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Pabouast mporpamma aucrmmumHbel «OIEHKa CTOMMOCTH Ou3Heca». HampaBienue moxro-
toBku 38.03.02 MenemkMeHT, HampaBiieHHOCTh (poduis): «YmpasineHue mnpoekramm» / T.JI.
Mumenko. — M.: UMIID um. A.C. I'puboenona. — 34 c.

Pabovas mporpamMMa IHCIMIUIMHBI COCTaBJICHAa HAa OCHOBAHMU (elepaibHOro Trocynap-
CTBEHHOT'0 00pa30BaTEJIbHOTO CTaHJapTa BhICIIEro oOpa3oBaHus — OakanaBpuaT MO HANpPaBICHUIO
noarotoBku 38.03.02 MeHeKMEHT, YyTBEPAKAECHHOIO IpHUKa3oM MUHUCTEPCTBA HAYKU U BBICIIETO
obpazoBanus Poccuiickoit @enepamuu ot 12 aBrycta 2020 . Ne 970 u IlpodeccrnonanbHoro cras-
napra «Crneuuaiiuct Mo BHYTPEHHEMY KOHTPOJIO (BHYTPEHHUN KOHTPOJIEP)»)», YTBEPKIACHHBIN
npuKa3oM MUHHUCTEpPCTBA TpyJda U COlMaibHOW 3ammThl Poccuiickoit ®eneparyu ot 22 HOAOps
2022 N 731n (3apeructpupoBan MunucrepcTBoM roctuiiuu Poccutickort denepanun 22 nekadps
2022 r. peructpaunoHHblid Ne 71783).

PazpaboTunku: KaHJuJaT SKOHOMUYECKHUX HAYK, ToueHT, T.JI. Muienko
Hazaposa H.A., k.3.H., IOIIEHT, 3aMECTUTENb PYKOBOIUTE-
OTBETCTBEHHBIN peleH- Jis JernapTaMeHTa HaJIOrOB U HAJIOTOBOTO aJIMUHHUCTPUPO-
3€HT: Banus PuHaHcoBoro yHuBepcuteTa npu [IpaButenbcTBe
Poccuiickon @enepanyun
(D.U.0., yu. cmenens, yu. 36anue, 00JIHCHOCHb)

PabGouas mporpamMma JUCIUILIMHEL pacCMOTpEHa M 0100peHa Ha 3acefaHuu Kadeapbl HHHO-
BallMOHHOT'O MEHE/DKMEHTA U npeanpuHumMarenbersa 06.06.2023r., npotokos Neb

3aBenyromuii kageapoit / /k.2.H. A.A. lllecteMupos/

(moamuce)

CortacoBano ot bubnuorexu /O.E. Crenkuna/




PA3JEN 1. IIEJIM ¥ 3AJJAYM OCBOEHHSI TUCIIATLTNHBI

Ilens ocBOeHUS TUCIUTLINHBI — POPMHUPOBAHUE Y O0YUAIONIUXCSI KOMITJIEKCA 3HAHUH, 1103-
BOJISTFONIHX TIPOBOJIMTH PEIICHUE 3214, B YHCIIE KOTOPBIX:

e pa3paboTka (PMHAHCOBBIX METOJIOB YIPABICHUS CTOMMOCTHIO OM3HECA, KAUTAIOM MPe/-
MPUATHS U €70 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIaCTH CTAHOBJICHUS M Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS PA3IMYHBIX (PAKTOPOB HA CTOMMOCTHBIC IMOKAa3aTelin OM3Heca ¢
[EJIBI0 MAKCUMH3AIMA CTOUMOCTH KOMIIAHWU ¥ aKIIMOHEPHOTO KamluTaia, mpoBeneHus d(GHeKTuB-
HOW CTpaTernu W TOJUTHKHU, COOTBETCTBYIOIIEH WMHTEpecaM COOCTBEHHHKOB W aJ€KBATHBIM IIO-
TpeOHOCTSIM OHM3Heca;

® TpaKTHYECKas peaan3aiis KOMIUIEKCa BO3MOXKHBIX ()MHAHCOBBIX U JICHEKHO-KPEAUTHBIX
OTHOIICHUH C KaTUTAJIOM MPEANPUATHS, €T0 AKTHBAMH H MOTOKAMH JICHEKHBIX CPEJIICTB;

® JIOCTIKCHHE TCOPETUYECKON M MPAKTUYECCKON IMOATOTOBKH OOYy4Yarommxcs B 001acTH
OLIEHKU CTOMMOCTH OHM3HECa B TECHOW CBSI3U CO CMEKHBIMU JTUCIUILTHHAMH.

Pasznea 2. [lnanupoBanne pe3yJbTaTOB 00y4YeHHS 10 TUCUHUIJIMHE, COOTHECEHHbIE ¢
IUVIAHUPYEMbIMHU Pe3yJ1bTaTaAMH OCBOEHHS 00Pa30BaTeIbHOI MPOTrPaMMBbl

Kon NuaukaTopsl 10CTHKEHHUSI KOMIIETeH MU
KOMIIETeH- ®opmyJIHpPOBKA (1151 UIAaHWPOBAHUS pe3y/IbTaToB o0y4eHus 110
- KOMIIeTCHIIUH 3JIeMeHTaM 00pa30BaTeJbHOH POrPaMMbI U €O-
OTBETCTBYIOIHX OLICHOYHBIX CPEACTB)
YK-1 Cnocoben ocy- MNYK-1.1. 3naer, Kak OCYIIECTBIATh IMOUCK,
LIECTBIIATh MOMCK, KPUTH- | KpUTUYECKUM aHanu3 M CUHTe3 MH(OpMalMM, MpU-
YeCKUIl aHaau3 M CHUHTE3 | MEHATbh CUCTEMHbBIH MOAXOA Ul PELIEHUs MOCTaB-
uHboOpMalUY, NPUMEHSTH | JEHHBIX 3a/1a4
CUCTEMHBIM MOIXOX JIA MNYK-1.2. YmeeT oCcylecTBIATh IOUCK, KPH-
pelIeHHs]  TMOCTAaBJIECHHBIX | THYECKUN aHAJIU3 U CUHTE3 UH(OpMAIMH, IPUMEHSTh
3aja4 CUCTEMHBIH IOAXOJ JUIsl PELIEHUS IOCTABJIEHHBIX
3az1ad.
NYK-1.3. Biaageer npakTHueCKUMHU HaBbI-
KaMHM [TOMCKa, KpUTUUYECKOTO aHAJIN3a U CUHTE3a HH-
(dhopMmaruu, MpUMEHEHUs! CHCTEMHOTO MOAX0Aa JUIs
pelIeHns OCTaBJIEHHBIX 3a7a4
IK- Cnocoben ocy- HIIK-7.1 3nars:
7. HIECTBIIATh  pa3paboTKy CoBpemeHHble (HOpPMBI MOTHBAIMM CHELHATH-

MIPEIIOKEHUN TI0 COBEP-
LIEHCTBOBAHUIO CHCTEMBI
MOTHUBAllMU COTPYAHHUKOB
CTPYKTYpPHOT'O IOApa3Jie-
JICHUs BHYTPEHHETO KOH-
TpOJIs

CTOB IO BHYTPEHHEMY KOHTPOJIIO U TpeOOBaHMs IpPO-
beccruoHanbHON YTUKU

HUIIK-7.2 YmeTb:

OcylecTBIATh MOUCK, aHAIU3 M OIEHKY IMpPO-
dbeccuonanbHOM MHGOpPMAIUU 00 yNpaBIEHUM IITAT-
HBIM TEPCOHAJIOM CTPYKTYPHOTO TMOApa3eieHHs
BHYTPEHHETO KOHTPOJIS

HIIK-7.3 Baagers:

HaBbikamu pa3paboTku MpenoKeHUu Mo co-
BEPIIIEHCTBOBAHUIO CUCTEMBI MOTHBAIIMH COTPYIHHUKOB
CTPYKTYPHOTO MOJpa3/ieIeHNs] BHYTPEHHETO KOHTPOJIs

Pa3nes 3. MecTo IMCHUILIMHBI B CTPYKTYpPe 00pa3oBaTe/IbHOM IPOrpaMMBbl

Juctunnmna «OleHKa CTOUMOCTH Ou3Heca» usydaercs B 8/9 cemectpe, OTHOCUTCS K broky
b.1 «/Ilucuummmubl (Moxynun)», «Hacte, hopmMupyeMas ydacCTHUKaMH OOpa30BaTENIbHBIX OTHOIIIE-

HUAN.




Paznea 4. O0beM (TPya10eMKOCTh) JUCUMILIHMHBI (0011as1, 10 BHAAM y4eOHOH padoThl,
BH/IAM MPOMEKYTOYHOM aTTeCTAlMN)

TpyaoeMKoCTb IMCUMIVIMHBI M BU/ABI Y4e0HOI HATPY3KH

HA 04HOi1 (hopMe 00yUeHHS

Cemectp 8
Cawmo-
Jla- CTOSI-
60- | Ilpak- Kypco- | tenbHas Te-
P P Camo- KonTpo:s,
Jle | pa- | tuue- | Ce- BOC pabota Ky-

3.e Hro KII | TO CKHe MU pOeK o cToA ui HPOMEIY-
| ro p p APy TenbHast | TOYHas atT-
WU | HBIE | 3aHs- | Haphl | THPOBA- | KOBOJ- KOH-

pabora TecTanus
3aHA- | THS HUE CTBOM TPOJIb
THUS nperno-
JaBaTels
4 36
6 | 216 | 36 36 108
JK3aMeH
Ha 3204HOI popme 00yueHUs
Cemectp 9
Camo-
Jla- CTOSI-
60- | IIpax- Kypco- | tenbHas Te-
P P Camo- KouTpos,
Jle | pa- tuye- | Ce- BOE pabota KYy-
3.e Hro KII | TO CKUE MU IPOCK oI crod- i | POMEKY-
| ro p p PY" 1 renmpmas TOYHAs aT-
WU | Hble | 3aHs- | Hapbl | TUpOBa- | KOBOJ- KOH-
pabota TecTalus
3aHS- | THS HUE CTBOM TPOJb
TUA npeno-
JlaBaTess
4 36
6 | 216 | 12 8 160
9K3aMEH
TeMaTuyecKMil IJIAH TUCHUILIHHBI
Ounas ¢opma 00yueHus
Pazpensi/ | Jlek- | Jlabopa- | Ilpaktu- | Cemu- | CamocTos- Te- | Kontpons, | Bee
Tembl MU | TOpPHBIE YeCcKue Hapbl | TelbHas pa- | Ky- IpOMEXy- | TO
3aHATHS 3aHSTHS bota 1112071 TOYHAS Ja-
KOH- aTTecta- | COB
TPOJIb st
8 cemecTp
Tema 1. 3 10 16
DKOHOMHYE-
CKHE€ OCHOBBI
1 METO/10JI0-
TS OICHKH
CTOUMOCTH
Oun3Heca
Tema 2. Me- | 3 3 10 16
TOJOJIOTHSI




OLIEHKH CTO-
UMOCTH OU3-
HEca U CH-
cTeMa WH-
dhopmaruu

Tema3. Jlo-
XOJIHBIN
MoAX0Md K
OILIEHKE CTO-
AMOCTH OM3-
Heca

10

16

Tema 4.
CpaBHu-
TEIILHBIN
MOJXO0J K
OIICHKE CTO-
HMOCTHU OM3-
Heca

10

16

Tema 5.
Nmyme-
CTBCHHBIN
MOJXO0JI K
OIIEHKE CTO-
HMOCTH OH3-
Heca

10

16

Tema 6. Uu-
BECTUIMOH-
HBIN TTOJIXO.T
K OIICHKE
CTOMMOCTH
Ou3Heca

10

16

Tema 7. On-
LIAOHHBIN
MOAXOM U
CHHTETHYE-
CKUE METO-
JIOB OIICHKE
CTOMMOCTH
Ou3Heca

10

16

Tewma 8.
OreHka cTo-
HMOCTH 00b-
€KTOB He-
IBIKAMOCTH

10

16

Tema 9.
Ornenka cTo-
HMOCTH Ma-
[IMH U 000-
pyJIOBaHM

10

18

Tema 10.
OrieHka cro-
HMOCTH He-
MaTepHaTh-

10

16




HBIX aKTUBOB
1 UHTCIJICK-
TyaJbHOU
COOCTBEHHO-
CTH

Tema 11.
OreHKa CTO-
UMOCTH (pu-
HaHCOBBIX
AKTHUBOB.
Onpenene-
HUE PBIHOY-
HOH CTOMMO-
CTHU LIEHHBIX
Oymar u
MIPOU3BO/I-
HBIX (pUHAH-
COBBIX MH-
CTPYMEHTOB

18

Texymmin
KOHTPOJIb

DK3aMeH

36

Hroro 3a
ceMecCTp

36

36

108

216

3aounas ¢popma o0yueHus

Pasnensr /
Temnbl

Jlek-
1805051

JlaGopa-
TOPHbBIE
3aHATUA

IIpakTu-
YECKUe
3aHATUSA

Cemu-
Hapbl

Camocros-
TeJbHAs pa-
oora

Te-
Ky-
1107071
KOH-
TPOJIb

Kontpous,
IIPOMEXY-
TOYHAas
aTTecTa-
s

Bce
ro

COB

9 cemectp

Tema 1.
OKoHOMUYE-
CKH€ OCHOBEBI
U METOJI0JI0-
TUs OLIEHKHU
CTOMMOCTH
Ou3Heca

15

17

Tema 2. Me-
TOHOJIOTHSI
OILIEHKH CTO-
HMOCTHU OM3-
Heca U CH-
cTeMa HH-
dbopmarun

15

17

Tema3. Jlo-
XOTHBIN
MoaXoHd K
OIIEHKE CTO-
HMOCTHU OM3-
Heca

15

16




Tewma 4.
CpaBHu-
TCIbHBIN
IOJIXOJ] K
OILIEHKE CTO-
AMOCTH Om3-
Heca

15

17

Tema 5.
Nmyme-
CTBCHHBIN
MOJXO0J K
OIICHKE CTO-
HMOCTH OH3-
Heca

15

17

Tema 6. 1n-
BECTHUIIMOH-
HBIN HOIXON
K OLIEHKE
CTOMMOCTH
Ou3Heca

15

17

Tema 7. On-
IIAOHHBIHN
MMOAXOJ U
CHUHTETHYE-
CKHE METO-
JIOB OIICHKE
CTOMMOCTH
Ou3Heca

15

17

Tema 8.
OrneHka cro-
HMOCTHU 00b-
€KTOB He-
JIBHKHUMOCTH

15

16

Tema 9.
OreHka cTo-
NUMOCTH Ma-
IIKH U 000-
PyJIOBaHUS

15

17

Tema 10.
OrneHka cTo
HMOCTH He-
Marepuaib-
HBIX aKTHBOB
W UHTEJIJICK-
TyaJIbHOU
COOCTBEHHO-
CTH

15

17

Tema 11.
OueHka cTo-
uMoctu hu-
HAHCOBBIX
aKTHUBOB.
Omnpenene-

10

12




HUE PBIHOY-
HOHM CTOMMO-
CTH IIEHHBIX
Oymar u
MIPOU3BOJI-
HBIX (pUHAH-
COBBIX MH-
CTPYMEHTOB

Texymmit
KOHTPOJIb

DK3aMeH

36

HUroro 3a
ceMecTp

12

8 160 4 216

CTpyKTypa U coJep:kaHHe TUCHUILINHBI

Haunmenosa-
HHe pa3/ieioB U TeM

Conep:xxanue TeMbl

Tema 1. Dxo-
HOMHYECKHUE OCHOBEI
M1 METOI0I0T U
OLIEHKH CTOMMOCTH

OusHeca

Bunel croumocty Ou3Heca U UMYLIECTBA MPEANPUSATHS, OIpee-
nsieMble npu orieHke. CTOMMOCTh 3aKphITOM KOMIaHuu. [leficTBUTenbHas
CTOMMOCTb OTYAaCTU OTKPBITOM KOMIIAHUU. [[eHiCTBUTENbHAsT CTOMMOCTb
OTKpbITOW KoMImaHuu. CTOMMOCTh MMYILECTBEHHOIO KOMIUIEKca (IIpe-
npusitusi). CTOMMOCTh HMMYIIECTBEHHOTO KOMIUIEKCA MHOTOHOMEHKIIa-
TypHOH Qupmbl. Ouenka OusHec-TUHUH. LIEHHOCTHP HMMYIIECTBEHHOTO
uHTepeca. PakTopsl, BIUAIONIME HA CTOUMOCTh. Mepapxuueckas cucrema
B3aMMOCBSI3aHHBIX KJIFOUEBBIX IOKa3aTelel OLIEHKHM CTOMMOCTH OM3Heca.
Knaccudukanus BHIOB CTOUMOCTH, MPUMEHSEMBIX B MPAKTUKE OLIEHOY-
HOW JICATCNLHOCTH. PBIHOYHAS W HEPBIHOYHAS CTOMMOCTH OOBEKTOB
OLICHKHU. Pa3HOBMAHOCTH CTOMMOCTH, OTJIMYHOM OT PHIHOYHOM: CTOH-
MOCTh OOBEKTa OLIEHKU C OrPAaHUYEHHBIM PHIHKOM, CTOMMOCTbH 3aMellle-
HUSI O00BEKTa OIEHKH, CTOMMOCTb BOCIPOM3BOJCTBA OOBEKTa OILIEHKH,
CTOMMOCTb JIEHCTBYIOIIEr0 00bEKTa OLIEHKH, CTOUMOCTbh UMYILECTBEHHO-
r0 KOMILIEKCa, MHBECTUIIMOHHAS CTOUMOCTh O0BEKTa OLIEHKH, CTOUMOCTh
00BEeKTa OLIEHKH I Lesield HaJorooOJI0KEeHUs, TUKBUIAIMOHHAs (ayK-
[[MOHHASA) CTOMMOCTh OOBEKTa OIEHKH, CHelHaabHasi CTOMMOCTb, CTOU-
MOCTb 00BEKTa JIN3UHIA, YTHIIN3AllMOHHAs CTOUMOCTh, HOPMaTUBHO pac-
CUMTaHHAas CTOUMOCTh. Pa3HOBUAHOCTH 0allaHCOBOW CTOMMOCTH B CHCTE-
Me OyXrajaTepcKoro y4yeTa: NepBOHayallbHas, BOCCTAHOBHUTEIbHAS, OCTa-
ToO4yHas. BuIbl CTOMMOCTM B 3aBUCUMOCTH OT CHUTYallMM OLICHKHU:
oTpeduTeNnbCKas, crpaxoBas. MHble pa3HOBUIHOCTH CTOMMOCTH: apeH/-
Hasi, 3aJI0TOBas.

BpemenHas olieHka J€HEKHBIX TOTOKOB.

OUHAHCOBO-KOHOMHYECKHI aHaIn3 U CTOUMOCTh Om3Heca. Kon-
HEeMNus YucTor nmpuBeneHHon ctouMoctu (NPV) B onienke. NPV u cTou-
MOCTh Komnanuu. CripaBeyiuBasi CTaBKa JOXOJAHOCTH MHBECTUIIMOHHOIO
U aKIMOHEPHOIO KaluTala Kak BHYTPEHHSS HOpPMa peHTabeIbHOCTU
(IRR).

DUHAHCOBBIN aHAIU3 U CTOMMOCTh. Bo3Bpar (amopTtuzamms) ¢u-
HAHCOBOTO (POCTOBIIMYECKOTO) Kpeauta. DuUHAHCOBas OTYETHOCTh U
aHaJ M3 B OIEHKe OM3Heca KaK aHaJIOTHs ¢ KPeIUTHOW (PMHAHCOBOM OrIe-
parueil. DKOHOMHYECKH aHanu3 U cTouMocTh. Koadduument kamura-
JU3aluu: J0X0J Ha KaluTajd WM oTjada (CTaBKa JOXO0/a Ha MHBECTH-
1IM1), BO3BpaT (BO3MEINICHNE) KanuTana (HOpMa BO3BpaTa WHBECTHUIIHIN).

8




Tekymas u KoHe4Has oTAa4da. Bo3Bpar MOJHOCTHIO MCTOIIAEMOIO Karlu-
Tana (OuzHeca). Y4eT mpou3BOJACTBEHHBIX aKTUBOB IO OAIaHCOBOW CTOM-
MOCTU. Y4YeT MPOU3BOJICTBEHHBIX aKTHBOB [0 MEPBOHAYAIHLHOM CTOMMO-
ctu. TpaauimoHHbIE U MOAU(PUIIMPOBAHHBIC KIFOYEBBIE (PAKTOPBI CTOU-
MocTH (moaxon B.T. butronkux).

