[loKyMeHT noanucaH NpocToi 31eKTPOHHOM NOANUCHIO

NHbopmaums o Bnagenbue:

®WO: I'pub Bnapucnas Banepbesuy

[lomxHocTb: PexTop

[Jlata nognucanus: 30.09.2025 14:30:11

YHUKanbHbI MPOrpaMMHbIA KIKOY:
637517d24e103c3db032acf37e839d98ec1c5bb2f5eb89c29abfcd7f43985447

O6pa3oBaTenbHOE YaCTHOE yupexKaeHue Bbicero o6pa3osaHus

«MOCKOBCKWUIA YHUBEPCUTET UMEHMU A.C. TPUBOELIOBA»

UHCTUTYT MEXIYHAPOJIHOM SdKOHOMUWKH, JINJJEPCTBA U MEHEJ)KMEHTA

YTBEPXIAEHO:

JIMpEeKTOp MHCTUTYTA MEXTyHAPOIHOM
SKOHOMHKH, JIMICPCTBA U MEHEPKMEHTA
/A.A. TTanapun/
«22» nrons 2023 r.

PaGouasi nporpaMMa TUCHHILINHBI
OIHEHKA CTOUMOCTU BU3HECA

HanpasJisenue noarorosku 38.03.02 MenexxMeHT
(ypoBeHb 0aKajiaBpuaTa)

Hanpasiennocts/npoduiib:
«YnpasJieHHe MAJIbIM U CPeITHUM OM3HEeCOM»

dopmMbl 00yUYEeHHUSsI: OUHAS], 3A0UHAS

MockBa



Pabouast mporpamma aucrmmumHbel «OIEHKa CTOMMOCTH Ou3Heca». HampaBienue moxro-
toBKHM 38.03.02 MeHepKMEeHT, HallpaBIeHHOCTH (PO uIIb): «YTpaBlieHHe MaJbIM U CPEIHUM Ou3-
Hecom» / T.JI. Mumenko. — M.: UMIID um. A.C. I'puboenosa. — 34 c.

Pabovas mporpamMMa IHCIMIUIMHBI COCTaBJICHAa HAa OCHOBAHMU (elepaibHOro Trocynap-
CTBEHHOT'0 00pa30BaTEJIbHOTO CTaHJapTa BhICIIEro oOpa3oBaHus — OakanaBpuaT MO HANpPaBICHUIO
noarotoBku 38.03.02 MeHeKMEHT, YyTBEPAKAECHHOIO IpUKa30oM MUHHUCTEPCTBA HAYKH U BBICILIETO
obpazoBanus Poccuiickoit @enepamuu ot 12 aBrycta 2020 . Ne 970 u IlpodeccrnonanbHoro cras-
napra «Crneuuaiiuct Mo BHYTPEHHEMY KOHTPOJIO (BHYTPEHHUN KOHTPOJIEP)»)», YTBEPKIACHHBIN
npuKa3oM MUHHUCTEpPCTBA TpyJda U COLMaNbHOW 3ammThl Poccuiickoit @enepanuu oT 22 HOSOps
2022 N 731n (3apeructpupoBan MunucrepcTBoM roctuiiuu Poccutickort denepanun 22 nekadps
2022 r. peructpaunoHHblid Ne 71783).
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Poccuiickon @enepanyun
(D.U.0., yu. cmenens, yu. 36anue, 00JIHCHOCHb)

PabGouas mporpamMma JUCIUILIMHEL pacCMOTpEHa M 0100peHa Ha 3acefaHuu Kadeapbl HHHO-
BallMOHHOT'O MEHE/DKMEHTA U npeanpuHumMarenbersa 06.06.2023r., npotokos Neb

3aBenyromuii kageapoit / /k.2.H. A.A. lllecteMupos/

(moamuce)

CortacoBano ot bubnuorexu /O.E. Crenkuna/




PA3JEN 1. IIEJIM ¥ 3AJJAYM OCBOEHHSI TUCIIATLTNHBI

Ilens ocBOeHUS TUCIUTLINHBI — POPMHUPOBAHUE Y O0YUAIONIUXCSI KOMITJIEKCA 3HAHUH, 1103-
BOJISTFONIHX TIPOBOJIMTH PEIICHUE 3214, B YHCIIE KOTOPBIX:

e pa3paboTka (PMHAHCOBBIX METOJIOB YIPABICHUS CTOMMOCTHIO OM3HECA, KAUTAIOM MPe/-
MPUATHS U €70 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIaCTH CTAHOBJICHUS M Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS PA3IMYHBIX (PAKTOPOB HA CTOMMOCTHBIC IMOKAa3aTelin OM3Heca ¢
[EJIBI0 MAKCUMH3AIMA CTOUMOCTH KOMIIAHWU ¥ aKIIMOHEPHOTO KamluTaia, mpoBeneHus d(GHeKTuB-
HOW CTpaTernu W TOJUTHKHU, COOTBETCTBYIOIIEH WMHTEpecaM COOCTBEHHHKOB W aJ€KBATHBIM IIO-
TpeOHOCTSIM OHM3Heca;

