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(denepabHOTO TOCYIapCTBEHHOTO 00pa30BATENHHOTO CTAHJAPTa BBICHICTO OO0pa30BaHUS IO
cnenpanbHocT - 38.05.01 DOxoHOMHYeckas 0€30MacHOCTb, YTBEPKAEHHOTO MPHUKA30M
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2025 1., peructpammonneiii N 82370); IlpodeccnonampHOoro craHmapra «IOKOHOMHCT
npennpustus» ot «30» mapra 2021 r. Ne 1611 (3apeructpupoBaH MHUHHCTEPCTBOM IOCTULIUU
Poccuiickoit ®enepanuu «29» anpens 2021 r., peructpaunoHHsiit Ne 63289)
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Paznen 1. Lleab u 3a1a4u 0CBOEHHMS AU CUHUILTUHBI
IJenvy ocBoeHus AUCHUIUIMHBI — (OpMUpOBaHHE y OOYYaIOUIMXCS KOMIUIEKCA 3HAHHA,
MO3BOJIAOIHX ITPOBOAWUTL PCHICHUC 3a4aY, B YUCJIC KOTOPbIX:
® pa3paboTka (DUHAHCOBBIX METOJOB YIPABJIEHUS CTOUMOCTbIO OW3HEca, KalUTaIoOM
MPEANPUSTHS U €70 COOCTBEHHUKOB;
® aHAJIN3 COBPEMEHHBIX NTPOOIEM B 00JIaCTH CTAHOBIICHUS M PA3BUTHS OM3HECA;
® JICCIICIOBAaHME BJMSHUS PA3IMYHBIX ()AaKTOPOB HAa CTOMMOCTHBIE IMOKa3aTeld OM3Heca C
OCJIb0 MaKCUMHU3allUKM CTOMMOCTH KOMIIAHMHM MW AKIUMOHCPHOI'O KaluTalla, IPOBCACHUA
3¢(dEKTUBHONW CTpaTerMd ¥ TOJMTUKHA, COOTBETCTBYIONICH WHTEpecaM COOCTBCHHHKOB U
a/IEKBaTHBIM MOTPEOHOCTSIM OU3HECA,
® [IPAKTUYCCKAasA pCain3alrs KOMILICKCA BO3MOKHBIX (bHHaHCOBI)IX U JCHCKHO-KPCAUTHBIX
OTHOIIIEHUH ¢ KaITUTaJIOM NpEarpuiaThA, €ro aAKTUBaMU1 U IIOTOKaAMHU JICHCKHBIX CpeI[CTB;
® JIOCTIKEHHE TEOPETHYECKOW M TPAKTUYECKOH MOArOTOBKH OOyJaromuxcs B 00JacTu
OII€HKH CTOUMOCTH OM3Heca B TECHOH CBS3U CO CMEKXHBIMHA JUCHUITIIMHAMHU.

Paznean 2. [lnanupyembie pe3yjbTaThl 00y4eHUs1, 10 JTUCHUIJIMHE COOTHECEHHBIE C
IUVIAHUPYEMBIMU Pe3yJIbTaTaMH 0CBOEHNsI 00Pa30BaTeIbHOI NPOTrPaMMBbI:

Kon
DopMyJIMPOBKA
KoMIieTe NuaukaTopsl 10cTHKEHUSI KOMIIETEHIHH
KOMIIeTeHIIUH
HIIUH
YK-2 Cnocoben YK-2.1 BeisBiser npo0iiemMy, JIeXKallyi0 B OCHOBE IPOCKTa,
VIPAaBIIATH GopMyIHpyeT ero Imeib, ONpeaessieT pecypchl, HE0OX0UMBbIC
MIPOEKTOM Ha BCEX | JIJISl €T0 peaji3aliu
JTamax ero VYK-2.2 [Inanupyer 3tambl pabOThl HaJl MPOEKTOM C y4E€TOM

YKU3HEHHOTO [UKJIa | TIOCJIEIOBATEIPHOCTH WX pEaI3allii, KauyeCTBEHHO peIIaeT
NOCTaBJICHHBIC 3aJadyll B paMKaxX YCTaHOBJIIGHHOTO BPEMEHH,
KOOPJMHUPYET CBOW JACUCTBHS C JAPYTMMH YYaCTHHKAMU
nporiecca (Mpu YCIOBUHU TPYIIIOBOM peaTnu3aiiv )

YK-2.3 [1yonmuduHo npeAcTaBisieT pe3yinbTaThl MPOEKTA (MIIH
OT/AEIBHBIX €T0 3TAroB) B (hOPME OTUETOB, CTATEH,
BBICTYIUICHUH Ha HAyYHO-TIPAKTUYECKUX CEMHHApaX U
KOH(EPEHIIHSX, MTpeJyIaraeT BO3MOXKHBIC ITyTH BHEIPEHUS B
NPaKTUKY Pe3yIbTaTOB MPOCKTa (MM OCYIIESCTBIISIET €T0
BHEJIPCHUE)

Pa3znen 3. MecTo IMCHUILIMHBI B CTPYKTYpPe 00pa3oBaTeibHOM
NnporpamMmMbl 6aKkajaBpuara
Hucuunnuna «OneHka cTOMMOCTH Ou3Heca» u3ydaerca B 8 cemecTpe O4YHOM U B 9
cemecTtpe 3aouHOi (opM oOydenusi, oTHocuTcs K bioky b.1 «OnekTHBHBIE AUCHUIUIHHBD,
oOpazoBaTenbHOM mporpammbl 1o crneuuanbHocTH 38.05.01 DxoHomuyeckas 0e30MacHOCTh
(YpOBEeHb CHEIUANNUTET), CHelranu3anusi: «IKOHOMUKO-IIPAaBOBOE OOEeCreueHue 3KOHOMHUYECKOU
0€30MacHOCTI.

Paznen 4. O0beM (TPyA0EMKOCTH) M CIHIIIMHBI
(o0masi, mo BUIaM y4eOHOi padoThl, BUAAM NMPOMEKYTOYHON ATTECTALMH)

TpyaoeMKoOCTh TUCHUIJIMHBI U BUAbI Y4eOHOI padoThI

HA 04HOI (popme 00yUeHust

Tek
Tlex IIpaktnuec | Kypcosoe Camocrosre 1111/11311 KoHTpos,
3.e. | HUroro T KHe IIPOEKTUPOBA JIbHAs copy | TPOMEXKYTOUHAS
3aHATHSA HUE pabota PO aTTecTanus




8 cemectp

6 | 216 | 48 48 84 36
DK3aMeH
HA 3204HOii (hopme 00yueHus!
Teky
Tex [Ipaktnuec | KypcoBoe Camocrosre i KonTpoJib,
3.e. Hroro - KHE MIPOCKTUPOBA JIbHAs cony | TPOMEXKYTOUHAS
3aHATUS HHE pabota arTecranus
pOJIb
9 cemectp
6 216 6 6 168 36
DK3aMeH
TeMaTHYeCKUH NJIaH TUCHMIINHBI
Ounas ¢popma o0yueHnust
Paznenst / Temsl Jlex | IIpaxktu | Camocros | Texy | Konrtponb, | Bcero
UHA | YECKHUE TeNIbHAs | OUWA | TPOMEXKYTO | YacoB
3aHATUSA | paboTa KOHT YHast
pOJIb | arTecTanus
8 cemectp
Tema 1. DxoHOMHUYECKHE OCHOBBI
Y METOJIOJIOTHS OLIEHKHU 4 8 16
CTOMMOCTH OM3Heca
Tema 2. MeTo0JIOTHSA OLIEHKU
CTOMMOCTH OM3HECA M CUCTEMA 4 8 16
nHpopMmaruu
Tema 3. JlIoXoaHbIH TOAX00 K 4 8 16
OIIEHKE CTOMMOCTH OM3Heca
Tema 4. CpaBHUTENBbHBIN TOAXO] 4 4 8 16
K OLIEHKE CTOMMOCTH OH3Heca
Tema 5. UmyniecTBEHHBIN 1OIXO0/T 4 4 8 16
K OLIEHKE CTOMMOCTH OH3Heca
Tema 6. UHBeCTHITMOHHBIHN
OIXO K OLIEHKE CTOMMOCTH 4 4 8 16
ousHeca
Tema 7. ONIMOHHBIN HOJIXO0I U
CUHTETHYECKHUE METOBI B OLIEHKE 4 4 8 16
CTOMMOCTH OM3Heca
Tema 8. OrieHKa CTOMMOCTH 4 4 8 16
00BEKTOB HEABMYKUMOCTHU
Tema 9. OrreHKa CTOMMOCTH 4 4 8 16
MaIH 1 000pyI0BaHUs
Tema 10. OrieHKa CTOMMOCTH
HEMaTepHUaTbHBIX ?KTI/IBOB u 5 5 18
WHTEJUIEKTyaJIbHOU
COOCTBEHHOCTH
Tema 11. OrieHKa CTOMMOCTH
(MHAHCOBBIX aKTHBOB.
Onpenenenne ppIHOYHOM 5 6 18
CTOMMOCTH LIEHHBIX Oymar u
MIPOU3BOIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB




DK3aMeH 36 36
Hroro mo gucuMIIINHE 48 48 84 36 216
3aounas ¢popma oOyuenunst
Paznensr / Tembl Jlex | IIpaktu | Camocros | Texy | Konrtposb, | Bceero
LU | YecKHue TeIbHAsA | UMW | TPOMEXKYTO | YacoB
3aHATUSA | paboTta KOHT YyHas
poJb | arTectanus
9 cemectp
Tema 1. DKOHOMHYECKHE OCHOBBI
M METOJ0JOTHS OIICHKHU 1 1 15 17
CTOMMOCTH OM3Heca
Tema 2. MeTo100THsI OLIEHKH
CTOMMOCTH OM3HECa U CUCTEMa 16 16
uHpopmaluu
Tema 3. JIoX0HBIN TTOIXOT K 1 1 15 17
OIICHKE CTOMMOCTH Ou3Heca
Tema 4. CpaBHUTEIBHBINA MTOIXO] 16 16
K OIIEHKE CTOMMOCTH Ou3Heca
Tema 5. UMmyniecTBEHHBIN OIX0T 16 16
K OIIEHKE CTOMMOCTH Ou3Heca
Tema 6. UHBeCTHITHOHHBIN
MOIX0/ K OIIEHKE CTOMMOCTH 1 1 15 17
OusHeca
Tema 7. ONMOHHEIN TOAXOI U
CUHTETHUYECKHUE METOEI B OLIEHKE 16 16
CTOMMOCTH OM3Heca
Tema 8. OrreHKa CTOUMOCTH 1 1 14 16
00BEKTOB HEABMIKHUMOCTHU
Tema 9. OrieHKa CTOUMOCTH 16 16
MaIlliH 1 000pyA0BaHUS
Tema 10. Orienka CTOUMOCTHU
HeMaTepHaIbHbIX EIKTI/IBOB n 1 1 15 17
HWHTEJUICKTyaJIbHOU
COOCTBEHHOCTH
Tema 11. Onienka CTOUMOCTU
(bMHAHCOBBIX AKTHUBOB.
Ornpenenenre peIHOYHON 1 1 14 16
CTOMMOCTH LIEHHBIX Oymar u
MIPOM3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB
OKk3aMeH 36 36
Hroro no gucrumniavHe 6 6 168 36 216
CTpyKTypa M coep:kaHHe TUCHHUILINHBI
HaumenoBanue
Conepxanue TeMbl
pasaena \teMbl
Tema 1. DxoHOMuueckue | Bugsl  crommoct  Ou3Heca M HMMYIIECTBA  MPEINPUATHSA,
OCHOBBI U METOJIOJIOTUS | OompejensieMble Mpu oleHke. CTOMMOCTb 3aKphITOM KOMIIAHUU.
OLICHKH CTOMMOCTH JleiicTBUTENbHAS CTOMMOCTH  OTYACTH  OTKPBITOM  KOMIAHUMU.
Ou3Heca JleficTBUTENbHAST CTOMMOCTh OTKpPBITOM KoMnaHuu. CTOMMOCTb
HMMYIIIECTBEHHOTO KOMILIICKCa (mpeanpusTUs). CTOUMOCTB
HMMYIIIECTBEHHOTO KOMILIEKCA MHOTOHOMEHKJIATYpHOM OpraHu3aiuu.




Onenka OusHec-TMHUM. [[eHHOCTH WMYIIECTBEHHOTO HHTEpeEca.
@akTopbl, BIMSKIIME HAa CTOUMOCTb. Mepapxuyeckas cucrema
B3aMMOCBSI3aHHBIX KIJIFOUEBBIX IIOKa3aTesied OLEHKH CTOUMOCTHU
ouzneca. Kiaccudpukanust BUJAOB CTOUMOCTH, TNPUMEHSEMBIX B
MPAKTUKE OLICHOYHOM JeATeNbHOCTU. PhIHOYHAs W HEpBIHOYHAsS
CTOMMOCTh  OOBEKTOB  OIICHKH. Pa3HOBHJIHOCTH  CTOHMMOCTH,
OTJIMYHOM OT PBIHOYHOM: CTOMMOCTb OOBEKTa OLIEHKH C
OTPAaHWYCHHBIM PHIHKOM, CTOMMOCTH 3aMEIICHUS OOBEKTa OICHKH,
CTOUMOCTh ~ BOCIPOM3BOJCTBA OOBEKTAa  OIEHKH, CTOMMOCTH
JNEUCTBYIONIETO OOBEKTAa OIICHKH, CTOMMOCTh HWMYIICCTBEHHOTO
KOMIUIEKCA, HMHBECTHUIMOHHAS  CTOMMOCTb OOBEKTa  OIICHKH,
CTOMMOCTh OOBEKTa OIICHKH I IeJeH  HaJorooOJI0KCHHS,
JTUKBUAAIMOHHAS (QyKIIMOHHAs) CTOMMOCTh OOBEKTa OIEHKH,
crierMaibHas ~ CTOMMOCTh,  CTOMMOCTh  OOBEKTa  JIM3UHTA,
YTHJIM3AIMOHHAS CTOUMOCTb, HOPMAaTHUBHO paccuuTaHHas
CTOUMOCTh. Pa3HOBUAHOCTH OalaHCOBOW CTOMMOCTH B CHCTEME
OyXraJTepcKOro ydera: I€pBOHAuajgbHas, BOCCTAHOBUTEIbHAS,
ocTaTouyHas. Bujbpl CTOMMOCTH B 3aBUCUMOCTH OT CUTYaI[UU OLICHKHU:
noTpeduTenbckas, crpaxoBas. VHbIE pa3HOBUIHOCTH CTOUMOCTH:
apeH/Hasi, 3ajoroBas. BpemeHHas OIEHKAa JEHEXHBIX TOTOKOB.
®UHAHCOBO-DKOHOMHYECKHI  aHaIM3 © CTOMMOCTh  OW3Heca.
Konnenmus guctoit npusenennot croumoct (NPV) B ortenke. NPV
U CTOMMOCTh Kommanwu. CrpaBemiuBas CTaBKa JOXOJHOCTH
WHBECTUIITMOHHOTO M aKIMOHEPHOTO KamuTajda Kak BHYTPECHHSS
HopMma pentabenbHOCTH (IRR). duHAHCOBBINM aHAMM3 U CTOMMOCTb.
Bo3sspar (amoptu3aius) GuHAHCOBOTO (POCTOBIIUYECKOTO) KPEAUTA.
®duHaHCOBas OTUYETHOCTh U aHAJIU3 B OLIEHKE OM3HECa KaK aHAJIOTHS C
KpeauTHOW (UHAHCOBOHM orepanueid. DKOHOMUYECKUNW aHallu3 M
cTouMOoCTh. KoaduireHnt kanuranuzanuu: A0X0JA Ha KaruTal WIn
oTAada (CTaBKa J0XO0Ja Ha WHBECTHUIIMH), BO3BPAT (BO3MEIICHHE)
KanuTana (HopMa Bo3BpaTa HHBecTHLMIt). Tekymias ¥ KoHeuHas
oTnavya. Bo3Bpar MOJIHOCTHIO HCTOIIaeMOro Kamurtana (Ou3Heca).
VY4er npou3BOACTBEHHBIX aKTUBOB 10 OAJTAHCOBOW CTOMMOCTHU. YUeT
IIPOU3BOJICTBEHHBIX AaKTHUBOB IO IE€PBOHAYAIBHONH CTOMMOCTH.
TpaguimonHele ©  MOIU(GUUIUPOBAHHBIE KIIOYEBBIE  (DAKTOPHI
croumoctr (mogaxon B.T. butionkux). ®uHAHCOBO-I3KOHOMUYECKUE
UHCTPYMEHTBIl ~ OLIGHKM Ou3Heca. Meroabpl pacyera  CTaBOK
TUCKOHTHpPOBaHMS (CcpaBHEeHMs). MeToa pblHKa KamuTana. Meron
KYMYJSTUBHOTO TOCTPOEHHUS. METOJ CMEIICHHbIX WHBECTHUIUN —
COOCTBEHHOTO M 33a€MHOT0 KamuTala WM CpPeAHEB3BEIICHHBIC
3aTpaThl Ha KamuTald. MeToJ CBSI3aHHBIX WHBECTUIUN — 3eMIId U
3aaHui. MeToabpl BO3MEIICHUS HMHBECTUIMN: MPSIMOJIMHEHHbBIN
BO3BpaT KamuTana (Mertoa PuHra), paBHOMEpHO-aHHYUTETHBIA METO]T
(meton WuByma), Bo3BpaT KamuTajga 1o (OHIY BO3MEIICHHS U
0e3pucKOBOW CTaBke TMpoleHTa (MeTon XOcKoibaa). AHamu3
KaJIpoBOil CTPYKTypbl. OIleHKa OCHOBHBIX TEXHUKO-3KOHOMHUYECKHX
nokasareneil. AHanu3 (QUHAHCOBOW OTYETHOCTH, YYETHOM U
maHoBoM JokyMeHTauuu: @O1-2, mporHo3Hble IUIAHBI Pa3BUTHUSA
NpeAnpUsITHs, METOAbl y4eTHOM mnonutuku u ap. Koppekrypa u
HOpManu3aius (UHAHCOBOW OTYETHOCTH. Pacuer (UHAHCOBBIX
KO3(h(UIIMEHTOB:  JTUKBUAHOCTH, ()UHAHCOBOH  YCTOWYMBOCTH,
peHTabenbHOCTH, JAETOBOM aKTUBHOCTH. [IpOTHO3 BEpOSITHOCTH
0aHKpPOTCTBA. BBIBOIBI 110 (PMHAHCOBO-3KOHOMHYECKOMY COCTOSIHUIO.
WNudpactpykTypa cHcTeMbl OIIGHKM CTOMMOCTH OW3HEca U ee




9JIeMeHTHl. TeopeTHdecKue OCHOBBI OLIEHKHM CTOMMOCTH Ou3Heca.
3akoHOAaTeNbHOE oObecreyenne. MeToueckrne OCHOBBI  OLIEHKH
ctoumoct OuzHeca. CyObekThl OlEHKH. OOBEKTH  OICHKH.
Maremarudeckoe  obecrnedenue.  CrenmaibHOE — MPOTPaMMHOE
oGecrieuenne. CrcremMa TUIAHUPOBAHUS MPUBJICYCHUS] WHBECTUIMNA U
BHIIUIAT 1O 0O0s3aTenbcTBaM. HeoOXoauMble HCXOIHBIC JIaHHBIC.
Cucrema Kpu3MC-TIPOTHO3HBIX THOKa3zarened. CucreMa MOTUBALMU
nepcoHana. Ctparernyeckuii MoTeHIMal KOMIIAHUM — OCHOBA OLICHKU
ctoumocty O6usHeca. [Iporecc u 3tamnbl OLIEHKM CTOMMOCTH Ou3Heca.
DKOHOMHMYECKHE TPUHIMUIB OLEHKH Ou3Heca. DKOHOMHUYECKHE
NPUHIUIE (OPMUPOBAHHS CHCTEMBI OIICHKH OM3HECA U YIPABJICHUS
€ro CTOMMOCTHbIO. IIpMHLMIBI OLEHKM CTOMMOCTH Ou3Heca IO
3apy0eXHBIM aHAJIOraM: MPUHLMI aJIbTEPHATUBHOCTH, MPHUHIIMII
Oyymux MPEUMYILIECTB, MPUHIIAI M30BITOYHOM
MIPOU3BOIUTENBHOCTH, MPUHITATT TIPEIBUICHYS, TIPUHITHTIT
W3MEHUYMBOCTH, MPUHLUI CIAraéMOCTH NPUBEIEHHBIX CTOMMOCTEN.
Bunpl, moaxoapl M METOJBI OIIEHKM CTOMMOCTH Ou3Heca. Bubl
OIICHKHM: YyueTHasi (OyxrajaTepckasi), pbIHOYHas (MapKETHHIOBas),
(¢unancoBas (OromkeTHas1) orneHka. [1oaxoapl K OIEHKE CTOMMOCTH.
OueHky, OCHOBaHHbIE Ha aKTHBax/pecypcax (3aTpaTHbI wWiIH

WMYIIECTBEHHBIN  moaxon —  assetbasedapproach).  Ornenkw,
OCHOBaHHBIC HAa CPAaBHHUTEIBHBIX  XapaKTEPUCTHUKAX POk
(pBIHOYHBIM WIJIM  CpPaBHUTEBbHBIA moaxoa — Mmarketapproach).