DUHAHCOBO-3KOHOMHUYECKHE WHCTPYMEHTHI OIleHKH Ou3Heca. Me-
TOJIbI pacueTa CTaBOK AMCKOHTHUPOBaHUS (CpaBHEHUs). MeToJl pbIHKA Ka-
nuraiga. MeToJ KyMyJISITABHOTO MOCTpOeHUs. MeTos, CMEIIEHHBIX WHBE-
CTHIIMI — COOCTBEHHOTO M 3a€MHOI0 KalHTajla WM CPeAHEB3BEUICHHbIC
3aTpaThl Ha KanuTajl. MeTo/ CBSI3aHHBIX MHBECTULIMN — 3€MJIM U 3JAHUM.
MeTonbl BO3MEIICHUS] NHBECTUIUI: MPSAMOJIMHENHBIM BO3BpAT KanuTala
(meron Punra), paBHOMepHO-aHHYUTETHBIH MeTo[ (MeTox MHByna), Bo3-
BpaT Kamurtaja 1no (oHIy BO3MEHIeHHs U Oe3pUCKOBOM CTaBKE MPOIICHTA
(meToa XOCKOJIbA).

AHanu3 KaapoBOil CTPYKTyphl. OIEeHKa OCHOBHBIX TEXHHUKO-
HPKOHOMHMYECKUX MOKa3arenaei. AHanu3 (UHAHCOBOW OTYETHOCTH, y4eT-
HOM M TUIAaHOBOW JOKyMeHTauuu: P1-2, mporHo3Hble IJIaHbl PA3BUTHUS
MPEANPUSITHS, METO/IBI YYETHOU MOJUTUKH U Jip. KoppekTypa u HOpMa-
nu3anus (puHAHCOBOM OTYeTHOCTH. Pacuer ¢uHaHCOBBIX KO3 dHIMCH-
TOB: JIMKBUJHOCTH, (PMHAHCOBOM yCTOMYMBOCTH, PEHTA0EIBbHOCTH, JEIIO0-
BOIl akTuBHOCTH. [IporHo3 BeposTHOCTH OGaHKPOTCTBa. BBIBOMBI 1O (hu-
HaHCOBO-?KOHOMHYECKOMY COCTOSIHHIO.

HNudpactpykTypa cuctembl OLIEHKH CTOUMOCTU OHM3HEca U ee dle-
MeHThI. TeopeTnueckre OCHOBBI OIIEHKHM CTOMMOCTH OM3HEeca. 3aKOHOJa-
TeNbHOE oOecriedeHrne. MeToandeckre OCHOBBI OLIEHKH CTOMMOCTU Ou3He-
ca. CyonekTsl orieHKH. OOBEKTHI OIICHKH. MaTemMaTndeckoe odecreueHue.
CriernanisHOE MporpammHoe obecrieuenue. CrucremMa TUIAHUPOBAHUS TIPH-
BJICUCHMSI MHBECTHUIIMI U BBIIIAT MO o0s3arenbcTBaM. Heobxoaumble uc-
XoJHble AaHHble. CuCTeMa KpHU3UC-TIPOTHO3HBIX IokKaszareneil. Cucrema
MOTHBALMK nepcoHana. CTparernuyeckuii MOTeHIMal KOMIAHUU — OCHOBA
OIICHKU CTOMMOCTH Ou3Heca. [Iporiecc u 3Tarbl OIEHKH CTOUMOCTH OU3He-
ca.

DKOHOMHMYECKHE TMPUHIIUIBI OIICHKHW Ou3Heca. DKOHOMHYECKHUE
MPUHIUIB POPMHUPOBAHUS CHCTEMBI OIIEHKH OU3HECa U YIPaBIICHUS €TI0
CTOMMOCTBHIO.

[TpuHIMIBI OIIEHKH CTOMMOCTH OHM3HEca MO 3apyOeKHBIM aHalo-
ram: TPUHIMN aJbTEPHATUBHOCTH, MPUHIUI OyAYIIMX MPEUMYIIECTB,
OPUHINAI U30BITOYHON MPOU3BOAUTEIBHOCTH, MPUHIUI TMPEABUACHUS,
MPUHITUIT U3MEHYUBOCTH, MPUHIIAIT CJIATa€MOCTH MPUBEIEHHBIX CTOMMO-
CTen.

Buapl, moaxoasl ¥ METOABI OIEHKH CTOMMOCTH Ou3Heca. Bub
OLIEHKHU: y4eTHas (Oyxrairepckasi), pplHOUHas (MapKeTUHIOBasi), GUHAH-
coBasi (OromxkeTHast) orneHka. [lomxompl K omeHke cTOMMOCTH. OIeHKH,
OCHOBaHHBIE Ha aKTUBax/pecypcax (3aTpaTHBId WJIH WUMYIIECTBEHHBIN
noaxoxa — asset-basedapproach). OueHku, oCHOBaHHBIE Ha CPaBHUTEIb-
HBIX XapaKTePUCTUKAX MPOAaXK (PHIHOYHBIM WM CPABHUTENIBHBIN MOIXOT
— marketapproach). OreHku, OCHOBaHHBIE HAa OXHIAHHUSIX SKOHOMHUYE-
CKHX BBITOJ (IOXOMHBIN moaxoa — incomeapproach). OueHKH, OCHOBaH-
HbI€ HA BEJIMYMHE WHBECTHUPOBAHHOTO KaIlUTaja B MPOIIOM U OCTATOY-
HOM JIOXO/JIe KaK PeryJsIpHbIX PEUHBECTUIIUHN B OyAyieM (MHBECTHIIMOH-
HBIM Toax0 — investmentapproach). OueHkn, OCHOBaHHbBIE HA YCIOBHBIX
TpeOoBaHusAX (omuuoHHBIA moaxoxd). Ilpoune mnomxonsl. dumocodus
OIIeHKH O00BeKTa (aKTHBA), MPUHOCAIIETO JOXO0J — IMPH OIEHKE 00BEeKTa




MPUHUMAIOT BO BHUMaHHE 3aTPAThl HA €ro CO3J]aHKe B MPOLLIOM, OLIEHKY
AKTHUBAa PHIHKOM B HACTOSAIIEM, OXKUIAeMble TOXOABI B OYyIyIleM; MpU
STOM U IPONUIbIE 3aTpaThl U OyAyIIHe JOXOJbl MPUBOAATCA K UX COBpe-
MEHHBIM YKBUBAJICHTaM.

MeTopl OLIEHKH CTOMMOCTH Ou3Heca. MeTonbl JOXOAHOTO MOJ-
X0/1a: METOJ IMCKOHTUPOBAHUSA JECHEKHBIX OTOKOB, METOJI KalUTaIn3a-
UU 710X0/a. MeTobl CpaBHUTEIBHOTO MOJIX0/1a: METO/] PhIHKA KamuTasa
WJIM METOJI KOMIIAaHUU-aHAJIOra, METOJT CJICIOK MJIM METO]T PO, METO/
OTpacieBbIX KOAPOUIMEHTOB (COOTHOIICHU). MeTOIbl UMYIIIECTBEHHO-
ro MoAXoja: METOJ| YUCThIX aKTUBOB, METOJ JUKBHUIAIIMOHHONH CTOMMO-
CTH.

Meroabl U MOJIeNTM UHBECTULIMOHHOTO MOJIX0/1a: METO/ SKOHOMU-
yeckoir nmob6asienHor croumoctd EVA (Crepna — Crroapra), MeTOa J10-
0aBJIEHHON CTOMMOCTH akiuoHepHoro kanurana SVA (Pannanopr), me-
TOJ PBIHOYHOMU J100aBiIeHHOM cTouMocTd MV A, MeTon eHeXHO# 100aB-
nennoit croumoct CVA, meton EBO (DnBapaca — bemta — Onbcona),
Meron Onbcona, MeTog CFROI, meTox TSR, metoq TBR. MeToas! oniu-
OHHOTO MOJIX0/1a. BUJIbI peaqbHbIX OMIIMOHOB.

Tema 2. Me-
TOJIOJIOTHSI OI[EHKH
CTOMMOCTH OM3HEca
U cucrema nHpopma-
112078

Otanbl OLEHKH CTOMMOCTH OU3Heca.

Wndopmanus ans neneil OLEHKA W UCTOYHUKH €€ TOJYYCHHS.
Cucrema undopmanuu. Mcrounnku uHpopmanuu. Bremnsas unpopma-
uus, ee cogepxanue. GakTopbl MaKpOIKOHOMUYECKOTO pUcKa. BHyTpeH-
His uHpopMmanus, ee copepkanue. Ilogroroka puHaHCOBON TOKyMEH-
TalMU B MIPOLIECCE OLIEHKU. BhlunciieHne OTHOCUTENbHBIX [TOKa3aTeIel B
IIPOLIECCE OLICHKU. BBIABICHNE BHENIHUX Y BHYTPEHHUX UCTOYHUKOB MH-
¢dopmanuu. IlpoBepka nHpopManuyu Ha JOCTOBEPHOCTh. AHAJINU3 MaKpo-
SKOHOMMUYECKOTO OKPYKEHMsI: aHayin3 U nporuo3 BBII, nporuos unuek-
COB M3MEHEHUS 1I€H, IIPOrHO3 U3MEHEHUs J0XO0JI0B HACEJIEHHUs, IPOTHO3
M3MEHEHHUs KypCOB BAJIIOT U JIp. BBIBOJBI 10 aHAIM3y MakKpO3KOHOMUYE-
CKOT'O OKPY>KEHHS.

OrneHka COCTOSIHMSL OTpPaciii, B KOTOPOH (PYHKIIMOHUPYET OLICHU-
BaeMblil Ou3Hec. AHalnu3 MEepCHEeKTUB pa3BUTHUs oTpaciu. M3MmeHeHue
MaKpOIKOHOMHMUYECKHMX IIOKa3aTelled B OTpAciIeBOM paspese. AHanu3 u
IIPOrHO3 M3MEHEHUS! KOHKYPEHTHOM cpelpl. AHAIN3 U MPOTHO3 M3MEHE-
HUS YPOBHSI CIIpOcCa.

WnudpactpykTypa cuctemMbl OLIEHKM CTOMMOCTH OM3HEca U ee dJie-
MEHThI. TeopeTHueckre OCHOBBI OLIEHKM CTOMMOCTH OM3Heca. 3aKoHO[a-
TenbpHOE oOecneueHre. MeToaANIeCKEe OCHOBEI OIEHKH CTOMMOCTH OHU3HE-
ca. CyonexTsl onieHKH. OObeKThI OlleHKH. MaremaTtnieckoe oOecreyeHue.
CrenmansHoe nporpamMmmHoe obecrnieueHure. CucreMa IUITaHUPOBAHMS TpU-
BJIEUEHUS] MHBECTULIMM M BBIIAT MO oOs3aTenbcTBaM. Heobxoaumele nc-
XoJHble JaHHble. CuCTeMa KpH3UC-TIPOTHO3HBIX Mokaszareneil. Cucrema
MOTHUBAIMK nepcoHana. CTpaTernuyecKuil MOTEHIMan KOMIIAaHUH — OCHOBA
OLIEHKH cTouMocTH Ou3Heca. [Iporiece u 3Tanbl OLIEHKHM CTOMMOCTH On3He-
ca.

CranpmapTbl CTOMMOCTH MpPEINPUATHS W HMX KiaccH]UKalus.
Crangapt 0600cHOBaHHOW pbIHOYHOW cToMMocTU. CTaHmapT 00OCHOBaH-
HOM crouMocTH. CTaHIapT HMHBECTMIIMOHHOW croumocTu. CraHpapr
BHyTpeHHell ((pyHIaMmeHTanbHON) cToMMOCTU. PerymupoBaHue oOleHOY-
HOM JesaTenbHOCTH. (CaMOperyjaupoBaHUE OLEHOYHOM JESATEIBHOCTH.
PopMHUpPOBAaHKE PHIHKA OLICHOYHOM €S TEIBHOCTH.

Otuer 00 olLeHKE CTOMMOCTH Ipeanpustus. TpeboBaHus, Ipeab-
aBiseMble K oTdery. CtpykTypa otdera. Conepkanue pasnenoB. DakTo-
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pBI, OINpeAeNsIone CTPYKTYpy oTdyeTa. BbIOOp craHmapra CTOMMOCTH
JUIS1 OLICHKHU.

Tema 3. Jlo-
XOJHBIA MOAXOM K
OIIEHKE CTOMMOCTH
Ou3Heca

CymHoCTh JOXOQHOTO nojaxoza. /IBa ucrounuka GpopMupoBaHUsS
JIOXOJIOB OT HCIIOJIb30BAHMS MHPPACTPYKTYPHI MPEANPUATHS: TOXOI, 110-
Jy4aeMblii OT OCHOBHOM JA€ATEIIbHOCTU MPEANPUITHS, JOXOA OT pacipo-
@KU akTUBOB. JIBa BHMJA CTOMMOCTH MpPEANPHUITHS: CTOMMOCTb JIEil-
CTBYIOLIETO MPEAIPUATHS, CTOUMOCTb IPEANPHUATHS IO AKTUBAM.

@OyHKIIUN CTOUMOCTHBIX METOJIOB B (DMHAHCOBOM cHCTEME KOMIIa-
HUM. DBoOJOLUS (PUHAHCOBBIX IOKazaTesel B oleHke 3(deKkTuBHOCTH
MEHE/IP)KMEHTAa KOMITAHUH.

Meropomnorus aoxomHoro moaxoxaa (incomeapproach). OcraTou-
Hasi TeKyllas CTOMMOCTh Ou3Heca. YUucrasl Tekyiias CTOMMOCTb BHOBBb
HauMHaeMoro OusHeca. MeTo/bl OLIEHKH CTOMMOCTH mpeanpustus (ous-
Heca), peajiu3yeMble B COCTAaBE JOXOIHOTO MOAX0AA.

Metoa JUCKOHTUPOBAaHUS JCHEKHbBIX NOTOKOB. CyLHOCTh METOIA
JTUCKOHTUPOBaHUA AeHEXHBIX MOTOKOB (DCF). CtouMocTs nmpeanpusTus
C YYETOM OKHJIAEMBIX J0XOJ0B B TEUEHUE BCEr0 BpPeMEHH (YHKLHOHM-
poBaHwUsl.

Metoa IMCKOHTUPOBAHMS PE3yJbTaTOB HECKOJbKUX IEPHOIOB
(multiple-perioddiscountingmethod, MPDM). CtoumoCTh MpearpusTHs.
CrouMOoCTb NPEANPUATHS IPU PA3IUYHBIX CTABKAX IUCKOHTUPOBAHMUS.

JIBe pa3sHOBHJIHOCTH METOJAA: METOJ JAMCKOHTUPOBAHUS YUCTOIO
JICHEXHOTO TMOTOKA, METOJI TMCKOHTUPOBaHUs Oyaymied npubObuin. Pas-
HOBHU/IHOCTH METO/IOB B 3aBHCHUMOCTH OT MOMEHTAa JWCKOHTHPOBAHMUSL:
METOJI JMCKOHTHPOBAHUS PE3yIbTaTOB HECKOJIBKUX mepuogoB (multiple-
perioddiscountingmethod, MPDM), koria 10xo/1 mocTyraeT B KOMIAHUIO
B KOHIIE Kax/10ro nepuoaa; merog MPDM B ciydae nonydeHus npuobun
Ha MPOTSKEHUH BCETO Toja U IUCKOHTUPOBAHUS IPUMEHHUTEIBHO K cepe-
nuHe rojga. Popmyia Muinepa — MoauibsaHu.

Ortanel oneHku. 1. Beibop momenu nenexnoro moroka (CF). 2.
Omnpenenenue IIMTEIBHOCTH MPOTHO3HOTO nepuosa (N). 3. Pacuet Benu-
YHMHBI JICHS)KHOTO MOTOKA JIJISl K&KI0T0 roja mporso3noro nepuoza (CF).
IToxazarenu 1eHEKHOrO NOTOKA. AHAJIN3 U IPOTHO3 BAJIOBOW BBIPYYKH OT
peanu3anuu. AHanM3 U IPOrHO3 pacxoA0B. AHaIU3 U MPOTHO3 UHBECTH-
nuit. 4. OnpeneneHue CTaBKU IUCKOHTHpoBaHuUs (). CTaBka TUCKOHTH-
poBaHMsI (HOpMa JMCKOHTA) KaK CTaBKa CpPaBHEHHUS, Mepa JOXOJHOCTH U
YPOBHS PHCKa.

MeToapl TUCKOHTUPOBaHUSA. Mojenu AMCKOHTUPOBAHUS JIEHEXK-
HOTO IIOTOKA: MOJENb MPSIMOr0 JUCKOHTHPOBAHMS JIEHEXHOIO IMOTOKA
JUIsL aKIMOHEPOB, MOJENb IUCKOHTHPOBAHUS JIOHAJIOTOBOTO JIEHEKHOIO
noroka, popmyna Muiepa — MoanibsiHA, METO 6€CCPOUHO paCTyILEro
CBOOOJHOIO JIEHEKHOr0 TMOTOKAa, METOJI, Oazupyromuiics Ha y4yeTe ¢ak-
TOPOB CTOMMOCTH, METOJl, OCHOBaHHBIH Ha (hakTOpax CTOMMOCTH IpH
JBYXATaTHOM MPOJIEHHOM nepuojae. Moienb AUCKOHTUPOBAHUS SKOHO-
MHUYECKOM NpuObUIM. Pa3HOBHIHOCTH CTaBOK JIUCKOHTUPOBAHMS M MX
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B3auMOCBsA3M. CTaBKU JUCKOHTUPOBAHUS MPHU ONpPEAEIECHUH CTOMMOCTHU
JIEHeT: cTaBKa OaHKOBCKOTO JIETIO3UTA, CTaBKa KPEAUTOBAHUS, CTaBKa (-
HAHCOBOTO pbIHKA. CTaBKM JUCKOHTUPOBAHMS MPHU ONPEAENIEHUU CTOU-
MOCTH KaluTana: JOCTUTHYTas JOXOJHOCTh aKTUBOB (UPMBI, JTOXOJ-
HOCTb COOCTBEHHOrO Kamurtaiga (GupMbl, CTOUMOCTh 3a€MHOT0 KalluTaia,
CTOUMOCTH KamuTaja (B3BEIICHHBIE CyMMBbl CTOUMOCTEH COOCTBEHHOTO U
3a€MHOT0 KanuTaa).

CriocoObl BeIpaXE€HUs CTaBKU JUCKOHTHUpoBaHUs. KymymnsTuBHas
Mojienb. LleHoBasi MOzenb OLEHKU JTOXOJAHOCTH KAalUTalbHBIX aKTUBOB
WIH MOJIETTb 1IEHO00pa30BaHUS OCHOBHBIX AKTHUBOB
(capitalassetpricingmodel(CAPM) (V. apn, k. Jluataep, k.
Tpeitnop, SIn Moccun). MonudunupoBanHas MOIEb OLIEHKU KaluTallb-
HbIX akTUBOB (MCAPM). Koaddunment 6era. Moaenu pocra TUBHUICH-
noB (constant-growthmodel, DGM). Mojenb AUCKOHTUPOBAHUS THBHU-
JIEHJI0B, TUHaMHu4ueckas mojenb pocta (Kombemn, [wmmep, 1988). Mo-
JIeNTb apOUTPAKHOTO 1EHOOOPA30BAHUS WU apOUTPAXKHOW OICHKH WIIH
Teopus apOUTpakHOTO 1IeHooOpa3oBanus (arbitragepricingtheory, APT).

Ilena cobctBeHHOTO Kanurtana. [[eHa kamuTana mpeanpusITHs TP
ycpeqHeHHbIX Moka3aTtenax. CTaBKU AUCKOHTUPOBAHUS JUIs 1iened Orof-
JKETUPOBaHUS. DKCTCHCHUBHAs MOJENIb CTAaBKU JIHUCKOHTHpoBaHus. [luc-
KOHTHBIE MHOXKHUTENU Ha MepHo/I IIaHUpOBaHus. J[Ba mMyTH MOAenupoBa-
HUS: ((UHAHCOBO-CTATUCTHUYECKOE (PaKTOPHOE ONMHUCAHUE TTOBEICHUS CTaB-
KU TIPOLIEHTA, aHAIN3 UHEPIIMOHHOCTH W30JIMPOBAHHOTO BPEMEHHOTO Psi-
Jla B KOHTEKCTE 3aKOHOMEPHOCTEH CBS3M MPEABIAYIIUX U MOCISTYIOIINX
3HAYEHUI MPOLEHTHBIX CTaBOK (PBOJIOIIMOHHOE OLIEHHWBaHUE) (IKCIEK-
TaKIIMOHHAs KOppeJsiuoHHas Mojaens 1o Kelirany, pekyppentHas (op-
myna o P. Bpayny, ¢opmyna ckonb3sieii cpenueit). [Iporuo3usiii ¢u-
HAHCOBBIN pblUar Kak KOHKYpEHTHas 11eJIeCO00pa3HOCTh 3aMMCTBOBAHUS,
BBIPOKEHHAs] 4Yepe3 COOTHOIICHMs IICHBbI KamuTalia, 0oOecrednBaronas
MPUOPUTETHOCTh HHTEPECOB COOCTBEHHUKOB 10 CPABHEHUIO C BBITOJAMHU
TpeThux Jmil. CpenHsisi IPOLIEHTHAsI CTaBKa Ha TUIaHOBBIA mepuoa. Hop-
MaTHUBHOE TUJIAHMPOBAHHME KIFOUEBBIX (DMHAHCOBBIX IMOKa3areneil (MeTon
¢unaHcoBbx HOpMaTuBOB): DDM-MeTon 1 DCFM-Meron ninaHupoBaHus
U WX AMHAMHU4YecKue (IlemHble) CUCTeMbl ypaBHeHui. [ImaHoBbIN OanaHc
JIBUKCHUS KaITUTAJIa TPEIIPUSTHS.

