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Pabouass mporpamma aumcuumuHbl «OmeHKa cToMMOCTH OusHecay. Hampasnenwue
noarotoBku 38.03.02 MenemxkmeHT, HanpaBIeHHOCTH (TTpodub): «KoproparuBHoe yripaBieHue /
T.JI. Mumenko. — M.: UMIID um. A.C. I'puboenosa. — 33 c.

PabGouas nmporpaMma  AMCUMIUIMHBI ~ COCTaBJ€Ha Ha OCHOBaHMM  (efepaibHOro
rOCy/IapCTBEHHOT'O 00pa30BaTebHOIO CTaHAapTa BHICIIErO O0pa3oBaHUs — OakajgaBpuar IO
HanpapjieHu0 1oArotoBku 38.03.02 MeHemKMEHT, YTBEPKIAECHHOIO MpHKa3oM MUHHCTEpPCTBA
HayKd | BbIciiero oOpa3oBanus Poccuiickori ®enmepammu ot 12 aBrycra 2020r. Ne 970 wm
[TpodeccuonanbHoro cranpapra «CHenuaaucT IO BHYTPEHHEMY KOHTPONIO (BHYTPEHHHH
KOHTPOJIEP)»)», VYTBEPKACHHBIA NpHUKazoM MuUHHCTEpPCTBA Tpyda M COLUUAIBHOM 3allUThI
Poccuiickoit ®enepanuu ot 22 HosiOpst 2022 N 7311 (3apeructpupoBad MHUHUCTEPCTBOM IOCTHIIMU
Poccutickoit ®eneparuu 22nexadps 2022 r. peructparuorabiid Ne 71783).

Pa3paboruuku: T. JI. MumeHko, KaHau1aT 3KOHOMUYECKUX HAYK, TOLEHT
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PA3JE 1. IIEJIM ¥ 3AJJAYM OCBOEHUS JUCIUTLINHBI

Ilens ocBOEHUS TUCUIUTLIIMHBI — GOpPMHUpPOBAHUE Y O0YUAIONINXCS KOMIUICKCA 3HAHUH,
MO3BOJISIONINX IMPOBOIUTH PEIICHUE 3a/1a4, B UUCIIC KOTOPHIX:

e pa3zpaboTka (UHAHCOBBIX METOJOB YIPABICHHUS CTOMMOCTBIO OHW3HECA, KalHUTaIoOM
MPEINPHUATHS ¥ €r0 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIACTH CTAHOBIICHUS U Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS PA3IMYHBIX (PAKTOPOB HA CTOMMOCTHBIC IMOKAa3aTelin OM3Heca ¢
N0 MAaKCHMHU3allMM CTOMMOCTH KOMIIAHUM M aKIMOHEPHOTO KamWTaja, IPOBEIACHHUS
3¢ (HEeKTHBHONW CTpaTeTMd ¥ TOJUTUKH, COOTBETCTBYIOIICH WHTEpecaM COOCTBEHHHUKOB U
aJICKBaTHBIM TIOTPEOHOCTSIM OM3HECA;

® TpaKTHYECKas peaan3aiis KOMIUIEKCa BO3MOXKHBIX ()MHAHCOBBIX U JICHEKHO-KPEAUTHBIX
OTHOIICHUH C KaTUTAJIOM MPEANPUATHS, €T0 AKTHBAMH H MOTOKAMH JICHEKHBIX CPEJIICTB;

® JIOCTHKCHHE TEOPETUYECKOM M MPAaKTUYECKOH IMOATOTOBKM OOYYarOUIMXCS B 00JIACTH
OLIEHKU CTOMMOCTH OHM3HECa B TECHOW CBSI3U CO CMEKHBIMU JTUCIUILTHHAMH.

Pasznea 2. [lnanupoBanne pe3yJbTaTOB 00y4YeHHS 10 TUCUHUIJIMHE, COOTHECEHHbIE ¢
IUVIAHUPYEMbIMU Pe3yJIbTATAMHU 0CBOEHHS 00Pa30BaTeIbHOI NPOTrPaMMBbl

Kon NHaukaTopsl 10CTHKEHHS KOMIIETeH MU
KOMITETeHIN ®opmyJIHpPOBKA (1151 UIAaHWPOBAHUS Pe3y/IbTaToB o0y4eHus 110
" KOMIIeTCHIIUH 3JIeMeHTaM 00pa30BaTeJbHOH IPOrPaMMbl U
COOTBETCTBYHOIIMX OLEHOYHBIX CPE/ICTB)
YK-1 Cnocoben ocymectsiath | UYK-1.1. 3Haer, Kak OCYIIECTBISATh IOUCK,
IIOUCK, KPUTUYECKHH | KpUTHUECKUI aHalW3 MW CHUHTe3 MHpOpMaIuH,
aHaJIn3 U CUHTE3 | IPUMEHSITh CHUCTEMHBIH IOAXOJA JJsi peLICHUd
uHbOpMalUY, NPUMEHSTh | IOCTABJIECHHBIX 3a/1a4
cucreMHbli mnoaxox ansa | UYK-1.2. Ymeer OCYILECTBIIATh IIOMUCK,
pelieHusl TOCTAaBJIEHHbIX | KPUTHUECKUI aHaIW3 MW CHUHTe3 MHGpOpMaIuu,
3aja4 MPUMEHITh CUCTEMHBIM MOAXOA JJIs  peLIeHUs
IIOCTABJICHHBIX 3a7ad.
MNYK-1.3. Brageer npakTH4eCKMMH HaBbIKAMU
MIOMCKA, KPUTUYECKOTO aHAJIN3a U CUHTE3a
nH(pOpMaLIUY, TPUMEHEHHUS! CHCTEMHOTO MOJAX0Aa
JUISL pellIeHUs] MOCTAaBJIEHHBIX 3a7a4
MK-7 Crnocoben ocymectBisaTs | MIIK-7.1 3narb: CoBpeMeHHbIe (HOPMbI MOTUBAIUH
pa3paboTKy MpeUIoKEeHUH | CIeUAIUCTOB [0 BHYTPEHHEMY KOHTPOJIO U
[0 COBEPIIEHCTBOBAHUIO | TpeOOBaHUS NMPOPECCHOHATBHON ITUKHU
CHUCTEMBI motuBauuu | MIIK-7.2 ¥Ymerb: OcymecTBisTh NMOUCK, aHAIU3 U
COTPY/IHUKOB OLIGHKY  npodeccuoHalbHOM  HHPOpMamuu 00
CTPYKTYpPHOTO YIPABICHUM IITATHBIM IIEPCOHAJIOM CTPYKTYPHOTO
M0/Ipa3IeJIeHUs MO/Ipa3JIeJIeHNs] BHYTPEHHETr 0 KOHTPOJIS
BHYTPEHHETO KOHTPOJIA HIIK-7.3  Baagern:  HaBeikamu  pa3paOoTku
MPENJIOKEHUH TI0 COBEPIICHCTBOBAHUIO CHCTEMBbI
MOTHBAIUU COTPYJHHUKOB CTPYKTYPHOTO
M10/Ipa3/IJIeHNs] BHYTPEHHETr 0 KOHTPOJIS
Pa3zpnen 3. MecTo AUCHUILIMHBI B CTPYKTYpe 00pa30BaTeIbHON POrpaMMbl
Jucnumimna «OLeHka cTOMMOCTH OM3HEca» U3ydaercs B 8 cemecTpe, oTHOcUTes K biioky
b.l1 «ductmnmmuasr  (Moxynu)», «Yacte, ¢opMmupyeMas y4acTHUKaMH 00pa3oBaTelIbHbIX
OTHOILEHUI.



Pazgea 4. O0beM (TPya10eMKOCTh) JUCUMILIMHBI (0011as, 10 BUAAM Y4eOHOH padoThl,
BH/IAM MPOMEKYTOYHOM aTTeCTAlMN)

HA 04HOi1 (hopMe 00yUeHHS

TpyaoeMKoCTb IMCHUIIIMHBI M BH/ABI Y4e0HOI HATPY3KH

Cemectp 8
Camocro
sITeJIbHAs
Jla6o | Ilpakt
KypcoB | paGota Texky | KoHtpois,
Jle | pato | nuecku | Cem Camocto M
Uro oe oz AN | IPOMEXKYTO
3.e. KII | pHBIE e HHap STeTIbHAs
ro MIPOEKTU | PYKOBOJ KOHTP yHas
WU | 3aHAT | 3aHATH BI pabota
st N pOBaHuE | CTBOM OJIb | arrecranus
npernoja
BaTes
DK3aMeH
6 | 216 | 48 48 84
36
HA 0YHO-3204HO¥ (popme 00yueHuUs1
Cemectp 9
Camocro
sITeJIbHAS
Jla6o | Ilpaxt
KypcoB | pabora Texy | Koutpous,
Jle | pato | nuecku | Cem Camocro M
Uro oe oJ1 AN | TIPOMEXYTO
3.€. KI[ | pHBIC e WHap sITeJIbHAs
ro MIPOEKTU | PYKOBOJ KOHTP yHas
WU | 3aHAT | 3aHATH BI pabota
s ;[ poOBaHuE | CTBOM OJIb | arrecTanus
npenoja
BaTes
36
6 | 216 | 8 10 162
JK3aMeH
TeMaTuyecKMid IJIAH TUCHUIIHHBI
Ounas ¢popma 00yueHus
Pazpenwi / | Jlekn | Jlaboparo | [Ipaktuue | Cemun | Camoctoste | Teky | Kontpons, | Bee
Tembl uu pHBIE CKHe apbl JbHas M | IPOMEXYT | TO
3aHATHUS 3aHATHUS pabora KOHTp ouHas yac
OJIb | arTecTauy | OB
s
8 cemecTp
Tema 1.
OKoHOMMYEC
KHE OCHOBBI
"
5 6 8 20
METOO0JIOTH
sl OLIEHKHU
CTOMMOCTH
Ou3Heca
Tema 2.
Metononoru 5 6 8 16
ST OIEHKH




CTOMMOCTH
Ou3Heca u
cucremMa
uHpopmanu
u

Tema3.
Joxomublit
IMOIXOMI K
OILICHKE
CTOMMOCTH
OusHeca

16

Tema 4.
CpaBHuUTEIb
HBIN TTOJIXO.
K OIICHKE
CTOMMOCTH
OusHeca

16

Tema 5.
Nmyiectsen
HBIN TOIXO0T
K OIICHKE
CTOMMOCTH
ousHeca

16

Tema 6.
NuBectunmo
HHBIA
moaxon K
OIICHKE
CTOMMOCTH
Ou3Heca

16

Tema 7.
OnuuoHHBIH
MOJXO0d U
CHUHTETHYECK
€ METOJIOB
OIICHKE
CTOUMOCTH
OusHeca

16

Tema 8.
Orenka
CTOMMOCTH
00BEKTOB
HEIBMKHUMOC
TH

16

Tema 9.
OneHka
CTOMMOCTH
MaIliH 1
obopynoBaH
us

16

Tema 10.
OueHka
CTOUMOCTH

16




HeMaTepua
BHBIX
AKTHBOB 1
WHTEIIIEKTYa
JIBHOM
COOCTBEHHOC
™

Tema 11.
OneHKa
CTOUMOCTH
(bMHAHCOBBIX
aKTUBOB.
Onpenenenu
€ PIHOYHOU
CTOMMOCTH
[EHHBIX
Oymar u
MIPOU3BOTHBI
X
(UHAHCOBBIX
UHCTPYMEHT
OB

16

DK3aMeH

36

36

HUroro

48

48

84

36

216

OuHo-3ao4nas ¢popma o0yueHus

Pasnensr /
Temnbl

Jlexng
15051

Jlabopato
pHBIE
3aHATUA

IIpakTnue
CKHE
3aHATUSA

CemuH
apbl

CamocrosTe
JbHAs
pabora

Teky
I
KOHTP
0JIb

Kontpous,
IIPOMEXYT
O4Has
aTTecranu
s

Bce
ro
qac
OB

9 cemectp

Tema 1.
OKOHOMHUYEC
KHE OCHOBBI
51
METOJIOJIOTH
sl OLIEHKH
CTOMMOCTH
OusHeca

14

16

Tema 2.
Metongoioru
sl OLICHKH
CTOMMOCTH
Ou3Heca u
cucreMa
uHpopmanu
u

15

16

Tema3.
Joxoaubli
MOJIX0JT K
OIICHKE

15

16




CTOUMOCTH
ousHeca

Tema 4.
CpaBHUTEID
HBIN OIXOM
K OILICHKE
CTOMMOCTH
Ou3Heca

15

16

Tema 5.
NmyiiectseH
HEINA ITOOXO0N
K OIICHKE
CTOMMOCTH
Ou3Heca

14

16

Tema 6.
HNuBectunmo
HHBIN
MoAX0Md K
OlICHKE
CTOMMOCTH
ousHeca

14

16

Tema 7.
ONIUOHHEBIN
MOAXOJ U
CHUHTETHYECK
HE METOJIOB
OILICHKE
CTOMMOCTH
ousHeca

15

16

Tema 8.
Ornenka
CTOMMOCTH
00BEKTOB
HEJIBIKUMOC
™

15

17

Tema 9.
OneHka
CTOUMOCTH
MaIluH 1
o0opyaoBaH
ust

15

17

Tema 10.
Orenka
CTOMMOCTH
HeMaTepual
BHBIX
aKTHUBOB U
WHTEJUICKTYa
JILHOM
COOCTBEHHOC
TH

15

17

Tema 11.
Orenka

15

17




CTOMMOCTH
(UHAHCOBBIX
aKTUBOB.
Ornpenenenu
€ PHIHOYHOM
CTOMMOCTH
LEHHBIX
Oymar u
MIPOU3BO/IHBI
X
(hMHAHCOBBIX
WHCTPYMEHT
OB

DK3aMeH

36 36

Hroro 3a
CEMECTD

10 162 36 216

CTpyKTypa U cojepkaHue IUCHUILTHHBI

HaumenoBan
He pa3jiesioB U TeM

Conep:xaHnue TeMbl

Tema 1.
OKOHOMUYECKHE
OCHOBBI U
METOHO0JIOTHSI OLIEHKH
CTOMMOCTH OM3HEca

Buapsl crommoctn Ou3Heca W HMMYIIECTBA  MPEINPHUSATHSA,
onpenensieMple 1pu  oneHke. CTOMMOCTb  3aKpbITOM  KOMIIAHUU.
JelicTBuTeNnbHAs  CTOUMOCTh OTYACTH  OTKPBITOM  KOMIIAHUH.
[elicTBuTenbHass  CTOMMOCTb  OTKpPBITOM  KoMnaHuh. CTOMMOCTb
HMMYILIECTBEHHOT O KOMILJIEKCa (mpeanpusTus). CroumocTh
UMYIIECTBEHHOTO KOMIUIEKCA MHOTOHOMEHKIATypHOH (upMmbl. OreHka
OusHec-muHUU. LleHHOCTP HWMYyIIECTBEHHOTO HUHTepeca. DaKTOphl,
BIUSAIOIIME HA CTOMMOCTb. Mepapxuueckass cucTeMa B3aMMOCBS3aHHBIX
KITFOUEBBIX TIOKa3aTeliel OIEeHKH CTOMMOCTH Om3Heca. Kiaccmdukarus
BUJIOB CTOMMOCTH, IPUMEHSAEMBIX B MPAKTUKE OLICHOYHOU JESATEIbHOCTH.
PriHOYHAs ¥ HEPBIHOYHAS CTOMMOCTh OOBEKTOB OlEHKH. PazHoBUIHOCTH
CTOUMOCTH, OTIWYHOW OT PBHIHOYHOM: CTOMMOCTH OOBEKTa OLEHKU C
OTPAaHWYEHHBIM PBIHKOM, CTOMMOCTH 3aMelleHHss OOBEeKTa OIEHKH,
CTOMMOCTD BOCITPOU3BOJICTBA o0BeKTa OIICHKH, CTOUMOCTh
JNEUCTBYIONIETO  OOBEKTa  OLEHKH, CTOMMOCTb  HMMYIIECTBEHHOTO
KOMIUIEKCa, WHBECTUIIMOHHASI CTOMMOCTh OOBEKTa OILIEHKH, CTOMMOCTh
0o0BeKTa OIEHKM [UIsl IIefied HajlorooOJOKEHUs, JTHUKBUIAIIMOHHAS
(ayKIIMOHHAsI) CTOMMOCTh OOBEKTa OIICHKH, CIIelUalIbHAasi CTOUMOCTb,
CTOUMOCTh OOBEKTa JIM3UHTA, YTHIM3AIIMOHHAS CTOUMOCTh, HOPMAaTHBHO
paccuuTaHHash CTOMMOCTh. Pa3sHoBuAHOCTH OalaHCOBOM CTOUMOCTH B
cucteMe OyXTaJlITepcKOro yd4eTa: MepBOHaudajbHasi, BOCCTAHOBUTENbHAS,
octatouyHas. Buapl CTOMMOCTH B 3aBHCUMOCTH OT CHUTYallMM OIICHKH:
noTpeduTensckas, crpaxoBas. VHbIe pPa3HOBUIHOCTH CTOMMOCTH:
apeH/IHasl, 3aJ10ToBasl.

Bpemennas olieHKa JEHEKHBIX TOTOKOB.

DUHAHCOBO-DKOHOMHYECKUN aHaM3 ¥ CTOMMOCTh OW3Heca.
Konnenmus gucroit npuseaennoit croumoctu (NPV) B ornenke. NPV u
CTOMMOCTH KOMITaHUH. CnpasennuBas CTaBKa JIOXOJTHOCTH
MHBECTUIIMOHHOTO W AKIIMOHEPHOTO KaluTajla KaK BHYTPEHHsIS HOpMa
pentabenbHOCTH (IRR).

OUHAHCOBBIM aHAMM3 W CTOMMOCTh. Bo3Bpar (amoprtu3ariwsi)
(UHAHCOBOTO (POCTOBIIMYECKOTO) KpeauTa. OUHAHCOBAasS OTYETHOCTh U
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aHaJ M3 B OIlEHKE OW3HEca KaK aHaJloTUS C KPEAUTHOW (PUHAHCOBOMU
onepanueil. DKOHOMHYECKHMH aHalu3 H CTOMMOCTb. Koaddumment
KalnuTajdu3al: JI0XOJ Ha KamuTaJl WIM oTjnada (CTaBKa J0Xoja Ha
WHBECTHUIIMM), BO3BpaT (BO3MeElIeHUE) KamuTana (HOpMa BO3Bpara
uHBecTuIMil). Tekymas u KOHEYHas oOTAada. Bo3Bpar MONHOCTHIO
UCTOIIAEeMOro KanuTana (0u3Heca). Y4yeT nponu3BOACTBEHHBIX aKTHBOB 110
0anaHCOBOW CTOMMOCTH. YUeT MPOU3BOACTBEHHBIX AaKTUBOB 10
MEePBOHAYAILHON CTOMMOCTH. TpaguIMOHHbIE ¥ MOAU(DHIIMPOBAHHBIC
KiroueBbie (hakTopbl croumoctd (moaxoa B.T. butronkux).

DUHAHCOBO-9KOHOMUYECKHE HMHCTPYMEHTBHI OIICHKH OW3Heca.
MeTtoapl pacuera CTaBOK AUCKOHTHPOBaHUS (CpaBHEeHMsI). MeTo pbIlHKa
KanuTana. MeToa KyMYJISTUBHOTO TOCTPOCHHUS. MeToJ CMeEIIeHHBIX
WHBECTHUIMII —  COOCTBEHHOIO W  3a€MHOr0  Kamurajga  WId
CpPEHEB3BEIICHHbIC  3aTpaThl Ha  KanuTald. MeToa  CBS3aHHBIX
WHBECTUIIMA — 3eMJIM WU 3HaHUU. MeTodbl BO3MEINIEHUS WHBECTUIIWII:
NpSIMOJIMHEMHBIM BO3BpaT KanuTaia (Meroa PuHra), paBHOMEpHO-
aHHYWUTeTHBIH MeTon (Meron MHByna), Bo3Bpar KamuTana mo (GoHmy
BO3MEIIIEHUS 1 0€3PUCKOBOM CTaBKe MpoIeHTa (MeTo ] XOCKOJIb/Ia).

AHanu3 KaapoBOM CTPYKTypbl. OIlleHKa OCHOBHBIX TEXHUKO-
OPKOHOMHYECKUX TIIOKa3aTeneil. AHanmu3 (UHAHCOBOH OTYETHOCTH,
YU4eTHOM U IUTaHOBOM JokyMmeHTanuu: @©1-2, mpOrHO3HBbIE IUIAHBI
Pa3BUTHS PEATPUATHS, METOIbI YICTHON MOJUTUKHU U 1p. KoppekTypa u
HOpManu3anusi  (UHAHCOBOM  OTueTHOCcTU. Pacyer  (QUHAHCOBBIX
KO3 (HUIIUEHTOB: JTUKBUAHOCTH, ¢buHaHCOBOM YCTOWYMBOCTH,
peHTa0eNbHOCTH, JETOBOM  aKTUBHOCTH. [IporHO3  BepoATHOCTH
0aHKPOTCTBA. BBIBOBI 10 (PHHAHCOBO-IKOHOMHYECKOMY COCTOSHUIO.