OneHkn, OCHOBAaHHBIE HA OXHUIAHUAX DKOHOMHYECKHUX BBITOJI
(moxomnplii moaxom — incomeapproach). OreHkH, OCHOBaHHBIE Ha
BEJIMYMHE WHBECTUPOBAHHOTO KalWTaja B MPOIUIOM U OCTaTOYHOM
JOXOJ€ KAk  PETYJSPHBIX  PEMHBECTHIIMH B Oymymiem
(MHBECTMLIMOHHBIN  ToAX0oa —  investmentapproach). Ornenkw,
OCHOBaHHBIC Ha YCJIOBHBIX TpPEOOBaHUAX (OTIIMOHHBIA TOIXO).
[Ipoune monaxomel. duiocodust orneHKH 00bEeKTa (aKTHUBA),
MPUHOCSIIET0 JOXOJ — IIPH OICHKE OOBEeKTa NPUHHMAIOT BO
BHMMAaHHUE 3aTpaThl Ha €ro CO3JaHHE B IPOIIJIOM, OIICHKY aKTHBa
PBIHKOM B HACTOSIIEM, OKHUIACMBbIC IOXOIbI B Oy IyIIeM; TIPH 3TOM H
NpOILIbIE 3aTpaTbl W OyAyIIMEe JOXOJIbl TPHBOAATCS K HX
COBPEMEHHBIM SKBHUBAJICHTaM. METOIbI OIIEHKH CTOMMOCTH OHM3Heca.
MeToapl JOXOJHOTO TOJAX0J]a: METOJ AUCKOHTHPOBAHMS JIEHEHKHBIX
MOTOKOB, METOJ] KamUTaIN3alliy JA0X0/1a. METOoIbl CPaBHUTEILHOTO
MOAX0Ja: METOJI PbIHKA KamuTajla WM METOJ KOMITAHWHM-aHAJIoTa,
METOJ CACIIOK WJIM METOJ TNpoJaX, METOJ  OTPacieBBIX
K03pbueHToB  (CooTHOUIEHHWI). MeToapl  UMYIIECTBEHHOTO
MoAX0Ja: METOJ YHCTBIX aKTHBOB, METOJ JIMKBHAAIIMOHHON
CTOMMOCTH. METO/Ibl U MOJEIM WHBECTUIIMOHHOTO IMOAXOJa: METO/I
9KOHOMHYECKOH noOaBnenHoil croumoctu EVA  (Crepna —
CrroapTta), MeTo J00aBICHHON CTOUMOCTH aKIMOHEPHOTO KamuTania
SVA (Pammamopt), MeTOJ pPBIHOYHON NOOABIEHHONW CTOMMOCTH
MVA, Meto neHexxHoi no6asieHHou ctommoctu CVA, meron EBO
(OnBapaca — benna — Onbcona), meton Onbscona, meroa CFROI,
Mmetona TSR, meronm TBR. Meronpl OMIIMOHHOIO ITOoaXonaa. Bumabl
peaIbHbIX OMIMOHOB.




Tema 2. Merogoiorus
OIIEHKH CTOMMOCTH
Ou3Heca U CHCcTeEMA
uHpOpMaIUU

Oranbl OICHKH CTOMMOCTH Ou3Heca. Mudopmarnus st 1enei
OIICHKM W UCTOYHUKK ee mosyueHus. Cucrema HWHPOPMAIHH.
Ncrounuku nHpopmarnun. BremmHsas nndopmanus, ee coaepkaHue.
dakTophl MAaKPOIKOHOMHUYECKOTO pricka. BHyTpeHHsst nuHdopmanms,
ee coxaepxkanue. [loaroroBka (UHAHCOBON JOKYMEHTAIlMH B
Mpolecce OLEHKU. BpluMcieHne OTHOCUTENBHBIX IMOKa3zareiel B
mpoiiecce OleHKU. BhIsiBIeHNEe BHEIIHUX U BHYTPEHHUX MCTOYHHKOB
uHpopmanuu. [IpoBepka MHPOPMALUK HA JOCTOBEPHOCTH. AHAIN3
MaKpPO3KOHOMHUYECKOTO OKPYXEHHS: aHanu3 u nporHo3 BBII,
MPOTHO3 WHJEKCOB W3MEHEHHS IIE€H, MPOTHO3 MU3MEHEHHS JI0XOJ0B
HAceJIeHUs, MPOTHO3 M3MEHEHHS KypCOB BAIIOT W JIp. BBIBOIBI 1O
aHAIM3y MaKPOIKOHOMHYECKOTO OKpyxkeHus. OIleHKa COCTOSHUS
0Tpaciiv, B KOTOpO#H (PyHKIIMOHUPYET OIICHUBAaEMbIN OM3HEC. AHAIU3
MEePCIEKTUB Pa3BUTHUs OTpaciu. M3MeHeHue MakpOIKOHOMUUYECKHUX
ToKa3aTeseil B 0TpacieBOM paspese. AHAIM3 U MPOTHO3 U3MEHEHUS
KOHKYPEHTHOM Cpenbl. AHalu3 M TPOTHO3 HU3MEHEHUS YPOBHS
crpoca. MudpactpykTypa cUCTeMBbI OIIEHKH CTOMMOCTH OW3HEca U ee
aieMeHThl. TeopeThuecKkne OCHOBBI OILIEHKM CTOMMOCTH Ou3Heca.
3akoHOomarenpHOe oOecreyeHre. MeToauyecKue OCHOBBI OIIEHKH
croumoctr  Om3Heca. CyObekThl OmeHKH. OOBEKThl  OIEHKH.
Marematudeckoe  obecrieuenne.  CrenuanbHOE  TPOTPAMMHOE
obecrieuenne. CrucreMa TUIAHUPOBAHUS TPUBJICYCHHUS WHBECTUIIMN W
BBITUIAT MO oOO0s3aTtenscTBaM. HeoOxoauMble WCXOIHBIE JTaHHBIE.
Cucrema KpU3HC-TIPOTHO3HBIX TMoOKa3zaTeneil. Cucrtema MOTHBAIUU
nepcoHana. CTparern4eckuii MOTEHIMal KOMITAHUA — OCHOBA OIIEHKH
cTouMocTH Om3Heca. [Iporecc M 3Tambl ONIEHKH CTOMMOCTH OHM3HEca.
CrangapTel CTOMMOCTH MPEANPUATHS U HMX KiIacCUpUKaLUs.
CranmapT 00OCHOBaHHOW  pBIHOYHOW  ctomMoctd. CraHmapT
000cHOBaHHON cTOoMMOCTH. CTaHIapT MHBECTUIIMOHHOW CTOMMOCTH.
Crannmapt BHYTpEHHEH (byHImamMeHTaTBHOM ) CTOMMOCTH.
PerynupoBanue oneHoyHoit pgestenbHocTH. CaMOperyaupoBaHHe
OLICHOYHON JeATenbHOCTH. DOpMUPOBAaHHE pBIHKA OIEHOYHON
nestenbHOCTH. OTyeT 00 OIEHKE CTOMMOCTH —TPEANPUSTHS.
TpeGoBanusi, mnpexbsBisembie K ordery. CTpykTypa oTdYera.
Copepxanne paznenoB. DakTOpbl, ONPEACTSIONINEe CTPYKTYPY
oTueTa. BeiOop cranmapTa CTOUMOCTH JUIsl OLIEHKH.

Tema 3. loxoaHsbIi
MMOIXO0[ K OILIEHKE
CTOMMOCTH OH3HECa

CymHOCTh JOXOJHOTO mojxona. JlBa MCTOYHHMKA (OPMHPOBAHHUS
JI0XOJIOB OT MCIIOJIb30BaHUSI HHPPACTPYKTYPBI NPEANPUATHS: JTO0XO/,
HOJTy4aeMblii OT OCHOBHOHM JAEATEIBHOCTU HPEANPHUATHS, AOXOJ OT
pacnposiaxu axkTuBOB. J[Ba BHJA CTOMMOCTH HPEANIPUSATHS:
CTOMMOCTB JICHCTBYIOIIETO MPEANPHUATHS, CTOMMOCTh IPEIIPUSITHS
no aktuBaM. @DYHKIUM CTOMMOCTHBIX METOJOB B (DMHAHCOBOU
cucTeMe KOMIaHUU. DBOIONNS (PMHAHCOBBIX MOKa3aTeslel B OLEHKE
3P PEKTUBHOCTH MEHEIKMEHTA KOMITAHUU. MeTOJI0JI0T sl TOXOTHOTO
nojaxona (incomeapproach). OcTtarouyHas TeKylias CTOMMOCTb
6usHeca. Uncras Tekylas CTOMMOCTh BHOBb HaUMHAEMOI'o OM3Heca.
MeTo/pb! OLIEHKH CTOMMOCTH NpennpusaTus (OusHeca), pealnzyeMble
B COCTaBE JIOXOJIHOTO MOX0/1a. MeTo/1 AMCKOHTUPOBAHUS JIEHEKHBIX
noToKoB. CyIIIHOCTh METOJ]a TUCKOHTUPOBAHMS JICHEKHBIX MMOTOKOB
(DCF). CrouMoCTh NpEeANpHUITHS ¢ YYETOM OKUIAEMBIX J0XO/0B B
TeUeHHe BCETO BpPEMEHU (YHKITMOHUPOBAHMUSL. Meron
JMCKOHTHUPOBAHUSL PE3YyJbTaTOB HECKOJBKHUX IepuoJioB (multiple-
perioddiscountingmethod, MPDM). CroumocTs mNpeanpusaTHs.
CroumocTb IPEINPUSATHS npu Pa3IUYHBIX CTaBKax




JUCKOHTHpOBaHMUs.  JIB€  pa3sHOBMJIHOCTH  METOJA:  METOJ

JUCKOHTHUPOBAaHUSA  YUCTOIO  JEHEXHOI0  IOTOKA, METOJ
JTMCKOHTUpOBaHUs Oynymield nmpuObLIn. PasHOBUAHOCTH METO/IOB B
3aBUCUMOCTH OT MOMEHTa JUCKOHTUPOBAHUSA: METO

TVCKOHTHPOBAHUS PE3YJIbTaTOB HECKOJBKUX MepuooB (multiple-
perioddiscountingmethod, MPDM), korma 1moxoja moOCTymaer B
KOMIIAHMIO B KOHIE Kaxxaoro nepuoxaa; meron MPDM B ciydae
NOJy4eHUsT  NpHOBIM  HAa  NPOTSHDKEHWHM — BCero  roja |
JTMCKOHTHUPOBAHMS MPUMEHHUTEIBHO K cepeamHe roxa. dopmyna
Munnepa — MoaunbesHu. Otanel oueHku. 1. Bwibop Moxaenu
nenexnoro mortoka (CF). 2. Onpenenenue UIMTENBHOCTH
IporHo3Horo nepuoxaa (N). 3. Pacuer BeIMUYMHBI JEHEKHOTO MOTOKA
s Kakgoro ronxa mporHosHoro mnepuoma (CF). Tlokxazartenu
JICHe)KHOTO TOTOKA. AHAIM3 M TPOTHO3 BaJlOBOW BBIPYYKH OT
peannzanuy. AHaIU3 M NPOTHO3 pPACXOJ0B. AHaIU3 U IPOTrHO3
uHBecTUIMH. 4. Onpenenenne cTaBku quckoHTrpoBanus (). CtaBka
JMCKOHTHUPOBaHUs (HOpMa JMCKOHTA) KaK CTaBKa CpaBHEHUS, Mepa
JOXOJHOCTH M YPOBHSI pHCKa. MeToabpl TUCKOHTHpOBaHUsA. Moenu
JTMCKOHTHUPOBAHUS  JEHEKHOTO  TIOTOKA:  MOJENb  IPSIMOTO
JMCKOHTHUPOBAHUS JICHE)KHOTO TIOTOKA JUISI aKIIMOHEPOB, MOJETb
JTUCKOHTHPOBAHHUS JOHAJIOrOBOTO JEHEKHOTO TMOTOKa, (opmyna
Munnepa — MoauibsiHu, METOJ] OECCPOYHO PACTYIIETO CBOOOHOTO
JEHEe)KHOTO TMOTOKa, METOoJ, Oasupyomuiics Ha ydere (HaKTOpoB
CTOMMOCTH, METOJl, OCHOBaHHBIi Ha (aKkTOpax CTOUMOCTH IIPH
NBYXATAllHOM TMPOJUIEHHOM TMepuoje. Mojenb JUCKOHTHPOBAHUS
SKOHOMHYECKOU MIPUOBLITH. Pa3znoBunnoctu CTaBOK
JTUCKOHTHPOBAHUS U UX B3aUMOCBs3U. CTaBKM AMCKOHTHPOBAHUS
MIpH ONpeAeNIEeHUH CTOUMOCTH JICHET: CTaBKa 0AHKOBCKOTO JIEMO3UTAa,
CTaBKa KpEIUTOBAaHUSA, CTaBKa (QUHAHCOBOro pbiHKA. CTaBKH
JUCKOHTHPOBAHHUS TPH  OMNpPENEJICHUH CTOMMOCTH  KaluTana:
JNOCTUTHYTasi JOXOJHOCTb AaKTHBOB OpraHM3allH, JI0XOJAHOCTh
COOCTBEHHOr0  KamuTaja OpraHu3alud, CTOMMOCTh 3a€MHOTO
KalluTana, CTOUMMOCTh KamuTaja (B3BEIIEHHBIE CyMMBbI CTOMMOCTEM
coOCTBEHHOTO U 3aeMHOTO KanuTasa). CnocoObl BhIpaXKEHHs CTAaBKU
muckoHTHpoBaHus. KymynsatuBHas wmoxens. LleHoBas wmojenb
OLICHKM  JOXOJHOCTH  KANUTAJIbHBIX AaKTHMBOB WM  MOJEIb
1IecHO0Opa30BaHUs OCHOBHBIX akTHBOB (cCapitalassetspricemodel,
CAPM) (V. apn, [Ix. Jluatuep, x. Tpeitnop, SIu Moccun).
MoaudunupoBanHas MOJENb OLUEHKH KalUTaJbHBIX aKTHUBOB
(MCAPM). Kosddumuent Oera. Mogenu pocra IUBHACHIIOB
(constant-growthmodel, DGM). Mogens  IUCKOHTHPOBAHUS
TUBUACHIIOB, MUHamuueckas wmojenb pocta (Kombemn, Hlwmmep,
1988). Monenb apOUTpaskHOTO IEHOOOpa30BaHMs UM apOUTPAKHOM
OLIGHKM MO Teopuss  apOMTPakHOTO LIEHOOOpa30BaHUs
(arbitragepricingtheory, APT).

Ilena coGctBeHHoro KamuTana. lleHa kamuTana OpeaAnpusATHS TPU
yCpelHEeHHbIX Toka3areisx. CTaBKM AMCKOHTHPOBAHUS UL Leneit
O10/UKETUPOBAHUSL. DKCTEeHCUBHAs MO/JIeNb CTaBKH
JUCKOHTHUpOBaHMsA.  JI[UCKOHTHBIE  MHOXHTEIM  HA  TEPHO
IUTaHUpoBaHus.  J[Ba  myTM  MoJenupoBaHMsS:  (PHMHAHCOBO-
CTaTUCTHUYECKOE (PaKTOPHOE ONMCAHHE MOBEICHUS CTaBKHU IMPOIIEHTA,
aHaJiM3 MHEPLUHMOHHOCTH M30JIMPOBAHHOIO BPEMEHHOTO psija B
KOHTEKCTE 3aKOHOMEPHOCTEH CBS3M NPEIbIAYIINX U MOCIEAYIOMINX
3HaYeHUH TPOLEHTHBIX CTaBOK (DPBOJIIOLIMOHHOE OLIEHHBAHUE)




(IKCHEKTaKIMOHHAs ~ KOppensiuuoHHass wmojenb 1o  Keiirany,
pexyppentHas ¢opmyna mno P. Bpayny, dopmyma ckonp3sieit
cpeaneit). IIporHo3ublii (UHAHCOBBIN phIYAr KaK KOHKYpEHTHas
1eJ1ec000pa3HOCTh 3aMMCTBOBaHUS, BBIpAKEHHAs yepes
COOTHOILIEHUS LIEHbl KamnuTana, oOecreurBaoas NPUOPUTETHOCTh
MHTEPECOB COOCTBEHHUKOB IO CPABHEHHIO C BBITOJIAMHU TPETHUX JIMII.
CpenHssl polLIEHTHAs CTaBKa Ha IUIaHOBBIM nepuoia. HopmaTtusHOe
IUIAHUPOBAHUE KIIIOUEBBIX (PUHAHCOBBIX IOKa3zarene (Meron
¢uHaHCcOBBIX ~ HOpMatuBOB): DDM-meronr wu  DCFM-meron
IUIAHUPOBAHUS U UX JAUHAMUYECKUE (LIETIHbIE) CUCTEMBbl YPAaBHEHUH.
[lnmanoBelii  OamaHc  JOBWXKEHUS — KamuTala  TPEANPHSTHS.
Knaccudeckne crnocoObl onpenesneHusi CTaBKH JAWCKOHTUPOBAHUS B
OIICHKE cToMMOCTH OusHeca. 1. Mojenb OLEHKH KalmuTaJIbHBIX
akTuBOB (capitalassetspricemodel, CAPM) — mist AeHe)KHOro MoToKa
JUIT  COOCTBEHHOTO  KanMTajla: KJIACCUYeCKass MOJENb  OLIEHKH
KanutanbHelXx  aktuBoB  (CAPM) (V. Illapnm, JIx. Jlunthep,
Jbx. Tpeitnop, flH Moccun); Mozens 00OCHOBAaHHOM  CTaBKU
JMCKOHTUPOBAHMUS; MOTU(PUIMPOBAHHAS MOJEb OLIEHKH KalUTaJIbHBIX
aktuBoB  (MCAPM), wucnons3yemast i OLIEHKA  CTOMMOCTH

npeanpusATus. 2. Mogenb KyMyJIATHBHOTO TIOCTPOEHHS — JUIS
JICHe)KHOTO TOTOKa JUIsi COOCTBEHHOro Kamutana. 3. Mojenb
CPEIHEB3BEIICHHON CTOMMOCTH Kanurasua

(weightedaveragecostofcapital, WACC) — mj1s1 1eHe)HOT0 MOTOKa st
WHBECTHPOBAHHOTO KamuTajda. Pacder BeJIMYMHBI CTOMMOCTH B
MOCTIPOTHO3HBIN mepuo. 1. Meron mpeamnonaracMoi mpogaxu. 2.
Mogenp mpenanojaraeMoro pocra J0XOJOB B IOCTIPOTHO3HOM
Mepuoje B T€OMETPUUYECKON MPOTPECCHU WM Mojenb [opmoHa. 3.
Mogenp mpenanojaraeMoro pocra J0XOJOB B IOCTIPOTHO3HOM
nepuojie B apupMETHIECKOM Iporpeccun (aBTOPCKOE MPEITIOKECHHE).
4. Moaenb cTaOWUIBLHOTO J0XOJa B MOCTIPOTHO3HOM IEPHOJE HIIH
IRV-monens. CTouMocTh OM3HECA B KOHIIE MPOTHO3HOTO Mepuoja. 5.
Metoa YHCTBIX aKTUBOB HMIIM METOJ JUKBHUJIAIIMOHHOM CTOMMOCTH.

Merton KalmuTaau3aiun JIOXOOB. CymiHocTh METO/a.
Pa3znoBugHOCTH MeTOMa: METOJ KaluTalu3aly MpUOBLIN (METOa
KaOuTaau3allikd  Pe3ylIbTaTOB  OAHOTO  mepwoma —  Single-

periodcapitalizationmethod, SPCM), MeTo KanuTaIu3aud YUCTOTO
MOTOKA JIEHEKHBIX CPE/ICTB, METO/1 KalMTAIN3al[Ui BaJOBOTO MOTOKA
JNEHEKHBIX  CPEICTB. JTambl OICHKA. AHamm3  (pUHAHCOBOI
OTYETHOCTH. BpIOOp BenwuuHBl J0X0na (TPUOBLIM), ITOJICHKAIIETO
KanuTalu3aluy: TpUObLTh TOCIEAHET0 OTYETHOTO Tofa, NPHUOBLIb
MIEPBOTO MPOTHO3HOTO TOJa, CPEAHsS BEIMYMHA JI0OXOJa 32 HECKOIBKO
NOCIEAHUX  OTYETHBIX JieT. Pacuer CTaBKM  KalWTaJIM3allUH.
Omnpenenenrie TpeABapUTEILHONW BEIWYUHBI CTOMMOCTH. BHecenue
UTOTOBBIX  TOMPABOK:  TIOMpaBKa Ha  BEJIMYUHY  CTOMMOCTH
He()YHKIIMOHUPYIOIIUX AaKTUBOB, TOMpaBKa Ha KOHTPOJBHBIA WM
HEKOHTPOJIHBIM ~ XapakTep OIICHMBAaEMOW JIONIM, TMOMpaBKa Ha
HEJIOCTaTOK JIMKBUIHOCTH. METOJ NUCKOHTUPOBAHUS JUBHICHIOB.
BapuanTel MeTtona: nByxcraauiiHas, TpexcraguiiHas u H-monenb
TVCKOHTHPOBAHUS AUBHIEHAOB. basucHas ¢opmyna omeHkn Ou3Heca
M0 AWBHUACHIHOM MoAenu. MoJenb KanuTanu3alud JUBUICHIOB TIPH
CTaOMIBPHOM TEMIIe MPUPOCTa COOCTBEHHOTO KamuTana. Mopens
cTaiuiiHOro pocrta auMBHAeHAOB. Mogens @ymnepa — Cos
(Fuller&Hsia, 1984) mnporHo3upoBaHUs Ha HEU3MEHHOM YPOBHE
rCOE. Meroq CKOPPEKTHPOBAHHOW TMPHUBEICHHOW CTOMMOCTH.




