI0 10X0/1a OT BJIOKEHUH B HEABUKUMOCTb.

Omnpenenenre KodpUIMEHTa KaNUTaIU3alUK (CTaBKM KaMUTAJIM3allMK) NpPU OICHKE He-
JBY>KUMOCTH MPEAIPUATHS.

OneHka HeIBM)KUMOCTH MIPEANIPUATUS METOJAOM CPABHEHUS ITPOJIAK.

CyIHOCTh ¥ BU/IBI IIONIPABOK, UCIIOJIB3YEMbIX IPH OLIEHKE HEABMKUMOCTH METOJIOM CpaB-
HEHMSI TPOAAXK.

DKOHOMHMYECKOE COJIEPKaHNE 3aTPATHOTO MOAX0/1a K OLIEHKE HEJIBUKUMOCTHU NPEATIPUATHS.
Ero npeumy1iecTBa u HeIOCTAaTKH.

O1eHKa CTOMMOCTH 3€MENILHOTO y4acTka. MeTo ocTaTka Ul 3eMJIH.

OreHKka BOCCTaHOBMUTENIBHOM CTOMMOCTU 3JJaHMH M COOPYKEHUH IpPU HCIIOJIb30BAaHUM 3a-
TPATHOI'O METOJA.

[lonatue u oneHka (QuU3MUECKOro, (PYHKIMOHAJIBHOIO W BHEIIHEro M3HOCa OOBEKTOB He-
JBUKUMOCTH.

[TonaTue n kiaccudukanys HeMaTepUaIbHbIX aKTUBOB. OLlEHKA HEeMaTepHaIbHbIX aKTHBOB
Ha OCHOBE JI0XOJHOTO M0/1X0/1a. MeTos «130bITOUHBIX TPUOBLIEI.

Hcnonb3oBaHue 3aTpaTHOIO M CPAaBHUTEIBHOI'O IOJXOJIOB JJIS OLIEHKHM HeMaTepUalbHbIX
aKTUBOB.

OneHka umyniecTa NpeANpUATHS METOAOM JIMKBUIALIMOHHON CTOUMOCTH.

OneHkKa KOHTPOJIbHBIX U HEKOHTPOJIbHBIX MakeToB akiui. [IpemMust 3a KOHTPOIbHBINA Xapak-
TEp U CKUJIKM HAa HEKOHTPOJIbHBIN XapaKkTep U HU3KYIO JTUKBUAHOCTb.

CpaBHuTENIbHASA XapaKTEPUCTUKA JOXOJHOIO, CPABHUTEIBLHOTO U MMYILECTBEHHOTO MOJIXO-
JIOB K OLIEHKE UMYILECTBA MPEIIPUATHUS.

WNndopmanus i OLieHKH.

CraHgapThl CTOMMOCTH TPEAIPUATHS.

OTuer 00 OlLIEHKE CTOMMOCTHU IPEIIPUSITHSL.

6.3.IlpuMepHbIe TECTOBBIE 3aIaHUS
[TonHbIil GaHK TECTOBBIX 3aJaHU IS MPOBEACHUS KOMIBIOTEPHOTO TECTUPOBAHHE HAaXO-

JISITCSL B DJIGKTPOHHON MH(OpMAIMOHHON 00pa3oBaTenbHOM cpene U BKItodaeT Oosee 60 3amaHuit
U3 KOTOPBIX B CIIY4aifHOM MOpsAKe GOpMUpPYETCs TeCT, cocTosmuit u3 20 3agaHmii.

KomMmnerenunuu TunoBbie BOIIPOCHI U 3a1aHUS

K-1 1. JTocTaTOYHO JM OLIEHUTh CYMMY PBIHOYHBIX CTOMMOCTEH OTIENbHBIX
OM3HEC-IMHUI OpraHu3aliy JUIsl TOr0, YTOOBI ONPEAETUTh OLIEHOYHYIO
PBIHOYHYIO CTOMMOCTb OPTaHHU3aMU B LEIOM?
a. na;
b. mer;
C. HEeJb3d CKa3aThb C ONPEAEICHHOCTBIO.
2. B KakoM COOTHOIIIEHUH HaXOJATCS OlleHKa OM3Heca U OlleHKa Mpeyia-
raemMbIX K (pMHAHCHUPOBAHUIO MHBECTUIIMOHHBIX MPOEKTOB?
a. OIIEHKa MpeJularaeéMblXx K (MHAHCHUPOBAHUIO WHBECTULIU-
OHHBIX IIPOEKTOB SBJSNCA YAaCTHBIM CIIy4aeM OLEHKH
BHOBb HaYMHAaEMOro OM3HEca, KOTOPBIA BO3MOXKEH s
JAHHOTO IPEANpPUATUS B CUITy UMEIOIIEroCsl Y HEro UMy-
LIECTBA U KOHKYPEHTHBIX IIPEUMYILECTB;
b. yka3aHHBIC JBE OIICHKH HE CBSI3aHBI IPYT C APYIOM H MO-
I'yT JaTh PA3HBIE PE3YJIbTaThI;
C. OIIEHKa MHBECTHLIMOHHOIO NPOEKTa Kak OM3Heca MOXKET
OBITh OCYIIECTBIICHA JIMIIb TOCJE TOTO, KAaK MHBECTHIIN-
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OHHBIM TIPOEKT (DAKTUYECKH HAYaT, U MO HEMY MPOHU3BE-
JCHBI XOTsA 6]:1 CTapTOBble HNHBCCTHUIIUNA.
3. Ompenenure CTOMMOCTh OU3HECA, UCTIONB3YS JTOXOTHBIN moaxoa. Jis

9TOTO HEO00XO0aUMO BBIIIOJIHUTD cleayrlume IIarHy:
1. CoOpaTth naHHBIC O (PMHAHCOBOM COCTOSIHMHM M OICPAIlMOHHOW Jesi-
TEABHOCTH OusHeca 3a MOCJIETHUE HECKOJBKO JIET.

2. IIpoananu3upoBaTh PHIHOK, HA KOTOPOM JICUCTBYET JIaHHBIN OM3HEC, U
OTIPEICIIUTh YPOBEHb KOHKYPEHIIMH, CHOPOC Ha TPOAYKIHIO/YCIYTH U
BO3MOJKHBIE MEPCIEKTHUBBI pa3BUTHSL.
3. BriOpaTh nmoaxoAsmuii METO JOXOAHOTO MOAX0/1a (HapuMep, METO
JUCKOHTHPOBAHMUS JCHEKHBIX TOTOKOB WM METOJ MHOXKHTENEH).
4. IlpuMeHUTH BBIOPAHHBIM METOX JUIS OLEHKM CTOMMOCTH OHM3Heca Ha
OCHOBE COOpaHHBIX JAHHBIX u aHaiausa PBIHKA.
5. IIpoBepuTh MNOJYYEHHYIO CTOMMOCTh Ha COOTBETCTBHUE PHIHOYHBIM
YCIIOBHSIM U IPYTUM JIOCTYIHBIM JAHHBIM.

