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PA3EN 1. IIEJIb ¥ 3AIAYHA OCBOEHHUS TUCIUATLINHBI

IJeny ocBoenust qucuuruiiHbl «CTpaxoBoil OM3HECH»— (POPMHUPOBAHUE Y OOYUAIOIIUXCS KOM-
IUIEKCa 3HAaHHH, TO3BOJISIONINX TPOBOIUTH PEIICHHUE 3a1a4, B YHCIIE KOTOPBIX:

e pa3paboTka (MHAHCOBBIX METOJOB YIPABICHHUS CTOMMOCTHIO OM3HEca, KalHUTajIoM Ipe.-
HPUATHUS U €r0 COOCTBEHHHUKOB;

® aHaJIU3 COBPEMEHHBIX TPOOIEeM B 00IaCTH CTAaHOBJICHUS M PAa3BUTHS OM3HECa;

® JCCIIeIOBAHUE BIMSHUS PA3IMYHBIX (PAaKTOPOB Ha CTOMMOCTHBIC ITOKa3aTesin OM3Heca ¢ Iie-
JpI0 MAaKCHUMHM3AIMHM CTOMMOCTH KOMITAaHWM M aKIMOHEPHOTO KamuTania, MpoBeieHHs 3((PeKTHBHON
CTpaTEeTUH U MOJUTHUKH, COOTBETCTBYIOIIEH MHTEpecaM COOCTBEHHUKOB U aJIeKBaTHBIM MOTPEOHOCTSIM
OusHeca;

® [paKTHYECKas peaju3alys KOMILIEKCa BO3MOXKHBIX (PUHAHCOBBIX M JEHEXKHO-KPEIUTHBIX
OTHOIIEHHI C KallUTAJIOM MPEANPHUATHS, €T0 aKTUBAMH U TIOTOKAMHU JCHEKHBIX CPECTB;

® JIOCTIKCHHE TEOPETHUECKON M MPAKTUYECKON MOArOTOBKH OOYYaronIMXCsi B 00JIaCTH OLICH-
KU CTOMMOCTH OHM3HEcCa B TECHOM CBSI3HM CO CMEXKHBIMHU JTUCIUTUTUHAMH.

PA3JEA 2. [INIAHUPYEMBIE PE3YJBTATHI OBYUEHWMS, 110 JUCHUILIUMHE COOTHECEHHBIE C
NJIAHUPYEMBIMM PE3YJbTATAMM OCBOEHUS OBPA30BATEJIbHOM NPOTPAMMBI:

Koa xomMnereHnmn

DopMyJIMPOBKA KOMIIe-

I/IHI[I/IKaTOPI)I JOCTHKCHHUA KOMIICTCHIIUHA

TeHIH
MK-5. Criocoben  ocymectBisate | MIIK-5.1 3HaTh:
KOHCYJIbTHPOBaHUE KiH- | HOpMaTHBHBIC MPaBOBBIC aKThI, PETyIHPYIO-

eHTa TI0 BOIMpOCaM CO-
CTaBJICHHs JIMYHOTO OFOJI-
KeTa, crpaxoBaHus, (op-
MUpPOBaHHS COCPEIKCHHIA,
VIpaBICHUS KPSAUTHBIM H
WHBECTUIIMOHHBIM  TIOPT-
benem

mue (UHAHCOBO-XO3AHCTBEHHYIO JIESTEIb-
HOCTb OpraHU3aluu

[Topsimox pa3pabOTKK HOPMATHUBOB MaTepH-
QJbHBIX, TPYAOBBIX, (PMHAHCOBBIX PECYPCOB B
COOTBETCTBUU C OTPACIIEBON HaIpaBJIEHHO-
CTBIO

Metonuyeckue MaTepuaibl M0 IJIaHUPOBa-
HUIO, YYETy M aHaJIN3y JEATENbHOCTH Opra-
HU3aLUU

ITopsimok pa3pabOTKH MEPCHEKTHUBHBIX U TO-
JIOBBIX IUIAHOB XO03HCTBEHHO-(DMHAHCOBOU U
IIPOU3BOJCTBEHHON JIEATEIBHOCTH OpraHM3a-
1007051

HUIIK-5.2 YMeTh:

AHanu3upoBath IPOU3BOJICTBEHHO-
XO3511ICTBEHHBIE TUIaHBI OpraHU3aluu
HIIK-5.3 Baaaers:

HaBbikamu (opMupoBaHusl U MPOBEPKH ILIA-
HOB (PMHAHCOBO-?PKOHOMUYECKOTO Pa3BUTHS
OpraHu3alu

IIK-14.

CniocoOeH BBISIBIATH Kade-
CTBEHHbIE U KOJIMYECTBEH-
HbIE CBOWMCTBA PHUCKOB B
npeAnojiaraéMbplx K HC-
MOJIb30BaHNUI0  (hUHAHCO-
BBIX MPOAYKTaX

HIIK-14.1 3nars:

Meroasl KONMYECTBEHHOIO U Ka4Y€CTBEHHOI'O
aHayM3a (PMHAHCOBBIX MOKa3aTesen
HIIK-14.2 YmeTs:

PaccuuthiBaTh pazmep MHBECTULIMN, HEOOXO-
JUMBIN U1 JOCTUKEHMSI LIeJIeN KIIMEHTa
HIIK-14.3 Baagers:

HaBbpikamMu BBISBIEHHMS KaueCTBEHHBIX U KO-
JMYECTBEHHBIX CBOMCTB PUCKOB B IpEaIIONa-
raeMbIX K MCIOJIb30BAHUIO (PMHAHCOBBIX MPO-
OYKTax




PA3EJ 3. MECTO JUCLUILTAHBI B CTPYKTYPE
OBPA30BATEJBHOI [TPOTPAMMBI MATHCTPATYPBI

JucrunmHa «OrneHka Ou3Hecay u3ydaercs B 4 cemecTpe, otHocutcst K bioky b.1 «/lucuum-
TUTHHBI (MOIYIH)», «HacTh, popMupyemasi y9acCTHUKaMH 00pa30BaTEIbHBIX OTHOIICHUI.

PA3JEN 4. OBBEM (TPYJIOEMKOCTb) JUCHUILIMHbI

(OB[IIAH, 1O BUJIAM YYEBHOM PABOTBI, BUJIAM ITPOMEKY TOYHOM ATTECTAHI/II/I)

Tpya10eMKOCTh TUCHUILJIMHBI U BUAbI Y4e0HOIi padoThI

Ha 04YHOM (popme 00yUeHHUs

Cemectp 4
Camo-
Jla- CTOSI-
60- | IIpak- Kypco- | TenmpHas Te-
P yp Camo- Kontpoub,
Je | pa- THYe- Ce- BOE pabota KYy-
3.e Hro- KII | TO CKUE MU IPOEK oI crod- 10003071 TpoMey=
] 1o p P by TeJbHas TOYHAs aT-
WU | HbIE | 3aHs- | Hapbl | TUPOBa- | KOBOJ- KOH-
paboTta TecTalus
3aHsI- THUS HUE CTBOM TPOJIb
TUS pero-
JlaBaTess
36
6 | 216 | 36 36 108
9K3aMEH
HAa 3204HOI (popMe 00yUeHUsI
Cemectp 5
Camo-
Jla- CTOs-
00- [Tpak- Kypco- | tenbnHas Te-
P P Camo- KonTpons,
Jle | pa- THYe- Ce- BOE pabota Ky-
3. Hro- KII | TO CKHe MH IpOoeK oz crosi- i TpOMEAy=
| ro p P by TeJbHAsA TOYHas at-
WU | HbIE | 3aHs- | Hapbl | TUPOBa- | KOBOJ- KOH-
paborta TecTalus
3aHsI- THUS HUE CTBOM TPOJIb
TUS npeno-
JlaBaTens
36
6 | 216 | 8 12 160
9K3aMEeH
TeMaTHYeCKMH MJIAH TUCUHUILIMHBI
Ounas popma o0yueHust
Paznensr / Temsr | Jlek | Jlabopa- | Ilpaktu- | Cemu- | CamocTos- Te- | Kontpons, | Bee
UK | TOpHBIE YecKue HapbI TeIbHast Ky- | MPOMEXY- | TO
3aHATHS | 3aHATHS pabota Ui TOYHAs Ya-
KOH- aTTecTa- | COB
TPOJIb st
4 cemectp
Tewma 1. Poinok 4 4 11 17
LEHHBIX Oymar u
ero pyHKIuu.




Tema 2. DxoHO-
MUYecKasl CyIIl-
HOCTb M KJIaCCH-
(dbuKaIms 1eHHbIX
Oymar.

11

17

Tema 3. Kimaccu-
YECKHE BHUIBI
IIEHHBIX Oymar u
UX XapaKTepH-
CTHKA

10

17

Tewma 4. [Ipous-
BOJIHBIE 1ICHHBIE
Oymaru.

10

17

Tema
5.IIpodeccrnonan
bHBIC YYaCTHUKHU
PBIHKA IICHHBIX
Oymar

10

16

Tewma 6. Opranu-
30BaHHbIE PHIHKU
LEHHBIX Oymar u

UX CTPYKTYpa.

10

16

Tewma 7. Opranu-
3aus ePBUYHO-
T'O PbIHKA IEHHBIX
Oymar

10

16

Tema 8. use-
CTHIIMOHHAS JIes-
TCJIBHOCTH HaA
PBIHKE [IEHHBIX

Oyma.

16

Tema 9. Ctpare-
THH TOPTOBIIN
LIEHHbIMH OyMa-
ramu

16

Tema 10. Jlemo-
3UTapHas U pac-
YEeTHO-
KIJIMPUHTOBast
uH(ppacTpyKTypa
U CETh PETUCTpa-
TOPOB IIEHHBIX
Oymar

16

Tema 11. Pery-
JUPOBAHUE PBIH-
Ka [EHHBIX Oymar
Y TIPaBOBasINH-

pacTpykTypa.

16

DK3aMeH

36

36

Bcero yacos

36

36

108

36

216

3aounasi popma o0yueHusn




Pasznener / Temsl

Jlex
805051

JlaGopa-
TOPHBIC
3aHATHUSA

CeMu-
HapbI

IIpakTu-
YECKHUE
3aHATUSA

CamocTos-
TeJIbHAs
pabota

Ky-
AN
KOH-

TPOJIb

KoHTpos,
IPOMEXKY-
TOYHas
aTTecTa-
st

Bce
ro
ya-

COB

5 cemecTp

Tema 1. Peirok
IIEHHBIX Oymar u
ero pyHKIuu.

15

17

Tema 2. Ox0oHO-
MUYecKasl CyIII-
HOCTb M KJIaCCH-
buKanus NEeHHBIX
Oymar.

15

17

Tema 3. Knaccu-
YEeCKHE BUIbI
LIEHHBIX Oymar u
UX XapaKTepu-
CTHKa

15

17

Tema 4. [Ipous-
BOJIHBIC IICHHBIC
Oymaru.

15

17

Tema
5.IIpodeccuonan
bHBIC YUACTHUKU
PBIHKA IICHHBIX
Oymar

15

16

Tema 6. Opranu-
30BaHHbBIE PHIHKA
LIEHHBbIX Oymar u

UX CTPYKTYpa.

15

16

Tema 7. Opranu-
3a1us IepBUYHO-
T'O PbIHKA IEHHBIX
Oymar

14

16

Tema 8. use-
CTHIIMOHHAS JIes-
TCJIBHOCTH HaA
PBIHKE [IEHHBIX

Oyma.

14

16

Tema 9. Ctpare-
THH TOPTOBJIN
[IEHHbIMH OyMa-
ramu

14

16

Tema 10. Jleno-
3UTapHAas U pac-
4eTHO-
KIIMPUHTOBAsI
UHPPACTPYKTYpa
U CETh PerucTpa-
TOPOB LIEHHBIX

Oymar

14

16

Tema 11. Pery-

14

16




JUPOBAHUE PHIH-
Ka IIEHHBIX Oymar
U TIPaBOBasIMH-

dbpacTpykTypa.
DK3aMeH 36 36
Bcero uacos 8 12 160 36 216

CTpyKTypa H coiep:KaHHe U CIUNITHHbI

HaumenoBanue
pasneiia \TeMbl
U CHHUIITHHBI

Conep:xaHue TeMbl

Tema 1. DxoHOMHU-
YECKHE OCHOBBI U
METOHOJIOTHS
OLIEHKH CTOMMOCTH
OusHeca

Bunbl croumoct Ou3Heca U UMYIIECTBA MPEAIPUSTHS, OMPEICIIIEMbIC TPU
onieHke. CTOMMOCTb 3aKpbITOM KOMIAHUU. J[elicTBUTENbHAs! CTOUMOCTh OT-
YaCTU OTKPBITOW KOMITAHUU. JIeHCTBUTENbHASI CTOMMOCTh OTKPBITOM KOMIIA-
HuU. CTOMMOCTh MMYIIECTBEHHOTO KoMmIuiekca (mpennpusitus). CTOMMOCTh
MMYILECTBEHHOTO0 KOMILIEKCa MHOTOHOMEHKIATypHON opranu3auuu. OneHka
OouzHec-nmuHuU. LIeHHOCTh UMYIIIECTBEHHOTO HHTEpeca. PaKTOphI, BIUSIONINE
Ha cToUMOCTh. Mepapxuueckas cucrema B3aMMOCBSI3aHHBIX KIIFOUEBBIX I1OKa-
3areieil oneHku ctouMoctu Oum3Heca. Kiaccudukanus BHIOB CTOMMOCTH,
MPUMEHSAEMBIX B MPAKTUKE OLIEHOYHOM AESITeNbHOCTU. PhIHOYHAS W HEpHI-
HOYHAsl CTOUMOCTh OOBEKTOB OILIEHKU. Pa3HOBUIHOCTH CTOMMOCTH, OTIIMYHOMN
OT PHIHOYHOM: CTOUMOCTh OOBEKTA OLIEHKH C OTPAHUYCHHBIM PHIHKOM, CTOH-
MOCTh 3aMeIeHUs] 00BEKTa OLIEHKH, CTOMMOCTh BOCIIPOU3BOJICTBA OOBEKTa
OLICHKH, CTOMMOCTh JEWUCTBYIOIIET0 OOBEKTa OLEHKH, CTOMMOCTb HMYIIlE-
CTBEHHOT'O KOMIIJIEKCA, MHBECTULIMOHHASI CTOMMOCTh OOBEKTa OLIEHKH, CTOU-
MOCTb OOBEKTa OLIEHKH JUIsl LieJiell HaJorooOJIOKEHUs, JUKBUIAIIMOHHAS
(ayKUMOHHAasI) CTOMMOCTh OOBEKTa OIEHKH, CIelUaNTbHAsl CTOMMOCTh, CTOU-
MOCTb O00BEKTa JIM3UHIA, YTHIM3AIMOHHAs CTOMMOCThb, HOPMaTUBHO paccuu-
TaHHasi CTOUMOCTb. Pa3HOBUAHOCTH 0araHCOBOI CTOMMOCTH B cucTeMe OyX-
TaJITEepCKOro y4yeTa: NepBOHA4YAJIbHAsI, BOCCTAHOBUTEIBbHAsL, OCTaTO4YHAas. Bu-
bl CTOMMOCTH B 3aBHCHUMOCTH OT CUTYyallUd OILIEHKHU: MOTpeOuTeNbcKasi,
crpaxoBas. VIHbIe pa3HOBUIHOCTH CTOMMOCTH: apeHaHas, 3aJ10T0Basl.
BpeMeHHast OLleHKa IEHEKHBIX ITOTOKOB.

DUHAHCOBO-)KOHOMHYECKHUN aHAIN3 U CTOMMOCTh Om3zHeca. KoHmenmsa yu-
ctoii mpuBeaeHHoi croumoctu (NPV) B ortenke. NPV u ctoumocts komria-
Huu. CripaBe/UinBasl CTaBKa JOXOJAHOCTH MHBECTHUIIMOHHOTO U aKIIMOHEPHOTO
KanuTajna Kak BHyTpeHHss1 HopMa peHTabensHocTH (IRR).

®uHAHCOBBIN aHaIU3 U CTOUMOCTh. Bo3Bpar (amoptuzanus) (GpuHAHCOBOTO
(pocToBiMUeckoro) kpeauta. @UHAHCOBas OTYETHOCTh M AHAINU3 B OIIEHKE
Ou3Heca KaK aHaJorusl ¢ KpeIuTHOW (PMHAHCOBOM omepanued. DKOHOMUYe-
CKUM aHanmM3 ¥ cTouMOocTh. KoadduimeHT kanuTanu3amnuu: 10X01 Ha Karu-
TaJ WK OT/Aada (CTaBKa J0X0Ja Ha MHBECTHIINH ), BO3BpaT (BO3MEIIEHUE) Ka-
nuTana (HopMa BO3Bpara WHBeCTUIMi). Tekymias u KoHeuHas oTaada. Bos-
BpaT MOJIHOCTHIO MCTOILIAEMOro KamuTana (Ou3Heca). YdeT NMpOU3BOJICTBEH-
HBIX aKTHBOB 10 0aJTaHCOBON CTOMMOCTH. Y4eT MPOU3BOJCTBEHHBIX aKTUBOB
M0 TIEPBOHAYAIBLHONW CTOMMOCTH. TpagullMOHHBIE W MOAUQPHUIIMPOBAHHBIC
KItoueBbie (hakTopsl crouMoctd (moaxon B.T. butronkux).
DUHAHCOBO-3KOHOMHUYECKHE MHCTPYMEHThI OLEHKHU On3Heca. Meroabl pac-
YyeTa CTaBOK JMCKOHTHUPOBAaHUS (cpaBHEHUs). MeToj pblHKa KanmuTaia. Me-
TOA KyMYJIATHUBHOTO TOCTPOEHHUs. MeToj CMENICHHBIX WHBECTHIIMN — COO0-
CTBEHHOT'O M 3a€MHOTI0 KalluTaja WA CPEeIHEB3BEILICHHbBIE 3aTpaThl HA Kalu-
Tajl. MeTo CBSI3aHHBIX MHBECTUIIMM — 3eMJIM U 3JaHUU. MeToabl BO3MeEIlle-




HUSl MHBECTULIMI: NMPSMOJIMHENHBIM BO3BpaT KamuTana (merox Punra), pas-
HOMEPHO-aHHYUTETHBIN MeToJ (MeTon MHByMa), Bo3Bpar kanuTaia 1mo ¢hoH-
Ty BO3MEIIEHUS 1 0€3pUCKOBOM CTaBKE MPOIIEHTA (METO XOCKOIB/A).
AHanu3 KaJapoBoi CTPYKTypbl. OLieHKa OCHOBHBIX TE€XHUKO-PKOHOMUYECKUX
nokasaresei. AHanu3 (UHAHCOBOW OTYETHOCTH, YUETHOW M TUIAHOBOH JOKY-
MeHTanuu: @1-2, MporHO3HBIE IUIAHBI PA3BUTHUSL NPEANPUATHS, METOAbI
y4eTHOH moysmTHKH U ap. Koppekrypa u Hopmanu3anus (puHAHCOBOM OTYET-
HOocTH. Pacuer (uHaHCOBBIX KOA()(PHUIIMEHTOB: JMKBUIHOCTH, (PUHAHCOBOM
YCTOMYUBOCTH, PEHTAOCIBHOCTH, JeIOBOM aKTUBHOCTH. [IpOrHO3 BepoATHO-
¢t O0aHKpOTCTBA. BBHIBOMIBI 110 (PHHAHCOBO-IKOHOMHUYECKOMY COCTOSHHUIO.
HNudpactpykTypa CUCTEMBI OLIEHKU CTOMMOCTH OH3HEca U ee 3JIeMeHThL. Teo-
pPETHYECKHE OCHOBBI OIICHKHM CTOMMOCTH OM3Heca. 3aKOHOIATelIbHOE obecre-
yeHue. MeTtoanueckiue OCHOBBI OIIEHKH CTOMMOCTH Ou3Heca. CyObeKThI OleH-
k. OOBeKTHI OIeHKH. Matemarudeckoe obOecriedeHue. CrenuaibHOe Tpo-
rpammHoe obecriedenre. Cucrema IjIaHUPOBAHUS TPUBJICUEHHSI MHBECTULIUHN U
BBIILJIAT 110 00s3aTenbcTBaM. HeoOxoaumMble nexoHbie anHble. CucreMa Kpu-
3UC-TIPOTHO3HBIX TMoKa3zarened. Cucrema MoTUBaluu nepcoHana. Crpareruye-
CKUI MOTEHIMAJI KOMITAHUY — OCHOBA OIIEHKH CTOMMOCTH Ou3Heca. [Iporecc u
JTarbl OIIEHKH CTOMMOCTH OU3HEeca.

DKOHOMHYECKHE MPUHIIUIBI OLIEHKH OM3Heca. DKOHOMUYECKHE TMPUHIUIIBI
(dbopMUPOBaHUS CUCTEMBI OLICHKU OM3HECA U YIIPABJICHUS €0 CTOUMOCTBIO.
[IpuHIMIIBI OLIEHKH CTOMMOCTH OM3HEeca Mo 3apyOeKHBIM aHajoram: MpHUH-
U aIbTePHATUBHOCTH, MIPUHIIUI OyIYIIUX MPEUMYIIECTB, MPUHIUI H30bI-
TOYHOU MPOU3BOIUTEIHHOCTU, MPUHIUI MPEABUACHUS, TPUHIIUI U3MEHUYHU-
BOCTH, IIPUHIIUII CIIAaraeMOCTH MPUBEACHHBIX CTOUMOCTEH.