WNudpacTpykTypa CHCTEMBI OIIEHKM CTOMMOCTH OW3Heca W ee
JMeMEeHThl. TeopeTHYecKue OCHOBBI OIICHKH CTOMMOCTH Ou3Heca.
3akoHOJaTeNbHOE — oOecreyeHne. MeToIM4YecKUe OCHOBBI  OLIEHKHU
croumoctd  OuzHeca. CyObekThl  oueHKH. OOBEKTBHI  OICHKH.
MaremaTtudeckoe oOecrieyeHue. CrneunanbHOE MIPOrpPaMMHOE
obecrieuenre. CucremMa IUTAHUPOBAHHS TPHUBICUYECHUS WHBECTUIMN U
BBHITUIAT TI0 0O0s3arenbcTBaM. HeoOxoaumbie ncxomHubie nanHbie. Cucrema
KpU3HC-TIPOTHO3HBIX ToOKa3ateneid. (CucreMa MOTHMBAllMM IE€pCOHAA.
CrpaTernyeckuii MOTEHIIMAT KOMIAHUM — OCHOBA OIIEHKHM CTOMMOCTH
6usHeca. [Iporece 1 Tarbl OLEHKH CTOMMOCTH OU3Heca.

DKOHOMHMYECKHE TPUHIIUIBI OIICHKH Ou3Heca. DKOHOMHYECKHUE
MPUHIIUIIE POPMHUPOBAHUS CHUCTEMBI OIICHKH OW3HECa M YIpPaBIIEHUS €ro
CTOUMOCTBIO.

[IpyHIMIBI  OIEHKH CTOMMOCTH OW3Heca 1O 3apyO0exHBIM
aHaJioraM:  TPUHIWI  aJbTCPHATUBHOCTH,  TNPUHIUI  OyIymImx
MPEUMYIIECTB, MPUHIUI H30BITOYHOW MPOU3BOAUTEIHHOCTH, MPUHIIUI
NPEIBUICHUS, TPHUHIUAN W3MEHUYMBOCTH, TPHUHIUI  CJIAraeMOCTH
MPUBEJEHHBIX CTOUMMOCTEM.

Buapl, moaxoasl ¥ METOABI OIEHKH CTOMMOCTH Om3Heca. Buiw
OIICHKW: yueTHas (Oyxrairepckasi), pblHOYHAasS (MapKETUHIOBas),
¢unaHcoBast (OromxkeTHast) oueHka. [logxoiapl K OIEHKE CTOMMOCTH.
OneHkd, OCHOBaHHBIE Ha aKTHBax/pecypcax (3aTpaTHbId WK
MMYIIECTBEHHBIN Toaxoa — asset-basedapproach). Onenku, oCHOBaHHBIE
HA CPaBHUTENBHBIX XapaKTEPUCTUKAX TMPOJaX (PHIHOYHBIA WK
CpaBHMUTENBHBIM monxon — marketapproach). OueHku, OCHOBaHHbBIE Ha
OXUJAHUSAX  DKOHOMHYECKMX  BBITOJ  (AOXOAHBIM  MOAXOA  —
incomeapproach). OneHku, OCHOBaHHbBIE Ha BEJIMYMHE




MHBECTUPOBAHHOIO KamuTalla B MPOILJIOM M OCTAaTOYHOM JOXOJ€ Kak
PETYISPHBIX PEHHBECTHLIMNA B OymymieM (MHBECTUIIMOHHBIN TOIXOI —
investmentapproach). OnieHkH, OCHOBaHHBIC Ha YCJIOBHBIX TPEOOBaHMSIIX
(onmmonHbId oaxon). [Ipoune monxonaer. dunocodust oleHKH 00BEKTa
(axTHBa), MPUHOCALIETO J0XOJ — MPHU OLIEHKE O0bEeKTa MPUHUMAIOT BO
BHMMAaHUE 3aTpaThl HA €0 CO3/IaHKUE B IIPOIIIIOM, OIIEHKY aKTUBa PHIHKOM
B HACTOSIIEM, OXKUJAeMbIE JOXOJbI B OyAylIieM; NMPU 3TOM U IMPOILIbIE
3arpaThl W Oyaymme JOXOIbl TPHUBOIATCA K HMX COBPEMEHHBIM
SKBHUBAJICHTaM.

MeToasl  OIICHKHM CTOMMOCTH Owu3Heca. MeToabl JIOXOIJHOTO
MOJIXO0Ja: METOJl JUCKOHTHPOBAHHS JCHEKHBIX MOTOKOB, METO
KamUTaIM3aluu  J10X0Ja. MeToAbl CpPaBHHUTEIBHOTO TOJX0/a: METO]
pBIHKAa KamurTajga WIH METOJl KOMIIaHMHM-aHajora, METOJ| CHEJIOK WIH
METOJ[ TPOAAXK, METOJ OTPACIEBBIX KOA(D(PUIIMEHTOB (COOTHOIICHUH).
MeToapl UMYIIECTBEHHOTO MOAXO0JA: METOJ YHUCTBIX aKTHBOB, METOJI
JIMKBUJIALIMIOHHON CTOMMOCTH.

Metoasl ¥ MOJENM HMHBECTULHMOHHOIO  IOAXOJa:  METOJ
sKoHOMHUYEeCKON aobaBineHHOM croumoctu EVA (Crepna — Crroapta),
MeTOJ J00aBJICHHOW CTOMMOCTH aKIMOHEpPHOro kamurtama SVA
(Pammamnopt), MeTon pHIHOYHOM qo0aBieHHOW cromMocTd MVA, MeTon
neHexHo nobaeneHHor croumoctd CVA, meron EBO (DaBapaca —
benna — Onwcona), meton Onbcona, meroag CFROI, meron TSR, meton
TBR. MeTo/1bl ONIIMOHHOTO MOAX0Aa. BUJbI pealbHbIX OMIIMOHOB.

Tema 2.
Mertonosorus
OIICHKH CTOMMOCTH
Ou3Heca U cucTeMa
uHpOpMauu

Dranbl OLIEHKH CTOUMOCTH OU3Heca.

Wndopmanus ans ueneidl OLEHKM M UCTOUYHUKU €€ MOJY4YEeHHUS.
Cucrema  uHpopmammu. Mcrounumku  wHbopmanmu.  Boemmss
uHpopmanus, ee cojaepxkanue. PakTopbl MAKPOIKOHOMUYECKOTO PUCKA.
Buyrpennsis undopmamus, ee comepxanue. IloaroroBka ¢unHaHCOBOIMA
JOKYMEHTallul B IIpoLecce OLCHKH. BblUMCIeHHEe OTHOCUTEIbHBIX
nokasaresieil B Mpolecce OLEHKU. BEISBICHHWE BHEUTHHX W BHYTPEHHHX
UCTOYHUKOB MH(popMmauuu. [IpoBepka MHPOpMALIUU HA JOCTOBEPHOCTD.
AHann3 MakpOIKOHOMMYECKOTO OKpY)KEHHs: aHanu3 U nporHo3 BBII,
NPOTHO3 MHJEKCOB HM3MEHEHHUs IIeH, NPOTHO3 H3MEHEHHS J0XOJ0B
HACEJICHHs, TMPOTHO3 HM3MEHEHHUS KYpCOB BaIIOT W Jp. BBIBOIBI 1O
aHaJIM3y MaKPOIKOHOMHUYECKOTO OKPYKEHHUSI.

OneHka COCTOSHHSI OTpacid, B KOTOPOH (YHKIHMOHUPYET
OLICHMBaeMbIil Ou3Hec. AHaIM3 NEpCHeKTHB PA3BUTUS  OTPACIH.
M3MeHeHne MaKpOIKOHOMHUYECKHX IOKa3aTeie B OTPacieBOM paspese.
AHaJu3 ¥ POrHO3 U3MEHEHUs] KOHKYPEHTHOU cpelibl. AHAIU3 U NMPOTHO3
W3MEHEHHS YPOBHS CIpOca.

WNHdpacTpykTypa CHCTEMBI OLIEHKH CTOMMOCTH OM3Heca U ee
SNIEMEHTHl. TeopeTHyeckrne OCHOBBI OICHKH CTOMMOCTH OW3Heca.
3akoHO/aTeNbHOE — o0ecreueHre. MeToAuYecKHe OCHOBBI  OLIEHKU
croumoct  OumsHeca.  CyObekThl  oueHKH.  OOBEKTBHI  OIICHKH.
Maremarnueckoe obecrievyeHue. CnenuanbHoe MPOrPaMMHOE
obecrieuenre. Cucrema IUITAHUPOBaHMS TPHUBICUYEHHUS WHBECTHLUH U
BBITUIAT 110 00si3arenbeTBaM. HeoOxoauMmele cxoaabie qanHbe. Crcrema
KPU3HC-TIPOTHO3HBIX MoOKa3zareneil. Cucrema MOTHMBAllMM IEpCOHAA.
CrpaTternmuecknii TIOTEHIIMAT KOMITAHWUM — OCHOBA OIIEHKH CTOWMOCTH
6usHeca. [Iporecce 1 Tarbl OLEHKH CTOMMOCTH OU3Heca.

CraHmapTbl CTOMMOCTH TPEINPUATHS W WX KIACCH(PHUKAIIHSL
Cranmapr  00OCHOBaHHOM  pbIHOYHOM  cTommoctH.  Cranmapr
00ocHOBaHHON cTouMocTH. CTaHIapT WHBECTUIMOHHON CTOMMOCTH.
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Cranmapt BHyTpeHHEH ((pyHIaMEHTaIbHOW) CTOMMOCTH. PerynmupoBanue
OLICHOYHOU JEATEIbHOCTH. CamoperynupoBanue OLICHOYHOM
nesaTenbHOCTH. POPMHUPOBAaHUE PHIHKA OLIEHOYHOM J1EATEIbHOCTH.

Otuer 00 oOueHKE cTOMMOCTH mpeanpusTus. TpeGoBaHus,
npenbsasiasiemble K otueTy. Ctpykrypa ordera. ConepikaHue pa3felioB.
@akTophl, ONpeAessIomue CTPYKTYpy oT4yeTa. BpiGop cranmapra
CTOMMOCTH JUIsl OLICHKH.

Tema 3.
JloxoaHblid MOAX0d K
OIIEHKE CTOMMOCTH
Ou3Heca

CymHoCTh JOXOQHOTO nojaxoza. /IBa ucrounuka GpopMupoBaHUsS
JIOXOJIOB OT HCHOJb30BaHUS WHQPPACTPYKTYPHl MPEINPUATHS: HOXOM,
HOJy4aeMbli OT OCHOBHOM JAEATENbHOCTH MPEeNInpUATHs, JOXOZ OT
pacnposaXxu akTUBOB. /[Ba BHJa CTOMMOCTU MNPEANPUATUSA: CTOUMOCTH
JEMCTBYIOILET0 NPEANPUITUS, CTOUMOCTb IPEAIPUATHS 10 aKTUBAM.

@OyHKIIUM CTOMMOCTHBIX METOJIOB B (DMHAHCOBOH cHcTeme
KOMIIAaHUU.  OBOJIOLMS  (DMHAHCOBBIX  IOKa3aTeled B OLIEHKE
3P PEKTUBHOCTH MEHEKMEHTA KOMITAHUH.

Mertonoiorus JIOXOIHOTO moaxoja (incomeapproach).
OcraTto4Hasi Tekylias CTOUMOCTb Ou3Heca. Yucras Tekyuiash CTOMMOCTh
BHOBb HauMHAeMOro OusHeca. MeTo/bl OLIEHKH CTOMMOCTH MPEANPUSITUS
(Obusneca), peann3yeMble B COCTABE JTOXOIHOTO MOAXOA.

Metoa JTUCKOHTUPOBAaHHUS AEHEXKHbBIX NOTOKOB. CyLHOCTh METO1A
JTUCKOHTUPOBaHUA AeHEXHBIX MOTOKOB (DCF). CtouMocTs nmpeanpusTus
C YYEeTOM OKUJAEMBIX JIOXOJOB B TEYEHHUE BCErO0 BPEMEHHU
(yHKIIMOHUPOBAHHUS.

Metoa IMCKOHTUPOBAHMS PE3yJIbTaTOB HECKOJBKUX IEPHUOOB
(multiple-perioddiscountingmethod, MPDM). CtoumoCTh MpearpusTus.
CrouMOoCTb NPEANPUATHS IPU PA3IUYHBIX CTABKAX IUCKOHTUPOBAHMUS.

JIBe pa3sHOBUJIHOCTH METOJAA: METOJ JAUCKOHTUPOBAHUS YUCTOIO
JICHEKHOTO II0TOKA, METOJA JUCKOHTUPOBAaHUS Oyayiied MpHObLIM.
Pa3HOBHIHOCTH METOAOB B 3aBUCUMOCTH OT MOMEHTA JUCKOHTHPOBAHMUSL:
METOJI JMCKOHTHPOBAHUS PE3yIbTaTOB HECKOJIBKUX mepuogoB (multiple-
perioddiscountingmethod, MPDM), koria 10xo/1 mocTyraeT B KOMIAHUIO
B KOHIIE Kax/10ro nepuoaa; merog MPDM B ciydae nonydeHus npuobun
Ha TPOTSHKEHMM BCETrO roja U JUCKOHTHPOBAHHUS NPUMEHUTENIBHO K
cepenune roga. Popmyna Mumiepa — MogunbsaHu.

Ortanel oneHku. 1. Beibop momenu nenexnoro moroka (CF). 2.
OnpeneneHue UIMTENBHOCTU MpPOrHO3HOro mnepuoaa (n). 3. Pacuer
BEJIMYMHBI JIEHE)KHOTO MOTOKA JJIs KaXKA0ro rojia MPOTHO3HOTO Mepuo/ia
(CF). Iloka3arenu [OEHEKHOrO MOTOKA. AHAalNW3 M HPOTHO3 BaJOBOM
BBIPYYKH OT peanu3aluu. AHaIu3 M NPOTHO3 pacxojoB. AHalIu3 u
nporuo3 uHBectuimi. 4. OnpeneneHue CTaBKH AMCKOHTHpoBaHUs ().
CraBka JUCKOHTHpPOBaHMS (HOpMa JAMCKOHTA) KaK CTaBKa CpPAaBHEHUS,
Mepa JI0XOIHOCTH M YPOBHSI pHCKa.

Metoael  TUCKOHTHpOBaHWS.  Mopaenu  AMCKOHTHPOBAHMUS
JEHE)KHOTO IIOTOKAa: MOJENIb NPAMOIO JIHCKOHTHUPOBAHUS JIEHEKHOIO
MOTOKAa JJI1 aKLUMOHEpOB, MOJENIb JWCKOHTHUPOBAaHUS JOHAJIOIOBOIO
JICHEeXKHOT0 NoToKa, popmyna Musuiepa — MoauIbsiHI, METOJT 6ECCPOUHO
pacTymiero cBOOOJHOTO JEHEKHOIo MOTOKa, METOMA, Oa3upyrouuiicss Ha
yuere (DaKTOpOB CTOMMOCTH, METOJl, OCHOBaHHbIM Ha (akTopax
CTOMMOCTH TpHU JBYXDTAallHOM MpPOJJIEHHOM Tniepuoae. Mopens
JVCKOHTHUPOBAHHUS SKOHOMHYECKOM NpHObLTH. Pa3HOBHAHOCTH CTaBOK
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JUCKOHTHPOBAHUS M HMX B3auMOCBSI3U. CTaBKM NHUCKOHTUPOBAaHUS MpPU
OTIpeNIeICHNH CTOMMOCTH JICHET: CTaBKa OAHKOBCKOTO JEMO3UTa, CTaBKa
KpeAUTOBaHUs, cTaBKa (hrHAHCOBOTO pbIHKA. CTaBKU NHUCKOHTHUPOBAHUS
IPU ONpPENEICHUH CTOMMOCTH KaluTaja: JAOCTUTHYTas JIOXOAHOCTh
aKTUBOB  (PUPMBI, [OXOAHOCTH COOCTBEHHOrO0 KamuTalia (UPMBL,
CTOMMOCTb 33a€MHOI0 KalluTajla, CTOMMOCTh KamnuTaja (B3BELICHHbBIC
CYMMBI CTOUMOCTEH COOCTBEHHOTO M 3a€MHOI'0 KaIlnuTana).

CriocoObl BBIpQKCHHS CTaBKU TUCKOHTHpPOBaHUS. KymynsTuBHas
Mojienb. LleHoBas Momenb OLEHKU JTOXOAHOCTH KalUTalIbHBIX AKTHBOB
WIH MOJIETTb 1eHo00pa30BaHus OCHOBHBIX aKTHUBOB
(capitalassetpricingmodel(CAPM) (V. apn, k. Jluataep, k.
Tpeitnop, A Moccun). MoauduuupoBaHHas MOJAETb  OLEHKU
kanmuTaIbHBIX akTUBOB (MCAPM). Koaddurument 6era. Moaenu pocra
nuBHaeHI0B (constant-growthmodel, DGM). Monenb TUCKOHTUPOBAHHUS
JTUBHJICHIIOB, TUHaMH4ecKkas monaenb pocta (Komobemn, [wmmep, 1988).
Mopens apOUTpPaXHOTO I[EHOOOPA30BaHMS WM apOUTPAXKHOW OIICHKH
WM Teopus apOWTpakHOTO IleHooOpa3zoBanus (arbitragepricingtheory,
APT).

Ilena cobctBeHHOTO Kanurtana. l{eHa kanurana npeanpusaTHs MpH
yCpeOHEHHbIX IMoKa3zareiasiXx. CTaBKM JUCKOHTUPOBAHMS Uil LeJel
OIOKETUPOBAHUA. OKCTEHCHUBHAs MOJENb CTaBKU JAHUCKOHTUPOBAHUS.
JIMCKOHTHBIE MHOXHUTEIM Ha TMepHoja IulaHupoBaHusA. J[Ba mytu
MOJICTTUPOBaHUS: (PMHAHCOBO-CTATUCTUYECKOE (DAKTOPHOE OMKCAHUE
MOBE/ICHUS CTABKHU IPOLIEHTA, aHAJIN3 MHEPLUOHHOCTU H30JINPOBAHHOIO
BPEMEHHOT'O PsijIa B KOHTEKCTE 3aKOHOMEPHOCTEH CBS3M MPEABIAYIINX U
NOCHEAYIOIUX  3HAYEHUH  IPOLIEHTHBIX CTaBOK  (IBOJIIOLMOHHOE
OlLICHMBaHME) (PKCIIEKTAKIIMOHHAs KOppesLMOHHas MoJienb 1o Kelirany,
pexyppentHas ¢opmyna no P. Bpayny, popmyna ckonb3siuel cpenHeit).
[TporHO3HBIN (UHAHCOBBIM pPHIYAr KAK KOHKYPEHTHAs LEIeco00pa3HOCTh
3aMMCTBOBAHUS, BBIpAKEHHAs 4Yepe3 COOTHOLICHUS LEHBl KalluTaia,
oOecrieunBaromias IMPUOPUTETHOCTh HHTEPECOB COOCTBEHHUKOB I10
CPaBHEHMIO C BBITOAaMH TpeTbux null. CpenHss MpOIeHTHAs CTaBKa Ha
IUTAaHOBBI ~ mepuos.  HopmaTwBHOE — TIaHMPOBAHWE  KITFOUEBBIX
(¢uHaHCOBBIX MOKazaTesell (Mero]l (UHAHCOBBIX HOpMaTuBOB): DDM-
metonq 1 DCFM-mMeron muiaHupoBaHMsI W MX JAUHAMUYecKue (LEMHBIC)
cuctembl ypaBHeHHWHl. [lmaHOBBIM OamaHc JABWIKEHUS — KamuTania
TIPEITPHUSTHSL.

Krnaccudeckne crocoObl ornpeneseHus] CTaBKH JUCKOHTUPOBAHUS
B OLICHKE CTOMMOCTHU OM3HEcaA.

1. Mogiens OIleHKHM KanWTaIbHBIX aKTHBOB (capitalassetspricemodel,
CAPM) — 1ns JCHEKXHOTO TOTOKAa JUIsl COOCTBEHHOTO —KalUTalia:
KJIacCHuecKass MOJIENIb OLIEHKH KamuTanbHbIX akTuBOB (CAPM) (V. Wlapm,
Jbx. Jluataep, Jx. Tpeitnop, SlH MoccuHn); Moaens 000CHOBaHHOM CTaBKH
TMCKOHTUPOBAHUS; MOTU(PHIIMPOBAHHAS MOJETh OLEHKH KalmuTallbHBIX
aktuBoB (MCAPM), ucnonp3yemast Jijist OIICHKH CTOUMOCTH TPEATIPHSITHA.