IIK-5 1. Ha yeM ocHOBaH METOJ CIENOK:
a. Ha OLIEHKE MMHApUTapHBIX MAKETOB aKIIMHA KOMITaHU-
AQHAJIOTOB
b. Ha OLEHKE KOHTPOJIbHBIX [1AKETOB aKLUH KOMITaHUIi-
AQHAJIOTOB;
c. Ha Oyaymux JoXoJax KOMIIAHHUH.
2 Kakne KOMIIOHEHTHI BKITIOYAaeT HHBECTUIIMOHHBIN aHAIN3 IS pacye-
TOB I10 MOJIEJIH JICHEXKHOI'0 MIOTOKA JIs1 COOCTBEHHOTO KanuTasna?
a. KaluTaJOBJIOXKEHUS;
b. HPHUPOCT YUUCTOrO OOOPOTHOIO KANMUTaja;
C. CIpOC Ha NPOAYKIIHIO;
d. a, 0;
e. a,0,B.
3. Bbl — olleHIKK, KOTOPOMY MOPYYEHO OLIEHUTh CTOMMOCTh OM3Heca
kommannu XYZ. Komnanusa XYZ umeer 500 000 py6neit aktuBoB u 200
000 py6uneit obs3aTenscTB. KoMnanus renepupyer npuObUIb B pazmepe
100 000 py6seit B rox. Ompenenure CTOMMOCTh OM3HECa KOMIAHUHU
XYZ.
MK-9 1. Axuuu, olleHuBaeMble B COOTBETCTBUU CO CTaH/IaPTOM PHIHOYHOM

CTOMMOCTH, ITOYTHU BCETIa COCTABIISIIOT:
a.  KOHTPOJIbHBIN MaKeT aKIHA;
b. HEKOHTPOJIbHBIN MAKET aKLIHM.
2. UTO U3 IIepeuncIIEHHOTO HIDKE HE SIBISIETCS CTAHJapTOM CTOMMOCTH:
a. PpbIHOYHAsi CTOUMOCTb;
b. ¢dyHIaMEHTaIbHAS CTOUMOCTD;
C. CTOMMOCTb JEHCTBYIOLIETO IPEATPUSITHS
3. Bbl — olleHImuK, KOTOPOMY TIOPYYEHO OIIEHUTh CTOMMOCTh OM3HEca
komnanuu GHI. Komnanus GHI umeer 1 000 000 py6uieit akTHBOB U
200 000 pyb6neit ob6s3arenscTB. KoMnanus renepupyeT npuodbLIb B paz-
mepe 300 000 py6reii B roj, HO UMeeT KOHKYPEHTHOE MTPEUMYIIECTBO B
BU/JIE SKCKJIFO3UBHOTO KOHTPAKTa C KPYMHBIM KJIMEHTOM Ha 5 netT. Ompe-
JienuTe cTouMocTh 6u3Heca komnanuu GHL

6.4. OuneHoYHBIE HIKAJbI

6.4.1. OneHuBaHMe TeKyIIEro KOHTPOJIsI

[{enpro IPOBEICHUS TEKYIIETO KOHTPOJIS SIBJISETCS TOCTHIKEHUE YPOBHS PE3yIbTaTOB 00Y-
YEHUS B COOTBETCTBUU C UHIUKATOPAMH KOMIIETEHIIUN.
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Texymuii KOHTPOIb MOXKET MPEACTABIATh COOON MUCbMEHHBIE MHIMBUIYyalIbHbIC 3a/laHus,
cocTosre U3 5/3 BOMpocoB MK B (pOpMe TECTOBBIX 33JaHUN MO U3yYCHHBIM T€MaM JI0 IpoBe-
JICHHUSI TPOMEKYTOYHOM arTecTalMu. PEeKOMEHIOBAHHBIN IJIAHUPYEMbIA TEPUOJ MPOBEICHUS
TEKYIIET0 KOHTPOJIS 3a 6/3 HeJenu 10 MPOMEKYTOUHOM aTTeCTaI|H.

Ilxana oneHUBaAHUS IPpH TECTUPOBAHUHU

Onenka

Kputepun BbicTaBJIeHUSI OLIEHKHU

3aureHo

KonmgecTBo BepHBIX 0TBETOB B MHTEepBase: 71-100%

He 3auteno

KonnyecTBo BepHBIX 0TBeTOB B MHTepBasie: 0-70%

IlIkasa oueHMBaHKMsI NPU NMCHLMEHHOI padoTte

Ounenka

KpuTepnn BbBICTABJICHHUA OLICHKH

3auTeHo

OO0yuaromuiicst T0HKeH:

- MPOJAEMOHCTPUPOBATH 00IIee 3HAHNE U3y4aeMOI'0 MaTepuaa;

- MMOKa3aTh 00IIIee BIIaJICHUE TOHATUHHBIM alnapaToM JUCITUTIINHBI,

- YMETh CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOW H3JIaraeMoro
BOIIPOCa;

- 3HaTh OCHOBHYIO PEKOMEHAYEMYIO MPOTpaMMOi yu4eOHYIO JTUTEPATYPY.

He 3auteno

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HAHWE 3HAYMTEIIBHON YacTH MPOTrPaMMHOTO MaTepHala,

- HC BJIaZICHUC HOHATHUHHBIM arrmnapaToM JUCHUITIINHBI,

- CYIIECTBEHHBIC OLIMOKK NIPU U3JI0KEHUHU YUEOHOTO MaTepUaa;

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYPOU H3JIaraeMoro
BOIIPOCA;

- HCYMCHUC ACJIaTh BBIBOJLI 110 U3JIaraCMOMy MaTcpually

6.4.2. OueHuBaHUE CAMOCTOATEIbHON MUCLMEHHOI Pad0ThI (KOHTPOJIbHOH PadoThl, IcCe)

IIpu ouleHKE yUNUTHIBAETCA:

1. [TpaBunbHOCTH OOPMIICHHS

2. YpoBeHb c(hOpMUPOBAHHOCTH KOMIIETEHLIUH.

3. YpoBeHb yCBOEHUSI TEOPETHUECKUX TMOJOKEHUI NUCIUIUIMHEI, PAaBUIBHOCTH (GOPMYITH-
POBKH OCHOBHBIX IMOHSATUN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHUS (PAKTHUECKOTO MaTepuaia B 00beMe MporpaMMmBbl.