® TpaKTHYECKas peaan3aiis KOMIUIEKCa BO3MOXKHBIX ()MHAHCOBBIX U JICHEKHO-KPEAUTHBIX
OTHOIICHUH C KaTUTAJIOM MPEANPUATHS, €T0 AKTHBAMH H MOTOKAMH JICHEKHBIX CPEJIICTB;

® JIOCTIKCHHE TCOPETUYECKON M MPAKTUYECCKON IMOATOTOBKH OOYy4Yarommxcs B 001acTH
OLIEHKU CTOMMOCTH OHM3HECa B TECHOW CBSI3U CO CMEKHBIMU JTUCIUILTHHAMH.

Pasznea 2. [lnanupoBanne pe3yJbTaTOB 00y4YeHHS 10 TUCUHUIJIMHE, COOTHECEHHbIE ¢
IUVIAHUPYEMbIMHU Pe3yJ1bTaTaAMH OCBOEHHS 00Pa30BaTeIbHOI MPOTrPaMMBbl

Kon NuaukaTopsl 10CTHKEHHUSI KOMIIETeH MU
KOMIIETeH- ®opmyJIHpPOBKA (1151 UIAaHWPOBAHUS pe3y/IbTaToB o0y4eHus 110
- KOMIIeTCHIIUH 3JIeMeHTaM 00pa30BaTeJbHOH POrPaMMbI U €O-
OTBETCTBYIOIHX OLICHOYHBIX CPEACTB)
YK-1 Cnocoben ocy- MNYK-1.1. 3naer, Kak OCYIIECTBIATh IMOUCK,
LIECTBIIATh MOMCK, KPUTH- | KpUTUYECKUM aHanu3 M CUHTe3 MH(OpMalMM, MpU-
YeCKUIl aHaau3 M CHUHTE3 | MEHATbh CUCTEMHbBIH MOAXOA Ul PELIEHUs MOCTaB-
uHboOpMalUY, NPUMEHSTH | JEHHBIX 3a/1a4
CUCTEMHBIM MOIXOX JIA MNYK-1.2. YmeeT oCcylecTBIATh IOUCK, KPH-
pelIeHHs]  TMOCTAaBJIECHHBIX | THYECKUN aHAJIU3 U CUHTE3 UH(OpMAIMH, IPUMEHSTh
3aja4 CUCTEMHBIN MOAXOJ JUIsl PELIEHUs IOCTaBJIEHHBIX
3az1ad.
NYK-1.3. Biaageer npakTHueCKUMHU HaBbI-
KaMHM [TOMCKa, KpUTUUYECKOTO aHAJIN3a U CUHTE3a HH-
(dhopMmaruu, MpUMEHEHUs! CHCTEMHOTO MOAX0Aa JUIs
pelIeHns OCTaBJIEHHBIX 3a7a4
IK- Cnocoben ocy- HIIK-7.1 3nars:
7. HIECTBIIATh  pa3paboTKy CoBpemeHHble (HOpPMBI MOTHBAIMM CHELHATH-

MIPEIIOKEHUN TI0 COBEP-
LIEHCTBOBAHUIO CHCTEMBI
MOTHUBAllMU COTPYAHHUKOB
CTPYKTYpPHOT'O IOApa3Jie-
JICHUs BHYTPEHHETO KOH-
TpOJIs

CTOB IO BHYTPEHHEMY KOHTPOJIIO U TpeOOBaHMs IpPO-
beccruoHanbHON YTUKU

HUIIK-7.2 YmeTb:

OcylecTBIATh MOUCK, aHAIU3 M OIEHKY IMpPO-
dbeccuonanbHOM MHGOpPMAIUU 00 yNpaBIEHUM IITAT-
HBIM TEPCOHAJIOM CTPYKTYPHOTO TMOApa3eieHHs
BHYTPEHHETO KOHTPOJIS

HIIK-7.3 Baagers:

HaBbikamu pa3paboTku MpenoKeHUu Mo co-
BEPIIIEHCTBOBAHUIO CUCTEMBI MOTHBAIIMH COTPYIHHUKOB
CTPYKTYPHOTO MOJpa3/ieIeHNs] BHYTPEHHETO KOHTPOJIs

Pa3nes 3. MecTo IMCHUILIMHBI B CTPYKTYpPe 00pa3oBaTe/IbHOM IPOrpaMMBbl

Juctunnmna «OleHKa CTOUMOCTH Ou3Heca» usydaercs B 8/9 cemectpe, OTHOCUTCS K broky
b.1 «/Ilucuummmubl (Moxynun)», «Hacte, hopmMupyeMas ydacCTHUKaMH OOpa30BaTENIbHBIX OTHOIIIE-

HUAN.