Buapl, mogxoasl ¥ METOABI OIEHKH CTOMMOCTH Ou3Heca. Bujbl OleHKU:
yueTHasi (Oyxranrepckas), pplHOYHas (MapkeTuHroasi), ¢uHaHcoBas (OroA-
»keTHas ) oueHka. [loaxoapl k ornenke croumoct. OIEHKH, OCHOBaHHBIC Ha
aKTUBax/pecypcax  (3aTpaTHBId  WJIM  UMYIIECTBEHHBIH  TOAXOJ  —
assetbasedapproach). OneHkH, OCHOBaHHbIE Ha CPABHUTEIBHBIX XapaKTepH-
CTHKaX MPOoJaX (PHIHOYHBIN HITH CPAaBHUTEIBHBIN TTOAX0 — Marketapproach).
OlLleHKH, OCHOBaHHBIE HAa OXKUJAHUSX SKOHOMUYECKHMX BBITOJ (JOXOIHBII
nonxoJ — incomeapproach). OneHKH, OCHOBaHHbBIE HAa BEIMYMHE UHBECTHUPO-
BAHHOTO KaluTaja B MPOILJIOM U OCTATOYHOM JIOXO0JI€ KaK PEryJIsipHbIX PEUH-
BECTUIMI B OyayiieM (MHBECTHUIIMOHHBIA mMoaXxoa — investmentapproach).
OlLleHKH, OCHOBaHHBIE HA YCJIOBHBIX TPEOOBAHUSAX (OMIIMOHHBIA TMOIXOM).
[Tpoune noaxoasl. Punocodus oleHKH 00beKTa (aKTUBA), IPUHOCAIIETO J0-
XO0J1 — MPH OIEHKEe 00BEKTa MPUHUMAIOT BO BHUMAHHUE 3aTPaThl Ha €r0 CO3/a-
HUE B IIPOLUIOM, OLIEHKY aKTHBa PHIHKOM B HACTOSIIEM, 0KHIAEMbIE TOXObI
B OyayieM; Ipu 3TOM U MPOILIbIE 3aTPaThl U OYAYIIUE TOXObI TPUBOIATCS
K UX COBPEMEHHBIM 3KBHUBAJICHTAM.

MeToabl OIIEHKU CTOMMOCTH Om3Heca. MeToabl JOXOMHOTO MMOAX0Ia: METOI
JUCKOHTUPOBAHUS J€HEKHBIX MOTOKOB, METOJ] KallUTANU3alMKU 10Xoaa. Me-
TOABI CPABHUTEIHHOTO MOX0/Ia: METO/ PhIHKA KaIlluTaja I METOJ KOMIIa-
HUU-aHANIOTa, METOJ| CACIIOK MIU METOJ MPOJaX, METOJ OTPACIEBhIX KOd(-
¢bunueHToB (COOTHOIIEHUH). MeTo1bl UMYIIIECTBEHHOTO MOAX0/1a: METO/1 YH-
CTBIX aKTUBOB, METO/I TUKBUAALIMOHHON CTOMMOCTH.

MeToapl 1 MOJENH MHBECTUIIMOHHOTO TMOAXO0/a: METOJI SKOHOMUYECKOU J0-
6aBnennoit croumoctt EVA (Crepra — CtroapTa), MeTO 100aBICHHOM CTO-
UMOCTH aknuoHepHoro kanutaia SVA (Pammamopt), MeTo phIHOYHOM J10-
OaBieHHOM cToMMOCTH MVA, MeTon NeHEKHON n00aBIeHHON CTOMMOCTH
CVA, meton EBO (OaBapaca — bemna — Onbcona), meron OnbcoHa, METOJ
CFROI, meton TSR, metox TBR. Metozas! onionHoro noaxoxaa. Buner pe-




AJIbHBIX OIIIIMOHOB.

Tema 2. Metono-
JIOTHS OLICHKH
CTOMMOCTH OH3HEe-
ca U CHCTeMa UH-
dbopmaru

Oranbl OLIEHKH CTOMMOCTH OHU3HEca.

WNudopmanus ans menei oleHKH U UCTOYHHUKH ee moirydeHus. Cucrema MH-
dopmanuu. Mcrounnku uadopmanuu. Baemnsas nnpopmanus, ee conepxa-
Hue. @aKkTopbl MAaKPOIKOHOMHUECKOTO pUCKa. BHyTpeHHss undopmanyus, ee
conepxanue. [loaroropka (GUHAHCOBON JOKYMEHTAIMH B IIPOLECCE OLIEHKU.
Bpluncienue OTHOCUTENBHBIX IIOKA3aTelIel B IIpoliecce OLEHKU. BulaBieHne
BHEIIIHUX ¥ BHYTPEHHUX MCTOUYHUKOB MH(popmanuu. [IpoBepka nnpopmanuu
Ha JIOCTOBEPHOCTh. AHalIM3 MaKpPO’KOHOMHUYECKOI'O OKPY)KEHHS: aHAINU3 U
nporo3 BBII, nporHo3 nHAEKCOB U3MEHEHMsI LIEH, IIPOTHO3 U3MEHEHUs J0-
XOJI0B HaceJIeH!us, IPOrHO3 U3MEHEHUS KypCOB BAJIIOT U JIp. BriBobI 110 aHa-
JIN3y MaKpO’KOHOMUYECKOTO OKPYKEHUS.

OreHka COCTOSHUS OTPACIH, B KOTOPOH (PYHKIIMOHUPYET OIICHUBAEMBIN OHU3-
Hec. AHanu3 NEPCIEeKTUB pa3BUTHs OTpaciu. VI3MeHeHne MakpOodKOHOMHYE-
CKHX IIOKa3aTeJel B OTpaciaeBOM pa3pe3e. AHalU3 M MPOrHO3 M3MEHEHUs
KOHKYPEHTHOM cpenibl. AHaIu3 U IPOTHO3 U3MEHEHUs YPOBHS CIIpoca.
HNHdpacTpykTypa CUCTEMBI OLIEHKH CTOMMOCTH OM3HECa U €€ 3JIEeMEHTHI. Teo-
pETUYECKHE OCHOBBI OLIEHKHM CTOMMOCTH OHM3Heca. 3aKOHOJATelNbHOE obecre-
yeHue. MeToanyeckue OCHOBBI OLIEHKH CTOMMOCTH Ou3Heca. CyObeKThl OLeH-
ku. OObekThl oLeHKH. Marematuueckoe oOecriedenue. CrenuanbHOe Mpo-
rpamMmmHoe obecriedenre. Cucrema IjIaHUpPOBAHUS IPUBJICUEHHSI UHBECTULIUHI U
BBIILIAT 10 o0si3aresibeTBaM. HeoOxoanmble ucxoaHble AanHble. CuctemMa Kpu-
3MC-TIPOTHO3HBIX MoKa3zarenel. Cucrema MOoTUBaLUKU nepcoHana. Crparernye-
CKHI1 MOTeHIMal KOMIIAaHUM — OCHOBA OLIEHKH cTouMocTH OusHeca. [Iponecc u
ATaIlbl OLIEHKU CTOMMOCTH OM3Heca.

CranaapTbl CTOUMOCTH HPEANpUATUI U UX Kiaccudukanus. Ctanaapt oboc-
HOBAHHOW pBIHOYHOM cTouMocTH. CraHaapT OOOCHOBAHHOH CTOMMOCTH.
Crangapt MHBECTULIMOHHOW cTouMocTH. CTaHaapt BHyTpeHHel (pyHnaMeH-
TaJbHOI) CTOUMOCTH. PerynupoBanue oneHouHOU nearenbHocTH. CaMopery-
JUPOBAHUE OLICHOYHOM JeATeNbHOCTH. POpMUpOBaHUE DPBIHKA OLIEHOYHOU
JEATEIBHOCTH.

Otuer 00 OlLeHKE CTOMMOCTU IpeanpusaTus. TpedoBaHusl, TPeIbABISIEMbIE K
otuety. CTpykTypa otuera. Conepkanue pasneinoB. DakTopsl, ONpenessio-
1€ CTPYKTYpy oTdeTa. Beibop crangapTa CTOMMOCTH ISl OUEHKH.

Tema 3. Jloxon-
HBIM MOAXOJ K
OIIEHKE CTOMMOCTHU
OuzHeca

CymHoCTh J0X0IHOT0 Noaxoa. J[Ba ucroununka GopMUPOBAHUS 10XOA0B OT
UCTOJIb30BaHUS HHPPACTPYKTYPHI NPEANPUATHS: JOXO/, MOITy4aeMblid OT OC-
HOBHOW J€SATENILHOCTU MPEINPUITHS, JOXOJ OT paclpojiaxu akTUBOB. [IBa
BHJAa CTOMMOCTH NPENNPUATHSA: CTOMMOCTb JEHCTBYIOILErO INPEANPUATHS,
CTOUMOCTb NPEANPUATHUS IO AKTUBAM.

OYHKIMU CTOUMOCTHBIX METO/I0B B (PMHAHCOBOM CHUCTEME KOMIAaHHMU. DBO-
mouus (pUHAHCOBBIX IMOKa3zaresnell B oleHke 3()PEeKTUBHOCTH MEHEIKMEHTA
KOMIIaHUH.

Metononorus noxogHoro nojaxona (incomeapproach). OcraTtounas Tekymas
CTOUMOCTh OM3Heca. YucTas Tekylias CTOUMOCTb BHOBb HAaUMHAEMOTO OuU3-
Heca. MeTo/ibl OLIEHKH CTOMMOCTH MpeanpusaTHs (Ou3Heca), peaqu3yeMble B
COCTaBE JOXOJHOI0 NOJIX0/a.

MeTol TMCKOHTHUPOBAHUS JIEHEXKHBIX MOTOKOB. CyITHOCTH METOAA AUCKOH-
TUpoBaHus JeHexHbIX ToToKOB (DCF). CroumocTh npeanpuarus ¢ y4eToM
0’KU/IaEMBIX JIOXOJIOB B TEUEHUE BCETO BpeMEHH (PYHKIIMOHUPOBAHMSL.

MeTo NHCKOHTUPOBaHHUS pPE3yJbTAaTOB HECKOIbKHMX IepruoaoB (multiple-
perioddiscountingmethod, MPDM). Croumocts npemanpusatus. CTOUMOCTb
MPENPUATHS IPU Pa3IUYHBIX CTaBKAX JUCKOHTUPOBAHUS.

JIB€ PasHOBUIHOCTH METOZAA: METOJ AMCKOHTUPOBAHUS YMCTOTO JIEHEKHOIO




MOTOKA, METOJ AMCKOHTHpOBaHUs Oynymiedl mpuObuin. PazHoBHIHOCTH Me-
TOJIOB B 3aBUCUMOCTH OT MOMEHTA JUCKOHTHUPOBAHUS: METOJ JUCKOHTHPOBA-
HUSI Pe3yJbTaTOB HECKOJBbKHUX mepuooB (multiple-perioddiscountingmethod,
MPDM), korga noxoj MOCTYIAaeT B KOMIIAHUIO B KOHIIE KaKJIOTO MEPHO/A;
metox MPDM B cinyyae nmoiy4deHus NpUObUIM HA MPOTSHKEHUH BCETO Tofa U
JTUCKOHTHPOBAHUS MPUMEHUTENBHO K cepeanne roaa. @opmyna Muepa —
Moannbpsanan.

Oranbl onieHkH. 1. Beidbop monenu nenexxnoro nmoroka (CF). 2. Onpenenenue
JUTUTEIBHOCTA TPOTHO3HOTO mepuoaa (N). 3. Pacuer BeNMUYMHBI JEHEKHOTO
MOTOKA I Kaxaoro roga nporno3Horo nepuoaa (CF). I[Mokazarenn nenex-
HOT'O MOTOKA. AHAJIM3 U MPOTHO3 BaJIOBOW BBIPYYKH OT peair3aluu. AHAINU3
Y IIPOrHO3 pacxooB. AHaIM3 U IPOrHO3 HHBecTULMH. 4. Onpeenenre cTas-
K1 TuckoHTHpoBaHus (I). CTaBka TUCKOHTHPOBAHMS (HOpMa TUCKOHTA) Kak
CTaBKa CPaBHEHMsI, Me€pa IOXOAHOCTH U YPOBHS pPHUCKa.

MeTobpl AUCKOHTUPOBAHUSA. MOJeNId TUCKOHTUPOBAHUS JIEHEKHOIO TOTOKA!
MOJIENIb TPSMOTO JIMCKOHTHPOBAHHUS JICHE)KHOTO TMOTOKA JUIS AKIMOHEPOB,
MOJieJIb JUCKOHTUPOBAHUS JOHAJIOrOBOTO JCHEKHOTO TOTOKa, (opmyna
Mutepa — MoauiibsiHi, METOJ] OECCPOYHO PACTYIIETO CBOOOIHOTO JICHEXK-
HOT'O TIOTOKA, METOJI, Oa3upyromuiicsa Ha yuere (pakTOpOB CTOUMOCTH, METO/I,
OCHOBAHHBIN Ha (PAaKTOPAaX CTOMMOCTH TPH ABYXITAITHOM MPOIJICHHOM IIepH-
one. MoJienb AMUCKOHTUPOBAHUS SKOHOMHUYECKON mpuObuin. PasHoBUIHOCTH
CTaBOK JUCKOHTHUPOBAHHA U UX B3aMMOCBs3U. CTaBKU IMCKOHTUPOBAHUS TPU
OTpe/ieIieHUU CTOMMOCTH JICHET: cTaBka OaHKOBCKOTO JEMO3HUTa, CTaBKa Kpe-
JTUTOBaHM, CTaBka (puHAHCOBOTO phiHKA. CTaBKM JWCKOHTHPOBAaHUS NpPH
OTpe/ieIeHUH CTOMMOCTH KamuTala: JIOCTUTHYTas JO0XOJHOCTh aKTHUBOB Op-
raHu3aluy, JT0XOJAHOCTh COOCTBEHHOI'O KalWTalda OpraHu3alud, CTOUMMOCThb
3aeMHOT0 KaluTajga, CTOMMOCTh KamuTasa (B3BEIICHHBIE CyMMbI CTOMMOCTEMN
COOCTBEHHOTO M 3a€MHOT'0 KaluTaia).

CriocoObl BBIp@XXEHUS CTAaBKU AMCKOHTHpOBaHMA. KyMynaTHBHas MOJEINb.
[leHoBasi MOJeNTb OLIEHKH JOXOJHOCTH KalUTAIBHBIX aKTHBOB MM MOJEIH
1IeHO00pa30BaHKss OCHOBHBIX akTHBOB (Capitalassetspricemodel, CAPM)
(Y. Wapn, x. Jluataep, Jx. Tpelinop, SIn Moccun). MoaudunupoBanHas
MOJIeNIb OLEHKM KamuTanbHbIX akTuBOB (MCAPM). Kosdduuument Oera.
Mogenu pocrta auBuacHI0B (constant-growthmodel, DGM). Moaens awc-
KOHTHPOBAHUS MBUACHIOB, IMHaAMHUecKas Mozenb pocta (Kambemn, [un-
nep, 1988). Mogens apOUTpaxHOTO IIEHOOOPA30BaHUS WIIM apOUTPaKHOM
OLIEHKH WIH TEOpHs apOUTPasKHOTO [IEHOOOPa30BaHUs
(arbitragepricingtheory, APT).

Ilena coOcTBeHHOTO KanuTaia. lleHa kanuTana npeAnpusTUs MPU YCPEAHEH-
HBIX TOKazatensax. CTaBKH TUCKOHTUPOBAHMS JUTA LENel OFO/KETHPOBAHUSI.
DKCTEHCHBHAsA MOJIENIb CTABKU JTUCKOHTUPOBAHMS. J[MCKOHTHbIE MHOKUTEIH
Ha [epuojJ IUIaHupoBaHWs. JlBa mTyTH MoJenupoBaHMs: (HUHAHCOBO-
CTaTUCTHUECKOE (PaKTOPHOE OMHUCAHUE MOBEICHUS CTABKU MPOLIEHTA, aHATIH3
MHEPLHUOHHOCTH H30JIMPOBAHHOTO BPEMEHHOrO psifa B KOHTEKCTE 3aKOHO-
MEpHOCTEH CBSI3U MPEBIAYIIMX U TOCIEAYIOUIMX 3HAYeHUH MPOIEHTHBIX
CTaBOK (PBOJIIOIIMOHHOE OlLIEHUWBaHUE) (KCHEKTAKIMOHHASI KOPPEISIMOHHAS
monens mo Keiirany, pexkyppentHas ¢opmyna no P. Bpayny, dopmyna
ckounb3siiei cpenHeil). [Iporuno3uelil (GMHAHCOBBIN pbhlYar Kak KOHKYpEHTHAas
11e51eco00pa3HOCTh 3aMMCTBOBAHMS, BhIpaKEHHAsI Yepe3 COOTHOIICHUS IIeHbI
Kanuraia, o0ecreuynBaroias MIpUOPUTETHOCTh HHTEPECOB COOCTBEHHUKOB T10
CPaBHEHHIO C BBITOJIaMU TPEThUX Jinil. CpeaHsis MPOICHTHAs CTaBKa Ha TUIa-
HOBBII mepro. HopmaTuBHOE IIIaHUPOBAaHNE KITFOUEBBIX (PMHAHCOBBIX ITOKA-
3arenei (mMerox ¢uHaHCOBBIX HOpMaTHBOB): DDM-metron m DCFM-meron




IUTAHUPOBAHMS U UX JTUHAMUYECKHeE (LEnHbIE) CUCTEMbI ypaBHeHMi. [1naHo-
BbIil OanaHc ABMKEHUSI KaluTalna NpeaIpusTus.

Knaccuueckue crocoObl ompenesieHHs CTaBKU JWCKOHTUPOBAHUS B OICHKE
CTOUMOCTH Ou3Heca.

1. Monenb OIEHKH KamuTalbHBIX akTUBOB (capitalassetspricemodel, CAPM) —
JUISL IGHEKHOTO TOTOKA Uil COOCTBEHHOTO KamuTaia: KiIacCHyecKas MOJENb
oleHKM KamuTadbHbIX aktuBoB (CAPM) (V. Idapn, JIx. JlunTtHep,
Jbx. Tpeitrop, An Moccun); MoesT 000CHOBaHHOW CTaBKU JTMCKOHTUPOBAHUS;
Mor(UITUPOBAHHAST MOJIETh OIIEHKU KamuTalbHbIX akTuBOB (MCAPM), uc-
NOJIb3yeMast I7Isl OLIEHKH CTOMMOCTH IPEAIIPUSATHSL.

2. Monenb KyMyJISTUBHOTO MOCTPOEHUS — JUIsl IEHEKHOTO MOTOKA ISl COO-
CTBEHHOI'O KaluTaja.

3. Mopnens CPEIHEB3BEIICHHOMN CTOUMOCTH KaIluTang
(weightedaveragecostofcapital, WACC) — aist 1eHEe)XHOro MoTOKa JjIsi MHBEA
CTUPOBAHHOI'O KalMTaja.

Pacuer Benmu4uMHBI CTOUMOCTH B TOCTIIPOTHO3HBINA NEPUO.

1. MeTon npenmnosaraeMoi MpoaxHu.

2. Mognenb npeanojgaraéMoro pocra J0X0J10B B MOCTIPOrHO3HOM IEPUOJIE B
F€OMETPUUYECKON MPOrpeccCuu Wik Mojiens ['opaoHa.

3. Mojenb npeanonaraeMoro pocra J10X0J0B B IIOCTIPOTHO3HOM IIEPHOJIE B
apudmeTnuecKoil mporpeccuu (aBTOPCKOE MPEATI0KEHUE).

4. Mopnenp CcTaOMIBHOTO J0XOAa B IOCTIPOTHO3HOM mepuoae win IRV-
Mojienb. CTOMMOCTh OM3Heca B KOHIIE IPOTHO3HOTO MEPHO/IA.

5. MeTon YMCThIX aKTUBOB WJIM METO]I JINKBUIALIMOHHON CTOMMOCTH.

Meroa kanurtanuzauuu 10xo0B. CymHocTs MeToja. PasHOBUAHOCTH METO-
Jla: METOJ KalMuTadu3aluu NpuObLIM (METOJ KanuTaJIM3allluUd PE3yIbTaToB
oxHoro mepuona — Single-periodcapitalizationmethod, SPCM), meTox kamu-
TaJIU3alUy YUCTOTO MOTOKA JIEHEKHBIX CPEICTB, METOJ KalMTAJIU3alUU Ba-
JIOBOT'O NIOTOKA JCHEKHBIX CPEICTB.

Ortanbl oleHKU. AHaIM3 (PUHAHCOBOM OTYETHOCTH. BBIOOp BEMMUMHBI J0XOAa
(mpuOBIIM), MOUISKAIETO KAMUTATM3ALUK: MPUObLUIL MOCIEAHEr0 OTYETHOIO
roza, NpuObLIL MEPBOTO MPOTHO3HOTO rojia, CPEAHss BEIMYMHA JI0XOJa 3a He-
CKOJIBKO ITOCTIEIHUX OTYETHBIX JIeT. PacueT craBku kanuTtanusanuu. Onpenene-
HHE MPEBAPUTENBHON BEIWYHMHBI CTOUMOCTH. BHECEHHE WTOrOBBIX MONPAaBOK:
NONpaBKa Ha BEJIMYMHY CTOMMOCTH HE(YHKIIMOHUPYIOUIUX aKTHBOB, IONPABKa
Ha KOHTPOJIbHBIN WJIM HEKOHTPOJIBHBIM XapaKTep OLEHUBAEMOM J10JIH, TIOIIPABKA
Ha HEIOCTaTOK JIMKBUIHOCTH.