Metoa 1EHHOCTH COOCTBEHHOTO KamuTana Ha OJHY akuuioo. Merox
AKI[MOHEPHOM CTOMMOCTHU OusHeca KOMIIaHHUU. MeTton
WHBECTUIIMOHHON CTOMMOCTH OW3HECa KOMIIAHWH. JTambl METOoJa
KanuTaau3anuu J0xXoaoB. 1. OO0ocHOBaHWE BBIOOpA MPOTHO3ZHOTO
neproja. 2. CrocoObl MPOTHO3UPOBAHUS JCHEKHBIX MOTOKOB. JIBa
Kjlacca  CHocoOOB  NPOTHO3MPOBAHUS  JCHEXKHBIX  MOTOKOB:
(bakrorpaduyeckue (KonMuecTBEHHBIE, OCHOBAHHBIE Ha
SKCTPAMNOJISIIIUM U3BECTHBIX TEHACHIMM U MOJENEH) U SKCIEPTHHIC
(KaueCcTBEHHbIE, COCTaBJICHHbIE Ha OCHOBE OILIEHOK 3KCIIEPTOB U
JAIoNIMe  TPEJCTAaBICHHE O  BO3MOXHBIX  IPUHIMIHAIBHBIX
U3MEHEHUSAX B IMPOrHo3upyeMor cucrteme). Bumgpsl wmetonos
MIPOTHO3UPOBAHMUS: SBPUCTUUECKUE Y IPUINHHO-CIIC/ICTBEHHBIE.

Tema 4. CpaBHUTEIBHBIN
MOJIXOJT K OTICHKE
CTOMMOCTH OW3HEca

CymHocTh CPaBHUTEIBHOTO MOJX0/1A. Merononorus
CpaBHHUTENBHOTO (pbIHOYHOTO) moaxona (marketapproach). Metossl
OIICHKM CTOMMOCTH OW3Heca, peajJru3yeMble B COCTaB€ PHIHOYHOI'O
noxxona. MeToj pelHKAa KamuTana. Merox phlHKA KamuTajia WIT|
METOJT KOMIIaHWHU-aHajora. Jtambl oneHkd. COop uHpOpManuu:
peiHOYHast (ueHoBasi) u  ¢uHaHcoBas wuHpopMmamusa. Otbop

COITOCTaBUMBIX NPEITPUATHIA: KpUTEPHUHU Hu MIPU3HAKU
commoctaBUMOCTH.  @®OUWHAHCOBHIM  aHanmm3. PacueT  IIEHOBBIX
MYJIbTUILIMKATOPOB. Br16op BEJTMYHHBI MYJIbTUIUIUKATOPA.

OnpeneieHHe HWTOTOBOH  CTOMMOCTH  METOJIOM  B3BCIIMBAHHUS
MIPOMEKYTOYHBIX Pe3yJIbTaTOB. BHECeHHWe KOPPEeKTHPOBOK. MeTon
clenok. MeTol CHOeNoK WM METOH TpoJAaX. AYKIIMOHHBIE TOPTH:
ayKIIMOH «HA TIOBBIIICHUEY», AYKIIMOH «HAa MOHWXKEHHE», ayKIHOH
«Ha TIOHIDKEHHE C BO3MOXHOCTBIO TEepexojila B AayKIMOH Ha
noBellieHUE». Vcrnonb3oBaHue 3apyOeKHBIX aHAJIOroB. MeTon
OTpacieBbIx K03 duimeHToB. MeToa oTpacieBbix Kod3)PHUImeHToB
WM METOJI OTpaciieBbIX COOTHOIIEHHNA. CrocoObl OLIEHKH O0OBEKTOB
Majgoro Ou3Heca B COOTBETCTBHUU C (DOPMYJBHBIM MOAXOJIOM,
npaktukyemMble B CIHIA. YwucioBble OIEHKHM  CTOMMOCTHU
npennpustuii B cdepax wmamoro Ou3zHeca B 3aBUCUMOCTH OT
KJIIOYEBBIX TIOKa3aTesiel: 3alpaBOYHbIC CTAHLWW, NPEIIPUITUS
PO3HUYHON  TOProBJIH, MANIMHOCTPOUTENIbHBIE  MPEANPUSITHS,
peKJIaMHbIE areHTCTBA, OYXTaJITepCKUE OpraHU3allid, PEeCTOpaHBI,
TYPUCTHUECKHE  areHTCTBa.  «30JI0TO€  MPaBUJIO»  OLIEHKH
OPEeIIpUITU HEKOTOPBIX OTpacieid. Mojenu OLEHKH CTOUMOCTH
ousHeca. [Ipumenenne MatemaTueckux MetoqoB. KoppensiuonHo-
perpeccuoHHbli  aHanmu3. COOp W mpeaBapuUTEIbHBIA  aHAIN3
uH(pOpMaIMK, BBHIOOP IEHOOOpA3yIOMIMX MOKa3aTeled, MOCTPOCHHE
MaTpullbl K03 (PUIIMEHTOB MapHOW KOppEeNslMU U BBISBICHUE
3aBUCUMOCTM  TEPEMEHHOM  OT  BBIOpAaHHBIX  IIOKa3areneil,
oTpeJieNieHue BUAAa PETPECCHOHHON MOJIETN W YUCIIEHHAs OlIEHKa ee
mapaMeTpoB, MPOBEpKa KayecTBa M 3HAYMMOCTH MPUMEHEHHOMH
MoJenu  (aHamM3 ~ OCTAaTKOB,  aHaiW3  BBIOPOCOB,  aHAIU3
KOA(PGUITUEHTOB JIETEPMUHAIIMHU), pacuyeT CTOMMOCTH OH3Heca Ha
OCHOBE IOCTPOCHHON pErpecCHOHHONW Mojnenu. MeToa TJIaBHBIX
koMroHeHT. COOp M TpeaBapUTENbHBIN aHanu3 HHPOpPMAIHH,
BBISIBIICHHE CHUCTEMBI B3aMMOCBSI3aHHBIX TOKa3aTenel, o0pa3yromux
MaTpPHIIBI HCXOHBIX JTAaHHBIX, MOCTPOCHUE MaTpPHIIBI
K03 (HUITMEHTOB napHOH KOppENSIU u BBLISIBJICHHE
B3aMMO3aBUCUMOCTH OTHX TMOKa3aTeneill, BBIOOP pPErpecCHOHHOM
MOJIENT! ¥ YHCJICHHAs OIlEHKa ee MapaMeTpoB, MPOBEpKa KadecTBa U
3HAYMMOCTH TOJIYY€HHON MOJIENH, ONpeIelieHne CTOMMOCTH Ou3Heca




Ha OCHOBE IIOCTPOEHHOM Mozenu. Kpurepuum  pbIHOYHOMN
CaMOUICHTU(UKAIIMA WHBECTOPOB: JOXOJHOCTh WHBECTHPOBAHHBIX
pecypcoB, CTENEHb HAJEKHOCTH WHBECTULIMN, YPOBEHb PBIHOYHOM
JUKBUAHOCTH uHBecTHuMi. Kputepum camompeHTHUKanIuM Ha
PBIHKE: PBIHOYHBIE IIEHBI, MacITad PHIHOYHBIX 1IE€H, HICHTH(DUKALUS
aKLIMM, pbIHOYHAA KalWTAIM3aLUs, PBIHOYHBIE MYJIbTUIUIMKATOPHI
akumii. IlomaroBas cxema OLEHKM  PBIHOYHOM  CTOMMOCTH
(cromMocTH B 00MEHE) IIPU PHIHOYHOM TMOJIXOJIE.

Tema 5.
NmyiecTBeHHbIN
IOJXO0JI K OI[CHKE
CTOMMOCTH OH3Heca

CymHocTb MMYIIECTBEHHOTO MOJIX0/1A. Merononorus
UMYIIIECTBEHHOTO (3aTpaTHoro) moxaxona (assetbasedapproach) wmm
IOJIX0/1a Ha OCHOBE aHaiu3a akTHBOB. OnpeieneHrue pPHIHOYHOM
CTOMMOCTH JIEJIOBOTO MMYIIIECTBA B KOHTEKCTE €T0 MCIOJIh30BAHUS, &
He oOMeHa. Meroapl OLIEHKHM OHW3HEca, peaju3yeMble B COCTaBE
3aTpaTHOro moaxonaa. MeToapl OIEHKM 1Mo  OyXrajaTepckou
OTYETHOCTH: METOJ YHCTBIX AaKTHBOB, METOJ JIMKBUIAIIMOHHOMN
Maccel (IpU BBIHY)KJIEHHOM MpoJaxke), METoJ HyjeBoro OanaHca
(mpu runorternyecko mnukBuUAanuu). Kitaccudeckue 3arpaTHbIE
METOJIbl OLIEHKHM CTOMMOCTH OW3Heca. MeTox YUCTHIX aKTHBOB.
Meron uucteix aktuBoB (netassetvalue, NAV). Jlpyrue Ha3BaHwUs
METOJa: METOJ] YHCJICHHOW CTOMMOCTH aKTHBOB WIIM METOJ
HakoruieHus: akTHBOB. OOoOuIeHHass ¢opMmysa OLIEHKH CTOMMOCTH
OusHeca (COOCTBEHHOrO KamuTaja) METOJOM YHMCTBIX aKTHBOB.
OrneHka akTHBOB M 00s3aTeNbCTB N0 BUAaM. OIeHKa HEJBU)KUMOTO
umymiectBa. OmneHka MammH ©  oOopymoBanms. — OneHka
HEeMaTepuadbHbIX  akTUBOB. OlleHKa  (UHAHCOBBIX  AKTHBOB
(Bnoxxennii). OrieHKa MPOU3BOACTBEHHBIX (TOBAPHO-MATEPHATBHBIX )
3amacoB. OreHKa pacxonoB Oyaymux mnepuoaoB. KoppekrupoBka
neoutopckoir  3amopkeHHocTH.  OreHka  00s13aTENbCTB.  YUeT
NeHeXHbIX cpeacTB. OlueHka KaapoBoro noreHnuana. OnpeaeieHue
CTOMMOCTH COOCTBEHHOro KamuTtajga. MeToJ JHMKBUIAIIMOHHON
CTOMMOCTH. Pa3HOBUJHOCTH OLIEHKH JMKBHUJIAIIMOHHON CTOMMOCTH
(liquidationvalue, LV): wMerox  KOJHMYECTBEHHOTO  aHAaIHM3a,
MOXJIEMEHTHBIN METOJI, METOJ CPABHUTEILHON €TUHUIIbI, MHICKCHBIN
MeToJ. Pa3HOBHAHOCTM METOJOB OLIEHKHM 3aTPaTHOTO MOJXO0Ja.
KomMOuHupoBaHHBIE METO/IbI OLICHKH CTOMMOCTH OM3HECa B COCTaBe
UMYIIECTBEHHOTO TMOJAX0Ja: METOJ| BBIUTPHINIA B CE0ECTOMMOCTH.
Pa3HoBHIHOCTM  METO/JOB  OIIEHKM CTOMMOCTH Ou3Heca B
3aBUCHUMOCTH OT BHJIA HCIOJIb3yeMOil 6aTaHCOBON CTOUMOCTH: METOJ
yiuCcTOW 0ajJaHCOBOM CTOMMOCTH, METOJ CKOPPEKTUPOBAHHOM
OamaHCcOBOW crouMOCTU. Jlpyrue MeToAbl OLIEHKH CTOMMOCTH
Ou3HEeca B COCTaBE UMYIIECTBEHHOTO MOJXOJa: METOJ M30BITOYHBIX
npubbielt  (earningsbasis), mpaBuiIO  «OOJBIIOTO  MaJbIa»
(ruleofthumb), MymbTUMIUKATOP AMCKPETHOTO [M0X0Aa. MeTomsl
OILIEHKM 3aTPaTHOTO MOJX0Ja, KOTopble yKaspiBatoT J{. ®ummen, I1.
Hlennon, I'. Kmuddopn, V. Keiit: Meton u3OBITOYHBIX J10XOJIOB
(abnormalprofile); Merox  IHCKPETHOTO  JEHEXKHOTO  MOTOKA
(interruptcashflow, ICF), METO KOCBEHHOH OILIEHKU
(indirectassesment), crienuduuecKkue METOAbI OTIEIbHBIX KOMIaHHA.
MeToab!l OIIEHKH 3aTPaTHOTO M0/1X0/a, ynomuHaembie B MCO-2003:
METOJI BOCCTAHOBUTEIBHON CTOMMOCTH (reinstatementvalue), meTon
CTOUMOCTH 3aMeIleHus (replacementvalue), METOJ

aMOPTHU3ALIMOHHBIX 3aTpaT 3amenieHus (depreciatedreplacementcost,
DRS).




Tema 6.
MNHBeCTUITMOHHBIN
MOJXO0J K OILIEHKE
CTOMMOCTH OM3HEca

CylmHOCTh HMHBECTHUIIMOHHOTO TMOAX0Aa (aBTOPCKOE HAa3BaHUE).
HNHBeCTUIIMOHHBIN NOAXOJ KAaK MOJAXO0J, OCHOBAaHHBIM Ha KOHLIENIUU
ocTaTouHoro noxoxa. Ilokazarenu u MoAenu OCTATOYHOTO J10XOJa
(residualincomemodel). DxoHOMHUecKasi J00aBIEHHAs CTOUMOCTb.
JloGaBneHHas CTOMMOCTh AaKIMOHEPHOTO KamuTana. PhIHOYHAS
nobaBneHHass CTOMMOCTh. JloOaBleHHass JCHEXHAsh CTOUMOCTD
(CTOMMOCTb ~ JIEHEKHOTO IOTOKa). YMPaBICHHE CTOUMOCTHIO,
OCHOBaHHO€ Ha KOHIEMIHUM 3KOHOMHUYECKOW mpuObuin. CemencTBO
METOJOB  OIICHKM  CTOMMOCTH  MpPEANpUSTHs HAa  OCHOBE
HSKOHOMHUYECKOW MpHObLTH. MeToJ SKOHOMHYECKOW H00aBIICHHOM
croumoctu (economicvalueadded, EVA). [Ipyroe Ha3BaHHE — METOJ
SKOHOMHYECKOW  mpuObmH  (economicprofit,  EP).CymiHocTs
SKOHOMHUYECKON moOaBieHHOW crtoumoctu. [lokaszarenrs EVA
b. Ctroapra. ®@aktopsl, onpenenstoniue nokasarenb EVA. Ornenka
CTOMMOCTH TPEANPUATHS Ha OCHOBE SKOHOMHUYECKOW 100aBIIEHHOM
cTouMocTH. MeTo akiMoHepHOU noOaBieHHOW cToumocTtH (SVA).
CylmHOCTh aKIMOHEpHOM n00aBieHHOW cTouMocTH. Ilokazartens
SVA A. Pannanopra. ®@axkTopsl, onpenensomue nokasarensb SVA.
OleHka CTOMMOCTH TMPENNPUITHS Ha OCHOBE AKIUOHEPHOU
00aBJICHHOW CTOMMOCTH. MeETOo/ aKIIMOHEpHOTO KamuTtaia. Meroj
aKI[MOHEPHOTO KanmuTalla uiu Mojelb Jasapaca — bemna — Onbcona
(Edwards-Bell-Ohlsonvaluationmodel, EBOQO). TIlpuniun y4era
yuctoro mnpoaykra (cleansurplusaccounting), Ha3bIBaeMblii TaKke
COOTHOIIIGHWeM  4yucToro  mpupocta  (cleansurplusrelation),
OaJlaHCOBOE YpaBHEHHE NWHAMHUKH YUCTHIX akTUBOB. Monens EBO —
Pa3HOBUIHOCTh MOJENel JIOXOJHOTO U 3aTPaTHOTO MOJXOJOB.
MoaudunupoBaHHbI METOJ aKIIMOHEPHOTO KamuTajia WU MOJIENb
OinbcoHa. Henocpencrsennas CBSI3b MEXKITY MOEIISIMU
muckoHTupoBanus jguBuaeHaoB (DDM) wu  wmoamensio  EBO.
CootHomienne teopun Musnepa — Moaunbsaan u mogenu EBO.
Paznuumns mexay MonaensiMu JTUCKOHTHPOBAHUS JIEHEKHOTO MOTOKa
(DCF) u EBO.

Meron peiHOUHOUM nobOaBneHHOUW ctoumoctn (MVA). CymHOCTh
pbIHOUHOHM no0aBieHHOW cTtomMmocTH. [lokazarenms MVA. ®aktopsl,
OIPEICIIAIONINE OoKa3areib MVA. OneHka CTOMMOCTHU
OpEeIIpUsITUs Ha OCHOBE PBIHOYHON J00aBIEHHOW CTOMMOCTH.
Meton nenexxnoit pnoGaBieHHoit croumoct (CVA). CymHOCTb
neHexxHoN nobaBineHHON ctommocTh. Ilokazarens CVA. daktopsl,
onpenenstonue nokazareab CVA. OueHka CTOUMOCTH TPeIIpUsTHs
HA OCHOBE JIGHEXKHOW  J100aBIEHHOW CTOMMOCTU. Meroa
WHBECTUIIMOHHBIX BO3MOXHOCTEH (Apyroe Ha3BaHHE — METO]
JOXOJTHOCTH HMHBECTULIMOHHOTO TMOTOKa) Musuiepa U MoIuibsHH.
JIBe cocTaBisIOLIME CTOMMOCTH HPEANpPUATHS: LIEHOBOE SAPO H
npupocT (CHIKEHHE) CTOMMOCTH 3a CYeT pPEUHBECTHPOBAHUS
noxon0B. CBs3b MeToaa ¢ Moaenbio EBO.

Tema 7. OnIMOHHBIN
MOJXOI !
CHUHTETHYECKUE METOIBI
B OILIEHKE CTOMMOCTH
Ou3Heca

CyIIHOCTh ONIIMOHHOTO NOAX0Aa. MeTox peanbHOro OMIMOHA WX
onuuoHHeli MeTo]1 (ROV-Meron). CymHOCTh peaibHBIX OINILMOHOB.
[IpennpuHUMAaTENbCKUE BO3MOXKHOCTH KAk pPEAIbHBIE OIMOHBI.
Tunbl peanbHbIX ONIMOHOB. OMNIIMOH OTCPOYKHU (MCIIOJIB30BAHMSA).
OnuuoH BpeMeHM CTpouTenbeTBa. ONIMOH Ha PEryIMpOBaHUE
(M3MeHeHue) onepanoHHOro Macmraba. ONIMOH Ha MpeKpalieHue
NESITENBHOCTH (JUBECTULIMOHHBIA ONMUMOH). ONIMOH HAa U3MEHEHHUE
MIPOAYKLIUH (omuuMoH  peopraHu3alun). Onmuon  pocra.
MuorodyHKkuroHaIbHbIe ONMIIUMOHBL. OlleHKa CTOMMOCTH OM3HEca Ha




ocHoBe ROV-meroma. Apanranus MoJelell ONpeAeNeHUs LEHBI
(MHAHCOBOTO OMIMOHA JUIS OICHKH CTOMMOCTH COOCTBEHHOTO
Kamutajga  Opeanpuatus.  MeToAbl  peambHBIX  OIMIMOHOB.
bunomMuanbHas MoJienp OUEeHKH onurMoHOB. Moaens biska — [loynza
B olleHKe onnoHoB. Mojens biska — Illoynsa (Blach-Sholesmodel)
10 ONPEAETCHUI0O CTOMMOCTH EBPOIEHCKOrO OMIMOHA  KOJII
(calloption). Moaens biaka — Illoyn3a mo onpeaeneHn0 CTOUMOCTH
eBporneiickoro omuona myt (putoption). IIpoune moaxomsr B OLEHKE
cTouMOCTH OuzHeca. Metoa M30BITOUYHON TPUOBUTH (M30BITOYHBIX
J0X0JI0B). MyJbTHILIMKATOP AUCKPETHOTO JOX0Aa (IPUTOKA CPEJICTB
y mpopgaBma). IIpubmkeHHBI pacdeT («mIpaBmiio  OOJIBIIOTO
nansia»). Merong Xaycrona. CpaBHEHHME U CHCTEMaTH3aLUs
MOJIXOJIOB U METOJZIOB B OIIEHKE CTOMMOCTH Oum3Heca. dakropras
cXeMa CpaBHEHHUS TIONy4eHHbIX OmeHOK J[. AHnpuecceHa W
P. Tuccena. JlBa HampaBieHUsI CTaHOAPTHBIX MPOLEAYpP OLECHKHU:
METO/Ibl pacyeTa Harleso, Orpe/esisieMble PEIHOUYHBIMH KPUTEPUSMH U
TEKYIe KOHBIOHKTYPOW; METOJbl BBIYHMCICHHUM, ONUPAIOIIHMECS Ha
0a3pl OIICHKH, OTJIWYHBIC OT PHIHOYHOW CTOUMOCTH. [IBe TpyIIIBI
CTOMMOCTHBIX OIICHOK COTJIACHO MEXKIYHAPOJIHBIM CTaHIapTaMm
OIICHKH: OCHOBAaHHBIC HAa PHIHOYHOM TOJXO0JIe W Oazupyrommecs: Ha
OTIpE/ICICHUN IIEHHOCTH OW3Heca B WCIIOJIB30BAaHUU. BHYTpeHHSS
OIICHKAa CTOMMOCTH KaK METOJbI OIEHKH Ha 0a3e ITUCKOHTHUPOBAHHS
Oyaymux >KOHOMHYECKHX BBHIroN. JIBe 0a30BbIe MOCHUIKA CHHTE3a
KaTerOpHH CTOWMOCTH: TOJy9eHHUE MPHOBLIM OT IESATETHbHOCTH M
HEOTpaHMYEHHOE BO BPEMEHU MOJJIEpPKaHHE KOMMEPYECKOIro
uHTEepeca. J[Be rpynibl CTOUMOCTHBIX MOJIEIEH BHYTPEHHEU OLIEHKU
Ou3Heca: OLIEHKH CTOMMOCTH C MO3UIUM KOMIIAHUU B 1I€JIOM (MOJIETh
CBOOOJIHBIX JIeHEXKHBIX MOTOKOB — DCFM) 1 olleHKa CTOMMOCTH C
TOYKH 3pCHHS aKIMOHEpOB (auBuAeHAHas mojaens — DDM). JIBa
0JIoKa ToOKa3aTejell OICHKH: XapaKTEPUCTHKU IIEHHOCTH OW3Heca
(muBHIEHABI U CBOOOJHBINA JCHEKHBIM MOTOK) U XapaKTEPUCTUKHU
TpeOyeMoli HOPMBI HapalieHus (IeHa COOCTBEHHOTO/aKITMOHEPHOTO
KaluTala M LeHa KaluTana KoMIaHuu). PasHOBUIHOCTU OIICHKU B
3aBUCHUMOCTH OT 1[€JIeH OILICHKH: UCUMCICHHE BHYTPEHHEH CTOMMOCTH
Ou3Heca, BHEIIHSS OIGHKA JJIs MHBECTOPOB. MoJenu OLEHKH
CcOOCTBEHHOT0 KamuTajla: METOJl KalWTalu3alid cO CTaOWIbHBIM
TUBUACHIIOM, JAByX(asHas IUBUACHIHAS MOJETb, TpexdazHas
TUBUACHIHAS MOJeNb. MoJenu OUEHKU CTOMMOCTH KOMITaHHH:
METOJI CBOOOJHOTO JIEHEKHOTO IOTOKAa, METOJ CBOOOJHOTO
JNEHe)KHOTO TOTOKa C y4eToM (DMHAHCOBOIO pblYara, MeETOJ
CBOOOJHOTO JIGHE)KHOTO IMOTOKa C Y4eToM (DakTopoB puHcCKa.
BuyTpeHHsis HOpMa HapaileHusi CTOMMOCTH: TUCKOHTHPOBAHHUE MO
[IeHe aKIMOHEPHOTO KamuTajga, JAUCKOHTHPOBAHHWE TO IIeHE
cOOCTBEHHOTO KamuTajla KOMIAHHWH, TUCKOHTHPOBAHHE IO IICHE
KaruTana npeanpusaTis. BHemHas HopMa HapalieHusi CTOMMOCTH.