Paznea 4. O0beM (TPya10eMKOCTh) JUCUMILIHMHBI (0011as1, 10 BHAAM y4eOHOH padoThl,
BH/IAM MPOMEKYTOYHOM aTTeCTAlMN)

TpyaoeMKoCTb IMCUMIVIMHBI M BU/ABI Y4e0HOI HATPY3KH

HA 04HOi1 (hopMe 00yUeHHS

Cemectp 8
Camo-
Jla- CTOS-
0o- IIpak- Kypco- | tenbHas Te-
P P Camo- KonTpo:s,
Jle | pa- | tuue- | Ce- BOC pabota Ky-
3.€ Hro KI[ | TO CKHe MU IIPOEK o croi- 15071 TPOMEAY=
| 1O P P APy TeIIbHAs n TOYHAas aT-
AU | HBIE 3aHsS- | Haphl | THPOBA- | KOBOJ- KOH-
pabora TecTanus
3aHsI- THA HUE CTBOM TPOJIb
THA nperno-
naBaTeis
Ok3amMeH
6 216 | 48 48 84
36
Ha 3204HOI popme 00yueHUs
Cemectp 9
Camo-
Jla- CTOSI-
0o- IIpak- Kypco- | TenbHas Te-
P P Camo- KouTpos,
Jle | pa- THYeE- Ce- BOE pabora KYy-
3.e Hro KII | TO CKUE MU IPOCK oI crod- i | POMEKY-
| ro p p PY" 1 renmpmas TOYHAs aT-
WU | HbBIE 3aHS- | Haphl | THPOBa- | KOBOJ- KOH-
pabota TecTalus
3aHs- THS HHE CTBOM TPOJb
THUS npeno-
naBaTeis
4 36
6 216 | 12 8 160
JK3aMeH
TemaTH4yeckuil MJIaH TUCHHUIINHBI
Ounas ¢opma 00yueHus
Pazpensi/ | Jlek- | Jlabopa- | Ilpaktu- | Cemu- | CamocTos- Te- | Kontpons, | Bee
Templ JA17071 TOpPHBIE YECKHE Hapbl | TeJbHas pa- KY- IpOMEXy- | TO
3aHATHS 3aHATHS oota LA TOYHAs ya-
KOH- aTTecTa- COB
TPOJIb s
8 cemecTp
Tema 1. 8 5 8 16
OKoHOMUYE-
CKH€ OCHOBEI
H METO0J10-
T'Usl OIL[EHKHU
CTOMMOCTH
ousHeca
Tema 2. Me- 4 5 8 16
TOHOIOTUSI




OLIEHKH CTO-
UMOCTH OU3-
HEca U CH-
cTeMa WH-
dhopmaruu

Tema3. Jlo-
XOJIHBIN
MoAX0Md K
OILIEHKE CTO-
AMOCTH OM3-
Heca

16

Tema 4.
CpaBHu-
TEIILHBIN
MOJXO0J K
OIICHKE CTO-
HMOCTHU OM3-
Heca

16

Tema 5.
Nmyme-
CTBCHHBIN
MOJXO0JI K
OIIEHKE CTO-
HMOCTH OH3-
Heca

16

Tema 6. Uu-
BECTUIMOH-
HBIN TTOJIXO.T
K OIICHKE
CTOMMOCTH
Ou3Heca

16

Tema 7. On-
LIAOHHBIN
MOAXOM U
CHHTETHYE-
CKUE METO-
JIOB OIICHKE
CTOMMOCTH
Ou3Heca

16

Tewma 8.
OreHka cTo-
HMOCTH 00b-
€KTOB He-
IBIKAMOCTH

16

Tema 9.
Ornenka cTo-
HMOCTH Ma-
[IMH U 000-
pyJIOBaHM

18

Tema 10.
OrieHka cro-
HMOCTH He-
MaTepHaTh-

16




HBIX aKTHBOB
1 UHTCIIJICK-
TyaJbHOU
COOCTBEHHO-
CTH

Tema 11.
OreHKa CTO-
UMOCTH (pu-
HaHCOBBIX
AKTHUBOB.
Onpenene-
HUE PBIHOY-
HOH CTOMMO-
CTHU LIEHHBIX
Oymar u
MIPOU3BO/I-
HBIX (pUHAH-
COBBIX MH-
CTPYMEHTOB