2. Mogenb KyMyISATUBHOTO TTOCTPOCHUS — IS IEHEKHOTO MTOTOKA
JUTsl COOCTBEHHOT'O KaIluTana.

3. Mogxenb  CpeOHEB3BELIEHHOW  CTOMMOCTH  KaluTasa
(weightedaveragecostofcapital, WACC) — mis IeHeXHOro TMOTOKa JUist
WHBECTUPOBAHHOTO KaMTama.

PacdeT BemTM4IMHBI CTOMMOCTH B IIOCTIIPOTHO3HBINA TIEPHO/T.

1. MeTon npeanonaraeMoil Npoaaxu.

2. Mopenps npeanojgaraeMoro pocra J10X0J0B B MOCTIPOTHO3HOM
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MeproJie B TEOMETPUUYECKOM Tporpeccun win Mmoienb ['opioHa.

3. Mojens mpeanojgaraeMoro pocta A0X0A0B B MOCTIPOTrHO3HOM
nepuojie B apuMeTHIeCKO mporpeccuu (aBTOPCKOE MPEITIOKECHHUE).

4. Mogeinp cTabuIbHOIO J0X0/1a B IOCTIIPOTHO3HOM MEPUOJE WU
IRV-monens. CTtoumMocTh OU3HECA B KOHIIE TPOTHO3HOTO MEPUO/IA.

5. Mertox 4YHMCTBIX AaKTHMBOB WM METOJX JHUKBUIAIIMOHHOU
CTOUMOCTH.

Merox  kanurtanuzaumu  10X0J0B.  CylIHOCTH  MeEToja.
PasHoBugHOCTH MeTOna: METOJ KalUTalu3alud MNpUObUIM  (METO.
KanWTalIu3allid  pe3yabTaToB  OAHOro  mepuoma  —  single-
periodcapitalizationmethod, SPCM), Meron KkanuTanu3aldd YHCTOTO
MOTOKA JICHEeXKHBIX CPEJCTB, METOJl KAaMUTAIM3alUd BAJIOBOTO MOTOKA
JIEHEKHBIX CPEJICTB.

Otanbl  OoneHKH. AHamu3 (uUHAHCOBOM OT4YeTHOCTH. BrIOOp
BEJIMUMHBI JI0X0/a (TMPUOBLIN), MOJUIEKALIET0 KamUTaIU3alliK: [PUObUIb
MOCJIETHEr0 OTYETHOTO T0/1a, MPUOBLUTH EPBOTO MTPOTHO3HOTO TOA, CPEAHSIS
BEJIMYMHA JIOXOJA 32 HECKOJIbKO MOCIETHUX OTUETHBIX JieT. Pacuer craBku
Kanutamsan. OnpesieieHue MpeIBapUTEIbHON BEJTMYMHBI CTOMMOCTH.
BHecenue WTOrOBBIX TIOMpPABOK: IIONpaBKa Ha BEIMYMHY CTOMMOCTHU
HE(QYHKIIMOHUPYIONINX AaKTHBOB, IIONPAaBKa HAa KOHTPOJBHBIA  HJIH
HEKOHTPOJIbHBIM XapakTep OLEHMBAEMOI O, MOMpaBKa Ha HEIOCTATOK
JIMKBHTHOCTH.

MeTton IUCKOHTHPOBaHMS JWBHIEHAOB. Bapuantel MeToja:
JIBYXCTaJMiiHasi, TpexcraauiiHas W  H-momens  TUCKOHTHpOBaHUSA
IuBUAEHAOB. basucHas ¢opmyrna oneHku Ou3zHeca MO JAMBHJICHIHOM
Mojienid. Mojienb KalnuTaIM3allii TUBUACHIOB MPH CTAOMIEHOM TEMIIC
npUpocTa COOCTBEHHOro Kamurtana. Mojenb CTaAuiHOrO  pocra
nuBuaeHIoB.  Mogens  ®ymiepa —  Cos(Fuller&Hsia,  1984)
MIPOTHO3UPOBaHMS Ha Hen3MeHHOM ypoBHe I'COE.

MeTo CKOpPEKTUPOBAHHOM MPUBEACHHON CTOMMOCTH.

Meroa IeHHOCTH COOCTBEHHOTO KaluTajia Ha OJIHY aKIHUIO.

MeTo/ aKIIMOHEPHOW CTOMMOCTH OHU3HECa KOMITAHUH.

Metoa MHBECTUITMOHHOW CTOMMOCTH OM3HECa KOMITAHHH.

Dransl MeTO/1a KaluTaIH3aIlH IOXO/I0B.

1. O6ocHOBaHME BEIOOPA TPOTHO3ZHOTO MIEPHO/IA.

2. CniocoObl MPOTHO3UPOBAHUS JEHEKHBIX TOTOKOB.

Tema 4.
CpaBHHUTENBHBIN
IMOJIXOJI K OIICHKE
CTOMMOCTHU OM3HEca

CymHocTh CPaBHUTEIBHOTO MOJX0/1a. Mertononorus
CpaBHMUTENBHOrO (pbIHOYHOro) moaxoaa (marketapproach). MeToasl
OLIEHKH CTOMMOCTH OHW3Heca, pealu3yemMbleé B COCTaBE PHIHOYHOI'O
0JX0/a.

Meton pelHKa Kanurtana. MeToa phlHKAa KalnuTala WIM METOJ
KOMIIaHUM-aHajora. Otanbl oneHku. COop uHpopManuu: pbIHOYHAS
(ueHoBasgs) u ¢uHaHcoBas uHPopMmanusa. OTOOpP COMOCTAaBUMBIX
OPENpPUATHIA: KPUTEPUH W MPHU3HAKH CONOCTaBUMOCTH. (DUHAHCOBBIN
aHanu3. PacueT 1EHOBBIX MYJIBTUIUIMKATOPOB. BpIOOp BeTUYMHBI
MyJbTUILIMKaTOpa. OmnpenereHne UTOTOBOM  CTOMMOCTH — METOJOM
B3BEIIMBAHUS IPOMEKYTOUHBIX pe3yJbTaTOB. BHECEHNE KOPPEKTHPOBOK.

Meton cnenok. MeToz caennok win MeTof Mpojax. AyKIIMOHHBIE
TOPI'U: ayKLIIMOH «HA TOBBIIICHUE», ayKIIMOH «HA NOHMWKEHUE», ayKIUOH
«Ha MOHMXEHHE C BO3MOXKHOCTBIO MEPEX0/1a B ayKIIMOH Ha MOBBIIICHUEY.
Hcnonb3oBanue 3apy0eKHBIX aHAJIOTOB.

Metox oTpacieBbIX KOAPQPHUIHEHTOB. MeToa  OTpaciieBbIX
KOA(Q(UIIMEHTOB WJIM METOJ OTpaciieBbiXx cooTHomeHui. CrnocoObl
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OIICHKH OOBEKTOB MaJIOTO OH3HECAa B COOTBETCTBHU C (POPMYJIBHBIM
noaxoaoM, mnpaktukyembie B CHIA. YucioBble OLEHKHM CTOMMOCTU
npennpusaTiii B chepax manoro Ou3Heca B 3aBUCUMOCTU OT KITFOUEBBIX
IOoKa3zaTeslel:  3alpaBOYHbIE  CTAHUUHU, HPEANPHUATHS  PO3ZHUYHOU
TOPTrOBIIM, MAIIUHOCTPOUTENbHbBIC MPEANPUNTHS, PEKIAMHbBIE areHTCTBA,
Oyxrantepckue (UPMBI, PECTOpPAaHbI, TYPUCTUYECKHE AareHTCTBA.
«30J10TOE IPABUJIOY» OLICHKH MPEANPUATUI HEKOTOPBIX oTpacieil. Moaenu
OLIGHKH CTOMMOCTH OH3Heca.

Kputepun  pbiHOYHOM  camouJeHTU(UKALKUKA  HHBECTOPOB:
JIOXO/IHOCTb ~ MHBECTHUPOBAaHHBIX PpECypCOB, CTENEHb HAAECKHOCTU
WHBECTUIINHI, YPOBEHb PHIHOYHOM JIMKBUIHOCTH MHBeCTULIMI. Kputepuun
CaMOUJICHTU(UKALMN HA PHIHKE: PHIHOYHBIE I[EHBI, MACIITA0 PHIHOYHBIX
1eH, HJIeHTUUKALUs aKUWW, pPHIHOYHAs KalUTalu3alus, PBHIHOYHBIC
MYJIbTUIUIMKATOpbl akuui. IlomiaroBas cxema OLICHKM PBIHOYHOU
CTOUMOCTH (CTOMMOCTH B 0OMEHE) U PHIHOYHOM MOAXOJE.

Tema 5.
NmyiiecTBeHHBIN
MOAXOJ K OILIEHKE
CTOMMOCTHU OM3Heca

CymHocTtb MMYLIECTBEHHOIO MOJX0/1a. Merononorus
UMYIIECTBEHHOro (3aTpaTHoro) mojaxonaa (asset-basedapproach) wmm
MoAX0Ja Ha OCHOBE aHaidu3a akTuBoB. OrpenenieHue pPHIHOYHOU
CTOUMOCTH JIEJIOBOTO MMYIIIECTBA B KOHTEKCTE €ro MCIOJIb30BaHUs, a HE
oOMeHa.

MeTtoapl OLIEHKM OHW3HEca, peaau3yeMble B COCTaBe 3aTPaTHOIO
noaxona. MeTonbl OLEHKHM IO OyXTrajTepcKOd OTYETHOCTH: METOJ
YHCTBIX aKTUBOB, METOJ JMKBHUJAIIMOHHON Macchl (IIPH BBIHYXJICHHOMN
npojaxke), MeToi  HyleBoro OamaHca (TpU  THIOTETHYECKON
mukBuanuu). Kiiaccuueckue 3aTpaTHble METOABI OLIEHKH CTOMMOCTH
OusHeca.

Mertoxa 4nuCTBIX aKTHBOB. MeTo1 YUCThIX akTHBOB (netassetvalue,
NAV). Jlpyrue Ha3BaHMsI METOA: METOJ] YMCIEHHOW CTOMMOCTU aKTHBOB
WIM METOJ HakoImieHus axkTuBOB. OOoOmeHHas ¢dopMyna OICHKU
CTOMMOCTH Ou3Heca (COOCTBEHHOTO KalHWTana) METOJOM YHCTBIX
akTuBoB. OlleHKa AaKkTUBOB U 00s3are’bcTB 1Mo Bujgam. OrneHka
HEJIBIYKUMOT'O UMYIIIECTBA.

Onenka mammH u oOopynoBanus. OlleHKa HeMaTepHalbHBIX
aktuBoB. OrleHKa (UHAHCOBBIX aKTHUBOB (BioxkeHui). OreHka
MPOU3BOJICTBEHHBIX  (TOBapHO-MaTepUalbHBIX)  3amacoB.  OreHka
pacxogoB  Oyayummx  nepuonoB.  KoppektupoBka — neOUTOpCKOM
3amokeHHOCTH. OlleHKa 00s13aTeNnbCTB. YUeT JEHEKHBIX CPECTB.
Oruenka kaapoBoro nmoreHnuana. OnpeneneHne CTOMMOCTH COOCTBEHHOTO
Kanurania.

MeTto JUMKBHUIALIMOHHOW CTOMMOCTH. Pa3HOBUAHOCTHM OLEHKHU
JINKBUTAIITMOHHOM CTOUMOCTH (liquidationvalue, LV): METOL
KOJIMYECTBEHHOTO aHaJIM3a, MORJIEMEHTHBIN METO/I, METOJI
CPaBHUTEIBHOMN €IMHMIIbI, MHACKCHBINA METO/I.

Pa3sHOBMOHOCTM  METOJOB  OLIEHKM  3aTpaTHOrO  MOJXOJa.
KoMOuHHMpOBaHHBIE METOIBI OIIEHKH CTOMMOCTH OHW3HECa B COCTaBe
UMYIIECTBEHHOTO TMOJAXO0Ja: METOJ BBIUTPHINIA B CEOECTOMMOCTH.
Pa3HOBUIHOCTH METOMOB OIIEHKH CTOMMOCTH OM3HECa B 3aBUCHMOCTH OT
BUJIa UCTIONIb3YEMO 06aTaHCOBON CTOMMOCTH: METOJ YUCTON OalaHCOBOMH
CTOMMOCTH, METOJT CKOPPEKTHPOBAHHON 0ajIaHCOBOM CTOMMOCTHU. [[pyrue
METOJbI OIEHKH CTOMMOCTH OW3HEca B COCTaBe MMYIIECTBEHHOTO
MoaXoAa: MeTOJ W30BITOUHBIX TpHOBLIEH (earningsbasis), TPaBUIIO
«Oonpmioro manbiay (ruleofthumb), MymbTHUIIIMKATOP TUCKPETHOTO
noxona. MeTobl OIeHKH 3aTpaTHOTO MOAX0/a, KOTOPhIe yKa3bIBaroT J[.
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dummMeH,

I1. Ilennon, I'. Kmuddopa, VY. Keiit; meTon u3OBITOYHBIX
noxonoB (abnormalprofile); meTon AMCKPETHOTO ACHEKHOTO TOTOKA
(interruptcashflow, ICF), meron kocBenHoit oneHku (indirectassesment),
cnenuduyeckrue METOABl OTACIBHBIX KOMIAHUW. MeTOIbl OLICHKU
3aTpaTHOro  mojxona, ynomuHaembie B MCO-2003:  wmeron
BOCCTAaHOBUTEIBHON cTOMMOCTH (reinstatementvalue), METo CTOMMOCTH
3amemienust  (replacementvalue), MeTox amMOPTHU3AaLMOHHBIX —3aTpar
samerenus (depreciatedreplacementcost, DRC).

Tema 6.
aBeCcTUIIMOHHBIH
MOJXO0J K OILIEHKE
CTOMMOCTH OM3Heca

CyliHoCTh MHBECTUIIMOHHOTO MOJX0Ja (aBTOPCKOE Ha3BaHUE).
WMHBECTUIIMOHHBIN MOAXOA KaK MOJXOJl, OCHOBAHHBI Ha KOHLEIMIUU
OCTaTo4yHOro Joxona. Ilokasarenu M MOJENM OCTATOYHOIO J0X07a
(residualincomemodel). DOxoHOoMH4YecKass J00aBiIE€HHAs CTOMMOCTb.
JobaBiieHHass  CTOMMOCTb  AKIIMOHEPHOTO  KamuTajla. PbiHOYHAA
noOaBieHHass  cTrouMocTh.  JloOaBieHHass  JIeHEXHass  CTOMMOCTH
(CTOMMOCTB JICHEKHOTO TIOTOKA). YTpaBjIeHUE CTOMMOCTBHIO, OCHOBAHHOE
Ha KOHLIEMIUU SKOHOMHYECKON mpuoObui. CeMencTBO METOJ0B OLCHKU
CTOMMOCTH MPEIIPHUATHS HA OCHOBE SKOHOMUYECKON MTPUOBLIH.

Meton 3KOHOMHYECKOH n00aBIEHHOM CTOMMOCTH
(economicvalueadded, EVA). JIpyroe Ha3BaHKHe — METO SKOHOMUYECKOMH
npubbLn (economicprofit, EP).CynHocTs 5kOHOMHYECKOH J0OaBICHHON
croumoctu. I[lokazarens EVA b. Ctioapra. ®aktopsl, ompenemnstomme
noka3zarenb EVA. OrneHka CTOMMOCTH NPEONpUSTHS Ha OCHOBE
HKOHOMUYECKOM 100aBIEHHOW CTOMMOCTH.

Merton akimonepHoit qo0aBiaeHHoON ctouMocTH (SVA). CylHocTh
aKLMOHEpHON  noOaBneHHOW  ctoumocTH. [lokazarenr SVA A
Panmnanopra. ®akrtopsl, omnpenenstone mokazarenb SVA. Onenka
CTOMMOCTH TPEINPUSATAS HAa OCHOBE aKIMOHEPHOW J100aBICHHOMN
CTOUMOCTH.

Meto1 akLIMOHEPHOTO KanuTaia. MeTo akuMOHEPHOTr0 KanuTasa
Wi Moaenb OJasapaca — bemra —  Omascona  (Edwards-Bell-
Ohlsonvaluationmodel, EBO). Ilpunimmm yuYera 4YHCTOrO MPOAYKTa
(cleansurplusaccounting), Ha3bIBaeMbIi TaKXE€ COOTHOIIEHHEM YHCTOTO
npupocrta (cleansurplusrelation), 0OamaHcoBoe ypaBHEHUE JIHUHAMUKU
YUCThIX aKTUBOB. Mojens EBO — pa3HOBHIHOCTH MOAENEH TOXOMHOTO U
3aTpaTHOro0 MOAXO0JI0B. Moau@UUUpPOBaHHBIH METOJ AKIMOHEPHOTO
KanuTtasa win Moaenb OnbcoHa. HemocpeacTBeHHas CBA3b MEXKIY
MoJIeIsIMU  TUCKOHTHpoBaHus auBuaeHnoB (DDM) u monensio EBO.
CootHomienne teopun Mumiepa — Moaunesan u mozenun EBO.
Paznuumst mexay MonensMu JTUCKOHTUPOBAHUS JIEHEKHOTO TOTOKA
(DCF) u EBO.

Meroxa perHOUHOM no0aBneHHON ctommoct (MVA). CymHoCTh
peIHOYHOM 1o00aBneHHOM cToumocTH. Ilokazarens MVA. ®dakrtopsl,
onpenenstomue nokazarenb MVA. OnieHka CTOMMOCTH NPEANpUsATUS Ha
OCHOBE PBIHOYHOM 100OaBIE€HHOW CTOUMOCTH.

Meton nenexHon mobasineHHO# crommoctH (CVA). CymrHocTh
JIeHexHoW poOaBimeHHON crommocTH. [lokazarens CVA. ®aktopsl,
onpezaensomue nokazareiab CVA. OueHka CTOUMOCTH NPEANpUATUS Ha
OCHOBE I€HEXKHOU 100aBIEHHON CTOMMOCTH.

Meroa WHBECTULIMOHHBIX BO3MOXHOCTEH (ZIpyroe Ha3BaHUE —
METOJI IOXOJHOCTH MHBECTHUIIMOHHOTO MOTOKa) Musuiepa 1 Moauinbsau.
JIBe cocTaBisIOUIME CTOMMOCTH MPEAIPUATHS: IEHOBOE SIAPO U MPUPOCT
(CHIDKEHHE) CTOMMOCTH 3a CYET PEWHBECTHPOBAaHUS J0X0/0B. CBS3b
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MeTona ¢ Moxeiabio EBO.

Tema 7.
OMNIMOHHEIA TOIXO0
WU CUHTETHYECKHE
METOBI
B OIIEHKE CTOMMOCTH
OusHeca

CyIIHOCTh ONIIMOHHOTO MOAXO0Aa. MeToa peasbHOro ONIMOHA
nin onmuoHHbId MeTo (ROV-Meron). CymHOCTh peabHBIX OMITUOHOB.
[IpeanpunrMaTeIbCKue BOZMOXXHOCTH KaK peajbHbIe OMIIUOHBI.

Tunsl peanbHbIX OMIKUOHOB. ONIIMOH OTCPOUKH (MCIOIB30BAHUS).
OnuuoH BpeMEeHH CTpouTenbcTBa. OIMNIMOH Ha  PEryjupoBaHUeE
(u3MeHeHHe) omnepanuoHHoro wmacmraba. ONIMOH Ha MpeKpalleHue
JEATEIbHOCTH (JIMBECTUIIMOHHBIA oOMIMOH). ONIMOH Ha HM3MEHEHUE
MPOAYKIINH (omuoH peopranuzaiym). Onmuon pocra.
MHoOro¢yHKIIMOHATHHBIE OMIIAOHBI.

Orenka cronMocTd OusHeca Ha ocHOBe ROV-meroma. Ananramus
MOJIeJIe OompeneneHus] IeHbl (HMHAHCOBOTO OIIIMOHA MJIs OIECHKH
CTOUMOCTH COOCTBEHHOTO KamuTaja NpeAnpusTdsi. MeTolbl peanbHbIX
OTI[MOHOB.

bunomunanpHasts Moaensr OLIEHKH ONIMOHOB. Mozenb bimka —
Hloyn3a B ouenke onmmoHoB. Monens bmska — Illoymsa (Blach-
Sholesmodel) o onpeneneHn0 CTOMMOCTH €BPOIICHCKOTO OMIIMOHA KOJLI
(calloption). Moxenp bmska — Illoyn3a 1mo OmpeacieHHI0 CTOMMOCTH
€BPOIEHCKOro OMiuoHa myT (putoption).

[Ipoune moaxoAsl B OILIEHKE CTOMMOCTH Ou3Heca. Meron
U30BITOYHON TpUOBLTH  (M3OBITOYHBIX  JI0XOAOB). MYyNIBTUILITUKATOP
JTUCKPETHOTO Joxoaa (IMpUTOKa CpelacTB y mpojasma). [IpubnmkeHHbIM
pacueT («paBuiio OOJIBIIOTO Majbiay). Meron XaycToHa.