MeTton TUCKOHTUPOBAHMS AUBHUACHAOB. BapuaHTel MeTona: AByXCTaauiiHas,
Tpexcraauitnas u H-mMonenb AUCKOHTHpOBaHUS TUBUAEHAOB. basucHas dop-
MyJjia OLIEHKM OW3Heca MO AUBUACHIHOW Mozaenu. Mojenb kanuTaauzaluuu
JTUBHUJIEHAOB IPH CTa0MJIBHOM TEMIIE HPUPOCTa COOCTBEHHOI'O KalMTala.
Mopaens craguiiHOro pocrta auBHAeHAOB. Monens @ymiepa — Cos
(Fuller&Hsia, 1984) nporao3upoBanust Ha Hem3MeHHOM ypoBHe FCOE.
Meton cKOppEKTHPOBAHHOMN MPHUBEAEHHOW CTOUMMOCTH.

MeToa 1leHHOCTH COOCTBEHHOTO KaluTaia Ha O/IHY aKIIHUIO.

MeToa akITMOHEPHON CTOMMOCTH OM3HECAa KOMIIAHUH.

MeToa HHBECTHLIMOHHOM CTOMMOCTH OH3HEcCa KOMITAaHUH.

Oranbl MeTO/1a KaluTaIu3aiH JI0X0/10B.

1. O6ocHoBaHME BEIOOpA MPOTHO3HOTO MEPHOAA.

2. CriocoObl MPOTHO3UPOBAHUS AEHEKHBIX TTOTOKOB.

JIBa kiacca croco0oB MPOrHO3WPOBAHMS JIEHEKHBIX MOTOKOB: (hakrorpadu-
yeckue (KOJIMYECTBEHHbIE, OCHOBAaHHBIE HA 3KCTPAMOJISALUN U3BECTHBIX TEH-
JEHIMI ¥ MOZeJIel) U SKCIIEPTHBIE (KaUECTBEHHBIE, COCTABJIEHHBIE HA OCHOBE




OIICHOK IKCIIEPTOB U JAIONINE MPEICTABICHUE O BO3MOXKHBIX MPUHIIUIHAIb-
HBIX U3MEHEHUSX B IPOTHO3UPYEMON CUCTEME).
Bu b1 METOI0B MPOTrHO3UPOBAHUS: IBPUCTUYECKUE U PUUUHHO-CIIEJCTBEHHBIE.

Tema 4. CpaBHu-
TEIBHBIN MOIXO0 K
OIICHKE CTOMMOCTH
OusHeca

CyIlHOCTh CPAaBHUTEIBHOIO NOJX0/a. MEeTo0J0THsl CPaBHUTEIBHOTO (pbl-
HOYHOTrO0) nojaxozaa (marketapproach). Metoabl onieHKH cToMMOCTH OW3Heca,
peanar3yeMble B COCTaBEe PhIHOYHOIO OIX0/a.

MeTton pbiHKa KanuTana. MeTo pblHKa KaluTana Wikl METO/l KOMITaHUU-
aHasora. Jrarnbl oiieHKd. COop nHpopManuu: peiHOUHAs (1IeHOBas ) U HU-
HaHcoBas nHpopMarus. OTOOp COMOCTaBUMBIX MPEANPUATHI: KPpUTEPUH U
IPU3HAKU cortocTaBUMOCTH. PUHAHCOBBIN aHanu3. PacueT IeHOBBIX MYJIbTH-
IUTUKAaTOpPOB. BbIOOp BenmunHbI MynbTHILIHKaTOpa. OnpeaeneHne HTOroBou
CTOMMOCTH METOJIOM B3BELIMBAHMS IPOMEKYTOUHBIX pe3yabTaToB. BHeceHue
KOPPEKTHPOBOK.

Merton caenok. Meron caenok v MeTof NpoAaK. AyKIIMOHHbIE TOPTH:
ayKIIMOH «Ha MOBBILIEHUE, AYKIIMOH «HA IOHUKEHUE, ayKIIMOH «HA IIOHU-
JKEHHE C BO3MOYKHOCTBIO IIEpeX0/1a B ayKLIMOH Ha MOoBbILIeHHe». Mcnoib3o-
BaHUE 3apyOEKHbIX aHAJIOTOB.

Merton otpacneBbix ko3 uienToB. Metoa oTpacieBbix K03 UIIMEHTOB
WJIA METOJI OTPACIeBBIX COOTHOIIEHNH. CIIOCOOBI OLIEHKH 00bEKTOB Majoro
Ou3Heca B COOTBETCTBUU € (JOPMYJIBHBIM OJIX0A0M, IIpakTuKyembie B CHIA.
UucnoBble OLIEHKH CTOMMOCTHU IPEANPUITUN B cepax Maoro ousHeca B 3a-
BUCUMOCTH OT KJIIOUEBBIX [TOKa3aTesel: 3alpaBoOYHble CTAaHLIUH, IPEIIPUs-
TUSL POSHUYHOW TOPTOBIIM, MAIIMHOCTPOUTEIbHBIE MPEANPUATHS, PEKJIAMHBIE
areHTCTBa, OyXrajaTepcKue OpraHu3ally, PeCTOPaHbl, TYPUCTUYECKHE
areHTCTBa. «30JI0TOE MPABUIIOY» OLEHKU MPEANPUSITUI HEKOTOPBIX OTpac-
neii.MoJenu OLeHKH CTOMMOCTH OU3Heca.

[TpumeHeHne MaTeMaTHYECKUX METOA0B. KoppesiMoHHO-perpeccuoHHbIH
anaym3. CO0Op ¥ mpeIBapUTEIbHBIA aHATH3 HHPOPMAIIHH, BEIOOP IIEHOOOpa-
3YIOIIMX MOKa3aTesel, MoCTpoeHNne MaTpuUIlbl Ko3(pHineHTOB napHOH KOp-
peNSILiMY U BBISIBJICHUE 3aBUCUMOCTH IIEPEMEHHON OT BHIOpPAHHBIX MOKa3aTe-
JIel, OnpenesIeHne BUa pErpeCCMOHHOM MOJIENIN U YNCIICHHAs OLIEHKA €€ I1a-
paMeTpoB, poBEpKa KauecTBa U 3HAYMMOCTH IPUMEHEHHOW MO/IENH (aHaIHU3
OCTaTKOB, aHAJIU3 BEIOPOCOB, aHAIU3 KOA((HUIIMEHTOB JIETEPMUHALIUH ), Pac-
YeT CTOMMOCTH OM3HECa Ha OCHOBE IOCTPOEHHOM perpecCMOHHOIN MOJIEIH.
Merton rnaBHbIX KOMIOHEHT. COOp U NpeABapUTENbHBIN aHaIu3 HH(pOpMa-
LIUY, BBISBJIEHUE CUCTEMbI B3aUMOCBSI3aHHBIX IIOKa3aTesel, 00pa3yromux
MaTpHIIbl HCXOHBIX JAHHBIX, IOCTPOEHUE MAaTPUIbl KO3 PUIIMEHTOB Hap-
HOM KOPPEJSIUH U BBISIBICHHE B3aUMO3aBUCUMOCTH ITHX MOKa3aTesel, Bbl-
60p perpecCMOHHON MOJIENIU 1 YMCIIEHHAs OLIEHKa ee MapaMeTpoB, IpOBepKa
KayecTBa U 3HAUMMOCTH IOJIyY€HHOM MOJEINH, ONpeie]IeHe CTOMMOCTH Oun3-
Heca Ha OCHOBE IIOCTPOEHHOMN MOJEIIH.

Kputepuu peiHOUHOM caMonieHTU(UKAIIMA HHBECTOPOB: I0XOAHOCTH MHBE-
CTUPOBAaHHBIX PECYPCOB, CTENIEHDb HA/IEXKHOCTU MHBECTUILINH, YPOBEHD PhI-
HOYHOM JTUKBUIHOCTU MHBeCTUIMI. Kputepun camounentudukanum Ha
PBIHKE: PHIHOYHBIE [IEHBI, MACIITa0 PHIHOYHBIX IIEH, WACHTU(DHUKAIMS aKLIUH,
PBIHOYHAS KalUTaJIU3alMsl, ppIHOYHBIE MYJIbTUILTUKATOPHI akiuii. [lomaro-
Bas CXeMa OIIEHKH PHIHOYHON CTOMMOCTH (CTOMMOCTH B OOMEHE) MPH PhI-
HOYHOM TOAXOJIE.

Tema 5. Umye-
CTBEHHEIN OJIXO
K OIICHKE CTOMMO-
CTH OH3Heca

CymHOCTh UMYILIECTBEHHOTO 1M0/X0/a. MEeTOI0I0rnsl UMYILECTBEHHOTO (3a-
TpaTHOro) noxaxojna (assetbasedapproach) miam moaxona Ha OCHOBE aHalU3a
akTuBOB. OnpezieieHre PHIHOYHON CTOMMOCTH JEJI0BOTO MMYILECTBA B KOH-
TEKCTE ero MCIIOIb30BaHNs, a He 0OMEeHa.

Metozap! OleHKH Ou3Heca, pealn3yeMbleé B COCTaBE 3aTPATHOTO IOAXOJA.




MeTonbl OLIEHKH MO OyXTalTEepPCKOW OTYETHOCTH: METOJ YHUCTHIX aKTHBOB,
METO/]I TMKBUIAIIMOHHOIN Macchl (TP BBIHYKIEHHOM MPOJaxke), METOJ] HyJIe-
BOTO OanaHca (mpu rUNOTeTUYECKOM TUKBHU AN ). Kilaccudeckue 3aTpaTHbIe
METO/IbI OIIEHKH CTOMMOCTU OU3Heca.

Meron umcThix akTHBOB. Meton uucThix akTuBOB (netassetvalue, NAV).
Jpyrue Ha3BaHUs METOA: METOJ YUCICHHONW CTOMMOCTH aKTUBOB HJIK METO/T
HaKOIUIeHUs akTHBOB. OO00OIIeHHAss GopMya OIEHKH CTOMMOCTH Ou3Heca
(COOCTBEHHOrO KaluTanaa) METOAOM YHCThIX akTUBOB. OIeHKa aKkTUBOB M
00s13aTenbeTB M0 BuaaM. OLieHKa HeIBUKUMOTO UMYIIECTBA.

Onenka MamuH 1 060pynoBanus. OLeHKa HeMaTepualbHBIX aKTUBOB. O1eH-
Ka (MHAHCOBBIX aKTUBOB (BioKeHUI). OlleHKa MPOU3BOJICTBEHHBIX (TOBap-
HO-MaTepHaNbHBIX) 3amacoB. OneHka pacxomoB Oymymmx mepuogaoB. Kop-
PEKTUPOBKA 1eOUTOPCKOM 3an0mkeHHOCTH. O1leHKa 0053aTenbCcTB. YUeT Je-
HEXHBIX cpeacTB. O1eHKa KapoBoro norenuuana. Onpenenenne CTOMMOCTH
COOCTBEHHOTO KamnuTana.

Metol TMKBUIAUUOHHOW CTOMMOCTH. Pa3HOBHMIHOCTH OLEHKH JIMKBUAALM-
onHoi croumoctH (liquidationvalue, LV): MeToa KOJWYECTBEHHOTO aHAJIM3a,
MO3JIEMEHTHBIH METOJ, METOJT CPABHUTEILHOW STMHUIIBI, HHICKCHBIN METO/I.

Pa3HoBHIHOCTH METOMOB OIEHKU 3aTpaTHOro mojaxona. KoMOuHMpoBaHHBIE
METO/BI OLIEHKA CTOMMOCTH OHM3HEca B COCTaBE MMYIIECTBEHHOTO IMOAXOA:
METO/I BBIMTPHIIIA B ceOecTOMMOCTU. Pa3HOBUIHOCTH METO/O0B OIEHKH CTO-
UMOCTH OM3Heca B 3aBHCHUMOCTH OT BHJA HMCIIOIb3yeMOW OaraHCOBOM CTOM-
MOCTH: METO] YUCTOW OalaHCOBOW CTOMMOCTH, METOJ CKOPPEKTHUPOBAHHOMN
0anmaHcoBoOW CTOMMOCTH. [Ipyrue MeTobl OIIEHKH CTOMMOCTH OM3HEca B CO-
CTaB€ HMYIIECTBEHHOTO IOAXO0Ja: METOJ  H30BITOYHBIX MpHObLICH
(earningsbasis), nmpaBuwio «OoJbiioro nanbia» (ruleofthumb), mynerurmka-
TOp AMCKPETHOTO 10X0/Aa. MeToAbl OLIEHKHU 3aTPaTHOTrO MOJX0Ja, KOTOphIE
ykaspiBatoT 1. duimeH,

I1. Iennon, I'. Kmuddopn, VY. Keir: meron H3OBITOUHBIX J10XOJOB
(abnormalprofile); METO/T JTUCKPETHOTO JICHE)KHOTO MOTOKA
(interruptcashflow, ICF), meroxm kocBeHHO# oreHku (indirectassesment),
CHeUPUICCKIE METOJIbI OT/JICIbHBIX KOMITAHHA. MeTObI OIIEHKH 3aTpaTHO-
ro noaxojaa, ynommuaemsle B MCO-2003: MeTOJ BOCCTAHOBUTEIBHOM CTOM-
MOCTH (reinstatementvalue), METOJI CTOMMOCTH 3aMeIIeHHs
(replacementvalue), MeTox  aMOpPTHU3ALMOHHBIX  3aTpaT  3aMEUICHHS
(depreciatedreplacementcost, DRS).

Tewma 6. IuBecTH-
[MUOHHBII OIXO0I
K OILIEHKE CTOMMO-
CTH Ou3Heca

CyIIHOCTh MHBECTUIIMOHHOTO MOAX0/1a (aBTOPCKOE Ha3BaHMe). VIHBECTUITNOHA
HBIM MOAXO0J KaK IMOJXO0/, OCHOBAaHHBIM HAa KOHIEMIIUKA OCTATOYHOTO JI0XO/a.
[ToxazaTenu u Mojaenu ocrarodHoro goxojaa (residualincomemodel). DkoHOA
MUYecKasi 100aBlIeHHass CTOMMOCTh. JloOaBiieHHass CTOMMOCTh aKIIMOHEPHOTO|
Kanurtana. PeiHOYHAs H00aBieHHAas CTOMMOCTh. JloOaBlneHHas! ACHEKHas: CTO-
UMOCTh (CTOMMOCTh JIEHEKHOTO TOTOKa). YTpaBJIE€HHUE CTOMMOCTHIO, OCHOA
BaHHOE Ha KOHIICTIIIUU SKOHOMHUYECKOH mpuObuin. CeMeicTBO METOAO0B OIICH-
KH CTOMMOCTH TIPEANPHUATHS Ha OCHOBE DKOHOMHYECKOU MPUOBLIH.

Mertoa SKOHOMHYECKOW Jo0aBlieHHOH cTomMmocTH (economicvalueadded,
EVA). Jlpyroe Ha3BaHue — METOJ] SKOHOMHYECKOM MpuObLTH (economicprofit,
EP).CymrHocTh 3K0OHOMUYECKol Ao0aBieHHO cromMmocTu. [lokazarens EVA
b. CtroapTa. @akTopsl, onpenenstonme nokaszareib EVA. Ouenka ctoumMocTy|
MPEINPHUATHS] HA OCHOBE YKOHOMUYECKOU T0OaBIEHHOM CTOMMOCTH.

Meton akumonepHoil mob6asienHon ctommoctu (SVA). CyImHOCTh aKIuo-
HepHOM o0aBieHHoN crouMoctu. ITokazarens SVA A. Pannanopra. ®@akrto-
pbl, onpexaenstonme nokasaresib SVA. OneHka CTOMMOCTH NPeANpUaTus Ha
OCHOBE aKIIMOHEPHOH J100aBIEHHOW CTOUMOCTH.




Meroa akuroHEpHOTro KanuTaina. MeTo1 akKIIMOHEpHOT0 KanuTaia Uid MOJIEIH
Onsapaca — bemna — Onbcona (Edwards-Bell-Ohlsonvaluationmodel, EBO).
[Tpuniun ydera uuctoro mpoaykra (cleansurplusaccounting), Ha3bIBaeMbIH
TaK)kKe COOTHOIIIEHHWEM 4yncToro mpupocta (cleansurplusrelation), 6aancoBog
ypaBHEHUE TUHAMUKHU YUCTHIX akTUBOB. Monens EBO — pa3sHoBUIHOCTH MO-
Jeseld TOXOAHOTO M 3aTPAaTHOTO MoAX010B. MonuduIupOBaHHbBIN METO] aK-
[IMOHEPHOro KanuTaia win Mmojaenb OnbcoHna. HemocpeacTBeHHas CBSI3b MEX-
Iy MozensiMu JuCKOHTUpoBaHus auBuieH0B (DDM) u moaensio EBO. Co-
oTHolleHue Teopun Musiepa — Moaunesan u moaenu EBO. Paznuuusa mex-
Iy MOJEJISIMU JUCKOHTUpoBaHus AeHexxHoro noroka (DCF) u EBO.

Metona peiHOYHOM mo0aBieHHON cTrouMocTd (MVA). CymHOCTh PHIHOYHOM
no6asieHHon croumoctu. [lokazarens MVA. @akTopsl, onpeaeisomue mno-
ka3areslb MVA. OueHka CTOMMOCTH IPEANPUSATHS HA OCHOBE PHIHOYHOM J0-
0aBJIEHHOI CTOMMOCTH.

Meton nenexxnor no6amieHHo ctomMmoctd (CVA). CymiHOCTh JEHEKHOU
nobasneHHol croumocTH. [lokazarens CVA. DakTopsl, ONMpeaestonye mo-
kazatenb CVA. OneHka cTOMMOCTH HPEANPUATUS Ha OCHOBE JEHEXHOU J10-
0aBJIECHHOIN CTOUMOCTH.

MeTo 1 HHBECTULIMOHHBIX BO3MOXKHOCTEH (Ipyroe Ha3BaHUE — METOJI T0XOJ-
HOCTH MHBECTHIIMOHHOTO NOoTOKa) Musuiepa u MoawibsHu. J[Be cocraBisio-
[I1€ CTOMMOCTH IPEIIPUSITUS: [IEHOBOE SIIPO U MPHUPOCT (CHUKEHHE) CTOU-
MOCTH 32 CYET PEMHBECTHUPOBaHMs 10X0/10B. CBsi3b MeToa ¢ Mojenbio EBO.

Tema 7. OmmuoH-
HBIN IIOJIXO0 U
CUHTCTUYECKHE
METOJIBIB OLICHKE
CTOMMOCTH OH3HE-
ca

CyImHOCTb ONMUIMOHHOIO NoJX04a. MeToJl peaJbHOro ONIMOHA WM OMNIMOH-
Helii Metoa (ROV-meron). CymHoCTh peanbHbIX ONiuoHoB. [Ipennpunuma-
TEIbCKUE BO3MOKHOCTH KaK peabHbIE ONILIMOHBI.

Tumnsl peanbHbIX ONIMOHOB. ONIMOH OTCPOYKH (MCHOIb30BaHUs). ONIMoH
BpeMeHU cTpouTenbeTBa. ONIMOH HA peryiupoBaHue (M3MEHEHHE) onepalu-
oHHOro Macmraba. ONIKMOH Ha MPEKpaIIeHNE eATeILHOCTH (JIUBECTUIIOH-
HbII onuuoH). ONIKMOH HAa U3MEHEHHE MPOAYKIMH (ONIIMOH pEOpPraHU3alun).
OnuuoH pocta. MHOro(yHKIIMOHAIBHBIE OMIIMOHBI.

Onenka crouMocTu Ou3Heca Ha ocHoBe ROV-Merona. Ananranus Mojenei
onpezeneHuss 1eHbl (PMHAHCOBOTO OILMOHA ISl OLIEHKHM CTOMMOCTH COO-
CTBEHHOI0 KaluTaja NpeAnpusaTus. MeToasl peaabHbIX ONIUOHOB.
bunomuaneHas mMozaenb OUEHKH onuuoHoB. Mopens bmska — Illoyn3a B
oleHke omniroHoB. Mojens biaska — [loymnza (Blach-Sholesmodel) o ompe-
JICTICHUIO CTOMMOCTH eBporelickoro ommuona kot (calloption). Monens
bmaka — loyn3a no onpeneacHuo CTOMMOCTH €BPOIEHCKOro ONIMOHA IYyT
(putoption).

[Tpoune moaxoab! B OLIEHKE CTOMMOCTH Ou3Heca. MeToJ M30BITOYHON MpHU-
ObLIM (M30BITOYHBIX 10X0A0B). MyIbTHUIUIMKATOP AUCKPETHOrO 10X0Aa (IIpH-
TOKa CpeincTB y mpoaasua). [IpuOmamkeHHBIN pacueT («IpaBuiio OOJBIIOrO
najbia»). Meron XaycroHa.

CpaBHEeHHE M cHucTeMaTH3alMs MOAXOJ0B U METOJIOB B OLEHKE CTOMMOCTHU
ousHeca. DakTOpHAsE cXeMa CpaBHEHUs MOJy4YEeHHBIX olleHOK J[. AHapuecceHa
u P. Tuccena. /pa HampaBieHHs CTaHJAPTHBIX MPOLENYpP OLEHKU: METOIBI
pacuera Halelo, onpeessieMble PhIHOYHBIMH KPUTEPUSMHU U TEKYIIeH KOHb-
IOHKTYPOI{; METO/IbI BBIYMCIICHUH, Onuparonecs Ha 0a3bl OLEHKH, OTIUYHbIC
OT PBIHOYHON CTOMMOCTH.