18

OK3aMeH

36

36

Hroro

48

48

84

36

216

3aounas ¢opma o0yueHusn

Pasznensr /
Temel

Jlek-
1805051

Jlabopa-
TOPHBIC
3aHATHUS

[IpakTu-
YECKHE
3aHATUSA

Cemu-
Hapbl

Camocros-
TeJIbHas pa-
oora

Te-
Ky-
1105051
KOH-
TPOJIb

KonTpoub,
MIPOMEXKY-
TOYHAs
aTTecTa-
s

Bce
ro
Ya-
COB

9 cemectp

Tema 1.
OKOHOMUYE-
CKH€E OCHOBEI
1 METOJI0JI0-
T'UsI OLIEHKHU
CTOMMOCTHU
OusHeca

15

17

Tema 2. Me-
TOJIOJIOTHSI
OIICHKH CTO-
HMOCTHU OM3-
Heca W CH-
cTeMa HH-
dbopmanuu

15

17

Tema3. Jlo-
XOJHBIN
MOIXO0J K
OILIEHKE CTO-
AMOCTH OU3-
Heca

15

16

Tema 4.
CpaBHu-
TeNbHBIN

15

17




IMOJXO0JI K
OIICHKE CTO-
HMOCTH OM3-
Heca

Tema 5.
Nmyme-
CTBCHHBIHN
MOJXO0JI K
OIICHKE CTO-
HMOCTH OH3-
Heca

15

17

Tema 6. 1H-
BECTHIIMOH-
HBIN TTOJIXO.
K OILICHKE
CTOMMOCTH
ousHeca

15

17

Tema 7. Omn-
[AOHHBIN
IMOOXOI U
CHHTETHYE-
CKUE METO-
JIOB OLIEHKE
CTOMMOCTH
ousHeca

15

17

Tema 8.
OreHka cTo-
HAMOCTH 00b-
€KTOB He-
IBHKUMOCTHU

15

16

Tema 9.
OreHka cro-
HMOCTH Ma-
IIMH U 000-
pyJIOBaHU

15

17

Tema 10.
OneHka cTo
HMOCTH He-
MaTepuab-
HBIX aKTHBOB
W UHTEJIIEK-
TyaJIbHOU
COOCTBEHHO-
CcTH

15

17

Tema 11.
OrneHka cro-
UMOCTH (pu-
HaHCOBBIX
aKTHBOB.
Onpenene-
HUE PBIHOY-
HOM CTOMMO-
CTH IIEHHBIX

10

12




Oymar u
IPOU3BOJI-
HBIX (pUHAH-
COBBIX HH-
CTPYMEHTOB

Tekymmit
KOHTPOJIb

DK3aMeH

36

Hroro 3a 12
ceMecTp

8 160 4 216

CTpyKTypa U coepkaHMe IUCHUILTHHbBI

Haunmenosa-
HHeE pa3/iejioB U TeM

Conep:xanue TeMbl

Tema 1. Dxo-
HOMMYECKHE OCHOBBI
U MCTOOO0JIOTHUA
OIIEHKH CTOMMOCTH
Ou3Heca

Bunel crouMocTy OM3Heca W UMYIIECTBA MPEANIPUATHS, OMpese-
nsieMble npu oneHke. CTOMMOCTh 3aKpbITOM KOMIaHuU. JlelcTBUTENbHAS
CTOMMOCTbh OTYAaCTH OTKPBITOW KOMIIAaHUU. [[eWCTBUTENIbHAS CTOMMOCTh
OTKpPBITOW KoMIaHuu. CTOMMOCTh MMYILECTBEHHOTO KOMILIEKca (Ipes-
npusitus). CTOMMOCTh MMYIIECTBEHHOI'O KOMIUIEKCA MHOTOHOMEHKJIA-
TypHoil ¢upmbl. Onenka OusHec-mTUHUU. L[eHHOCTH WMYIIECTBEHHOTO
uHTepeca. PakTopsl, BIMAIOLIME HA CTOUMOCTh. Mepapxuueckas cucreMa
B3aMMOCBSI3aHHBIX KJIFOUEBBIX MOKa3aTesieil OleHKH CTOMMOCTH Ou3Heca.
Krnaccudukanus BHIOB CTOMMOCTH, TIPUMEHSEMBIX B MPAKTUKE OIICHOY-
HOUM JesaTenbHOCTU. PhIHOYHAs M HEPBIHOYHAS CTOMMOCTH OOBEKTOB
OLCHKU. Pa3HOBUIHOCTH CTOMMOCTH, OTJIMYHOW OT PBIHOYHOM: CTOM-
MOCTb OOBEKTa OIEHKH C OTPAHUYEHHBIM PHIHKOM, CTOMMOCTbH 3aMellle-
HUS OOBEKTa OILIEHKH, CTOMMOCTh BOCIIPOM3BOJICTBA OOBEKTa OICHKH,
CTOUMOCTbH JEHCTBYIOLIEr0 00bEKTa OILIEHKH, CTOMMOCTh UMYIIECTBEHHO-
ro KOMILJIEKCA, HHBECTUIIMOHHAS CTOUMOCTh O0OBEKTa OIEHKH, CTOMMOCTD
00BeKTa OLIEHKH JIA Iesield HaIOToOOJI0KEHUS, TUKBUIAIIMOHHAs (ayK-
IIMOHHAs1) CTOMMOCTh OOBEKTa OIEHKH, CIEeNHAbHAs CTOMMOCTh, CTOH-
MOCTb 00BEKTa JIM3UHTA, YTHIN3AIMOHHAS CTOUMOCTh, HOPMAaTHBHO pac-
CYMTaHHasi CTOUMOCTb. Pa3HOBHIHOCTH 0allaHCOBON CTOMMOCTH B CHCTE-
Me OyXralTepCcKOro y4yeTa: MepBOHayallbHas, BOCCTAHOBHUTENbHAS, OCTa-
To4yHas. BHIBI CTOMMOCTM B 3aBUCHMOCTH OT CHUTYyallMH OIICHKU:
noTpeduTensCcKas, crpaxoBas. MHbIe pa3HOBUIHOCTH CTOMMOCTH: apeH]I-
Hasl, 3aJ10T0Basl.