Krnaccuueckne crnocoObl onpeaeneHus: CTaBKU JUCKOHTUPOBAHHS
B OLICHKE CTOMMOCTHU OM3HEcA.

1. Moniens OIleHKHM KanWTalIbHBIX aKTHBOB (capitalassetspricemodel,
CAPM) — 17151 IeHEKHOTO TOTOKA JIsi COOCTBEHHOTO KarkTaia: Kiiaccuyie-
CKasi MoOJeNb OLEHKH KanmuTajdbHbix aktuBoB (CAPM) (V. Ilapm,
Jbx. Jluataep, Jx. Tpeitnop, SlH MoccuHn); Moaens 000CHOBaHHOM CTaBKH
JTMCKOHTUPOBAHUS; MOAU(DUIIMPOBAHHAS MOJIENb OLIEHKH KAalUTAJIbHBIX aK-
tuBoB (MCAPM), ncnonb3yemas 1j1s1 OLIEHKH CTOMMOCTH TPEATIPUSTHSL.

2. Mozienb KyMyJISTUBHOTO MIOCTPOCHUS — JIs IEHEKHOTO MOTOKA
JUTsl COOCTBEHHOTO KamuTaia.

3. Mogens  cpeAHEB3BEHIEHHOM  CTOMMOCTH  Kaluraja
(weightedaveragecostofcapital, WACC) — mis IeHeXHOTro TOTOKa JUist
WHBECTUPOBAHHOTO KaIHUTama.

Pacuer BemUYMHBI CTOUMOCTH B TIOCTIIPOTHO3HBINA MTEPUOI.

1. MeTon npeanonaraeMoil mpoaax.

2. Mopenp npeanojaaraeMoro pocra JI0X0A0B B MOCTIPOTHO3HOM
MEepHOJIe B TEOMETPUUECKON MPOTPECCUU UM MOJIenb ['opioHa.

3. Mozenb nmpeanosaraéMoro pocta J0X0JI0B B MOCTIPOTrHO3HOM
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nepuojie B apu(MeTHIEeCKON mporpeccuu (aBTOPCKOE MPEITIOKECHUE).

4. Mogenb cTabUIBHOTO JOXO0/1a B TIOCTIIPOTHO3HOM MEPHOJIE WU
IRV-monens. CToumocTh OU3HECA B KOHIIE TPOTHO3HOTO MEPUO/IA.

5. Meroa 4HuCTBIX aKTUBOB WJIM METOJ JMKBUIALIMOHHON CTOUMO-
CTH.

Meton xanutanu3zauuu 10xo10B. CymHocTh MeToaa. PazHoBua-
HOCTH METOJia: METOJI KaluTaIu3alui NpUObLIN (METOI KaluTaaIu3aluu
pe3yibTatoB oaHoro mepuoma — Single-periodcapitalizationmethod,
SPCM), MeTo1 KaruTaau3aii YUCTOTO MOTOKA JICHEKHBIX CPENICTB, Me-
TOJ KaluTaIu3allui BAJIOBOTO MTOTOKA JICHEXKHBIX CPEJICTB.

Otanbl OoeHKH. AHamM3 (PUHAHCOBOW OTYETHOCTH. BBIOOp Benmmyu-
HBI I0X0/1a (TIPUOBLTH ), TOJICKAIIETO KATUTATH3AUK: TPUOBLTH TIOCIIE/THE-
IO OTYETHOT'O T0/1a, MPUOBLIH MEPBOr0 MPOTHO3HOTO TO/1a, CPEIHSS BEIUYH-
Ha JI0XO/a 32 HECKOJIBbKO MOCIIEIHUX OTYETHBIX JieT. Pacyer craBku Kamura-
mu3auuy. OnpezeneHue MpeaBapUTeIbHON BEIUYMHBI CTOMMOCTU. BHece-
HUE WTOTOBBIX IIOMPABOK: IIOMpaBKa Ha  BEJIMYMHY CTOMMOCTH
HE(QYHKIIMOHUPYIOIIMX aKTHUBOB, IMOIMpPAaBKa HA KOHTPOJIGHBIA WM HEKOH-
TPOJIbHBIM XapaKTep OLIEHUBAEMOM J0JIH, TIONPaBKa HA HEIOCTATOK JIMKBU/I-
HOCTH.

MeTton TMCKOHTUPOBAHUS TUBUJEHIOB. BapuanTel MeTona: nByX-
CTaauiiHas, TpexcranuitHas u H-Monenb AMCKOHTHPOBAHUWS IWBUICHIOB.
bazucnas gopmyna oueHku Ou3Heca MO AUBUACHIHON Mojaenud. Mojenb
KaluTaTu3aliy AUBUICH]IOB TIPU CTAOMIBHOM TEMIIE MIPUPOCTa COOCTBEH-
HOTO Karnurana. Mozeib CTaAuiiHOro pocta JuBUIEHI0B. Mozaens Dyie-
pa — Cos(Fuller&Hsia, 1984) nporuo3upoBaHusi Ha HEH3MEHHOM YPOBHE
rCOE.

Meroa cKOppEKTUPOBAHHOM IPUBEACHHON CTOUMOCTH.

MeTo/ IIeHHOCTH COOCTBEHHOT'O KaluTaia Ha OJIHY aKIIHIO.

Meroa akIMOHEPHOU CTOMMOCTH OM3HECAa KOMIIAHUH.

MeTo MTHBECTHIIMOHHOM CTOMMOCTH OM3HECa KOMIaHUH.

DTarnbl METO/1a KaluTaIM3aI[id JOXO0/I0B.

1. O6ocHOBaHKE BBIOOPA IPOTHO3HOI'O TIEpUOIA.

2. CnocoObl MPOTHO3UPOBAHUS JEHEKHBIX TOTOKOB.

Tema 4.
CpaBHUTEINBHBIN
MO/IXOJT K OLICHKE
CTOMMOCTH OM3Heca

CyIIHOCTh CPaBHUTENBHOTO M0/1X0/1a. MEeTO10JI0THsl CPaBHUTENb-
HOTO (phIHOYHOTO) Moaxoja (marketapproach). MeTosl OlleHKH CTOUMO-
cTH OM3Heca, pealn3yeMble B COCTaBE PhIHOYHOTO MOAX0/1a.

Meton pelHKa Kanurtana. MeToa pblHKAa KalnuTala WIM METOJ
KOMITaHHH-aHasiora. JTtamnbl onleHKku. COop nHpopmaiuu: peiHOYHAs (11e-
HOBasA) M (uHaHCcOBasg uMHpopMmanus. OTOOpP COMOCTAaBUMBIX MpPEaNpHs-
THWA: KPUTEPUM U NIPU3HAKU cortocTaBUMocTU. PrHAaHCOBBIN aHanu3. Pac-
YeT I[EHOBBIX MYJIbTUIUIMKATOPOB. BBIOOp BEJMYMHBI MYJIbTHILIUKATOPA.
OmnpeneneHre UTOrOBOM CTOMMOCTH METOJOM B3BEUIMBAHUS MPOMEXKY-
TOYHBIX PE3yJIbTAaTOB. BHECEHNE KOPPEKTUPOBOK.

Meton cnenok. MeTos caenok win MeTof nNpojax. AyKIIMOHHbBIE
TOPTH: ayKLIHOH «Ha MOBBIIIEHUEY», ayKIIMOH «Ha MOHMKEHHUEY, ayKIIMOH
«Ha TIOHMKEHHUE C BO3MOXHOCTBIO IIEPEX0/A B AyKIIMOH Ha MOBBILICHUEY.
Hcnonp3oBaHue 3apy0eKHBIX aHAJIOIOB.

Merton otpacieBbix kKod(duumeHToB. MeTo oTpacieBbix Kodd-
(UIUEHTOB WM METOJ| OTPacieBbIX COOTHOMmEHHH. CrocoObl OIeHKH
00BEKTOB Majioro OM3HEcCa B COOTBETCTBUU C (DOPMYJIBHBIM IMOAXOJIOM,
npaktukyemble B CIIIA. UncmoBble OEHKM CTOMMOCTH IPEANPUATHIA B
cdepax Manoro Ou3Heca B 3aBUCUMOCTH OT KJIIOUEBBIX MOKa3aTesei: 3a-
MIPaBOYHbIE CTAHIIMM, TPEIIPUSITHSI POSHUYHON TOPTOBIIU, MAIIMHOCTPO-
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UTEJIbHBIE MPEANIPUATHS, PEKIaMHbIE areHTCTBa, OyXraiaTepckue (GUupMbl,
pECTOPaHbl, TYPUCTUYECKUE AareHTCTBA. «30JI0TOE€ MPaBUIIO» OLEHKU
MPEANPUITHI HEKOTOPBIX OTpaciieil.Moenu OleHKH CTOMMOCTH OW3He-
ca.

Kputepun pbiHOYHOW caMOUJIEHTHU(PHUKAIUU UHBECTOPOB: J10XOJ-
HOCTb MHBECTUPOBAHHBIX PECYpPCOB, CTENEHb HAJIEKHOCTU WHBECTHUILIMM,
YPOBEHb PBIHOYHOW JIMKBUAHOCTH MHBeCTULMU. Kpurepuu camouaeHTH-
¢uKanyu Ha pHIHKE: PHIHOYHBIC LIEHBI, MacITad PHIHOYHBIX IICH, WACH-
TUdUKaAIKS aKIUi, ppIHOYHAS KaTUTAIM3alKs, PhIHOYHbIE MYJIbTHILINKA-
Topbl akuui. [lomaroBas cxema OLIEHKH PBIHOYHOM CTOMMOCTH (CTOMMO-
CTH B OOMEHE) IIPHU PHIHOYHOM MOJIXOJE.

Tema 5.
NmyiiecTBeHHbIN
MOJXOJ K OILIEHKE
CTOMMOCTH OM3Heca

CylmHoCcTh MMYHIECTBEHHOTO MOAX0/Aa. MeToonorus umyiie-
CTBEHHOTO (3aTpaTHOro) moaxoja (asset-basedapproach) wimm moaxozaa Ha
OCHOBE aHajIM3a akTUBOB. OmpeiesIeHue PEIHOYHON CTOMMOCTH JI€JIOBOTO
UMYILECTBA B KOHTEKCTE €ro UCIOJb30BaHus, a He OOMeHa.

MeToapl OLIGHKH OW3HEcCa, peaau3yeMble B COCTaBE 3aTPaTHOTO
noaxona. MeToapl OIEHKU MO OyXTaaTepCKON OTYETHOCTU: METOH Y-
CTBIX aKTUBOB, METO]I JIMKBUIAIIMOHHON MAacChI (TIPU BBIHYKJACHHOH ITPO-
Jake), METOJ HyJeBOoro OanaHca (MpU TUIOTETUYECKON JTUKBUIAINH).
Krnaccudaeckue 3arpaTHbIe METOBI OIICHKH CTOMMOCTH OHM3HECA.

Mertona 4nuCTBIX aKTHBOB. MeTo 1 YUCThIX akTHBOB (netassetvalue,
NAV). Jlpyrue Ha3BaHMsI METOJa: METOJ] YUCIEHHON CTOMMOCTH aKTHBOB
WIM METOJ HakorieHus: akTuBoB. O0oO0mIeHHast popMyia OLEHKU CTOU-
MocTH Ou3Heca (COOCTBEHHOrO KallMTala) METOJIOM YHCTHIX aKTHBOB.
Onenka akTUBOB W 00s3aTenscTB 1o BuaaM. OIleHKa HEABHKHMOTO
UMYIIECTRA.

Onenka mamuH U obopynoBaHusi. OLeHka HeMaTepuaabHBIX aK-
THBOB. OrnieHKa (PMHAHCOBBIX AKTHBOB (BIIOKeHHWI). OICHKA TPOM3BO/-
CTBEHHBIX (TOBapHO-MaTepuaibHBIX) 3amacoB. OleHKa pacxoloB Oydy-
mmx nepuoaoB. KoppektupoBka neOUTOpCKoi 3a10ikeHHOCTH. OleHka
00s13aTeNbCTB. YUeT NeHEeXHbIX cpeAcTB. OIeHKa KaJpoBOro MoTeHIHa-
na. OnpeneneHre CTOMMOCTH COOCTBEHHOIO Kanurasia.

MeTon NUKBUAALMOHHOW CTOMMOCTH. Pa3HOBHIHOCTH OILIEHKH
TUKBUIAMOHHON cTouMoctu (liquidationvalue, LV): meron xkomuue-
CTBEHHOTO aHANU3a, MOAJIEMEHTHBIA METOJI, METOJl CPABHUTEIHHOUN elu-
HUIIBI, UHACKCHBIA METO]I.

Pa3HOBHIHOCTH METOAOB OLIEHKH 3aTpaTHoro moaxona. KomOwu-
HUPOBAHHBIE METOJIbI OLIEHKH CTOMMOCTH OW3HEcCa B COCTaBE HUMYIIIE-
CTBEHHOTO TIOJIXOJ]a: METOJI BBIUTPHINIA B cebecTonMocTu. PasHOBUIHO-
CTH METOJIOB OILIEHKH CTOMMOCTH OW3HEca B 3aBUCUMOCTH OT BHJA HC-
MOJIb3yeMOii 0alaHCOBOW CTOMMOCTH: METOJ YHCTOH OaraHcoBOMl cTOH-
MOCTH, METOJ CKOPPEKTHPOBAHHON OanaHcoBOM croumocTH. Jlpyrue
METO/IbI OLIEHKH CTOMMOCTH OM3HECa B COCTaBE MMYIIECTBEHHOTO TIOIX0-
Jla: MeToJ] M30BITOUHBIX MPUObLIEH (earningsbasis), IpaBUIIO «OOIBIIOTO
naisia» (ruleofthumb), mynpTUIIITHKATOP TUCKPETHOTO 10X0/1a. MeETObI
OIICHKH 3aTPaTHOTO MOAX0/1a, KOTOphIe yKa3beiBatoT J{. dumimen,

I1. ennon, I'. Kmuddopna, V. Keiit; MeToa n30BITOUYHBIX 10XO-
noB  (abnormalprofile); Merom AHCKpETHOro JEHEKHOTO TMOTOKA
(interruptcashflow, ICF), meton xocBeHHo#t orenku (indirectassesment),
crenupuIeckrue METOIbl OTACTbHBIX KOMMAHWH. MeTOAbl OIEHKH 3a-
TpaTHOTO ToaxoAa, ynmomuHaemble B MCO-2003: MeTroa BOCCTaHOBH-
TeThbHOU CTOMMOCTH (reinstatementvalue), MeTOl CTOMMOCTH 3aMEIICHUS
(replacementvalue), meTox aMOPTHU3AMOHHBIX 3aTpaT 3aMEMICHUS
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(depreciatedreplacementcost, DRC).

Tewma 6. -
BECTHUIIMOHHBIN MO~
XO0JI K OIICHKE CTOH-
MOCTH OM3HEeca

CyIHOCT MHBECTHIIMOHHOTO TMOJXOAa (aBTOPCKOE Ha3BaHHE).
MHBEeCTUIIMOHHBIN ITIOAXO0J KaK ITOJXOJ, OCHOBAHHBIM Ha KOHIICIIIUH
octarouyHoro noxona. [lokasarenu uW MOJENM OCTATOYHOTO J0XO0J]a
(residualincomemodel). DxoHoMudeckas n00aBlieHHAss CTOUMOCTh. Jlo-
OaBJieHHAasl CTOMMOCTh aKIIMOHEPHOI'0 KanuTajia. PriHOUHas 100aBieHHas
CTOUMOCTb. J{0OaBleHHas JCHEKHAs CTOMMOCTh (CTOMMOCTh JIEHEKHOTO
MOTOKAa). YIpaBlIeHHE CTOMMOCTHIO, OCHOBAaHHOE Ha KOHLEMIUU SKOHO-
Mudeckor nmpuobLIH. CeMEeCTBO METOIOB OIICHKU CTOUMOCTH TPEIIPHsi-
THS HA OCHOBE SKOHOMHYECKOH MPUOBLIH.

Meron SKOHOMUYECKON no0aBIIeHHON CTOMMOCTH
(economicvalueadded, EVA). JIpyroe Ha3BaHHe — METO SKOHOMUYECKOI
npubsuH (economicprofit, EP).CymHocTs 5KOHOMHYECKOH 100aBICHHOM
croumoctu. Ilokazarens EVA b. Ctioapra. @akTopbl, ONpeaesionme
nokasarenb EVA. OneHka cTOUMOCTH HPENNPUITHS Ha OCHOBE IKOHO-
MUYECKOU 100aBIEHHOI CTOMMOCTH.

Meron akimonepHoi nqodasnennoi croumoctu (SVA). CynHocTh
aKIIMOHEepHOH Mo0aBneHHOM cTonMocTu. [lokazarens SVA A. Panmamop-
ta. dakrtopsl, omnpenenstonme mnokazareab SVA. OlleHKka CTOMMOCTH
MPEIPHUATHS] HA OCHOBE aKIIMOHEPHOU 100aBIEHHONW CTOUMOCTH.

Meto1 akLIMOHEPHOTO KanuTaia. MeTo akKiMOHEPHOIr0 KanuTasia
Wi Moaenab Jasapiaca — bemra —  Omascona (Edwards-Bell-
Ohlsonvaluationmodel, EBO). Ilpunimum yuyera 4YHCTOrO MPOAYKTa
(cleansurplusaccounting), Ha3bIBaeMbIi TaKXe€ COOTHOIIEHHEM YHCTOTO
npupocta (cleansurplusrelation), 6alaHcoBoe ypaBHEHWE NTUHAMUKH YH-
CThIX akTUBOB. Mozaens EBO — pa3HOBUAHOCTH MOJeNel JOXOJHOTO U
3aTpaTHOrO MOAXO0A0B. MoOIu(MUIIMPOBAHHBI METOJ aKIIMOHEPHOrO Ka-
nuTana uiu moaens Onbcona. HemocpencTBeHHas CBSI3b MEXKAY MOEIS-
MU JquckoHTUpoBanus muBuieH0B (DDM) u monensto EBO. CooTHo-
nieHue Teopur Muiiepa — Moaunesau u mojnenu EBO. Paznuuuns mex-
Iy MOJIETISIMU IUCKOHTHpOBaHus AeHexxHoro noroka (DCF) u EBO.

Meton peiHOUHOM no06aBneHHOU ctoumocTH (MVA). CymrHocTh
ppiHOYHOM Jo00aBneHHOW croumoctu. [lokazarenrs MVA. ®akropsl,
onpezenstomue nokazatenb MVA. OneHka cTOUMOCTH TPEINPUITHS Ha
OCHOBE PBIHOYHOW JT0OABICHHOW CTOUMOCTH.

Meton nenexHoi mo6asineHHo# crommoctd (CVA). CymrHocTh
JeHexHOM nob0aBneHHon crouMocTH. [lokazatens CVA. daktopsl, ompe-
nenstomue nokazareab CVA. OlieHka CTOMMOCTH TIPEINPHUITHSI HA OCHO-
BE JICHE)KHOU N0OAaBIEHHON CTOMMOCTH.

MeTo MHBECTUIIMOHHBIX BO3MOXKHOCTEH (Ipyroe Ha3BaHHE — Me-
TOJI JOXOJHOCTH WHBECTHUIIMOHHOTO TMOTOKa) Mwutepa U MoIuIbsSHH.
JIBe COCTaBIISIIOIINE CTOMMOCTH MPEANPUATHS: [IEHOBOE SAPO U MPHUPOCT
(CHIDKEHUE) CTOMMOCTH 3a CUET PEHHBECTUPOBAHUS JH0X0I0B. CBs3b Me-
toaa ¢ mojenbtio EBO.

Tema 7. On-
MOHHBINA MMOIXO0M] U
CHUHTCTHUYCCKHUC MC-
TOJBI
B OLIEHKE CTOUMOCTH
ousHeca

CyIHOCTh OMIIMOHHOTO TOJX0/aa. MeTon peallbHOro OMIIMOHA
win onimoHHbI Meton (ROV-meron). CyIHOCTh peanbHBIX OMIIMOHOB.
[IpeanpuHIMaTENbCKHE BOZMOXXHOCTH KaK peajbHbIC OMIIUOHBI.