CpaBHeHuEe W cuUCTEeMaTH3alUsl IMOAXOJ0B U METOAOB B OIICHKE
cTouMocTi OuzHeca. DaKkTOpHAs cXeMa CpPaBHEHUS MOITYYEHHBIX OICHOK
. Aunpueccena u P. Tuccena. J[Ba HarpaBieHus: CTaHAAPTHBIX IPOLEAYP
OLIGHKHU: METOJBl  pacyera Haleno, ONpeaeNsieMble  PBIHOYHBIMU
KpUTEpUAMH M TEKyUIEM KOHBIOHKTYPOWM; METOABI  BBIYHCIICHMIA,
onuparorecs Ha 6a3bl OIEHKH, OTIMYHBIE OT PHIHOYHON CTOMMOCTH.

JIBe Tpynmbl CTOMMOCTHBIX OIIEHOK COTJIACHO MEXIYHAPOIHBIM
CTaHJapTaM OIIEHKH: OCHOBaHHbIE Ha pPBIHOYHOM MOJXOJE U
0a3upyronirecs: Ha OMPEeIeJICHUU IEHHOCTH OW3HEeca B WCIIOIb30BAHUM.
BHyTpeHHsi1 OIleHKa CTOMMOCTH KaK METOAbl OILIGHKH Ha 0a3e
JTUCKOHTUPOBAHUSA OYAYyIIUX OSKOHOMHUYECKHUX BbITON. JIBe 0a3oBbIC
MOCBUIKM CHHTE3a KATerOpuH CTOMMOCTU: TIOJIy4eHHe MpHObUIM OT
NEATeTbHOCTH W HEOTPAaHWYEHHOE BO  BPEMEHU  MOJJEp’KaHUE
KOMMEpPYECKOro HHTepeca. J[Be Trpynmbl CTOMMOCTHBIX —MoOjeNen
BHYTPEHHEH OIICHKM OM3HECA: OLIEHKH CTOMMOCTH C TO3UIIUU KOMITAaHUH
B IIeIOM (MOJielb CBOOOJHBIX JeHEXHBIX MOTOKOB — DCFM) u onenka
CTOMMOCTH C TOYKH 3PSHUS aKIIMOHEPOB (IUBHUICH IHAs Mojieab — DDM).

Tema 8.
O11eHKa CTOMMOCTH
00BLEKTOB
HEIBIKUMOCTH

Onpenenenue 000CHOBaHHOM PBIHOYHOM CTOUMOCTH
HEJBUKMMOI'O MMYIIECTBA./J0XOHBIN MOAX0A K OLIEHKE HEJIBHKUMOIO
uMylecTBa. Meros KanmuTaau3aluu J10X0JI0B. MeTol TMCKOHTUPOBAHHUS
JICHEKHBIX IIOTOKOB.

CpaBHUTENBHBIN MOAXOA K OIEHKE HEJIBM)KMMOTO WMYIIECTBA.
MeTtog CpaBHEHUS MPOJIaXK. Merton BaJIOBOTO PEHTHOTrO
MYJIbTUILUIMKATOPA.

3aTpaTHbI MOAXOJ K OLEHKE HEJIBMXXHMOIO HWMYIIECTBA.
OmpeneneHre  BOCCTAHOBUTEIBHOWM  CTOMMOCTH WM CTOMMOCTH
3aMEIIECHMUs] 3JaHU U coopyxeHuW. Pacuer wu3HOoca 3paHuil M
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coopyxeHnil. OlleHKa CTOMMOCTH 3€MEJIbHOTO y4acTKa.

Onenka  crouMOCTH  3JaHMM W coopyxkeHud. Meron
CPaBHUTEJIBHON €IUHMIIBI. MeTo/| 03JIEMEHTHOr 0 pacyera (pa3OuBKU Ha
KOMITOHEHTHI). MHIEKCHBIH METOJl OLEHKH. AMOpTH3alMs 3AaHUil U
COOPYXKEHHUI.

OneHka CTOMMOCTH 3EMEIBHOTO YydYacTKa. MeToJ TEeXHUKHU
ocraTka [uld 3€MJIM, METOJ] CpPEJHEB3BEIIEHHOro Ko3dduuuenra
KaluTaTu3alii, METOJ CPaBHEHHS IMPOJaXX, METOJ pa3OMeHHs, METOJ
KalluTaJIUu3al11, METO/ BAJIOBOTO PEHTHOI'O MYJIbTUILIMKATOPA.

BosBpar kanurtana, omnpeneneHue oOmero ko3 duimenrta
KanuTanu3anuy. PacueTsl M aHanu3 BO3BpaTa KaluTala, ONpEAeiIeHHE
obmiero koadduimenTa Kanuraausanud. Bo3spar kanurana mo (GoHIy
BO3MEILEHHsI M CTaBKe J10X0J1a Ha MHBecTUMK (MeToxa MHByna). Bo3spar
KanuTana 1mo (OHAY BO3MEIIEHUS M Oe3pHCKOBOH CTaBKE MPOIEHTA
rf(meron Xockonbma).

Tema 9.
O1neHkKa CTOUMOCTHU
MAaIllnH U

3arpaTHbId MOAXO0J K OIEHKE MAllMH M 000pyAoBaHHs. Meron
pacuera 1o LieHe 0THOPOIHOro 00BbeKTa. MeTo/1 031eMEHTHOI O pacyeTa.
NunexcHbIil MeTO.

o0opynoBaHus CpaBHUTENBHBIN MOAXO0/ K OIICHKE MAIlIMH U 000PYJOBaHHUS.
JI0X0IHBIN TOAXO0J1 K OLIEHKE MAIIUH U 000PYJOBAHMSL.

Tema 10. ['pymnmbl HeMaTepualbHBIX aKTUBOB: 00bEKTHl HHTEIUIEKTYaTbHON
O1eHKa CTOMMOCTH COOCTBEHHOCTH, UMYIIICCTBEHHBIE MPaBa, OPraHU3aIMOHHBIC
HeMaTepHaIbHbIX (OTJIOKEHHBIE, OTCPOUYCHHBIE) PACXO/IbI, IEI0Bas peryTalus (TyIBUILI)
aKTHUBOB v 1ieHa ¢pupmel. Llenu onenku. Bunbl crommocTu.

Y MHTEJUIEKTyaJIbHOU JloXOIHBIN MOJIX0/1 K OIIEHKE HEMAaTepUAJIbHBIX aKTUBOB. MeTo
COOCTBEHHOCTH M30BITOYHBIX PUOBLIEH. MeTo1 TMCKOHTUPOBAHUS JEHEKHBIX TOTOKOB.
MeToa 0cBOOOXKIEHUS OT pOsATH. MeTo ApoOsieHus mpuObutH. MeTo
MPEUMYIIECTBA B MPUOBLISIX.
3aTpaTHBIN MOAXO/ K OLIEHKE HeMaTepUaIbHbIX aKTUBOB. MeTo1
CTOMMOCTH CO3/1aHus. MeTO ] BRIMTPHIIIA B COOCTBEHHOCTH.
CpaBHUTENBHBIN MOAXO K OIIEHKE HEeMaTepHUaIbHbIX aKTUBOB.
OrieHKa Cpe/ICTB MHIMBUIYAIH3AIIUN IPEANPUSITHS: OLICHKA TOBAPHOTO
3HaKa ¥ 3HaKa 00CITyKHBaHMUSL.

Tema 11. Buanl cToMMOCTH akIMii: HOMUHAJIbHAs, OajlaHcoBast
O1eHKa CTOMMOCTH (Oyxranrtepckas), SMUCCHOHHAsA, KypcoBasi (DhIHOYHAS ), paCUeTHAS.
(hMHAHCOBBIX Ornpezenienre ppIHOYHON CTOUMOCTH akiuil. O1ieHKa 0OBIKHOBEHHBIX
aKTHBOB. aKIMil: METOJI JUCKOHTUPOBAHUS JOXO/A0B, MOJENIb OTPAHUYEHHOTO
Ornpenenenue BJIAJICHUS aKIMEN C MOCIEAYIOLIEH epenpoaxeii, Mmoaens ['opaoHa.
PBIHOYHOM Mopaenu nporHo3upoBaHus JUBHUIEHI0B. BUIbI TUBUICHIHBIX TOJUTHK:
CTOMMOCTH IICHHBIX KOHCEPBAaTHUBHAsA, YMEPEHHas!, arpecCUBHas1. PacueTHbIe MOJIETTN OLEHKHU
Oymar u aKIWNA: MOJIeTTh HYJIEBOTO POCTa (MOAENb MOCTOSHHBIX AUBHUICHIOB),
MTPOU3BOTHBIX MOJIEJIb MIOCTOSTHHOTO (HEOTPAaHMYEHHOT0) POCTa, MOEIIb
(UHAHCOBBIX JBYXCTaIMMTHOTO pOCTa, MOJEIH MEPEMEHHOI0 pOCTa, MOJENb [ op/1oHa.
WHCTPYMEHTOB OrnieHKa NPUBWIETUPOBAHHBIX aKIIH.

OreHKa KYMOHHBIX OOJUraIfii ¢ HIOCTOSHHBIM YPOBHEM BBIILIAT,
OIIEHKA O0JIUTAIi ¢ TUTaBaOIUM KyrmoHOM. O1meHKa 6€CCpOUHbIX
oOnuranuii (koHcoseit). Ouenka o0uranuil ¢ HyJeBbIM KyITOHOM
(OeckynOHHBIX 00JIUTaInil).

Onenka Bekceneld. OueHka coeperaTeabHbIX CepTUDUKATOB.
Omnenka nemo3uTHBIX cepTudukaToB. OTieHKa (PbIOYepCHBIX KOHTPAKTOB.
Onenka(opBapAHBIXKOHTPAKTOB.

3ansarus CEMMHAPCKOI'0 TUIIA
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(ITpakTnyeckue 3aHATUA, CeMUHApPCKHe 3aHATHA, JIabopaTopHbIe 3aHATHS)

OO0mue peKoMeHJIaluu MO TOJArOTOBKE K CEeMMHAPCKUM 3aHsATHsM. [Ipu MOAroToBKE K
paboTe BO BpeMsi MPOBEACHUS 3aHATHI CEMHUHApCKOTO THUIIA CIEAYeT OOpaTHTh BHUMAaHHE Ha
CJIEyIOIIMe MOMEHTBI: Ha MpoliecC MpeBapUTENIbHOIN MOArOTOBKH, Ha pabOTy BO BpeMs 3aHATHUSA,
00pabOTKy MOJyUYEHHBIX PE3Yy/IhbTaTOB, HCIIPABJICHHUE MOJNYyUYECHHBIX 3amedaHuid. [IpeaBapurenpHas
MOJATOTOBKA K Y4eOHOMY 3aHSTHUIO CEMUHAPCKOTO THUIIA 3aKJII0YAETCS B M3YUYEHUU TEOPETHUYECKOIO
MaTepHala B OTBEIEHHOE JJISl CAMOCTOSTENIbHON pabOThI BpeMsl, 03HAKOMIJIEHHE C MHCTPYKTUBHBIMU
MaTepuajaMi C IeJbl0 OCO3HaHUs 3adauy 3aHATHS. Pabora BO Bpemsi MpoBeNEHUs 3aHATHS
CEMHHApPCKOr0 THUIAa BKJIIOYA€T HECKOJIbKO MOMEHTOB: a) KOHCYJIbTUPOBAHHE OOYYarOIIUXCS
MPEToJaBaTeIIMU C TENbI0 MPEIOCTABICHUS HCUYCPIBIBAIOIICH HHPOPMAIMH, HEOOXOAUMOUN IJist
CaMOCTOSITENTLHOTO BBITIOJIHEHUSI MPEVIOKEHHBIX MpernojaBareieM 3anad, 0) caMOCTOSTEIbHOE
BBITIOJIHEHUE 33JJaHUI COTJIaCHO 0003HAYEHHOM Y4EeOHOU MPOrpaMMOi TEMaTHKH.

Tema Ne 1. DkoHOMHYECKHE OCHOBBI H METOJ0JI0I'dd OICHKH CTOUMOCTH Ou3Heca

1. Bupl crommocTu OM3HECa M UMYIIECTBA TIPEATIPUSTHS

2. [{eHHOCTH NMYILIECTBEHHOTO UHTEpECA

3. PeiHOYHAS ¥ HEPBIHOYHAS CTOUMOCTH OOBEKTOB OIEHKH

4. lenHocTh MMyIIECTBEHHOTO UHTEpeca. DaKTOPHI, BIUSIONINE HA CTOUMOCTD.
Jlureparypa:

Tema Ne 2. MeT010/10THl OLIEHKH CTOUMOCTH OM3Heca U cucTeMa nHpopMauuu

1. OTallbl OLICHKH CTOMMOCTH OHM3HEca

2. OrneHKa COCTOSIHUS OTPACH, B KOTOPOH (PYHKIIMOHUPYET OLEHUBAEMBI OM3HEC
3. CranmapThl CTOUMOCTH MPEINPUATHS U UX KIacCUpUKAIUS

Tema Ne 3. /loxoaHbIi MOAX0/I K OlleHKe CTOUMOCTH OM3Heca

1. Wctounuku popmMupoBaHus 10X0A0B OT UCIOIb30BAHUS HHDPACTPYKTYPHI
TIPETPUATHS

2. MeTtoa0510THs JOXOIHOTO MOAX0/1a

3. Metoa TMCKOHTUPOBAHUS JIEHEKHBIX TOTOKOB

Tema Ne 4. CpaBHMTEJILHBIA MOAX0/ K OlIeHKe CTOUMOCTH OM3Heca

1. MeTton pbIHKa KanuTaia
2. MerTox caeiok
3. MeTton oTpacneBbix K03 (HUIIMEHTOB

Tema Ne 5. UmymiecTBeHHbIH IOAX0/ K OLICHKE CTOMMOCTH OM3Heca

1. MeTo1b1 OIIEHKH M0 OYXTaldTepCKOil OTYETHOCTH
2. MeTo 4uCTBIX aKTUBOB
3. Metoa INKBUIAIIMOHHON CTOUMOCTH

Tema Ne 6. UuBecTULHOHHBIN MOIX0/ K OIIEHKE CTOUMOCTH OU3HEca

1. Ilokazarenn n MOoa€eIN OCTAaTOYHOI'O JOXOJa
2. MeTo1 aKIMOHEPHOTO KaruTaia
3. Mertox neHeXKHOU N0OABIIEHHON CTOMMOCTH

Tema Ne 7. OnNuMOHHBIA MOIX0 U CHHTETHYECKHE METOAbI B OLIEHKE CTOUMOCTH
om3Heca

1. Meroa peanbHOTo ONIMOHA WK oniMOHHBIN MeTo1 (ROV-meTon)
2. bunomuanbpHas MOAEIb OIIEHKH OMIIMOHOB
3. CpaBHeHHE U cUCTEMATH3AIUs TIOJIX0J0B U METOJIOB B OI[EHKE CTOUMOCTH OU3Heca
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Tema Ne 8. OneHKa CTOMMOCTH 00LEKTOB HEIBHKUMOCTH

1. CpaBHHTeJ’IBHBIﬁ noAXO0Jd K OLICHKE HCABUKUMOI'O UMYIIICCTBA
2. 3aTpaTHBIH MOJX0/] K OIIEHKE HEJABMKMMOTO UMYIIECTBA
3. BosBpar kanuTana, onpeaeneHue oomero KodgpuimeHTa KanuTaau3aiun

Tema Ne 9. Onenka cTOMMOCTH MAIIMH M 000PYA0BAHMA

1. 3aTpaTHBIN MTOAXO0/ K OLICHKE MAIIH U 000pyA0BaHUS
2. CpaBHUTENBHBIN MOJIXO0/ K OIICHKE MAIlIMH U 000y I0BaHUS
3. JloXOaHBIN MTOAXO/ K OIICHKE MaIlTiH U 000pYyA0BaHUS

Tema Nel(. Ouenlca CTOUMOCTH HEMATCPHUAJIBHBIX aKTUBOB U HHTeHHeKTyaHLHOﬁ

COOCTBEHHOCTH
1. JIOXOIHBIM MOAXO0/ K OLIEHKE HEMATEPUAIIbHBIX aKTUBOB
2. 3aTpaTHBIN MTOJX0/1 K OLICHKE HEMATEepHUAJIbHBIX aKTUBOB
3. CpaBHUTENIbHBIN MTOAXO0/ K OLICHKE HEMaTepHaAIbHBIX aKTHBOB

Tema Ne 11. Onenka croumMocTu (pHAHCOBBIX aKTHUBOB. OnpeiesieHue pLIHOYHOM
CTOMMOCTH LEHHBIX OyMar ¥ NpoOM3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB

1. Onenka akuui
2. OrieHka oouranuii
3. Onenka (hprouepcHBIX KOHTPaKkTOB. O1ieHKa (HOpBapIHBIX KOHTPAKTOB

Pa3nes 5. YueOHo-MeToqMYecKoe obecriedeHHe CAMOCTOATEIbHON padoThl

0o0y4arommxcs Mo JMCUUIINHE

Hapsiny ¢ uTeHWeM JIeKIMHA W TPOBEICHHEM CEMHUHAPCKHUX 3aHSATHH HEOThEMJIEMbIM
AJIEMEHTOM Yy4eOHOTO Tpolecca SBISIETCS camocmosmenvhas paboma. Ilpu camocTosSTENTbHOU
paboTe JIOoCTUTAETCs KOHKPETHOE YCBOCHHE YYE€OHOIO Marepuaia, pa3BUBAIOTCS TEOPETUYCCKHE
CTIIOCOOHOCTH, CTOJIb BaXKHBIC IS YCIEHNIHOH NOATOTOBKM M 3aIIUTHl BBITYCKHOW pabOTHI
OakanaBpa. Dopmbl CcaMOCTOSTENBHON pPAa0OTBHI 00y4yaeMbIX MOTYT OBITh Pa3HOOOPAa3HBIMHU.
CamocrosiTenbHast paboTa BKIIOYAET: U3YYEHHUE JUTEPATyphl, BEO-pPECypCOB, OLEHKY, 00CYXIeHne
U peleH3MpOBaHUE MYOJUKYEeMbIX CTaTel; OTBETHl Ha KOHTPOJbHBIE BOINPOCHI, PEIICHUE 3ajad;

CaMOTCCTUPOBAHHUC.

BrinmonHenne BceX BHIOB CaMOCTOSITEIBHOM pabOTHI

HN3YUCHUCM KOHKPCTHBIX TCM.

CamocrosiTesibHas padoTa

Haumenos
anme Buabl 3aHATHH 1J151 CAMOCTOATEIBHOH PadOTHI
pa3aenoB/TemM
Tema 1. - YCBOCHHE H3y4aeMOro MaTepuajia [0 PEKOMEHIyeMOU
OKOHOMUYECKHE | yueOHOHM, yueOHO- METOJMYECKOW W HayyHOW JuTepaType W/Wid 10
OCHOBBI OIIEHKH KOHCTICKTY JICKITIH;
CTOUMOCTH - BBINOJIHEHUE YCTHBIX YIPAXKHEHUH;
OusHeca - BBIMOJIHEHUE TMHCbMEHHBIX YNPAKHEHUH M NPaKTHUYECKUX
pabor;
- BBINOJIHEHUE TBOPYECKUX paboT
Tema 2. - YCBOGHHME H3y4yaeMOro MaTepuaia TI0 pPEeKOMEHIyeMon
Metonomnorus y4ueOHOM, yuyeOHO- METOJUYECKOW U HAay4dHOM JHUTepaTrype W/Wih Io
OLIEHKHU KOHCTIEKTY JICKIIH;
CTOMMOCTH - BBITTOJIHEHUE YCTHBIX YIPaKHEHHIA;
OusHeca u - BBIIMOJIHEHUE TNHCbMEHHBIX YINPAKHEHUH M MPaKTHYECKUX
cucrema pabor;
uHpopMauu - BBINOJIHEHUE TBOPYECKUX paboT
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Haumenos

aHue Bujabl 3aHATHIl 115 CAMOCTOSATEILHOH PadoThI
pa3aeioB/Tem
Tema 3. - YCBOCHHE U3Yy4acMOro Marepuaja [0 PEKOMEHIyeMOU
JoxonHblii y4eOHOU, ydeOHO- METOJWYECKOW W HAy4yHOH JHMTEepaType W/WIH IO
MOJIXOJI K OLIEHKE | KOHCIEKTY JIEKLIUU;
CTOUMOCTH - BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;
OusHeca - BBITIOJIHEHUE THUCbMEHHBIX YIPAKHEHUH W MNPAKTHYECKUX
pabor;
- BBITIOJTHEHUE TBOPYECKHUX padboT
Tema 4. - YCBOGHHME H3y4yaeMoro marepuaia [0 pPEeKOMEHIyeMOMn
CpaBHHUTENBHBIA | yueOHOH, yueOHO- METOJMYECKOW W HayyHOW IJMTepaType W/WIN TI0
MOJXOJI K OLIEHKE | KOHCIEKTY JIEKLIUU;
CTOUMOCTH - BBITIOJIHEHUE YCTHBIX YIPAKHEHUI;
OuzHeca - BBITIOJTHEHUE MHUCHbMEHHBIX YIPAKHEHUH U TMPAKTUYECKUX
pabor;
- BBITIOJTHEHUE TBOPUECKUX paboT
Tema 5. - YCBOCHHE U3y4aeMOro MaTrepuajia [0 PEKOMEHIyeMOU
HmytiecTBeHHBINH | yueOHOW, y4eOHO- METOAMYECKONM M HaydyHOH JIuTepaTtype H/WiIH To
MOJIXOJI K OLIEHKE | KOHCIEKTY JIEKLIUU;
CTOUMOCTH - BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;
OusHeca - BBITIOJITHCHUE THUCbMEHHBIX YIPAKHEHUH W MPAKTHYECKUX
pabor;
- BEITIOJTHEHUE TBOPYECKHUX padboT
Tema 6. - YCBOGHHE U3Yy4aeMOro Marepuana [0 pPEeKOMEHIYeMOit
VHBEeCTUITMOHHBIN | yueOHOW, y4eOHO- METOAMYECKOH ¥ HAaydHOH JUTeparype H/WIH TI0
MOJXOJI K OLICHKE | KOHCIEKTY JIEKIIUU;
CTOUMOCTH - BBITIOJIHEHUE YCTHBIX YIIPAKHEHHIM;
OuzHeca - BBITIOJTHEHUE THUCHMEHHBIX YIPAKHEHUH M MPAKTUYECKUX
pabor;
- BBHITIOJTHEHUE TBOPUECKUX paboT
Tema 7.