Bpemennas olieHKa JE€HEKHBIX TOTOKOB.

DUHAHCOBO-KOHOMHYECKUI aHAIN3 U CTOMMOCTh OusHeca. KoH-
Henius 9uctoi npuseneHHoit croumoctu (NPV) B ouienke. NPV u ctou-
MOCTh Kommanuu. CripaBejiuBasi CTaBKa JOXOJHOCTH WHBECTUIIMOHHOTO
U aKIMOHEPHOTO KaluTala KaKk BHYTPEHHsS HOpPMa pEeHTabeIbHOCTH
(IRR).

DUHAHCOBBIN aHAIU3 U CTOMMOCTh. Bo3Bpar (amoprtuzanusi) ¢u-
HAHCOBOTO (POCTOBIIMYECKOT0) KpeauTa. DUHAHCOBas OTUYETHOCTh H
aHaJIU3 B OIlEHKe OM3Heca KaK aHaJoTvs C KPeIuTHOW (PMHAHCOBOM oOrfie-
panueif. DKOHOMHYECKU aHanu3 U cTouMocTh. Koaddunuent kamnura-
JU3alluU: J0XOJ] Ha KamuTajl WIM OT/adya (CTaBKa JO0XO0Ja HAa WHBECTH-
1[M1), BO3BpaT (BO3MEIICHHE) KanuTajia (HOpMa BO3BpaTa MHBECTHUIIUIN).
Tekymas u KoHeuHas oTAada. Bo3BpaT MOJHOCTHIO UCTOIIAEMOTO Karlu-
Tana (Ou3Heca). YUueT MpOu3BOJICTBEHHBIX aKTHBOB IO 0aJaHCOBOM CTOM-
MOCTH. Y4YeT MPOU3BOJICTBEHHBIX aKTHBOB IO NEPBOHAYAIBLHON CTOMMO-

8




cti. TpanuuuoHHble U MOAU(UIMPOBAHHbBIE KIHOUEBbIE (AKTOPBI CTOU-
MocTH (mogxon B.T. buttonkux).

DUHAHCOBO-2KOHOMHYECKHE HHCTPYMEHTHI OIleHKH On3Heca. Me-
TOJIbI pacueTa CTaBOK AMCKOHTHPOBaHUs (CpaBHEHUs). MeTos pblHKa Ka-
nuTana. Meroa KyMyJsTUBHOTO IOCTPOEHUS. MeToJ| CMEIIEHHBIX MHBE-
CTHLIMH — COOCTBEHHOT'O M 3a€MHOI0 KalluTalla WA CPEeTHEB3BEIICHHBIC
3aTpaThl Ha KanuTaja. MeToJl CBA3aHHbIX MHBECTHLIMN — 3€MJIU U 3/1aHUil.
MeTtoibl BO3MELICHUSI MHBECTUIMI: MPSIMOJIMHENHBIA BO3BpAT KanuTalla
(meton PuHra), paBHOMEpHO-aHHYUTETHBIN MeTo[ (MeTon MuByna), BO3-
BpaT KanuTajia 1no (GoHIy BO3MELICHHUS U OE3pHCKOBOM CTaBKE MPOIEHTA
(MeToa XOCKOJIbIa).