Tunel peasibHbIX ONIMOHOB. OMIIMOH OTCPOUKH (MCIIOJIB30BAHUS).
OnuuoH BpeMeHH CTPOUTENhCTBA. OMIIMOH Ha pEryIupoBaHue (M3MEHe-
HUE) OmeparMoHHOro MacmTaba. ONIKMOH Ha TMpeKpalleHue AesaTeIbHO-
CTH (IMBECTHITMOHHBIA oOMIMOH). ONIMOH HAa W3MEHEHWE MPOIYKIIUU
(ommmon peopranm3aiuu). OnuuoH pocta. MHOrOQYHKIIMOHAIBHBIE OIl-
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I[UOHBI.

Orenka croumoct On3Heca Ha ocHOBeE ROV -Mmertona. Anmanrarnus
Mojiesei onpeaeneHus 1eHbl (UHAHCOBOTO OMIMOHA ISl OLIEHKH CTOU-
MOCTH COOCTBEHHOT'O KaluTaja MpeAnpusiThs. MeToIbl peabHbIX OIIIH-
OHOB.

bunoMuanbHas MOZENb OLCHKM ONIMOHOB. Mognens bimka —
[Mloym3a B omenke ommuoHOB. Monens bmka — Illoymsa (Blach-
Sholesmodel) o onpeneneHnto cTOMMOCTH €BPOIIEHCKOTO OMIIMOHA KOJLUI
(calloption). Mozens bioka — Illoys3a mo onpeacieH|u0 CTOMMOCTH €B-
porneiickoro onuoHa myT (putoption).

[Ipoune moaxoasl B OLEHKE CTOMMOCTH OuszHeca. Meron u30bI-
TOYHON TPHOBUTH (M30BITOYHBIX TOXOJ0B). MYIBTHILUIMKATOP IUCKPET-
HOro J0Xxoja (MpUTOKa CpelAcTB y mpojaBua). [IpuOinukeHHBIH pacuer
(«paBwIIO OOJBIIIOTO MajbIay). Meron XaycToHa.

CpaBHEHHE U cHCTEMaTU3alus [OIX0JJ0B U METOJOB B OI[CHKE CTO-
uMocTH OuzHeca. DaKTOpHAs cXeMa CPaBHEHHUS TMOTYYCHHBIX OlEHOK Jl.
Anpgpueccena u P. Tuccena. /[Ba HampaBieHHsS CTaHAAPTHBIX MPOLIEAYP
OIICHKH: METOJIbI pacyeTa HaIENOo, ONPEISIISIeMbIC PHIHOYHBIMEI KPUTEPHSI-
MU U TEKyIleHd KOHBIOHKTYPOMH; METOJbl BBIYMCICHHM, OMUpAIONINEcs Ha
0a3bl OIIEHKH, OTIUYHBIC OT PHIHOYHON CTOMMOCTH.

JIBe rpynmbl CTOMMOCTHBIX OIICHOK COTJIACHO MEXKIYHApOIHBIM
CTaHJapTaM OLICHKW: OCHOBAaHHBIC Ha PBIHOYHOM IOJXOJI€ U Oa3Hpyro-
HiMecs Ha OIpeleJeHUH [EHHOCTH OM3Heca B MCHOJIb30BaHUU. BHYTpeH-
HSIsL OIIEHKA CTOMMOCTH KaK METOJIbI OIEHKHA Ha 0a3e MMCKOHTHUPOBAHUS
OyIyluX SKOHOMHYECKUX BBIroj. JIBe 0a30BbIe MOCHUIKM CHHTE3a Kare-
TOPUU CTOMMOCTH: IOJYYCHHUE MPUOBLTH OT JEATCILHOCTH M HEOTPAHM-
YEHHOE BO BPEMEHU MOJIIEPKaHie KOMMEpPUYECKOro nurepeca. J[ge rpym-
bl CTOMMOCTHBIX MOJIEIeil BHYTpPEHHEH OIIEHKU Ou3Heca: OILEHKU CTOU-
MOCTH C TIO3UIIUU KOMITAHWH B IIeJIOM (MOJENh CBOOOJHBIX JIEHEKHBIX
notokoB — DCFM) u orieHKka CTOMMOCTH C TOYKH 3pEHHUS aKIIMOHEPOB
(muBuaeHaHAs Moaens — DDM).

O1ieHKa CTOUMOCTH
00BEKTOB HEJIBUKU-

MOCTHU

Tema 8.

Omnpenenenre 000CHOBaHHON PHIHOYHOM CTOMMOCTH HEIBHKHMO-
ro umyiecTna./{oXonHbII MOIX0 K OLIEHKE HEJIBUKUMOTO MUMYIIECTBA.
Meton kanuranuzanuu 10XO0A40B. MeTox IMCKOHTHUPOBAaHUS JCHEKHBIX
ITOTOKOB.

CpaBHUTENBHBIN MOAXOJ K OLIEHKE HEABM)KMMOI'O HMYILECTBA.
Meron cpaBHEHHs MpoaaxK. MeTo BaJOBOIO PEHTHOIO MYJIbTHUIUIMKATO-
pa.

3aTpaTHBIA MOJIXOJ K OLIEHKE HEABMKMMOIO umymiectBa. Ompe-
JICJICHHE BOCCTAHOBHUTEJIBHON CTOMMOCTH WJIM CTOMMOCTH 3aMEIICHHUS
31aHUN U coopykeHuil. Pacuer n3Hoca 31aHuil U coopykeHui. OneHka
CTOMMOCTH 3€MEIBHOI0 Y4acTKa.

OneHka CTOMMOCTH 3/1aHUH U COOPYKEHHUH. MeTosi CpaBHUTENb-
HOM enMHUIBI. MeToa Mo3IeMEeHTHOTO pacueTa (pa3O0MBKU HA KOMITOHEH-
Thl). UTHAEKCHBIN METOJ] OLIEHKH. AMOPTHU3ALIUS 3JTaHUN U COOPYKEHUH.

OneHka CTOMMOCTH 3€MEIBHOTO ydacTka. MeTo TEXHHUKH OCTaT-
Ka JUIs 3€MJIM, METOJ] CpPEeIHEB3BEIIEHHOro K03 duimenTa kanuransa-
IIUU, METOJI CPABHEHUS MpOJax, METOJl pa3OueHusi, METO/l KarmuTaiu3a-
LIMY, METOJ] BAJIOBOT'O PEHTHOI'O MYJIbTHUILUIMKATOPA.

BosBpar kanurana, onpezneneHue oOuiero Ko3QpQpuiueHTa Karu-
Tanu3auuu. PacueTsl 1 aHaiau3 BO3Bpara KamuTaja, ornpeseiaeHue o0mero
kod(ddurmenta xkanutanuzanuu. Bo3BpaT kanurana mo GoHIy BO3MeEIIe-
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HUSI M CTaBKe J0Xo0/a Ha mHBectuimu (mMeton MHByna). Bo3spar kannTa-
7da mo (GoHAY BO3MENICHHsS W OE3pUCKOBOW cTaBke mporeHTta rf(meron
XOCKOBA).

Tema 9.
OreHKa CTOUMOCTH
MaIluH 1 0060py10-
BaHMS

3arpaTHbId MOAXO0J K OIEHKE MAllMH M 000pyAoBaHHs. Meron
pacyera 1o LIeHe 0JTHOPOIHOro 00beKTa. MeTo1 03IEMEHTHOI0 pacueTa.
WMHeKkcHbIN METOA.

CpaBHMTENBHBIN OJIXOA K OLIEHKE MaIllMH U 000pyJOBaHUS.

JIOXOIHBIN TOAXO0/1 K OLIEHKE MAIIUH U 000PYJOBAHMSL.

Tema 10.
O1eHKa CTOMMOCTH
HeMaTepI/IaJILHLIX
AKTHBOB

n HHTGJ’IJ’ICKTy&J’IBHOﬁ

COOCTBEHHOCTH

['pynnel HEeMaTepUaNbHBIX AKTUBOB: 00BEKTHl MHTEIJIEKTYaIbHOM
COOCTBEHHOCTH, UMYIIECCTBEHHBIE TIPaBa, OPraHU3aIOHHBIE (OTI0KEH-
HbIE, OTCPOUYEHHBIE) PACXO/IbI, JIeJ0Bas pernyTanuus (TyIBUILT) WU [IeHa
¢bupwmsl. Llenu ouenku. Buasl croumocTu.

JIoX0IHBIH MOAX0/1 K OIICHKE HEMaTepHalIbHbIX aKTUBOB. MeToz
U30BITOYHBIX TPUOBUTIEH. MeTOo TUCKOHTHPOBAHUS ICHEKHBIX IIOTOKOB.
MeTtoa 0cBOOOXKA€HUS OT posuITU. MeToa apobiieHus npudbLu. Metoa
MPEUMYIIECTBA B MPUOBLISIX.

3aTpaTHbIN NOX0/1 K OLIEHKE HEMaTepUAJIbHbIX aKTUBOB. MeTon
CTOMMOCTH CO3/1aHMs. MeTO ] BRIMTPHIIIA B COOCTBEHHOCTH.

CpaBHUTENBHBIN MOAXO0/ K OIICHKE HEMAaTepUAIbHBIX aKTHBOB.
OrieHKa Cpe/ICTB MHIMBUIYAIM3AIUN IPEANPUSITHS: OLICHKA TOBAPHOTO
3HaKa M 3HaKa OOCITy>)KUBaHMUSIL.

Tewma 11.
OneHka CTOUMOCTH
(MHAHCOBBIX aKTHU-
BOB. Ornpezienenue
PBIHOYHOM CTOMMO-
CTH LIEHHBIX OyMmar u
MPOU3BOIHBIX (PH-
HAHCOBBIX HHCTPY-
MEHTOB

Bupl croumocTy akuuii: HOMUHaIbHas1, 6anaHcoBas (Oyxrajirep-
CKasl), SMUCCHUOHHAasA, KypcoBas (pbelHOYHAs ), pacueTHas. OnpenencHue
PBIHOYHOM CTOMMOCTH akLui. OleHKa OObIKHOBEHHBIX aKIMHA: METOA
JVICKOHTHPOBAHUSA JOXO0B, MOJICTh OTPAHUYCHHOTO BIIAICHUS aKIHel C
nocienyouei nepenpoaaxei, moaens I'opona. Mojenu nporHo3upo-
BaHUS TUBUICHAOB. BUIbI MTUBUICHIHBIX TOJIUTUK: KOHCEPBATHBHAS,
yMEepeHHas1, arpeccuBHasi. PacueTHble MOJETHN OLIEHKH aKIIMN: MOJIENb
HYJIEBOTO pocTa (MO/IENb MOCTOSHHBIX JUBHIICH/IOB), MOZEIH TIOCTOSTHHO-
ro (HeorpaHM4YeHHOI0) POCTa, MOJIENb IBYXCTaJUHHOTO pOCTa, MOJENIH
HEepeMEeHHOTr0 pocTa, MoJienb ['opona. OleHka NpUBUIIETMPOBAHHBIX K-
1005178

OreHka KyMOHHBIX OOJUralfii ¢ IOCTOSHHBIM YPOBHEM BBIILIAT,
OIIEHKa 00JIUTanuii ¢ TutaBaronuM KyrmoHoM. OneHka 6eCCpoUHbIX 00JH-
rauuit (koHconeit). Ouenka oouranuii ¢ HyJaeBbIM KyIIOHOM (O€CKyIOH-
HBIX 00JIUTaIui).

Onenka Bekceneld. OueHka coeperaTeabHbIX CepTUPUKATOB.
Onenka Aeno3uTHbIX cepTuduxatoB. OneHka (PpoUepCHBIX KOHTPAKTOB.
OneHkaopBapAHBIXKOHTPAKTOB.

3aHATHS CEMHHAPCKOI0 THIIA

(ITpakTnyeckue 3ansatusi, CemuHapckue 3anaTus, JlaboparopHsblie 3aHATHS)

OO01mure peKOMEeH IaIuH TI0 MOATOTOBKE K CEMUHAPCKUM 3aHATUSAM. [Ipu moarotoske K pado-
T€ BO BpEMs MPOBEACHUS 3aHATHH CEMHUHAPCKOTO THIA CJIeNyeT oOpaTUTh BHUMaHWE Ha CIEAYIO-
IIi€ MOMEHTHI: Ha MPOLIECC MPeIBAPUTEILHON MOATOTOBKH, Ha pabOTy BO BpeMs 3aHATH, oOpa-
OO0TKY MONyYEHHBIX Pe3yJbTaTOB, HCIPABICHHUE TMOJYYCHHBIX 3ameuanuil. [IpenBapurensHas mou-
TOTOBKA K y4eOHOMY 3aHATHIO CEMUHAPCKOTO THUIIA 3aKIIOUYAETCS B U3YYCHUU TEOPETUUECKOTO Ma-
TepHualia B OTBEACHHOE JUISI CAMOCTOSTEIHHOU pabOThl BpeMsl, O3HAKOMIIEHUE C UWHCTPYKTUBHBIMH
MaTepuaiamMH C IeJIbI0 OCO3HAHUSA 3a1a4 3aHATHsA. PaboTa Bo BpeMs IPOBEICHUsI 3aHATHSI CEMUHAp-
CKOTO THUIa BKIIOYAeT HECKOJHbKO MOMEHTOB: a) KOHCYJIbTHPOBAHUE OOYUaIONIUXCS MpernoiaBare-
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JISIMH € TENBIO TPEIOCTABICHUS HCYEPIIBIBAIONICH WH(OPMAIIH, HEOOXOAUMOM ISl CAMOCTOSITEIh-
HOI'0 BBIIIOJIHCHHA NPCIJIOKCHHBIX MPCIIOAABATCIICM 3a1ay, 6) CaMOCTOATCJIBHOC BBIIIOJIHCHUEC 34a-
JAHUHW COTIIACHO 0003HAYEHHON YUEOHOW MPOTPpaMMOi TEMATHKH.

Tema Ne 1. IxoHoMHUYeCKHE OCHOBELI M METOA0JIOTUS OLIEHKH CTOMMOCTH OH3Heca

1. Buabl croumoctu Ou3Heca 1 UMYIIECTBA MIPEATPUSITHS

2. [leHHOCTh UMYIIIECTBEHHOTO HHTEPECa

3. PoiHOYHAs 1 HEPBIHOYHAS CTOUMOCTH OOBEKTOB OILEHKH

4, [leHHOCTh UMYIIIECTBEHHOTO MHTEpeca. DaKTOPhI, BIUSIONINE HA CTOUMOCTD.
Jluteparypa:

Tema Ne 2. MeT0/10J10THSl OLIEHKH CTOMMOCTH OU3Heca U cucTeMa HHpopMauuu

1. OTanbl OLIEHKH CTOMMOCTH OM3HeCa

2. Or1eHKa COCTOSTHUS OTPAciiv, B KOTOPOU (DYHKITMOHHPYET OIIEHUBAEMBbI OU3HEC
3. CraHgapThl CTOMMOCTH MPEANPUATHS U UX KIACCH(PUKAIUS

Tema Ne 3. /loxoaHbIi MOAX0/I K OlleHKe CTOUMOCTH OM3Heca

1. Hctounuku popmMupoBaHus 10X0A0B OT UCIIOJIB30BAHUS UHOPACTPYKTYPHI Mpe-
TPUSITHS

2. MeTtoa0510THs JOXOIHOTO MOAX0/a

3. Metoa TMCKOHTUPOBAHUS JIEHEKHBIX TOTOKOB

Heca

Tema Ne 4. CpaBHMTEJILHBIA OAX0/ K OLIeHKe CTOUMOCTH OM3Heca

1. Merto pbIHKa KauTaia
2. Merton cnenok
3. Merton oTpaciieBbIx KO3hOHUIMEHTOB

Tema Ne 5. UmymiecTBeHHbIN MOAX0/ K OLIEHKe CTOMMOCTH OHU3Heca

1. MeTo/1b1 OLIEHKH MO OYXTaiaTepcKOil OTYETHOCTH
2. MeTo 4uCTBIX aKTUBOB
3. Metoa IMKBUIAIIMOHHON CTOUMOCTH

Tema Ne 6. UuBecTULHOHHBIN MOIX0/ K OIIEHKE CTOUMOCTH OU3HEca

1. IlokazaTenu 1 MOZEIN OCTATOYHOTI'O J0X01a
2. MeTto/ akIIMOHEpHOTO KamnuTasia
3. Merton neHexHOU 100aBIEHHON CTOMMOCTH

Tema Ne 7. OnuMOHHBIA MOIX0X U CHHTEeTHYECKHE METOAbI B OlleHKe CTOUMMOCTH OM3-

1. MeTton peaabHOr0 OMIMOHA WM onUOHHBINA MeTo (ROV-meron)
2. buHomuanbpHass MOEIb OIIEHKH OMIIMOHOB
3. CpaBHeHHE U cUCTEeMaTH3aIUs TTOJX0J0B U METOJIOB B OLIEHKE CTOMMOCTH OM3Heca

Tema Ne 8. OnieHKAa CTOMMOCTH 00HEKTOB HEIBUKUMOCTH

1. CpaBHUTENBHBIN MOAXO/ K OIIEHKE HEJBH)KMMOTO UMYIIIECTBA
2. 3arpaTHBIN MOJIXO/ K OLIEHKE HEJBUKIMOT'O UMYIIIECTBA
3. BosBpar kanurana, onpezaenenne oomero ko3gpGuineHTa KanuTaan3aniu

Tema Ne 9. OneHka cTOMMOCTH MAIIUH U 000PYA0BAHUA

1. 3aTpaTHBI MOIXO0/ K OLIEHKE MallliH U 000pyJOBaHUS
2. CpaBHUTENBHBIN MOJXO0/ K OLIEHKE MAIlIUH U 000py10BaHUS
3. JIOXOAHBIN MOIXO K OIIEHKE MaIlliH U 000py10BaHUs
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Tema Nel(. OneHka CTOMMOCTH HEMATEPUAIbHBIX AKTHBOB U MHTEJJIEKTYAJIbHOM €00-
CTBEHHOCTH

1. JIoXOIHBIN MOJIXO0/ K OILIEHKE HEMATEepUAJIbHBIX aKTUBOB
2. 3aTpaTHBIN MOAXO/ K OLICHKE HEMAaTePHAIbHBIX aKTHBOB
3. CpaBHUTENBHBIN MOAXO/ K OIIEHKE HEMATepHAIbHBIX AKTUBOB

Tema Ne 11. Ouenka crouMocTH GUHAHCOBBIX AKTHBOB. OnpeaesieHre PoIHOYHOM CTO-
HMOCTH LEHHBIX OyMar ¥ NpOU3BOJAHBIX (PMHAHCOBBLIX HHCTPYMEHTOB

1. O1ieHKa aKIuit
2. OrieHka o0Omranuii
3. Onenka (hprouepcHbIX KOHTPAKTOB. O1ieHKa (HopBapIHBIX KOHTPAKTOB

Pa3neu 5. YueOHo-MeTOaMYecKoe oOecniedeHre CAaMOCTOSATeIbHOI padoThl 00y4aro-
HIUXCS 10 JUCHHUIIIMHE

Hapsiny ¢ ureHuem JeKIuil 1 MpoBeIeHUEM CEMUHAPCKHUX 3aHITUIH HEOThEMJIEMbIM AJIEMEH-
TOM y4eOHOTO TpoLecca SBISIETCS camocmoamenvHas paboma. Ilpu camoctosiTensHON padoTe 110-
CTHTaeTCsi KOHKPETHOE YCBOCHHE Y4eOHOro MaTepualia, pa3BUBAIOTCS TEOPETHYECKHE CIOCOOHO-
CTH, CTOJIb BRKHBIE JUISl YCTICITHON MOJTOTOBKH M 3aIUTHI BBITYCKHOW paboThl OakanaBpa. @opMer
CaMOCTOSITENIbHON paboThl 00yd4aeMbIX MOTYT OBbITH pazHOoOOpasHbIMU. CamocTosiTeNibHasg paboTa
BKJIIOUAET: U3YUYECHUE JIUTEPATYPhl, BEO-PECYPCOB, OLIEHKY, OOCYKIEHUE U PELIEH3UPOBaHUE TyOJIn-
KYEMBIX CTaTel; OTBEThl Ha KOHTPOJbHBIC BOMPOCHI; PEIICHUE 3a/1a4; CaMOTeCTUpoBaHue. Brimo-
HEHHUE BCEX BUOB CaMOCTOSITSIIFHOM pa6OTI)I YBA3BIBACTCA C U3YUCHHUEM KOHKPCTHBIX TCM.