Tema 8. Orenka
CTOUMOCTHA OOBEKTOB
HEIBMKUMOCTHU

OnpezteneHI/Ie 000CHOBAHHOM prHO‘IHOﬁ CTOUMOCTHU HEIABHXHUMOTO
HMYHICCTBA. I[OXOZ[HLIﬁ noaxon K OIICHKC HCABUXXHUMOI'O
HMYHICCTBA. Meton KalluTaJanu3alnun J0XOI0B. Meton
AUCKOHTHUPOBAHHUA NCHCKHBIX ITOTOKOB.

CpaBHPITeJ'ILHLIfI noaxoa K OHICHKC HCEABWXXUMOTO UMYIICCTBA.
Merton CpaBHCHHA mpoaax. Meton BaJIOBOT'O PCHTHOTO
MYJIBbTHUIIIIUKATOPA. 3anaTHBIﬁ noaxod K OICHKE HCIABHXKHMOI'O
HUMyHIeCTBaA. OnpeneneHI/Ie BOCCTAaHOBHUTEIBPHOM CTOMMOCTH WU
CTOMMOCTH 3aMeIlIeHUS 3JaHuil H COOp}I)KCHI/Iﬁ. Pacuer wusHoca




31aHUM U coopyxkeHuil. OLEHKa CTOMMOCTH 3€MEJBHOTO Y4acTKa.
OneHka CTOMMOCTH 3/1aHUM U COOpYyXeHH. MeToJl cpaBHUTEIbHOU
eIMHUIB. MeTox  TO’JIeMEHTHOro  pacuera (pa3OuMBKM — Ha
KOMIOHEHTHI). HAEKCHBIN MeTO/ OLICHKU. AMOpTH3alus 3JaHUN U
coopykeHuil. OIllEHKa CTOMMOCTH 3€MEIBHOT0 YydacTka. Meton
TEXHUKM OCTaTKa JJs 3€MJM, METOJl CpEAHEB3BELIEHHOIO
ko3 dumenTa KanuTanuzaluu, METOJl CPaBHEHHS IPOJAK, METO]
pazOueHusi, METoJ KamuTalIu3all{, METOJ BaJIOBOTO PEHTHOTO
MYJIbTHIUIMKATOpa. Bo3BpaT KamwWTana, oOmpeaeneHue oOImero
kodpdunmenta kamuranuzanuu. PacueThl W aHanM3 BO3Bpara
KanurTaga, ompeaelieHrne oO0mero kodpguimeHnta KanmuTalu3aluu.
BosBpar kanurtana mo (oHIy BO3MENIEHHS M CTaBKE J0X0Ja Ha
uHBectuumu (meron WuByna). Bospar kanutana 1no  QoHIy
BO3MEIIICHUS ¥ Oe3pHUCKOBOM cTaBKe mporieHTa rf(meron Xockonbaa).

Tema 9. Ouenka
CTOUMOCTHU MAIIIUH U
000pyI0oBaHUs

3arpaTHbI MOJAXOJ K OLIEHKE MalluH U o00opynoBaHus. Meron
pacuera 1o ILEHE OJHOPOJHOro 0OBekTa. MerToJ MO3JIEMEHTHOIrO
pacuera. Munekcubiit meron. CpaBHUTENbHBIM MOJAXOJ K OLEHKE
MalIuH U 000py10BaHUSI.

JloX0IHBINM MOAX0]T K OIIEHKE MAllliH U 000pYAOBaHMSL.

Tema 10. Ouenka
CTOMMOCTH
HeMaTepHaIbHbIX
aKTUBOB U
MHTEJUIEKTYyaJIbHOM
COOCTBEHHOCTH

['pynmel HemaTepuadbHBIX AKTHBOB: OOBEKTHI WHTEUICKTYadbHOMN
COOCTBEHHOCTH,  WMYIIECTBEHHBIC  TMpaBa, OpraHU3AIMOHHBIC
(oTNmOXKeHHBIE, OTCPOUCHHBIE) PAacXObl, JEJIoBas  pEeIyTaIus
(ryaBuiun) win 1ieHa opranu3anuu. Llenmn onenku. Buasr crommoctw.
JloXomHBIM MOIXOA K OIIEHKE HEMaTepUabHBIX aKTUBOB. MeToxq
M30BITOYHBIX TPUOBLICH. MeToa JUCKOHTUPOBAHHS JIEHEXKHBIX
MOTOKOB. MeTos OCBOOOXIEHUS OT posuiTh. Merton npoOieHus
npuoOsLTH. MeToa MperuMyIIecTBa B MPUOBLIAX. 3aTPAaTHBIN MOIX0 K
OILICHKE HeMaTepHaJbHBIX AaKTUBOB. MeETOJ CTOMMOCTHU CO3JaHUA.
Metoa BeIMTpHIIIAa B COOCTBEHHOCTH. CpaBHUTENBHBIM TMOAXOA K

OLIEHKE HeMaTepruaabHBIX aKTHBOB. Ouenka CpENCTB
WHIUBUTyaJIM3aI[uU IPEIIPUATHS: OlICHKa TOBAPHOTO 3HAKa M 3HaKa
00CITy)KMBaHUS.

Tema 11. Onenka Bunnr CTOUMOCTH aAKIUH: HOMHKHAJIbHA, OaylaHCcOBas

CTOMMOCTH (PHAHCOBBIX
akTuBOB. Onpe/erienue
PBIHOYHON CTOMMOCTH
LEHHBIX Oymar u
MIPOU3BOIHBIX
(bMHAHCOBBIX
WHCTPYMEHTOB

(OyxranTepckasi), SMUCCHOHHAs, KypcoBasi (pPbIHOYHAsI), pacueTHasl.
OnpeneneHre peIHOYHON CTOMMOCTH akuil. O1ieHKa 0OBIKHOBEHHBIX
aKUUNA: METOJl TMCKOHTHUPOBAHUS JT0XOJ0B, MOJEIb OrpaHUYEHHOTO
BJIQJICHUS aKLUEeH ¢ Mocienyolel nepenpoaaxeii, moaens ['opaona.
Mopenu TNpPOrHO3UPOBAHUS JUBUICHAOB. Buabl IUBUIEHIHBIX
MOJIMTUK: KOHCEpPBAaTHBHAs, yYMEpEHHas, arpeccuBHas. PacueTHbie
MOJENTN OLEHKM akKlUWi: MoJenb HyJIeBOro pocra (MoJelb

MOCTOSIHHBIX JTUBUICH]IOB), MOJIeTTh MOCTOSIHHOTO
(HEeOrpaHWYEHHOT0) POCTa, MOJAEIb IBYXCTAAUHHOTO POCTA, MOJIEIU
IIEPEMEHHOTO pocra, MOJIEIb l'opnona. Ouenka

NpPUBUJIETUPOBAHHBIX akiuil. OIleHKa KyNOHHBIX oOnuramuii ¢
IOCTOSIHHBIM YPOBHEM BBIIUIAT, OLEHKA OOJMTaluii ¢ IUIaBaIOLIUM
KynmoHoM. OrneHka OeccpodHbIX oOmuranuii (koHcosei). OreHka
oOnuramMii ¢ HyJEBBIM KyNOHOM (OECKYMOHHBIX oOOnUranuit).
Onenka Bekcenell. OneHka coeperateabHbIX cepTHUKaToB. OLeHKa
JIETIO3UTHBIX cepTH(UKaToB. OleHKa (BIOYEPCHBIX KOHTPAKTOB.
Onenka opBapAHBIX KOHTPAKTOB.




3aHATHA CEMUHAPCKOI0 THIIA
(IIpakTHyeckue 3aHATHSA)

OOme peKoOMEeHJaluu MO MOJArOTOBKE K NMPaKTUYECKHM 3aHATUsAM. [Ipu MOAroToBKe K
paboTe BO Bpems MPOBEACHUS 3aHATUH MPAKTHUECKOTO TUNA CJleayeT oOpaTUTh BHHUMAaHUE Ha
CJIEYIOIINE MOMEHTHI: Ha MPOLIECC PEIBAPUTEILHON MMOATOTOBKH, HA pabOTy BO BPEMsI 3aHSTHS,
00paboTKy MOJY4EHHBIX PE3yJIbTaTOB, MCIPABICHHUE MOIYyYeHHBIX 3amedanuil. [IpenBapurensHas
MIOATOTOBKA K Y4eOHOMY 3aHATHUIO MPAKTUYECKOTO TUIIA 3aKJIOYAETCS B U3YUYEHUH TEOPETUUECKOTO
MaTepuaia B OTBEJEHHOE Ul CaMOCTOSTEIbHON pabOThl BpeMsl, 03HAKOMJIEHHUE C UHCTPYKTUBHBIMU
MaTepuaJaMu C LeJIbI0 OCO3HAHUS 3aJa4 3aHsTUS.

PabGota BO Bpemsi TpOBEACHUS 3aHATUS TPAKTUYECKOTO THIIA BKIIOYAET HECKOJIBKO
MOMEHTOB: a) KOHCYJIbTHPOBaHHE OOYYaIOIMXCS MPENOJaBATEISIMU C 1IEJIbI0 TNPEA0CTaBICHUS
ucyepneiBaromied  mHpopManuy, HEOOXOIMMON  JUIsI  CaMOCTOSITEIbHOIO  BBINOJIHEHUS
MPeVIOKEHHBIX MpernojaBaresaeM 3aaad; 0) CaMOCTOSITENIbHOE BBIMOJHEHUE 3aJaHUN COIJIACHO
0003HaYeHHOHN yueOHOI MporpaMmMon TEMaTHKH.

Tema Ne 1. JxoHOMHMYecKHe OCHOBBI H METO/10JIOTHSI OLIEHKH CTOMMOCTH OM3Heca
Bonpocwl u/unu 3a0anusn
. Bunpl croumocty 6u3Heca U IMYILECTBA IPEAIPUITHS
. LleHHOCTHh NMYIIIECTBEHHOTO UHTEpECA
. PeiHOUYHAS 1 HEpBIHOYHAS CTOMMOCTH OOBEKTOB OIIEHKHU
. LleHHOCTh UMYILIECTBEHHOTO UHTEpECA.
. DaKTOPBI, BIMAIONME HA CTOUMOCTb.
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Tema Ne 2. MeTo10/10rusi OEHKH CTOMMOCTH OM3Heca U CMCTeMa MH(popManuu
Bonpocwt u/unu 3a0anusn
. DTanbl OLIEHKH CTOMMOCTH On3Heca
. O11eHKa COCTOSIHHS OTPACIH, B KOTOPOH (PYHKITMOHUPYET OIICHUBAEMbI OM3HEC
. CTaHgapThl CTOUMOCTH MIPEINPUITHS U UX KilacCUPUKAIUs
. Uto Takoe METOI0JIOTHS OLIEHKH CTOMMOCTH OM3HEca U KaKoBa €€ poJib B MPOLIecce OL[CHKU?
. Kakue meTo/pl O1IeHKH CTOMMOCTH OU3HECa CyHIECTBYIOT U JUIS YEro OHU IpeTHa3HAYeHbI?
. Kakue npuHIume! gexat B OCHOBE METO0JIOTUH OLIEHKU CTOUMOCTH Ou3Heca
. Kakue sransl BKJIIOYaeT MpoIEecc OLEeHKU CTOUMOCTH Ou3Heca?
. Kakue MHCTpyMEHTHI M METOJABI HCHOJB3YIOTCS s cOOpa M aHaidu3a JaHHBIX HPHU OICHKE
CTOMMOCTH Ou3Heca?

O~NOOTHE WN B

Tema Ne 3. J/loxoaHblid MOAX0J K OlleHKe CTOMMOCTH OM3Heca

Bonpocel u/unu 3a0anun
1. Uctounuku GopMUpPOBaHUS TIOXOI0B OT UCHOJIB30BAHUS HHPPACTPYKTYPhI MPEANPUATUS
2. Metoaoiorus J0X0IHOTO IMOaAX01a
3. MeTto AMCKOHTUPOBAHUS JICHE)KHBIX IIOTOKOB
4. Yto Takoe JAOXOMHBIA MOAXOJ K OIIEHKE CTOMMOCTH OHM3HEca W KakoBa €ro poJib B Ipoliecce
OLIEHKU?
5. Kakue mpuHIUIIBI I€KaT B OCHOBE JI0XOJHOTO MOAX0/a K OIIEHKEe CTOMMOCTH On3Heca?
6. Kakue sTampl BKIIOYAeT MPOLIECC MPUMEHEHHS TOXOJHOTO MOAXOJa K OIEHKE CTOMMOCTH
OusHeca?
7. Kakue WHCTpYMEHTBI M METOJbI UCIIONB3YIOTCS A1 cOOpa M aHamu3a JAaHHBIX MPU MPUMEHEHUN
JIOXOJIHOTO MOAX0Ja K OIIEHKE CTOUMOCTH On3Heca?
8. Kakue pucku u mpobiemMbl MOTYT BO3HHKATh MPH MPUMEHEHUU JOXOJHOTO IMOAX0Ja K OIICHKE
CTOMMOCTH OM3Heca?

Tema Ne 4. CpaBHMTEJIBHBIA NOAX0/ K OLICHKE CTOUMOCTH OM3Heca
Bonpocel u/unu 3a0anusn
1. Meron pbIHKa KanuTana
2. Meron caenok



3. Merox otpacneBbIX KO3 (HUIIEHTOB

4. Yto Takoe CpaBHHUTEIHHBIN MOAX0]] K OI[EHKE CTOMMOCTH OM3HEeca U KaKoBa €ro poiib B MPOIIecce
OLICHKH ?

5. Kakue mpuHIUITBL IEKAT B OCHOBE CPAaBHUTEIBHOTO MOIX0/1a K OLIEHKE CTOMMOCTH Ou3Heca?

6. KaKI/Ie 9Tallbl BKJIFOYACT Hpouecc HpI/IMeHeHI/ISI CpaBHI/ITeHBHOFO IIoaxoaa K OOCHKE CTOMMOCTHU
Ou3Heca

7. Kakue MHCTPpYMEHTBI M METOJIbI HCIIONB3YIOTCS ISl cOOpa M aHaM3a JaHHBIX IPU PUMEHEHUHU
CPaBHUTEIHHOTO MOIX0/1a K OLIEHKE CTOMMOCTH Ou3Heca?

8. Kakue pucku u mpoOieMbl MOTYT BO3HUKATh NPU NMPUMEHEHHH CPAaBHUTEIBHOTO IMOAXOAa K
OLICHKE CTOMMOCTH Ou3Heca?

Tema Ne 5. UmymiecTBeHHbIH MOAX0/] K OLlEHKE CTOMMOCTH OU3Heca

Bonpocwl u/unu 3a0anusn
1. MeTo1p1 O1IEHKU 0 OyXraiaTepcKoi OTYETHOCTH
2. MeToj 9iCThIX aKTHBOB
3. MeTo1 TMKBUJAIIHOHHOW CTOMMOCTH
4.YTto Takoe HMMYIIECTBEHHBIN MOJAXOJ K OIIEHKE CTOMMOCTH OHM3HEca M KakoBa €ro poJyib B
MpOoLECCe OLIEHKU?
5. Kakue npuHIUIBI J€XaT B OCHOBE UMYIIIECTBEHHOI'O M0/IX0/1a K OLIEHKE CTOMMOCTH On3Heca?
6. Kakue »Tarsl BKIFOYAET MPOIECcC MPUMEHEHHS HMYIIIECTBEHHOTO TI0IX0/1a K OIIEHKE CTOMMOCTH
ousHeca?
7. Kakue MHCTpYMEHTHI U METObl UCIIOJIb3YIOTCS JUIsl cOOpa M aHaiIu3a JaHHBIX MpU MPUMEHEHUN
MMYIIECTBEHHOTO MOAX0/1a K OIIEHKE CTOMMOCTH Ou3Heca?
8. Kakue pucku u mpobiaemMbl MOTYT BO3HUKATh MPU MPUMEHEHUH UMYLIECTBEHHOTO IMOJXO0Ja K
OIIEHKE CTOMMOCTH On3Heca?

Tema Ne 6. UHBeCcTHIIMOHHLIN IMOAX0 K OIEHKE CTOMMOCTH OH3Heca

Bonpocwl u/unu 3a0anusn
1. ITokasaTean ¥ MOJEIH OCTaTOYHOTO 10X01a
2. MeTtoJ1 akiITMOHEPHOTO KaIruTasa
3. Merox neHexHo# 100aBI€HHON CTOUMOCTH
4. Yto Takoe WHBECTHUIIMOHHBIA IOJXOJ K OIICHKE CTOMMOCTH OHM3HECa M KaKoBa €ro pojb B
MPOIIeCCe OIEHKHU ?
5. Kakue nmpuHIHMITHI JISKAT B OCHOBE MHBECTUIIMOHHOTO TI0/IX0/1a K OLIEHKE CTOMMOCTH Omn3Heca?
6. Kakue 3Tanpl BKIIOYAET MPOIECC MPUMEHEHHsI HHBECTUIIMOHHOTO IOIX0/1a K OIICHKE CTOMMOCTH
ousHeca?
7. Kakue MHCTpYMEHTHI U METObl UCIIOJIb3YIOTCS ISl cOOpa M aHajIu3a JaHHBIX MpU MPUMEHEHUN
HMHBECTHUIIMOHHOIO ITOAX0Ja K OLIEHKE CTOMMOCTH OHM3Heca?
8. Kakue pucku u mpobieMbl MOTYT BO3HUKATh MPH MPUMEHEHHH MHBECTHIIMOHHOTO MOJIXOJa K
OLIEHKE CTOMMOCTH Ou3Heca?

Tema Ne 7. OnunoHHBIN MOAX0 U CHHTETUYECKHE METO/IbI B OLleHKe CTOMMOCTH OU3Heca
Bonpocel u/unu 3a0anusn

1. Meton peanbHOTO OMIMOHA MK omIuOHHBINA MeTo (ROV-meto)
2. buHomuanpHas MOJEIb OTIEHKH OMITHOHOB
3. CpaBHEHUE U CHCTEMaTU3allUs MOIX0I0B M METO/IOB B OLIEHKE CTOMMOCTU OM3HEca
4. Yto Takoe OIIMOHHBIM IMOIXOJ M CHHTETHYECKHE METOJBI B OICHKE CTOMMOCTH OHM3Heca H
KaKOBa UX POJib B IPOLIECCE OLIEHKU?
5. Kakue npuHIUMBI JIeKaT B OCHOBE OMIIMOHHOTO MOJX0/a U CHHTETUYECKUX METOJIOB B OILICHKE
CTOMMOCTH On3Heca?
6. Kakue »tambl BKIFOYaET MPOLecC MPUMEHEHHSI OMIIMOHHOTO MOAX0/1a U CHHTETUYECKUX METOJIOB
B OILICHKE CTOMMOCTH Om3Heca?



7. Kakue MHCTpYMEHTHI U METOJIbI UCHOJB3YIOTCS I cOOpa M aHalu3a JaHHBIX IPU MPUMEHEHHH
OTILIMOHHOTO MOJX0/Ja U CHHTETHYECKHX METOJIOB B OI[CHKE CTOMMOCTH Ou3Heca?

8. Kakue pucku u mpoOiaeMbl MOTYT BO3HHKATh NPH HPUMEHEHHWU OILMOHHOTO MOAXO0Ja |
CHHTETHYECKUX METOJIOB B OLIEHKE CTOMMOCTH Omn3Heca?

Tema Ne 8. OneHka cTOMMOCTH 00HEKTOB HEABH:KHMOCTH

Bonpocwl u/unu 3a0anusn
1. CpaBHUTENBHBIN MOJIXO]] K OIICHKE HEJBMKUMOTO UMYIIIECTBA
2. 3aTpaTHBIN MOJX0]] K OIICHKE HEJIBYKUMOTO UMYII[ECTBA
3. BosBpar kanurana, onpezeneHue oomero kodhduimeHTa KanuTaIn3auu
4. Yto Takoe OLIEHKA CTOUMOCTH OOBEKTOB HEJBMXKMMOCTH U KAKOBa €€ POJIb B SKOHOMHUKE?
5. Kakne MeTonbl OIEHKHM CTOMMOCTH OOBEKTOB HEIBMKUMOCTU CYHIECTBYIOT WU JUIsl YE€rO0 OHHU
IpeiHa3HaYeHbl?
6. Kakue mpuHITUIIBI JIE)KAT B OCHOBE METOJIOJIOTHH OIEHKA CTOMMOCTH OOBEKTOB HEJABUKIMOCTH?
7. Kakue sTarbl BKJIFOYAET MPOIIECC OLIEHKH CTOUMOCTH 0OBbEKTOB HEABMKUMOCTH?
8. Kakne WHCTpYMEHTHI M METOJBI HWCIOJB3YIOTCS Il cOOpa M aHaiW3a JaHHBIX TIPH OICHKE
CTOMMOCTH OOBEKTOB HEABHIKUMOCTH?