5. Jloruka, CTpyKTypa ¥ TPaMOTHOCTh U3JIOKEHHS TUCbMEHHON paOOTHI.

6. [TomHoTa M3MOXKEHUs MaTepuana (PacKpbITHE BCEX BOIPOCOB)

7. Ucnonbp3oBaHnEe HEOOXOAUMBIX HCTOYHUKOB.

8. YMeHue cBsI3aTh TEOPHIO C IPAKTUKOM.

9. YMmenue nmenath 0000IIEHNUS, BBIBOIBI.

Ikana oueHMBaHUsI KOHTPOJIbHOI PadOTHI M 3CCe

Ounenka

Kpurtepuu BbicTaBJIeHUs OLEHKHU

3aureHo

OO0yuaromuiics T0KeH:

- IPOJIEMOHCTPUPOBATH OOIIIEe 3HAHUE N3YIaeMOT0 MaTepuana;

- [TIOKa3aThb 06mee BJIAICHUC HOHATUHHBIM arrmapaToM JUCHUITIIINHEL,

- YMETh CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOW H3JIaraemMoro
BOTIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO TPOrpaMMOil yueOHYIO JIUTeparypy.

He 3auteno

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHUe 3HAYUTEIbHOM YacTH MPOrpaMMHOTO MaTepHaa;

- HE BJIaJICHNE TOHATUIHBIM anmapaToM JUCIUILIIHEI,

- CYLLIECTBEHHBIE OLUTHMOKU NIPU U3JI0KEHUHU YUeOHOTr0 MaTepuana;

- HCYMEHHE CTPOHUTH OTBET B COOTBETCTBUH CO CTPYKTYpPOH H3JIaraeMoro
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BOTIPOCA;
- HCYMCHUC ACJIATh BBIBOJLI IO U3JIaraCMOMY MAaTCpUaIly

6.4.3. OIIeHI/IBaHHe OTBETOB Ha BOIIPOCHI H BLINIOJTHCHUSA 3agaHui l'lpOMe)KyTO‘lH()ﬁ arrecra-
10044

[Tpu oLieHKe 3HAHMH YUUTHIBAETCSA YPOBEHb CHOPMHUPOBAHHOCTH KOMITETEHIIMI:

1. YpoBeHb YCBOEHHSI TEOPETHUYECKMX MOJOXKEHUN AMCUUIUIMHBI, MPABUIBHOCTH (HOPMYIH-
POBKM OCHOBHBIX ITOHSTUH U 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUS (PAKTUYECKOTO MaTepHuaia B 00beMe IpOrpaMMBl.

3. Jloruka, cTpyKTypa ¥ rpaMOTHOCTb M3JI05KEHHSI BOIIPOCA.

4. YMeHue cBs3aTh TEOPUIO C IPAKTUKOM.

5. YMenue nenath 0000IIECHHS, BRIBOEI.

IlIxaa omeHMBaHNA HA DK3aMeHe, 3a4eTe ¢ OIeHKOMH

Onenka Kputepunu BbicTaB/IeHUS] OLEHKHU

OTin4HO OOyyaromuiicst TOJIKeH:

- TIPOJICMOHCTPUPOBATH IITyOOKOE M MPOYHOE YCBOCHUE 3HAHUU IPO-
rPaMMHOTO MaTepuaa;

- UCUEPIIBIBAIOIIIE, TTOCJIEI0BATEILHO, TPAMOTHO U JIOTHYECKH CTPOHHO
H3JI0KHUTh TCOPETUUCCKUNA MaTepUal,;

- MPaBWJIBHO (hOPMYIIMPOBATH OMPEIICIICHUS;

- MPOJIEMOHCTPUPOBATH YMEHHSI CAMOCTOATEIHLHOM paboOThl ¢ TUTEpa-
Typoi;

- YMETh CJIeNaTh BHIBOJIBI M0 U3JIaraéMOMY MaTepuany.

Xopomuio OO0yyaromuiicst TOJIKEH:

- TIPOJIEMOHCTPUPOBATH JOCTATOYHO IOJIHOE 3HAHHME MPOrPaMMHOI0
Marepuana;

- IPOJEMOHCTPUPOBATH 3HAHNE OCHOBHBIX TEOPETUYECKUX MOHATHH;

- JIOCTQTOYHO TOCJIEI0BATENbHO, TPAMOTHO U JIOTHYECKH CTPOMHO U3-
JaraTh MaTepua;

- IPOAEMOHCTPUPOBATh YMEHNE OPUEHTUPOBATHCS B JIMTEPATYPE;

- yMeTb cJenaThb JOCTaTOYHO OOOCHOBaHHBIE BBIBOABI IO
M3J1araéMoMy MaTepuaiy.

VY 10BI€TBOPUTENBHO OOyuarouuiics A0KeH:

- MPOAEMOHCTPHPOBATH 00IIIee 3HAHUE N3y4aeMOT0 MaTeprana;

- IOKa3aTh 00lIiee Bia/IeHNe MOHATUIHBIM alapaToM JAUCHUIUINHBL;

- YMETb CTPOUTH OTBET B COOTBETCTBHU CO CTPYKTYpPOW H3IIaraeMoro

BOIIPOCA;
- 3HaTh OCHOBHYIO PEKOMEHJYEMYI0 MpPOrpaMMON  Y4eOHYIO
JUTEpaTypy.

HeynosnerBopurenbHo OO0yuaromuiicst IeMOHCTPUPYET:

- HE3HAHUE 3HAUYUTENIbHOM YacTH MPOrPaMMHOI0 MaTepHuaa;

- HE BJIaJICHUE TTOHSATUWHBIM anmnapaToM JUCIUTUIAHEI;

- CYIIECTBEHHBIEC OMIMOKH NP U3JI0KEHUH YUeOHOTO MaTepuarna;

- HEyMEHHUE CTPOHUTH OTBET B COOTBETCTBHH CO CTPYKTYpPOW H3larae-
MOT0 BOIIPOCa;

- HEYMEHHE JIeJIaTh BBIBOJIBI IO M3JIaraéMOMYy MaTepHaly.

MIkajna oueHUBAHUSA HA 3a4eTe

Ouenka Kpurepun BbICTaBJIEHUS OLIEHKH

OOygaromuiicst TOJDKEH: YMETh CTPOUTH OTBET B COOTBETCTBUU

«3auTeHO» N
CO CTPYKTYpOH H3JaraéMoro BOIPOCa; MPOAEMOHCTPHPOBATH IMPOU-
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HO€, JOCTAaTOYHO IOJHOE YCBOCHHUE 3HAHWU NMPOrPaMMHOIO MaTepua-
J1a; IPOAEMOHCTPUPOBATHh 3HAHUE OCHOBHBIX TEOPETHUECKUX IMOHATHUM;
MpaBWIbHO (OPMYIUPOBATH OMNPEIEICHUS; IOCIEeI0BATENbHO, TI'pa-
MOTHO W JIOTUYECKH CTPOMHO H3JI0KUTh TEOPETHUYECKUN MaTepual;
MIPOJIEMOHCTPUPOBATh YMEHHS CAMOCTOSITEIIbHON pabOThI C JIUTEpaTy-
poii; yMETh clienaTh JOCTaTOUHO OOOCHOBAHHBIE BBIBOJIBI 110 M3JIarae-
MOMY MaTepHaiy.