CamocrosiTesibHas padora

Haumeno-
BaHuUe pasje- Bujbl 3aHATHH 1J151 CAMOCTOATEIBHONH PadoThI
JIOB/TeM
Tema 1. - YCBOGHHME M3y4aeMOro marepHuaja IO peKOMEHIyeMoW yueo-
OKOHOMHUYECKHE | HOM, yueOHO- METOIMYECKON U Hay4yHOH JUTepaType W/WUiH MO0 KOHCHEKTY

OCHOBBI OLIEHKHA
CTOUMOCTH OM3-
Heca

JIEKIIHH;
- BBIITOJIHEHUE YCTHBIX YIIPAKHEHUI;
- BBINOJIHEHUE NMUCHhbMEHHBIX YIPaXHEHUH M MPAKTUYECKHUX pa-
00T;
- BBINOJIHEHUE TBOPYECKHUX pabOT

Tema 2.
Mertoaoorus
OIIEHKH CTOHUMO-
CTH OM3Heca U CH-
ctema UH(opma-
897011

- YCBOGHHE M3y4aeMOro MarepHaja Mo peKOMEHIyeMou ydeo-
HOM, y4eOHO- METOIMYECKON U Hay4YHOU JUTepaType W/WUiIH MO KOHCIEKTY
JICKIINW;

- BBITIOTHEHUE YCTHBIX YIPaKHEHUM;

- BBITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUN W TPAKTHYECKUX pa-
00T;

- BBITIOJITHEHHE TBOPUYECKUX PabOT

Tema 3.
JloxoaHbIi moa-
XOJI K OIICHKE
CTOMMOCTH OM3-
Heca

- YCBOEHHE M3y4aeMOro marepHaja Mo peKOMEHIyeMol ydeo-
HOM, y4eOHO- METOIMYECKON M HAay4yHOU JUTepaType W/WUiH MO0 KOHCHEKTY
JEKLNU;

- BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;

- BBINIOJTHEHUE NMUCBMEHHBIX YNPa)KHEHUH U MPAaKTUYECKUX pa-
00T;

- BBINOJIHEHUE TBOPYECKUX paboT
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Haumeno-
BaHMe pasjie-

Bujabl 3aHATHIl 115 CAMOCTOSATEILHOH PadoThI

JIOB/TeM
Tema 4. - YCBOGHHE M3y4aeMOro MaTepuaia Mo peKOMEeHIyeMOou ydeo-
CpaBHUTEIBHBIN HOH, y4eOHO- METOIUYECKON M HAYYHOU JINTEPAType W/UIIH 1O KOHCIIEKTY

MOAXOJI K OLIEHKE
CTOMMOCTH On3-
Heca

JICKIINH;
- BBINOJHEHHE YCTHBIX YIPAKHCHUIA;
- BBINOJHECHUE MUCbMEHHBIX YIPOKHEHUH U MPAKTUYECKUX pa-
00T;
- BBINOJIHEHUE TBOPYECKHUX paboT

Tema 5.
NmyiecTBeHHbIN
MOJIXO/JI K OIICHKE
CTOMMOCTH OM3-
Heca

- YCBOGHHE M3y4aeMOIo Marepuayia o peKOMEeHIyeMoi y4eo-
HOM, yueOHO- METOAMYECKON U HAYYHOW JINTepaType W/ UM MO KOHCHEKTY
JICKIINY;

- BBINOJHEHUE YCTHBIX YIIPaKHEHHI;

- BBINIOJHEHHUE NMHCbMEHHBIX YNPaKHEHUI U MPAKTUYECKUX pa-
00T;

- BBIITOJTHEHUE TBOPYECKUX padoT

Tema 6.
MNuBecTHIIMOHHEBIN
MOAXO0/ K OILICHKE
CTOMMOCTH Ou3-
Heca

- YCBOCHHE M3y4aeMOro MarepHajia 1o peKOMEHIyeMou yueo-
HOM, y4eOHO- METOJAMYECKON U HAYYHOW JINTEPAType W/UIH 1O KOHCIEKTY
JICKITUH,

- BBINOJIHEHUE YCTHBIX YIPAKHCHU;

- BBIMOJIHEHUE NMUCHhbMEHHBIX YIPAXHEHUH M MPAKTUYECKHX pa-
00T;

- BEITIOJTHEHUE TBOPYECKHUX padboT

Tema 7.
ONLUOHHBINA U
HWHBIE CUHTETHYE-
CKHE MOAXO0MIBI K
OLIEHKE
CTOMMOCTH OM3-
Heca

- YCBOGHHE M3Y4aeMOro MaTepuayia mo peKOMEeHIyeMOl y4eo-
HOM, y4eOHO- METOAMYECKON W HAYYHOW JINTEpaType W/UIIH MO KOHCIEKTY
JIEKLIWH;

- BBIITOJIHEHUE YCTHBIX YIPAKHEHUM;

- BBINTOJHEHUE MMUCHMEHHBIX YIPAKHEHUN U MPAKTUYECKUX pa-
00T;

- BBINOJIHEHUE TBOPYECKHUX pabOT

Tema 8.
O1eHKa CTOUMO-
CcTh 00BEKTOB HE-

- YCBOGHHE M3y4aeMOIo Marepuayia o peKOMeHIyeMoil y4eo-
HOM, yueOHO- METOANYECKON U HAYYHOW JINTepaType W/UIU M0 KOHCIIEKTY
TICKIH;

JBUKUMOCTHU - BBITIOTHEHUE YCTHBIX YIPaKHEHUI;
- BBITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUN W TPAKTHYECKUX pa-
00T;
- BBITIOJITHEHHE TBOPUYECKUX PabOT
Tema 9. - YCBOGHHE M3y4aeMoro maTepuana Mo peKoMeHIyeMoil yueo-

O1enka CTounMo-
CTY MAIllUH U

HOM, yueOHO- METOIMYECKON U Hay4yHOH JUTepaType W/WUiIH MO0 KOHCIEKTY
JIEKIIWH;

o0opynoBaHus - BBIITOJIHEHUE YCTHBIX YIIPAKHEHUI;
- BBITIOTHEHUE MUCHMEHHBIX YIMPAXXKHEHUN U MPAKTUYECKUX pa-
00T;
- BBHITIOJTHEHUE TBOPUECKHUX paboT
Tema 10.

O11eHKa CTOMMO-
CTH HEMATepH-
aJbHBIXaKTHBOBH
UHTEJUIEKTYajlb-
HOI COOCTBEHHO-
CTH

- YCBOEHHE M3y4aeMOro MaTepHajia o peKOMEHIyeMol ydeo-
HOM, y4eOHO- METOIMYECKON U HAy4YHOU JUTepaType W/WUiIH MO KOHCIEKTY
JICKIINW;

- BBITIOTHEHUE YCTHBIX YIPAKHEHUI;

- BBHITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUH W TPAKTHYECKUX pa-
00T;

- BBITIOJTHEHHE TBOPUYECKUX PabOT
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Haumeno-

BaHue pasje- Bujabl 3aHATHIl 115 CAMOCTOSATEILHOH PadoThI
JIOB/TeM
Tema 11. - YCBOGHHE M3y4aeMOro MaTepuana Mo peKOMEHIyeMou yueo-
O1eHKa CTOMMO- HOH, y4eOHO- METOIUYECKON M HAYYHOU JINTEPAType W/UIIH 1O KOHCIIEKTY
CTHU (bI/IHaHCOBbIX JICKIINU,
aKTHBOB - BBINOJHEHUE YCTHBIX YIPAXKHECHUI;

- BBIITOJIHCHUEC ITMCHbMCHHBIX pra)KHeHI/If/'I nu HpaKTI/I‘IeCKI/IX pa-
00T;

- BBITIOJTHEHUE TBOPYECKHUX padboT

5.1. IpumepHas TemaTuKa 3cce’

. [loHsiTHE ¥ OCHOBHBIE LIETH OLEHOYHOM NESTEIbHOCTH.
. OcHOBHBIE TIpOIEAYPHI OlleHKH. OCOOEHHOCTH OIICHKHU OM3Heca.
. [loHsiTHE TEKyIEH U CIIpaBEeIJIMBON pPHIHOYHON CTOMMOCTH.
. MexayHapoHbIe CTaHIapThl OLIEHKH.
. [IpaBoBOe€ perynupoBaHue OLIEHOYHOH 1eATeIbHOCTH.
. [ToHsATHE IEHEKHOTO TIOTOKA U €T0 BH/IBL.
. Yuer (hakTopa BpeMeHU IpHU OLIEHKE JIEHEKHBIX TOTOKOB.
. [llecTp (pyHKIUI CIOKHOTO IPOLEHTA.

9. Onpenenenue 3¢(HEKTUBHOCTH KPETUTHBIX OMEPAIIHIA.

10. Onpenenenue GakTUISCKONM JOXOMHOCTH [IEHHBIX OyMar.

11. Onenka 3 heKTHBHOCTH HHBECTHUITUH.

12. Onpenenenyre CTOMMOCTH HICHTH(GUIIMPYEMBIX HEMAaTEPHATbHBIX aKTHBOB.

13. BHemHss 1 BHyTpeHHsAA nH(OopMaLus, Heo0Xoaumasi 115l OLIEHKH PIHOYHOM CTOMMOCTHU
ousHeca.

14. OcHOBHBIE BH]IbI KOPPEKTHUPOBOK (PMHAHCOBHIX OTYETOB.

15. OcobennocTn nHpOPMAMOHHOW 0a3bl AJIs OleHKH Om3Heca. OleHKa 3eMJIU U HEUJICH-
TUDUIHPYEMBIX CEIbCKOXO03IHCTBEHHBIX aKTHBOB.

16. XapakTeprCTUKA OCHOBHBIX MPOrPAMMHBIX MPOJYKTOB, UCIIONB3YEMBIX ISl aBTOMATH-
3alMU OIICHOYHBIX PACUETOB.

17. OOu1as XxapakTepUCTUKA JOXOIHOTO MOAX0/a.

18. OcHOBHBIE dTambl OLEHKH CTOMMOCTU MPEANPHUATUS METOIOM JHUCKOHTUPOBAHHBIX JIE-
HEXXHBIX IIOTOKOB B MPOTHO3HBINA TIEPHOI.

19. Metoap! ornipeieNIeHUs] CTABKU IUCKOHTHPOBAHUS.

20. Ompenenenne UTOTOBOW BEITMUMHBI PHIHOYHON CTOMMOCTHIPEANIPUSITHAS METOJOM JIHC-
KOHTHUPOBAHHBIX JICHEKHBIX TTOTOKOB M BHECEHNE OKOHYATENbHBIX MOMPaBOK.

21. DKOHOMHYECKOE COAEp)KaHHE METOJa U OCHOBHBIC KATErOpWW W TOHATHS, B HEM HC-
MOJIb3yEMBIE.

22. Metoapl onipeielieHUs] KaUTATU3UPYEMOTO JOX0/a.

23. O00cHOBaHHE CTABKH KAITMTAIA3AI[AH.

24. OtpacneBble 0COOEHHOCTH (MPOJAOKUTEIBHOCTD OTIEPAIIMOHHOTO U (PMHAHCOBOTO ITUK-
JIOB) ¥ X YUET MPHU ONPECICHUU CTaBKU KalUTaIU3aIHH.

25. DKOHOMHYECKOE CO/IepP)KAHUE CPABHUTEIHHOTO (PHIHOYHOTO) MOJIX0Ja OLEHKH CTOMMO-
CTH OM3HEca U OrpaHUUYECHHS €r0 IPUMEHEHUSI.

26. OCHOBHBIE 3TaIbl OIIEHKH CTOUMOCTH MPEIIPUATHS METOAAMHU CICIIOK U TPEATIPHSITHS -
aHasora (pbIHKa KanuTaa).

27. BbIBOJI UTOTOBOTO 3HAYEHUS] PHIHOYHOM CTOMMOCTH OM3HEca U BHECEHUE KOPPEKTUPY-
IOUIUX TONPaBOK.

28. DKOHOMHYECKOE COAEP)KaHNE METO/1a YACTHIX aKTUBOB.

OO N DN W

! ITepeuenn Tem He sBNsETCSA McdepnbiBaonuM. OOyYarOIIUCS MOXKET BEIOPATH MHYIO TEMY TI0 COTJIACOBA-
HHUIO C ITPENoaaBaTeIeM.
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29. Oco0OeHHOCTH pacueTa YHCTHIX AKTHBOB B (DMHAHCOBOW OTYETHOCTH TPEIITPHUSITHS.
HasnaueHue mokasarensi ¥ OrpaHUYCHUS UCIONB30BaHus. Iconp30BaHNEe CTOMMOCTH YHUCTBHIX aK-
THUBOB JIJIsl IPEABAPHUTEIILHON OIICHKH CITPaBETMBON PHIHOYHONW CTOMMOCTH OW3Heca.

30. OcoOEHHOCTH OLIEHKH CTOUMOCTH 3€MEJIbHBIX YYaCTKOB.

31. Ocob6eHHOCTH OLIEHKH CTOUMOCTH MAallIuH U 000pYAOBaHUS.

32. OcoOEHHOCTH OLIEHKH CTOMMOCTH HEMaTEPHUAIbHBIX aKTUBOB.

33. OcoOEHHOCTH OIICHKH JICTIOBOM PEMyTAIMK M «TYJIBHIIJIAY» MPEITPUSATHS.

34. OcoOeHHOCTH OLIEHKH CTOMMOCTH (PMHAHCOBBIX BIOXKEHUH.

35. OcoGeHHOCTH U OTpaHUYEeHHs UCIOJIb30BAaHUS METOJa JUKBUIAIIMOHHON CTOMMOCTH B

OnsHece.

36. OcHOBHBIE 3Talbl pacueTa JMKBUIALIMOHHON CTOMMOCTH.

37. O6ocHOBaHKE HOPM JUCKOHTA MPH OINPEAEICHUH PHIHOYHOW CTOMMOCTH Ha CPOYHOCTD U
HU3KYIO JJUKBUJIHOCTb OOBEKTA.

38. OreHKka KOHTPOJBHBIX U HEKOHTPOJIBHBIX MAKETOB aKIMK (70JIel KaruTasa) Mpeanpus-

Tus (Ou3Heca).

39. CornacoBaHue pe3y/ibTaTOB, MOJYYEHHBIX Pa3HBIMU METOJIAMHU OLIEHKH CTOMMOCTH OU3-
Heca (MPeAnpUsiTHs), C 3aKa3UUKOM.
40. OcobGenHoctu oTyeTa 00 OleHKe (TIePEeOIIeHKE) OCHOBHBIX CPEJICTB.

Pa3pnen 6. OneHouHnblie 1 MeTOANYECKHE MATEePHUAJIbI 110 00pa30BaTe/IbLHOI IporpaMme
(boH OLIEHOYHBIX CPEACTB) /sl MPOBEIEHUS TEKYIIEro KOHTPOJIsSl yCIIeBAeMOCTH U IIpoMe-
JKYTOYHOM aTTeCTAlluN

6.1. @opma npoMeKyTOYHOM aTTecTAllUM 00y4YaloUIerocs no yueOHoi AucuuIInHe

B nponecce ocBoeHust yueOHOWM AUCUMILIUHBI 1Ji OLIEHUBAHUS C(HOPMUPOBAHHOCTH TpeOy-
€MBIX KOMIICTCHIIMA HCIIOJIB3YIOTCS OLIEHOYHBIC MaTepuasibl (OHIBI OIEHOYHBIX CPEJICTB), MPE/I-

CTaBJICHHBIC B Ta6J'II/II_[C

HNuaukaropsl
KOMIIETEHIINIi B COOTBET-
CTBHH C OCHOBHOI1 00pa-

30BaTeJIbLHOH NIPOrpam-
Moii

Tunosblie BONpPoO-
Cbl U 32/1aHUHA

IIpuMepsI TECTOBBIX 3aaHUI

YK-1 CnocobeH ocylecTBIATh MOUCK, KPUTUYECKUIN aHalIU3 U CUHTE3 UH(OpMAIUH, MpH-
MEHATh CUCTEMHBIH NMOAXO0J JUIsl PEIICHUs TOCTABJIECHHBIX 3a7a4

HNYK-1.1. I1. 6.2 nHactosmein I1. 6.3 nacTosmieit paboueit mpo-
paboueii mporpaMMbl TUC- | TPAMMBbI JUCIUILITUHBI
ITUTUTHHBI

NYK-1.2. II. 6.2 nHacrosmen I1. 6.3 HacToselt paboueii mpo-
paboueil mporpaMMbl JTUC- | TPAMMBI TUCITHTLTAHBI
IUTUTAHBI

NYK-1.3. I1. 6.2 nHactosmein I1. 6.3 nacrosimieit paboueit mpo-

paboueil mporpammsl JTuc-
ITUTUTHHBI

rpaMMbl JUCHHUTIIIMHBI

IIK-7. CriocoGeH oCyIIecTBIATh pa3pabOTKy MPeUIOKEHUH MO COBEPIICHCTBOBAHHUIO CH-
CTEMbl MOTHUBAIIMH COTPYTHUKOB CTPYKTYPHOTO MOJpa3/ieJIeHNs] BHYTPEHHEr0 KOHTPOJIS

HIIK-7.1 I1. 6.2 nHacrosmen I1. 6.3 HacTosmelt paboueii mpo-
paboueil mporpamMMbl JTUC- | TPAMMBI TUCITUATIITUHBI
IUTUTAHBI

HIIK-7.2 I1. 6.2 nHactosmein I1. 6.3 macTosmieit paboueit mpo-
paboueii mporpaMMbl JTUC- | TPAMMBI JUCIUILITUHBI
IIUITJIINHBI

HIIK-7.3 I1. 6.2 nHactosmein I1. 6.3 nacTosmieit pabouyeit mpo-
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paboueil mporpaMMbl JUC- | TPaMMbl JUCLIUTIITUHBI
ITUTUTHHBI

6.2. TunoBble BONPOCHI U 3a1aHUS

Ilepeyenb BOnpocoB

1. Heo6xoauMocTh, 00BEKTBHl U LIEU OLIEHKM MMYILECTBA HPEANPUATHS B COBPEMEH-
HBIX YCJIOBHUSIX.

2. OCHOBHbBIE IPUHIMIIBI OLIEHKH UMYIIECTBA MPEATIPUATHS.

3. Me:xyHapoaHbIE CTaHAAPTHl OLIEHKHU. BUIbl CTOMMOCTH, UCIIONB3YyEMbIE B OLICHKE
HMYIIECTBA MPEANPHUITHS.

4. IIpaBoBOE perynupoBaHue OLEHOYHOM AesaTenbHOCTH B Poccniickont denepanuu.

5. Ananu3 BHemHed HMH(OpManuM, UCIHOJIb3yeMOH B IpOLECCe OLEHKH HMMYILECTBa
MIPEANPUATHS.

6. OcHOBHbIE HalpaBIeHUs MOATOTOBKU BHYTPEHHEH MH(OpPMAIMM A OLIEHKH MMY-
LIECTBA MIPEANIPUATHS.

7. Vcnonb3oBaHue B OLEHKE UMYLIECTBA NMPEANPUATUS (PYHKIUI CII0KHOTO MPOLIEHTA:
«Oymymiasi CTOMMOCTB JICHEKHOHM €TMHULIBIY U «TEKYIasi CTOMMOCTD JICHE)KHOU €UHULIBDY.

8. Vcnonb30BaHue B OLEHKE UMYLIECTBA NMPEANPUATUS (PYHKIUI CI0KHOTO MPOLIEHTA:
«TeKylIasi CTOMMOCTb aHHYUTETa» U «I1€pUOINYECKUI B3HOC B MOTAILIEHUE KPEIUTA.

9. Vcnonb30BaHue B OLEHKE UMYLIECTBA NMPEANPUATUS (PYHKIUI CI0KHOTO MPOLIEHTA:
«Oymymiasi CTOMMOCTh aHHYHTETa» U «IIePUOTUIECKUN B3HOC B (POH]] HAKOTUICHUS.

10.  DxoHoMHUECKOE COAEp)KaHUE JOXOAHOTO MOIX0/a K OLIEHKE UMYIIECTBa Mpeanpusi-
tus. Ero npeumyuiecTBa U HEJOCTATKH.

11.  OOwias xapakTepuCTHKa OLIEHKH UMYIIECTBA IPEANPUATHS METOJOM KaUTaIu3aluu
J0XO0Aa.

12. CraBka KanuTaJu3aluy U METOAbl €€ pacyéra MpHu OLIEHKE MMYILECTBA HpEeANpHs-
THUS.

13. OOmas xapakTepuUCTHKa OLIEHKM MUMYIIECTBA MPEANPUATUS METOAOM JIUCKOHTUPO-
BaHHBIX J€HEKHBIX TTOTOKOB.

14.  OcHOBHBIE 3Talbl OLIEHKU JEHEXHBIX OTOKOB B MPOTHO3HBIN MEPHO MPHU UCHOIb-
30BaHUU METOJIA TUCKOHTUPOBAHHBIX JEHEKHBIX ITOTOKOB.