JIBe TpymnIbl CTOMMOCTHBIX OLIEHOK COIVIACHO MEXJIYHAPOJIHBIM CTaHJIapTaM
OILICHKH: OCHOBaHHBIE Ha PHIHOYHOM MOJXOJE U Oa3upyrolIrecs Ha onpese-
JIEHUU LIEeHHOCTH OM3HEca B MCIIOJIb30BaHUH. BHYTpEHHSS OIIEHKAa CTOUMOCTH
KaK METOJbl OLIEHKM Ha 0a3e AMCKOHTHUPOBAHUSA OYIyIIMX SKOHOMHUYECKHUX
BbIroJ1. J/IBe Ga30BbIe MOCHUIKM CHHTE33a KAaTErOPUU CTOMMOCTHU: TOJTYYEHHUE




npuObUIA OT AESATETFHOCTH W HEOTPAHHMYEHHOE BO BPEMEHHU MOMJEPKaHUE
KOMMEPYECKOro MHTepeca. J[Be rpynmnbl CTOMMOCTHBIX MOJIEIEH BHYTpPEHHEN
OIICHKH OM3HEca: OIICHKH CTOMMOCTH C ITO3HMIIMM KOMIIAHUHU B 1EJIOM (MOJICIIb
CBOOOJIHBIX JEHEXKHBIX MOTOKOB — DCFM) M OllEHKa CTOMMOCTH C TOYKH
3peHHsI aKIIMOHEPOB (IuBUACHIHAs Moieb — DDM).

JIBa Onoka moka3zaresieil OIeHKH: XapaKTePUCTUKHU 1IEHHOCTH On3Heca (JIMBH-
JIEHJIbI 1 CBOOOJIHBIN JIEHEXKHBIN MMOTOK) U XapaKTEPUCTUKU TpeOyeMoit HOp-
MbI HapaiieHus (1ieHa cOOCTBEHHOTO/aKIIMOHEPHOTO KamnuTala U 1IeHa Karu-
Taja KOMIAaHUK). Pa3HOBUIHOCTH OLIEHKH B 3aBHCHUMOCTU OT LIeJIel OIICHKHU:
WCYHCIICHUE BHYTPEHHEH CTOMMOCTH OWM3HEcCa, BHEIIHSS OLEHKA i WHBE-
CTOPOB.

Mojenu OIEHKH COOCTBEHHOrO KalMTaja: METOJ KalMTaJIu3alud CO CTa-
OWJIBHBIM TUBHACHIOM, ABYX(Da3Has TUBHACHIHAS MOJEIb, Tpexda3Has au-
BHUJICHIHAS MOJCIb.

Mopnenu OLeHKM CTOMMOCTH KOMIIAHHHU: METOJ CBOOOJHOIO IEHEKHOIO IO-
TOKa, METOJ] CBOOOJTHOTO JICHEKHOTO MTOTOKA C y4eTOM (DMHAHCOBOTO phIUara,
METO/] CBOOOTHOTO JIEHEKHOTO MOTOKa ¢ yueToM (akTopoB pucka. BuyTpeH-
HsIsE HOpMa HapallleHUusi CTOUMOCTHU: JUCKOHTHUPOBAHUE TI0 IIEHE aKIIMOHEPHO-
ro Karmuraja, TMCKOHTHPOBAHHE I10 1IeHe COOCTBEHHOT'O KanuTaia KOMIIaHUH,
JUCKOHTUPOBAHUE IO 1IEHE KamuTajga mpeanpustus. BuemHss HopMa Hapa-
IIEHUS CTOMMOCTH.

Tema 8. Onenka
CTOMMOCTH O0OBEK-
TOB HEBMIKUMO-
CTH

Omnpenenenne 000CHOBaHHOW PHIHOYHON CTOMMOCTH HEABMKHMOTO HUMYIIIE-
cTBa.JlOXOAHBIN MOAX0 K OIIEHKE HEJIBMKMMOI'O MMYIECTBA. MeTros kamu-
TaJU3alMK 10X010B. MeTo AMCKOHTUPOBAHUS ACHEKHBIX TOTOKOB.
CpaBHUTENBHBINA TTOAXO0/ K OLIEHKE HEABUKMUMOTO UMYyIecTBa. MeTos cpas-
HEHU Npoaaxx. MeTo BaJIOBOrO PEHTHOIO MYJIbTUILIUKATOPA.

3aTpaTHBIM NOJIXOJ K OLIEHKE HEIBMXKMMOro uMmyuiectsa. OnpeaeseHue Boc-
CTaHOBUTEIBHOM CTOMMOCTH WJIM CTOMMOCTH 3aMELICHHS 3JIaHUN U COOpYy-
»keHui. Pacuer m3Hoca 31aHuil U coopyxkeHuid. OLeHKa CTOMMOCTU 3€MEb-
HOro yvactka.OleHKa CTOMMOCTH 3JaHUM M coopykeHui. MeTon cpaBHU-
TeIbHOW eqUHUIIBI. MEeToJ] Mo3JIeMEeHTHOrO pacuera (pa3OMBKM Ha KOMIIO-
HEeHTHI). IHIeKCHBII MEeTO/1 OLIEHKU. AMOPTHU3aLMs 3AaHUIA U COOPYKEHUH.
OLeHKa CTOMMOCTH 3€MEJIbHOIO yyacTka. MeToJ TEeXHUKH OCTaTKa Uil 3eM-
JU, METOJl CPEIHEB3BEUIEHHOTO KOA(PGUIIMEHTa KaluTalIu3alii, METOJ
CpPaBHEHHUS MPOJAXK, METOJI Pa30MEeHUs], METO] KalluTaIU3allui, METO]] BaJIO-
BOT'O PEHTHOTO MYJIbTUILUIMKATOPA.

BosBpar kanurtana, ompezaeneHue ooumero kodpQuirienTa KanmuTalu3aluu.
Pacuets! 1 ananu3 Bo3BpaTa Kanurtasa, onpeneiacHue oomero kodgduimenrta
Kanurtaiu3anui. Bo3spar kanutana mno ¢GoHIy BO3MEIICHHS U CTaBKe J0X0/a
Ha uHBectuumu (Meron MuByna). Bo3Bpar kanurana no ¢poHay BO3MEUIEHUS
u 0e3prcKoBoii ctaBke nporeHTa rf(meron Xockonbaa).

Tema 9. Ouenka
CTOUMOCTH MAIVH
1 00opyIoBaHUS

3arpaTHBI MOAXOMA K OIEHKE MalluH U o0opyaoBaHus. MeTon pacdera mo
[IeHe OJHOPOJHOTO O0BEeKTa. MeToa MmodJIeMeHTHOTO pacuera. VHIEeKCHBIM
METO/I.

CpaBHUTENBHBIN MOJXO/ K OIIEHKE MAIlIUH U 000y IOBaHHUS.

JloXOHBIHM MOX0/] K OIIEHKE MAIlTiH U 000PYyTI0BaHUS.

Tema 10. Onenka
CTOMMOCTH HEMa-
TepI/IaJ'IBHBIX AKTH-
BOBU UHTEIJICKTY-
aJIbHOHM COOCTBEH-
HOCTH

['pynmel HEeMaTepUATbHBIX aKTUBOB: OOBEKTHl WHTEIUICKTyaTbHON COOCTBEH-
HOCTH, UMYILIECTBEHHBIE MTpaBa, OpraHu3alMOHHbIE (OTIOKEHHbIE, OTCPOUYECH-
HBIE) pacXo/bl, eoBas penyTanus (TyIBUIUT) WK 1ieHa opranu3anuu. Lemmn
olleHKH. Buabl croumMocTH.

JloXomHBIA MOAX0 K OIEHKE HeMaTepUalbHBIX aKTHBOB. MeTo M30BITOY-
HBIX MpUOBUIeH. MeTon IUCKOHTHPOBAHHS JEHEKHBIX MOTOKOB. MeTon
OCBOOOXKICHUS OT POsLITH. MeTon npobieHus nmpuoObLIH. MeTos npenmMyiie-




CTBa B MPUOBLISX.

3aTpaTHBI OAXOJ K OLICHKE HeMaTepUaIbHbIX aKTUBOB. METOJl CTOMMOCTH
co3manusi. MeToJ BEIMTPHIIIA B COOCTBEHHOCTH.

CpaBHUTEIBHBIA TOAXOA K OIICHKE HEeMaTepHalbHBIX aKTHBOB. OIeHKA
CPEICTB UHANBUIYATU3AIMU IPEANPUATHS: OLIEHKA TOBAPHOIO 3HAKA U 3HAKa
00CITy)KMBaHUS.

Tema 11. Ouenka
CTOMMOCTH (pu-
HAHCOBBIX aKTH-
BOB. OnpeseneHue
PBIHOYHOM CTOU-
MOCTHU LEHHBIX
Oymar u npous-
BOJIHBIX (pUHAHCO-
BBIX HHCTPYMEH-
TOB

Bunbl croumMocTy akiuii: HOMUHAIbHAs, OanancoBas (Oyxranrepckas), IMHC-
CHOHHAas, KypcoBas (pblHOYHas), pacueTHas. OnpeaeneHue peIHOYHON CTOU-
MocTH akiui. OneHKa OObIKHOBEHHBIX aKIMKA: METOJ AUCKOHTUPOBAHUS J10-
XOJI0B, MOJIeJIb OTPAHMUYEHHOTO BJIa/ICHUs aKIMeH ¢ mocleayIoueil mepenpo-
Jaxen, monens I'opmoHa. Moxenu NpOrHO3MpOBaHUS JUBHMICHIOB. Bubl
JTUBUJICHIHBIX TOJMTUK: KOHCEpBAaTHMBHAs, YMEpEHHas, arpeccuBHas. Pac-
YeTHBIE MOJIENIM OLIEHKU aKUUi: MOJeNb HYJIEBOTO pocTa (MOAEIh MOCTOSH-
HBIX JUBUJICHIOB), MOJEIb MOCTOSIHHOTO (HEOIPAaHUYEHHOT0) POCTa, MOJEIh
JIBYXCTAJMIHOTO pOCTa, MOJEIH IEPEeMEHHOr0 pocTa, Mojenb ['opaona.
OrneHka MpUBUIICTUPOBAHHBIX aKIUH.

OrneHka KyIOHHBIX OOJIMTAlUi C TOCTOSTHHBIM YPOBHEM BBIILIIAT, OLIEHKA 00-
JUTalui ¢ TUiaBaoImuM KynoHoM. OreHka 0ecCpOYHbBIX OOnUramuii (KOHCO-
neit). OneHka ooaurauii ¢ HyJeBbIM KYITOHOM (0€CKYITOHHBIX O0JIMTaiuii).
Onenka Bekceneil. Ouenka coeperarenbHbix cepTudukaroB. OleHKa Jemno-
3UTHBIX CepTH(HKATOB. Onenka (bBrOYepCHBIX KOHTPAKTOB.
OnenkadopBap THBIXKOHTPAKTOB.

3aHATHA CEMHMHAPCKOI0 THUIIA

(ITpakTnyeckue 3ansatus, CemuHapckue 3aHATHA, JlaGopaTopHbIe 3aHATHS)

OO0mue pekoMEeHAAINH 110 MOATOTOBKE K CEMUHAPCKUM 3aHsTHsIM. [Ipu moaroroBke k padore
BO BpEMsl ITPOBEJICHUS 3aHATUI CEMUHAPCKOTO THIIA CIEAYyeT 0OpaTUTh BHUMAHKUE HA CIICIYIONUE MO-
MEHTBI: Ha TIPOIECC MPEABAPUTEIHLHON MOATOTOBKH, HA padOTy BO BpeMs 3aHSTHS, 00pabOTKy MOy-
YEHHBIX Pe3yIbTaTOB, UCIPABIEHUE MONYyUYEeHHBIX 3aMeuanuil. [IpeaBapuTenbHast MOATOTOBKA K y4eO-
HOMY 3aHSTHIO CEMUHAPCKOTO THITA 3aKJIFOYACTCS B U3YYCHUN TEOPETUUYECKOTO MaTepraia B OTBECH-
HOE /ISl CaMOCTOSITEIbHON pabOThl BpeMs, O3HAKOMJIEHHE C MHCTPYKTUBHBIMH MaTepuaiaMH C HEIbI0
OCO3HAHUS 3aja4 3aHATHSA. PaboTa BO BpeMsl TPOBEICHUS 3aHATHS CEMUHAPCKOTO THITA BKITFOYAET He-
CKOJIBKO MOMEHTOB: a) KOHCYJIbTUPOBAaHUE OOYYAIOIIMXCS MPENOJaBATENSIMU C LENbI0 MPEeJoCcTaBie-
HUS MCUYEPITBIBAIONICH WHPOPMAITUU, HEOOXOIUMOMN JIJISI CAMOCTOSTEIILHOTO BBITIOJTHEHUS MPEIOKEH-
HBIX TIperojaBareneM 3aaad, 0) camMOCTOSITENbHOE BBIMONHEHUE 3aJaHU COTJIACHO 0003HAYEHHOU
y4eOHOM TPOrpaMMoOi TEMAaTHKH.

Tema Ne 1. JkoHOMHYECKHE OCHOBBI U METO/I0JIOTHS OLEHKH CTOMMOCTH OU3Heca
Bonpocwt u/unu 3a0anun

AR A

Buapl crommocTu OM3HECA M UMYIIIECTBA TIPEATPUSITHS
[leHHOCTh UMYIIIECTBEHHOT'O HHTEPECA

PerHOYHAS ¥ HEPBIHOYHAS CTOMMOCTH OOBEKTOB OI[EHKU
LleHHOCTh UMYIIIECTBEHHOT'O HHTEPECA.

@DaKTOpHI, BIUSIOLINAE HA CTOUMOCTD.

Tema Ne 2. MeToao/10rusi OeHKM CTOMMOCTH OM3HeCa U CHCTeMa HH(OpMauuu
Bonpocwl u/unu 3adanun

oukhwnE

OTanbl OLIEHKN CTOMMOCTH OM3HECA

OreHKa COCTOSIHUS OTPACIH, B KOTOPOH (PYHKIIMOHUPYET OIEHUBAEMBIi OM3HEC
CrangapThl CTOMMOCTH NPEANPUATHS U UX KIIacCCU(pUKALUs

KakoBa 1einp METOMOIOr MM OIIEHKHA CTOMMOCTH On3Heca?

Kakue ocHOBHBIE 3TaIlbl BKJIFOYAET METOI0IOIUS OLIEHKH CTOMMOCTH OM3Heca?
Kakue MeToapl MCTIOIB3YIOTCS JIJIs OLICHKH CTOMMOCTH On3Heca?




7. Yro Takoe cuctema HH(MOpPMAIUH I OIIEHKH CTOUMOCTH On3Heca?

Tema Ne 3. JloxoaHblii MOAX0/1 K OLIEHKEe CTOUMOCTH OM3Heca

Bonpocel u/unu 3a0anusn
1. MHcrounuku GopMHpOBAHUS TOXOA0B OT HCIIOIB30BAHUS HHOPACTPYKTYPHI IPESATIPUSITHS
2. Meroponorus 10X0AHOTO MOAX0a
3. Meroa TUCKOHTHPOBAHUS JICHEKHBIX TTOTOKOB
4. Kakue MeTOAbl UCIIONB3YIOTCS JIJISl ONPEICTCHUS 05KUIaeMbIX JI0X0JI0B B paMKax JOXOJAHOTO
noaxoxna?
5. Kakum 00pa3oM yUHTHIBAIOTCS PUCKU B paMKax JOXOTHOTO MOAX0/1a K OIICHKE CTOMMOCTH
OusHeca
6. Kakue npeumyiecTBa MOXKET AaTh UCIIOJIb30BAHKE JOXOTHOTO MOAX0/1a IPU OILIEHKE CTOMMO-
ctu OusHeca?

Tema Ne 4. CpaBHUTeJIBHBIN MOAX0/ K OLIEHKE CTOMMOCTH OHM3Heca
Bonpocel u/unu 3a0anusn
Merton ppIHKA KanuTajia
MerTon caeitok
Merton oTpaciieBbIx KO3 OHUIIMESHTOB
KaxkoBa 11e1p cpaBHUTEIBHOTO MOIX0/1a K OIEHKE CTOMMOCTH On3Heca?
Kakune ocHOBHBIE ATalTbl BKJIIOYAET CPAaBHUTEIBHBIN MOIX0/T K OIEHKE CTOMMOCTH On3Heca?
Kakue MeToas! UCTIONB3yIOTCS JIJ1s1 COOpa JAaHHBIX O COMTOCTABUMBIX KOMIIAHUSAX B paMKax
CpaBHHTeJIBHOFO noxaxoma?

oukhwnE

Tema Ne 5. UmymiecTBeHHBIN MOAX0/ K OLleHKe CTOMMOCTH OM3Heca
Bonpocwl u/unu 3adanun
MeTo/1b1 OLIEHKH 0 OYXTalaTepCKOl OTYETHOCTH
Metoa 4MCTBIX aKTUBOB
Metoa IMKBUAALMOHHOW CTOUMOCTH
KaxoBa 11eip UMyIIeCTBEHHOTO IOJIX0/Ia K OLIEHKE CTOMMOCTH On3Heca?
Kakne ocHOBHBIE 3Talbl BKIIOYAET UMYIIECTBEHHBIN MOX0/1 K OLIEHKE CTOMMOCTH OHM3Heca
Kaxue MeToap! HCHOIB3YIOTCS /7Sl ONIPEAETICHUS] CTOMMOCTH aKTHBOB B PAMKaX MMYILECTBEH-
HOTo noaxona’?
7. Kakum o0pa3oM ocylecTBIsSETCS yueT 0043aTeabCTB B PaMKax UMYILIECTBEHHOTO MO/IX0/1a K
OLICHKE CTOMMOCTHU Ou3Heca?

oukhwnE

Tema Ne 6. UHBeCTHIIHOHHBIN MOAX0/ K OLIeHKE CTOMMOCTH OM3Heca
Bonpocwl u/unu 3adanusn
IlokazaTenu u MOJIEIM OCTATOYHOTO J0X04a
Meroa akMOHEPHOI0 KanuTana
MeTton aeHeXHOM 100aBIEHHON CTOMMOCTH
KaxkoBa 1e1b HHBECTUIIMOHHOIO MOIX0/1a K OlLlEHKE CTOMMOCTH On3Heca?
Kaxkue ocHOBHEIE dTallbl BKIIOYAET MHBECTUIIMOHHBIHN ITOAX0/ K OI[EHKE CTOUMOCTH On3Heca?

agrwNE

Tema Ne 7. OnuMoHHLIA MOAX0X U CHHTETHYECKHE METOABLI B OLleHKe CTOMMOCTH OU3He-
ca
Bonpocel u/unu 3a0anusn
Mertoa peanbHOT0 ONIMOHA WU onMOHHBIN MeTo (ROV-meTon)
bunoMmuanpHast MOAEIIL OLIEHKHU OIIIMOHOB
CpaBHEHHE B CHCTEMaTH3aIUs ITOX0I0B M METOJIOB B OIIEHKE CTOMMOCTH OHM3Heca
KaxoBa 11e156 OMIIHOHHOIO IT0AX04a K OIIEHKE CTOMMOCTH Ou3Heca?
Kaxkue ocHOBHEBIE dTallbl BKIIOYAET OMIIMOHHBIA MOAXO0/ K OLIEHKE CTOMMOCTH OM3Heca?
Kakue MeToapl HCIONB3YIOTCS ISl OMPEACIICHUS CTOMMOCTH OMIIMOHOB B paMKax OMIIMOHHOIO
Hoz[xo;[a’?
7. KakxuMm 00pa3omM OCyIIeCTBISICTCS YUET BOJIATUIILHOCTH U APYTUX (DAKTOPOB B paMKax OTITHOH-
HOI'O ITOIX0/a K OILIEHKE CTOMMOCTH On3Heca?

oukhwbE



oukrwnE

ogkrwnE

Tema Ne 8. OnieHKa cTOMMOCTH 00bEKTOB HEABH:KHMOCTH
Bonpocwl u/unu 3a0anusn
CpaBHUTEINIbHBIN MOAXO0/ K OLIEHKE HEABUKUMOTO UMYIIECTBA
3aTpaTHBIN MOAXO0/ K OLICHKE HEABUKUMOTO UMYILIECTBA
Bo3zspar kanurana, onpezaenenue oomero ko3gpGuineHTa KanuTaau3aniu
KaxkoBa 1eib OIleHKH CTOUMOCTH 00BEKTOB HEIBUKUMOCTHU?
Kakue ocHOBHBIE ATaITbl BKIIFOYAET MPOIIECC OLIEHKH CTOMMOCTH OOBbEKTOB HEIBUKHUMOCTH?
Kakune MeToabl HCIIONB3YIOTCS ISl OTIPEICTICHUSI CTOMMOCTH O0BEKTOB HEJBUKUMOCTH ?

Tema Ne 9. OneHKa CTOMMOCTH MAIIMH ¥ 000PY10BAHUS
Bonpocwl u/unu 3adanun
3arpaTHBINA MOJIXO] K OLIEHKE MalluH U 000pYyA0BaHUS
CpaBHUTENBHBIN MOIXO/ K OLIEHKE MAaIlIuH U 000pYA0BaHUS
JIOXOMHBIH MOIXO K OIIEHKE MAIlliH M 000pyIOBaHHS
KakoBa 11e71b OLIeHKH CTOMMOCTH MAallluH U 000py10BaHUs?
Kakne ocHOBHBIE dTarbl BKIFOYAET MPOIECC OIIEHKH CTOMMOCTH MAIIHH U 000PYI0BaHHs?
Kakue MeToapl HCHOIB3YIOTCS AJIsl OTIPEAETICHUS] CTOMMOCTH MaIIiH U 000py10BaHus?