OOyuarouuiicss 1€MOHCTPUPYET: HE3HAHUE 3HAYMTEIBHON Ya-
CTH MPOTPaMMHOI0 MaTepuasa; He BiIaJeHIe MOHATUHHBIM arnapaTomM
JTUCIUIUIMHBL, CYIIECTBEHHBIC OMIMOKH TIPU M3JI0KCHUH YI4eOHOTO Ma-
Tepuaga; HEyMEHHE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOil
M3JIaraéMOro BOIIPOCA; HEYMEHHUE [eNaTh BBIBOJBI IO H3J1araeéMomy
MaTepuany.

«He 3aureno»

6.4.4. TectupoBaHue

IIIxana oneHNBaHUA

Ouenka Kpurtepun BbicTaBJICHUS] OLICHKHU
OTim4HO KonmuecTBo BepHBIX 0TBeTOB B MHTEpBaie: 71-100%
Xopoio KosimyecTBo BepHbIX 0TBETOB B HHTEepBase: 56-70%
Y I0BJIETBOPUTEIHLHO KosimgyectBo BepHbIXx 0TBeTOB B MHTEepBaie: 41-55%
HeynosnerBoputennHO KonmuecTBo BepHBIX 0TBeTOB B MHTEepBaie: 0-40%
3auTeHo KonnuecTBo BepHbIX 0TBeTOB B MHTepBaie: 41-100%
He 3aureno KonmuaecTBo BepHBIX 0TBeTOB B MHTEepBaie: 0-40%

6.5. METOAUWYECKHUE MATEPUAJIbI, OTPEJIEJAIOIUE IMTPOLEALYPHI OLE-
HUBAHWUSI 3HAHUI, YMEHUIA, HABBIKOB U (MJIN) ONIBITA JESTEJBHOCTH,
XAPAKTEPHU3YIOIIUX 3TATIBI ®OPMHUPOBAHUSA KOMIETEHIIUN.

Kauecmeo 3nanuit Xxapakrepusyercs ciocoOHOCTBIO 00yUaromerocsi TOYHO, CTPYKTYpPHPO-
BaHHO M YMECTHO BOCIIPOHM3BOJUTH MHPOPMAITUIO, MTOTYICHHYIO B TIPOIECCE OCBOCHMSI JTHCITUILIH-
HBI, B TOM BHJIE, B KOTOPOM OHa Obljia U3JI0KEeHA B yUeOHOM M3/IaHUU WM MIPEToaaBaTeeM.

Ymenusn, xax npaBuio, GOpMHUPYIOTCS Ha 3aHATHIX CEMHHAPCKOTO TUTIA. 3a[aHusl, HAIIPaB-
JICHHBIE Ha OIEHKY YMEHUH, B 3HAUMTENBHON CTENEHU TPeOYyIoT OT 00ydYaromierocs MposBICHUS
CTEPEOTUITHOCTH MBIIIJIEHUS, T.€. CIIOCOOHOCTH BBINMOJIHUTH paboTy Mo o0pa3laMm, ¢ KOTOPEIMH OH
pabotan B npouecce o0yueHus. [IpenogaBaTens ke OlIEHUBAET CBOEBPEMEHHOCTh U TIPABUIBHOCTD
BBITIOJIHCHUSA 3aIaHHU .

Haebiku - 5T0 yMeHUHsI, pa3BUThIE U 3aKPEIUICHHBIE OCO3HAHHBIM CAMOCTOSITENBHBIM TPY-
noM. HaBbiku (opMHpYyIOTCS NMPU CaMOCTOSITEIHHOM BBINOJIHEHUN OOYYarOUIMMHUCS MPAKTUKO -
OpPUEHTUPOBAHHBIX 3aJaHUI, MOJCIUPYIONIUX PEUICHHE UM MPOU3BOJCTBEHHBIX H COIUOKYIBTYP-
HBIX 33Jla4 B COOTBETCTBYIOMIEH 00nacT MpodecCHOHATBHON NeaTeIbHOCTH, KaK MPaBWIO, HpH
BBHITIOTHEHUH JIOMAITHUX 3aJaHUi, KYpPCOBBIX MPOEKTOB (paboT), HAYYHO-UCCIIEOBATETBCKUX pa-
00T, MPOXOXKACHUN MPAKTUK, IPU paboTe NHAUBUAYAIBHO UM B COCTaBe IpyIIbl U T.A4. [Ipu aTtom
0OyJaroNuics MOCTaBICH B YCIOBHS, KOT/Ia OH BBIHYKICH CAMOCTOSITENIEHO (TBOPYECKH) MCKATh
MyTH U CPEJCTBA JUIsl pa3pelieHns OCTaBICHHBIX 33a[1a4, CaMOCTOSITEIBHO IJIAHUPOBATH CBOIO pa-
00Ty W aHAIM3UPOBAThH €€ Pe3ybTaThl, IPUHUMAThH ONpPEACICHHBIC PEIICHUS B paMKax CBOUX MOJI-
HOMO‘IHI?I, CaMOCTOATECIIBHO BI)I6I/IpaTB APTYMCHTAIIUIO U HECTU OTBETCTBCHHOCTH 3a IMPOACIaHHYIO
paboTy, T.e. IPOSBUTH BIIaJIcHUE HaBbIKaMU. B3anmMoeiicTBIE C IpernoaaBaTesieM OCYIIeCTBIISETCS
MNEPUOANYCCKHU ITO 3aBEPIICHUIO ONIPEACICHHBIX 3TAIlOB pa6OTI)I " IIPOXOAUT B BUAC KOHCYHBTaHHﬁ.
[Ipu oreHKe BIaJeHUs HABBIKAMH MPENOIaBaTeIeM OIEHUBACTCS HE TOJIBKO MPAaBUILHOCTH pellie-
HUS BBIMOJTHEHHOTO 33JIaHUsI, HO U CIIOCOOHOCTH (TOTOBHOCTH) 00yYaroIerocs pemniarh moao0HbIe
IIPaKTUKO-OPUEHTHPOBAHHBIE 3aJaHUSI CAMOCTOSTENBHO (B IIEPCIIEKTUBE 32 CTEHaMU By3a) W, IJIaB-
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HBIM 00pa3oM, CITOCOOHOCTh 00YYaroIIerocss 00OCHOBBIBATh M apTyMEHTHUPOBATh CBOM PEIICHUS U
MPETIOKEHUS.