AHanu3 kaapoBoH CTpyKTypbl. OlEHKAa OCHOBHBIX TEXHHUKO-
9KOHOMHYECKUX IOKa3aTeneil. AHaiu3 (pUHAHCOBOM OTUETHOCTH, ydeT-
HOM M IUIaHOBOM JokyMeHTanuu: ®1-2, mporHo3Hble IJIaHbl Pa3BUTHSA
HPEANpUATHSI, METOJbl yYeTHOM NoauTuku U 1p. Koppekrypa u HOpma-
au3anms pUHAHCOBOM oTdyeTHOCTH. Pacuer ¢mHaHCOBBIX K03(ddunmeH-
TOB: JIMKBUJHOCTH, (PMHAHCOBOW yCTOWYMBOCTH, PEHTA0EIbHOCTH, JEJI0-
BOW akTHUBHOCTH. [IporHO3 BeposiTHOCTH OaHKpOTCTBA. BBIBOIBI O (pu-
HaHCOBO-?KOHOMHUYECKOMY COCTOSTHUIO.

WNudpactpykTypa cHCTEMBI OLIEHKH CTOMMOCTH OHM3HECa W ee dJe-
MEHThI. TeopeTHuueckre OCHOBBI OLIEHKM CTOMMOCTH OM3Heca. 3aKoHOo[a-
TeNpHOE oOecriedueHne. MeTouuecKre OCHOBBI OLIEHKH CTOMMOCTH OH3He-
ca. CyonexTsl onleHKH. OObeKThl OlleHKH. MaremaTtnieckoe oOecreyeHue.
CrnenmanbHoe mporpaMMHoe obecniedenne. CucremMa IIaHUPOBAHUS TIPH-
BJIEYEHUS] MHBECTULIMM M BBIJIAT 1O oOs3aTenbcTBaM. Heobxoaumele nc-
XoJHble AaHHble. CuCTeMa KpHU3UC-TIPOTHO3HBIX Iokaszareneil. Cucrema
MOTUBaIMK nepcoHana. CTpaTernuecKuil MOTeHIMan KOMIAHUM — OCHOBA
OLIEHKH cTouMocTH Ou3Heca. [Iporece u 3Tanbl OLIEHKH CTOUMOCTH OU3He-
ca.

DKOHOMUYECKHE TNPHUHLHUIBI OLEHKHM Ou3Heca. DKOHOMHYECKHE
INPUHLMIBI POPMHUPOBAHUS CUCTEMBI OIIEHKM OW3HECa M YIpPAaBIIEHUS €Tro
CTOUMOCTBIO.

[IpyHIMIBI OIIEHKH CTOMMOCTH OHM3HEca MO 3apyOe’KHBIM aHaJlo-
raMm: NPUHIMIT aJbTEPHATUBHOCTH, NMPUHLIMI OYAYIIMX MPEUMYIIECTB,
OPUHLIMI U30BITOYHOM NPOU3BOAUTEIBHOCTH, NMPUHUUIN TNPEABUACHUS,
IIPUHLIAI U3MEHYMBOCTH, MPUHIIMII CIAra€MOCTH NPUBEICHHBIX CTOMMO-
CTeH.

Bunpl, moaxoabl ¥ METOIbI OLIEHKM CTOMMOCTH Ou3Heca. Bujsl
OLICHKH: y4eTHas (Oyxraiarepckasi), pplHOYHasi (MapKeTHHIoBasi), puHaH-
coBasi (OrojpkeTHas) oneHka. [loaxonsl Kk omeHke crouMocTd. OIEHKH,
OCHOBaHHbIE Ha akKTuBax/pecypcax (3aTpaTHbI WM HMYIIECTBEHHbIN
nozaxoxa — asset-basedapproach). OueHku, OCHOBaHHBIC HAa CPaBHUTEINb-
HBIX XapaKTepUCTHKAX MPOAaXK (PHIHOUHBIM MIIM CPAaBHUTENIBHBIN MOIX0]
— marketapproach). OLeHKH, OCHOBaHHBIE Ha OXXHUJAHUAX SKOHOMHYE-
CKHX BBITOJ (IOXOTHBIN Toaxoa — incomeapproach). Ouenku, ocHOBaH-
Hbl€ Ha BEJIMYMHE MHBECTHPOBAHHOTO KalMUTajla B MPOLUIOM U OCTaTOY-
HOM JI0XO/JI€ KaK PeryJisipHbIX PEUHBECTUIIUHN B OyAylieM (MHBECTHIIMOH-
HBII 1o/IX0/] — investmentapproach). OnieHKH, OCHOBaHHBIE HA YCIOBHBIX
TpeOoBaHusAX (onuuoHHBIM moaxoxd). Ilpoune noxxonsl. dunocodus
OLIEHKH 00BeKTa (aKTHBa), MPUHOCAIIETO JIOXOJ] — MpPU OLEHKE 00bEeKTa
MPUHUMAIOT BO BHUMaHHE 3aTPAThl HA €ro CO3J]aHKe B MPOLLIOM, OLIEHKY
aKTHBA PHIHKOM B HACTOSIIEM, OKUAAE€Mble JI0XOJbl B Oynyliem; Npu
9TOM W IPONUIbIE 3aTpaThl U OyAyIIHe JOXO0Jbl MPUBOJATCI K UX COBpe-




MEHHBIM SKBHBAJICHTaM.