Tema Ne 9. OueHka cTOMMOCTH MAIlIMH M 000pY/10BaHUS

Bonpocwt u/unu 3a0anusn
1. 3arpaTHbIi TOJIXO/ K OLIEHKE MAallIH U 000py10BaHUS
2. CpaBHHTEIBHBIN TIOJIXO] K OIIEHKE MAIINH U 000PyTI0BaHUS
3. J1oX0IHBIH MOAX0/1 K OTICHKE MAIIIWH U 000pyI0BaHUS
4. Yto Takoe OIEHKAa CTOMMOCTH MAIlIMH U 000PYJI0BaHUS U KaKOBA €€ POJIh B SKOHOMHUKE?
5. Kakue Metonpl OIIEHKHM CTOMMOCTH MallMH U OOOPYAOBAaHUS CYIIECTBYIOT M JUIsl YEro OHU
NpeHa3HaYEeHbl ?
6. Kakue npuHIUIIBI JI€KAT B OCHOBE METOJOJIOTUH OLEHKH CTOMMOCTH MAallluH U 000pYyA0BaHUS?
7. Kakue 3Tansl BKIIOYaeT IPOLECC OLIEHKU CTOUMOCTH MAlIuH U 000PyA0BaHUS
8. Kakue MHCTpYMEHTBHI UM METOJAbl HCIOJIB3YIOTCA sl cOopa M aHalIM3a JaHHBIX MPH OICHKE
CTOMMOCTH MallluH 1 000pya0oBaHus?

Tema Nel0. OneHka cTOMMOCTH HEMaTEePHAJIbHbIX AKTUBOB U MHTEJJIEKTYAJIbHOM
CcO0CTBEHHOCTH
Bonpocwt u/unu 3a0anusn
1. JloX0o1HBIH MOAXO/T K OLICHKE HEMaTepHabHbIX aKTUBOB
2. 3aTpaTHBIN MOAXO] K OLIEHKE HEMaTepHalIbHBIX aKTUBOB
3. CpaBHUTENBHBIN MOJIXO]] K OLIEHKE HEMaTepUaIbHbIX aKTUBOB
4. Yto Takoe OoleHKa CTOUMOCTH HEMaTepHAIIbHBIX aKTUBOB M MHTEJUIEKTYaJIbHOM COOCTBEHHOCTH U
KaKoBa €€ poJib B 5KOHOMUKE?
5. Kakue MeTonpl OIIGHKHM CTOMMOCTH HEMaTepHallbHbIX AaKTHMBOB U HWHTEJUIEKTYalbHOM
COOCTBEHHOCTH CYIIECTBYIOT U I YETO OHU IPeJHA3HAUYEHBI?
6. Kakue mpuHIUIBI JIeXKaT B OCHOBE METOAOJIOTMH OIICHKH CTOMMOCTH HEMaTepHUaIbHBIX aKTHBOB
Y UHTEIJIEKTYalbHOU COOCTBEHHOCTH?
7. Kakue orambl BKJIIOYAaeT TMPOLIECC OICHKH CTOMMOCTH HEMaTepHadbHBIX aKTUBOB U
HMHTEJUIEKTYaTbHOM COOCTBEHHOCTH?
8. Kakne MHCTpYMEHTHI M METOJABI HCHIOJB3YIOTCS AN cOOpa M aHanu3a JAaHHBIX TPU OICHKE
CTOMMOCTH HeMaTepHaIbHBIX aKTUBOB U MHTEJNIEKTYalIbHOM COOCTBEHHOCTH ?

Tema Ne 11. Onenka cTouMocTH (PMHAHCOBBIX aKTHBOB. Onpee/ieHHe PbIHOYHONH CTOUMOCTH
LHEeHHBIX OyMar ¥ NPpOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
Bonpocel u/unu 3a0anusn
1. Ouenka akuuii
2. Ouenka obnuranuit
3. Onenka (prouepcHbIX KOHTPAKTOB. OlieHKa (pOopBapIHBIX KOHTPAKTOB



4. Yrto Takoe OI[EHKa CTOMMOCTH (PMHAHCOBBIX aKTHBOB U KaKOBa €€ POJib B IKOHOMHUKE?

5. Kakue MeTonpl OIICHKH CTOMMOCTH (PMHAHCOBBIX AKTUBOB CYIIECTBYIOT M JJsI YEro OHH
IIpeIHa3HaYEeHbI?

6. Kakue mpuHIMITEI JI€KaT B OCHOBE METOJIOJIOTMH OLIEHKA CTOMMOCTH (PUHAHCOBBIX aKTUBOB?

7. Kakue Tansl BKIIOYAET MPOIIECC OLEHKH CTOMMOCTH (PMHAHCOBBIX aKTHBOB?

8. Kakme MHCTpyMEHTBHI M METOJBl MCHOJB3YIOTCS A cOOpa M aHalIW3a JAaHHBIX IPU OICHKE
CTOMMOCTH (PMHAHCOBBIX aKTHBOB?

Pazgen 5. YueOHo-MeToqMYecKkoe obecneyeHue
CaMOCTOSITe/IbHOI Pa0oThl 00y4aIOIMXCSH MO JUCHUILINHE

Hapsiny ¢ ureHueM nexkuumii W MPOBEIEHUEM CEMMHAPCKUX M IPAKTHUUECKUX 3aHATHUH,
1a00paTOPHBIX MPAKTHKYMOB HEOTHEMJIEMBIM DJIEMEHTOM y4eOHOro Tpolecca SBISETCS
camocmosmenvras paboma. Ilpu camocTosTeNbHON paboTe TOCTUraeTcsi KOHKPETHOE YCBOEHHE
yueOHOro MaTepuasa, pa3BUBAIOTCS TEOPETHUECKUE CIIOCOOHOCTH, CTOJIb BaKHbBIE JUIS YCIIEHIHOM
MOATOTOBKM M 3alllUThl BBITYCKHONW paboThl oOyuaromierocs. @opMbl caMOCTOATEIbHONU padoTHhl,
oOyuarouuxcs MOryT ObITh pa3zHo0Opa3HbIMU. CaMocTOsATENbHAS paboTa 00ydatoUXCsl BKIIOYAET:
u3ydyeHue MoHorpaduii, 3akoHoB Poccuiickoit = ®enepanuu, OIEHKY, OOCYXIEHHE U
peleH3upOBaHNE NyOJIMKYEeMBbIX CTaTei; OTBEThl Ha KOHTPOJIbHBIE BOIIPOCHI, PEIICHHE 3ajady;
camMoTecTupoBaHue. BpInosHeHHe BceX BUIOB CaMOCTOSITENIBHOM pabOThl  yBSI3BIBA€TCS C
M3Y4YEHHEM KOHKPETHBIX TEM.

CamocrositesibHas padora

HaunmeHnoBaHue pa3jesioB/TeM

Buabl 3aHsaTH U1 CAMOCTOATEILHON PadoThl

Tema 1. DxoHOMHUYECKHE OCHOBEI
OIIEHKN CTOMMOCTH Om3Heca

- yCBOEGHHE N3y4aeMoro MaTepuaa o
peKOMeHyeMOol y4eOHOHM, Yy4eOHO- METOIUYECKOW |
HAYYHOH JIUTepaType W/WIU 10 KOHCIIEKTY JICKIINH;

- BBINIOJIHCHUE YCTHBIX YIPAXHCHUN;

Tema 2. MeTo0JIOTHSA OLIEHKU
CTOMMOCTH OM3HECA U CUCTEMA
nHpopMmaruu

- yCBOGHHE M3y4aeMoro MaTepuaa o
peKOMeHyeMOol y4eOHOHM, Yy4eOHO- METOIUYECKOW |
HAYYHOU JIUTepaType W/WIU 10 KOHCIEKTY JICKIINH;

CTOMMOCTH OM3Heca

- BBIINOJHEHUE MMUCHbMEHHBIX YIpaKHEHUH 51
MPaKTUYECKUX paboT;
Tema 3. JIoxoaHBIM TOJXO/ K OLICHKE | - YCBOCHHE HU3y4aeMoro Marepuaia o

pEeKOMEHyeMOl y4eOHOHM, Y4eOHO- METOIUYECKON |
HAy4YHOM JTUTEpaType U/Uiu MO KOHCIEKTY JICKIUH;
- BBINOJIHEHUE TBOPUYECKHX padoT;

Tema 4. CpaBHUTEIIbHBIN TOAXO K
OLIEHKE CTOMMOCTH OU3HECA

- YCBOEHHE M3y4aemMoro Marepuaia 10
pPEKOMEHIyeMOi y4eOHON, y4eOHO- METOIUYECKOU U
HAy4YHOM JTUTEepaType U/Uiu M0 KOHCIEKTY JICKIUH;

- yyacTu€ B IIPOBEJCHHMHM HAYYHBIX SKCIEPHUMEHTOB,
HCCIICIOBAHMI;

Tema 5. MmyniecTBEHHBIN OAX0 K
OLIEHKE CTOMMOCTH OU3HECA

- YCBOEHHE H3y4aeMOro Marepuaa o
pPEKOMEHIyeMOi y4eOHOM, y4eOHO- METOIUYEeCKOW U
HAYYHOU JIUTepaType W/WIIU 10 KOHCIIEKTY JICKIIUH;

- paboTa B MOMEIICHUSX, OCHAICHHBIX CICIHUATBHBIM
KOMIIBIOTEPAMH U HHBIM 000pYIOBaHUEM;

Tema 6. IHBeCTUIIMOHHBII ITOAXO0I K
OILIEHKE CTOMMOCTH OM3Heca

- yCBOEHHE N3y4aeMoro Mmarepuana o
pEKOMEHIyeMOi y4eOHOM, y4eOHO- METOIUYEeCKOU U
HAaYYHOU JINTepaType W/IiIH 10 KOHCIIEKTY JICKIINH;

- MOArOTOBKa pedepaTtoB (JIOKIAJ0OB), 3cce, CTaTei,
TEeMaTHYECKHX COOOIICHUH M BBICTYIUICHHH, albOOMOB,
cXeM,  TaOmWI,  CIAiI0B,  BBIMOJHEHUE  HHBIX
NpaKTHYECKUX 3a1aHHIA;




HanmeHnoBanue pa3aesioB/TeM Buabl 3aHATHII 17151 CAMOCTOATEIBHOI PadoThI

Tema 7. ONIMOHHBIN U UHBIE - YCBOEHHE H3y4aeMOT0 Marepuana o
CUHTETUYECKUE TIOJIX0bI K OLICHKE pEKOMEHyeMOl y4eOHOW, y4eOHO- METOAWYECKOH H
CTOMMOCTH Ou3Heca HAY4HOH TUTepaType U/UiH 10 KOHCIEKTY JICKLUH;
- BBINIOJHEHWE  BBINIYCKHOM  KBaTH(PHKAIIMOHHOMN
paboThI
Tema 8. OnieHka cTOUMOCTH OOBEKTOB | - YCBOEHHE H3y4aeMoro Marepuaina 1o
HEIBUKUMOCTHU pEKOMEHIyeMOl y4eOHOW, y4eOHO- METOJAWYECKOH H

HAYYHOU JTUTepaType W/WiU 10 KOHCIEKTY JICKIUH;
- BBIIOJIHCHHE YCTHBIX YIIPAXHEHUN;

Tema 9. OrieHKa CTOMMOCTH MalllMH U | - YCBOCHHE N3y4aeMoro MaTepuaa o
o0opynoBaHuUs pEKOMEHIyeMOl y4eOHOW, y4eOHO- METOAWYECKOH H
HAYYHOU JTUTepaType W/WiU 10 KOHCIEKTY JIEKIINH;

- BBINIOJHEHHWE  THCBMEHHBIX  YIPWKHEHUH |
IPAKTHYECKUX padoT;

Tewma 10. OuieHka CTOMMOCTH - YCBOCHHE HM3y4aeMoTO Marepuana o
HEMATEepUAJIbHBIX aKTUBOB pexoMeHayeMo yueOHOM, y4eOHO- MEeTOIUYECKOW U
Y MHTEJUIEKTYAIbHOM COOCTBEHHOCTH | HAYYHOW JIUTEPAType W/WIIH IO KOHCTIEKTY JICKITIH;

- BBINOJIHEHUE TBOPYECKHX padoT;

Tema 11. Ouenka ctroumMocT - YCBOCHHE H3y4aeMOTro Marepuana o
(MHAHCOBBIX aKTHBOB pexoMeHayeMoi yueOHOM, y4eOHO- MEeTOIUYEeCKOW u
HAyJYHOH JINTEpaType W/WIIM TI0 KOHCIIEKTY JICKIINH;

- ydYacTHE B TPOBEJCHWU HAYyYHBIX JKCIIEPHMEHTOB,
HCCIEIOBAaHNH;

5.1. IpumepHas TemaTHKa 3cce
. IToHATHE U OCHOBHBIE IIEJH OLICHOYHOU NEITEIbHOCTH.
. OcHOBHBIE TIpoLIeTypHI Oo1leHKU. OCOOCHHOCTH OIICHKH OM3HEeca.
. [loHsiTHEe TEeKyIEeH U CIpPaBeJIMBOM PEIHOYHON CTOMMOCTH.
. MexayHapoaHbIe CTaHIAPThl OIICHKH.
. [IpaBoBOE peryupoBaHue OIEHOYHOU JACATEITHHOCTH.
. IToHsTHE IEHEXHOI0 ITOTOKA U €r0 BHBI.
. YueT ¢akTopa BpeMEHHU IIPH OLICHKE JICHE)KHBIX TOTOKOB.
. lllecth dyHKIUI CIOKHOTO MPOIICHTA.
9. Onpenenenue 3pHEKTUBHOCTH KPEAUTHBIX OTIEPAIUH.
10. Onpenenenne GpakTUUECKON TOXOAHOCTH IIEHHBIX OyMar.
11. Ouenka 3ppeKTUBHOCTH HHBECTHUITUH.
12. Onpenenenue CTOMMOCTH UACHTU(DUIIUPYEMBIX HEMATEPUAIBHBIX aKTUBOB.
13. Buemnsis ¥ BHyTpeHHssT WHpOpMaIus, HeoOXoaumas JUisi OICHKH PBIHOYHON CTOMMOCTH
ousHeca.
14. OcHOBHBIE BUIBI KOPPEKTUPOBOK (DMHAHCOBBIX OTYETOB.
15. OcobGenHoctn HWHPOPMAMOHHOW 0a3bl I  OLEeHKHM Om3Heca. OIlGHKa 3eMJIM U
HEUJCHTU(PUIIUPYEMBIX CENbCKOX03IHCTBEHHBIX aKTHBOB.
16. XapakTepuCTUKU OCHOBHBIX MPOTPAMMHBIX MPOAYKTOB, UCHOIB3YEMBIX JAJISi aBTOMAaTH3alluu
OIICHOYHBIX PacueTOB.
17. Obmas xapakTepuCcTUKa JOXOIHOTO MOIXO0a.
18. OcHOBHBIE dTambl OIEHKA CTOMMOCTHU MPEANPHITHS METOJOM JUCKOHTHPOBAHHBIX JAEHEKHBIX
MMOTOKOB B MPOTHO3HBIN MEPUO/I.
19. Metoap! onpeienieHus] CTaBKUA JUCKOHTHPOBAHUSI.

01N LN kW —

! HepequL TECM HC SABJACTCA HCYCPIIBIBAIOIIUM. O6yqaromm‘/ic;1 MOXET BbI6paTb HHYHO TEMYy IO
COI'NIACOBAHMIO € IMPEOAaBATCICM.




20. OmnpeneneHue MTOTOBOW BEIMYMHBI PHIHOYHOM CTOMMOCTH MPEANPUATHS METOJOM
JUCKOHTHPOBAHHBIX JIEHE)KHBIX IOTOKOB U BHECEHHE OKOHYATEIbHBIX MONPABOK.

21. DOKOHOMHYECKOE COJEp)KaHHE METOJla U OCHOBHBIE KaTeropuM U TIOHATHSA, B HEM
HCIO0JIb3YEMBIE.

22. Metoapl onpeieNIeHUsI KaUTaAIM3UPYEMOTO JJOX0/1a.

23. O0oCHOBaHME CTaBKH KaITUTAIN3AIIH.

24. OtpaciieBble 0COOCHHOCTH (IIPOJIOJIKUTEILHOCTh OIEPAIIMOHHOTO W (DMHAHCOBOTO IHKJIOB) U
UX YY€T IIPU ONPENIEIICHUN CTaBKU KallUTaIu3aluu.

25. DKOHOMMYECKOE COJEpkKAaHUE CPABHUTEIBHOTO (PHIHOYHOIO) MOJXOJA OLIEHKHM CTOMMOCTH
Ou3Heca ¥ OTPAaHUYCHHUS €ro MPUMEHEHHS.

26. OcHOBHBIE ATalbl OLIEHKW CTOMMOCTH IPEAIPUATUS METOJaMHU CIEJIOK U NPeapUaTHs-aHaiora
(ppIHKA KanuTana).

27. BbIBOJ MTOTOBOTO 3HAYEHMsI PHIHOYHOW CTOMMOCTH OM3HECa M BHECEHHME KOPPEKTHPYIOLIUX
MOTPaBOK.

28. DKOHOMHYECKOE COJIEP’)KaHNE METOIa YUCTHIX aKTHBOB.

29. OcoOEHHOCTH pacyeTa YUCThIX aKTUBOB B (PMHAHCOBOM OTUETHOCTH npeanpusatus. Haznauenue
MOoKa3zaTeasl U OrpaHUYEHHUs HCIOJb30BaHUA. Vcronb3oBaHHE CTOMMOCTH UYHCTBIX AKTUBOB IS
MIpeIBAPUTENILHOM OLIEHKU CIIPABEIIMBON PHIHOYHON CTOMMOCTH OHU3HECA.

30. OcoOGeHHOCTH OIIEHKH CTOMMOCTH 3€MEJIbHBIX YU9aCTKOB.

31. OcoGeHHOCTH OLIEHKH CTOMMOCTH MAallluH U 000pyI0BaHUS.

32. OcoGeHHOCTH OLIEHKH CTOMMOCTH HEMaTepHaIbHBIX aKTHBOB.

33. OcoOGEHHOCTH OIIEHKH JIEJIOBOU PEMyTallMK M «TYIABWILIAY MPEITPHUSITHUS.

34. OcoGeHHOCTH OLIEHKH CTOMMOCTH (PMHAHCOBBIX BIOKEHHUH.

35. OcoOGeHHOCTH ¥ OTPAaHWYEHUS UCTIOIH30BAHUS METOa JIMKBUIAIIMOHHON CTOUMOCTH B OM3HECE.
36. OCHOBHBIE ATallbl pacyeTa JUKBUIAIUOHHOW CTOUMOCTH.

37. ObocHOBaHWE HOPM JHUCKOHTA TIPHU OMPEICICHUH PBIHOYHOM CTOMMOCTH Ha CPOYHOCTh H
HU3KYIO JTUKBUIHOCTh OOBEKTA.

38. OneHkKa KOHTPOJBHBIX M HEKOHTPOJIbHBIX TAKETOB aKIUMi (Jo7ed KamuTayia) MPEeAnpUsTHS
(6busneca).

39. CornacoBaHue pe3yibTaTOB, MOJYYEHHBIX Pa3HbBIMU METOJIAMU OIICHKHM CTOMMOCTH OH3HEca
(IpennpusThs), ¢ 3aKa3YUKOM.

40. OcobeHHOCTH OTYeTa 00 OICHKE (TIEPEOIIEHKE) OCHOBHBIX CPE/ICTB.

5.2. [lpumepHbIe 3aaHUs 1JI51 CAMOCTOATEILHON PadoThI
Tectbl
1. Ilpu aHanm3e pacxoJIOB B METOJIC TUCKOHTUPOBAHHBIX JICHE)KHBIX TIOTOKOB CIICAYET YUECTh:
a) HHQIISIIMOHHBIC OKUIAHUS JUTSI KOKIOH KaTEeTOPHH U3JIEPHKEK;
0) epCIEKTUBBI B OTPACIIU C YUETOM KOHKYPCHIIUH;
B) B3aUMO3aBHCUMOCTH M TCHICHIIMH MPOILUIBIX JICT;
T') O’KMIaeMO€ TIOBBIIICHHUE [IEH Ha TIPOIYKIIHIO;
1) a, B;
e) o, T.
2. Kakoif MeTo ucnosib3yeTcs B OlleHKe OM3Heca, KOria CTOMMOCTh MPEANPUATHS TTPH JTUKBUIAITUN
BBIIIIE, YeM JeiCTBYIOMIEro?
a) METO TUKBUJAIIMOHHOM CTOMMOCTH;
0) MeTo/1a CTOUMOCTH YUCTHIX aKTHBOB;
B) METOJI KaUTaIU3aI|H JOX0/1a.
3. Oka3pIBaeT U BIUSHUE HA YPOBEHb PHCKA pa3Mep NpeanpusTus?
a) na;
0) HeT.
4. JIoxoaHOCTH OM3HECAa MOKHO OIPENETUTh P MTOMOIIH:
a) HOpMaJlM3allii OTYETHOCTH;
0) (hMHAaHCOBOTO aHANH3a;
B) aHAJIM3a UHBECTUIINH;



r)a, 0, B;

n) a, 0.

5. OneHIMK yKa3bIBaeT JaTy OLCHKH 0OBEKTa B OTUETE 00 OLIEHKE, PyKOBOACTBYSCH PUHIUIIOM:
a) COOTBETCTBHUS;

0) MOJIE3HOCTH;

B) IpeAEIbHOM MPONU3BOAUTEIBHOCTH;

') U3MEHEHUS CTOMMOCTH.