OMNILHOHHEIA U
WHBIE

- YCBOGHHE H3y4aeMOro Marepuaisa Mo PEKOMEHIyeMOi
y4eOHOM, y4yeOHO- MeTOAMYEeCKOW M Hay4dHOH JuTeparype W/MIU 110
KOHCTIEKTY JICKITUH;

CHUHTETHYECKUE .
- BBINOJIHEHUE YCTHBIX YIPAKHEHUH;
MOJTXO/TBI K .
OlEHKE - BBIMIOJIHEHUE THCHMEHHBIX YIPAKHEHUH M TPAKTHYECKUX
pa0or;
CTOMMOCTH
- BBITIOJITHEHUE TBOPUYECKUX PabOT
Ou3Heca
Tema 8. - YCBOGHHE W3y4aeMOro Marepuajga MO0 pPEKOMEHIYyeMOil
Onenka y4eOHOM, y4eOHO- METOAMYECKOM M HaydyHOH JuTepatype W/MIU II0
CTOUMOCTH KOHCTICKTY JICKITUH;
00BEKTOB - BBINOJIHEHUE YCTHBIX YIPAXKHEHUH;
HEJIBIKUMOCTH - BBIIMIOJIHEHUE THCHMEHHBIX YIPAKHEHUH M TPAKTHYECKUX
paoor;
- BBITIOJTHEHHE TBOPUYECKUX PabOT
Tema 9. - YCBOGHHME M3y4yaeMoOro MaTepuaia 10 pPEeKOMEHIyeMon
Onenka y4ueOHOM, yueOHO- METOJUYECKOW U HAay4dHOM JHTepaTrype W/Wih I0
CTOUMOCTH KOHCTIEKTY JICKIIH;
MaIluH | - BBITTOJIHEHUE YCTHBIX YIPAXKHEHUN;
000pyI0BaHUS - BBIIMOJIHEHUE TNHCbMEHHBIX YINPAKHEHUH M MPaKTHYECKUX

pabor;
- BBHITIOJTHEHUE TBOPUECKHUX paboT
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Haumenos

aHue Bujabl 3aHATHIl 115 CAMOCTOSATEILHOH PadoThI
pa3aeioB/Tem
Tema 10. .
Ouenika - YCBOCHHME H3y4yaeMoro marepuana [0 pPEeKOMEHIyeMOMn
eOHoM €0HO- METOJAMYECKOH W HAy4YHOW JMTeparype W/WIH IO
CTOUMOCTH yd > Y1 A v patyp
KOHCIIEKTY JICKI1H;
HeMaTepuaibHbIXa .
- BBITIOJIHCHUC yCTHbIX pra)KHeHI/II/I;
KTHUBOBHU o
- BBINOJIHEHUE MUCbMEHHBIX YIPAKHEHUM M MPAKTUYECKHUX
HMHTEJUICKTyaJIbHO

U COOCTBEHHOCTH

pabor;
- BBINTOJHEHHE TBOPUECKUX padboT

Tema 11. - YCBOGHHE U3Y4aeMOro MaTepuajia 10 pPEKOMEHIyeMOu
Ouenka y4eOHOH, yd4eOHO- METOJIWYECKOW W Hay4dHOW JUTEpaTrype W/WIH 10
CTOMMOCTH KOHCIICKTY JICKIINH;

(buHAHCOBBIX - BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;
aKTHBOB - BBITIOJTHEHUE THUCHMEHHBIX YIPaKHEHUH

U MPaKTHYCCKUX
pabor;
- BEITIOJTHEHUE TBOPYECKHUX padoT

5.1. llpumepHas TeMaTHKa dcce’

. [loHsiTHE U OCHOBHBIE LI€TTH OLIEHOYHOM e TEILHOCTH.
. OcHoBHBIE TIpoLIeIypBI OTIeHKH. OCOOEHHOCTH OIIEHKH OM3HEeca.
. [lonsiTre Tekyiel U cpaBeIMBOM PHIHOYHON CTOMMOCTH.
. MexayHapogHbIe CTaHIapTHl OLIEHKH.
. [IpaBoBOe€ perynupoBaHue OLIEHOYHOH 1eATeIbHOCTH.
. [ToHsATHE IEHEKHOTO TIOTOKA U €T0 BH/IBL.
. Yuer (hakTopa BpeMeHU IpHU OLIEHKE JIEHEKHBIX TOTOKOB.
. [llecTp (pyHKIUI CIOKHOTO IPOLEHTA.

9. Onpenenenue 3¢pHEeKTUBHOCTH KPEIUTHBIX OMEPAIIHiA.

10. Onpenenenue GakTUISCKONM JOXOMHOCTH [IEHHBIX OyMar.

11. Onenka 3 heKTHBHOCTH HHBECTHUITUH.

12. Onpeaenenue CTOUMOCTH UACHTH(DHIIMPYEMBIX HEMATEPHUATHHBIX AaKTHBOB.

13. BHemHss 1 BHYTpeHHsa nH(OpMalys, Heo0Xoaumasi ISl OLlEHKH PIHOYHON CTOMMOCTH
OousHeca.

14. OcHOBHBIE BH]IBI KOPPEKTHPOBOK (PMHAHCOBBIX OTUETOB.

15. Ocobennoctun uHOpMaMOHHOW Oa3bl s oOueHKH OwusHeca. OleHKa 3emMiid |
HEUJCHTU(PUIIUPYEMBIX CENbCKOXO03HCTBEHHBIX aKTHBOB.

16. XapakTepuUCTUKH OCHOBHBIX IPOTrPaMMHBIX
aBTOMATH3AIMH OIICHOYHBIX PACUETOB.

17. OOu1as XapakTepUCTUKA JOXOIHOTO MOAX0/1a.

18. OcHOBHBIE 3Tambl OIEHKU CTOMMOCTH MPEANpPUATHS METOJIOM JIHUCKOHTHPOBAHHBIX
JICHE)KHBIX TTOTOKOB B TIPOTHO3HBIN MEPHO/I.

19. Metoap! ornipeieNIeHNs] CTaBKU IUCKOHTUPOBAHUS.

20. OmnpeneneHue HUTOTOBOM BENMYUHBI PHIHOYHOW CTOMMOCTHUIIPEANPHUATHS METOJO0M
JTUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB U BHECEHHE OKOHYATEIHHBIX MOMPABOK.

21. DKOHOMHMYECKOE COJEpKAaHWE METO/Ia M OCHOBHBIE KATETOPUU U TOHSATHSA, B HEM
UCTOJIb3yeMbIE.

22. MeTonbl onpeAeneHus KalluTATM3UPYEMOTO T0X0/1a.

23. O00CHOBaHHE CTABKU KAIMTAIA3AIAH.

OO N DN W

MIPOAYKTOB, HCHOJIB3YEMBIX IS

! Tlepeuenb Tem He sBusteTcs ucdepnbBaronmM. OOYYarOIMIiCS MOXET BHIOPATH HMHYIO TEMY IO
COTJIACOBAHUIO C IPEIIO/IaBaTENEM.
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24. OrtpacieBble 0COOCHHOCTH (TIPOJOJDKUTEIBLHOCTh OIEPAIMOHHOTO M (PUHAHCOBOTO
IIUKIIOB) U UX YY€T IPH OTPEICIICHUN CTAaBKU KAl TATH3AIIHH.

25. DKOHOMHYECKOE COJIEpKAaHWE CpPAaBHUTEIBHOTO (PHIHOYHOTO) TMIOJXO0Ja OIICHKH
CTOMMOCTH OM3HECa M OTPaHUYCHHSI €T0 IPUMCHECHHUS.

26. OCHOBHBIE ATaIlbl OIICHKA CTOMMOCTHU MPEANPUATUS METOAAMHU CAETIOK U MPeIIpUITUS-
aHaJyiora (pbIHKa KanuTaia).

27. BbIBOA UTOrOBOrO 3HAYEHUS PBIHOYHOM CTOMMOCTH OH3HECa M BHECEHHUE
KOPPEKTHPYIOIIUX TOMPABOK.

28. DKOHOMHMYECKOE COICPKAHNE METO/1a YHCThIX aKTHBOB.

29. OcobeHHOCTH pacueTa YHCTBIX aKTUBOB B (DMHAHCOBOW OTYETHOCTH MPEIIPUSITHUS.
Hasnauenue mokazaTenss M OTpaHUYCHUS HCIIOJIB30BaHMS. VICONB30BaHWE CTOMMOCTH YHCTBHIX
aKTUBOB JJIs1 IPEIBAPUTENHLHOM OIIEHKU CIPaBEIMBOM PHIHOYHOI CTOMMOCTH OHM3HECA.

30. OcoOEHHOCTH OLIEHKH CTOUMOCTH 3E€MEJIbHBIX YYaCTKOB.

31. Ocob6eHHOCTH OLIEHKH CTOUMOCTH MAallIuH U 000pYAOBaHUS.

32. OcoOEHHOCTH OLIEHKH CTOMMOCTH HEMaTEPUAIbHBIX aKTUBOB.

33. OcoOEHHOCTH OIICHKH JIETIOBOM PENyTAIMH M «TYJIBHIIJIAY» MPEITPHUATHS.

34. OcoOeHHOCTH OLIEHKH CTOMMOCTH (PMHAHCOBBIX BIOXKEHUI.

35. Oco0eHHOCTH U OTpaHUYECHHS UCTOJIb30BAHUS METOJA JMKBUIAIIMOHHON CTOMMOCTH B
ousHece.

36. OCHOBHBIE ATallbl pacyeTa JMKBUIAIUOHHOW CTOUMOCTH.

37. O6ocHOBaHME HOPM JUCKOHTA MPHU OMPEICICHUN PHIHOYHOW CTOUMOCTH Ha CPOYHOCTH U
HU3KYIO JTUKBUIHOCTH OOBEKTA.

38. OueHka KOHTPOJIBHBIX M HEKOHTPOJIbHBIX TIAKETOB aKIWW (JoJied KamuTasa)
npeanpusTus (OusHeca).

39. CornacoBanue pe3yibTaTOB, IMOJYYCHHBIX DPA3HBIMU METOJIAMU OIICHKH CTOMMOCTH
OuzHeca (IPeanpUsATHS ), C 3aKa3UYUKOM.

40. OcobenHocTH oTUeTa 00 OLIEHKE (TIEPEOIICHKE) OCHOBHBIX CPECTB.

Paznen 6. OueHouyHble M MeTOAHYECKHE MAaTePHAJILI 10 00pa30BaTeIbHOI MporpaMmme
(doHa OLIEHOUHBIX CPEACTB) /ISl MPOBeIEHUS TEKYIIEro KOHTPOJISI yCIeBAaeMOCTH U
NPOMeKYTOYHOM aTTecTallnu

6.1. ®opmMa NpPOMe:KYTOUHOI aTTecTaAlMHU 00Y4YaIOLIerocs N0 y4eOHOH TUCIUTINHE
B mpomecce ocBoeHus ydeOHOW NUCHMIUIMHBI I OIICHUBAHUA C(HOPMUPOBAHHOCTU

TpeOyeMbIX KOMIETECHIMI HCHOJb3YIOTCS OLEHOYHbIE MaTepuaibl ((POHABI OLIEHOYHBIX CPENCTB),
IIpeJ/ICTaBJICHHbIE B TAOIHIIE

Nupuxaropsl Tunossie IIpumepsI TeCTOBBIX 32 aHUH
KOMIIeTeHIUIi B BOIIPOCHI U 3a]aHUSs
COOTBETCTBHMH C OCHOBHOM
o0pa3oBaTe/ibHOI
NPOrpamMmoit

YK-1 CnocoGeH ocymecTBIAATh, NOMCK, KPUTHYECKHH AaHAJIW3 M CHHTe3 HHPOpPMALMH,
NPUMEHSATh CHCTEMHBbIH MOAX0/ /ISl pellieHUs NOCTABJIEHHbIX 33124

NYK-1.1. II. 6.2 nacrosmen II. 6.3 mnHacrosmeil paboueit
paboueit MPOTPaMMBbI | TPOTPAMMBI IUCITATLTUHBI
JCIUTUIMHBI

NYK-1.2. II. 6.2 nHacrosmeit II. 6.3 Hacrosmel paboueit
paboueit IIPOrpaMMbl | IPOTPaMMBbl AUCHUIUINHBI
JUCITUITIINHBI

NYK-1.3. II. 6.2 nacrosmen II. 6.3 wnHacrosmeil paboueit
paboueit MPOTPaMMBbI | TPOTPAMMBI TUCITATLIUHBI
JCLUTUIMHBI
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IIK-7. Cnoco0eH oCymecTBJIATHL Pa3padoTKy MNpeaoKeHHd 10 COBepPIIEHCTBOBAHUIO
CHCTEeMbI MOTHBALIMU COTPYAHNUKOB CTPYKTYPHOI0 MOAPa3/ieIeHNsI BHYyTPEHHEr0 KOHTPOJIs

HIIK-7.1 II. 6.2 nHacrosmen II. 6.3 Hacrosmel paboueit
paboueit IPOrpaMMBbI | IIPOTPAMMBI AUCIUTUIAHBI
JICIATUTHHEI

HIIK-7.2 I1. 6.2 wmacrosmei II. 6.3 mnacrosmeil paboueit
paboueit MIPOrPaMMBbI | TIPOTPAMMBbI JUCIUTUINHBI
JTUCIATUTHHBI

HUIIK-7.3 II. 6.2 nHacroswmen II. 6.3 Hacrosmel paboueit
paboueit POrpaMMBbI | TIPOTPAMMBI AUCIUTUINHBI
JICIATUTHHEI

6.2. TumnoBbie BONPOCHI U 3aJaHUS

IlepeyeHb BOIpocoB

1. HeoOxomuMocTh, OOBEKTHI ¥ IIEIM  OICHKHM HMMYIIECTBA TNPEANPUATUS B
COBPEMEHHBIX YCIOBHUSX.

2. OcHOBHBIE IPUHITUIIBI OIEHKH UMYIIIECTBA TTPEATPUSITHS.

3. MexnyHapoaHble CTaHAAPTHl OLUEHKU. BUabl CTOMMOCTH, UCHOJIb3yeMbIE€ B OLICHKE
HMMYIIIECTBA MPEIPUATHUS.

4, [IpaBoBOE perynupoBaHue OLIEHOUHOM AesTenbHOCTU B Poccuiickoit denepanuu.

S. AHanu3 BHEIHEW WH(OpPMAIMU, UCIOIB3YeMOW B MPOIECCE OLEHKH HMMYIIECTBA
NPEINPUSTHS.

6. OcHOBHBIC HAmpaBICHUS TIOJTOTOBKM BHYTPEHHEH WH(POpPMAIUU JJIs OLCHKH
HMMYIIECTBA IPEANPUATHS.

7. Hcnonb30BaHne B OICHKE UMYINECTBA MPEANPUATHS QYHKIIHHA CIOKHOTO MPOIICHTA:
«Oynyiias CTOMMOCTh ICHEKHOU €IUHUIIBI) U «TEKYIasi CTOMMOCTh JCHEKHON eTUHUIIBD.

8. Hcnonb30BaHne B OICHKE UMYIIECTBA MPEANPUATHS QYHKIIMHA CIOKHOTO TMPOIICHTA:
«TEKyIllasg CTOUMOCTb aHHYUTETa» U «IEPUOJUYECKUNA B3HOC B IIOTAICHUE KPEAUTA.

9. Hcnonb30BaHue B OICHKE UMYINECTBA MPEANPUATHS QYHKIIHHA CIOKHOTO MPOIICHTA:
«Oynyiias CTOMMOCTh aHHYUTETa» U «IIEPUOJUYECKHI B3HOC B (DOH/I HAKOTUIICHHSI.

10. DKOHOMHMYECKOE COJep)KaHHe JOXOAHOTO TOAXO0Ja K OIEHKE MMYIIeCTBa
npeanpusTus. Ero npenMymiecTa 1 HEAOCTATKH.

11. OO01as xapakTepUCTHKa OLEHKH UMYILECTBA IPEANPUITHSI METOI0M KallUTaIU3aluu
JIOXO0a.

12. CraBka KamuTaau3allud W METOAbl €€ pacu€éta TIpU OIEHKE HMYIIECTBa
MpEeANPUSITHSL.

13. OOmiast ~ xapakTepucTHKa  OLEHKM  UMYIIECTBA  MPEANPHUSATHS  METOJ0M
JUCKOHTHPOBAHHBIX JE€HEKHBIX TOTOKOB.

14. OcHOBHBIE JTambl OIEHKH JCHEKHBIX IOTOKOB B TIIPOTHO3HBIA MEPUOA TMpHU
WCIIO0JIb30BaHUH METOJA TUCKOHTUPOBAHHBIX JIEHEKHBIX IIOTOKOB.

15. Pacuér BenMuMHBI CTOMMOCTHM HMMYIIECTBA MPEANPUITHS B TOCIE MPOTHO3HBIN
MEPHUO/I.

16. OrmpezeneHne CTaBKU JUCKOHTUPOBAHUS IO MOJIETH OLIEHKH KallUTaJbHbIX aKTHBOB.

17. Ornpenenenre CTaBKU AUCKOHTUPOBAHUS KYMYJISATUBHBIM METOIOM.

18. Ornpenenenne CTaBKU JUCKOHTUPOBAHUS TI0 MOJICTTH CPEIHEB3BEIICHHON CTOMMOCTH
Kanurania.

19. DKOHOMHYECKOE COJEp)KaHHE CPABHUTEIBHOTO TMOAXO0Ja K OIEHKE HMYIIeCTBa
npeanpustus. Ero npenMyiecTBa u HEAOCTATKHU.

20. OCHOBHBIE 3TaIbl OIICHKW UMYIIIECTBA IPEAMPUITHS METOIaMUA KOMITAHUU-aHAJIOTa 1
CICIIOK.

21. [TonsiTHe ¥ BUIIBI OLIEHOYHBIX MYJIbTUILTUKATOPOB.
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22.  Ilpomemypa cocTaBieHHUs CIUCKA MPEANPHUATHI aHAJIOTOB, KPUTEPUH OTOOpPA M POJIb
(uHAHCOBOIO aHAN3a.

23. DKOHOMHYECKOE COJIEp’)KaHHE HMMYIIECTBEHHOTO (3aTPaTHOTO) MOAXOAAa K OIICHKE
npennpusaTs. Ero npenMyIiecTBa U HeAOCTaTKA. IKOHOMHYECKOE COJCPIKAHUE M OCHOBHBIC ATAITBI
OLIEHKY MMYILECTBA MPEIPUATUS METOJIOM YHCTHIX aKTHBOB.