15.  Pacuér Benmu4MHBI CTOMMOCTH MUMYIIECTBA MPEIIPUATHS B I1OCIIE IPOTHO3HBIN Nepu-
Ol

16.  OmpeneneHue cTaBKU JUCKOHTHUPOBAHUS IO MOJENHU OLEHKHU KallUTAIbHBIX aKTHBOB.

17. Omnpenenenre CTaBKU JUCKOHTUPOBAHUS KYMYJISTUBHBIM METOOM.

18.  OmpeneneHue CTaBKU JUCKOHTHUPOBAHHUS 110 MOJIENIN CPETHEB3BEIIEHHOW CTOMMOCTH
KaluTana.

19.  DkoHOMHUYECKOE COJepKaHHE CPAaBHUTEIBHOIO IOAXO0JAa K OIEHKE HMYIIeCTBa
npennpusaTus. Ero npeuMyiiectsa u He1OCTaTKH.

20.  OcHOBHBIE TaIlbl OLIEHKHU UMYIIECTBA MPEANPHUIATHS METOAAMU KOMITAaHUU-aHAIOTa U
CJIENIOK.

21.  TloHsATHe U BUABI OLIEHOYHBIX MYJIbTUILUIUKATOPOB.

22.  Ilpouenypa cocTaBieHHUs CIIUCKA MPEANPUATUI aHAJIOTOB, KPUTEPUU OTOOpA U POJIb
(bMHaHCOBOIO aHAIM3A.

23. DKOHOMHYECKOE CO/Iep)KaHHe HMYIIECTBEHHOro (3aTpaTHOro) IMOAXOJa K OIICHKE

MMpCAPUATHUA. Ero npenMynieCTBa U HEAOCTATKH. OKOHOMHYECKOE COJCPIKAaHNUEC U OCHOBHBIC 3TAIlbl
OLCHKU UMYHICCTBA IIPEANPUATUA MECTOAOM YUCTBIX aKTUBOB.

24.  OreHKa HEABWKUMOCTH MIPEIIPUATHS METOIOM KalTUTAIN3aI[UH TOXO/1a.

25.  OreHka 4YiCTOro OMEeparMoOHHOI0 10X0/1a OT BJIOKEHHUH B HEJABHKUMOCTbD.

26. Onpenenenne ko3 uiMeHTa KanuTaau3auuy (CTaBKY KanuTalu3alnn) IPpHU OLEHKe
HEABW>KMMOCTH NPEANPUATHS.

27.  OreHKa HEABIKUMOCTH TIPEITPUATHS METOJIOM CPaBHEHUS MPOJIAK.
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28. CymiHOCTh U BUBI TTOTPABOK, UCIIOIB3YEMBIX TIPHU OIICHKE HEABUKHUMOCTH METOIOM
CpaBHEHUS MPOJIAK.

29.  DKOHOMHYECKOE COJEp’KaHHE 3aTPATHOrO MOJXO/Aa K OLIEHKE HEIBUKMMOCTH Ipe.-
npustyd. Ero npeumyinecTsa U HEIOCTaTKH.

30.  OueHka cTOMMOCTH 3€MEJIBHOIO yyacTka. MeTos octaTka JUlsl 3eMJIH.

31. OneHka BOCCTAaHOBUTEIBHON CTOMMOCTH 3/1aHUN M COOPY>KEHUI IIPU UCII0JIb30BAHUU
3aTpaTHOrO METOJA.

32.  ITlonsarue u oneHka (pU3NIECKOTO, (YHKIMOHATHLHOTO U BHEITHETO U3HOCA OOBEKTOB
HEIBU)KMMOCTH.

33.  Ilonarue m wiaccudukanus HeMaTepUadbHbIX aKTUBOB. OlLieHKa HeMaTepUallbHBIX
aKTHBOB Ha OCHOBE JIOXOJHOTO MOIX0Aa. MeTo 1 «M30BITOUHBIX TPUOBLICH».

34.  Hcnonb3oBaHue 3aTpaTHOIO M CPABHUTEJIBHOTO IMOJAXOOB JJIsi OLIEHKH HeMaTepu-
QJIbHBIX aKTHBOB.

35.  OueHka UMYILIECTBA NPEAIPUATHS METOJOM JIMKBUIALIMOHHON CTOMMOCTH.

36. OneHka KOHTPOJIBHBIX U HEKOHTPOJIbHBIX MMAKETOB akuil. [Ipemust 3a KOHTPOJIBHBIM
XapakKTep U CKUJIKH Ha HEKOHTPOJIBHBIM XapaKTep U HU3KYIO JINKBUAHOCTD.

37.  CpaBHHTENbHAS XapaKTEPUCTHUKA JOXOIHOTO, CPAaBHUTEIHHOTO W MMYIIECTBEHHOTO

HOJXO/IOB K OL[CHKE UMYILECTBA MPEAIPHUSITHUSL.
38. Madopmarus ajsi OLCHKH.
39. CraHmapThl CTOUMOCTH MTPEATIPHATHSL.
40. OTtuer 00 OIEHKE CTOMMOCTHU TPEATPHSATHS.

6.3. IIpuMepHBbIe TeCTOBBIE 3a1aHUS
[TonmHBI OaHK TECTOBBIX 3aJaHWM JUIS MPOBEICHUS KOMITBIOTEPHOTO TECTUPOBAHUE HAXO-

JTCA B AJIEKTPOHHONW MH(GOpPMAalMOHHON 00pa3zoBaTeiabHOM cpeie U BKIo4aeT Oonee 60 3amaHuit
13 KOTOPBIX B CIIy4ailHOM Mopsiake GopMupyercs Tect, cocTosimuii u3 20 3agaHuii.

KoMnerennun Tunosbie BONPOCHI U 3aJaHNUS

YK-1 1. B KaKuX U3 NepevUuCIeHHbIX HUKe CUTYyauuid Heo0XoauMo
WIN MOXKeT HMeTh MeCTO IpHMeHeHHe CHelUAJbLHbIX MeTO010B
OleHKHU Ou3Heca?

a) OmpeJeNIieHUue JIOTOBOPHOM CTOMMOCTH BBIKYIA aKIUW aKIHO-
HEPHBIM OOIIIECTBOM Y €r0 yUpeIUTENeH;

0) 000CHOBaHME CTApTOBOW IIEHBI B MPUBATU3ALMOHHOM ayKLH-
OHE, Ha KOTOPHIA BBICTABISETCS MAaKeT aKIUi, MPUHAANIEKAIUN TOCY-
JApCTBY;

B) YTBEPKJIEHHE IPOCTIEKTA IMUCCUN aAKIIUK;

I') OLIEHKa NpeANpUATHI-0aHKpOTa, peAcTaBisieMas COOpaHUIO €ro
KpEIUTOPOB;

1) UCYMUCIICHUE PHIHOYHOW CTOMMOCTH HEJIUKBHUIHBIX (DPUHAHCO-
BBIX AKTHUBOB MPEANPUATUS (HAMPUMEp, aKIMH 3aKPBITBIX JOYEPHUX
KOMIIAHUi1), ¢ KOTOPOH B YaCTH STUX aKTUBOB B3UMAETCS HAJIOT HA UMY-
IECTBO;

€) MJIaHUPOBAaHUE LEHbI MPEJJIOKEHUS] WM LEHBI CIpoca MpH
MOATOTOBKE CJEJIOK MO KYIUIE-TIPOJaKe MaKETOB aKIUKA 3aKPBITHIX KOM-
MaHuH?

2. JIocTaTO4YHO JIM OLEHUTb CYMMY PBIHOYHBIX CTOMMOCTEMH
OTAEJbHBIX OHM3Hec-TUHUI (GUPMBI AJs1 TOro, 4To0bI ONMpeneJIuTh
OLIEHOYHYI0 PHIHOYHYIO CTOMMOCTH GUPMBI B e 10M?

a) na,

0) Her,
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B) HEJIB3sI CKa3aTh C OMPENCIECHHOCTBIO.

3. B KakoM COOTHOIIEHHH HAXOAATCS OIEHKAa OM3Heca H
OllEHKA MpeaiaraeMbiX K (pMHAHCHPOBAHUIO HHBECTUIIHOHHBIX MPO-
eKTOB?

a) OIlEHKa Tpe/iaracMbIX K (PMHAHCUPOBAHUIO WHBECTUIIMOHHBIX
HpOeKTOB ABIISICTCA YaCTHBIM cnyqaeM OIICHKHK BHOBHb HAYMWHACMOI'O
Ou3Heca, KOTOPBI BO3MOXKEH ISl JAHHOTO MPEINPUATHS B CHITY HMEIO-
meroci y HEro I/IMyIJ_IeCTBa u KOHKypeHTHBIX HpeI/IMYIJ_[eCTB;

0) yKa3aHHbBIC JIB€ OLICHKHU HE CBS3aHBI APYT C IPYIrOM U MOTYT
JlaTh pa3Hble Pe3yJIbTaThl,

B) OIlCHKAa MHBECTHITMOHHOTO MPOEKTa KaK OM3Heca MOXKET OBITh
OCYIIIECTBIICHA JIUIIIb MOCTIE TOTO, KaK WHBECTUIIMOHHBIN MPOEKT (HaKTH-
YECKH HayaT ¥ 110 HEMY ITPOM3BEICHBI XOTS ObI CTAPTOBBIC HHBECTHIIUH.

IK-7

1. Yto u3 mepe4ymMcIeHHOI0 HUKe He SIBJISETCS CTAHIAPTOM
OLIeHKH Ou3Heca?

a) 000CHOBaHHAsI pPIHOYHASI CTOMMOCTB;

0) 000CHOBaHHAs! CTOUMOCTD;

B) JINKBUJAIIMOHHAS! CTOUMOCTD;

') MHBECTUIIMOHHAS CTOUMOCTb;

1) BHyTpeHHsA (hyHIaMeHTaIbHAs) CTOUMOCTb.

2. Kakoii U3 cTaHIapTOB OLleHKH OU3Heca HamboJiee 4YacTo B
MHPOBOIi NPAKTHKE HCMOJIb3yeTcs PH OLleHKe NpeaNnpusiTis, Koraa
OHA OCYIECTBJISIETCS /I ONpe/ieJieHHsI CTOMMOCTH MHHOPHUTAPHOT 0
MaKeTa ero akuui (maKkera MeHbIIMHCTBA)?

a) 000CHOBaHHAasi PHIHOYHAS] CTOUMOCTD;

0) 000CHOBaHHAs! CTOMMOCTD;

B) MHBECTHIIMOHHAS! CTOUMOCTb;

') BHyTpeHHs4 (hyHIaMeHTalnbHas ) CTOUMOCTb.

3. B npouecce pecTpyKTypU3alMi KOMIIAHUI OLleHKA OU3He-
€a HYKHA JUIS:

a) 00OOCHOBaHMSI COOTHOIIEHMS, B KOTOPOM aKIUH JIOYEPHHUX
KOMIaHUI OOMEHHBAIOTCS Ha aKIIMH LIEHTPATLHOM KOMITAaHUY;

0) 000CHOBaHMSI COOTHOIICHUM, B KOTOPBIX aKLHUU LEHTPaIbHOU
U JJOYEPHUX KOMIAHUI OOMEHUBAIOTCS Ha aKIIMM BHOBb CO3/IaHHOM XOJI-
JUHTOBOM KOMITAHHM;

B) olleHKH 3((HEKTUBHOCTH PECTPYKTYpPU3ALUU C TOUYKH 3PEHUs
MOBBINNICHHUS HHBECTUIIMOHHOW TTPHUBJICKATEILHOCTH KOMIIAHHH.

6.4. OneHoYHbIE HIKAJIBI

6.4.1. OneHuBaHMe TeKyLIero KOHTPOJIst

[lenbto mpoBeZeHMs TEKYIIEr0 KOHTPOJIS SBISETCS JOCTUKEHHE YPOBHS Pe3yJIbTaTOB 00Y-
YEHUS B COOTBETCTBUU C UHIUKATOPAMHU KOMIIETEHIUN.

Texymuil KOHTPOJIb MOXET MPEICTaBIATh COO0M MUCbMEHHbIE MHAMBHUAYaJbHbIE 3aJJaHUS
cocTosMe U3 5/3 BonpocoB Ui B (hopMe TECTOBBIX 3a/JaHUIl 10 M3YUYEHHBIM T€MaM J0 IpoBejie-
HUS IPOMEXYTOYHOM aTTecTalvi. PEKOMEHIOBaHHBIN IIJITAHUPYEMBIN ITEPUOJT TPOBEAECHUS TEKYIIe-
ro KOHTPOJIS 3a 6/3 Helenu 10 MPOMEXYTOYHOM aTTeCTaluy.

IIIkaJja oueHUBaHUs NPU TECTHPOBAHUU

Onenka

Kpurepun BbICTaBJICHUs] OLICHKHU

3aureHo

KonngecTBo BepHbIX 0TBETOB B MHTEepBase: 71-100%
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He 3auteno

\ KonuyecTBo BepHBIX 0TBeTOB B MHTEepBasie: 0-70%

IlIkajsia oueHMBaHKMsI NPU NMCHLMEHHOI padoTe

Ounenka

KpuTepnn BbBICTABJICHHUA OLICHKH

3aureHo

OO0yuarommiics J0HKeH:

- IPOJIEMOHCTPUPOBATH O0IIIEe 3HAHNE U3YIaeMOT0 MaTepUAIIa;

- TMOKa3aTh OOIee BIIaJeHUE MOHATHHHBIM aIlapaToM JTUCIIH-
IUIMHBI;

- YMETh CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYpPOH H3jIarae-
MOTO BOITPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIYEeMYI0 IPOrpaMMoOi ydeOHYIO JIH-

Teparypy.

He 3aureno

OO0yuarmuiics 1eMOHCTPUPYET:

- He3HAHHE 3HAYUTEIBHON YacTH MPOTrPaMMHOT0 MaTepHaa;

- HE BJIa/IeHUE TIOHATUWHBIM alllapaToM AUCLHUILINHBL

- CYILIIECTBEHHBIE OLIMOKU TPU M3JI0KEHUHN YUeOHOTO MaTepuana;

- HEyMEHHE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOIl M3ia-
raemMoro BoIpoca;

- HEYyMEHHE JIeNIaTh BBIBOJIBI 110 U3JIaraéMoOMy MaTepuaiy

6.4.2. OueHuBaHUE CAMOCTOATEIbHON MUCbMEHHON Pad0ThI (KOHTPOJIbHOMH PadoThI,

acce)

IIpu ouleHKE yUUTHIBAETCA:

1. [TpaBusIbHOCTH OOPMIICHHUS

2. YpoBeHb c(hOpMHPOBAHHOCTH KOMITCTCHIIUH.

3. YpoBeHb yCBOEHUSI TEOPETHUECKUX MOJOKEHUH NUCIUIUIMHEI, PaBUIBHOCTH (GOPMYITH-
POBKH OCHOBHBIX IMOHSATHUN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHUsI (PAKTHUECKOTO MaTepuaia B 00beMe MporpaMmBbl.

5. Jloruka, CTpyKTypa ¥ TPaMOTHOCTh U3JI0KEHHS TUCbMEHHON paOOTHI.

6. [TomHOTa M3MOXKEHUs MaTepuana (PacKphITHE BCEX BOIPOCOB)

7. Ucnionb3oBaHne HEOOXOIUMBIX HCTOYHHKOB.

8. YMeHue cBsI3aTh TEOPHIO C IPAKTUKOM.

9. YMenue nienath 0000IICHHS, BRIBOLI.

IlIkana oneHUBaHUS KOHTPOJIbHOM padoThI U cce

Onenka

Kpurtepuu BbicTaBJIeHUS OLIEHKHU

3auTreHo

OO0yyaromuiics 1o KeH:

- IPOJIEMOHCTPUPOBATh 00IIee 3HAHUE U3y4aeMOT0 MaTepHaa;

- TI0Ka3aTh OO0Ilee BIIAJICHHE MOHATHUHBIM aImapaToM JUCIIH-
TUTHHBI,

- YMETh CTPOHUTH OTBET B COOTBETCTBUHU CO CTPYKTYpPOIl M3jarae-
MOT'O BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO MPOrpaMMON YUYeOHYIO JIH-

Teparypy.

He 3aureno

OO0yuaromuiics 1eMOHCTPUPYET:

- HE3HAHWE 3HAYNTEIBHOM YacTH MTPOrpaMMHOT0 MaTepHaa;

- HE BJIaJICHUE MTOHATUNHBIM alnapaToM JUCLHUILINHBI;

- CYILIECTBEHHbIE OIMUOKY MPH U3JI0KEHNU y4eOHOro MaTepuana;

- HEyMEHHE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpPOH U3JIa-
raeMoro BOIpoca;

- HEYMEHHE JIeJ1aTh BbIBOJBI 110 U3J1araéMOMY MaTepHUaILy
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6.4.3. OueHnBaHNe 0TBETOB HA BONPOCHI ¥ BHINOJHEHUSA 32IaHU IPOMEKYTOUYHOM aT-

TeCTAallUn

[Tpu ouieHKe 3HAHMI YYUTHIBACTCS YPOBEHb CHOPMHUPOBAHHOCTH KOMITETCHIIUNA:

1. YpoBeHb yCBOEHHUS TEOPETHUUECKHUX MOJOKEHUHN AUCUUILUIMHBI, MPAaBUILHOCTh (HOpMYIIH-
POBKHM OCHOBHBIX IIOHATUH ¥ 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUA (PaKTUYECKOTO MaTepraia B 00beMe MporpamMmal.

3. Jloruka, CTpyKTypa U I'paMOTHOCTb M3JI0’KEHHS BOIIPOCA.

4. YMeHue CBSI3aTh TEOPUIO C IMTPAKTUKOM.

5. YMeHue nenath 0000IIECHHS, BRIBOILI.

IlIxasa oneHUBaHHUS HA K3aMeHe, 3aUeTe C OIleHKOo

Onenka

Kputepun BbicTaB/IeHUS] OLIEHKHU

O1ianyao

OOyJaronmiicst TOJKEH:

- IPOJIEMOHCTPUPOBATH TITyOOKOE U MPOYHOE YCBOCHUE 3HAHUHN
IIPOrPaMMHOT0 MaTepHaa;

- HCUYEpHBIBAIOLIE, MOCIEA0BATEIBHO, TPAMOTHO U JIOTUYECKU
CTPOMHO U3JI0KUTh TEOPETUUECKUN MaTepHall,

- IPaBUWJIbHO (POPMYIUPOBATH OMPEICICHUS;

- IPOAEMOHCTPUPOBATh YMEHHUSI CaMOCTOATEIbHOW paboThI C
JUTEpaTypoil;

- YMETb CJIeNaTh BBIBOJIbI 110 U3JIara€éMOMy MaTepuaiy.

Xopoltiio

OO0yyaronuiicst ToJIKeH:

- MPOAEMOHCTPUPOBATH JOCTATOYHO IIOJHOE 3HAHHE IPO-
rpaMMHOI0 MaTepuaa;

- NPOJEMOHCTPUPOBATH 3HAHUE OCHOBHBIX TEOPETHUYECKHUX IO-
HATUM;

- JOCTaTOYHO MOCJIEAO0BATEIbHO, TIPaMOTHO U JIOTUYECKH
CTPOIHO M3JIaraTb MaTepual;

- MPOJAEMOHCTPUPOBATh YMEHUE OPUEHTUPOBATHCS B JIMTEpaA-
TYpE;

- YMETh CJENaTh JOCTATOYHO OOOCHOBAaHHBIC BHIBOJIBI 110 HU3JIa-
racéMoMy MaTepuay.

VY nosnerBopu-
TEIBHO

OO0yuaromuiics 10HKeH:

- MPOJEMOHCTPHUPOBAThH 00Ilee 3HAHUE M3y4aeMOro MaTepua-
1a;

- MOKa3aTh o0IIee BIaJCHUE MOHATHIHBIM anmapaToM IUCIHU-
MJIAHEL,

- YMETh CTPOHUTH OTBET B COOTBETCTBUU CO CTPYKTYpOIl H3iara-
€MOT0 BOIPOCa;

- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO IMPOTrpaMMON Y4eOHYIO

JUTEPATYPY.

Heynosnersopu-
TEJIBHO

OO6yuaromuiics AeMOHCTPUPYET:

- He3HAHME 3HAYUTENIbHOM YacTH MPOrpaMMHOI0 MaTepuaa;

- HE BJIa/ICHUE TIOHATUHHBIM aIllapaToM JAUCLHUIIINHBL

- CYUIECTBEHHbIE OIINOKU MPHU U3JI0KEHUH Y4eOHOro MaTepua-
7na;

- HEYyMEHUE CTPOUThH OTBET B COOTBETCTBUU CO CTPYKTYpPOH U3-
JIaraeMoro BOIpOCa;

- HEyMEHHeE JIeJIaTh BbIBOJIBI 110 U3JaraéMoMy MaTepuaiy.