6. Kakoii o11eHOYHBII MYyJIbTUILIHKATOP PACCYUTHIBACTCS AaHATOTMYHO TIOKA3aTeINI0 [IeHa €IUHUIIBI
J0X0J10B?

a) IIeHa / JICHeKHBIN MTOTOK;

0) 1iena / mpuObLIb;

B) IIeHa / COOCTBEHHBIH KalMTAal.

7. Meton «tpearnonaraeMoi mpoJaxk» UCXOAUT U3 CIETYIOIIUX MPEANOI0KEHHUIH:

a) B OCTATOYHOM II€PHO/IC BETHYNHBI aMOPTU3AIMH U KAl TAIBHBIX BIOKEHUI PaBHEI;

0) B OCTAaTOYHOM II€PHO/IE JIOJDKHBI COXPAHSITHCS CTA0MIBHBIC JIOJTOCPOYHBIE TEMITBI POCTA;

B) BJIAJICTICI] TIPEIIPUSATHUS HE MEHSIETCS;

r)a,0,B;

n) a, O.

8. Kakoit meton macT OoJiee TOCTOBEPHBIE TAHHBIE O CTOMMOCTH TIPEATPHUITHS, €CITH OHO HETaBHO
BO3HUKJIO 1 IMEET 3HAYUTEIbHBIC MaTEPUATbHBIC aKTHBBI?

a) METO/] INKBUAAMOHHOHN CTONMOCTH;

0) MEeTOJ1a CTOMMOCTH YUCTHIX aKTHBOB;

B) METOJ KalTUTaTU3aINN JI0OXOA.

9. CronMocCTh 00BEKTA OIICHKH, OTIpe/IeisieMasi HCXOS U3 €ro JIOXOIHOCTH JUTsi KOHKPETHOTO JIHIIA,
SIBJISIETCS CTOMMOCTBIO:

a) pPBIHOYHOM;

0) BOCIIPOU3BO/ICTBA;

B) 0aJaHCOBOW;

') HHBECTUITMOHHOM.

10. Ecnu B MeTOIe TMCKOHTUPOBAHHBIX JIEHEKHBIX MIOTOKOB UCIIOJIb3YeTCs 0€3/101T0BOM
JICHEeXKHBIH MOTOK, TO B MHBECTULIMOHHOM aHAJIU3€ UCCIIEIyeTCs:

a) KaluTaJbHbIEC BIOKEHUS;

0) YKCTBIN 0OOPOTHBIN KAaNUTA;

B) U3MEHEHHUE OCTaTKa JOJITOCPOYHOH 3aJ0KEHHOCTH;

r)a, 0, B;

n) a, 0.

11. Puck, o0OycioBiieHHBIH (pakTOpamMyu BHYTPEHHEN Cpelibl, Ha3bIBACTCS:

a) CUCTEMaTUYECKHM;

0) HECHCTEMAaTHYECKUM;

B) JPYyroi OTBeT.

12. C noMo1IbI0 KaKOTO METOa MOXKHO OTIPEAECTUTh CTOMMOCTh MUHOPUTAPHOTO TTaKeTa aKI[uil:
a) METO/1a CACIOK;

0) MeTo/1a CTOUMOCTH YUCTHIX aKTHBOB;

B) METOJIa phIHKA KamuTaa.

13. Kakoit MeTo/1 OLIeHKH UCTIONIb3YeTCs 7Sl OLIEHKU Pe3yabTaTOB PECTPYKTypU3aLuu OuzHeca?
a) METO/JI HaKOIUJICHHsSI YUCTHIX aKTHBOB;

0) MeTOJ1 pbIHKA KaluTaIa;

B) METO/]I IUCKOHTUPOBAHHBIX JCHEKHBIX TTOTOKOB.

14. JIns 6€3/10JITOBOTO IEHEHKHOTO TIOTOKA CTaBKa IMCKOHTA PACCUUTHIBACTCS:

a) KaK CpeJHEeB3BeIIeHHAs CTOUMOCTh KalluTana;

0) METO10M KyMYJISITUBHOTO IIOCTPOEHUS;

B) C TIOMOIIIBIO MOJICTH OLIEHKH KaITUTATbHBIX aKTHBOB;
r) 0, B.



15. BepHo 11 yTBEepKACHUE: IS CIy9acB BO3PACTAIONINX BO BPEMEHH JICHEKHBIX IOTOKOB
KOA(QQUIMEHT KanuTanu3auuu OyJaeT Bcera O0Jblie CTaBKU AUCKOHTA?

a) na;

0) Her.

16. UToOBI OIIpEeIUTh CTOUMOCTH HEKOHTPOJIBHOTO TTAKETa OTKPHITONH KOMITAHUHA HEOOXO0IUMO U3
CTOMMOCTH KOHTPOJILHOTO MAaKeTa BBIUECTh CKUKY HAa HEKOHTPOJBHBIN XapakTep:

a) na;

0) Her.

17. Korza TeMIibl pocTa MpeanpusITHs YMEPEHHBI U MTPEJICKA3yEMBbI, TO HCIIOJIb3yeTCs:
a) METOJI TUCKOHTHPOBAHHBIX JICHE)KHBIX IOTOKOB;

0) MeTOJT KaluTaTH3AIIH JT0X0/1a;

B) METO/] YACTHIX aKTHBOB.

18. Ha yeMm ocHOBaH MeTOJI CACIOK:

a) Ha OT[CHKE MHHAPUTAPHBIX TTAKETOB aKITU KOMITAHU-aHAIOTOB

0) Ha OIIEHKE KOHTPOJIBHBIX ITAKETOB aKINi KOMITAHHI-aHAJIOTOB;

B) Ha OyIyIIKX JT0X0AaX KOMIAHUH.

19. Kakne KOMIIOHCHTHI BKJTFOYAeT WHBECTUITMOHHBIN aHAIH3 JIJIsl PACYETOB MO0 MOJICIH JACHEKHOTO
MOTOKA JyIsi COOCTBEHHOTO KamuTaia?

a) KaruTaJIOBJIOKEHNUS,

0) IpUPOCT YUCTOrO 0OOPOTHOTO KaluTajia;

B) CIIPOC HA MPOAYKIIHIO;

r)a, 0;

n) a, 0, B.

20. 0. Axuu, OIleHNBaeMbIe B COOTBETCTBHH CO CTAHAAPTOM PHIHOYHOUM CTOMMOCTH, TIOUYTH BCET/1a
COCTaBJISIFOT:

a) KOHTPOJILHBIN MMaKET aKIIHA;,

0) HEKOHTPOJIHHBIN MAKET aKIUH.

21. Yto U3 mepeuncIieHHOTO HIDKE HE SBISIETCS] CTAHAAPTOM CTOMMOCTH:

a) ppIHOYHASI CTOUMOCT;

0) pynmameHTanbHas CTOUMOCTD;

B) CTOUMOCTb JICHCTBYIOIIETO MPEAPUSITHSI.

22. MynbTHILUIUKATOP — ATO

23. PeiHOYHAs CTOMMOCTh MOKET OBITh BEIPOKEHA B!

a) COYCTAHUU JICHS)KHBIX CPEJICTB M HEJIMKBHUIHBIX IEHHBIX Oymar;

0) IEHEKHBIX SMHUIIAX;

B) JICHES)KHOM SKBHBAJICHTE.

24. CtaBka TUCKOHTHPOBAHUS — ITO:

a) ICMCTBYOMIAs CTaBKa J0XO0/a M0 aTbTEPHATUBHBIM BapUAHTaM WHBECTHUIIHIA,

0) oxxuaemasi cTaBKa J0X0/1a 10 aJIbTepHATHBHBIM BapUaHTaM MHBECTHUIIHA.

25. Pacuer 0CcTaTOYHON CTOUMMOCTH HEOOXOIUM B:

a) METOJIC PhIHKA KaIMTala;

0) MeTo/1e N30BITOYHBIX TPUOBLICH;

B) METO/JIE TMCKOHTUPOBAHHBIX JICHEKHBIX ITOTOKOB.

Pa3nes 6. OueHo4HbIe 1 METOAUYECKHE MAaTePHAaJIbI 10 00pa30BaTeIbHON NPOrpaMmme
((hoH OLIEHOYHBIX CPEACTB) ISl NPOBEACHHUS TEKYIEro KOHTPOJIsI YCIIeBAeMOCTH H
NPOMEKYTOYHOM aTTecTalNu

6.1. ®opMa NPOMEKYTOYHOI aTTecTAlMU 00y4AIOLIerocs M0 y4eOHOH AUCHUIINHE
B mnpomecce ocBoeHMst y4eOHOW MUCHMIUIMHBI Ul OLEHUBAHUA C(HOPMUPOBAHHOCTH
TpeOyeMbIX KOMIETEHIUI HCHOJB3YIOTCS OLEHOYHbIEe MaTepualibl ((POHIBI OIIEHOYHBIX CPEJICTB),
Ipe/ICTaBJICHHbIE B Ta0HIIE



NuaukaTopbl KOMIIETEHUW B
COOTBETCTBHH ¢ OCHOBHOM
o0pa3oBaTeIbHON NPOrPamMMoii

Tunosbie BONPOCHI U
3ajlaHus

IIpumepsI TeCTOBBLIX
3a/laHu

YK-2 Cnoco0eH ynpaBjisiTh IPOEKTOM HA BCEX ITANAX €0 KU3HEHHOI0 IMKJIa

I1. 6.2 nacrosmieit paboueit

I1. 6.3 nacrosimeit pabGoueit

NyK-2.1.
HpOFpaMMLI JOUCIIUITIINHBI HpOFpaMMBI JOUCIIUITIINHBI
NVK-2.2 I1. 6.2 nHacrosimei paboueii | [1. 6.3 HacTosmeil pabdoueit
o MPOrpaMMBbl JTUCITUTUIAHBI MPOrPaMMBbl JTUCIUTUIAHBI
I1. 6.2 macrosmeir padoueii | I1. 6.3 Hacrosmeill padoyei
NYK-2.3. ten p Hen p

mporpamMmsbl JUCIHUITIIMHBL

nporpamMmmsbl JUCHUITIIMHBL

6.2. TumnoBble BONPOCHI U 3aAHUS

Ilepeyens BONPOCOB AJ151 MOATOTOBKH K MPOMEKYTOYHON aTTecTanun
1. OcHOBHBIC IPUHIIMITEI OTICHKH UMYIIECTBA TPEATIPHSITHS.
2. MexayHapoHbIe CTaHAAPTHI OLEHKH. BUABI CTOMMOCTH, UCHOJIB3yeMbIe B OIEHKE MMYIIECTBA
TPEIIPUSITHSL.
3. [IpaBoBOE perynmupoBaHue OLEHOYHOH NesTenbHOCTH B Poccuiickoit @enepanuu.
4. Ananu3 BHeIIHeH HH(OPMAITIH, UCTIOB3YEMO B IIPOIIECCE OIEHKH UMYIIECTBA TPEATIPHSITHS.
5. OCHOBHBIC HAaNpaBJICHUS TOATOTOBKMA BHYTPEHHEH WHQOPMAIUK IS OICHKH HWMYIIECTBA
TIPEIITPUSTHSL.
6. Mcrionp30BaHMe B OLEHKE MMYIIECTBA MPENNPUATHS (GYHKIUH CIIOKHOTO MPOIEHTA: «OyyIiast
CTOMMOCTH JICHE)KHOW €IMHUIIBD) U «TEKYIIasi CTOMMOCTD JCHEKHOW CIIMHUIIBD.
7. Mcionp30BaHME B OIIEHKE MMYIIECTBA MPEANPHUSATHS QYHKIUH CIOKHOTO MPOICHTA: «TEKYyIIas
CTOMMOCTB aHHYHTETa» U «IIEPUOJMYCCKUN B3HOC B MOTAIICHUE KPEIUTA.
8. lcrnonp30BaHNe B OLIEHKE MMYIIECTBA MPEANPUATHS (DYHKIUI CI0KHOTO MPOLEHTA: «Oymymiast
CTOMMOCTb aHHYHTETa» U «IIEPUOJMUCCKUN B3HOC B (DOH]] HAKOTIIICHUS.
9. DKOHOMHYECKOE COAEp)KaHWE TOXOJHOTO MOAXOAa K OIIEHKE MMYyIIecTBa npeanpusatus. Ero
MPEUMYIIECTBA U HEIOCTaTKH.
10. OOmas xapakTeprCcTHKa OIICHKH MMYIIECTBA MPEANPHUIATHS METOJOM KallUTaIH3aUH JOX0/1a.
11. CraBka KanuTaIM3alul U METOABI €€ pacyéra MpH OLIEHKE UMYILECTBA IPEIIPUATHS.
12. O0mas xapakTepUCTHKAa OLEHKH HMYILIECTBA MPEANPHUATUS METOJOM JTUCKOHTHPOBAHHBIX
JEHEKHBIX TOTOKOB.
13. OcHOBHBIE 3Tambl OLEHKH JICHEKHBIX MOTOKOB B IPOTHO3HBIM NEPHUOJ MPU HCIOJIB30BAHUU
METO/1a IMCKOHTHPOBAHHBIX ICHEKHBIX TOTOKOB.
14. Pacuyér BeIMYMHBI CTOMMOCTH UMYIIECTBA MPEIIPHUATHS B TOCICTIPOTHO3HBINA MEPUOI.
15. Onpenenenre cTaBKM TUCKOHTUPOBAHHMS 10 MOJICNIU OI[CHKH KallUTabHBIX aKTHBOB.
16. Onpenenenne CTaBKU TUCKOHTUPOBAHHS KyMYJIATUBHBIM METOJIOM.
17. Onpenenenne cTaBKU TUCKOHTUPOBAHHS TI0 MOJICIIU CPETHEB3BEIICHHONW CTOMMOCTH KalHTaia.
18. DxoHOMHYECKOE COAEpIKaHUE CPABHUTENIBLHOTO MOJXO0JA K OLIEHKE MMYILECTBA MPEIIpUsATHUS.
Ero npeumymiecTBa 1 HEIOCTATKU.
19. OcHoBHBIE ATaIBI OLIEHKH UMYIIECTBA MPEINPHUATUS METOJAMU KOMITAHUM-aHAJIOTa U CJIEIIOK.
20. TToHsTHE M BUJIBI OLIEHOYHBIX MYJIBTUIIIIMKATOPOB.
21. Tlpouenypa cocCTaBlieHUs] CHHCKa MPEINpPUSATHN aHaJIOroB,
(MHAHCOBOIO aHAIN3A.
22. DKOHOMHUYECKOE COJIepKaHHe UMYIIIECTBEHHOT'O (3aTPaTHOTrO) MOIX0Aa K OL[EHKE MPeIIpPUsITHS.
Ero mpeumyiecTBa M HEIOCTaTKH. DKOHOMHYECKOE COJIEP)KaHHUE M OCHOBHBIE O3Talbl OLIEHKU
MMYIIECTBA MPEANPUITHS METOJAOM YUCTHIX aKTHBOB.
23. OueHka HeJIBUKHUMOCTH TPEANPHUATHS METOJAOM KallUTAIU3aLUH I0X0/1a.
24. OueHKa YUCTOTO OMEPAMOHHOTO JI0X0/a OT BIOKEHUH B HEJJBUKUMOCTb.
25. Ompenenienne  kod(pduumenta Kanutanu3auuy (CTaBKU — KalWTalW3allMd) TPH  OLEHKE
HE/IBYKUMOCTH TIPEIPUSTHSL.
26. OueHka HeIBMKMMOCTHU TPEANPHUITHS METOI0M CPaBHEHUS MPOIAK.

KpUTepuu oTbopa U pojb



27. CymHOCTb M BHJIBI TIOTIPABOK, UCTIOIB3YEMBIX MPH OLEHKE HEIBMKUMOCTH METOJOM CPaBHEHHS
IIPOJIaXK.

28. DKOHOMHYECKOE COJAEP)KaHUE 3aTPAaTHOTO IMOAXOAA K OICHKE HEIBHKMMOCTH TMPEANPUATHUS.
Ero npeumyinecrsa 1 HEAOCTATKH.

29. OreHKa CTOUMOCTH 3eMEIILHOTO Y4acTka. MeTo/1 ocTaTKa JUIsl 3€MIIH.

30. OueHKka BOCCTAaHOBUTENBHOW CTOMMOCTH 3[JaHUHA M COOPYKEHHH TMpHU HCIIOJIb30BAaHUH
3aTpPaTHOrO METOAA.

31. IlonsiTme W oueHka (u3UYecKoro, (YHKIMOHAIBFHOTO ¥ BHEIIHEr0 HW3HOCA OOBEKTOB
HE/IBIYKUMOCTH.

32. TlonsiTre n Kiaccuukanus HeMaTepuaIbHbIX akTHBOB. OlleHKa HEeMaTepHaIbHBIX aKTHBOB Ha
OCHOBE JJOXOJHOTO MoAX01a. MeToa «M30bITOYHBIX PHOBLICH.

33. Mcnonb30BaHme 3aTpaTHOTO W CPAaBHUTENIBHOTO TOAXOJOB JJISl OIIGHKH HEMaTepHUAIIbHBIX
aKTUBOB.

34. OueHka UMYIIECTBA MPEIIPUATHS METOIOM JTMKBUIAIMOHHOW CTOMMOCTH.

35. OneHKa KOHTPOJIBHBIX M HEKOHTPOJILHBIX MAKETOB akiuil. [IpeMust 3a KOHTPOJIBHBINA XapaKkTep U
CKHUJIKM Ha HEKOHTPOJIbHBIN XapaKTep U HU3KYIO JTUKBUIHOCTD.

36. CpaBHUTENBHAS XapaKTEPUCTHKA JTOXOJIHOTO, CPABHUTEIBHOTO M IMYIIECTBEHHOTO MOIX0J0B K
OIICHKE UMYILECTBA MIPEIITPUITHSL.

37. Nudopmarus Uit OTICHKH.

38. CraHIapThl CTOMMOCTH TTPEIIPUSTHSL.

39. Ortyer 00 OIEHKE CTOMMOCTH TIPEIPHUSITHS.

6.3. IIpumepHBbIe TeCTOBBIE 3aIaHUS

[TonHpii OaHK TECTOBBIX 3aJaHUN JUIsI TPOBEICHUS] KOMITBIOTEPHOTO TECTHPOBAHHUE
HaxoJATCS B DJIGKTPOHHOW HMH(POpPMAIMOHHON 00pa3oBaTeNbHOM cpele W BKIodaeT Oojee 60
3aJIaHUM, U3 KOTOPHIX B CIIy4alHOM MOPsiAKE OPMHUPYETCsI TeCT, cocTosuil n3 20 3a1aHuid.

Komnerenuun Tunossie BONIPOCHI M 32 JaHUS
YK-2 1. JlocTaTo4HO 1M OLIEHUTh CYMMY PHIHOYHBIX CTOMMOCTEH OTIENIbHBIX

OU3HEC-TMHUN OpraHu3aluu ISl TOTO, YTOObI OMPEAETUTh OLEHOYHYIO
PBIHOYHYIO CTOMMOCTbh OPraHU3alLMU B LIEJIOM?

a. na;
b. HET;
C. HEIIb3s CKa3aTh C ONPENEIEHHOCTRIO.

2. B kakoM COOTHOIIIEHUH HaxXoasaTCsa OILICHKa OusHeca U OILICHKa
npeaiara€MabIxX K (bI/IHaHCI/IpOBaHI/II-O HHBCCTHUIIHOHHBIX HpOGKTOB?
a. OLCHKa IIpEajiara€MbixX K (bI/IHaHCI/IpOBaHI/II-O NHBCCTHILIMOHHBIX
IIPOCKTOB SIBJISAMCS YaCTHBIM CJIydacM OLCHKHM BHOBb HAYUMHACMOTI'O
6H3Heca, KOTOpHﬁ BO3MOXCH UIsI OJAHHOI'O HNpCAlpUATHd B CUITY
HMCIOLICTOCH Y HET'O UMYIICCTBA U KOHKYPCHTHBIX TPCUMYIICCTB,

b. YKa3aHHBIC JABC OLCHKHW HC CBA3aHbI APy C APYIOM H MOI'YyT
AaTb pa3HbIC PE3YJIbTATHI,
C. OIICHKa MHBCCTHIIMOHHOI'O ITPOCKTA KakK Ou3Heca MOJXKET OBIThH

OCYIIECTBJIEHA JIMIIb I[IOCJIE€ TOTO, KaK WHBECTHUI[MOHHBIA MPOEKT
(akTUYecKH HayaT, U 1O HEMY MPOU3BEICHBI XOTS OBl CTapTOBBIE
WHBECTHIIUH.

3. Onpeznenure CTOMMOCTh OM3HECA, HMCIOJB3YS JOXOAHBIA MOJXO.
Jns  3T0oro  HEOOXOAMMO  BBIOJHUTH  CJICAYIOIIME  IIaru:
1. Cobpath naHHBIE O (UHAHCOBOM COCTOSIHUM M OTIEPallMOHHOMN
NedaTenbHOCTH  OM3Heca  3a  MOCJEJHHE  HECKOJbKO  JIeT.
2. IIpoananu3upoBaTh PHIHOK, HA KOTOPOM JEUCTBYET JaHHBIN OU3HEC,
U OTNPEAETUTh YPOBEHb KOHKYPEHIIUH, CIIPOC Ha MPOAYKIIHIO/YCIyTH U
BO3MO>KHbIE MEePCIEKTUBBI pa3BUTHSL.
3. BwiOpaTh TOIXOASIIMIA METOA JOXOJHOTO MOJXojaa (HarpuMmep,
METOJl JUCKOHTUPOBAHHUS  JEHEXKHBIX MOTOKOB WJIM  METOJ




MHOXUTEJEH).