24.  OreHKa HEIBIKUMOCTHU TIPEIIPHUATHSI METOIOM KallUTATH3AINH TOXO0/1A.

25.  OreHKa YKCTOTO ONEPAIIMOHHOTO JI0X0/1a OT BIIOKEHUH B HEJIBHIKUMOCTD.

26. Onpenenenne kodhdurmenTa kKanuTanmu3anuu (CTaBKA KamUTalIu3aliy) IPH OLIEHKE
HEJIBIDKUMOCTH TIPEIITPUSTHSI.

27.  OreHKa HEABWKUMOCTH MPEIIPUATHS METOJIOM CPaBHEHUS MPOJIAK.

28.  CymHOCTb M BHJIBI MIOMPABOK, UCIIOJIB3YEMBIX MPHU OIEHKE HEJIBIHKUMOCTH METOJAOM
CpaBHEHHSI ITPOIAK.

29.  DKOHOMHYECKOE COJACpXKAHHWE 3aTPaTHOrO IIOAXO0Ja K OICHKE HEIBUKUMOCTH
npeanpusats. Ero npenMyiecTsa u HeIOCTATKH.

30.  Orenka CTOMMOCTH 3eMEILHOTO y4acTka. MeTo/ ocTaTKa JJist 3eMITH.

31.  OueHka BOCCTAHOBUTEIBHON CTOMMOCTH 3JIaHHIA U COOPYKCHHUI MTPU UCTIONb30BaHUH
3aTpaTHOTO METO/IA.

32. [TonsiTre u oneHka Gpuzndyeckoro, GyHKIIMOHATHLHOTO U BHEITHETO U3HOCA OOBHEKTOB
HEJBWYKHMOCTH.

33.  Tlonarue m KiaccuduKaius HeMaTepHaIbHBIX aKTUBOB. OllEeHKAa HEMaTepUAIbHBIX
AKTUBOB Ha OCHOBE JIOXOJHOTO T0/1X01a. MeTOo T «M30BITOUHBIX MPUOBLICH.

34.  Hcnonp3oBaHWE 3aTpaTHOTO W CPABHUTEIBHOTO  TOJXOJOB  JUIS  OLCHKH
HEeMaTepUaTbHBIX AKTHBOB.

35.  OueHka UMYIIECTBA MPEAIPHUATHS METOJOM JIMKBHIAIITMOHHONH CTOMMOCTH.

36.  OreHKa KOHTPOJIBHBIX U HEKOHTPOJIBHBIX MAKETOB akIuid. [IpeMust 32 KOHTPOIBHBIHA
XapaKkTep ¥ CKUJKU Ha HEKOHTPOJIBHBIM XapaKTep U HU3KYIO JINKBUIHOCTb.

37.  CpaBHUTeNIbHAs XapaKTEPHCTHUKA JOXOIHOTO, CPABHUTEIHLHOTO W MMYIIICCTBCHHOTO

HOXO/IOB K OL[CHKE UMYILECTBA MPEAIPHUSITHUSL.
38. Muadopmarus ajsi OLEHKH.
39. CraHmapThl CTOUMOCTH MTPEATIPHATHSL.
40. OTtuer 00 OIEHKE CTOMMOCTHU TPEATIPHATHS.

6.3. IIpuMepHBbIe TeCTOBBIE 3a1aHUS
[TonmHplii OaHK TECTOBBIX 3aJaHUM JJIS TPOBEICHUS KOMIIBIOTEPHOTO TECTUPOBAHUE

HaXoJAATCS B 3JIEKTPOHHONH HH(POpPMAlMOHHON 0o0pa3zoBaTelabHOM cpeie M Bkimouyaer Oonee 60
3aJlaHuM U3 KOTOPBIX B CIy4altHOM MopsJike popMupyeTcs TeCT, cocTosmui u3 20 3aganuil.

KoMnerennun Tunosbie BONPOCHI U 3aJaHNUS

YK-1 1. B KaKkuX U3 NMepevHuCIeHHbIX HUKe CUTYyauuid Heo0XoauMo
WIN MOXKeT HMeTh MeCTO IpHMeHeHHe CHelUaAJbLHbIX MeTO010B
OoleHKHu Ou3Heca?

a) ompeAeNeHUE JOTOBOPHOM CTOMMOCTH BBIKyNAa aKIUN
AKIIMOHEPHBIM OOIIIECTBOM Yy €T0 YUpeIUuTeNCH;

0) oOOCHOBaHWE CTapTOBOM II€HBl B MPUBATHU3AUOHHOM
AyKIIMOHE, Ha KOTOPBIA BBICTABIAETCS MAKET aKIMH, MPUHAIIEKAIANA
roCcyJapcTBy;

B) YTBEP)KJICHHUE MPOCTIEKTA YMUCCUHU aKIIH;

T') OILIEHKA MPEANPUATHI-0aHKPOTa, TIpeACTaBIsieMas COOPaHUIO €ro
KpPEIUTOPOB;

)  HWCYUCIEHUE  PBIHOYHOM  CTOMMOCTH  HEJTUMKBUIHBIX
(DMHAHCOBBIX AKTHUBOB MPEANPUITHS (HApUMEp, AaKIUA 3aKPBITHIX
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JIOYEPHUX KOMITAHHWH), ¢ KOTOPOM B YaCTH ITHX aKTHBOB B3MMAaCTCS
HaJIOT Ha UMYILIECTBO;

€) TUIAaHUPOBAaHUE IIEHBI MPEJIOKECHHS WM IIEHBI CIpoca TpH
MOATOTOBKE CJIIEJIOK MO KYIUIE-TIPOAAKE IMAKETOB aKIUH 3aKPBITHIX
KOMIIaHUH?

2. JIocTaTOYHO JIM OLEHUTH CYMMY PBIHOYHBIX CTOMMOCTEM
OTIeJbHBIX OM3HEC-JIMHMHA (PUPMBI VISl TOr0, YTOOBI ONpPeNeJUTh
OLEHOYHYI) PHIHOYHYI0O CTOUMOCTH (PMPMBI B 1€ 10M?

a) na;

0) Her;

B) HEJIb3sI CKa3aTh C OMPENCIECHHOCTBIO.

3. B kakoM COOTHOIIEHHMHM HAXOAATCH OIEHKA OH3Heca H
OlleHKAa mpeljiaraeMbiXx K (PUHAHCHPOBAHUIO HHBECTHLHHMOHHBIX
NPOEKTOB?

a) OIlEHKa Tpe/yiaraeMbIX K (PMHAHCUPOBAHUIO WHBECTUIIMOHHBIX
MPOCKTOB SIBJIIETCS YAaCTHBIM CJIy4aeM OIEHKHM BHOBb HAYMHAEMOTO
Ou3Heca, KOTOPBIM BO3MOXKEH I JAHHOTO MPEANPHUATHS B CHILY
MMEIOIIETOCS Y HETO UMYIIECTBA M KOHKYPEHTHBIX MPEUMYIIECTB;

0) yka3aHHbIE J[B€ OILICHKU HE CBSI3aHBI JIPYT C APYTOM U MOTYT
JIaTh pa3HbIE Pe3yIbTaThI;

B) OIICHKA MHBECTHIITMOHHOTO MPOEKTa KaK OM3HEeca MOXKET OBITh
OCYIIIECTBJIEHA JIUIb TIOCJIE TOr0, KaK WHBECTULIMOHHBIA IPOEKT
dakTUYecKH HayaT W 1O HEMY IMPOU3BEACHBI XOTS OBl CTapTOBHIE
WHBECTHULIUU.

K-/

1. Yto M3 mepeyMCJEHHOr0 HHMKe He SIBJISeTCSl CTaHJapTOM
OlICHKH Om3Heca?

a) 000CHOBaHHAsI ppIHOYHASI CTOMMOCTB;

0) 000CHOBaHHAs! CTOMMOCTb;

B) JINKBUJALIMOHHAS! CTOUMOCTb;

I') UHBECTULIMOHHAsI CTOUMOCTb;

1) BHYTpeHHs4 ((pyHIaMEHTaIbHAas1) CTOUMOCTb.

2. Kakoii M3 cTaHAapTOB OLeHKHM OM3Heca HamboJiee 4acTo B
MHPOBO# NPAKTHKE UCIO0JIbL3YeTCs NPH OLleHKe NpeaNnpusThs, Koraa
OHA OCYLIECTBJIACTCS AJISl ONpeeJeHHsl CTOMMOCTH MUHOPUTAPHOI0
NMaKeTa ero akiuii (makeTa MeHbIIUHCTBA)?

a) 000CHOBaHHAsl PbIHOYHASI CTOUMOCTb;

0) 000CHOBaHHAsi CTOUMOCTD;

B) MHBECTHIIMOHHAS CTOUMOCTH;

') BHYTpeHHs4 (QyHIaMeHTalbHas ) CTOUMOCTb.

3. B nmpoumecce PpecTpyKTypH3aluM KOMIIAHMH OICHKA
OM3Heca HYKHA JJIf:

a) 00OCHOBaHMS COOTHOIIEHHUS, B KOTOPOM aKIMHU JOYEPHHUX
KOMITaHUH OOMEHHUBAIOTCS Ha aKI[UM LIEHTPAIbHOM KOMIIaHUHY;

6) 000CHOBaHMSI COOTHOIICHUH, B KOTOPBIX aKLWU LEHTpaIbHOU
U JIOYepHUX KOMIIAaHMH OOMEHHBAIOTCS HA AKLUMU BHOBb CO3/IaHHOM
XOJIIMHTOBOM KOMITAHUH;

B) OIEHKH 3(P(PEKTUBHOCTH PECTPYKTYPH3ALMU C TOYKU 3PEHUS
MOBBILICHUS] HHBECTULIMOHHOW MPUBIIEKATEIbHOCTH KOMIIAHHH.

6.4. OuneHoYHBIE HIKAJIbI

6.4.1. OneHuBaHMe TEKYLIEro KOHTPOJIS
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Ilenpr0 mpOBEACHUS TEKYLIErO KOHTPOJIA SBIIAECTCS JOCTHXKEHHE YPOBHS pE3YyJbTAaTOB
00y4eHHs B COOTBETCTBUM C UHANKATOPAMH KOMIETEHIUH.

Texkymuii KOHTPOJIb MOXET MPEACTaBIATh COOON MUCHMEHHBIE MHIUBUAYaJbHBIC 3aaHHs
cocTosmMe M3 5/3 BONpocoB WM B (OpME TECTOBBIX 3aJaHUH 10 HU3YYEHHBIM TEMaM [0
IIPOBEACHUS POMEKYTOYHOU arTecTalui. PEKOMEHIOBaHHBIN INIAHUPYEMBIA IIEPUOJL IIPOBEICHHUS
TEKYILEro KOHTPoJIs 3a 6/3 HeJenu 10 IPOMEXYTOYHOM aTTecTaliHy.

IlIkaja oueHUBaHUs NIPU TECTHPOBAHUU

Ouenka Kpurtepuu BbicTaBJIeHUs OLIEHKHU
3a4TeHO KonnyecTBo BepHBIX 0TBeTOB B HTepBasie: 71-100%
He 3auteno KonmgectBo BepHbIX 0TBeTOB B HHTepBaie: 0-70%

Ikana oneHMBaHUsA NPU NHUCbMEHHOM padoTe

Ouenka Kpurepum BbICTaBJIEHUS OLIEHKH

OOygaronuiicst TOJDKEH:

- IPOJIEMOHCTPUPOBATh 00IIee 3HAHUE H3y4aeMOI0 MaTepHaa;

- TOKa3aTh oOmiee BJaJCHHE MOHATUHHBIM  aIapaToM
JMCIUITIMHBL;

- yYMETb CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYypOH
M3J1araeMoro BOmpoca,;

- 3HAaThb OCHOBHYIO PEKOMEHAYEMYI0 IPOrpaMMoOil y4ueOHYIO

JUTEpaTypy.

3auTeHo

OOyuaromuiics 1eMOHCTPUPYET:
- HE3HAHME 3HAYUTENIbHOM YacTH MPOrpaMMHOI0 MaTepuaa;
- HE BJIa/ICHUE TIOHATUHHBIM alllapaToM AUCLUIIINHBL
He 3aureno - CyILIIECTBEHHbIE OUIMOKU IPU U3JI0KEHUH YUeOHOT0 MaTepuana;
- HEyMEHHE CTPOUThb OTBET B COOTBETCTBHM CO CTPYKTYpOM
U3JIaraéMoro BOIpOcCa;
- HEYMEHHE JIeJ1aTh BBIBOJIBI 10 M3J1araéMOMY MaTepHAITy

6.4.2. OnenuBanne CaMOCTOSATEJIbHON MUCHMEHHON Pa0d0ThI (KOHTPOJILHOM PadoTHI,
acce)

IIpu oLleHKE yUUTHIBAETCA:

1. [TpaBubHOCTH OOPMIICHHS

2. YpoBeHb c(hOpMUPOBAHHOCTH KOMIIETEHLIUH.

3. VYpoBeHb YCBOCHHMS TEOPETHMUECKHUX TMOJIOKEHUH JUCUUIUIMHBL, MPABUIBHOCTD
(hOpMYITUPOBKH OCHOBHBIX MOHSATUN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHMsI (PAKTHUECKOTO MaTepuaia B 00beMe MporpaMMmBbl.

5. Jloruka, CTpyKTypa ¥ TPaMOTHOCTh U3JIOKEHHS TUCbMEHHON paOOTHI.

6. [TomHOTa M3MOXKEHUs MaTepuana (PacKphITHE BCEX BOMPOCOB)

7. Ucnonbp30BaHnEe HEOOXOAUMBIX HCTOYHUKOB.

8. YMeHue cBsI3aTh TEOPHIO C TIPAKTUKOM.

9. YMmenue nenath 00001EHHUs, BBIBOIBI.

IIkaia oneHUBAHUS KOHTPOJbHOM padoThl U 3cce

Onenka Kputepun BbICTABJICHUSI OLCHKHU

OO0yuaromuiics J0HKeH:
- IPOJIEMOHCTPUPOBATH O0IIIee 3HAHNE U3YIaeMOT0 MaTepuaa;
3auTeHo - MoKa3aTb oOOllee BIaJ€HHE MOHATHUMHBIM  amnmnapaToM
TACIUTUIMHEL,

- yYMETb CTPOUTH OTBET B COOTBETCTBUH CO CTPYKTYpOH
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M3J1araeMoro BOIIpOCa;
- 3HaTh OCHOBHYI) PEKOMEHIYEeMYIO MpOrpaMMOil y4eOHYIO

JUTEPATYpYy.

He 3auteno

OO0yyaromuiicst 1IEMOHCTPUPYET:

- He3HAHUE 3HAYUTEIBHOM YaCTH MPOrPaAMMHOTO MaTEepUaa;

- HC BJIaICHUC HOHATUNHBIM arrmapaToM JUCHUIIINHBI,

- CYIIECTBEHHbBIE OIMUOKU TIPU U3JI0KEHUH yIeOHOTO MaTepHaa;

- HEYMEHHE CTPOUTb OTBET B COOTBETCTBHM CO CTPYKTYypOH
M3J1araeMoro Bompoca;

- HCYMCHMC J1€JIaTb BBIBOJIbI 110 U3JIaraCMoOMy MaTcpualy

6.4.3. OleHuBaHNe 0TBETOB HA BONIPOCHI M BBINOJHEHHUS 32JaHUI IPOMEKYTOYHOM

aTrecTaluu

[Tpu oLileHKe 3HAHMI YYUTHIBAETCSA YPOBEHb CHOPMHUPOBAHHOCTU KOMITETEHIIMI:

1. VYpoBeHb YCBOEHMS TEOPETHMUECKHUX IOJIO)KEHUH JTUCLUIUIMHBL, IPaBUIBHOCTH
(OpMYITMPOBKH OCHOBHBIX MOHATUH M 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUS (PAKTUYECKOTO MaTepuaia B 00beMe IpOrpaMMBl.

3. Jloruka, cTpyKTypa ¥ IpaMOTHOCTb M3JI03KE€HHsI BOIIPOCA.

4. YMeHue cBs3aTh TEOPUIO C MPAKTUKOM.

5. YMeHue nenath 06001EHMSI, BEIBOBI.

IlIxaga oneHUBaHHUS HA YK3aMeHe, 3aUeTe C OIEHKOM

Onenka

KpuTepnn BbBICTABJICHHUA OLICHKH

O1ianyHo

OOyuarouiics JOKeH:

- IPOJIEMOHCTPUPOBATH TITyOOKOE U MPOYHOE YCBOEHUE 3HAHUI
IIPOrPaMMHOT0 MaTepHaa;

- HCYEPIBIBAIOIIE, IIOCICIOBATEIBHO, TPAMOTHO U JIOTUYECKU
CTPOMHO M3JIOKUTh TEOPETUUECKUN MaTepHUal;

- IpaBUWJIbHO (POPMYJIUPOBATH OMPECIICHUS;

- MPOJIEMOHCTPUPOBATh YMEHHsI CAMOCTOSITENIbHOW paboThl ¢
JIUTEpaTypoi;

- YMETb CIENaTh BBIBOJBI 110 U3JIAra€MOMY MaTepHally.

Xopomo

OO0yuaromuiics 10HKeH:

- NPOJAEMOHCTPUPOBATh  JIOCTATOYHO  IIOJIHOE  3HAHUE
MIPOTPpaMMHOTO MaTepHaia;

- TPOJIEMOHCTPUPOBATH 3HAHUE OCHOBHBIX TEOPETUYECKHUX
MMOHSTHH;

- JIOCTaTOYHO IIOCJIEA0BATEIbHO, TPAaMOTHO M JIOTHYECKHU
CTPOMHO U3JIaraTb MaTepHalL;

- NpPOJEMOHCTPUPOBATbH YMEHHE OpPUEHTHUPOBATHCA B
JIUTEpaType;

- yMeTh cJenaTh JOCTaTOYHO OOOCHOBaHHBIE BBIBOJBI IIO
M3JIaraéMoMy MaTepuainy.

Y 10BIETBOPUTEIL
HO

OOyyaromuiics TOJMKeH:

- TPOIEMOHCTPUPOBATh  OOIIee  3HAHHE  HM3Y4aeMOro
MaTepHala,

- MokasaTh oO0Ilee BjaJcHHE MOHATHHHBIM AammapaToM
JVCIIATUTHHBI,

- YMETh CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYpOit
M3J1araeMoro BOIpoca;

- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO IMPOrpaMMOi yd4eOHYIO

JUTEPATYpYy.
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HeynoBnerBopute OO0yuarmuiics IeMOHCTPUPYET:
JHHO - He3HAHKE 3HAYUTEIBHOM YacTH MPOrpaMMHOI0 MaTepHasa;

- He BJIaJICHNE MTOHATUIHBIM armapaToM JUCIUILIHHEI,

- CYIIECTBEHHbIE OMIMOKM TPU H3JIOKEHHH Y4eOHOTO
MaTepuana;

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYpPOI
M3J1araeMoro BOIpoca;

- HEyMEHHeE JIeJIaTh BBIBOJIBI IO U3JIaracMOMy MaTepHaiy.

Ixana ouneHUBAHUA HA 3a4eTe

Ouenka Kpurepum BbICTaBJIEHUS OLIEHKH

OOyvaronuiicst TOJDKEH: yMETh CTPOUTH OTBET B COOTBETCTBUU
CO CTPYKTYpOHl  H3JlaraeMoro BOINpOCa; MPOJEMOHCTPHUPOBATH
IIPOYHOE, JIOCTAaTOYHO IIOJHOE YCBOEHUE 3HAHWM IPOrpaMMHOIO
MaTtepuaia; MpoJIeMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETHUYECKHUX

«3auTeHo» MIOHSTHH; IIPaBUJIbHO dbopmynupoBaTh OIpeeNICHUs;
IIOCJIEZIOBATEIbHO, TI'PAMOTHO M JIOTMYECKH CTPOWHO H3JIOKHUTH
TEOPETUUECKUM MaTepua; IIPOJIEMOHCTPUPOBATD YMEHUSI

CaMOCTOSITENIbHON PabOThI € JINTEPAaTypOl; yMETh clieNlaTh JOCTATOYHO
000CHOBaHHbBIE BBIBOJIBI 10 U3JIaTaEMOMY MaTepUaiy.

OOyyaromuiicss JE€MOHCTPUPYET: HE3HAHHE 3HAYUTEIHHOU
4acTH TMPOTPAaMMHOIO0 MaTepuaia, HE BJIAJACHUE MOHATUWHBIM
anmnapaToM JUCHUIUIMHBI; CYIIECTBEHHBIE OLIMOKH MPU HU3JI0KEHUU
y4e0HOro Marepualia; HEyMEHHE CTPOUTh OTBET B COOTBETCTBHH CO
CTPYKTYpOH H3JIaraeMoro BOIIPOCa; HEYMEHHE JeNaTh BBIBOJBI IO
U3JIaraeMOMy MaTepuainy.