Yemmuwiii onpoc - 1o niponiennypa, opraHu30BaHHAs Kak CelMaibHas Oece/ia mpernoaaBaTes C
rpynmnoi oby4arormmxcs (PpOHTANBHBINA OMPOC) WK C OTASIBHBIMU OOYYAOIIUMUCS (MHIUBUTY-
QJIbHBIN OTPOC) C IEIBI0 OIIEHKH C(HOPMUPOBAHHOCTH Y HMX OCHOBHBIX IMOHSITHI U YCBOCHHSI yueO-
HOT'O MaTepHara.

Tecmut sBisIIOTCSL TIpoCTeiIIel (opMa KOHTPOJIS, HANpaBliCHHAss HA TPOBEPKY BIIAJACHUS
TCPMHUHOJIOTMYCCKUM alllapaToM, COBpCMCHHBIMU I/IH(i)OpMaLII/IOHHBIMI/I TCXHOJIOTUAMHA U KOHKPCT-
HBIMU 3HAHUSMHU B 00JIaCTH (PyHIAaMEHTAJIbHBIX M MPUKIAIHBIX AUCHUIUIMH. TecT MOXeT mpero-
CTaBIISITh BOBMOXKHOCTh BBIOOPA U3 TIEPEYHS OTBETOB; OJIMH MJIM HECKOJIBKO TPABHUIIBHBIX OTBETOB.

Cemunapckue 3anamusn - OCHOBHOE Ha3HAUEHHWE CEMUHAPCKUX 3aHATUN IO JUCLUILIMHE —
o0ecreynTh IyOOKOe YCBOSHHE OOYYAIOIIMMHUCS MaTEPUAIIOB JICKIIUH, IPUBUBATh HABBIKU CaMo-
CTOATEIILHOM pa6OTBI C JIHTCpElTypOfI, BOCIIMTBIBATH YMCHUC HAXOAWUTH ONTHMAJIBHBIC PCHICHUA B
YCIIOBHSIX M3MEHSIONIMXCSI OTHOIICHHM, (POpMUPOBATh COBPEMEHHOE MPO(EeCCHOHAIBHOE MBIIILIC-
HHUC O6y‘~IaIOHII/IXC$I. Ha CCMUHAPCKUX 3aHATUAX MMPEIIOAaBaTC/Ib NPOBCPACT BBIIIOJIHECHUC CaMOCTOsI-
TEJIBHBIX 3a/IaHUI U Ka4eCTBO YCBOCHUS 3HAHUU.

PA3JEJA 7. METOJAUYECKUE YKA3AHUS U1 OBYUYAIOIIIAXCS
1O OCBOEHHIO JNCHUIIJINHbI

OcBoenue oOyuaromMMcs y4yeOHOM IUCLUMIUIMHBI HpPEINoiaraeT H3ydyeHHe MaTepHalioB
JUCLUIUIMHBI HA ayIUTOPHBIX 3aHATHSIX U B XO€ CAMOCTOSATENbHON paboThl. AyIUTOPHBIE 3aHITUS
IpoxoaarT B (opMme JeKIUi, ceMUHApOB M IpakTHuecKuX 3aHsTuil. CamocTosTenbHas pabora
BKJTIOYAET pa3HOOOPa3HbI KOMIUIEKC BUIOB B (hOpM pabOThl 00YJarOIIUXCSI.

JUis ycnemHoro ocBO€HUs Y4eOHOW JMCLUIUIMHBI U JOCTHXKEHMs IOCTaBJICHHBIX Lesei
HE00X0IMMO BHHUMATEIBHO O3HAKOMUTHCS C HACTOSIIEH pabodeil mporpaMMbl Y4eOHOW TUCIIUILIH-
Hbl. Crieyer oOpaTuTh BHUMaHHE Ha CIMCOK OCHOBHOM M JIOMOJHUTEIBHOIN JUTEpaTyphl, KOTOpast
MMEETCS B AJICKTPOHHOM OMOJIMOTEYHOM cucTeMe YHHuBepcutTera. JTa mHbopmaius HeoOxoauma
U1l CAMOCTOSITENIbHON paboThl 00yUaroIerocs.

[Ipy MOAroTOBKE K AyAMTOPHBIM 3aHATUSAM HEOOXOIMMO MOMHHUTH OCOOCHHOCTH Ka)KAOH
(bopMBI €ro MpoBeACHHUS.

[TonroroBka Kk yueOHOMY 3aHATHIO JEKIUMOHHOTO TUMa. C 1enbio o0ecneueHus: yCIenHoro
o0y4yeHHs OOydaroUMiics TOJDKEH T'OTOBUTBHCS K JIEKIMM, MOCKOJIBKY OHa SBISETCS Ba)kKHEHIeH
(dbopMoil opranuzanuu yueOHOro nporecca, OCKOJIbKY: 3HAKOMUT C HOBBIM YY€OHBIM MaTE€pHaIOM;
pa3bsCHAET yuyeOHbIe 3JIEMEHTHI, TPYAHbIE JJIsl TIOHUMAaHUs; CUCTEMAaTH3UPYyeT YUeOHbII MaTepHal;
OpPUEHTHPYET B yueOHOM Ipoliecce.

C 2T0i1 11eNp0: BHUMATEIBHO IPOYNTANTE MaTepUal Npeabl Iy JIEKIIMHT; O3HAKOMBTECH C
y4eOHBIM MaTEpUAIOM MO YYEOHUKY U Y4EOHBIM ITOCOOHMSAM C TEMOM MPOYUTAHHOW JIEKIIUU; BHECH-
T€ JIOTIOJIHEHHUS K MOJIYYEHHBIM PAaHEE 3HAHMSIM 10 TEME JIEKIIMM Ha IOJIAX JIEKIIMOHHOW TeTpajy;
3aMUIIUTE BO3MOXKHBIE BOIPOCHI, KOTOPHIE BbI 3aJIaJUTE JIEKTOPY Ha JIEKIUHU [0 MaTepuaily H3y-
YEHHOH JIEKLIUU; NTOCTApaNTECh YACHUTh MECTO M3Y4aeMOM TEMBI B CBOEH MOJATOTOBKE; Y3HAWTE Te-
My MpEACTOsIIeN JeKIuH (10 TEMaTUYeCKOMY IUIaHy, [0 MHQOPMAIMK JIEKTOpa) U 3alUIIUTe UH-
¢dopmarnio, KOTOpOil BB BlIajieeTe M0 JaHHOMY BOIIPOCY

[IpenBapuTenbHas MOJArOTOBKAa K y4€OHOMY 3aHSTHIO CEMHHApPCKOIO THIIA 3aKJIH0YAeTCs B
M3YYEHUH TEOPETHYECKOr0 MaTepHaja B OTBEIEHHOE JJISi CAMOCTOSTEIbHON paboThl BpeMs, O3HA-
KOMJIEHHE C MHCTPYKTUBHBIMHM MaTepHajiaMH C LIEJIbI0 OCO3HAHUS 3a]1a4 3aHSTHSL.