Tema Nel0. OueHka cTOMMOCTH HEMATEPHAJIBHBIX AaKTHBOB U HHTEJVICKTYaIbHON COOCTBEH-

HOCTH
Bonpocwl u/unu 3adanun

1. JIoXOaHBIH MOAXO/ K OIICHKE HeMaTepHAIbHBIX aKTHBOB

2. 3aTpaTHBIN MOAXO0/ K OIICHKE HEMATePHAILHBIX aKTHBOB

3. CpaBHHTEIBHBIH MOJX0/] K OLICHKE HEMAaTEPHAJIbHBIX aKTHBOB

4. KakoBa 11eJ1b OLICHKY CTOMMOCTH HEMAaTEePHAJIbHBIX AKTUBOB U MHTEJUIEKTYaIbHON COOCTBEH-
"Hoctu?

5. Kakue 0CHOBHBIE 3Tallbl BKIIFOUACT MPOIIECC OLICHKH CTOMMOCTH HEMAaTepUAIbHBIX aKTHBOB U

MHTEJJIEKTYaJIbHOU COOCTBEHHOCTU?

Tema Ne 11. Onenka cronmMocTd (pHAHCOBBIX aKTHBOB. OnpeiesieHue PHIHOYHOH CTOMMOCTH

oukhwnE

HEeHHBIX OyMar U NPOu3BOAHBIX (HHAHCOBBLIX HHCTPYMEHTOB
Bonpocwt u/unu 3a0anun
Onenka akuui
Onenka oOnuranui
OrneHka (hproYepCHBIX KOHTPAKTOB.
Onenka ¢popBapAHBIX KOHTPAKTOB
KakoBa 11e71b OIIeHKH CTOMMOCTH (PMHAHCOBBIX AaKTUBOB?
Kaxue ocHOBHBIE 3Tambl BKIIOYAET MTPOLIECC OLIEHKH CTOMMOCTH (PMHAHCOBBIX AKTUBOB?

PA3JEJ 5. YYEBHO-METOAUYECKOE OBECIHEYEHUE
CAMOCTOSTEJBHOM PABOTHI OBYUYAIOIIMXCS MO JUCIUILIMHE
Hap;my C YTCHUEM J'IeKLII/Iﬁ " MPOBCACHUCM CCMUHAPCKUX 3aHATUU HEOTHEMIIEMBIM DJIIEMEHTOM

y4eOHOTO Tporecca SBISIETCs camocmosmenvras paboma. Ilpn camocTosTensHON paboTe TOCTUraeT-
Csl KOHKPETHOE yCBOGHHME y4yeOHOro marepuana, pa3BHUBAIOTCS TEOPETHUYECKHE CIIOCOOHOCTH, CTOJNb
Ba)XKHbIE JIJIS1 YCIIEIIHOM MOJTOTOBKM M 3allUTHI BBIMTYCKHON paboThl oOywaromerocs. @opmsl caMo-
CTOATEIbHOU paboThl, 00Yy4aIOIKXCS MOTYT ObITh pa3HO0Opa3HbIMHU. CaMocTosTeNbHAs paboTa BKIIIO-
qaeT B ce0s1: OTBEThI HAa KOHTPOJIbHBIE BOMPOCHI; BHIIMOJIHEHHE 33/1aHUH MPaKTUKyMa; CaMOTECTUPOBa-
Hue. Brimmonnenne Bcex BUI0B CaMOCTOSITEIIHLHOMI pa6OTI)I YBA3BIBACTCA C H3YUYCHUCM KOHKPCTHBIX

TEM.
CamocrosiTesibHas pabora
HaumeHoBaHue N .
Buabl 3aHsITHIA 17151 CAMOCTOATEIBLHOI PadoThI
pa3aesioB/TeM
Tema 1. DxoHOMU- - YCBOGHHE M3y4yaeMOro MaTepHayia 0 PEKOMEHIyeMOol yueOHOM, yaeOHO-
YECKHE OCHOBBI METOAMYECKON U HAYYHOU JIUTEPAType U/UIIH MO KOHCIIEKTY JICKIHIH;




HaumenoBanue
pa3aesioB/Tem

Buabl 3aHATHH IS CAMOCTOSITE/ILHOMH PadoThI

OLICHKY CTOUMOCTH
OusHeca

- BBIIIOJIHECHHUE YCTHBIX YIIPAKHECHU;

Tewma 2. Meroposo-
T'Hsl OIICHKH CTOU-
MOCTH OM3HEeca
cucreMa uHpopma-
1207

- YCBOEHHE M3y4aeMOro Marepualia 1o peKoMeHayeMoi yuyeOHOH, yueOHOo-
METOAMYECKON U HAYYHOU JIUTEPAType U/UIH MO0 KOHCIIEKTY JICKIIH;
- BBINOJHEHHUE MUCbMEHHBIX YIPAXKHEHUI U MPAKTUUECKUX paboT;

Tema 3. JloxoaHsbli
IMOAXOJI K OLIEHKE
CTOMMOCTH OH3HECA

- YCBOEHHE M3y4aeMOro Marepualia 1o peKoMeHayeMoi yuyeOHOH, yueOHOo-
METOAMYECKOW U HAYYHOU JIUTEPAType U/UIH MO0 KOHCIIEKTY JICKIIH;
- BBINOJHEHHE TBOPUYECKUX paboT;

Tema 4. CpaBHu-
TEJILHBIM MOAXO0 K
OIICHKE CTOMMOCTHU
OousHeca

- YCBOCHHE U3y4aeMOro MaTepHaia 1o PeKOMEHayeMol yueOHOMU, yueOHO-
METOMYECKOW U HAYYHOW JIMTEPATYPE U/WJIH MO0 KOHCIICKTY JICKITUH,
- y4acCTUC B MPOBCACHHUHU HAYYHBIX 9KCIICPUMCHTOB, HCCHGHOBaHHﬁ;

Tema 5. Umyme-
CTBEHHBIN MTOAX0 K
OIIEHKE CTOMMOCTH
OusHeca

- YCBOGHHE M3y4yaeMOI'o MaTepHayia o PEKOMEHyeMol yueOHOM, yueOHo-
METOMYECKON U HAYYHOW JIUTEPATYPE U/UJIH MO0 KOHCIICKTY JICKITUH;

- pa60Ta B IIOMCHICHUAX, OCHAIICHHBLIX CIICIHAJILHBIM KOMIIBIOTCpaAMU H
WHBIM 000PYI0BaHUEM;

Tema 6. luBecTH-
[IMOHHBIN MMOIXO0J K
OIIEHKE CTOMMOCTH
OousHeca

- YCBOGHHE M3y4yaeMOI'o MaTepHasia o PEKOMEHyeMOol yueOHOM, yueOHo-
METOIMYECKON M HAy4YHOU JINTepaType U/UIIH 10 KOHCIEKTY JICKIINY;

- MOATOTOBKa pedepaToB (JIOKIATOB), ICCE, CTATeH, TEMAaTHUYECKUX CO00-
IIEHUH U BBICTYIUICHHH, albOOMOB, CXeM, TaOJIHUII, CIIaii10B, BHIIIOIHE-
HHC WHBIX IMPAKTUYCCKUX 3aIIaHI/H\/JI;

Tema 7. OnmuoH-
HBIA ¥ WHBIE CHHTE-
TUYECKHE MOIXO0bI
K OIlCHKE
CTOMMOCTH OHM3Heca

- YCBOGHHE M3y4yaeMOro MaTepHayia o PEKOMEHyeMol yueOHOM, yueOHo-
METOJIMYECKON U HAyYHOU JUTepaType U/ Uiu MO KOHCIIEKTY JEeKIUH;
BBITNIOJTHEHHUE BBITYCKHOW KBaJIM()UKAIIMOHHOM paboThI

Tema 8. Onenka
CTOMMOCTH O0BEK-
TOB HEABUKUMOCTH

- YCBOEHHE M3y4yaeMOro MaTepuaia 1o peKoMeHaAyeMoil yueOHoi, yueOHO-
METOJINYECKON U HAyYHO! JIUTEepaType U/UiU MO KOHCIEKTY JIEKIUH;
- BBINOJIHEHHUE YCTHBIX YIPAXKHEHMI;

Tema 9. Ouenka
CTOMMOCTH MaIlIiH
U 000pyI0BaHUS

- YCBOEHHE M3y4yaeMOro MaTepuaia 1o peKoMeHayeMoil yueOHoM, yueOHO-
METOJINYECKON U HAyYHOW JIUTEepaType U/UiU MO KOHCIEKTY JIEeKIUH;
- BBINOJHEHHE MMCbMEHHBIX YIIPAKHEHUH U MPAKTHUECKUX padoT;

Tema 10. Ouenka
CTOMMOCTH HEMAaTe-
pHAIIbHBIX aKTHBOB
Y MHTEJUICKTYaTb-
HOI COOCTBEHHOCTH

- YCBOGHHE M3y4yaeMOro MaTepHayia o PEKOMEHIyeMol yueOHOM, yaeOHo-
METOAMYECKON U HAYYHOU JIUTEPAType U/UIH MO KOHCIIEKTY JICKIIH;
- BBINOJIHEHHE TBOPUYECKUX padoT;

Tema 11. Onenka
CTOMMOCTH (pHHaH-
COBBIX aKTHBOB

- YCBOGHHE M3y4yaeMOro MaTepHayia o PEKOMEHIyeMol yueOHOM, yaeOHO-
METOJIMYECKON U HAYYHOU JIUTEepaType U/ UiU MO KOHCIIEKTY JIeKIUH;
- y4aCTHUC B NPOBCACHNU HAYYHBIX SKCIICPUMCHTOB, HCCHGJIOB&HI/Iﬁ;

5.1. Tembl 3ccel

1. IToHsITHE B OCHOBHBIC 1IEI1 OIEHOYHOM JEeATCILHOCTH.

L HepequL TEM HE SBJISICTCA MCUCPIIBIBAIOIUM. 06yqa101111/11‘/ic>1 MOXET BbIGpaTI) HWHYIO TCMY IO COIIaCOBAHUTIO

C IIpenogaBaTeCJIiCM.
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10.
11.
12.
13.
14.
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19.
20.

21.
22.

23.

24.

25.

26.

27.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.

38.

39.

40.

. OcHOBHBIE TIpoLIeIypHI OTIecHKH. OCOOCHHOCTH OIIEHKH OM3HEeca.
. IloHsATHE TEKYIIEN U CIIPABEAJIMBOU PHIHOYHOM CTOUMOCTH.

. MexnyHapo/iHble CTaHIapThl OLEHKU.

. IIpaBoBO€ perynupoBaHue OLIEHOYHOH 1€ATEIbHOCTH.

. [loHsiTHEe NEHEKHOTO MOTOKA U €TO BUIBI.

. Yuer (hakTopa BpeMeHU IPHU OIICHKE JICHEKHBIX MTOTOKOB.

. lllecth GyHKINI CTOKHOTO MPOIICHTA.

. Onpenencane 3 HEKTUBHOCTH KPEIUTHBIX OTIEPAIIHIA.

Onpenenenue pakTUUECKON JOXOJHOCTH LIEHHBIX Oymar.

Onenka 3¢ (heKTUBHOCTH HHBECTHUIIHH.

OnpezneneHue CTOUMOCTH UICHTU(DUIUPYEMBIX HEMAaTEPUAIbHBIX AKTUBOB.

Buemnsas u BHyTpeHHss nHpOpMaIus, Heo0XoauMas sl OLICHKH PHIHOYHON CTOMMOCTH OHM3HEca.

OcHOBHBIE BU/Ibl KOPPEKTUPOBOK (PUHAHCOBBIX OTYETOB.

Ocob6ennoctu nHpopMaOHHON 0a3bl s OIeHKH Ou3Heca. OeHKa 3eMIM U HEUICHTH(PHULINPY-
€MBIX CEeJIbCKOXO03HCTBEHHBIX aKTHBOB.

XapaKTepUCTUKN OCHOBHBIX MPOTPAMMHBIX MPOAYKTOB, HCIIOJIB3YEMBIX I aBTOMATHU3AlUN OIle-
HOYHBIX PacyeToB.

OO6m1as xapakTepucTrKa J0X0IHOTO MOAX0/1a.

OcHOBHBIE 3TaMnbl OLEHKH CTOUMOCTH HPEANPUATHSI METO0M JUCKOHTUPOBAHHBIX JIEHEXKHBIX IO-
TOKOB B IIPOTHO3HBIN MEPHO/I.

Mertoab! onpeieeHus CTaBKU IUCKOHTUPOBAHMUSL.

OmnpeneneHre UTOTOBOM BEIMYUHBI PHIHOYHONW CTOMMOCTH TPEANPHATHS METOJIOM JHUCKOHTHPO-
BaHHBIX JICHEKHBIX IOTOKOB U BHECEHHE OKOHYATEJIbHBIX ITOIPABOK.

DKOHOMUYECKOE COJIep’KaHNe METOAa U OCHOBHBIE KATETOPUH U MOHSATHUS, B HEM HCIIOJIb3yEeMEbIE.

Metoab! onpeeneHus KaluTalu3upyeMoro 10Xo0/a.

O60cHOBaHME CTaBKH KaUTAJIU3ALNH.

OtpacneBble 0COOEHHOCTH (IPOIOJIKUTENBHOCTh ONEPALMOHHOIO U (PMHAHCOBOTO LIMKJIOB) M UX
YUeT MPH ONPEACTCHUN CTABKH KAl TAIN3aIUH.

DKOHOMUYECKOE COJIepKaHNE CPABHUTEIIBHOTO (PHIHOYHOTO0) TOIX0/1a OLIEHKN CTOMMOCTH OH3Heca
Y OTpaHUYEHHSI €r0 IPUMEHEHUS.

OcCHOBHBIE 3Tanbl OLEHKH CTOMMOCTH MPEINPUATHS METOAAMM CAEIOK M MpPeANpUsATHsI-aHaIora
(ppIHKA KanuTaa).

BbIBOJ MTOrOBOrO 3HAUEHUS! PHIHOYHON CTOMMOCTH OHM3HEcCa U BHECEHHE KOPPEKTHUPYIOIIMX IO-
MPaBOK.

DKOHOMUYECKOE CO/IepKaHNe METOIa YHCThIX aKTHBOB.

OcCo0eHHOCTH pacueTa YHCTHIX aKTHBOB B (DMHAHCOBOW OTYETHOCTH mpennpusatusi. Haznauenue
NoKa3aTessl ¥ OrPaHUYEHUs] UCMOJIb30BaHus. Vcrnonb30BaHne CTOMMOCTH YUCTBIX AKTUBOB IS
MIpeIBAPUTENILHOM OLIEHKU CIPABEIMBOM PIHOYHOM CTOMMOCTH OHM3HECA.

OCOOEHHOCTH OLIEHKU CTOMMOCTH 3€MENIbHbBIX Y4aCTKOB.

Oco0eHHOCTH OIIEHKU CTOMMOCTH MalllH U 000py/10BaHUsI.

OCOoOeHHOCTH OLIEHKH CTOMMOCTH HEMaTepHaIbHBIX aKTUBOB.

Oco0eHHOCTH OIIEHKH JI€JI0BOM PEMyTalUU U «TYIABHLIa» IPEITPHUITHS.

OCOOEHHOCTH OLIEHKU CTOMMOCTH (DMHAHCOBBIX BJIOKEHHA.

OCOOCHHOCTH M OTpaHHYCHHS UCTIONB30BaHUS METO 1A INKBHIAIIMOHHON CTOMMOCTH B OHM3HECE.

OcHOBHBIE 3TaIbl pacyeTa JIMKBUIAIIMOHHONH CTOMMOCTH.

O0ocHOBaHHE HOPM JMCKOHTA TIPU OMPEIEeICHNH PHIHOYHON CTOMMOCTH Ha CPOYHOCTHh M HU3KYIO
JMKBUIHOCTH OOBEKTA.

OneHkKa KOHTPOJIBHBIX M HEKOHTPOJBHBIX MAKETOB aKIMM (J0JIel KanuTana) npeanpusaTis (OuzHe-
ca).

CornacoBanne pe3yibTaTOB, TMOJYYEHHBIX Ppa3HBIMH METOJaMH OIEHKH CTOMMOCTH OW3Heca
(npennpuaATus), ¢ 3aKa34YUKOM.

OcoOenHocTH oTYeTa 00 OlleHKE (TIEPEeOLIeHKE) OCHOBHBIX CPEJICTB.



5.2. IlpumepHble 3a1aHMs AJIsI CAMOCTOSITEILHOI PadoThI
TecTbl
1. Ilpu aHaju3e pacxoa0B B MeTO/le JTUCKOHTHPOBAHHBIX JI€HEKHBIX MOTOKOB CJIeyeT
y4ecTh:
OTBer
a) MHQIAIMOHHBIC OKUAAHUS JUTS KOKIOW KATETOPUU U3IACPKEK;
0) MEepCIEeKTUBBI B OTPACIIH C YIETOM KOHKYPCHIIHNH;
B) B3aMMO3aBUCUMOCTH U TEH/ICHIIUU MPOILIBIX JIET;
') 0)KUAEMOE TTOBBIIIICHUE TIEH Ha TPOIYKITHUIO;
n) a, B;
e) o, .
2. Kakoii MeTO1 HCIOJIb3YeTCS B OLIEHKEe OM3Heca, KOrJa CTOMMOCTD NMPEeINPUITHS IPH
JIMKBHMIAIMHU BbIlIE, YeM JeliCTBYIOLIEero?
o a) MeTOJ JIMKBUJAIIMOHHOM CTOMMOCTH;
o 0) MeTo/a CTOMMOCTH YHUCTHIX AKTHBOB;
o B) METOJ KauTaJIU3alMU JOX0/1a.
3. Oxa3pIBaeT JiM BJIUsIHHE HA YPOBEHb PUCKA pa3Mep npeanpusiTus?
o a)na;
o 0) HerT.
4. JloX0aHOCTh OH3HECA MOZKHO ONpPeNeJuTh MPH MOMOIIHU:
o a) HOpMaJIU3aIliy OTYETHOCTH;
o 0) puHAHCOBOTO aHANN3A;
o B) aHAJIM3a MHBECTHUIINH;
o T)a,0,B;
o n)a,0.
5. OneHIIHK YKa3bIBAET JaTy OLEHKU 00beKTAa B 0TUeTe 00 OlleHKe, PYKOBOJACTBYSICh PHH-
IUIIOM:
o a) COOTBETCTBUS;
o ©0) moyie3HOCTH;
o B) IPEIEITbHON PON3BOAUTEIHLHOCTH;
o T)M3MEHEHHUS CTOMMOCTH.
6. Kakoii olleHOYHBI MYJIbTHIJIMKATOP PACCYNTHIBAETCH AHAJOTHYHO MOKA3ATENI0 IEHA
eIMHHUIbI 10X010B?
o a)leHa/ JeHEKHBIH MOTOK;
o 0) ueHa / npuObLIb;
o B)IIeHa / COOCTBEHHBIN KaluTall.
7. MeTton «npeanosaraeMoii mpoaaxm» UCXOAUT U3 CIeTYIOIUX NPeANnoI0KeHUil:
o a) B OCTAaTOYHOM IEPHOJIC BEIIMIMHBI aMOPTH3AIINN U KAaTUTAILHBIX BIOXCHHUH PaBHBI,
o 0) B OCTaTOYHOM NEPUOJIE JOIKHBI COXPAHATHCS CTAOUIBHBIE JOITOCPOYHBIE TEMITBI
pocrTa;
B) BJIaJIENICIl IPEANIPUSATHS HE MEHSCTCS;
r)a, 0, B;
n) a, 0.
8. Kakoii meToa gact 60j1ee 10CTOBEPHbIE JAHHBIE 0 CTOMMOCTH MPEINPUSITHS, €CJTH OHO
HeJaBHO BO3HUKJIO U UMeeT 3HAYUTEIbHbIe MATepHAIbHbIE AKTUBbI?
o a) MEeTOJ JUKBHJIAIIMOHHOH CTOUMOCTH;
o ©0) MeTo/1a CTOMMOCTH YHUCTHIX aKTHBOB;
o B) METOJ KalMTAJIA3AIUHU JOX0/1a.
9. CronMocTh 00bEKTA OLIEHKH, ONpe/esisieMasi HCXO/sl U3 €ro JI0X0AHOCTH /IJIsi KOHKPETHO-
ro JIMIA, ABJISETCS CTOMMOCThIO:
o a) ppIHOYHOM;
o ©0) BOCITpOM3BOICTBA;
o B) 0amaHCOBOW;

O 0O O O O O
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

o T) MHBECTUIIMOHHOM.
Eciin B MeTO/1e TUCKOHTHPOBAHHBIX JIEHE:KHBIX MOTOKOB MCIOJIb3yeTcsl 0€3/10JIr0Boii J1e-
HEKHBIH MOTOK, TO B HHBECTHIIHOHHOM aHAJIH3€e UCCIIeNyeTCs:

o a) KalmMTaJbHbIE BJIOKCHUS,;

o ©0) YrCTBIA OOOPOTHBIN KAIUTAIT;

o B) U3MEHEHHWE OCTaTKa JOJITOCPOYHOH 3a0KCHHOCTH,
o Tr)a,0,B;

o I[) a, 0.