«He 3aureno»

6.4.4. TecrupoBanue

Ixana oueHNBaHUA

Ouenka Kpurtepun BbiCTaBJICHUS] OLEHKHU

OTnnuHO KonngecTBo BepHbIX 0TBETOB B MHTEepBase: 71-100%
Xopo1o KonmdaecTBo BepHBIX OTBETOB B MHTepBase: 56-70%
Y 10BIE€TBOPUTENIBHO KonngecTBo BepHbIX 0TBETOB B HHTEepBane: 41-55%
HeynoierBopurensHo KonmgectBo BepHbIX 0TBeTOB B HHTepBaie: 0-40%
3auTeHo KonngecTBo BepHbIX 0TBeTOB B MHTEepBase: 41-100%
He 3auteno KonmaecTBo BepHBIX 0TBeTOB B MHTEepBase: 0-40%

6.5. MeToanueckne MaTepHuaJibl, ONpeesiioIIue MPOUeAyPy OlleHUBAHUSA
copmMupoBaHHBIX KoMmneTeHUi B cooTBeTcTBUM ¢ OOII

KauectBo  3HaHMii  XapakTepuzyercs  CIOCOOHOCTbIO  OOydYaroIerocss  TOYHO,
CTPYKTYPUPOBAHHO U YMECTHO BOCIPOU3BOANUTH MH(POPMAIIUIO, ITOIYUYEHHYIO B ITPOLIECCE OCBOCHMS
JUCLUUIUIMHBL, B TOM BHJE, B KOTOPOM OHa Oblla M3JI0)KEHAa B Yy4eOHOM U3JaHUU WU
MIPEToIaBaTeIIEM.

YMeHus, Kak MpaBuio, (OPMUPYIOTCS Ha 3aHATHSAX CEMHHAPCKOrO THMA. 3aaHus,
HalpaBJICHHbIE Ha OLIEHKY YMEHHUN, B 3HAUUTEIbHOW CTENEeHH TpeOyloT OT o0yyaronierocs
MPOSIBJICHUSI CTEPEOTUITHOCTH MBIIUIEHUS, T.€. CIIOCOOHOCTH BBINOJIHUTH PaboTy MO obpasuam, ¢
KOTOPBIMH OH paboTan B mporecce oOyueHus. [IpemnomaBaTens ke OIEHUBAET CBOEBPEMEHHOCTh U
MPAaBUIBHOCTD BBIMOJIHEHUS 3a/1aHHS.

HaBriku MOxHO TPAKTOBATh KaK aBTOMAaTU3WPOBAHHBLIC YMCHUA, PA3BUTHIC U 3aKPCIIJICHHBIC
OCO3HAHHBIM CaMOCTOATENbHBIM TpyAoM. HaBblkM (QOPMHUPYIOTCS TNPH  CaMOCTOSITEIHHOM
BBIITOJIHEHUHN O6yanOIHHMHC${ IMPAKTUKO-OPHUECHTUPOBAHHBIX 3aHaHHI71, MOACITUPYIOIINX PEHICHUC
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UM  TPOM3BOJACTBEHHBIX M  COIMOKYJIbTYPHBIX 3aJad B  COOTBETCTBYIOIIEH  oOnactu
npoeCCUOHATLHOMN EATENIbHOCTH, KaK MPaBUIIO, IPU BHIITOJIHEHUH JJOMAIIHUX 3aJaHHH, KypCOBBIX
MpoekTOB (paboT), HAyYHO-HCCIECIOBATEIBCKUX pPadOT, MPOXOXKIACHUM MPAKTHUK, TpU padoTte
MHIVBUAYAJIBHO WIN B COCTABE IPYNIbI U T.1.

YCTHBIN OMpocC — 3TO MPOLEAypa, OpraHU30BaHHAasl KaK CrieluaibHas Oecesa mpenojgaBaTens
c rpynmnoii oOyuaromuxcst ((QpPOHTAIBHBI OMPOC) WIM C OTACTHHBIMA OOYYaIOIIMMUCS
(MHIMBUYaTbHBIA OMPOC) C LIEIbI0 OLIEHKH C(HOPMHUPOBAHHOCTH y HUX OCHOBHBIX MOHSTHNA U
YCBOGHHSI Y4eOHOro marepuaia. YCTHBIM ONpPOC MOXET HCIOJIb30BATHCS KaK BHUJI KOHTPOJIS U
METOJI OLEHUBaHUS (POPMHUPYEMBbIX KOMIETCHIUH (KaK U KauecTBa UX (OPMHpPOBAHUS) B paMKax
caMmbIX pa3HbIX (OpM KOHTpPOJS, TaKMX Kak: cobeceoBaHME, KOJUIOKBUYM, 3a4eT, SK3aMEH I10
muctumuinHe. YerHbiid onpoc (YO) MO3BOJNSET ONEHUTh 3HAHUS W KPyro3op oOydaromerocs,
YMEHUE JIOTMYECKHM TMOCTPOUTh OTBET, BIIAJICHHE MOHOJOTMYECKOW PEYbK0 U  HUHBIC
KOMMYHHUKATHBHbIE HaBbIKM. YO o0Oinagaer OONBIIMMH BO3MOXKHOCTSIMH BOCIHTATEILHOTO
BO3JEHCTBUS MpenojaBarens. BocnutarenbHas ¢yHkuus YO wumeeT psl BaXKHBIX ACHEKTOB:
npo(eCCUOHATTLHO-3TUYECKUI M HPABCTBEHHBIM AaCHEKThl, JUIAKTHYECKUN (CHCTeMaTh3alus
MaTepuasa npu OTBETe, Jydlllee 3allOMUHAaHNEe MaTepuasa Npyu UHTEJUIEKTYaIbHON KOHIEHTpAaIUN),
SMOILMOHANBHBIA (PaZOCTh OT YCIEUIHOTO MPOXOXKACHUS cobecemoBanus) u ap. OOydwaromias
¢byakus YO COCTOUT B BBISBJICHHM JIeTaleld, KOTOpbIE IO KAaKUM-TO MPUYHHAM OKa3aluCh
HEJ0CTaTOYHO OCMBICICHHBIMU B XOJ€ Y4Y€OHBIX 3aHATUI M IpPH IMOATOTOBKE K 3a4€Ty WIH
sk3ameny. YO oOnamaer Takke MOTHBHUpYIOLIEH (yHKIUEH: MpaBWIBHO OpraHHU30BaHHbBIC
cobecenoBaHUe, KOJUIOKBUYM, 3a4€T W 9K3aMEH MOTYT CTHMYJIHPOBATh YUEOHYIO JESTEIbHOCTD
CTYJICHTa, €r0 y4acTHe B Hay4HOIl pabore.

Tectbl ABIAIOTCS IpocTeiiiel GopMoil KOHTPOJIS, HApaBICHHONW HA MPOBEPKY BIIaJICHUS
TEPMHUHOJIOTHYECKHM  allllapaToM, COBPEMEHHBIMH HH(POPMAIMOHHBIMH  TEXHOJOTHSIMU U
KOHKPETHBIMU 3HAHUSMH B OOJIACTH (PYyHAAMEHTAJIBHBIX M MPUKIATHBIX JUCIHUILIMH. TECT MOXET
MPEIOCTABIIATh BO3MOXKHOCTh BBIOOpA M3 MEpeyHS OTBETOB (OJAMH WM HECKOJBKO MPaBUIbHBIX
OTBETOB).

Cemunapckue 3aHsATUsA. OCHOBHOE Ha3HAY€HHE CEMHHAPCKUX 3aHATHI MO JUCHUUIUIMHE —
o0ecreynTh TIIyOOKOE€ YCBOCHHE OOYYaIONIMMHUCS MAaTepUAJIOB JICKIH, IMPUBHUBATH HABBIKH
CaMOCTOSITENTLHOM pabOThI C IUTEPATYPOM, BOCIIUTHIBATH YMEHUE HAXOAUTH ONITUMAJIbHBIE PEIICHUS
B YCIOBUSIX W3MEHSIOMMXCS OTHOWICHWH, (OpMUPOBATH COBpEMEHHOE MPOpECCHOHATHLHOE
MbILIUIeHHE o0ydaromuxcs. Ha ceMMHapcKuX 3aHATUAX NpernojaBareib MPOBEPSET BBHIOJHEHHE
CaMOCTOATENIbHBIX 3aJaHUi M KadyeCTBO YCBOCHUs 3HAHUM, YMEHHUH, OIPENEISIET YPOBEHb
c(OPMHUPOBAHHOCTH KOMITETEHLIUH.

KonnokBuym MoxeT ciyxutb (OpMOH HE TOJIBKO TPOBEPKH, HO M IOBBILIECHUS
MIPOM3BOIUTENILHOCTH TpyJa cTyleHTOB. Ha KosmokBuymMax oOCyXIaroTcs OTIENbHbIE YacTH,
pa3zesnbl, TEMbI, BOIIPOCHI U3y4aeMOro Kypca, OObIYHO HE BKJIIOYAEMbIE B TEMATUKY CEMUHAPCKUX U
ApYTUX TpPaKTHUECKUX YUeOHBIX 3aHATUH, a Takke pedeparbl, NMPOEKTbl M HHbIE PabOTHI
0o0yJaronmxcs.

Jloknan, coolIieHne — MPOAYKT CaMOCTOATENbHOM paboThl CTy/AEHTa, MPEeACTaBISIOIINI
co0oif myOiMYHOE BBICTYIUIEHHME IO MPEICTaBICHHUIO TIIOJIYYEHHBIX pE3YyJIbTaTOB pELICHUS
OIpeJIeIeHHON y4eOHO-TPaKTUYECKOH, yueOHO-HCCIe10BATENbCKON HITH HAyYHON TEMBI.

KonTponbHast pabota — CpeICTBO MPOBEPKU YMEHHUM NMPUMEHATH MOJyUYE€HHBIE 3HAHUS IS
pelIeHns 3a/1a4 ONPEIEICHHOTO THUIIA 10 TEME WM Pa3feiy.

[TpodeccnonanbHO-OpUEHTHPOBAHHOE 3CCE — 3TO CPEACTBO, O3BOJIAIOIIEE OLICHUTh YMEHHE
o0yyJaroIerocsi MMCbMEHHO U3JIaraTh CyTh IOCTABJICHHOHN MPOOJIEMbI, CAMOCTOATENBHO MTPOBOIUTH
aHaJIu3 3TOM MPOOJIEMBI C UCIOJIB30BAHUEM AHAIUTUYECKOTO MHCTPYMEHTApHsI COOTBETCTBYIOLIEH
JMCLUUIUIMHBI, JeNlaTh BBIBOABI, OOOOIIAIONIMEe aBTOPCKYIO TMO3UIUI0 IO TMOCTaBICHHOU
npodeccnoHanIbHO-OPUEHTUPOBAHHOM Mpolieme.

Pedepar — nponykT camocTosTensHON paboThl CTyIEHTa, MPEICTABIAIONINM cO00il KpaTkoe
U3JI0O)KEHWE B TMHCbMEHHOM BHJI€ [IOJIYYEHHBIX pE3yJbTaTOB TEOPETHYECKOro aHajau3a
OIpeJieIeHHOW Hay4yHOll (yueOHO-MCCIIeJOBATENbCKOM) TEMBbl, TIJleé aBTOp pPAaCKpBIBAET CYTh
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UccleyeMol nmpo0aemMbl, MPUBOAUT PA3IUYHbIE TOUKU 3PEHHUS, @ TAK)KEe COOCTBEHHBIE B3IJIAbI HA
Hee.

CuTtyallioHHBIN aHamu3 (KEHC) — 3TO KOMIUIEKCHBIM aHaJIM3 CUTYyallMd, UMEBIIUNA MECTO B
peaslbHON TpaKTHKEe MPOPECCHOHATBHON ICSITENLHOCTH CIEMUATUCTOB. KOMIUIEKCHBINH aHaIN3
BKJIIOYAeT B ce0sl CIEQYyIOIIHNE COCTaBISIONIUE: MPUYNHHO-CIECICTBEHHBIH aHanu3 (yCTaHOBJICHHE
IIPUYMH, KOTOPbIE IPUBEIU K BOSHUKHOBEHHUIO JAHHOW CUTYallUH, U CIICJCTBUI €€ pa3BepThIBaHNUA),
CUCTeMHBIN aHaln3 (OmpeJesieHne CYIIHOCTHBIX IPEAMETHO-COJEPKATENbHBIX XapaKTEPUCTHUK,
CTPYKTYpbI CHUTyallMu, e¢ (QPyHKUMH U [1p.), IEHHOCTHO-MOTHBALIMOHHBIN aHamu3 (IOCTpPOCHHE
CUCTEMbl OLEHOK CHUTyallud, €€ COCTAaBJSIOIIMUX, BBISBJICHUE MOTHUBOB, YCTAaHOBOK, MO3ULMUHI
JEHCTBYIOIIUX JIMIl); TPOTHOCTHYECKU aHainu3 (pa3paboTka MEpPCHEKTUB Pa3BUTUS COOBITHH IO
MO3UTUBHOMY U HETaTHBHOMY CLIEHAPHIO), PEKOMEHIATeIbHBIN aHanu3 (BBIpadOTKa peKOMEH AN
OTHOCHUTENIbHO TIOBEJEHUSl JEHCTBYIOIIMX JIMII CHUTYyallMH), M[POTrPaMMHO-IICIIEBON aHaIH3
(pa3paboTka mporpamMm AEsITeIbHOCTH IS Pa3peIleHus TaHHON CUTYaIUH).

TBopueckoe 3agaHME — HTO YAaCTUYHO PErIAMEHTUPOBAHHOE 3aJaHue, HMEIoLee
HECTaH/apTHOE pEIICHWE U IO3BOJSIOLIEE AUArHOCTUPOBATb YMEHHS HMHTETPUpPOBATh 3HAHUS
pa3IMYHBIX HAYYHBIX OOJacTed, apryMeHTHpPOBaTh COOCTBEHHYIO TOYKY 3pEHHMs], JI0Ka3bIBaTh
IIPaBWJIBHOCTh CBOEM MO3UIMHU. MOXET BBINOIHATHCS B MHAWBUYAJbHOM HOPSAIKE WU IPYHION
00y4aroImxcs.

JlenoBass w/winm posieBasi Urpa — COBMECTHAsl JEATENBHOCTh TPYIIBI OOYyYaromuxcs M
mpernojaBaTeNis [OJ  yINpaBiICHHEM IperojaBarelss ¢ [eNbl0 peuleHus y4eOHBIX U
npoeCCHOHATLHO-OPUEHTUPOBAHHBIX ~ 33Jad  I[yTeM HIrPOBOTO  MOJACIHPOBAHMS — peabHOU
npobiemMHol cutyanuu. [lo3BonsieT oOlleHMBATH yMEHHE aHaJIM3UPOBAaTh W pellaTh TUIWYHBIC
npodeccnoHabHEIC 3a/1a4H.

«Kpyraplid cTONM», AHUCKYCCHSI — WHTEPAKTHBHBIE OLICHOYHBIE CPEJICTBA, MO3BOJISIOLINE
BKJIIOUUTH OOy4aroUMxcs B IPOLECC 0O0CYXAEHUs CIOPHOTO BOIPOCa, MPOOJIEMbl U OLIEHUTH UX
YMEHHE apryMEHTHpPOBaTh COOCTBEHHYIO TOYKY 3pEHHUsA. 3aHSITHE MOXET MPOBOAUTH IO
TPaJULIMOHHON (KOHTAaKTHOM) TEXHOJIOTMH, JIMOO C HCIIOJIb30BAHUEM TEJIEKOMMYHHUKAIIMOHHBIX
TEXHOJIOTHH.

[IpoekT — KOHEYHBIH MpodeccHnOHATbHO-OPUEHTUPOBAHHBIN NPOAYKT, IOJIy4aeMblil B
pe3ynbTaTe MIAHUPOBAHUS W BBIMOJIHEHHS] KOMILIEKCA YYEOHBIX U HCCIEIOBATENbCKUX 3aJaHMil.
[lo3BoIsIET OLEHUTH YMEHHUS OOYYarOIIMXCS CaMOCTOSTEIbHO KOHCTPYHMPOBATH CBOM 3HAHMS B
npolecce pelieHusl MPakTHUeCKUX 3ahady U NpoOseM, OpPUEHTHPOBAThCA B HH(OPMAIMIOHHOM
IIPOCTPAHCTBE U YPOBEHb C(HPOPMHUPOBAHHOCTH AHAIMTUYECKUX, HCCIEI0BATEIbCKUX HAaBBIKOB,
HaBBIKOB MPAKTUYECKOTO M TBOPUECKOTO MBINLIEHUA. MOXKET BBINOIHATHCS B HMHIUBUIYAIBHOM
MOPSAJIKE WK IPYHIONH 00ydaromuxcsl.

Pa3nen 7. MeTtoauyeckne ykazanus Jjsi 00y4alOUUXcsi 0 OCHOBAHUIO JUCIUIIINHBI

OcBoenne oOydaromuMcs y4eOHOM IUCHUIUIMHBI TNpEANojaraeT H3ydyeHUEe MaTepuasioB
JUCLUIUIMHBI HAa ayJJUTOPHBIX 3aHATHSAX U B XOJI€ CAMOCTOSITENbHON pabOThl. AYyJTUTOPHBIE 3aHATUS
npoxoaar B QopMe JEeKIHMA, CEMHHAPOB M TPAKTHUECKUX 3aHATHH. CamocTosTenpHas padoTa
BKJIIOYAET Pa3HOOOPa3HbIA KOMILIEKC BUI0B U (hOpM paboThl 00YUarOIUXCS.

Jlis ycnemrHoro OCBOCHHs y4eOHOW JWCIUIUTMHBI M JOCTHIKEHHS TIOCTABICHHBIX IeJIei
HEO0O0XOJMMO BHUMATEIbHO O3HAKOMHUTbCS C HacTosAlled paboueil mporpammsl yueOHOU
mucnuIuirHbL. Cremyer o0paTuTh BHUMaHUE HA CIIICOK OCHOBHOMW W JIOTIOJHHUTEIBHON JTUTEPATYPHI,
KOTOpass MMeeTCs B JJIEKTPOHHOW OHOIMOTEeYHOW cucTeMe YHHMBEpcHTeTa. JTa HHpOpManus
HE00XOMa JIJIS CaMOCTOSITEIFHOM pabO0Thl 00YJarOIerocsl.

[Tpy MOArOTOBKE K ayAMTOPHBIM 3aHATHUSAM HEOOXOJMMO NMOMHHUTH OCOOCHHOCTH KaXKAOH
(OpMBI €ro MPOBeIEHUS.

[ToarotoBka k yueOHOMY 3aHATHIO JEKIMOHHOTO TUMa. C 1enbio 00ecneyeHns yCIeHoro
00y4eHHs OOYYJaIOUIMIACS JOJDKEH TOTOBHUTHCS K JICKIMH, TOCKOJIBKY OHA SIBIISIETCS Ba)KHEHIEH
¢dbopmoii opranuzanuy yaeoHOro npoiiecca, ocKoJIbKy: 3HAKOMUT C HOBBIM Y4€OHBIM MaTepUaloM;
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pa3bscHSET yueOHbIE 3JIEMEHTHI, TPYIHbIC 711 TIOHUMAaHUS; CUCTEMATH3UPYeT yUeOHBIH MaTepHalr;
OpPHEHTHUPYET B y4eOHOM IpoIiecce.

C 5TOi1 11eTbI0: BHUMATEJIBHO MPOUYUTANTE MaTepUall MPEAbIAYIIECH JEKIIMU; 03HAKOMBTECH C
y4eOHBIM MaTepHaIOM IO YYEOHHKY M y4eOHBIM MOCOOHSM C TEMOW NPOYMTAHHOM JIEKIINU;
BHECHUTE JOMNOJHEHUs K IOJYYEHHBIM paHee 3HAaHUSAM [0 TEME JIEKIMM Ha MOJISIX JICKIMOHHOU
TETpajay; 3allMLINTE BO3MOXKHBIE BOIIPOCHI, KOTOpPBHIE BBl 3aJaJNUTE JIEKTOPY Ha JIEKIHUHU IO
Marepuansy HW3YYEHHOM JIEKIIMM; IOCTApAaWTECh YSICHUTh MECTO H3y4aeMOM TEMbl B CBOEMH
MOJITOTOBKE; y3HATE TeMy MpEACTOsIIeH JeKIHH (10 TeMaTUYecKOMY IUIaHy, M0 MHQpOpMaluu
JIEKTOpA) U 3alMIIUTe HHPOPMAIIHIO, KOTOPOH BBI BIaJieeTe MO JAHHOMY BOIIPOCY

[IpenBapuTenbHas MOJArOTOBKAa K y4eOHOMY 3aHSTHIO CEMHHAPCKOTO THIIA 3aKJIHOYAETCs B
M3YYEHUH TEOPETUYECKOTr0 MarepHuaja B OTBEIEHHOE [UII CaMOCTOSTENbHOH paboThl Bpems,
03HAKOMJICHHUE C MUHCTPYKTUBHBIMU MaTE€pPUAIAMHU C LIEJIbIO OCO3HAHMS 3a]1a4 3aHSATHUS.