4. IIpuMeHUTH BHIOPAHHBIA METO AJIS OLEHKH CTOMMOCTH OW3Heca Ha
OCHOBE COOpaHHBIX JTAaHHBIX u aHaiu3a pBIHKA.
5. IIpoBepUTh NOJYYEHHYIO CTOMMOCTh Ha COOTBETCTBHUE PBHIHOYHBIM
YCIOBUSIM U IPYT'MM JIOCTYIIHBIM JJAHHBIM.

6.4. O1eHOYHbIE IKAJIbI

6.4.1. OnenuBaHNe TeKyero KOHTPOJIs

Llenbto mpoBeieHUs TEKYLIETO KOHTPOJIS SBISIETCS JOCTHM)KEHHE YPOBHSI PE3YJbTaTOB
00y4eHHs B COOTBETCTBUH C MHANKATOPAMH KOMIIETEHIIHH.

Texyiuit KOHTPOJIb MOXKET MPEACTABIATh COOOM NUCbMEHHbIE UHAUBUAYAJIbHbIE 3aJaHuS,
cocTtosimue u3 5/3 BOMPOCOB WM B (OpMEe TECTOBBIX 3aJaHH MO HM3YYEHHBIM TeMaM J0
MIPOBEACHUS IPOMEXYTOYHOM arrecTalii. PEKOMEHIOBaHHBIN INIAHUPYEMBIN NIEPHOJT MPOBEICHUS
TEKYIIEro KOHTPOoJIs 3a 6/3 Heleau A0 MPOMEKYTOUHOM aTTECTaIUH.

IIIkana oneHUBaHUSA IPpU TECTUPOBAHHUH

Ounenka Kpurtepuu BbIcTaB/JIeHHS OIIEeHKH
3a4TeHo KonudectBo BepHBIX 0TBeTOB B MHTepBasie: 71-100%
He 3aureno KommmuectBo BepHBIX 0TBeTOB B HHTEepBaje: 0-70%

Ikana oneHnBaHusA NpU NMCbMEHHOI padoTe
Onenka Kputepuu BbicTaB/IeHHs OLIEHKHU
OO0yuaromuiicst T0KEH:
- IPOJIEMOHCTPHUPOBATH 00IIIee 3HAHUE U3y4aeMOT0 MaTepuraa;
- TIOKa3aTh 00IIee BJIaJICHUE MMOHATUHHBIM almnapaTroM JUCITUTIINHBL,

3auTeHo - YMETb CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOW H3JIaraeMoro
BOIPOCA;
- 3HaThb OCHOBHYIO pEKOMEHIYEeMYyI0 MporpaMMoil  y4eOHYIO
JUTEpaTypy.

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHKE 3HAYUTEIILHON YacTH MPOrpaMMHOI0 MaTepuaa;

- HE BJIaJICHUE MOHATUIHBIM alapaToM JUCLUIIIUHBL;

He 3auteno - CYILIECTBEHHbIE OIIMOKH MPH H3JI0KEHUH Y4eOHOT0 MaTepHana;

- HEyMEHHE CTPOUTb OTBET B COOTBETCTBHM CO CTPYKTYpOM
U371araeMoro BOIPOCa;

- HEYMEHHeE JIeJIaTh BBIBOJIBI 110 U3JaraéMOMYy MaTepuaity

6.4.2. OneHuBaHUe CAMOCTOATEILHONH MUCbMEHHOM PadoThI (KOHTPOJIbHOMH padoThl, 3cce)
[Ipu ouieHKe yuyuTHIBaETCA:
1. [IpaBunbHOCTH O(OPMIIECHUS
2. YpoBeHb chOpMHUPOBAHHOCTH KOMITETEHIIUH.
3. YpoBeHb YCBOEHHSI TEOPETHUECKUX MOJOKEHUH IUCHMILTUHBI, MPABUIBHOCTH (HOPMYTUPOBKHU
OCHOBHBIX TOHSATUH ¥ 3aKOHOMEPHOCTEM.
4. YpoBeHb 3HaHUS (PAKTHUECKOTO MaTepuaia B 00beMe MPOrpaMMBl.
5. Jloruka, CTpyKTypa U TPaMOTHOCTh M3JI0KEHHSI TUCbMEHHOU paboThI.
6. [TonHOTA M3NOKEHUS MaTepuana (pacKpbITHE BCEX BOTIPOCOB)
7. Ucnonb3oBaHre HEOOXOAUMBIX HCTOYHUKOB.
8. YMeHue cBs3aTh TEOPUIO C IPAKTUKOM.
9. YMmeHnue nenath 0000ICHUS, BBIBOIBI.




HIkana oneHnBaHUsA KOHTPOJIbHOMH padoThI U 3cce

OIIeHKa KpuTeplm BbICTABJICHUS OINCHKH

OOyJaromuiics TOJIKEH:
- IPOICMOHCTPHUPOBATH 00IIIee 3HAHKE U3y4aeMOT0 MaTepHaa;
- IIOKa3aThb 06mee BJIaICHUC HOHATUHHBIM arrmaparoM JUCHUILIIMHBI,

3auTeHo - YMETh CTPOUTH OTBET B COOTBETCTBUM CO CTPYKTYpOW H3JIaraeMoro
BOIIPOCA;
- 3HaTb OCHOBHYI0 pEKOMEHAYEMYI0 IporpaMmoi  y4eOHYIO
JIUTEPATYPY.

OOyyaromuiics J€MOHCTPUPYET:

- He3HaHWE 3HAYNTEIbHOM YacTH MMporpaMMHOI0 MaTepuasia,

HE BJIaICHUC MOHATHHHBIM arnmnaparomM JUCHHUIIIIMHBI,

He 3auteno - CYIIECTBEHHBIE OMMUOKH TIPU U3JIOKEHUU YIEOHOTO MaTepHaia;

- HEyMEHHME CTPOUTH OTBET B COOTBETCTBUM CO CTPYKTYpOH
M3J1araeéMoro BOIIPOCa;

- HEyMEHHE JIeJIaTh BBIBOJIBI 110 U3JIaraeMoMy MaTepuaiy

6.4.3. OueHuBaHUE OTBETOB HA BONPOCHI U BHIMOJTHEHHS 3aJaHUIi TPOMEKYTOUHOI
aTTrecTaluu
[Ipu onieHke 3HAHUN YYUTHIBAETCS YPOBEHb CPOPMHUPOBAHHOCTH KOMIIETEHIIUNA:
1. YpoBeHb YCBOEHHS TEOPETHUECKUX MOJIOKEHUN MUCHMILIMHBI, MPaBUIBHOCTH (HOPMYIUPOBKHU
OCHOBHBIX NOHSTUH U 3aKOHOMEPHOCTEH.
2. YpoBeHb 3HaHUA (PAKTHUECKOTO MaTepuaia B 00beMe MpoTrpaMMBbl.
3. Jloruka, CTpyKTypa ¥ TpaMOTHOCTb H3JIOKEHUS BOIIPOCA.
4. YMeHue CBI3aTh TEOPUIO C TPAKTHKOM.
5. YMmenue nenatb 0000IIEHUS, BEIBOILI.

IlIxana oneHUBaHHUs HA YK3aMeHe, 3a4eTe C OlleHKOoi

Ouenka Kpurepun BbICTABJIEHUS OLIEHKH

OTINYHO OO0yuaromuiics T0KEH:

- MPOJAEMOHCTPUPOBATh TIyOOKOE€ M IMPOYHOE YCBOCHHUE 3HAHHM
MIPOTPAMMHOTO MaTepuaa;

- HMCYEpMbIBAIOIIE, IOCIEAOBATEIbHO, TPAMOTHO M JIOTHYECKU
CTPOMHO U3JIOKUTh TEOPETUUECKUN MaTepHall,

- IPaBWIBHO (DOPMYIUPOBATH OTIPEICTICHUS;

- TPOJEMOHCTPHPOBATh YMEHHsI CaMOCTOSITEIILHOH paboOThl C
JIUTEPaTypOu;

- YMETb CJIeNaTh BBIBOJABI IO M3J1araéMOMY MaTepHally.

Xopo1o OOyyaromuiics JOJKeH:

- MPOJIEMOHCTPUPOBATH JIOCTATOYHO MOJIHOE 3HAHME MPOTrPAMMHOIO
Marepuaa;

- IPOJIEMOHCTPUPOBATH 3HAHHWE OCHOBHBIX TEOPETUYECKUX MTOHITHU;
- JOCTaTOYHO IIOCIEA0BATEIBHO, TPAMOTHO M JIOTUYECKH CTPOMHO
u3J1aratb MaTepual;

- IPOJIEMOHCTPUPOBATh YMEHHUE OPUEHTUPOBATHCS B JIUTEPATYPE;

- yMeTb cjenaTh JIOCTATOYHO OOOCHOBAHHBIE BBIBOJABI IO
M3JIaraeMoOMy MaTepuay.

Y 10BIETBOPUTETBHO OOyuaromuiicst 10JKeH:

- IPOJIEMOHCTPHUPOBATH OOIIee 3HAHUE U3yIaeMOT0 MaTepuana;

- I0Ka3aTh 001Iee BllaIeHUe MOHATUHHBIM aIlapaToM AUCHUIUINHBL;
- YMETb CTPOUTHh OTBET B COOTBETCTBHU CO CTPYKTYPOH M3JIaraeMoro
BOIIPOCA;

- 3HaThb OCHOBHYIO pPEKOMEHIYeMYI0 MporpaMMoil yueOHYIO
JUTEPaTypy.




HeynosnerBopurensHO OOyyJaromuiicss JTeMOHCTPUPYET:

- He3HaHWE 3HAYMTEIbHOM YacTH MMporpaMMHOI0 MaTepuasia,

- HC BJIaACHHUC HOHATUHHBIM afmnapaTtoM JUCHUITIINHBI,

- CyLIECTBEHHBIC OIIMOKH MPU U3JI0KEHUU YUeOHOTO MaTepHaa;

- HEYMEHHE CTPOUTh OTBET B COOTBETCTBHUM CO CTPYKTYpOi
M3JIaraeMoro BOIpoca;

- HEyMEHHE JIeJIaTh BBIBOBI 10 M3JIaraeMOMY MaTepHaly.

IlIkaj1a oneHMBaHUsA HA 3a4eTe
Ounenka Kpurtepuu BbicTaB/ieHHs] OLIEHKH
OOyuaromuiicst JOJDKEH: YMETh CTPOUTH OTBET B COOTBETCTBHH CO
CTPYKTYpO#l H3J1araeMoro BOIIPOCa; IPOJEMOHCTPUPOBATh IPOUYHOE,
JOCTaTOYHO TIOJIHOE YCBOEHHME 3HAHMN IPOrpPaMMHOIO MaTepuana;
MPOJAEMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETUUYECKUX MOHSITHH;
«3auTeHo» MpaBWIbHO  (OPMYJIUPOBATH  OMNPEIENIEHUS;  IOCIEIOBATEIbHO,
rPAaMOTHO M JIOTMYECKM CTPOWHO H3JIOKUTh TEOPETHYECKUI
MaTepuai; IpoJEMOHCTPUPOBATh YMEHUSI CaMOCTOSATEIbHON paboThI
C JIUTEPATYpOM; YMETh CAENIaTh JTOCTATOYHO OOOCHOBAHHBIE BBIBOIBI
10 M3J1araeMOMYy MaTepHay.
OOyuaromuiicsi JIEMOHCTPUPYET: HE3HAHWE 3HAYMTEIILHOW YacTH
MPOrpaMMHOTO MaTepuaia; He BIIaJIeHHE MOHATUMHBIM ammnapaToMm
JTUCITUTIIMHBI; CYIIECTBEHHBIC OIMUOKA TPH HM3JI0KCHHH y4eOHOTO
MaTrepuasna; HeyMeHHe CTPOUTh OTBET B COOTBETCTBUHU CO CTPYKTYpOil
M3JIaraéMoro BOMpOCa; HEYMEHHUE JIeNaTh BBIBOJBI 110 M3J1araeéMoMy
Marepuany.

«He 3auTeno»

6.4.4. TectupoBaHue

MIxana oneHUBaAHUSA

Ouenka Kpurepun BbicTaB/IeHUS OLEHKHU
OTan4HO KonnuecTBo BepHBIX 0TBeTOB B MHTEpBasie: 71-100%
Xopo1o KonnuecTBo BepHBIX OTBETOB B HHTEpBasie: 56-70%
Y 10BJIETBOPUTEIBHO KonnuecTBo BepHBIX 0TBETOB B HHTEpBaie: 41-55%
HeynosnerBopurensHo KonnuecTBo BepHbIX 0TBeTOB B MHHTEpBasie: 0-40%
3a4TeHo KonnuectBo BepHBIX 0TBETOB B MHTEpBaie: 41-100%
He 3aureno KonnuecTBo BepHbIX 0TBeTOB B MHTEpBasie: 0-40%

6.5. Meroanueckue MaTepuaJbl, Onpeaessi0Iue NPoueaIypy OeHNBaHUs ¢()OPMHUPOBAHHBIX
KoMIeTeHIui B coorBercTBHH ¢ OOII

Kauecmeéo  3nanuii  Xapaktepuszyercs  CIOCOOHOCTbIO  oOywaromierocs  TOYHO,
CTPYKTYPUPOBAHHO U YMECTHO BOCIIPOU3BOIUTH HH(POPMAIUIO, TIOTYYSCHHYIO B IPOIIECCE OCBOCHHUS
JUCHMIUIMHBL, B TOM BHJE, B KOTOPOM OHa ObUIa H3JI0)KEHA B Yy4eOHOM U3JaHUHM WU
IIPEI0IaBaTEIEM.

Ymenua, xax mnpaBmino, (GopMHUPYIOTCS Ha 3aHATHSIX CEMHHAPCKOTO THIA. 3afaHus,
HampaBJICHHbIE Ha OILIGHKY YMEHUH, B 3HAUYUTENbHOW CTEMeHH TpeOyrT OT oO0y4aromerocs
MIPOSIBIIEHUSI CTEPEOTUITHOCTH MBIIUICHUS, T.€. CIIOCOOHOCTH BBHIMOJIHHUTH paboTy mo oOpasiam, ¢
KOTOpPBIMH OH paboTan B mpolecce oOyueHus. [IpemnogaBarens ke OllEHUBAET CBOEBPEMEHHOCTh U
MPaBUJILHOCTD BBINOJHEHNS 3a1aHUS.

Hagviku — 3TO0 yMEHUs, PAa3BUTHIE U 3AKPEIUICHHBIE OCO3HAHHBIM CaMOCTOATEIbHBIM
TpyaoM. HaBeiku popMHUpYIOTCS TIPH CaMOCTOSATEIHHOM BBIMIOJTHEHUN O0YJarOIIUMHUCS MIPAKTUKO -
OPUEHTUPOBAHHBIX  3aJaHUM, MOJCIUPYIOUIMX  pPEIIEHHWE UM  I[POU3BOACTBEHHBIX U
COIIMOKYIBTYPHBIX 337ad B COOTBETCTBYIOIIEH 00MacTH Mpo(heCcCHOHATBHON AeATEIbHOCTH, KaK
MPaBWJIO, TPH BBITIOJHEHUU JIOMAITHUX 3aJaHUil, KypCOBBIX TIpOeKTOB (paboT), Hay4HO-



HCCIIEI0BATENILCKUX PabOT, MPOXOXKIAECHUH NPAKTUK, MPU paboTe MHIUBUAYAIbHO MM B COCTaBE
rpynnel 1 T.4. [lpum 3ToM o0Oyuaromuidicsi TOCTaBJI€H B YCIOBHS, KOI/Ia OH BBIHYXICH
CaMOCTOSITENIbHO (TBOPYECKH) MCKAaTh MYTH W CPEACTBA JJISl Pa3pelIeHus] MOCTaBJICHHBIX 3ajad,
CaMOCTOSITEJIFHO TUIAHUPOBATh CBOIO pPabOTy W aHAJIM3UPOBATh €€ pe3yJabTaTbl, NPUHAMAThH
OTIpE/IeICHHBIE PEIICHUS B paMKaX CBOMX MOJTHOMOYHIA, CAMOCTOSITENIHO BBIOMPATh apTyMEHTAIIHIO
U HECTH OTBETCTBEHHOCTh 3a NPOJEIaHHYIO paboTy, T.e. TNPOSBHUTH BIIAJCHUE HABBIKAMHU.
B3anmopelicTBie ¢ mpenojaBaTeNeM — OCYIIECTBIISICTCS MEPUOJUYECKH 10  3aBEPIICHUIO
OTIPENICICHHBIX JTamoB pabOTHl M TPOXOMUT B BHJE KOHCyabTauui. I[lpu omeHke BiageHUs
HaBBIKAMH TIPETOJIABATENIEeM OIICHUBACTCS HE TOJIBKO NPAaBHIIBHOCTH DPEHICHUS BBIOJHEHHOTO
3aJlaHusl, HO M CHOCOOHOCTh (TOTOBHOCTh) OOy4YaroIlerocsi pelarb MO0J00HbIE MPAKTHKO-
OpUEHTUPOBAHHBIC 3aaHUsI CaMOCTOSTEIBHO (B TEPCHEKTHBE 3a CTEHAMH BY3a) M, TJABHBIM
o0pa3oMm, croCOOHOCTH OOy4aromerocsi 0OOCHOBBIBATh M apTyMEHTHPOBATh CBOM PEHICHUS H
MIPEUIOKECHUSI.

Yemuonit onpoc — »>10 mpoueaypa, opraHu3oBaHHas Kak cHeluainbHas Oecena
npenojaBaTens ¢ rpynnod oOydaromuxcs (QpOHTaJbHBIM OHpOC) WM C  OTACIbHBIMU
oOyJarormuMucs (MHAUBUAYATBHBIN OTIPOC) C MENIbI0 OIIEHKU COPMHUPOBAHHOCTH Y HUX OCHOBHBIX
MOHATHM U yCBOEHUs y4eOHOTO MaTepuaa.

Tecmur sBstOTCS TpocTeiiiel (opMa KOHTPOJIS, HalpaBieHHas: HA POBEPKY BIIAJICHUS
TEPMHUHOJIOTHYECKUM  almapaToM, COBPEMEHHBIMH HWH(GOPMAIMOHHBIMH  TEXHOJOTHAMH U
KOHKPETHBIMU 3HAHUSIMHU B 00NacTH (YHAaMEHTAITBHBIX M MPUKIATHBIX TUCIHUIUIHH. TecT MOXET
MPEOCTABIATh BO3MOKHOCTh BBIOOpa M3 TIEpEYHS OTBETOB; OJWH WIJIM HECKOJIbKO TPaBUIBHBIX
OTBETOB.

Cemunapckue 3anamusa - OCHOBHOE Ha3HaYCHHE CEMUHAPCKUX 3aHATHH IO TUCIUATUIIHHE
— oOecreunTh TIIyOOKOE YCBOEHHWE OOYJarolIMMHUCS MAaTepUajoB JICKIUH, MPUBHBATh HABBIKH
CaMOCTOSTEJILHON PabOTHI € INTEPATYpOil, BOCIIUTHIBATE YMEHHE HAXOAUTh ONTUMAJIbHBIC PEIICHUS
B YCIIOBUSIX M3MEHSIOIIUXCA OTHOLICHHWH, (OPMUPOBATH COBPEMEHHOE MpO(EeCCHOHAIBHOE
MbllIUIeHHE o0ydaromuxcs. Ha ceMMHapcKMX 3aHATHSAX IMPENoAaBaTeslb MPOBEPSIET BBINOIHEHUE
CaMOCTOSTEJIbHBIX 3a/laHUH U Ka4eCTBO YCBOCHMSI 3HAHUI.

Pasznen 7. Meroauyeckue ykazanus 1Jis1 00y4AIOIMXCS 10 OCBOEHHU IO IM CIIUTIJINHbI

OcBoenne oOydaromuMcs y4eOHOM TUCIHUIUIMHBI MpPEAroyiaraeT HW3ydeHHe MaTepuasoB
JTUCHMIUIMHBI HA ayIUTOPHBIX 3aHATHSIX U B XOJI€ CAMOCTOATEIbHON paboThl. AyTUTOPHBIEC 3aHATHUS
npoxoJaar B ¢opMe JeKIuH, CEMHUHApOB U MpakTU4eckux 3aHATHil. CamocrosTenbHas paboTta
BKJIIOUYAET Pa3HOOOPa3HbIM KOMILIEKC BUAOB U (popM paboThl 00ydaroIuXCs.

JlJig ycriemHoro OCcBOEHHUS! Y4eOHOW MUCHUIUIMHBI M JIOCTHXKEHHUS MOCTaBJICHHBIX Lieei
HEO0OXOIMMO BHHMMATEIBHO O3HAKOMUTHCS C HacTosimied paboueid mporpamMMmbl y4eOHOM
mucuumnHel. Crieyer oOpaTuTh BHUMAaHKUE HA CIIMCOK OCHOBHOMW U JIOTIOJIHUTEIBHOM JIUTEPATYPHI,
KOTOpasi MMEETCS B DJIEKTPOHHOW OMOMMOTEYHOU cucTteMe YHHBepcuTera. JTa HHGOpMAIus
HeoOXoIuMa JJIsl CaMOCTOSITENIbHOM paboThl 00yUaOIIEroCs.

[Ipy MOArOoTOBKE K ayIUTOPHBIM 3aHSATUSM HEOOXOTUMO MOMHUTH OCOOEHHOCTU KaXKJIOM
(hopMBI ero MpoBEACHUS.

[ToaroToBka Kk yueOHOMY 3aHATHIO JEKIMOHHOTO TUMa. C 1eIbio 00ecnedeHus YCIeuHoro
oOyueHusi 00yJaromuiics JO0DKEH TOTOBUTHCS K JIEKIMH, MOCKOJBKY OHA SIBJSETCS BaKHEHIIen
(dhopMoit opraHuzanuu yueOHOTo mpoiiecca, MOCKOIbKY: 3HAKOMUT C HOBBIM YU4EOHBIM MaTEpHAlIOM;
pa3bscHSAET yueOHbIe dIIEMEHTHI, TPYAHBIC 7S OHUMAaHUS; CUCTEMATH3UPYeT yueOHbIN MaTepHal;
OpHUEHTUPYET B y4eOHOM Ipoliecce.