CamocrosrenbHas pabota. s Gosee yrmyOneHHOro M3ydeHHs TeMbl 3aJaHus JJIs camo-
CTOATENbHONU pabOThl PEKOMEHAYETCS BBIMOIHATH MapauieIbHO ¢ U3yYEeHUEM JaHHOM Tembl. [Ipu
BBITNIOJTHEHUH 3a/IaHUI 110 BO3MO>KHOCTH MCIIOJIb3yWTE HAIJIAAHOE IIPEICTaBICHUE MaTepraa.

[ToaroroBka Kk 3auery, sk3aMmeHy. K 3auery, sk3aMeHy HEOOXOIUMO TOTOBHTCS IleJieHa-
MIPaBJICHHO, PETYISPHO, CHCTEMAaTHUECKU U C TMEPBBIX JHEH 00ydyeHus no JaHHoi nucuurnae. [lo-
IBITKH OCBOUTH YYE€OHYIO JUCLHUIUIMHY B IEPUOJ 3aU€THO-3K3aMEHALIMOHHOM CeCCHM, KaK MPaBUIIO,
MPUHOCAT HE CIMIIKOM YJOBJIETBOPUTEIbHBIC pe3yabTaThl. [Ipy moAroToBke K 3aueTy oOpaTHTe
BHUMaHME Ha 3aILUTY NIPAKTHYECKUX 3a/JaHUIl HA OCHOBE TeopeTudeckoro Marepuana. Ilpu moaro-
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TOBKE K 9K3aMEHY IO TEOPETUYECKOW YacTH BBIAEIUTE B BOIIPOCE TJIaBHOE, CYIIECTBEHHOE (MOHS-
TS, TPU3HAKY, KIACCU(PHUKAIIMU U TIp.), IPUBEAUTE TPUMEPHI, UIUTIOCTPUPYIOIINE TEOPETUYECKHE
MTOJIOKEHUS.

1.1. Memoouueckue pekomenoayuu no n0020MoeKe 00K1a008

[TonroToBka IOKJIAZOB IO KJIIOUEBBIM IMPOOJieMaM KOPHOPATUBHBIX (DMHAHCOB OJHON U3
KIIFOUEBBIX (DOPM CaMOCTOSITENILHON paboThl 00Y4arOIIHUXCS.

IIpu noAroTOBKE OKIAI0B CIEAYET IPUIEPKUBATHCS CIEIYIOIINX OJI0KEHUI:

® JIOKJIaJ] TOJIKEH BBIJCIIUTH KIII0YeBbIe TPOOIIeMbl CPOPMYITHUPOBAHHON TEMBI;

® CTHJIb U3JIOKEHUSI — Hay4YHO-HCCIIE0BaTENbCKUM, TPEOYIOUINI YeTKOH, MOCIeI0BaTeNbHOMI
Y JIOTUYHOM CHUCTEMBI JOKa3aTeNbCTB;

® JICCJIEIOBAHNE OIPAaHMYUBACTCS YETKOH, JAKOHUYHOM MPOOIEMOH C BBISIBICHUEM MPOTHBO-
peduil ¥ pa3pelIeHUEM 3TUX IIPOTUBOPEUHN B TOKIIAJE;

e COOCTBEHHAs MO3UIIKs 0053aTeIbHO J0KHA ObITh apPTyMEHTUPOBAHA U MOAKPEIICHA 3aK0-
HaMH, aBTOPUTETHBIMU TOYKAMU 3PCHUSMU B 0a3UpOBAThCS HA PEalibHBIX JaHHBIX;

¢ HeOobII0H 00BheM (6—10 cTpanui), ¢ 0HOPMIEHHBIM CIIMCKOM JTIUTEPATypPbl 1 CHOCKAMH Ha
€€ HCI0JIb30BaHHUE;

® JIOKJIaJ] COIIPOBOXKIAETCS pa3pabOTKON KOMIBIOTEPHOMN MPE3EHTALUU.

7.2. Memoouueckue pekomenoayuu no HANUCAHUIO Icce

Dcce(oT PpaHITy3CcKOro eSsal — OIbIT, HAOPOCOK) — JKAHP HAYYHO-ITYOJUIIMCTHICCKOM TUTepa-
TYpbl, OTPAXKAIOIUHI MOAYEPKHYTO-MHIMBUAYAIbHYIO TO3UIIMIO aBTOpA 110 KOHKPETHOI Ipobiieme.

I'maBHBIMM O0COOEHHOCTAMMU, KOTOPBIE XapaKTEPU3YIOT 3CCe, SIBJSIOTCS CIEAYIOIINE MOJI0XKE-
HUS:

e cCOOCTBEHHAs O3UIHS 0053aTENBHO J0JDKHA OBITh apryMEHTHPOBaHA U TMOAKPEIJIeHa 3aK0-
HaMU, aBTOPUTETHBIMU TOUYKaMH 3pEHUSIMU U 0a3upoBaThCs Ha PpyHAamMeHTanbHOU Hayke. HeOoub-
110it 06beM (4—6 cTpaHuil), ¢ 0HOPMIIEHHBIM CIIUCKOM JIMTEPATYPhl U CHOCKAMHU Ha €€ UCIO0JIb30Ba-
HUE.

® CTWJIb U3JIOKEHUsI — Hay4YHO-UCCIIEI0BATENbCKUI, TpeOYIOLIN YeTKOH, Mociea0BaTeIbHON
Y JIOTUYHON CHCTEMBI J0Ka3aTeNIbCTB; MOXKET OTIMYAThCsl 00Pa3HOCThIO, OPUTHHAIBHOCTHIO, ado-
PUCTHUYHOCTHIO, CBOOOTHBIM JIEKCUYECKUM COCTABOM SI3BIKA.

® 1ICCJIEIOBAHNE OIPAaHMYUBAETCS YETKOH, TAKOHUYHOM MPOoOJIeMOi ¢ BBISIBIEHUEM MPOTHBO-
peunii 1 pa3perieHueM 3TUX IPOTUBOPEUMiA B JaHHOW pabore.