MeTobl OIIEHKU CTOMMOCTH Ou3Heca. MeToabl TOXOAHOTO TO/I-
X0Jla: METOJ TUCKOHTHPOBAHMS JEHEKHBIX TTOTOKOB, METOJT KalluTalIu3a-
MU J10X0Ja. MeTo/1bl CpaBHUTEIBHOTO MOAX0/a: METO/ pPhIHKA KaruTasia
WM METOJI KOMITAHUHU-aHAJIOTa, METO/] CAETIOK MIJIM METO]I IMPOJaK, METOT
oTpacyieBbIX KO3(PPUIHEHTOB (COOTHOIICHHIT). METObI UMYIIECTBEHHO-
ro MOJXOJa: METOJl YUCTHIX aKTHBOB, METOJ JMKBUIAIIMOHHOW CTOUMO-
CTH.

MeTopl U MOJIENM UHBECTUIIMOHHOTO MOAX0/1a: METOJ SKOHOMHU-
gyeckoii nobasierHoi croumoct EVA (Crepra — Crroapra), METOI J0-
0aBJICHHOW CTOMMOCTH akiuoHepHoro karmurtaina SVA (Pammamopt), me-
TOJ PHIHOYHOM 100aBIeHHOM ctonMocT MV A, MeTo1 IeHeKHOH 100aB-
nennoit croumoct CVA, meton EBO (OnBapaca — bemma — Onbcona),
Mmeron Onbcona, Metos CFROI, meTtox TSR, meton TBR. MeToas! oniiu-
OHHOT'0 NOJIX0/1a. BH/IbI peaIbHbIX OMIIMOHOB.

Tema 2. Me-

TOMIOJIOTHS OLICHKHU
CTOMMOCTHU OU3HEca
U cucremMa nHpopma-

05041

DTansl OLEHKH CTOMMOCTH OH3HEca.

Wndopmanus ans uened OLEHKM M UCTOYHUKU €€ HOJy4YEeHHUS.
Cucrema nadopmanuu. Vcrounnku unpopmanuu. Bremnsas uadopma-
1y, ee cogepkanue. GakTopbl MaKpOIKOHOMHUYECKOTO pucka. BHyTpeH-
Hss1 nHpOpMaIys, ee copepkanue. IloaroroBka GpuHAHCOBOH JOKyMEH-
TallMM B MpOLECCe OLEHKU. BhIunciieHne OTHOCUTENBbHBIX MOKa3aTelneil B
Ipolecce OLEHKU. BhIsiBIeHNE BHEITHUX U BHYTPEHHUX UCTOYHUKOB HH-
¢dopmanuu. IlpoBepka nHpopmManuu Ha JOCTOBEPHOCTh. AHAJIU3 MaKpo-
DKOHOMHYECKOTO OKPY)KEHU:A: aHann3 U nporuo3 BBII, nporunos mHuek-
COB M3MEHEHHS LIEH, MPOrHO3 M3MEHEHHs JI0XO/I0B HACEIEeHHUs, IPOTHO3
M3MEHEHHUs KypCOB BaJIIOT U Jip. BbIBO/IBI 110 aHAIM3y MaKpO3KOHOMUYE-
CKOT'0 OKPY>KEHHUS.

OneHka cOCTOSIHUSL OTPACiIM, B KOTOPOH (PYHKIMOHUPYET OLICHU-
BaeMblil OM3HeC. AHalu3 MEpCIEeKTUB pa3BUTHs oTpaciu. M3meHeHue
MaKpOIKOHOMHYECKHMX IIOKa3aTelell B OTpacieBOM paspe3e. AHalu3 u
IIPOrHO3 M3MEHEHUS! KOHKYPEHTHOH cpelpl. AHAIN3 U MPOTHO3 U3MEHE-
HUS YPOBHSI CIIpoca.