MIkajna oueHUBAHUSA HA 3a4eTe

Ounenka

Kpurtepuu BbicTaB/J1eHUS OLIEHKHU
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OO0yyaronuiicst 1OJKEH: YMETh CTPOUTH OTBET B COOTBETCTBUU
CO CTPYKTYpOM H3JIaraéMoro BOIIPOCa; MPOAEMOHCTPUPOBATH MPOU-
HO€, JOCTAaTOYHO IOJHOE YCBOCHHWE 3HAHUW MPOrpaMMHOIO MaTepua-
J1a; IPOAEMOHCTPUPOBATHh 3HAHUE OCHOBHBIX TEOPETUUECKUX IMOHATUIH;
«3ayTeHO» MpaBWIbHO (OPMYIUPOBATH OMPEIECICHUS; IOCIEI0BAaTEeIbHO, Ipa-
MOTHO Y JIOTUYECKU CTPOMHO H3JI0KUTh TEOPETUUYECKUN MaTepual;
MIPOJIEMOHCTPUPOBATh YMEHHS CAMOCTOSITEIbHON pabOThI C JIUTEpaTy-
poii; yMETh clienaTh JOCTaTOUHO OOOCHOBAHHBIE BBIBOJIBI 110 M3JIarae-
MOMY MaTepHaiy.

OOygaromuiicst JEMOHCTPHUPYET: HE3HAHWE 3HAYMTEIHLHOW 4a-
CTH MPOTPaMMHOI0 MaTepuasa; He BJIaJIeHHe MOHATUHHBIM annapaTom
JTUCIUIUIMHBL, CYIIECTBEHHBIC OMIMOKH TIPU M3JI0KCHUH YI4eOHOTO Ma-
Tepuaga; HEyMEHHE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOil
U3JIaraéMOro BOIIPOCA; HEYMEHHUE JeNlaTh BBIBOJBI 10 M3J1aracMoOMY

«He 3aureno»

MaTepuany.

6.4.4. TecrupoBanue

IIIxana oneHNBaHUA
Ouenka Kputepun BbICTABJIEHUSI OLIEHKHU
OTan4HO KonnuecTBo BepHbIX 0TBeTOB B MHTepBaie: 71-100%
Xoporio KonmuaecTBo BepHBIX OTBETOB B MHTEepBaje: 56-70%
Y 10BIETBOPUTEIBLHO KonmgecTBo BepHBIX 0TBEeTOB B MHTEepBase: 41-55%
HeynoBneTBoputensHo KonnuecTBo BepHbIX 0TBeTOB B MHTepBaiue: 0-40%
3a4TeHo KonmuaecTBo BepHBIX 0TBeTOB B MHTEpBaie: 41-100%
He 3auteno KonnuecTBo BepHbIx 0TBeTOB B MHTepBaie: 0-40%

6.5. MeToanueckne MaTepuaJibl, ONpe/iesAIoNMe NPoUeaypy olleHUBaHUs chopMu-
POBaHHBIX KOMIleTeHUM B cooTBeTcTBUU ¢ OOII

KadecTBO 3HaHMH XapaKTEpH3yeTCsl CIIOCOOHOCTHIO OOYYaIOMIErocs TOYHO, CTPYKTYpPHPO-
BaHHO M YMECTHO BOCIIPOU3BOJIUTH MH(POPMAIIUIO, MOTYYCHHYIO B TIPOIECCE OCBOCHUSI TUCIUTLIN-
HBI, B TOM BHJIC, B KOTOPOM OHA ObLJIa H3JI0KECHA B YIeOHOM M3/IaHUU WM TIPETIOaBaTelieM.

YMeHus, Kak nmpaBuiio, GOPMHUPYIOTCS HA 3aHATHUAX CEMUHAPCKOTO THUMA. 3aJaHUs, HAIIPaB-
JICHHBIC Ha OIEHKY YMEHUH, B 3HAUMTEIBHOH CTEIEHU TPEOYIOT OT OOYYaroIIerocs MPOSIBICHUS
CTEPEOTUITHOCTH MBIILIEHUS, T.€. CIIOCOOHOCTH BBHIMOIHUTH paboTy Mo oOpasiiaM, ¢ KOTOPBIMH OH
pabotan B mpouecce o0ydenus. [IpemogaBartens jxe OIEHUBAET CBOCBPEMEHHOCTh M NIPAaBUIIBHOCTD
BBITIOTHEHUS 3aJaHMUSL.

HaBbIkn MOKHO TPaKTOBaTh KaK aBTOMATH3MPOBAHHBIC YMECHHSI, Pa3BUTHIC U 3aKPETUICHHBIC
OCO3HAaHHBIM CaMOCTOSITENIbHBIM TpyaoM. HaBbIku (OpMUPYIOTCS TIPU CaMOCTOSITENIBHOM BBITIOJ-
HEHUU 00YYAIOIIUMUCS MPAKTUKO-OPUESHTHPOBAHHBIX 33JJAHUH, MOJISITHPYIOIINUX PEIICHUE UM IIPO-
W3BOJICTBEHHBIX U COLMOKYIBTYPHBIX 33/1a4 B COOTBETCTBYIOINIEH 001acTu mpoheCCHOHATBHOMN JIe-
ATEIHLHOCTH, KaK MPABHWIIO, NPU BBITOJHEHUHW JIOMAIIHUX 3aJaHHUHA, KYPCOBBIX MPOEKTOB (padoT),
HAy4YHO-HCCIIEIOBATENIbCKUX PaboT, MPOXOXKIEHUU MPAKTHK, MpU paboTe WHIWBHUIYATbHO WU B
cocTaBe TPYIIIHI U T.]I.

YCTHBIN 0npoC — 3TO MpOLeAypa, OpraHN30BaHHAs KakK CIeIUalbHas Oece/ia mpernoaBaTens
¢ rpymnmnoi oOydarommxcs (GpOHTAIBHBIN OMPOC) I C OTACITHHBIMA O0YJarOITUMUCS (MHIUBUIY-
QJIBHBIN OMPOC) € LEIbI0 OIIEHKU C(HOPMHUPOBAHHOCTH Y HIMX OCHOBHBIX MOHSATUHN U YCBOCHUS y4e0-
HOTO Marepuajia. ¥ CTHBIA OIMPOC MOXKET MCIIOIB30BAThCS KaK BU KOHTPOJISI U METO] OICHUBAHUS
(dbopMUpYEeMBIX KOMIETCHIIUN (KaK U KadecTBa UX (JOPMUPOBAHUS) B PAaMKaX CaMBIX Pa3HBbIX (opM
KOHTPOJIS, TAKUX Kak: coOeceloBaHUE, KOJUIOKBUYM, 3a4eT, dK3aMeH MO JMCIUIUINHE. Y CTHBINA
orpoc (YO) mo3BOJSET OLEHUTh 3HAHUS M KPYro30p 00y4aroIierocsi, yMeHue JIOTUYECKH MOCTPO-
UTh OTBET, BJIaJICHNE MOHOJIOTHYECKON peYbl0 U MHBIE KOMMYHHUKATHBHBIC HaBbIKH. YO o0jamaer
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OOJBIIMMU BO3MOKHOCTSMU BOCIHTATEIBHOIO BO3ACHMCTBUS NpenoaaBarens. BocnurartenbHas
¢bynkuus YO uMeeT psa BaXKHBIX acleKTOB: MPO(ECCHOHATBbHO-ITHUECKUI U HPABCTBEHHBINH ac-
MEeKThI, AUIAKTUYECKUH (CUCTeMaTHU3allis MaTepuaia Mpu OTBETe, JIydllee 3allOMUHAHUEe MaTepua-
J1a IPY MHTEJJIEKTYalbHOW KOHLUEHTPALUH), SMOLUMOHAIBHBIN (PaoCTh OT YCIIELIHOTO MPOXO0XKe-
Hus cobecenoBanus) u ap. O6yuaromas GyHkius YO cOCTOUT B BBISIBICHUU JeTalieil, KOTOpbIE 10
KaKUM-TO MPUYMHAM OKA3JIMCh HEIOCTATOYHO OCMBICICHHBIMU B XO0JI¢ YUCOHBIX 3aHSATUU U TpU
MOATOTOBKE K 3a4€Ty Uiu 3k3ameHy. YO oOnamaer Takke MOTHUBUpYIOIIEH QyHKIMEH: MpaBUiIbHO
OpraHU30BaHHbIE COOECEIOBAHNE, KOJUIOKBIUYM, 3a4€T U 9K3aMEH MOTYT CTUMYJIHPOBATh y4eOHYIO
NesITeNIbHOCTD CTYJIEHTA, €T0 y4acTue B Hay4yHOU padoTe.

TecThl ABIAIOTCS MpocTeiel GopMoil KOHTPOJIS, HANIPaBICHHOW Ha TMPOBEPKY BIIAJICHUS
TEPMHUHOJIOTHYECKHUM aIllapaToM, COBPEMEHHBIMU HH(POPMAITMOHHBIMEA TEXHOJIOTHSIMH U KOHKPET-
HBIMHM 3HaHUSMHU B 00JaCTH (hyHIaMEHTAIbHBIX U MPHUKJIAJHBIX JUCHUIUIMH. TecT MOXeT mpeno-
CTaBJIATH BO3MOKHOCTh BBIOOpA U3 TIEPEUHS OTBETOB (OIMH MU HECKOJIBKO MPABUIBHBIX OTBETOB).

Cemunapckue 3aHaTus. OCHOBHOE Ha3HAYCHHE CEMUHAPCKUX 3aHATHHA MO JAUCUUIUIMHE —
obecrieynTh riIyOOKOE YCBOEHHE O0YYAIOUMMHCS MaTepUANIOB JIGKLIUH, IPUBUBATh HABBIKM CaMoO-
CTOATEIBHOU paboOThl C JUTEPATypOil, BOCIUTHIBATH YMEHHE HAaXOAWUTHh ONTHUMAJbHBIC PEIICHUS B
YCIOBHSIX M3MEHSIONIMXCS OTHOIICHHH, (OPMUPOBATH COBPEMEHHOE MPO(PECCHOHATBHOE MBIIILIE-
Hue oOyuaronuxcs. Ha ceMuHapckux 3aHATHX MpernoaBaTellb MPOBEPSET BHIIOIHEHHE CAMOCTOS-
TEJNBHBIX 33JaHUH M Ka4yeCTBO YCBOCHHUS 3HAHWM, yMEHUH, ONpeaessieT ypOBeHb C(OPMHUPOBAHHO-
CTH KOMIIETEHITUH.

KommokBruyM MOKET CITyKUTh (POPMOI HE TOIBKO TMPOBEPKHU, HO ¥ TIOBBIIIICHHSI TIPOU3BOIH-
TEIBHOCTU TpyJa CTyneHTOB. Ha koutokBruyMax o0CY:KIAI0TCsl OTAENbHbBIE YacTH, Pa3/Ieibl, TEMBI,
BOIIPOCHI M3y9aeMOro Kypca, 0ObIYHO HE BKJIFOYAEMBIC B TEMAaTUKY CEMHUHAPCKHUX U JPYTUX IMPaK-
TUYECKUX YU4eOHBIX 3aHATUH, a TakKe pedepaTsl, MPOSKThI U MHbIE PA0OTHI 00YYaIOIIHXCA.

Jloknan, cooOuienne — MpoIyKT CaMOCTOSITETILHON PadOThI CTYICHTa, IPECTABIISIONIAN CO-
00# myOJIMYHOE BHICTYIUICHUE 10 MPECTABICHUIO MOTYYSHHBIX PE3YyIbTaTOB PEIICHUS OMpPeesIeH-
HOM y4eOHO-TIPaKTHYECKOM, Y4eOHO-UCCIIeI0BATELCKOM UITM HAYYHON TEMBI.

KonTponbHas pabota — CpecTBO MPOBEPKU YMEHHM MPUMEHSTH MONyUYEeHHBIC 3HAHUS IS
pellIeHns 3a/1a4 ONPEIEICHHOI0 TUIIA 10 TEME WM pa3fely.

[TpodeccrnonanbHO-OPUEHTUPOBAHHOE 3CCE — 3TO CPEICTBO, MO3BOJIAIOIIEE OLIEHUTh YMEHUE
oOyuarolerocsi MMCbMEHHO M3J1araTh CyTh MTOCTABJIEHHOM MPOOJIEMbI, CAMOCTOSITEIBHO MPOBOJIUTH
aHallu3 TOM MPOOIEMBI C UCMOIB30BAHUEM AHATUTUYECKOTO MHCTPYMEHTAPHs COOTBETCTBYIOIIEH
JTUCIUTITUHBI, IeJIaTh BBIBOJIBI, 0000IIAIONNE aBTOPCKYIO MO3UIIMIO 110 MMOCTaBIEHHOM npodeccro-
HaJTbHO-OPUEHTHUPOBAHHOM MTpodIeMe.

Pedepar — mpoaykT caMoCTOSTENHHOM PabOThI CTYIEHTA, IPEACTABIISIIONINN COO0M KpaTKoe
M3JI0KEHUE B MUCbMEHHOM BHJI€ MOJYUYEHHBIX PE3YJIBTATOB TEOPETUUYECKOIO aHAM3a ONpEeeIeH-
HOM Hay4dHOU (yueOHO-HCCIIeIOBATEHCKOM) TEMBI, TIe aBTOP PACKPBIBAET CYTh UCCIIENyeMOM Mpo-
OJIeMBbI, TPUBOUT PA3IUYHbIE TOUKHU 3PEHHUS, a TAK)Ke COOCTBEHHBIE B3TJISA/IbI HA HEe.

CuTtyallioOHHBIN aHamu3 (KEHC) — 3TO KOMIUJIEKCHBIA aHalM3 CUTYyallld, UMEBIIUNA MECTO B
peaslbHOM TpakThKe MNPOPECCHOHATBHON IEeSITENbHOCTH CIeNUuanucToB. KoMIleKcHbIN aHamu3
BKJIIOYaeT B ceOs CIEIyIOIIME COCTaBISIONINE: MPUYMHHO-CIEICTBEHHBIM aHanu3 (yCTaHOBJIEHHE
MIPUYXH, KOTOPbIE TPUBENU K BOSHUKHOBEHHUIO JTAHHOW CUTYallUH, U CIIEJICTBUI €€ pa3BepThIBaHNUA),
CUCTEMHBIN aHaln3 (ONpeJesieHne CYIIHOCTHBIX IPEAMETHO-COJEPKATENbHBIX XapaKTePUCTHUK,
CTPYKTYpBI CHTyalllH, e¢ QYHKIUI U Jp.), IEHHOCTHO-MOTHBAIIMOHHBIM aHamu3 (IOCTPOCHHUE CH-
CTeMbI OLIEHOK CUTYalll{, €€ COCTAaBJISIONINX, BhIBICHHE MOTHBOB, YCTAHOBOK, MO3UIMI JeHCTBY-
IOIUX JIUI); MPOTHOCTHYECKUN aHanmu3 (pa3paboTKa MepCIeKTHB Pa3BUTHs COOBITUN MO MO3UTUB-
HOMY U HEraTHBHOMY CLIEHApHIO), pEKOMEHIaTeIbHbINA aHAIN3 (BBIpa00OTKA peKOMEH AN OTHOCH-
TEJIHHO MOBEACHHUSI IEHCTBYIOIINX JIUI] CUTYAIllH ), TPOrpaMMHO-IIeNIeBOM aHanu3 (pa3paboTka mpo-
rpaMM JESTeIbHOCTHU I pa3pelieHus JaHHON CUTYyalluH).

TBopueckoe 3aaHue — 3TO YaCTHMYHO PErIaMeHTUPOBAHHOE 3aJaHHe, UMEIOIIee HEeCTaH-
JApTHOE pelIeHHE U MO3BOJIAIONIEE JUArHOCTUPOBATh YMEHUSI MHTETPUPOBATh 3HAHUS Pa3IMYHBIX
HAy4YHBIX 00JIacTel, apryMEeHTHPOBAaTh COOCTBEHHYIO TOUYKY 3PEHHUS, TOKA3hIBaTh MPABUIBHOCTH
cBOEH Mo3uu. MOXKET BBITTOTHATHCS B UHIMBHIYAIHBHOM MOPSAKE WU TPYMITON 00yJaroImXcs.
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JlenoBast u/ny poJieBast ITpa — COBMECTHAsSI IESITEIbHOCTD TPYIITBI 00yJarOIMXCs M MPEno-
JaBatTeNs TOJ YIpPaBICHHEM IIPENoAaBaTelis ¢ LEIbI0 PelleHHs Y4eOHBIX U NMpOo(dhecCHOHAIBHO-
OPMEHTHPOBAHHBIX 33/1a4 ITyTEM WIPOBOTO MOJEIHPOBAHMS pEalbHONW NPOOIEMHON CHTYaIHH.
ITo3Bomser OLCHUBATb YMCHHUC aHAJIM3UPOBATH U PCIIATh TUIIMYHLIC HpO(I)GCCI/IOHaJIBHBIe 3aJa4i.

«Kpyrnslit crom», NUCKYCCHS — HMHTEpaKTHBHBIE OLICHOYHBIC CPEICTBA, IO3BOJISIOIINE
BKJIIOYUTH OOYYaroIUXCcs B MPOLECC 0OCYKACHUS CIOPHOTO BONPOCA, MPOOIEMbl U OLEHHUTH HX
yYMEHHE apryMEHTHUPOBAaTh COOCTBEHHYIO TOUYKY 3PEHHS. 3aHATHE MOXKET MPOBOIUTH IO TPAIHIIHU-
OHHOM (KOHTAaKTHOM) TEXHOJIOTUH, OO0 C UCTIOIb30BAaHUEM TEIEKOMMYHHKAIIMOHHBIX TEXHOJIOTHA.

[IpoekT — KOHEYHBIH NPOdeCcCHOHATbHO-OPHEHTHPOBAHHBIA MPOIYKT, IOJy4aeMbIid B pe-
3yJabTaTe IJIAHUPOBAHUS M BBITOJIHEHHS KOMILIEKCa yIeOHBIX U HCCIIEA0BaTeIbCKUX 3a1anuil. [103-
BOJIACT OLICHUTL YMCHU 06y11a}0n11/1xcs1 CaMOCTOATCIIBHO KOHCTPYUPOBATHL CBOW 3HAHUSA B IIPOLICC-
Ce pelIeHMs MPAKTUYECKUX 3a7ad U NpoOieM, OpUEHTHPOBATHCS B MHPOPMALIMOHHOM IPOCTPaH-
CTBC U YPOBCHb C(i)OpMI/IpOBaHHOCTI/I AHAJIMTHYCCKUX, HCCICAOBATCIIBCKHX HABBIKOB, HAaBBIKOB
NPAaKTHYECKOTO M TBOPYECKOTO MBIIUICHUS. MOKET BBIOIHATHCS B MHIUBHIYILHOM TOPSIKE WIN
IPYIIOi 00yYarOIIUXCS.

Pa3znen 7. MeTtoguyeckne yKazanus JJsi 00y4aOIIUXCS 10 OCHOBAHMIO THCHMILINHBI

OcBoenue oOydarommMcss y4eOHOW TUCHMIUIMHBI TpPEIojaraeT H3ydeHHe MaTepHalioB
JUCLUIUIMHBI HAa ayJJUTOPHBIX 3aHATHSX U B XOJI€ CAMOCTOSITEIbHON pabOThl. AyTUTOPHBIE 3aHATUSA
npoxoaar B (opMe JEeKIHiA, CEMHHAPOB M IMPaKTHUECKUX 3aHATHH. CamocTosTenpHas padora
BKJIFOYAET Pa3HOOOPA3HbIA KOMILIEKC BUIOB U (hOpM pabOThl 00yHaroIUXCs.

s ycremHoro OcBOEHHs y4eOHOW AMCLUMIUIMHBI M JOCTHXKEHHUS IMOCTAaBJICHHBIX Lesel
HE00X0/1MMO BHUMATEJIBHO O3HAKOMUTBCS C HACTOSLIEH pabouel nmporpaMmbl y4eOHON JUCLIUILIN-
Hbl. CnenyeT 0OpaTUTh BHUMAHKUE HAa CIIMCOK OCHOBHOMW M JIOTIOJIHUTEIBHON JINTEPATYPHI, KOTOpPas
UMeeTCsl B IEKTPOHHOW OmbimoTeyHoil cucreme YHuBepcutera. Jta MH(pOpManus HeoOXoauMa
JUIS CAMOCTOSITEJIBHOM pabOThl 00yYaroIerocs.

[Tpu moAroToBKEe K ayAMTOPHBIM 3aHATUSAM HEOOXOJMMO HOMHHUTb OCOOCHHOCTH KaXKAOH
(bOpMBI €T0 MPOBEACHUS.

[ToaroToBka k yueOHOMY 3aHATHIO JEKIMOHHOTO TUMA. C 1enbio 00ecreyeH sl YCIenHOro
oOyueHusi 00ydaroImuiics JO0JKEH TOTOBUTHCS K JIEKLIMH, MOCKOJBKY OHA SIBJISIETCS Ba)KHEWIIEeH
¢dbopmoii opranuzanuy yaueoHoro npoiecca, ocKojabKy: 3HAKOMUT C HOBBIM Y4€OHBIM MaTepUaloM;
pa3bsAcHSAET yueOHbIE 3JIEMEHTBI, TPYAHbIE /ISl IOHUMAHUS; CUCTEMATU3UPYET yueOHBIH MaTepHall;
OpPHEHTHUPYET B y4eOHOM Ipoliecce.