Puck, 00ycii0B/IeHHBIH (pAKTOPAMM BHYTPEHHEH cpebl HA3LIBAETCS:

o a) CHCTeMaTHYECKHM;

o 0) HECUCTEMATHUYECKUM;

o B) APYroi OTBeT.
C noMo1IbI0 KAKOT0 MeTO/Ia MOKHO OINpeleINTh CTOUMOCTH MUHOPHUTAPHOI0 MAaKeTa aK-
11070/ H

o a) METOJa CIEJIOK;

o 0) MeTo/a CTOMMOCTH YHUCTHIX AKTUBOB;

o B) METOJa pbIHKA KamuTaia.
Kakoii MeT01 OLIEHKH MCII0JIB3YeTCs /ISl OLIEHKH Pe3yJibTATOB PECTPYKTYPH3aALMHU OU3-
Heca?

o a) METOJ HAKOTUICHHS YUCTHIX aKTHBOB;

o 0) MeToJ phIHKA KaIUTAaJIa;

o B) METOJ JTUCKOHTHPOBAHHBIX JCHEKHBIX TTOTOKOB.
Jl1s1 6€3/10/IT0BOT0 1€HEeKHOT0 MOTOKA CTABKA JUCKOHTA PACCUMTHIBAETCS:
a) KaKk CpeJIHEB3BEIIECHHAsI CTOMMOCTh KaIluTaja;
0) METOJIOM KyMYJISITUBHOTO MTOCTPOCHHS,;
B) C TIOMOIIBIO MO/ OLICHKU KalUTAJIbHBIX AKTHBOB;

o T1)0,B.
BepHo Jiu yTBep:KaeHue: 1Sl CIy4aeB BO3PACTAIOIIMX BO BPeMEHH JeHeKHbIX OTOKOB
K03 PpuuneHT KanuTaauzanuu Oyaer Bceraa 00JIbIe CTABKHA JUCKOHTA?

o a)na;

o 0)Her.
YTo0bI ONpeeTuTh CTOUMOCTH HEKOHTPOJILHOI0 MAKETA OTKPbITOH KOMIIAHUM HE00X0-
AUMO U3 CTOMMOCTH KOHTPOJILHOTO MAKeTa BbIYeCTh CKUAKY HAa HEKOHTPOJILHBII Xapak-

o O O

Tep:
o a)na;
o 0) Her.
Korna TreMnbl pocta npeAnpusTus yMepeHHbI U MPeICKa3yeMbl, TO HCMOJIb3YyeTCs:

o a) MeTOJ IMCKOHTHPOBAHHBIX JICHE)KHBIX IOTOKOB;
o ©0) METOJ KamuTaIu3allluy JO0XO0/a;
o B) METOJ YHCTHIX aKTHBOB.
Ha 4yeM ocHOBaH MeTOI CAEJIOK:
o a) Ha OI[EHKE MUHAPUTAPHBIX MTAKETOB aKI[Ui KOMITAHUW-aHAJIOTOB
o 0) Ha OIIEHKE KOHTPOJHHBIX MAKETOB aKIIMI KOMIIAHUH-aHAIOTOB;
o B) Ha OyAyIIuX J10X0J1aX KOMIIAHUH.
Kakne KOMIOHEHTHI BKJIKYAaeT MHBECTUIIMOHHBIH AHAJIN3 VIS PACYETOB 10 MO/eJIN Jie-
HEKHOTI'0 MOTOKA JJISI COOCTBEHHOI0 KanuraJja?
a) KanmuTaJ0BJIOKECHUS;
0) mpUPOCT YUCTOrO OOOPOTHOTO KANHUTANIA;
B) CIIPOC HAa MPOIYKIIHUIO;
r)a, 0;
n) a, 0, B.
0. Axuuu, oueHnBaeMblie B COOTBETCTBUM CO CTAHJIAPTOM PbIHOYHOI CTOMMOCTH, MOYTH
BCerja coCTaBJISIIOT:

o O O O O



o a) KOHTPOJIbHBIN MAKET aKINi;
o 0) HEKOHTPOJIHHBIN MTAKET aKIUH.
21. Yto 13 nepevyncJeHHOr0 HUKe He SIBJISAeTCS CTAHAAPTOM CTOUMOCTH:
o a) phIHOYHAsi CTOMMOCTb;
o 0) dbyHaameHTaNbHAS CTOMMOCTD;
o B) CTOMMOCTb JACUCTBYIOLIETO MPEIIPUATHSI.
22. MyJbTHILUIMKATOP — 3TO
23. PbIHOYHAS CTOMMOCTH MOKeT ObITh BHIPA’KEHA B:
o a) COYETaHUU JCHEKHBIX CPEJCTB M HEJIMKBUIHBIX [ICHHBIX OyMar;
o 0) ACHEXHBIX CAMHUIIAX;
o B) JICHEKHOM SKBUBAJICHTE.
24. CtaBKa IMCKOHTHPOBAHUS — 3TO:
o a) IeHCTBYIOIIas CTaBKa JI0X0/a M0 aJlbTePHATUBHBIM BapuaHTaM UHBECTULINIA;
o 0) oxuzaemas CTaBKa J0X0/1a 10 albTEpHATUBHBIM BapMaHTaM MHBECTULUI.
25. Pacyer 0CcTAaTOYHON CTOMMOCTH HEOOXOAHM B:
o a) METOJ€ phIHKA KanuTasa;
o ©0) MeToje U30BITOYHBIX TPHOBLICH;
o B) METOJE TUCKOHTHUPOBAHHBIX JCHEKHBIX TTIOTOKOB.

Paspnen 6. OueHouyHble 1 MeTOAMYECKHE MAaTepPHAJIbI 110 00pa3oBaTebHOI nporpamme (Gponjg
OLIEHOYHBIX CPEACTB) ISl MPOBeIeHUs TEKYIIEro KOHTPOJISl YCIIeBAeMOCTH M IIPOMEKYTOUHOI
arrecTanuu

6.1. ®opmMa NpoMeKYTOYHOM aTTeCTAIIUM 00y4AIONIErocs Mo y4eOHOH JUCHUILINHE

B mpouecce OCBOCHUA yqe6H0171 JUCHUINIIMHBI AJII OLICHHBAHUA C(bOpMHpOBaHHOCTH Tpe6ye—

MBIX KOMIETCHIIHIA HCIOJB3YIOTCS OICHOYHBIE MaTepuaibl (POHIBI OICHOYHBIX CPEICTB), MPEIICTaB-

JICHHBIC B Ta6J'II/II_[e

NHaukaTopbl KOMIIETEHUMH B CO-
OTBETCTBHH C OCHOBHOI1 00pa3o-
BaTeJbHOM NPOrpamMmmoi

Tumnosbie BONPOCHI U 32/1a-
HUSA

IIpumepbI TeCTOBBIX 3a/1a-
1107071

ITK-5. Cnoco0en ocymiecTB/ISITh KOHCYJIbTHPOBAHHE KJIHMEHTA IO BONPOCAM COCTABJICHUS JIMY-
HOro 0l0/IKeTa, CTPaXOBaHus, (POpMHpPOBaHuUs cOepeskeHMii, yNpaBJieHUs] KPeAUTHbIM H HHBe-

CTHIMOHHBIM NOPTQeieM

UIIK-5.1 I1. 6.2 HacTosmelt paboueil nmpo-

I'paMMbl JUCHUITIIMHBI

I1. 6.3 Hacrosmieit paboueit po-
TPaMMBbI TUCITUATITAHBI

NIIK-5.2 I1. 6.2 HacTosmelt paboueil nmpo-

IpaMMbl JUCHUITIIMHBI

I1. 6.3 Hacrosmieit paboueit mpo-
TPaMMBI TUCITATITAHBI

NIIK-5.3 I1. 6.2 Hacrosmieit paboueit mpo-

IpaMMbl JUCIHUITIIMHBI

I1. 6.3 Hacrosmieit padoueit po-
I'paMMbl JUCIHUIIIIMHBI

IIK-14. Cnoco0eH BBISIBJSITh KaYeCTBEHHbIC H KOJIHYECTBEHHbIC CBOMCTBA PHCKOB B IpeANoJIa-
raeMbIiX K HCIIOJIb30BaHUIO (l)I/IHaHCOBI)IX MPOAYKTAX

NIIK-14.1 I1. 6.2 Hacrosmieit paboueit po-

IrpaMMbl JUCHUITIIMHBI

I1. 6.3 Hacrosmieit paboueit po-
I'paMMbl JUCIHUITIIMHBI

NIIK-14.2 I1. 6.2 Hacrosmieit paboueit mpo-

IpaMMbl JUCIHUITIIMHBI

I1. 6.3 Hacrosmieit paboueit po-
I'paMMbl JUCIHUITIIMHBI

NIIK-14.3 I1. 6.2 Hacrosmieit paboueit mpo-

rpaMMbl JUCIHUITIIMHBI

I1. 6.3 Hacrosmieit paboueit po-
I'paMMbl JUCIUITIIMHBI

6.2. TunoBbie BONPOCHI U 3aIaHUS
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29.

30.

Ilepeyenb BOnpocoB
Heo6xonumocTh, 00BEKTHI U 1IEJIN OLIEHKH UMYILECTBA MPEANPHUITHS B COBPEMEHHBIX yCIOBU-
AX.
OcHOBHBIE IPUHLIUIIBI OLICHKN UMYIIECTBA NIPEATIPUATHS.
MexnyHapoaHbIE CTaHIapPThl OLIEHKU. Buabl CTOMMOCTH, HCIIONIb3yEMbIE B OLIEHKE UMYLIECTBA
IIPEIITPUATHSL.
IIpaBoBOE perynupoBaHue OLCHOYHOM AesaTenbHOCTH B Poccniickoit denepanumu.
Anann3 BHelHed HH(opMaIiy, UCIIOIb3YEMOH B MPOLIECCE OLIEHKHU UMYIIECTBA MPEANIPHUSITHS.
OcHOBHBIC HAIpaBJICHHUsI MOJATOTOBKM BHYTpPEHHEH HWH(pOpMAanM{ s OLEHKH HMYIIECTBa
IIPEIITPUATHS.
Hcnonp30BaHue B OI[CHKE UMYIIECTBA NPEANPUATHS (DYHKIHHA CI0KHOTO MPOLEHTA: «OyTymast
CTOMMOCTb JI€HEKHOU €AMHULIB) U «TEKYyIlas CTOMMOCTD JCHEKHOW €UHULIBDY.
Vcnonp30BaHue B OLEHKE UMYIIECTBA MPEANPHUATHS (PYHKIHHA CIOKHOTO IMPOIEHTA: «TEKYIIas
CTOMMOCTb AHHYUTETa» U «IIEPUOANYECKHAN B3HOC B IIOTAILICHUE KPEAUTAY.
Hcnonp30BaHue B OIIEHKE UMYIIECTBA TPEANPUATHS (PYHKIHHA CI0KHOTO MPOLEHTA: «OyTymast
CTOMMOCTh AaHHYUTETa» U «IIEPHUOANUYECKUI B3HOC B (POH HAKOIIICHUSD.
DKOHOMHUYECKOE COJIEPXKAHUE TOXOJHOIO MOAXO0/Aa K OLIEHKE MMyllecTBa npeanpuarusd. Ero
IIPEUMYILECTBA U HENOCTATKHU.
OO61as xapakTepUCTHKA OLEHKU UMYIIECTBA NPEANPUATUS METOJOM KallUTaINu3aluu J10X0/a.
CraBka KanuTaJIM3aliN U METOBI €€ pacy€Ta IPU OLEHKE UMYILIECTBA IPEATIPUATH.
OO01as xapakTepUCTHKA OLIEHKH MMYIIECTBA NMPEANPUATHS METOJO0M AUCKOHTHPOBAHHBIX JE-
HEXXHBIX II0TOKOB.
OcHOBHBIE ATalbl OLIEHKH JIEHEKHBIX ITOTOKOB B IPOrHO3HBIN NEPUO/ NIPU UCIIOIb30BAaHUH Me-
TOJIa AUCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB.
Pacuér BenmmuMHBI CTOMMOCTH UMYILECTBA NPEAIPUITHS B TOCIEIPOrHO3HBIN EPUOI.
Onpenenenue CTaBKM JUCKOHTHUPOBAHMS 110 MOJIEIH OLEHKU KallUTaJIbHBIX aKTHBOB.
Omnpenenenue CTaBKU JUCKOHTUPOBAHUS KyMYJIATUBHBIM METOOM.
Omnpenenenne cTaBKU JUCKOHTHUPOBAHMS 110 MOJENIN CPEIHEB3BEIIEHHON CTOMMOCTH KaluTaIa.
DKOHOMHUYECKOE COJIEP)KAHUE CPABHUTENILHOTO IMOJIX0J1a K OLIEHKE MMYILECTBA MPEANPUATHUSI.
Ero npenmyiecTBa 1 HETOCTATKH.
OcHOBHBIE 3TaIlbl OLEHKHU UMYIIECTBA MPEANPUATHS METOJaMU KOMIIAaHUM-aHAJIora U CJEJIOK.
[TonsiTvie M BUIBI OLIECHOYHBIX MYJIBTUIIMKATOPOB.
[Tpoueaypa coctaBiaeHus CUCKa MPEANPUATUI aHAJIOTOB, KpUTEPUH 0TOOpa U poiib (pUHAHCO-
BOT'O aHAJIN3a.
DKOHOMHUYECKOE COJEpKAaHUE MMYILECTBEHHOTO (3aTpaTHOIr0) MOAXOAa K OLIEHKE IMpearnpus-
Tusa. Ero mpenmyiectsa M HEIOCTaTKH. JKOHOMHMYECKOE COACPKAHME U OCHOBHBIE JTaIlbl
OLICHKH MMYIIIECTBA MIPEANPHUATHSI METOJAOM YHCTHIX aKTHBOB.
OneHka HeABMYKUMOCTH NIPEANIPUATHS METOAOM KallUTaIU3aUH J0XO0Aa.
OreHka 4MCTOro ONepalMoHHOr0 10X0/1a OT BJIOKEHUHN B HEIBUKUMOCTb.
Onpenenenne ko3duumenTa KanuTaau3auy (CTaBKU KaMUTAJIU3alMK) MPH OIICHKE HEIBU-
KUMOCTHU TPEIIPUITHUS.
OneHka HeABM)KUMOCTH NIPEATIPUATHS METOJOM CPABHEHHUS TPOJIAXK.
CyImHOCTh ¥ BUJBI MOMPABOK, HCIONb3YEMBIX MPU OIEHKE HEABM)KHMOCTH METOJOM CpaBHE-
HUS TIPOAAK.
DKOHOMHUYECKOE COJIEp’KaHHEe 3aTPaTHOrO MOJAXO0Ja K OLIEHKE HEIBHKUMOCTU IMPEANPHUSTHS.
Ero npenmyiiecTBa 1 HETOCTATKH.
OneHka CTOMMOCTH 3€MEJIBHOTO y4acTKa. MeTol ocTaTka Ul 3€MIIH.
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32.
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34.

35.
36.

37.
38.

39.
40.

O1ieHKa BOCCTAHOBUTEIBHON CTOMMOCTH 3[JaHUN U COOPYKEHUH TTPU UCIIOIB30BAaHUM 3aTpaT-
HOT'O METO/A.

[TonsTHE M OLIeHKA PU3NUECKOr0, (PYHKIIMOHAIILHOIO M BHELIHETO U3HOCA OOBEKTOB HEJIBU-
KUMOCTH.

[TonsTHe 1 KnaccupuKays HeMaTeprualbHbIX aKTUBOB. OLIEHKa HEMaTepUaIbHbIX AKTHBOB Ha
OCHOBE JJOXOJHOTO MOAX0/1a. MeTo «M30BITOYHBIX TPUOBLICH .

Hcnonp30BaHue 3aTPaTHOTO M CPAaBHUTEIIBHOTO TIOAXO0B JUIsl OLICHKH HEMATEPUAIIBHBIX aKTH-
BOB.

Onenka uMyIecTBa NpeAnpUaATUs METOJOM JIUKBHIAIMOHHON CTOUMOCTH.

O1neHKa KOHTPOJIBHBIX U HEKOHTPOJIbHBIX ITaKeTOB akiuil. [Ipemus 3a KOHTPOJIbHBIN XapakTep
Y CKUJKY Ha HEKOHTPOJIbHBIN XapaKTeP U HU3KYIO JTMKBUIHOCTb.

CpaBHuUTENbHAS XapaKTEPUCTUKA T0XOAHOI0, CPABHUTEIBHOI'O U UMYIIIECTBEHHOI'O II0JIX0/I0B
K OLICHKE MMYIIECTBA IPEANIPUATHS.

WNudopmanus s OLEHKH.

CraHgapThl CTOMMOCTHU IPEIIIPUSITHS.

OTueT 00 OIIEHKE CTOMMOCTH TPEATIPHSTHS.

6.3.IlpuMepHbIe TeCTOBBIE 3aIaHUS

IlonHbIH GaHK TECTOBBIX SaIIaHI/Iﬁ AJI MPOBCACHUA KOMIIBIOTCPHOI'O TECTUPOBAHNEC HAXOAATCS

B DJICKTPOHHON MH(pOPMAIMOHHO 00pa3oBaTelnbHON cpese M BKIo4aeT Oonee 60 3amaHuil U3 KOTO-
PBIX B CIIydaiiHOM MOpsiiKE POpMUpPYETCSI TECT, cocTosui u3 20 3aaHuid.

KomMmnerennun TunoBbie BOIIPOCHI U 3aJaHUS

IIK-5 1. B xakux W3 MEpEeYrCICHHBIX HIDKE CHUTYyallnid HEOOXOAUMO WM MOKET
HUMETh MECTO NPUMEHEHUE CIIeLMaIbHBIX METOJIOB OLIEHKH OHu3Heca?
a) oIpeJiesIeHue JOTOBOPHOM CTOMMOCTH BBIKYIIAa aKIMi akKIuo-
HEPHBIM OOIIECTBOM Yy €r0 YUpeauTeNIeH;
0) 060CHOBaHME CTAPTOBOM IIEHBI B MPUBATU3AIMIOHHOM ayKI[H-
OHE, Ha KOTOPBIA BBICTABJISETCS MAKET aKIUW, TPUHAJIEKAIUN
rocyJ1apcTBY;
B) YTBEpK/IEHUE MPOCIEKTa IMUCCUN KLU
I) OLEHKa MpeanpuaTusi-0aHKpOoTa, NpeicTaBiseMas COOpaHUIO
€ro KpeIMTOpOB;
1) MCYHMCIICHUE PBIHOYHOW CTOMMOCTH HEJIMKBHUIHBIX (HHAHCO-
BbIX aKTUBOB MPEANpUATUS (HapUMep, aKLUN 3aKPBIThIX J0Yep-
HUX KOMIIaHMi), C KOTOPOM B YacTH ITUX AKTUBOB B3UMAaETCs
HaJIOT Ha UMYILECTBO;
€) IUIAaHUPOBaHHWE LIEHbl NPEJIOKEHUS] MM LIEHBl cIpoca NpU
IIOATOTOBKE CHIEJOK IO KYIUIE-IIPOJAXKe MAaKeTOB aKIMKM 3aKpbl-
TBIX KOMIaHUM?
2. JlocTaTOYHO JH OUEHUTHh CYMMY PBIHOYHBIX CTOMMOCTEH OTIEIBHBIX
OM3HEC-IMHUM OpraHu3alyu sl TOTO, YTOObI OMPEAETUTh OLIEHOYHYIO
PBIHOYHYIO CTOMMOCTh OPTaHHU3ALMHU B LIETIOM?
a) na;
0) Her;
B) HEJIb3s1 CKa3aTh C OIPEEIEHHOCTBIO.
3. CrpaxoBas kommanus «b» IUTaHUpyeT BBECTH HOBYIO YCIyTy 1O CTpa-
XOBAaHMIO OT HECYACTHBIX CIIy4aeB MPHU MYTEIIECTBUAX 3a TPAaHULLy. Y ciiyra
OyZeT mpeaoCTaBIsAThCS KIMEHTaM, KOTopble ipuodpenu y komnanuu «b»
nonuc Ha cymmy He Meree 50 000 eBpo. Onpenenure, Kakue pucKu OyayT
MIEPEKIIAJBIBATEC HA CTPAXOBYK) KOMIIAHHIO «b» mpu mpenocraBieHUH
JAHHOW YCJIYTM, M KaK 3TO NOBJUSET HA pa3Mep CTPaxOBOW NMPEMUU JUIsl




KIIMCHTOB.

I1K-14

1. B kaKoM COOTHOIICHUW HAXOIATCS OI[CHKa OM3HEeca U OlleHKa Ipeiara-
eMbIX K (PMHAHCUPOBAHUIO MHBECTUIIMOHHBIX TPOCKTOB?
a) OIICHKA IpeJJIaraéMbiX K (MHAHCHPOBAHUIO WHBECTUIIMOHHBIX
MPOEKTOB SIBJIAKCS YAaCTHBIM CIy4aeM OLEHKH BHOBb HAUMHAEMO-
ro Ou3Heca, KOTOPBIM BO3MOXKEH [UIS JIAHHOTO TMPEANPHSTHS B
CHIIy MMEIOIIErocs y HEero MMYIIECTBA M KOHKYPEHTHBIX IIpe-
UMYIIECTB;
0) yka3aHHbIE JIB€ OLIEHKHM HE CBSA3aHbl JPYr C IPYIrOM M MOTYT
JIaTh pa3Hble PE3yJIbTATHI,
B) OIICHKA MHBECTHIIMOHHOTO MPOEKTa KaK OM3HEca MOXET OBbITh
OCYIIIECTBIICHA JIMIIb ITOCJIE TOTO, KAK MHBECTUIIMOHHBINA MPOCKT
(bakTHUECKN HAYaT, ¥ IO HEMY MTPOU3BECHBI XOTs ObI CTapTOBbIE
WHBECTHUIUH.
2. YT0 U3 epEeUnCIICHHOTO HIKE HE SIBISIETCS CTaHAApTOM OLIEHKH On3Heca?
a) 000CHOBaHHAsI PHIHOYHASI CTOUMOCTb;
0) 000CHOBaHHAsI CTOUMOCTb;
B) JIMKBUJIAIIMOHHASI CTOUMOCTb;
I') THBECTUIIMOHHAS CTOMMOCTB;
1) BHYTpeHHSs (pyHIaMeHTalIbHas ) CTOUMOCTb.
3. CrpaxoBas komnanus «B» 3aHMMaeTcss METUIIMHCKAM CTpaxoBaHHeM. B
nocjeIHee BpeMsi KOMIIAHHS CTajia MoJy4aTh MHOTO JKalo0 OT KIMEHTOB
Ha TO, YTO OHU HE MOTYT MOJYYHTh KAYECTBEHHYIO MEAUIIMHCKYIO TOMOIIIb
B paMKax YCIIYT, IPeIOCTaBIIIeMbIX KoMianueil. Onpenenure, Kakue Mepbl
JIOJDKHA TIPENIPUHATE CTPAaxoBas KOMIaHus «By, 4To0bI yIydlInuTh Kade-
CTBO TMPEAOCTABISIEMBIX YCIYT H YIOBJICTBOPUTH MOTPEOHOCTH KIIMEHTOB.