C 37O 11eN1bI0: BHUMATEIBHO MPOUYUTANTE MaTepuai MpeablIyLe JIEKIINU; 03HAKOMbBTECh
C y4eOHBIM MaTepHUaIoM MO yYEOHHKY M Y4E€OHBIM IMOCOOHSM C TEMOW MPOYUTAHHOW JEKIUH;
BHECHUTE JIOTIOJHEHHUSI K IMOJYYEHHBIM paHEe 3HAHUAM [0 TeME JIEKIIMM Ha TOJIAX JIEKIIMOHHOU
TETpaau; 3alUIINTE BO3MOXHBIE BOMPOCHI, KOTOPbIE BBl 33JaqUTE JIEKTOPY HA JEKIHUH IO
Marepuany HU3y4eHHOH JIeKIIMU; TOCTapalTech YICHUTh MECTO H3y4yaeMOW TEMbl B CBOEWH
MOATOTOBKE; y3HAWTe TeMy MPEACTOSIIeH JeKIuH (M0 TeMaTH4YeCKOMY IUIaHy, Mo HH(opManuu
JIEKTOPA) M 3aNHIINUTE HHPOPMAIMIO, KOTOPOH BBl BIIaieeTe 0 JaHHOMY BOTIPOCY



[IpenBaputenbHas MOATOTOBKA K Y4€OHOMY 3aHATHUIO CEMUHAPCKOTO THUIIA 3aKJIIOYAETCS B
M3YUYEHHH TEOPETUYECKOTO MaTepuaja B OTBEAECHHOE JUIS CaMOCTOSTENBHOW paboThl BpeMms,
03HAaKOMJIEHHE C MHCTPYKTUBHBIMU MaTEpUaIaMH C LEJIbI0 OCO3HAHUS 3a1a4 3aHATHUS.

CamocrosarensHas pabota. s Oonee yriyOIeHHOTO W3YYEHHUs TEMbl 3aJaHus IS
CaMOCTOSITEIIbHOW pabOTHl PEKOMEH/IYETCs BBIMOIHATH MapajuIeIbHO C U3YYCHHUEM JaHHOU TEMBL
[Ipu BINOJIHEHUM 3aJAHUH IO BO3MOKHOCTH UCIIOJIB3YITE HATJISAIHOE MPEICTABIECHUE MAaTepHalIa.

[MoxrotoBka Kk 3adery, ok3ameHy. K 3aueTy, »K3aMeHy HEOOXOIUMO TOTOBUTCS
LIEJICHANIPABJICHHO, PEryJIspHO, CUCTEMAaTHMYECKd M C TEpBbIX JAHEH OOydyeHHs MO JaHHOUN
mucuumuinHe. [lonbITkM OCBOMTH Y4eOHYI0 JUCHUIUIMHY B IEPHOJ 3a4€THO-3K3aMEHAIIMOHHOM
CECCHHU, KaK MPaBUJIO, IPUHOCAT HE CIIMIIKOM yJOBJIETBOPUTENbHBIE pe3ynbTaThl. [Ipyu noarotoske
K 3a4eTy oOpaTuTe BHUMaHHE Ha 3alIUTy MNPAKTHUUECKUX 33a/JaHUN Ha OCHOBE TEOPETHUYECKOTO
Matepuaina. [Ipu noAroToBke K 3K3aMeHy MO TEOPETUYECKOMN YacTH BBIACIUTE B BOIIPOCE IJIaBHOE,
CyLIECTBEHHOE (TOHATHUS, NpPHU3HAKW, KiIaccupuKauMk ¢ 1p.), MPUBEAUTE MPUMEPHI,
WUTIOCTPUPYIOIINE TEOPETUUECKHUE TTOT0KEHHUSL.

7.1. MeroauyecKue peKoMeHAalMH 110 MOAT0TOBKE JOKJIa10B

[ToaroroBka MOKIAJ0B MO KJIOYEBBIM MpoOJieMaM KOPIOPATUBHBIX (DUHAHCOB OJHOM W3
KITIOUEBBIX (POPM CaMOCTOSTENBHOM pabOThl 00Y4arOIUXCSl.

[Ipu noaroToBKE TOKIAI0B CIEAYET MPUIEPKUBATHCS CIECTYIOIINX MOJT0KEHHIM:
® JIOKJIaJ] JIOJIKEH BBIJICIUTD KIIFOUEBbIE MPOOIEMbI CPOPMYITHUPOBAHHOM TEMBI;
® CTHJIb W3JIO)KEHUS — Hay4HO-HUCCJEeIO0BATENbCKUM, TPeOYIOIMi 4YeTKOM, MOcieloBaTeIbHON U
JIOTUYHON CHUCTEMBI JI0Ka3aTeNbCTB;
® JICCIIEJIOBaHNE OTPAaHUYMBAETCSA YETKOM, JTAKOHMYHOM MpoOIeMOi ¢ BBISIBICHUEM MPOTUBOPEUUIT
U pa3pelIeHUueM 3TUX MPOTUBOPEUUH B TOKIAJIE;
® COOCTBEHHAs MO3ULUS 00s3aTEIbHO J0JDKHA ObITh apryMEHTHPOBAHA U MOJAKPEIUICHa 3aKOHAMU,
aBTOPUTETHBIMU TOUKAMU 3PEHUSMU U 0a3UPOBATHCS HA PEabHbBIX JAHHBIX;
e HeOoJbIION 00beM (6—10 cTpanwmIl), ¢ 0GOPMIICHHBIM CIIHCKOM JIUTEPATYPhl M CHOCKaMH Ha €€
HCIIOJIb30BAHNUE;
® JIOKJIa]] COIIPOBOXKAAETCS pa3pabOTKON KOMIIBIOTEPHON MPE3EHTALUH.

7.2. MeTonnyecKkue peKOMeHIAIUH 110 HAMCAHUIO Icce

Occe (0T (paHIy3cKOro €ssai — OImbIT, HAOPOCOK) — KaHP HAYYHO-ITYOIMIIMCTHYECKOM
JUTEPATypPhl, OTPAKAIOMIMKA TOJYECPKHYTO-UHANBUAYATIBHYIO TO3HMIIMIO aBTOpa IO KOHKPETHOU
npobieme.

['maBHBIMH OCOOCHHOCTSIMH, KOTOPBIE XapaKTEPU3YIOT 3CCe, SBISIOTCA CIICAYIOIINE
MIOJIOYKEHHUSI:
® COOCTBEHHAs MO3UIHS 0053aTEIBHO JIOJDKHA OBITh apryMEHTHPOBAHA U IMOJKPEIUICHA 3aKOHAMH,
ABTOPUTETHBIMU TOYKAMH 3pEHHSIMA W 0a3upoBaThcs Ha (pyHIamMeHTanbHOU Hayke. HeOosbimoi
00beM (4—6 cTpanwir), ¢ OPOPMIICHHBIM CITUCKOM JIMTEPATYPhl M CHOCKAMH Ha €€ MCII0JIb30BaHHE.
® CTUJIb M3JIOKEHHUS — HAyYHO-HCCIICOBATEIbCKHMA, TPEOYIOIIUH YEeTKOH, MOCIeI0BATCIbHOU U
JIOTUYHOM CHUCTEMBI JIOKA3aTEJIbCTB, MOXET OTIUYAThCS OOpPa3HOCThIO, OPUTHHAIBHOCTHIO,
aOPUCTUYHOCTHIO, CBOOOTHBIM JICKCHYECKUM COCTABOM SI3bIKA.
® JICCIIEJIOBaHNE OTPAHUYMBACTCSA YETKOM, TAKOHMYHOU MpoOIeMOii ¢ BBISIBICHHEM MPOTUBOPEUUIl
Y pa3pelIeHneM 3TUX MPOTUBOPEUHil B TaHHOU padoTe.

7.3. Tpe6oBaHNs K KOMIIETEHTHOCTHO-OPHEHTHPOBAHHBIM 32/ IaHUSIM
JJISl AeMOHCTPALMH BBINOJTHEHUs NPOo¢ecCHOHANBHBIX 32124

KoMIIETEHTHOCTHO-OPUEHTUPOBAHHOE 3aJaHUE — 3TO BCErJa IPaKTUYECKOE 3aJaHHUeE,
BBITNIOJTHEHHE KOTOPOT0 HAlleJIeHO Ha AEMOHCTPUPOBAHHUE J0KA3ATEIbCTB HAINYMS Y 00yJaromuxcs
c(OpPMHUPOBAHHBIX KOMITETEHIIMH HEOOXOJUMBIX s Oyaymiel mpodeccuoHaTbHON A TeIbHOCTH.

KoMneTeHTHOCTHO-OpUEHTHPOBAHHBIE 33]aHUs ObIBAIOT Pa3HBIX BUJOB:
® HApaBJICHHbIE HA MOATOTOBKY KOHKPETHOIO IPAaKTUKO-OPUEHTUPOBAHHOIO  IPOJYyKTa
(moaroroBKa oTYETa IO OILIEHKU CTOMMOCTH OHM3Heca, pa3paboTKa «aepeBa Lenei» u ap.);



® QHAJTUTUYECKOTO M JMAarHOCTUYECKOTO XapakTepa, HalpaBlIiCHHbIE Ha aHaTU3 pPa3IHYHBIX
acIieKTOB M MPOOJIEeM YIPaBICHYECKON AEATENbHOCTH (aHATW3 BHEIIHEH Cpelbl OpraHu3alvy,
aHaJM3 BHYTPEHHEW Cpe/bl OpraHnu3aliuy UT.11.);

e CBSI3aHHBIC C BBINOJHEHNEM OCHOBHBIX MPO(MECCHOHATBHBIX (PYHKIHIA (BHIOJHEHNE KOHKPETHBIX
JEeWCTBUH B paMKax BUAa MPoQpecCHOHATBHON AeATETbHOCTH).

Pa3nen 8. YueOHo-MeToAMUYecKkoe M HH(POPMALMOHHOE 00ecnedeHHe TUCIUTLTUHBI

Ocnognas numepamypol

1. JIucorckuii A.JI. Ouenka croumocty pupmel (OuzHeca): yuebHoe mocodue / JIncoBckuii
A.JL., Hukeposa T.A., llImeneBa JI.A. — Mocksa: Hayunsrii koucynerant, 2024. — 58 ¢. — ISBN
978-5-6040243-3-1. — Texkcr: anekrponnsii // Lludposoit odpazoBatensHblii pecypc IPR SMART:
[caiiT]. — URL.: https://www.iprbookshop.ru/140312.htmi

2. Caypan0ait C.b. Ilpaktnueckne 0COOCHHOCTH OIIEHKH CTOMMOCTH OW3Heca: ydeOHoe
nocobue / Caypanbait C.b. — Anmarsr: Almaty Management University, AnmaTsl MeHeIKMEHT
VYuusepcurer, 2022. — 234 ¢. — ISBN 978-601-269-153-5. — Texkcr: anexkrponnsii // Lnpposoii
obpazoBarenbHbIil pecypc IPR SMART: [caiit]. — URL: https://www.iprbookshop.ru/129641.htmi

Jonoanumenvhan numepamypa
1. Cunssckas E.E. Ouenka u ympaBieHue CTOMMOCTbIO Ou3Heca: ydeOHoe mocobue /
Cunssckas E.E. — Coun: CounHCKuil rocyaapcTBeHHbI yHUBepcuteT, 2021, — 77 ¢. — Tekcr:
anektponHslid // [ludposoit oOpaszoBarenbubiii pecypc IPR SMART: [caiit] — URL:
https://www.iprbookshop.ru/150376.html
2. Uronkwuna, T. H. MeTop! OLIEHKH M YIIPaBJICHUS CTOUMOCTBIO OW3HEcCa MPEeNTPUSITHS:

yueobnoe mocobue / T. H. Uronkmna, O. A. KmmnanyxoBa, C. K. Koumna. — benropox:
benropoackuii rocynapcTBeHHbId TexHojornueckud yausepcuteT um. B.I'. Illyxosa, ObC ACB,
2020. — 268 c. — ISBN 978-5-361-00764-6. — Tekct: osnextponnsiii // Hudpooit

obpasoBarenbhbiii pecypc IPR SMART: [caiir]. — URL.: https://www.iprbookshop.ru/122947.html

Hopmamuenovie npasosvie akmaol

I'paxxnanckuii konekc Poccuiickoit denepanuu.

3eMenbHbIN KoJieke Poccuiickoit denepanuu.

®denepanpublii 3aK0H 0T 29 utonsa 1998 r. Ne 135-D3 «O06 orieHOUHOH JIeATeILHOCTH B Poccuiickoit
denepanuny.

denepanbHbIi 3aK0H OT 26 aekadps 1995 r. Ne 208-D3 «O06 aknoHEPHBIX OOIIECTBAXY.
®denepanpHbIil 3aK0H OT 26 OKTAOpst 2002 1. No 127-D3 «O HecocToATeNbHOCTH (OaHKPOTCTBE)».
@denepalibHble CTAaHAAPTHI OLICHKH, O0Os3aTENIbHbIE K MPUMEHEHHIO CYOBEKTaMU OIEHOYHOM
NEeSTENbHOCTH, YTBEPXKACHHbIE MprkazaMu MunHskoHOMpas3Butus Poccun ot 20.07.2007 Ne 256,
255,254 (®CO Ne 1, DCO Ne 2, ®CO Ne 3), oT 21.11.2010 Ne 509 (DCO Ne 4).

8.1. TpeGoBaHus K MaTePHATBbHO-TEXHMYECKOMY U Y4eOHO-MeTOANYEeCKOMY 00ecneYeHnI0
NPOrpaMMbl CIIelHAIUTETA

8.1.1. YHuBepcuTeT pacrosiaraeT MaTepHalbHO-TEXHHUYECKOM 0a3o0if, COOTBETCTBYOLIEH
JEUCTBYIOLIMM MPOTUBONOKAPHBIM IPaBUIaM W HOpMaM M oOecreuyuBarollell MpoBelIeHHE BCEX
BHUJIOB JUCLUMIUIMHAPDHOW W MEXIUCLUIUIMHAPHON TOATOTOBKHM, IPAaKTUYECKOW W Hay4HO-
HCCIIeI0BaTeNbCKOM paboT oOyyaromuxcs, IpeAyCMOTPEHHBIX YY€OHBIM IJIAHOM.
ITomemenuss mpencTaBisloT co0oil yueOHblE ayqUTOPUM MAJS TPOBEJCHHs Y4EOHBIX 3aHSITHH,
MPEYCMOTPEHHBIX MPOrpaMMOil CHEelMaIUTEeTa, OCHALICHHbIE 000PYIOBAaHHEM U TEXHUYECKUMHU
cpeAcTBaMU OOy4YeHMs, COCTaB KOTOPBIX OMpefensercs B pabouux Mporpammax JUCHUIUIMH
(Momyneit).

B VHuBepcurere uMerOTCS CeNUaIN3UPOBAHHBIE ayTUTOPUN AJIs IPOBEACHUS 3aHATUN IO
MH(POPMALMOHHBIM TEXHOJIOTHSIM.


https://www.iprbookshop.ru/150376.html

[Tomemienus Ui CaMOCTOATENBHONW pabOThl OOYYAIOMIMXCSl OCHAIIEHBl KOMITBIOTEPHOM
TEXHUKOW C BO3MOKHOCTBIO TOIKIIOYeHHS K ceth "VHTepHeT" W olecreueHueM A0CTyna K
ANEKTPOHHOU NH(OPMAIIMOHHO-00pa30BaTEILHOM cpelie Y HUBEPCUTETA.

DJIeKTPOHHAsI HHPOPMALIMOHHO-00pa30BaTe/bHas cpe/la Y HUBEPCUTETA BKJIKOYAET:

1. Odunmaneusiii caiit YauBepcutera (https:/www.iile.ru/)

2. DnexTpoHHas HHPOPMAMOHHO-00pa3oBarenbHas cpena «1C: YHUBepcUTET» J0TOBOP OT
10.09.2018 r. NeITPKT-18281 (6eccpouno)

3. Tporpammsl s O9BM. Cucrema auctaniinoHHoro ooydenust «Mirapolis» - JIntieH3noHHbIH
noroBop Nel07/06/24-k ot 27.06.2024 (Cneundukarus k JIMIIEeH3HOHHOMY 0TOBOPY
Nel107/06/24-x ot 27.06.2024, cpox aeiictust ¢ 02.07.2025 mo 01.07.2026 1.)
https://impe.Ims.mirapolis.ru/mira/

4. Tlporpamma mis DBM. Bupryanbaas komuata «Mirapolis» - JInieH3M0HHbIH J0TOBOP
Ne107/06/24-x ot 27.06.2024 (Cnenudukanus k JlnensnonHomy norosopy Nel07/06/24-x
o1 27.06.2024, cpox aevictus ¢ 02.07.2025 no 01.07.2026 r.)
https://impe.Ims.mirapolis.ru/mira/

5. Cucrema tectupoBanus INDIGO nmunensznonnoe cormamenue (orosop ot 07.11.2018 r.
NoJ1-54792, nononautensHoe cornamerne Ne J1-5479/6 o mposoHranuu 10roBopa J0
01.06.2026r.) http://212.48.35.211:85/

8.1.2. VYuuBepcurer oOecnedeH HEOOXOIMMBIM KOMILJIEKTOM JIMIICH3MOHHOTO H CBOOOJHO
PacrmpoCTpPaHIEMOr0 MPOrPaMMHOTO 00ECIICUeH s, B TOM YHCJIe OTEUYECTBEHHOTO MPOM3BOJICTBA
(coctaB ompenensieTcss B pabOUMX MporpamMMax JUCIUIUTHH (MOIYJIEH) M MOJICKUT OOHOBIECHUIO
MIPU HEOOXOIUMOCTH).
Hepeqeﬂb JIMIHCH3UOHHOI'0 IMPOrpaMmMHOro 06ecneqennﬂ, B TOM 4YHUCJI€ OTCYECCTBCHHOI'O
NMPOM3BOJICTBA:

1. Onmneparronnas cuctema «Atiant» - Atlant Academ ot 24.01.2024 r. (6eccpouro)

2. AwntmBHpycHOe mporpammuoe obecneuenune Kaspersky Endpoint Security mst 6usneca —

Pacmmmpennsiii Russian Edition qorosop-odepra Ne Tr000941765 ot 16.10.2025 1.

8.1.3. OOyuwarommmcs  obecrieueH  goctyn  (yOJICHHBIM  JOCTYN) K  COBPEMEHHBIM
npodeccruoHalbHBIM 0a3aM TaHHBIX U HHPOPMAIIMOHHBIM CIIPABOYHBIM CHCTEMaM, COCTaB KOTOPBIX
ompezensercs B padounx nmporpaMmax AUCHUIUINH (MOay/eil) 1 0OHOBIISETCS MPU HEOOXO0JUMOCTH,
HO HE peKe OJIHOTO pa3 B TO/I.
Ilepeyenb coBpeMeHHBbIX MPOdecCHOHAIBbHBIX 0a3 JAHHBbIX U HH(OPMAMOHHBIX CIIPABOYHBIX
cucTeMm:
1. HudopmanmonHo-nouckoas cuctema «Koncynprant [lnroc» - JloroBop NeMIM-BUII-
79717-56/2022 (6eccpoyHO)
2. DnektpoHHO-OMOnMMoTeuHas cucrema IPRsmart nunensuonnsiit gorosop ot 01.09.2024 1.
Nel11652/24C (cpok neiictBust go 31.08.2027 r.) https://www.iprbookshop.ru/
3. Hayunas snextponnas 6ubnuoreka eELIBRARY nunensuonnsiit norosop SCIENC INDEX
Ne SIO -3079/2026 ot 30.01.2026 r. (cpok aeitctust 1o 29.01.2027r.) https://elibrary.ru

8.1.4. OOyuarommecs wu3 uucna wuHBAMMAOB u Jun ¢ OB3 oOecrneyeHbl 3IEKTPOHHBIMU
o0pa3oBaTesIbHBIMU pecypcaMu B GopMax, aJalTUPOBAHHBIX K OTPAHUYEHUSAM UX 37J0POBBS.

Paznen 9. MarepuajibHO-TeXHHYECKOE ofecnedeHrne 00pa30BaTeIbHOI0 mpoiecca

VYuebHast ayUTOpUs U1 IPOBEICHUS O6opynoBaHue: CHelualn3upoBaHHass  MeOenb

3aHATUH JEKIIMOHHOTO THIA, 3aHATUH (mebenp  ayauropHas  (CTOJIBI,  CTYJbs, JOCKa

CEeMMHAPCKOT0 THIIA, TPYNIIOBBIX U ayJUTOpHAas HaBeCHas), CTOJI INpENoaaBaTess, CTYJ

WH/IMBUYAJIbHBIX KOHCYJIbTALUH, npernoiaBaTels.

TEKYIIET0 KOHTPOJIS U IPOMEKYTOUHOM Texuuueckune cpeicTBa 00y4eHHs: IEPCOHATbHBIN

aTTecTaluu KOMIIBIOTEP; MYJIbTUMEINIHOE 000pyI0BaHHE
(IpoeKTOop, IKpaH).

[Tomerienue 11t camocTosITeNbHOM paboTel | Crienmanu3upoBanHas MeOelnb (CTOJIbI, CTYIb),



https://impe.lms.mirapolis.ru/mira/
https://impe.lms.mirapolis.ru/mira/
http://212.48.35.211:85/
https://www.iprbookshop.ru/

NEPCOHANIBHBIE KOMIBIOTEPHI C BOBMOKHOCTBIO
HOJKITIOUEHUs K ceTu «/HTepHeT» U o0ecredeHnemM
JIOCTyIa B JIEKTPOHHYIO HH()OPMAITOHHO-
o0pa3oBaTesbHYIO Cpefly Y HUBEPCUTETA
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