C 3T0i1 11eN1b0: BHUMATEIBHO MPOYNUTANTE MaTepual NpeablayIIel JIEKIH1; 03HAKOMBTECH C
y4eOHBIM MaTEpUaAIOM O YY€OHHKY U YyU€OHBIM IOCOOUSAM C TEMOI MPOYUTAHHOM JIEKIIUH; BHECH-
T€ JIOTIOJIHEHHUS K MOJYYEHHBIM paHee 3HaHMSIM 10 TeME JIEKIIMHM Ha MOJIAX JIEKIIMOHHOM TeTpajau;
3alUIIUTE BO3MOXKHBIE BOIIPOCHI, KOTOPHIE BBl 3aJaUTE JIEKTOPY Ha JIEKLUHU 110 MaTepuaily H3y-
YEHHOM JIEKIIUN; IOCTAPAUTECh YACHUTh MECTO M3y4aeMOM TEMBI B CBOEH MOATOTOBKE; y3HANUTE Te-
My OpeCTOsIIEeH JIeKIUH (10 TEMaTUYeCKOMY IUIaHy, 0 MH(POPMAaLUK JIEKTOpa) U 3alUlINTe HH-
(dhopmariuio, KOTOPOH BbI BIAJIEETE 110 JAHHOMY BOIIPOCY

[TpenBapuTenpHas MOATOTOBKA K yY€OHOMY 3aHSATHIO CEMHUHApPCKOTO THIIA 3aKJIIOYAeTCs B
M3Y4YEHUH TEOPETUYECKOr0 MaTepuaja B OTBEIEHHOE ISl CAMOCTOSATEIbHONW pabOThl BpeMsi, O3Ha-
KOMJIEHHE ¢ MHCTPYKTUBHBIMHM MaTepHUaIaMH C LEIbI0 OCO3HAHUS 3a/1a4 3aHATHS.

CamocrositenpHas padota. /s Gonee yrimyOJeHHOTO M3YYEHHUS] TEMBbI 3aJlaHUS ISl CaMo-
CTOSITENILHOU pabOThl PEKOMEHYeTCsl BBIOJIHATH MapajuleIbHO ¢ U3ydyeHHeM JaHHOH Temsbl. [Ipu
BBITIOJTHEHUH 33/IaHUN IO BO3MOKHOCTH MCIOJIb3YHTE HATJITHOE MIPEICTaBIeHHE MaTepuara.

ITonroroBka Kk 3auery, sk3ameHy. K 3auery, sk3aMeHy HEOOXOAMMO TOTOBUTCS IleJiCHa-
MIPaBJIEHHO, PETYJISIPHO, CHCTEMAaTHYECKH U C MEPBBIX JHEH 00y4yeHus 1o JaHHOW nucruruinbe. [1o-
IBITKA OCBOUTH YU€OHYIO JUCHUIUIMHY B MEPHUOJI 3aU4€THO-K3aMEHAIIMOHHOM CeCCHH, KaK MPaBUIIO,
MPUHOCAT HE CIUIIKOM YJIOBJIETBOPHUTENbHbIE pe3ynbTaThl. [Ipu moArotoBke k 3adery obOparute
BHHMaHUE Ha 3alIMTy NIPAaKTUYECKUX 3aJaHUi HAa OCHOBE TeopeThdyeckoro Marepuana. I[Tpu noaro-
TOBKE K 9K3aMEHY 10 TEOPETHYECKOW YacTH BbIIEIUTE B BOIIPOCE TJIAaBHOE, CYIIECTBEHHOE (MOHS-
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THUSA, MPU3HAKU, KJIACCU(PUKALUU U Tp.), IPUBEAUTE MPUMEPHI, WIUTIOCTPUPYIOIIUE TEOPETHUECKUE
MOJIOKEHUSI.

7.1. MeToauuecKkue PE€KOMEHIAUH IO HATMCAHHUIO 3CCE

Occe (0T paHIy3cKOro essal — OmbIT, HAOPOCOK) — KaHP HAYUHO-ITYOIMIIMCTHUCCKOM JTUTE-
parypsl, coueTaroledl NoJ4epKHYTO-UHANBUIYaIbHYIO TIO3ULIMIO aBTOpa 10 KOHKPETHOU Ipoobie-
Me.

['maBHBIMM OCOOEHHOCTSIMH, KOTOPBIE XapaKTEPU3YIOT 3CCE, SBIAIOTCS CIEAYIOIINE I10JI0-
KCHMSL:

® cOOCTBEHHAs MO3UIHA 00SA3aTENIBHO JIOJDKHA OBITH apryMEHTHUpPOBaHA M MOAKPEIUIeHa CChUI-
KaMM Ha MCTOYHHUKH, aBTOPUTETHBIE TOUKU 3PEHUSIMU M 0a3MpoBaThCs HAa (PyHIaMEHTaIbHOW Hayke.
Hebomnbimoii 00beM (4—6 cTpanuir), ¢ 0pOpPMIICHHBIM CIICKOM JIUTEPATYPhl U CHOCKAMU Ha €€ UCIIONb-
30BaHUE;

® CTUJIb U3JI0KEHUS — HAyYHO-HUCCIIEI0BATENbCKUM, TPEOYIOINN YETKOM, TOCIE10BaTENbHON
U JIOTUYHON CHCTEMBI JOKa3aTebCTB; MOXKET OTJIMYATHCS 00Pa3HOCTHIO, OPUTHMHAIBHOCTBIO, ado-
PUCTUYHOCTHIO, CBOOOTHBIM JIEKCHYECKUM COCTABOM SI3bIKa;

® 1ICCJIEIOBAaHUE OTPAHMYMBAETCSA YETKOM, JJAKOHUYHOM MPOOJIEMOH C BBISABIEHUEM IPOTHU-
BOPEYUI U pa3pelieHneM 3TUX IPOTUBOPEUMii B TaHHOU padoTe.

7.2. MeToanyeckne peKOMEeH MY 110 UCNO0JIb30BAHUIO KelicoB

Keiic-meton (Case study) — MeTo1 aHaM3a peaabHOW CUTYAIH, OTICAHUE KOTOPOU OJTHO-
BPEMEHHO OTPaXaeT He TOJIbKO KaKy0-IH00 MPaKTHUECKYIO MPpoOsieMy, HO M aKTyaJIu3UpyeT OIpe-
JIeTICHHBIN KOMIUIEKC 3HaHUH, KOTOPBIii HEOOXOIMMO YCBOUTH MPU PA3pEIICHUH TAHHOH MPOOIEMBI.
ITpu 3TOM cama npoGiieMa He UMEET OJJHO3HAYHBIX PELICHUH.

Kefic kak MeTO/1 OLIEHKM KOMITETEHIIUHN JOJDKEH YIOBIETBOPATH CICTYIOIUM TPEOOBAHUSM:

— COOTBETCTBOBATh YETKO IOCTABICHHOM 1I€JIN CO3/1aHus;

— UMETh MEXIUCIUIUIMHAPHBIN XapaKTep;

— UMETb JOCTATOUYHBIA 00BbEM NEPBUYHBIX U CTATUCTUUYECKUX TaHHbIX;

— UMETh COOTBETCTBYIOLMH YPOBEHb CJIOXKHOCTH, WIIOCTPUPOBATh TUIIMYHBIE CUTYaIlUH,
UMETh aKTyaJlbHYI0 MpoOJeMy, MO3BOJISIONIYI0 PUMEHHUTh Pa3HOOOPA3HbIE METOJbl aHaIu3a MpU
MTOMCKE PEIIEHUSI, UMETh HECKOJIBKO PELICHHH.

Keiic-meTo oka3bIBaeT COJeMCTBUE Pa3BUTUIO YMEHHUs pelaTh MpoOJIeMbl ¢ Y4€TOM KOH-
KpPETHBIX YCJIOBHM M Mpu Hanuuuu (paktuueckoil mHpopmanuu. OH pa3BUBaeT Takue KBalu(uka-
IIUOHHBIE XapAKTEPUCTUKU, KaK CIOCOOHOCTh K NMPOBEACHUIO aHAIW3a M JUarHOCTUKU MpoOIIeM,
yYMEHHE YEeTKO (POpMyYIMpOBaTh M BBICKA3bIBaTh CBOIO MO3MIIMIO, YMEHHME OOLIAThCS, JUCKYTHPO-
BaTh, BOCIIPUHUMATh U OLIEHMBATh MH(OpPMAIIHIO, KOTOpas MOCTyMNaeT B BepOanbHOI U HeBepOalb-
HOM (opwme.

7.3. TpeﬁDBaHI/Iﬂ K KOMIIETCHTHOCTHO-OPUCHTUPOBAHHBIM 3aJaHUAM IJIsT A€EMOHCTpPa-
MU BbINIOJTHCHUSA l'[pO(l)eCCI/IOHaJ'IbeIX 3aJga4v

KoMneTeHTHOCTHO-OpUEHTHPOBAHHOE 3aJ]laHHe — 3TO BCErJa NMPaKTHUECKOE 3aJlaHHe, BbI-
MOJTHEHHE KOTOPOTo HAIeJIEHO Ha JEMOHCTPUPOBAHME JO0KA3aTelbCTB HAIMUMS y 00ydaromuxcs oo-
IEKYIbTYPHBIX, 00IIENPOdeCcCHOHANBHBIX U MPO(ECCHOHATBHBIX KOMIIETEHIINH, 3HaHUH, YMEHUH, He-
00XOAMMBIX JiJIs1 Oy mytiei mpodecCHOoHaTBHOMN eI TETFHOCTH.

KoMneTeHTHOCTHO-OpUEeHTHPOBAHHBIE 3ajaHUsl OBIBAIOT Pa3HbIX BU/IOB:

® HalpaBJIEHHbIE Ha IOATOTOBKY KOHKPETHOI'O IIPAKTUKO-OPUEHTHUPOBAHHOIO IIPOAYKTA
(aHamu3 JOKYMEHTOB, TEKCTOB, KPUTHKA, pa3paboTKa cXeM U JIp.);

® AHAIMTUYECKOT0 M JMAarHOCTHYECKOTO XapaKTepa, HaIllpaBJICHHbIE Ha aHAJIN3 pa3IMYHBIX
acIIeKTOB U MpobJieMm;

® CBSI3aHHBIE C BBHINIOJHEHHUEM OCHOBHBIX MPOQGECCHOHATbHBIX (YHKIHM (BBIIOJHEHUE KOH-

31



KPETHBIX JICWCTBUI B paMKax BHJa MPO(ECCHOHATBLHOM JIEATEIIBHOCTH, HAIpUMep, GopMyITupoBa-
HHUE eI MUCCHH, U T. II.).

PA3IEN 8. YYEBHO-METOJIAYECKOE 1 HH®OPMAITMOHHOE
OBECIHHEYEHHUE JUCHUIIJINHbI

Hopmamuenwsie npaeosvie akmol

I'paxxnanckuii kogekc Poccuiickoit denepanuu.

3emenbHBIN Koaeke Poccniickoit @eneparuu.

®denepanbHbiii 3ak0H OT 29 utonst 1998 r. Ne 135-D3 «O06 oneHOYHO# AesTenbHOCTH B Poc-
cuiickon denepanum.

@DenepanbHblii 3aK0H 0T 26 nexadps 1995 r. Ne 208-D3 «O06 akIMOHEPHBIX 00IIECTBAX .

®denepanbHbiii 3ak0H OT 26 okTA0ps 2002 1. Ne 127-D3 «O HecocTosATENBHOCTH (OaHKPOT-
CTBE)».

@OenepalibHbIe CTaHIAPTHI OLIEHKH, 00s3aTeNIbHbIE K MPUMEHEHUI0 CYOBEeKTaMU OIL[CHOYHOU
JeSITEIbHOCTH, YTBEPXACHHbIE NpuKazamMu MunskoHompas3Butus Poccun ot 20.07.2007 Ne 256,
255,254 (®CO Ne 1, DCO Ne 2, ®CO Ne 3), o1 21.11.2010 Ne 509 (PCO Ne 4).

Ocnosnasa numepamypa’

JIucoBckwmii A.JI. Onenka cromMocTd GUpMEI (OM3HEeca) [ DIEKTPOHHBIN pecypc] :
yuebHoe nocobue / AJIL. JIucosckuii, T.A. Hukepona, JI.A. [lImMeneBa. — DNeKTPOH.TEKCTOBLIE
nanable. — M. : Hayunsiii koncyabTant, 2017. — 58 ¢.— OBC «lprsmart».— 978-5-6040243-3-1.
— Pexum noctyna: http://www.iprsmarthop.ru/75466.htmi

[Toaropusiii B.B. Ouenka croumocTt OusHeca [ D1eKTpoHHBIN pecypce] : yuebHoe mocobue /
B.B. IloaropHsiit. — DneKTpOH.TEKCTOBbIE NaHHble. — JloHenk: JIOHEeKui Tocy1apCTBEHHBIN
yHuBepcuteT ynpasienus, 2016. — 233 ¢.— OBC «lprsmarty.— 2227-8397. — Pexxum nocrymna:
http://www.iprsmarthop.ru/62363.html

Jlononnumenshas iumepamypa’
CoxonoBa A.A. OueHka cToUMOCTH Ou3Heca [DNeKTpoHHBIN pecypc] : IpakTUKyM /
A.A. CokomoBa, B.B. TI'apuboB. — DnekTpoH.TekcToBbie AaHHbIe. — (CrtaBpomnosb: CeBepo-
Kagkasckuil dpenepanbuelii ynusepcutet, 2016. — 106 ¢.— OBC «lprsmarty.— 2227-8397. — Pe-
*)uM noctyna: http://www.iprsmarthop.ru/66085.html

OneHka cTOMMOCTH OU3HECAa MHPOKOMMYHHKAITMOHHBIX KOMITaHUHN [ DJIeK-TpOHHBIN pecypc]
: yuebHoe nocobue / H.JI. 'onuaposa [u 1p.]. — Dnek-TpoH. TekcToBble JaHHble. — HoBocuOupck:
Cubupckuii rocy1apcTBEHHBIM YHUBEPCUTET TeIEKOMMYHUKaIMN U nHdopmatuku, 2016. — 71 ¢. —
OBC «Iprsmarty. — 2227-8397. — Pexxum gocryma: http://www.iprsmarthop.ru/69551.html

Kuranosa B.H. Ouenka croumoctu 6u3Heca [ DNEKTPOHHBIN pecypc] : yuebHoe mocobue /
B.H. XKuramoBa. — 2-¢ u31. — DIEKTPOH.TCKCTOBBIE JaHHBIE. — TOMCK: TOMCKUI TOCyIapCTBCH-
HBI YHUBEPCUTET CUCTEM YIIPABICHUS U paino31eKTpoHukH, Db Konrtent, 2015. — 216 ¢.— 9bC
«lprsmart».— 978-5-4332-0242-9. — Pexxum moctyma: http://www.iprsmarthop.ru/72160.html

KoMIIeKT JIMIIeH3HOHHOT 0 IPOrPAMMHOI0 00ecneYeHust

Microsoft Open Value Subscription mns pemenuit Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpox aetictust 1o 01.11.2023

r.)

2 13 9BC
$ 13 9BC
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http://www.iprbookshop.ru/75466.html
http://www.iprbookshop.ru/62363.html
http://www.iprbookshop.ru/66085.html
http://www.iprbookshop.ru/69551.html
http://www.iprbookshop.ru/72160.html

AnTHBHpYyCcHOE mporpammuoe obecreuenne ESET NOD32 Antivirus Business Edition mo-
roBop Ne 1C00-006348 ot 14.10.2022 r. (cpok aeiictBus go 13.10.2025 1)

[IporpammHuoe obecrieueHne «Mupamnoauc» cuctemMa BeOMHaApoB - JIMIICH3MOHHBIN TOTOBOP
244/09/16-x ot 15.09.2016 (Cneuudukanms k JlunensunonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpok netictBus g0 10.07.2023 1)

OnexkrpoHHas uWH(pOPMALMOHHO-0Opa3oBatenbHas cpeaa «1C: YHuUBEpCHUTET» TOTOBOpP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

HNudopmarnmonnas cucrema «llepseriibur» cyomunensnonssiii goroop or 06.11.2015 r.
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo munensuonnoe cormamrenue (Iorosop) or 08.11.2018 .
NoJ1-54792 (6eccpouno)

HNudopmarmonno-nonckoBasi cuctema «Koncynprant [Iroc» - moroBop 00 nHGOpMaIMoH-
HO moaaepkke ot 26.12.2014, (6eccpouHo)

DnekTpoHHO-O0nbmoTeunas cuctema IPRsmart numensuonnsiii goropop or 01.09.2022 .
Ne9489/22C (cpok neiictBus 1o 31.08.2024 1)

Hayunas snexrponnas oubnuoreka eLIBRARY munensunonnsiii goroop SCIENC INDEX
Ne S10 -3079/2022 ot 12.01.2022 . (cpok neiictBus 0 27.01.2024 1)

CBo0001HO pacnipocTpaHsieMOe IPOrpaMMHoOe o0ecreyeHue
Kommiext onnaiin cepsucoB GNU ImageManipulationProgram, cBob6oaHO pacmnpoctpansie-
MO€ IIPOrpaMMHOE OOecreueHue

Ilpozpammnoe obecneyenue omeuecmeenHozo0 NPOU3EOOCMEa.

[Tporpammuoe obGecnieueHue «Mupanoiauc» cucreMa BeOMHApoB - JIMIICH3MOHHBIN TOTOBOP
244/09/16-x ot 15.09.2016 (Cnenudukanus k JlunensunonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1.) (cpoxk aerictBus 1o 10.07.2023 1)

OnexrpoHHas nH(OpMAMOHHO-0Opa3oBarenbHas cpena «1C: YHHBepcHTET» IOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

HNndpopmanmonnas cucrema «llepseiiitbur» cydmunensuonnsiii gorosop or 06.11.2015 .
Ne009/061115/003 (6eccpouno)

Cucrema TecrupoBanusi Indigo nunensunonHoe cornmamenue (Jorosop) ot 08.11.2018 r.
NoJ1-54792 (6eccpouno)

NudopmarmonHo-nouckosas cuctema «Koncynsrant I[lntoc» - noroBop 06 mHbopmaimon-
HO moaaepkke ot 26.12.2014, (6eccpouHo)

OnexTpoHHO-0nbOaMoTeuHas cuctema IPRsmart nunensuonnsiii forosop or 01.09.2022 r.
Ne9489/22C (cpok neiictBus g0 31.08.2024 1)

Hayunas snexrponnas ouommoreka eLIBRARY ymnensuonnsiii qoroBop SCIENC INDEX
Ne SIO -3079/2022 ot 12.01.2022 1. (cpok aeiictBus 1o 27.01.2024 r.)

PA3JEJI 9. MATEPUAJIBHO-TEXHUYECKOE OBECIHEYEHUE OBPA3OBA-
TEJBbHOI'O MPOLECCA

yeOHasl ayIMTOPHUH JIsl IPOBeeHUS 3aHATHIl J1eK-
y ya ? . poBei 111396, r. Mockaa,
LHHMOHHOI'0 THIIA, 3AHATHI CEMHUHAPCKOI0 THIIA, TPYNIOBBIX U .
. npoct. 3en€Hbii, 1.66A
UHIUBHAYAJIbHBIX KOHCYJIbTALUM, TEKYLLIEr0 KOHTPOJIS 1
NMPOMEKYTOYHOM aTTecTalluu
Orax 2
OOGopynoBaHue: crenuatu3upoBanHas mebenb (Medenb Momermere V11
aynutopHas (11 cronos, 22 cTynseB, AOCKAa ayAUTOPHAsl HaBHC- Komuara 11
Has), CTOJI IPENoAaBaTes, CTyJ IpenoJaBaTes.
), perolt > CTYILTIPENION . (xabunet Ne218)
TexHUYecKHe cpeicTBa OOyUYEHHUs: MEPCOHAIBHBIA KOM- (19.0 k5. M)
IBIOTEP; MYIBTUMEANHHOE 000pyJ0BaHUE (ITPOEKTOP, IKPaH). o
IHomemenne 11 CaMOCTOATEILHOM padoThI 00y4alo- 111396, r. Mockaa,
M XCH npocn. 3enéHbiid, 1.66A
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Cnernmanmu3upoBanHas mMebenb (9 cTosioB, 9 CTynbeB),
MEPCOHATIBHBIC KOMITBPIOTEPhI C BO3MOYKHOCTBIO TOIKIIOUCHHS K
cetn «VHTEpHET» W OOECIeYeHnEeM AO0CTyla B AJIEKTPOHHYIO
nH(OPMAIIMOHHO-00pa30BaTENBHYIO Cpey Y HUBEPCUTETA

Orax 3
TTomemenue Xll
Komnara 9
(xabunueT Ne317)
(25,5 kB. M.)
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