6.4. OneHoYHbIE HIKAJIBI

6.4.1. OneHuBaHMe TeKyLIero KOHTPOJIs

[lenbto mpoBe/ieHUsI TEKYIIEr0 KOHTPOJIS SIBJISIETCS JOCTH)KEHHUE YPOBHS PE3yJIbTaTOB 00yuye-
HUS B COOTBETCTBUU C MHAUKATOPAMU KOMIIETEHLIUN.

Texyuuit KOHTPOJIb MOKET MPEACTABIATh COOOM MUChbMEHHbIE UHIWBUyaJbHbIE 3aJaHUS CO-
cTosilMe U3 5/3 BOIpOCOB UM B (hOpME TECTOBBIX 3a/1aHUI MO M3YUYEHHBIM TEMaM JI0 MPOBEJCHUS
IIPOMEKYTOUHOM aTrTecTalui. PEKOMEHIOBaHHBIN IUIAHUPYEMBIA NEPUOJ IPOBEICHUS TEKYILErO
KOHTpOJIA 3a 6/3 Heenu A0 MPOMEXYTOYHOM aTTeCcTalluy.

IlIka/na oueHUBAHUSA IIPH TECTUPOBAHUHU

Ouenka Kputepuu BbicTaB/1eHHs] OLIEHKHU
3auTeHo KonnyecTBo BepHbIX 0TBETOB B HHTepBaie: 71-100%
He 3auteno KommgecTBo BepHbIX 0TBeTOB B MHTEepBasie: 0-70%
IIkana oueHnBaHusi NPU NMCbMEHHOI padoTe
Ounenka Kputepun BbICTaBJICHUSI OLCHKH
OO0yuaromuiics T0HKeH:
- IPOJAEMOHCTPHUPOBATH 00IIlee 3HAHUE U3yYaeMOro MaTepuana;
3auTero - IOKa3aTh 0011ee BiIaJIeHUE MOHATUITHBIM annapaToM JAMCLHMILTHHBL;
- YMETb CTPOMTHb OTBET B COOTBETCTBUU CO CTPYKTYpOHl H3J1araeéMoro
BOIIPOCA;
- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO TPOrpaMMoi Y4eOHYIO JIUTEPaTypy.
He 3aureno OOyyJarommiicst IEMOHCTPUPYET:




- He3HaHHUe 3HAYUTEIBHOM YacTu MPOrpaMMHOI0 MaTepHara,

- HE BJIaJICHNE TTOHATUIHBIM alapaToM JUCIUIUINHB;

- CYIIECTBEHHBIE OLUTHMOKU MIPU M3JI0KEHUHU YUeOHOTr0 MaTepuana;

- HEyMEHHE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYpPOW H3JIaraeMoro
BOIIPOCA;

- HEYMEHHE JIeNIaTh BBIBOJIBI IO M3JIaTraeMOMY MaTepHaity

6.4.2. OueHnBaHNe CAMOCTOSTEJIbHON NMUCbMEHHOI PadoThl (KOHTPOJIBLHOM PadoThI, Icce)

IIpu ouleHKE yUUTHIBAETCS:

1. IlpaBUIBHOCTD OPOPMIICHHS

2. YpoBeHb c(hopMUPOBAHHOCTH KOMIIETEHITUH.

3. YpoBeHb yCBOCHHS TEOPETHUECKUX TOJIOKEHUH JUCUUIUIMHBL, TPABHIBHOCTH (POPMYITHPOB-
K{ OCHOBHBIX IIOHATHH U 3aKOHOMEPHOCTEHA.

4. YpoBeHb 3HaHUS (PAaKTHYECKOTO MaTepuaja B 00beMe IpOTrpaMMBl.

5. Jloruka, cTpyKTypa U rpaMOTHOCTb M3JI0’KEHHS TMCbMEHHOM padoThI.

6. [lonHoTa M3N0XKEHNs MaTepuana (packpbITHE BCEX BOIPOCOB)

7. Ucnionb30BaHue HEOOXOAUMBIX HCTOUHUKOB.

8. YMeHue cBs3aTh TEOPUIO C IPAKTUKOM.

9. YMeHue nienatb 000011eHNs, BHIBOIBI.

IIkana oneHnBaHusi KOHTPOJbHOM PadoThHI U 3CCe

Onenka KpuTepnn BbBICTABJICHHUA OLICHKH

OOyyaromuiicst TOJMXKeH:

- MPOJAEMOHCTPUPOBATH 00IIee 3HAHNE U3y4aeMOI0 MaTepuaa;

- MOKa3aTh 00IIIee BJIaJICHUE TOHATUIHHBIM anmapaToM AUCITUTUINHBL,

- YMEThb CTPOUTH OTBET B COOTBETCTBHHM CO CTPYKTYpOH H3J1araeMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHAYEMYIO MPOTpaMMOi yu4eOHYIO JTUTEPATYDPY.

3aureHo

OOyuarouiics AeMOHCTPUPYET:

- HE3HAHHE 3HAYUTEIIbHON YaCTH NMPOrPaMMHOI0 MaTepHaa;

- HE BJIAJICHHUE MOHATUMHBIM allapaToM JUCLUIUIMHBI;

He 3aureno - CYIIECTBEHHbIE OMMOKU MPU U3JI0KEHUH y4eOHOIr0 MaTepuraa;

- HEYMEHHME CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOM HM3J1araeMoro
BOIIPOCA;

- HEYMEHHE JIeJIaTh BBIBOBI 10 U3J1ara€MOMYy MaTepraily

6.4.3. OueHUBaHMe OTBETOB HA BONMPOCHI U BBIMOJHEHUS 3aJaHUI MTPOMEKYTOYHOM aTTeCTAllUH

ITpu ouieHKe 3HAHUH YYUTHIBAETCA YPOBEHb CHOPMUPOBAHHOCTH KOMITETEHIIMMA:

1. YpoBeHb yCBOCHHUS TEOPETUUECKUX MOJIOKEHUN TUCHUIUIMHBI, TPAaBUILHOCTD (POPMYINPOBKU
OCHOBHBIX IIOHSTUH U 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUA (PAKTUUECKOTO MaTepuaia B 00beMe MporpaMMBbl.

3. Jloruka, CTpyKTypa ¥ rpaMOTHOCTb U3JI0’KEHUS BOIIPOCA.

4. YMeHue CcBsA3aTh TEOPHUIO C MMPAKTUKOM.

5. YMmenue nenatbh 0000IICHUS, BRIBOIBL.

IIIkana omeHNBAHMA HA DK3aMeHe, 3aueTe ¢ OIleHKOM

Ouenka Kpurtepun BbiCTaB/ICHUsS] OLICHKHU

OtnnuHO OOyuaronuiics JOJKEH:

- IPOJEMOHCTPUPOBATh INIYOOKOE M MPOYHOE YCBOCHHUE 3HAHUM IPO-
IPaMMHOTI'0 MaTepHaa;

- MICUEPIIBIBAIOLIE, NOCIE0BATENBHO, TPAMOTHO U JIOTUYECKU CTPOHHO




U3JI0KUTh TEOPETUYECKUNA MaTepual;

- MPaBWJIBHO (HOPMYIUPOBATH OMPEICICHUS;

- MIPOAEMOHCTPHPOBATH YMEHHS CaMOCTOSITEIbHON paboTHI ¢ IUTEpaTy-
poi;

- YMETH CAEJIaTh BBIBOJGI 10 U3JIara€MOMY MaTepuany.

Xopomuio

OO0yuaromuiics T0KEH:

- MPOJIEMOHCTPUPOBATH JOCTATOYHO IMOJIHOE 3HAHHWE POrPAMMHOTO Ma-
TepHuaa;

- MPOJAEMOHCTPUPOBATH 3HAHHE OCHOBHBIX TEOPETUUECKUX MMOHATUA;

- IOCTaTOYHO IOCJIEI0BATEIBLHO, TPAMOTHO U JIOTHYECKH CTPOMHO H3JIa-
raTh MaTepHal;

- MPOJAEMOHCTPUPOBATH YMEHUE OPUEHTUPOBATHCS B JIUTEPATYPE;

- YMETh CJeNlaTh JOCTaTOYHO OOOCHOBAaHHBIC BBHIBOJBI MO M3JIAracMOMY
Marepuany.

Y 10BIETBOPUTETILHO

OOyyJarommiicst TOJKEH:

- IPOJIEMOHCTPUPOBATh 00IIee 3HAHUE H3YyIaeMOI0 MaTepHaa;

- I10Ka3aTb 06mee BJIAACHUC HOHATUHHBIM armnapaToM AUCHUILIIIMHBL,

- YMEThb CTPOUTHh OTBET B COOTBETCTBHH CO CTPYKTYPOH H3JIaracMoro
BOIIPOCA;

- 3HATh OCHOBHYIO PEKOMEHIYEMYIO MPOrpaMMoOil YIeOHYIO JTUTEPATYPY.

HeynosnersopurensHo

OO0yuaromuiicst 1IeMOHCTPUPYET:

- He3HAHUE 3HAYMTEIIBHON YacTH MPOTrPaAMMHOTIO MaTepHala,

- HC BJIAZICHUC HOHATHUHUHBIM arrmnapaTomM JUCHUITIINHBI,

- CYIIECTBEHHBIC OLIMOKH NIPU U3JI0KEHUHU YISOHOTO MaTepUaa;

- HCYMEHHUE CTPOHUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOU M3IIaraeMoro
BOIIPOCA;

- HCYMCHUC JCJIaTh BBIBOJbI 110 U3JIaracMoOMy MaTcpuaily.

[IIxana oneHNBaHUA HA 3a4YeTe

Onenka

Kpurtepuu BbicTaBJIeHUS OLIEHKHU

«3a4yreHoy

OO0yuarmuiicss T0KEH: YMETh CTPOUTH OTBET B COOTBETCTBHH
CO CTPYKTYpOW HM3JaraeMoro BOIpPOcCa; MPOJEMOHCTPUPOBATH MPOYHOE,
JOCTaTOYHO TMOJTHOE YCBOCHUE 3HAHWHU MPOTPaMMHOTO MaTepHaia; mpo-
JEMOHCTPUPOBATh 3HAHHE OCHOBHBIX TEOPETUYECKHX MOHSITHIA; Tpa-
BHJILHO (DOPMYJIMPOBATH OIPEACICHUS; MOCIeI0BATEILHO, TPAMOTHO U
JIOTUYECKH CTPOWHO HW3IOKUTh TEOPETUUYECKUN MaTepuan; MpOJIEeMOH-
CTPUPOBATh YMCHHSI CAMOCTOSATEIHHOW PabOTHI C JIUTEPATYpOH; YMETh
cenaTh IOCTaTOYHO OOOCHOBAHHBIE BHIBOJBI MO U3JIaraéMOMy MaTepu-
aiy.

«He 3aureno»

OOyuaromuiics JeMOHCTPUPYET: HE3HAHWE 3HAUYUTENIbHOM YacTu
MIPOrpaMMHOTO MaTepHalia; He BJIaJieHUE MOHATUITHBIM anmnapaToM Iuc-
LUIUIMHBL; CYIECTBEHHBIE OMNOKU MPU U3JI0KEHUH Y4eOHOro MaTepua-
J1a; HEYMEHHUE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOW H3Jarae-
MOT0 BOIIPOCA; HEYMEHHE JEJIaTh BBIBOJIBI 10 M3J1ara€MOMY MaTepHaly.

6.4.4. TecrupoBanue

IIkana oneHNBaAHUSA

Onenka KpuTtepun BbICTaB/IeHUS] OLCHKH

OTimaHO KosmaecTBo BepHBbIX 0TBeTOB B MHTepBase: 71-100%
Xopouio KonnyecTBo BepHBIX OTBETOB B HHTepBaie: 56-70%
Y 10BIETBOPUTEIBHO KomnuecTBo BepHbIX 0TBETOB B MHTEpBaje: 41-55%

HeynoBiieTBopuTenbHO KonnyectBo BepHBIX 0TBeTOB B HHTepBaie: 0-40%




3auTeHo KonnyectBo BepHBIX 0TBeTOB B HHTepBaie: 41-100%

He 3aureno KomnuecTBo BepHBIX 0TBeTOB B MHTEpBasie: 0-40%

6.5. METOAUYECKHUE MATEPHUAJIbI, ONPEJNEJAIOIUE TPOLUEAYPHI OHEHU-
BAHWUSI SHAHU, YMEHU, HABBIKOB U (MJIN) ONIBITA JESTEJTBHOCTH, XAPAK-
TEPU3YIOIUX ITAITbI ®OPMUPOBAHUS KOMITETEHIIUI.

Kauecmeo 3nanuii XxapakTepusyeTcsi ClIOCOOHOCTBIO 00yYaroIIerocsi TOYHO, CTPYKTYPHPOBaH-
HO ¥ YMECTHO BOCIIPOU3BOJUTH MH(OPMAIIHIO, MOJYYEHHYIO B MPOLECCE OCBOCHUS AMCLUILIUHBI, B
TOM BHUJIE, B KOTOPOM OHa ObLIa U3JI0KEHA B Y4€OHOM M3JaHUU HJTU MPETIO/IaBaTEIIeM.

Ymenusa, xak npasuno, GopMUPYIOTCA Ha 3aHATUAX CEMHUHAPCKOTO THIA. 3aJaHUs, HANpaB-
JICHHBIE Ha OIICHKY YMEHHUH, B 3HAUUTEIBHOU CTETIeHN TPEOYIOT OT 00ydarouierocs NposiBICHUS CTe-
PEOTUITHOCTH MBILUICHHUS, T.€. CIIOCOOHOCTH BBIMOJIHUTH PabOTy 1Mo 00pasiiam, ¢ KOTOPBIMU OH pado-
TaJl B mpouecce o0ydyenus. [IpernonaBaTens ke OLEHUBAET CBOCBPEMEHHOCTh M MPABUIIBHOCTD BBITIOJ-
HEHUS 3a1aHUS.

Haeviku - 3T0 yMeHUs, pa3BUThIE U 3aKPEIUICHHbIE OCO3HAHHBIM CAMOCTOSITEJILHBIM TPYIOM.
HaBbiku popmupyroTcst mpu caMOCTOATEIHHOM BBITOJHEHUU 00YUaIOIUMUCS MTPAKTUKO - OPUEHTUPO-
BaHHBIX 33/IaHUI, MOJICIHPYIONINX PEIICHHE UM ITPOU3BOICTBEHHBIX M COIIMOKYIBTYPHBIX 337a4 B CO-
OTBETCTBYIOIIEH 001acTu MmpodeccuoHalbHON esSTeNbHOCTH, KaK MPaBHIIO, MPHU BBIMOJIHEHUU J0-
MalTHUX 3aJaHul, KYpCOBBIX MPOEKTOB (paboT), HAyYHO-UCCIIEIOBATEIHCKIUX Pa0dOT, MPOXOKICHUU
MPAKTHK, Tpu paboTe MHIUBUIYaIbHO UK B COCTaBe rpynisl U T.4. [Ipu 3TomM oOyuaromiuiicst mocras-
JIEH B YCJIOBHMSI, KOTJIa OH BBIHYXKJEH CAMOCTOSITENIHO (TBOPUECKN) UCKATh IIyTH U CPEJICTBA JUIS pa3-
pellleHus MOCTaBJICHHBIX 3a/]a4, CAaMOCTOSATENbHO IIAHUPOBATH CBOIO pabOTy M aHAJIM3UPOBAThH €€ pe-
3yJIbTaThl, MPUHUMATh OIPEJICIICHHBIE PEIICHUsI B PAMKaX CBOMX IMOJHOMOYHUH, CaMOCTOATEIBHO BBI-
OupaTh apryMeHTAIMI0 U HECTH OTBETCTBEHHOCTH 3a MPOJENaHHYI0 paboTy, T.€. MPOSIBUTH BIIaJICHUE
HaBblKaMu. B3aummojeiicTBue ¢ mpernoaaBaTeieM OCYLIECTBISIETCS NEPUOAUYECKH IO 3aBEPLICHHUIO
OTIpe/IeNIEHHBIX 3TAnoB pabOThl U MPOXOAUT B BUAE KOHCYNbTaluu. [Ipu orieHKe BlajeHus] HaBbIKAaMHU
IpernoaaBaTesieM OLIEHUBAETCS HE TOJIBKO NMPAaBUIbHOCTD PEILIEHUS BBIIIOJHEHHOIO 3a/1aHusl, HO U CIIO-
COOHOCTH (TOTOBHOCTh) 00Y4aIOIIErocs pemars nogo0HbIe MPaKTUKO-OPUEHTUPOBAHHBIEC 3aJaHUs ca-
MOCTOSITEJIBHO (B MEPCIIEKTUBE 32 CTEHAMHU BY3a) U, IIIaBHBIM 00pa3oM, CIIOCOOHOCTh 00yYaromierocs
000CHOBBIBaTh U APTYMEHTHPOBATH CBOU PELICHUS U MPEI0KEHUS.

Yemmuwiit onpoc - sto npouenypa, opraHu3oBaHHasl Kak cCHelMaibHas Oecela MpenojaBaTes ¢
rpynmnoit obydaronuxcst (GpoHTaIbHBIN ONPOC) WIM C OTAEIbHBIMU OOydYaroUMMHUCS (MHIUBUAYaIIb-
HBIH OIPOC) C LENBI0 OIEHKH C(POPMUPOBAHHOCTH Y HUX OCHOBHBIX MOHATHUH M YCBOCHHUS y4eOHOTO
MaTepuana.

Tecmut siBASIOTCS IpOCTEiIIe popMa KOHTPOJIsA, HAMIpaBJIeHHAsT HA TIPOBEPKY BIAJCHUS TEP-
MHUHOJIOTMYECKHM amlapaToM, COBPEMEHHbIMU MH()OPMAIMOHHBIMU TEXHOJIOTUSMHU U KOHKPETHBIMU
3HAaHUSIMH B OOJIACTH (YHJaMEHTAIBHBIX M TPHUKIATHBIX TUCIHUILIMH. TecT MOXKET MpPEeIOCTaBISATh
BO3MOXHOCTb BBIOOPA U3 TIEpEUHsl OTBETOB; OJIMH MJIM HECKOJIBKO NMPaBUIIbHBIX OTBETOB.

Cemunapckue 3anamun - OCHOBHOE Ha3HAUE€HNE CEMUHAPCKUX 3aHATUN MO JAUCLUIUIMHE — 00ec-
HEeYUTh TITyOOKOEe YCBOCHHE 00YYaIOUIMMUCS MAaTEpUANIOB JIEKIIMHA, TPUBUBATh HABBIKM CAMOCTOSITENb-
HOU paboTHI C INTEPATypPO, BOCIIUTHIBATH YMEHNE HAXOJUThH ONITUMAIILHBIC PEIICHHS B YCIOBUSAX U3-
MEHSIIOIMXCS OTHOLIEHUH, (POPMUPOBATh COBPEMEHHOE NMPO(eCCHOHAIIbHOE MBIIIICHHE 00y4YaroX-
cs. Ha ceMuHapckux 3aHATUSAX MpenojaBaTelib MPOBEPSET BHITOJHEHUE CAMOCTOSTENbHbBIX 3aJaHUH U
Ka4eCTBO YCBOEHUS 3HAHUM.

PA3JIEJ 7. METOAUYECKHE YKA3ZAHUS VIS OBYYAIOIIUXCS
110 OCBOEHMIO JUCLMIIJIMHBI

OcBoeHne 00ydJaromuMcst yaeOHOW JUCIUILIMHEI TPEIIoIaracT H3ydeHHe MaTepHaoB TUCIIH-
IUTMHBI Ha ayJJUTOPHBIX 3aHATHUAX U B XOJI€ CAMOCTOATENbHOM paboThl. AyAUTOpPHBIE 3aHATHS POXO-
AT B (popMe JIeKIMiA, CEeMUHApOB U MpaKkTU4YecKuXx 3aHsATHi. CamocTosTenbHas paboTa BKIIIOYAET pas-
HOOOpa3HbIN KOMIUIEKC BUIOB U GOpM pabOThl 00yUYarOIIHUXCS.