CamocrosrenbHas pabota. [ns Oonee yrayOJeHHOTO W3Y4YEHHs TEMBl 3aJaHHs s
CaMOCTOSITENTLHOM PabOThl PEKOMEH]IYeTCS BBIMOIHATh MapauieIbHO C U3YYEHHUEM JAHHOW TEMBI.
[Ipu BINOJIHEHUY 3aJaHUH 110 BO3MOKHOCTH UCITOJIb3YIUTE HATJIAIHOE MPEICTABICHUE MAaTEpHAIIa.

[lonroroBka k 3adery, o5k3ameHy. K 3auery, 5k3aMeHy HEOOXOJUMO TOTOBHUTCS
[[EJICHANPABICHHO, PEryJspHO, CHUCTEMAaTHYeCKW M C NEpPBbIX JHEH OoOydeHHs 1O JaHHOU
muctuminHe. [1onbITKM OCBOMTH Y4eOHYIO MUCIUIUIMHY B TEPUOJ 3a4eTHO-PK3aMEHAIIMOHHOM
CECCHM, KaK MPaBUJIO, IPUHOCST HE CIMILIKOM yJIOBJIETBOPUTEIbHBIE pe3ynbTarThl. [Ipu noaroroke
K 3aueTy oOpaTHUTe BHMMAaHHME Ha 3alIUTy MPAKTHUYECKUX 3aJaHH Ha OCHOBE TEOPETUUYECKOTO
Matepuaina. [Ipy moaroroBke kK sK3aMeHy IO TEOPETUUECKOM YacTH BBLACIUTE B BOIIPOCE TJIaBHOE,
CylleCTBEHHOE (MOHSATHS, MpPHU3HAKU, KilacCUDUKAMM W TMp.), T[PUBEAUTE IPUMEPHI,
WUTIOCTPUPYIOIINE TEOPETUUECKHE MTOJI0KEHHUS.

7.1. MeToanueckue PECKOMEHIAIUH IO HATMCAHHUIO 3CCE

Occe (oT QpaHIly3ckoro essai — ombIiT, HAOPOCOK) — JKaHP HAyYHO-IYOJUIIUCTUYCCKOMN
JUTEpaTyphl, COUYETAIOIEH MOJYEPKHYTO-UHAMBUIYATIbHYIO MO3UIMIO aBTOpAa I0 KOHKPETHOH
npobieme.

['maBHBIMM OCOOEHHOCTSIMH, KOTOpBIE XapaKTEPU3YIOT 3CCE, SBISIOTCS CIELYIOLIHe
TIOJIOKCHHUS:

® COOCTBEHHas TMO3MIMs O00s3aTeNbHO JOJDKHA OBbITh apryMEHTUpOBaHA U MOJKperieHa
CChUIKAMH Ha HMCTOYHHMKH, aBTOPUTETHBIE TOYKM 3pEHUSIMU U Oa3upoBaThcs Ha (yHAAMEHTaIbHOU
Hayke. HeGombioit 00beM (46 cTpanulr), ¢ 0pOpMIICHHBIM CITHCKOM JINTEPATYPhl M CHOCKAMH Ha €€
UCIIOJIb30BAHUE;

® CTUJIb U3JI0KEHHS — HAyYHO-HCCIIEI0BATEeNbCKUM, TPEOYIOINNA YETKOM, MOCIe10BaTeNbHON
U JIOTUYHOW CHCTEMBI JI0Ka3aTeNbCTB; MOXKET OTJIMYAThCS OOpPa3HOCThIO, OPUTHMHAIBHOCTBIO,
aOpUCTUYHOCTHIO, CBOOOIHBIM JIEKCHYECKUM COCTAaBOM SI3bIKa;

® [ICCJIEZIOBAaHUE OIPAaHUYMBACTCS UETKOM, JIAKOHWYHOM mpoOieMoil ¢ BbIABICHHEM
NPOTUBOPEUU U pa3pelieHueM TUX MPOTUBOPEUUid B TaHHOM paboTe.

7.2. MeToan4ecKkne peKOMEHIAIUH M0 MCI0JIb30BAHUIO KelicoB

Keiic-meton (Case study) — meron aHanu3a pealbHOM CUTYallMM, ONHCaHHE KOTOPOM
OJTHOBPEMEHHO OTpa)kaeT He TOJBKO KaKYI0-JIMOO MPaKTUYECKYIO MPoOIeMy, HO U aKTyaIn3HPyeT
OTIpeJIeIEHHbI KOMITJIEKC 3HaHUM, KOTOPHII HEOOXOAMMO YCBOUTH NpPH pa3pelieHUH JaHHOU
npo6uemsl. [Ipu 3Tom cama nmpoGiiemMa He UMEET OTHO3HAYHBIX PEHICHUH.

Keiic kak MeTO/1 OLIEHKH KOMITETEHIIUHI J0JKEH YIOBJIETBOPATH CIECIYIOIUM TPeOOBaHUSAM:

— COOTBETCTBOBATh YETKO ITOCTaBJICHHOM LENTN CO3/IaHMS;

— UMETh MEXIUCIUITMHAPHBIN XapakTep;

— UMCETH I{OCT&TO'—IHBII\/'I 00BeEM MNEPBHUYHBIX U CTATUCTUUCCKHUX JJAHHBIX;

— UMETh COOTBETCTBYIOLIMI YpOBEHb CIIOKHOCTH, WJUIIOCTPUPOBATh TUIUYHBIE CHUTYAallUH,
MMETh aKTyaJIbHYIO MPoOJIeMy, TTO3BOJISIONIYI0 TPUMEHUTh PA3HOOOpa3HbIE METOJIBI aHaIU3a MPH
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MOMCKE PEUICHHUs, IMETh HECKOJIBKO PEIICHUH.

Kelic-MeTo1 OKa3pIBae€T CONEHCTBHME pPA3BUTHUI0O YMEHHUs peliaTh MpoOIeMbl C y4EeTOM
KOHKPETHBIX YCIOBHH © Tpu Hamuuuu (aktudyeckoil wuHpopmarmu. OH pa3BUBaeT TakKue
KBTM(DUKAIIMOHHBIC XapaKTEPUCTUKH, KaK CIIOCOOHOCTh K MPOBEICHUIO aHAN3a U TUATHOCTHKU
npoOseM, yMeHUEe 4eTKO (OPMYJIMpPOBATh W BBICKA3BIBATH CBOKO IMO3UIIMIO, YMEHHE OOIIAThCA,
JTUCKYTUPOBATh, BOCIIPUHUMATh M OLIEHUBATh MH(OPMAIIHUIO, KOTOPAs MOCTYIAET B BepOAIbHON U
HeBepOanbHOU GopMme.

7.3. TpeOGoBaHUsI K KOMIIETEHTHOCTHO-OPUEHTUPOBAHHBIM 32IaHUSAM JIJIs1
AE€MOHCTPAIUM BBINOJHEHUS MPodecCHOHATBHBIX 3124

KoMIIeTeHTHOCTHO-OpUEHTHPOBAHHOE 33JlaHUe — OTO BCErJa NPAKTUYECKOE 3aJlaHue,
BBIIIOJIHCHHUC KOTOPOro HANC/ICHO Ha ACMOHCTPHUPOBAHUC NOKA3aTCIbLCTB HAIIMYHA Y 06yqalonmxc;1
OOIIEKYIIBTYPHBIX, 00IIETIPO(ECCHOHATTBHBIX M MPOPECCHOHATBHBIX KOMICTCHIINH, 3HAHUA, YMECHUH,
HEOOXOIMMBIX [Tt Oymytiei podecCHOHATBHOM A TETbHOCTH.

KoMIeTeHTHOCTHO-OpUEHTHPOBAHHBIC 3aJ[aHUsI OBIBAIOT PA3HBIX BHIIOB:

® HAaIIPaBJICHHbIE HA TOATOTOBKY KOHKPETHOTO MPAKTUKO-OPHEHTUPOBAHHOTO MPOAYKTA
(aHaNMM3 TOKYMEHTOB, TEKCTOB, KPUTHKA, pa3paboTKa CXeM U JIp.);

® AHAJIUTUYCCKOTO M JUArHOCTHYCCKOTI'O XapaKTCpa, HAIIPABJICHHBIC HAa aHAJIMW3 PA3JIMYHBIX
acreKTOB U Mpo0dIieM;

® CBSI3aHHBIC C BBIOJHECHHEM OCHOBHBIX MPO(ECCHOHATBHBIX (DYHKIUI (BBIMOJIHEHHE
KOHKPETHBIX JICHCTBUH B pamMKax BuAa TNPO(GECCHOHANBHON JCATENbHOCTH, HaIpuMmep,
(dbopMyIIMpoOBaHHE TEJICH MUCCHUH, H T. II.).

PA3IET 8. YYEBHO-METOJUYECKOE U HH®OPMAIIMOHHOE
OBECIIEYEHHME JUCIUITIMHBI

Hopmamuegnwie npagosvie akmul

I'paxxnanckuii koaekc Poccuiickoit denepanuu.

3emenbHBIN Koaeke Poccuiickoit @enepanuu.

®denepanbHbiii 3ak0oH 0T 29 uronsg 1998 r. Ne 135-03 «OO6 OLEHOYHOUW ACATEIHHOCTH B
Poccuiickoit ®denepanumny».

DenepanbHblif 3ak0H 0T 26 nexadps 1995 r. Ne 208-03 «O06 akIIMOHEPHBIX 00ILIIECTBAX .

@®enepanbhblii 3akoH 0T 26 okTs0ps 2002 r. Ne 127-®3 «O HECOCTOSATENBHOCTH
(GaHKpPOTCTBE)».

®enepalibHble CTaHIAPTHI OLIEHKH, 00s13aTEeNIbHbIE K IPUMEHEHUIO0 CYOBEeKTaMU OLEHOYHOU
JESATENIbHOCTH, YTBEPXKACHHbIE NpuKazamMu MunskoHompassutus Poccum ot 20.07.2007 Ne 256,
255,254 (®CO Ne 1, @CO Ne 2, ®CO Ne 3), o1 21.11.2010 Ne 509 (PCO Ne 4).

Ocnoenaa umepamypa’

JIucosckuit A.JI. Ouenka croumoct Gpupmsl (0M3Heca) [DneKTpoHHbIH pecypce] :
yauebnoe ocodue / A.JI. JIucosckuii, T.A. Hukeposa, JI.A. IlImeneBa. — DeKTpOH.TEKCTOBBIE
nanHele. — M. : Hayunslit koHcynbTanT, 2017. — 58 ¢.— OBC «lprsmart».— 978-5-6040243-3-1.
— Pexwum goctyna: http://www.iprsmarthop.ru/75466.html

[Toaropusiii B.B. Onenka croumocT 6u3Heca [ DIeKTpOoHHBIN pecypc] : yueOHoe mocooue /
B.B. [loaropHslil. — Dn€KTpOH.TEKCTOBBIE AaHHbIE. — JloHenk: /JJoHenKuil rocy1apcTBEHHBIN
yHuBepcuteT ynpasienus, 2016. — 233 ¢.— DbC «lprsmarty.— 2227-8397. — Pexxum mocryma:
http://www.iprsmarthop.ru/62363.html

Jononnumenvnas numepamypa®

2 13 9BC
$ 13 9BC
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CokomoBa A.A. OneHKa CTOUMOCTH Ou3Heca [DNeKTPOHHBIN pecypc] : TpakTUKyM /
A.A. CoxkonoBa, B.B. I'apu6oB. — DnekTpoH.TekcToBble aaHHble. — CraBpomnons: Cesepo-
Kaska3zckuit dpenepanpubiii yausepcutet, 2016. — 106 ¢.— DBC «lprsmarty.— 2227-8397. —
Pexxum nocryna: http://www.iprsmarthop.ru/66085.html

Ornenka crouMocTy 6u3Heca NHPOKOMMYHUKAITMOHHBIX KOMITAaHUH [ DJIeK-TPOHHBIN pecypc]
: yuebnoe nocodbue / H.J[. 'onuaposa [u ap.]. — Diek-TpoH. TEKCTOBbIE TaHHbIe. — HoBOCHOUpCK:
Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TeIEKOMMYHHUKAIMA 1 nHpopmaTiku, 2016. — 71 C. —
BBC «lprsmarty. — 2227-8397. — Pexxum pocryma: http://www.iprsmarthop.ru/69551.html

XKuranosa B.H. Ouenka croumoctu 6u3Heca [ DIEKTPOHHBIN pecypc] : yaedHoe mocobwue /

B.H. XwramoBa. — 2-¢ wu3n. — DIEKTPOH.TEKCTOBbIE JaHHble. — Tomck: Tomckuit
roCy/lapCTBEHHbIN YHUBEPCUTET CUCTEM YIIPABICHUS U Paii0dJIEKTPOHUKH, Db KonTent, 2015. —
216 c— 9BbC «lprsmarty.— 978-5-4332-0242-9. — Pexxum JOCTYyTIA:

http://www.iprsmarthop.ru/72160.html

8.1. TpeGoBaHusl K MaTepHAJBLHO-TEXHMYECKOMY M y4eOHO-MeTOAU4YeCKOMY 00ecredeHHI0
NnporpamMmMbl 6aKkajaBpuarTa

8.1.1. VHuBepcuTeT pacmoyiaraeT MaTepUaJIbHO-TEXHUYECKOW 0a30l, COOTBETCTBYIOIIEH
JEHCTBYIONUM MPOTUBOMOXAPHBIM MpPaBUJIaM W HOpMaM M 00ecledHBaroOIel MPOBEACHUE BCEX
BUJOB JUCUMIUIMHAPDHOW U MEXIUCLUUIUIMHAPHON TMOJATrOTOBKHM, IPAKTUYECKOH M HaydHO-
UCCIIEIOBATENBCKOM paboT 00ydaroIuXcsi, MPeAyCMOTPEHHBIX YU€OHBIM IIJIAHOM.
[Tomemnienust mpeACTaBISIIOT o000 ydeOHBIE ayqUTOPUM MJISi TPOBEICHHS YUEOHBIX 3aHSATHIH,
MPEeyCMOTPEHHBIX IpOrpaMMmoii OakalaBpuaTa, OCHAIlCHHbIE 0OOPYJOBaHHEM M TEXHHUYECKUMHU
cpeactBaMu OOydYeHHsI, COCTaB KOTOPBIX ONpeAesieTcss B pabo4Mx MporpaMmax JAHCHUIUINH
(Momyneit).
B VHuBepcurere uMEIOTCS CHELMATU3UPOBAHHBIE AYAUTOPUU Ul IPOBEACHUS 3aHATUH 110
MH(OPMALIMOHHBIM TEXHOJIOTHSIM.
[TomenieHust Ui CaMOCTOSITEIBHON Pa0OTHI 00YJAIOUIMXCSl OCHAIIEHBI KOMITBIOTEPHOM TEXHUKOMW €
BO3MOXXHOCTBIO MOAKIIOUEeHUS K ceTu "MHTepHer" u oOecmedyeHHeM JOCTyna K AIIEKTPOHHON
MH(POPMAIMOHHO-00pa30BaTENBHOM cpelie Y HUBEpCUTETA.
JIEKTPOHHAasi HH(OPMAIIMOHHO-00pa30BaTeIbHAS Cpea Y HHBEPCHTETa BKIIOYACT:

1. Odwunmansueiii cailt Yuusepcutera (https://www.iile.ru/)

2. DnexTpoHHas MH(pOpMalMOHHO-0Opa3zoBarenbHas cpena «1C: YHHBepcUTET» JOroBOp OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

3. TIporpammsl st DBM. Cucrema auctaniinonHoro ooydenus «Mirapolisy - JIniieH3noHHbIIH
noroBop Nel07/06/24-x ot 27.06.2024 (Cnenuduxanus k JIMIIEH3MOHHOMY JIOTOBOPY
Nel07/06/24-x ot 27.06.2024, cpok neiictBus c¢ 02.07.2025 no 01.07.2026 r.)
https://impe.Ims.mirapolis.ru/mira/

4. Tlporpamma mns OBM. Bupryanbaas komuata «Mirapolisy - JIuieH3HOHHBIA TOTOBOD
Ne107/06/24-k ot 27.06.2024 (Cnenmudukarms k Jlunensnonnomy norosopy Nel(07/06/24-k
or  27.06.2024, CPOK  JcHUCTBUA c 02.07.2025 1o 01.07.2026 r.)
https://impe.Ims.mirapolis.ru/mira/

5. Cuctrema TtectupoBanusi INDIGO nunensuonHoe cornamenue (Jorosop ot 07.11.2018 r.
NoJ1-54792, nomomuutenbHoe cornamenue Ne J[-5479/6 o mpomoHranum T0TOBOpa 10
01.06.2026r.) http://212.48.35.211:85/

8.1.2. VYuuBepcurer obOecrmeueH HEOOXOAUMBIM KOMIUIEKTOM JIMIIEH3MOHHOTO U CBOOOJHO
pacipoCcTpaHsAeMOro MPOrpaMMHOTO OOECIIeYeHHs, B TOM YHCJIC OTEYSCTBEHHOTO IPOM3BOJICTBA
(cocTtaB ompenensercs B pabodux MporpaMMax AUCHHUILTAH (MOIyNei) U MOANEKUT OOHOBIECHUIO
IIpU HEOOXOITUMOCTH).

IlepeyeHb JHIIEH3MOHHOT0 MPOrPaAMMHOI0 ofecnedeHHsl, B TOM 4YHCJI€ OTe4eCTBEHHOIO
NMPOU3BO/CTBA:
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1. Onmneparnronnas cuctema «ATimant - Atlant Academ ot 24.01.2024 r. (6eccpouHo)
2. AntuBupycHoe mporpamMHoe obecnieuenue Kaspersky Endpoint Security s Ousneca —
Pacmmpennsriii Russian Edition qorosop-odepra Ne Tr000941765 ot 16.10.2025 1.

8.1.3. OOyuarommmcs  oOecriedeH  AocTyn  (YOAJICHHBIM  JIOCTYN) K  COBPEMEHHBIM
npodeccuoOHaTbHBIM 0a3aM JaHHBIX U MH)OPMAIIHOHHBIM CIIPAaBOYHBIM CHCTEMaM, COCTaB KOTOPBIX
orpezensieTcs B paboyux nporpaMmax AUCHUILTUH (MOAYJIEH) U OOHOBIISIETCS IPU HEOOXOIUMOCTH,
HO HE peXe OJTHOTO Pa3 B TOJ.
Ilepeyenb coBpeMeHHBIX MPOdecCHOHAIBHBIX 023 JAHHBIX 1 HH(POPMAIMOHHBIX CIIPABOYHBIX
cucrTem:
1. Hudopmaunonno-nonckoBas cucrema «Koncymprant Ilmoc» - doroBop NeMMU-BUII-
79717-56/2022 (6eccpovHO)
2. DnexTpoHHO-OmOmmoreunas cuctema IPRsmart nunensuonnsiii morosop ot 01.09.2024 r.
Nel11652/24C (cpok aeiictBus g0 31.08.2027 r.) https://www.iprbookshop.ru/
3. Hayunas snekrponnas 6ubnuoreka eLIBRARY nmuuenszuonnsiii norosop SCIENC INDEX
No S10 -3079/2026 ot 30.01.2026 r. (cpok aeiictBus 10 29.01.2027r.) https://elibrary.ru

8.1.4. OOyuaromuecs wu3 uymucina wuHBanuAoB u Jull ¢ OB3 obecrnieueHbl 3IEKTPOHHBIMHU
o0Opa3oBaTeNbHBIMH pecypcaMu B (hopmax, alaiTHPOBAHHBIX K OTPAHHYCHUSM UX 3I0POBBSI.

PA3AEJ 9. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHUE
OBPA3OBATEJIBHOI'O ITPOLHECCA

VYyeOHast ayTUTOPHSI JUI IPOBEICHUS OO6opynoBaHue: CHEIUATU3UPOBaHHAs MeOeb

3aHATHUI JICKIIMOHHOTO THUIIA, 3aHATHI (mebenb aynutopHas (12 cromoB, 24 CTysbeB,

CEMHUHApPCKOI0 TUIA, FPYIIIOBBIX U J0cKa ayUTOpHAast HaBecHasl), CTOJI

WHIMBUIYTbHBIX KOHCYJIbTAIHH, HpenojaBaTeis, CTyJ IPEnoiaBaTesl.

TEKYIIET0 KOHTPOJIS U MPOMEXKYTOUHOMN TexHuyeckue cpeacTBa 00yUeHHUs:

aTTecTaluu [IEPCOHANBbHBIN KOMIBIOTEDP; MYJIbTUMEANITHOE
o0opynoBanue (MPOEKTOP, IKPaH).

[Tomemienue 1j1st CaMOCTOSTEIBHOM CrneuunanusupoBanHas mebens (9 ctonos, 9

paboThI CTYJIbEB), IEPCOHATBHBIE KOMIIBIOTEPHI C
BO3MO>KHOCTBIO MTOJIKJIFOUEHUS K CETH
«HTEepHEeT» U 0becrneueHneM 10cTyna B
JIEKTPOHHYIO HH(POPMALIMOHHO-
o0pa3oBaTeNIbHYIO Cpefly Y HUBEpCUTETA
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