7.3. Tpebosanusa Kk KOoMnemeHmMHOCMHO-OPUEHMUPOBCAHHBIM 3A0AHUAM
07151 0eMOHCIMPAYUU 8bINOTHEHUSA NPOPECCUOHANTbHBIX 3A0aY

KoMIIeTEHTHOCTHO-OPUEHTUPOBAHHOE 33JaHUE — 3TO BCErAA NPAKTUYECKOE 3a/1aHUE, BBIIOJI-
HEHUE KOTOPOTro HAIleJIEHO Ha JAEMOHCTPHUPOBAHME J1I0Ka3aTeIbCTB HATMUUS Y 00ydaromuxcs chop-
MHUPOBaHHbBIX KOMIIETEHIIMIA HEOOXOIMMBIX [T OyayIiei mpodecCHOHaNbHOM NesTeTbHOCTH.

KoMneTeHTHOCTHO-OpHEeHTUPOBAaHHBIE 3a/1aHUs OBIBAIOT PA3HBIX BUIOB:

® HaTpaBJICHHBIE HA MOJIrOTOBKY KOHKPETHOTO MPAKTHUKO-OPUEHTUPOBAHHOTO MPOAYKTa (1101~
TOTOBKA OTYETAa MO OLIEHKU CTOMMOCTH OM3Heca, pa3paboTka «aepeBa Lenei» u Jip.);

® AHAJIUTUYECKOTO U JIMarHOCTUYECKOI0 XapaKTepa, HAlpaBJICHHbIE Ha aHAJIU3 Pa3IUYHbIX
acIeKTOB U MpoOJIeM YIpaBICHYECKON JIeATeNbHOCTH (aHaJIu3 BHEIIHEN cpellbl OpraHu3aIiy, aHa-
JIU3 BHYTPEHHEH cpeibl OpraHu3aliy UT.11.);

® CBSI3aHHBIE C BBINIOJHEHWEM OCHOBHBIX MPO(ECCHOHANBHBIX (YHKUUH (BBIIOJIHEHUE KOH-
KPETHBIX JCHCTBHUH B paMKax BHJIAa MPO(PECCHOHAIBHOM eI TEIbHOCTH).

PA3JE] 8. YUEBHO-METOJIUYECKOE U UH®OPMAIIMOHHOE
OBECITEYEHME JUCHUNJIMHBI

Ocnoenas numepamypol
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JlorunoBa A.C. KoHTpoib TaMOXXEHHOM CTOMMOCTH : yuyeOHoe mocobue / Jlorunoa A.C.,
Jlymmna JILA.. — Cankr-IlerepOypr : Tpounkuit moct, 2023. — 116 c. — ISBN 978-5-6047840-6-
8. — Tekcr : onextponnsnidi // IPR  SMART : [caiiT]. —  URL:
https://www.iprbookshop.ru/128365.html

JIucoBckmii A.JI. Ouenka croumMocTy opranu3anuu (Ou3Heca) [DIEeKTPOHHBIN pecypc]: y4eo-
Hoe nocobue / A.JL. Jlucosckuii, T.A. Hukepona, JI.A. IlImeneBa. — DJIEKTPOH. TEKCTOBBIE JaH-
Hble. — M. : Hayunsiii koncynbTanT, 2017. — 58 €. — OBC «IPRsmart». — 978-5-6040243-3-1. —
Pexxum ngoctyna: http://www.iprbookshop.ru/75466.htmi
Jonoanumenvnasn numepamypa

Data Science Ha ciyx06e OuszHeca. KHura o0 MHTEIUICKTyaJIbHOM aHanu3e NaHHbIX / J[.M.

Hazapos [u ap.].. — Mocksa, Anmartsl : Aii [ITu Ap Meaua, EDP Hub (Maunu Xa0), 2023. — 330
c. — ISBN 978-5-4497-2195-2, 978-601-81002-6-0. — Texkcr : anmektponnbii / IPR SMART :
[caitr]. — URL.: https://www.iprbookshop.ru/130919.html

CoxkonoBa A.A. OnieHKa cTOMMOCTH Omu3Heca [ DNeKTpoHHBIN pecypc] : mpakTukyM / A.A. Co-
kosioBa, B.B. T'apu6oB. — DnexTpoH. TekcToBble naHHble. — CtaBpononb: CeBepo-KaBkazckuii
denepanpublii yHEBepcuTeT, 2016. — 106 ¢. — OBC «IPRsmarty. — 2227-8397. — Pexum mocty-
na: http://www.iprbookshop.ru/66085.html

Onenka croumocty OM3Heca MHPOKOMMYHHMKAIIMOHHBIX KOMIIAHUN [DJIeKTpOHHBIN pecypc] :
yuebHoe nocodue / H.JI. 'onuaposa [u ap.]. — DnekTpoH. TeKcToBbIe 1aHHbIe. — HoBocuOupck:
Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TEIEKOMMYHHKaIMi 1 nHpopmaTiku, 2016. — 71 C. —
OBC «IPRsmarty. — 2227-8397. — Pexum nocrymna: http://www.iprbookshop.ru/69551.html

Hopmamugnvle npagosvie akmut

I'paxxnanckuii konekc Poccuiickon @enepanum.

3emenbHBIA Koaeke Poceniickoit @enepanui.

®enepanbHbiit 3ak0H OT 29 utonst 1998 r. Ne 135-D3 «O06 onieHOUHOI AesiTenbHOCTH B Poc-
curickon denepaunumny.

®enepanibHbIi 3aK0H OT 26 nekadps 1995 r. Ne 208-D3 «O6 akiimoHEepHBIX 00IIECTBAX».

®enepanbHblil 3ak0H OT 26 okTa0pst 2002 1. Ne 127-®03 «O HecocToATeNbHOCTH (OaHKPOT-
CTBE)».

@denepanbHble CTaHAAPTHI OLEHKH, 00s3aTelbHble K IPUMEHEHUIO CYOBEKTaMH OLEHOYHOM
NeSITeNIbHOCTH, YTBEpXKACHHbIE MprkazamMu MunskoHompas3Butus Poccun ot 20.07.2007 Ne 256,
255,254 (GCO Ne 1, @CO Ne 2, DCO Ne 3), ot 21.11.2010 Ne 509 (PCO Ne 4).