JI7ist yCTIenHOTO OCBOCHUST Y4eOHON MTUCIMITIMHBI U TIOCTHYKEHHUS TIOCTABIICHHBIX IIeJIe HeoO-
XOJJMMO BHUMATEIbHO O3HAKOMHUTBCS C HACTOSAIIEH paboueil mporpaMMel yueOHOH AucuuIuimHbl. Cie-




IyeT oOpaTUTh BHUMAaHUE Ha CIIMCOK OCHOBHOW M JIOTIOJTHUTEIIFHON JIUTEPATYpPhl, KOTOPAs HMEETCs B
3NIEKTPOHHON OMOMMOTEUHOM cucTeMe YHuBepcuTeTa. OTa HHPOpMaLns HEOOXoauma il CaMOCTOsI-
TEIHLHOM pabOThI 00YJArOIIErOCs.

[Tpu MOATrOTOBKE K ayTUTOPHBIM 3aHATHSAM HEOOXOAUMO OMHUTH 0COOEHHOCTH Kaxa0# (dhop-
MBI €T0 TIPOBEACHHUSL.

[TonroroBka Kk y4eOHOMY 3aHSATHIO JIGKHMOHHOrO Thma. C 1enpio obecrnedeHusl yCHemHoro
00y4eHus1 00yJaroUNIACs TOJDKEH TOTOBUTHCS K JICKIIMH, ITOCKOJIBKY OHA SBIISIETCS] BayKHEHIeH (dop-
MO OpraHu3alnuy y4eOHOTO Mpolecca, MOCKOIbKY: 3HAKOMUT C HOBBIM Y4€OHBIM MaTepHalioOM; pa3b-
SCHSIET y4eOHBIC 3JIEMEHTHI, TPYAHBIC JJIsl TOHUMAHHS; CUCTEMAaTU3NpyeT y4eOHBIN MaTepuall; OpHeH-
TUpPYeT B y4eOHOM mpoIriecce.

C 9TO#l 1enblo: BHUMATEIBHO MPOYUTANTE MaTepual NpeAblIyliell JeKIHUN; 03HAKOMBTEChH C
y4eOHBIM MaTepHAJIOM IO YUEOHHMKY M Y4€OHBIM IMOCOOHSIM C TEMOW MPOYUTAHHOHN JIEKLIUU; BHECUTE
JIONOJTHEHHS K TOJIyYCHHBIM paHee 3HAHUSAM IO TeMe JICKIMH Ha MOJIAX JEKIMOHHOW TeTpajau; 3alu-
IIMTE BO3MOXKHBIE BOIPOCHI, KOTOPHIE BbI 33JaJUTE JICKTOPY HA JIGKIMU 10 MaTepUaty H3y4yeHHOH
JIEKIINY; TIOCTAapaiTech YSCHUTh MECTO M3y4aeMOi TeMBbI B CBOCH ITOJrOTOBKE; y3HAWTE TeMy IPEICTO-
Al JIeKnuu (10 TEMAaTHYEeCKOMY IUIaHy, 10 WH(GOPMAIMH JIEKTOPA) U 3alHIINTe HHPOPMAIHUIO, KO-
TOPOI1 BBI BJIaJICETE IO JAHHOMY BOIIPOCY

[IpenBapuTenpHas MOArOTOBKA K YUEOHOMY 3aHATHIO CEMHUHAPCKOTO THIIA 3aKIIOYAETCS B U3Y-
YEHUH TEOPETHUYECKOro MaTepuaja B OTBEACHHOE JUIS CaMOCTOSITENBbHOW paboThl BpeMs, O3HAKOMIIe-
HHUE C MHCTPYKTUBHBIMU MaTEpUaIaMu C LEIbI0 OCO3HAHUS 3a/1a4 3aHATHUSI.

CamocrostenbHas padora. [ Gonee yriryOlIeHHOro W3y4eHHsT TEMBI 3aIaHUS JJIsl CAMOCTOSI-
TEJIBHOW PabOThI PEKOMEHIYETCSl BBIOIHATH MapauIeIbHO ¢ U3yYeHHEM JaHHOW TeMbl. [Ipu BeImo-
HEHUH 3aJJaHUH 110 BO3MOXKHOCTH HCIIOJIB3YWTE HATJISITHOE MPECTABICHIE MaTepuraa.

[ToaroToBka K 3ayery, sk3ameny. K 3auery, sk3aMeHy HEOOXOAMMO TOTOBUTCS IIEJICHAIPAB-
JICHHO, PETYJISIPHO, CUCTEMAaTUYECKH U C MEPBBIX AHEH 0OydYeHHMs 1O JaHHOW aucruIuiiHe. [lonbITku
OCBOWTH YUEOHYIO IUCIUILTUHY B TIEPHOJ] 3a4€THO-IK3aMEHAIIMOHHOMN CeCCHH, KaK MPAaBHIIO, IPUHOCST
HE CIIMIIKOM YJIOBJIETBOPUTEIbHBIC pe3ynbTarhl. [Ipu moaroroBke k 3adery oOpaTuTe BHHMaHHE Ha
3alIUTY NPAaKTUYECKUX 33JJaHUK Ha OCHOBE TEOPETUYECKOro MaTepuaina. Ilpu moarotroBke K sK3aMeHy
[0 TEOPETHUYECKON YacTH BBIIEINUTE B BOIPOCE INIaBHOE, CYIIECTBEHHOE (MTOHATHUS, IPU3HAKHU, KIacCH-
(buKayH U 1p.), IPUBEANUTE TPUMEPHI, HIUTFOCTPHPYIOLINE TEOPETHUECKHIE MTOJIOKEHHS.

7.1. Memoouueckue pekomenoauuu nono02omosKe 00K1a006

[ToaroToBka OKJIaZ0B MO KIHOYEBBIM MpoOiieMaM KOPIIOPAaTUBHBIX (PMHAHCOB OAHOM U3 KItOUe-
BBbIX (hOpPM CaMOCTOSITENIbHON pabOThl 00y4arOIIHUXCsl.

[Tpu MOATrOTOBKE TOKIAI0B CIAEAYET MPUIAEPKUBATHCS CIELYIOIINX MOJI0KEHUH:

® JIOKJIaJ] JIOJIKEH BBIJCJIUTh KIIIOUEBBIE TPOOIIEMBI CPOPMYIUPOBAHHON TEMBI;

® CTHJIb M3JI0KEHMSI — HAyYHO-UCCIIEJOBATEIbCKUN, TPEOYIOIMI YEeTKOM, MOCIeA0BaTEIbHON U
JIOTUYHOM CHCTEMBI JI0Ka3aTeIbCTB;

e JicciIe/IOBaHUE OTPAaHUYMBAETCS YETKOM, JTaKOHWYHOHM MpoOiIeMoil ¢ BBIBICHHEM HMPOTHBOpPE-
YU U Pa3pelIeHUEM 3TUX IIPOTUBOPEUHN B TOKIIALE;

e cCOOCTBEHHAs! MO3UIMS 0053aTENbHO JTOJKHA ObITh apryMEHTHPOBAaHA M IMOJKpEIIeHa 3aKOHa-
MU, aBTOPUTETHBIMU TOYKAMHU 3pEHUSMHU M 0a3UpOBaThCs Ha pealibHbIX JaHHbIX;

e HeOobII0M 00BeM (6—10 cTpanul), ¢ 0HOPMIIEHHBIM CIIMCKOM JIUTEPATYpPbl 1 CHOCKAMH Ha €€
UCIIOJIb30BaHUE;

® JIOKJIa] COIPOBOXKAAETCS pa3pabOTKON KOMIIBIOTEPHON MPE3EHTAIUH.

7.1. Memoouueckue pekomenoauuu no HARUCAHUIO ICCe
Dcce(0T PpaHILy3CKOTO €SSal — OIBIT, HAOPOCOK) — JKaHP HAYYHO-ITYOIHIIUCTUIECKON JTUTEPaTy-
PBl, OTpAXKAIOIINN MOAYEPKHYTO-UHIUBUAYATbHYIO MO3ULIMIO aBTOPa N0 KOHKPETHOU Mpobiieme.
['maBHBIMH OCOOEHHOCTSAMU, KOTOPBIE XapaKTEPU3YIOT 3CCe, SIBJISIOTCS CIEAYIOIINE OI0KECHUS:
e cCOOCTBEHHAs MO3UIMS 00sI3aTENIbHO JI0JKHA ObITh apryMEHTHpPOBaHa M MOAKpPEIieHa 3aKOHa-
MU, aBTOPUTETHBIMU TOUYKAMM 3pEHUSIMH M Oa3upoBaThCcs Ha (QyHIaMeHTanbHOU Hayke. HeOonbioit
00beM (4—6 crpanuir), ¢ 0pOPMICHHBIM CITUCKOM JINTEPATYPHl K CHOCKAMU Ha €€ MCIIOJIb30BaHHE.



® CTUJIb M3JIOKEHUS — HAyYHO-MCCIIEIOBATEIBCKHUM, TPEOYIONNI YEeTKOM, TOCIeI0BaTSIIbHON 1
JIOTUYHOU CHCTEMBI JIOKAa3aTeIbCTB; MOXKET OTIMYAThCS OOPa3sHOCTBhIO, OPUTHMHAIBHOCTBIO, adopu-
CTHUYHOCTBI0, CBOOOIHBIM JIEKCUYECKHM COCTABOM SI3bIKA.

® JiCCIIeIOBAaHNE OTPAHUYMBACTCS YETKOM, JTAKOHUYHOM MPOOIEMOii ¢ BBISBICHHUEM NPOTUBOpE-
YHii U pa3perieHrueM dTUX MPOTUBOPEUNH B TaHHOH padoTe.

1.3. Tpebosanusa Kk KomnemeHmMHOCMHO-OPUECHMUPOBAHHBIM 3A0AHUAM
011 0eMOHCMPAUUU 6bINOJIHEHUSA NPOPecCUOHATbHBIX 3A0aY
KoMIeTeHTHOCTHO-OpUEHTUPOBAHHOE 33/IaHNE — 3TO BCETJa MPAKTUYECKOE 3a/IaHUe, BBIITOJIHE-
HUE KOTOPOTO HAlleJIEHO Ha IEMOHCTPUPOBAHUE JIOKA3aTEIbCTB HATHUUA Y 00ydaromuxcs chopMupo-
BaHHBIX KOMIETCHIINNA HEOOXOUMBIX JIJIsi Oyayiei nmpodeccuoHaIbHOM e TEIBbHOCTH.
KoMneTeHTHOCTHO-OpUEeHTUPOBAaHHBIE 33a/JaHUS OBIBAIOT PAa3HBIX BUJIOB:
® HAIIPaBJICHHBIC HA TIOJITOTOBKY KOHKPETHOTO MPAKTUKO-OPUECHTHPOBAHHOTO MPOAYKTa (TIOATO-
TOBKA OTYETA 10 OI[CHKH CTOMMOCTH On3Heca, pa3paboTKa «aepeBa Leine» u ap.);
® AHAJIMTUYECKOTO M JUArHOCTHYECKOTO XapakTepa, HalpaBiCHHbIE HAa aHAJIMU3 Pa3IMYHBbIX ac-
MEKTOB M MPOOJIEM YIPaBICHUECKON NeATEIbHOCTH (aHaIM3 BHEIIHEW Cpelbl OpraHu3alliy, aHAIN3
BHYTpPEHHEH cpeibl OpraHu3aIiy UT.11.);
® CBSI3aHHBIC C BBIIOJIHEHUEM OCHOBHBIX MPO(ECCHOHATBHBIX (PYHKIMH (BBIMOTHEHUE KOHKPET-
HBIX JICMCTBUI B paMKax BUJa TPOdECCHOHATBHON AeSITENbHOCTH).

PA3JEJ 8. YYEBHO-METOJAYECKOE U UH®OPMAIIMOHHOE
OBECHEYEHHUE JUCHUIIJINHbI
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2022. — 122 c. — ISBN 978-5-4497-1541-8. — Tekct : anektponHbIi // LludpoBoit 06pa3oBaTeib-
ueiii pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/117862.html
2. I'pubanos, FO. U. [udposas tpancopmanus OuzHeca : yuedHoe nmocodue / 0. U. I'pubanos, M.
H. Pynenko. — 2-e u3n. — Mocksa : [lamkos u K, 2021. — 214 ¢. — ISBN 978-5-394-04192-1. —
Texct : anextponnslii // Ludposoii obpasoparenshbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/107833.html
Jononnumensnan riumepamypa
1. DxoHOMUKA MaJIOTO U cpeaHero Ou3Heca : yueOHuk s Oakanaspos / E. . bamanosa, O. B. backa-
koBa, M. III. Mauabenu, T. B. PynakoBa. — Mocksa : JlamkoB u K, 2021. — 294 ¢. — ISBN 978-5-
394-03990-4. — Texkcrt : anekTponHHbI // Lludposoit oopazosarensHbiii pecypc IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/107835.html
2. Jlepmot, Makanu3 DkoHOMHUKa OW3HECA : KOHKYPEHIIHS, MaKpOCTaOMIBHOCTh W Tio0anu3anus /
Makanu3s [lepmor ; nepeBoxa O. A. Camomkuna. — 4-e u3a. — Mocksa : JlaGopatopus 31anuii, 2020.
— 696 c. — ISBN 978-5-00101-839-1. — TekcrT : anexTponusii / [{udpoBoii 00pazoBaTebHBIN pe-
cypc IPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/89016.html
Hopmamuenwie npasosvie akmot

I'paxxnanckuil koaeke Poccuiickont @enepanuu.

3eMenbHbIN Kogekc Poccuiickoit denepanuu.

®denepanbHbIii 3ak0H 0T 29 utons 1998 r. Ne 135-D3 «O6 onleHouHO# nesrenbHOCTH B Poccwii-
ckoil deaeparum.

®enepanbHblif 3aK0H 0T 26 nexadps 1995 r. Ne 208-03 «O06 akIMOHEPHBIX 00IIECTBAX Y.

@enepanbHblil 3ak0H OT 26 okTs0ps 2002 1. Ne 127-®3 «O HecocToATenbHOCTH (OAHKPOT-
CTBE)».

denepanbHbIC CTaHAAPTHI OIIEHKH, 00s3aTebHBIE K TPUMEHEHHUIO CYOBEKTaMH OLIEHOYHOH Jie-
SITEJILHOCTH, YTBEPKJIEHHBbIE NpuKa3aMu MuHskoHoMpassutus Poccun ot 20.07.2007 Ne 256, 255,
254 (®CO Ne 1, DCO Ne 2, ®CO Ne 3), ot 21.11.2010 Ne 509 (®CO Ne 4).



Ilepeyenb HHGOPMALMOHHBIX TEXHOJOTHH, UCIOJb3yeMbIX MPH OCYIIeCTBJIEHUH 00pa3o0-
BaTEJILHOTO MPoLecca Mo TUCHHILTHHE
Humepnem-pecypcol, coepemennsle npogheccuonanbnvle 0azvl 0AHHBIX, UHPOPMAUUOHHO-
CNPAasouHble U NOUCKOBIE CUCHEMDBL
Humepnem-pecypcot,
Opranusanus 0e30macHoCTH U coTpyaHuyectBa B EBpore: http://www.osce.org/
Opranmzanus O0beaMHEHHBIX Halmii: http://www.un.org/
Opranuzanus no bezonacnoctu u CorpyanuuectBy B EBpore: Www.0sCe.org
Coser Espomnsr: http://www.coe.int
FOHECKO: http://www.unesco.org
coepemennvle npogheccuonanvrvle 6a3vl OAHHDBIX,
Bcemupnas opranuzaiys 3apaBooxpanenus: http://www.who.ch/
BcemupHas Toprosast opranuzanus: WWW.wWto.org
EBponeiickuii mapnament: http://www.europarl.eu.int
Esponetickuii Coro3: http://.europa.eu.int
MesxayHapoaHas opraHusaiius Tpyaa: http://www.ilo.org
UHOPMAYUOHHO-CHPABOYUHbBIE U NOUCKOBbIE CUCH EMbL
3BC «IPRsmart» http://www.iprbookshop.ru
CnpaBounas npaBoBas cucrema «Koucynprantllmtocy: http://www.con-sultant.ru

KoMmnuiekT JIMIIeH3MOHHOT0 POTPAMMHOI0 00ecneyeHust

Microsoft Open Value Subscription mst pemrenunii Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok nmeiictBust 10 01.11.2023 1)

AntuBupycHoe nporpammuoe obecrieuenne ESET NOD32 Antivirus Business Edition morosop
Ne 1C00-006348 ot 14.10.2022 1. (cpox aeiictBus 10 13.10.2025 1)

[Iporpammuoe obecrnieuenne «Mupamnonuc» cuctemMa BeOMHApoOB - JIMIIEH3MOHHBIN JOTOBOP
244/09/16-x ot 15.09.2016 (Crnenudukanus k Jlunensnonnomy goroBopy 244/09/16-k ot 15.09.2016,
ot 11.05.2022 1. ) (cpok nmevictBus 10 10.07.2023 1)

OnexkTpoHHas HH(OpMalMOHHO-00pa3zoBarenbHas cpena «l1C: YHuBepcuTeT» JI0roBOp OT
10.09.2018 . NeITPKT-18281 (6eccpouno)

Nudopmarmonnas cucrema «llepsoritbuty cy6munensuonsusiii gorosop ot 06.11.2015 r
Ne009/061115/003 (6eccpouno)

Cucrema TectupoBanus Indigo nurensuonnoe cortamenue (Jorosop) ot 08.11.2018 . NeJl-
54792 (6eccpouHO)

HNudpopmanmonno-nouckosas cucrema «Koncynprant I[lmoc» - moroBop 06 nH(OpManmoHHO
nojaepxke ot 26.12.2014, (6eccpouno)

OnexkTpoHHO-0ubanoTeuHass cuctema I[PRsmart nunensumonssiii norosop ot 01.09.2022 r
Ne9489/22C (cpok neiictBus 1o 31.08.2024 1)

Hayunas snekrponnas 6ubmmoreka eLIBRARY munensuonnsiii moroop SCIENC INDEX Ne
SIO -3079/2022 ot 12.01.2022 . (cpox aeiictus no 27.01.2024 r.)

CB0001HO pacnpocTpaHsieM0e NPOrpaMMHoOe obecrneyeHue

Kommnekr onnaitn cepBucoB GNU ImageManipulationProgram, cBo6oaHo pacipo-
CTpaHsieMOoe MPOrpaMMHOE OOecTIeYeHrE
Ilpozpammnoe obecneuenue omeuecmeeHH020 RPOU3EOOCHEA.

[TporpamMHoOe obecriedeHne «Mmuparmoaucy cuctemMa BeOMHApPOB - JIMIIEH3MOHHBIA TOTOBOP
244/09/16-x ot 15.09.2016 (Crnemudukanus k Jlunensnonnomy ngoroBopy 244/09/16-k ot 15.09.2016,
ot 11.05.2022 1. ) (cpoxk netictBus g0 10.07.2023 1)

OnexkTpoHHass uH(OpMamoHHO-oOpa3oBarenbHas cpeaa «1C: VYHUBEpPCHUTET» IOTOBOP OT
10.09.2018 . NeITPKT-18281 (6eccpouno)

Undpopmanmonnas cucrema «llepsoiiibur» cy6nuuensuonnsiii norosop ot 06.11.2015 r.
Ne009/061115/003 (6eccpouno)
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Cucrtema TectupoBanus Indigo nuiensuonnoe cornamenue (Jorosop) ot 08.11.2018 . NeJl-
54792 (6eccpouHO)

NudopmarmonHo-nouckoBast cucrtema «KoncyneranT Ilmoc» - moroBop o0 mH(pOpMaAIIMOHHO
nojaepxke ot 26.12.2014, (6eccpouno)

OnekTpoHHO-OnbmoTeunas cucrema IPRsmart nunensuonssii goroop ot 01.09.2022 1
Ne9489/22C (cpox neiictust 1o 31.08.2024 1)

Hayunas snektponnas oubnuotexka eLIBRARY munensuonnsiii qoropop SCIENC INDEX Neo
SIO -3079/2022 ot 12.01.2022 1. (cpoxk aevicTBus 1o 27.01.2024 1)

PA3JEJ 19. MATEPUAJIBHO-TEXHUYECKOE OBECIHEYEHHUE OBPA3OBATEJIBHO-
'O ITPOOECCA

VYuebHas ayauTopus A MPOBEICHUS yueO-
HBIX 3aHATUN JICKIMOHHOTO THUIIA, 3aHATUHI
CEMUHApPCKOI0 THUIIA, TPYIIIOBBIX W WHJHBU-
NyalabHBIX KOHCYJbTAIMi, TEKYILEro KOH-
TPOJIA U IPOMEXKYTOYHOM  aTTeCTaluu
OCHAIlleHHbIe 000pPYIOBAHUEM U TEXHUYECKU-
MH CpeACTBaMHU

OOopy/loBaHMe: CICUATN3UPOBaHHAs MeOeb
(mebenp aymutopHas (40 croinos, 80 crynbes,
JIOCKa ayJAMTOpHAs MEPEIBUKHAS), CTOJ TPEIo-
JlaBaTeJisl, CTYJ MPEro1aBaTels.

TexHuveckue cpesicTBa 0OyYEHUs: TIEPCOHANb-
HBI KOMIIBIOTEP; MYJbTUMEAMIHOE 000pyo-
BaHUE (IIPOCKTOP, TUIA3MEHHBIN KPaH).

[Tomemenue  musi  camocTosTeNnbHOM pa- | CnenuanusupoBanHas mebens (9 cronos, 9
00TBI CTYJIbEB), MEPCOHAIBHBIE KOMIBIOTEPHI C BO3-
MOXHOCTBIO ITOAKIIHOYCHUA K CCTU «I/IHTepHeT))
U o0OecrieueHUeM JIOCTyIa B 3JICKTPOHHYIO WH-
(dhopmarmoHHO-00pa30BaTeNIbHYI0 Cpeay Y HH-
BEPCUTETA