IMepeuens HHPOPMALMOHHBIX TEXHOJIOTH, HCIOJIb3yeMbIX MPH OCYLIECTBIEHUH 00pa-
30BaTeJILHOIO Mpouecca Mo JUCHHUIJIHHE

Hnmepnem-pecypcot, cospemennvie npogeccuonanvuvie 6a3vl 0AHHBIX, UHPOPMAUUOH-
HO-CnPA6OYHbIE U NOUCKOGbLE CUCHIEMDbL

Hnmepnem-pecypcui,

Opranusanus O0e3omacHOCTH U coTpyaHudecTBa B EBpomne: http://www.osce.org/
Opranmzanus O0beIMHEHHBIX HalMiA: hitp://www.un.org/

Opranuzanus no bezonacnoctu u CotpyaauuectBy B EBpore: WWWw.0SCe.0rg
Coger Espomsr: http://www.coe.int

FOHECKO: http://www.unesco.org

coepemeHnHble npogeccuonaibrbvle 0a3bl OAHHBIX,

BcemupHnas opranuzanus 3apaBooxpanenust: http://www.who.ch/
Bcemuphas Toprosast opranuzarisi: WWw.wWto.org

EBponeiickuii mapnamenT: http://www.europarl.eu.int
Espomneiickuii Coro3: http://.europa.eu.int

MexnyHaponHas opranu3zanus Tpyaa: http://www.ilo.org

UHDOPMAYUOHHO-CNPABOYUHbBLE U NOUCKOBbIE CUCIEMDbL
9BC «IPRsmart» http://www.iprbookshop.ru
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CmpaBounas npaBoBas cuctema «KoncymnbrantILmrocy: http://www.con-sultant.ru

KoMIuieKT JHIIeH3MOHHOTO MPOTrPaMMHOTI0 o0ecrnevyeHust

Microsoft Open Value Subscription ans pemennii Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok neiictBus mo 01.11.2023
r.)

AnTrBHpycHOe nporpamMMuoe obecneucarne ESET NOD32 Antivirus Business Edition goro-
Bop Ne MC00-006348 ot 14.10.2022 1. (cpok aerictBus 1o 13.10.2025 1)

[TporpamMmmuoe obecrieueHne «Mupamnonuc» cucreMa BeOMHAPOB - JIMIIEH3UOHHBINA JTOTOBOP
244/09/16-x ot 15.09.2016 (Cneuuduranus k JlunensumoHnomy goroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1. ) (cpok nerictBus 1o 10.07.2023 1)

DnexTpoHHas WHPOPMAIMOHHO-0Opa3oBarenbHas cpena «1C: YHUBEpPCUTET» JOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Wudopmanmonnas cucrema «llepseriibur» cydnuuensuonnsiii morosop ot 06.11.2015 r
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo nunensuonnoe cornamenue (Jorosop) or 08.11.2018 . NeJI-
54792 (6eccpouHO)

Nudopmarmonno-nouckopas cucrema «Koncynsrant [Imoc» - goroBop 06 nHGOpMaImoOHHO
nofaepxke ot 26.12.2014, (6eccpouHo)

DnekTpoHHO-0nOMMoTeuHas cucrema IPRsmart nmnensunonnsiid gorosop ot 01.09.2022 r.
Ne9489/22C (cpok nerictus 1o 31.08.2024 1)

Hayunas snextponnas 6ubmuoreka ELIBRARY nunenzuonnsiii joroop SCIENC INDEX Neo
SI10 -3079/2022 ot 12.01.2022 . (cpok aeiictBus go 27.01.2024 r.)

CB000/1HO pacnipocTpaHsieMoe MPOrpaMMHOe odecnedeHne
Kommuiekt onnaiin cepsucoB GNU ImageManipulationProgram, cBo6oHO pacnpocTpaHse-
MO€ MPOrpaMMHOe obecrieueHne

IIpozpammmuoe obecneuenue omeuecmeeHH020 NPOU3IEOOCMEQ.

[TporpammHoe obecnieuenne «Mmupamoauc» cucremMa BeOMHApoB - JIMIEH3MOHHBIA JTOTOBOP
244/09/16-x ot 15.09.2016 (Cneunduxarms k Jlunensnonnomy gorosopy 244/09/16-x ot 15.09.2016, ot
11.05.2022 r. ) (cpok meiictBus qo 10.07.2023 r.)

OnexTpoHHas nHGOpMaIMOHHO-00pa3oBarenbHas cpena «1C: Yuusepcurer» gorosop ot 10.09.2018
r. Ne[TPKT-18281 (6eccpouno)

WNudopmanmonnass cucrema «llepseiiibutr»y cyOnmumensnonHsii  gorosop ot 06.11.2015 .
Ne(009/061115/003 (6eccpouHo)

Cucrema tectupoBanus Indigo munensnonnoe cormamrenue (Torosop) ot 08.11.2018 r. NeJ[-54792
(6eccpouno)

NudopmarnmonHo-iorickoBasi cucrema «Koncynprant [Inroc» - moroBop 06 MHGOPMAIMOHHO TMOJ-
nepxkke ot 26.12.2014, (6eccpouno)

OnexkTpoHHO-0ubIHoTeuHas cucrema IPRsmart nmutiensuonssiii qorosop ot 01.09.2022 1. Ne9489/22C
(cpoxk meticteus g0 31.08.2024 1.)

Hayunas snexktponnas 6ubmmoreka eLIBRARY muuensnonnsiii norosop SCIENC INDEX Ne SIO -
3079/2022 ot 12.01.2022 r. (cpok meticTBus no 27.01.2024 r.)

PA3JEJI 9. MATEPHUAJTBHO-TEXHUYECKOE OBECIIEYEHUE OBPA3OBATEJIBHOI'O MPOIIECCA

YyeOHast aynuTopus A IpoBefeHus 3a- | OOopynoBaHue: crenuaIn3upoBaHHas MeOenb
HATUN JEKIIMOHHOTO THUTIA, 3aHATHI ceMHu- | (Mebenb ayautopHas (11 cromoB, 22 cTymnbeB,
HApCKOT'0 TUIIA, TPYNIOBBIX U UHAUBUIY- | JOCKA ayJAMTOpHAasi HAaBHCHAas), CTOJ IperojiaBa-
AIbHBIX KOHCYJbTAIU, TEKYIIETO KOH- TeJsl, CTYJI IperoiaBaTers.

TPOJI U IPOMEXKYTOUHOM aTTECTalluu TexHuyeckue cpeacTBa 00YUCHHs: TIEPCOHAIB-
HBIN KOMITBIOTED; MYIbTUMEANIHOE 000pyI0Ba-
Hue (IPOEKTOP, IKPaH).
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[Tomernienue 1151 CaMOCTOSITEIBHON pabo-
ThI

Cnenmam3upoBadHas Medens (9 cTomos, 9 cTy-
TIBEB), IEPCOHATLHBIC KOMIBIOTEPHI C BO3MOXKHO-
CTBIO MOJKITIOYCHUS K ceTn «HTepHeT» 1 obec-
MEYCHHUEM JIOCTYIIA B AJICKTPOHHYIO HHPOpMAIIH-
OHHO-00Pa30BaTEIbHYIO Cpelly YHUBEPCUTETA
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