WHdpacTpykTypa cucTeMBbl OLIEHKH CTOMMOCTH OM3HEca U ee 3Je-
MeHTbI. TeopeTnueckne OCHOBBI OILIEHKM CTOMMOCTH Ou3Heca. 3akOHOJa-
TeNbHOe oOecneueHre. MeToquueckre OCHOBBI OLIEHKH CTOMMOCTH On3He-
ca. CyonbexTsl oreHku. OOBEKTHI OIIEHKH. MaTemaTtnueckoe o0ecrieueHue.
CrnenpanbHoe mporpamMmmHoe obecniedyeHue. Cucrema MIaHUpOBAHUS TPH-
BJIEYEHMsI MHBECTUIIMI M BBIIUIAT MO oOs3arenbcTBaM. Heobxonumble uc-
XoJHble naHHble. CHCTeMa KpHU3UC-TIPOTHO3HBIX IoOKaszarene. Cucrema
MOTHBaIMK nepcoHana. CTpaTernuecKkuil MOTeHIIMan KOMIAHUM — OCHOBA
OLIEHKH cTouMocTH Ou3Heca. [Iporece u 3Tamnbl OLlEHKH CTOUMOCTH OU3HE-
ca.

CranzmapTbl CTOMMOCTH TMpPENNpPUATHS U HMX KJIACCH(PUKAIUAL.
Crannapt 000CHOBaHHOW PBIHOYHOW cToMMOCTH. CTaHAapT 00OCHOBaH-
HOM ctouMocTh. CTaHAapT WHBECTULIHMOHHOW cTOMMOCTH. CTaHaapT
BHYTpEeHHEH ((yHIaMEHTaIbHOM) CTOMMOCTU. PerynanpoBaHue oreHod-
HON pnearenbHOCTH. CaMOperynupoBaHHE OLEHOYHOW JEATEIbHOCTH.
®opMUpPOBaHUE PHIHKA OLIEHOYHOH 1€ATEIbHOCTH.

Otuer 00 OlLleHKEe CTOMMOCTH npeanpustus. TpeboBaHus, Npeab-
aBisieMble K oTueTy. CtpykTypa otuera. ConepkaHue pasnuenon. DakTo-
pBI, OINpeeNsIoue CTPYKTYpy oTyeTa. BbIOOp crangapra cTOMMOCTH
JUISI OLICHKH.

Tema 3. Jlo-

CymHocTh JOXOJHOTO mojxoza. /IBa ucrouHuka GpopMHUpOBaHUS
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XOJIHEIA MMOIXO0I K
OLIEHKE CTOMMOCTH
ousHeca

JIOXOJI0B OT UCHOJIb30BaHUS UHPPACTPYKTYPhI MPEANPUATHUS: TOXO, MO-
Jy4aeMblid OT OCHOBHOM JEATEIbHOCTH MPEANIPHUSTHUS, T0XOJ OT Paclpo-
JaXH akTUBOB. JIBa BHJAa CTOMMOCTH MPEANPUSTHS: CTOMMOCThH JeH-
CTBYIOUIETO MPEAIPHUATHS, CTOUMOCTD IPEATPHUATHS IO AKTHBAM.

OYHKIMHM CTOUMOCTHBIX METOAOB B (DMHAHCOBOM CHCTEME KOMIIa-
HUU. DBOJIONWs (PMHAHCOBBIX IMOKa3zareie B omeHke 3(h(eKTHBHOCTH
MEHE/I)KMEHTa KOMITAHUH.

MeTtononorus noxoaHoro noaxoxa (incomeapproach). Ocrarou-
Hasi TeKyllas CTOMMOCTh OusHeca. Uucras Tekyilas CTOMMOCTb BHOBBb
HaunHaeMoro OusHeca. MeTObl OLIEHKH CTOMMOCTH mpeanpusrus (0us-
Heca), peau3yeMble B COCTaBe JOXOIHOTO MOIX0a.

MeTtoa TUCKOHTHPOBAHHUS ACHEKHBIX TOTOKOB. CyITHOCTh METO1A
JTUCKOHTUPOBaHUA JAeHEXHBIX TO0TOKOB (DCF). CTouMocTh peanpusTus
C YYETOM OKH/IAEMBIX JOXOJOB B TEUEHUE BCETO BpPeMEHH (YHKIIMOHH-
pPOBaHMUSL.

MeTtox IUCKOHTUPOBAHHS PE3yJbTaTOB HECKOJIBKUX IEPHOIOB
(multiple-perioddiscountingmethod, MPDM). CTOMMOCTb TpeANpUsATHS.
CToMMOCTD IPEANPUATHS TP PA3IINIHBIX CTaBKaX AUCKOHTHPOBAHMUSL.

JIBe pa3sHOBHJIHOCTH METOJA: METOJ JAUCKOHTUPOBAHUS YUCTOTO
JICHEeKHOTO TOTOKA, METOJI TUCKOHTUPOBaHUS Oyaymield nmpuObum. Pas-
HOBUIHOCTH METOJIOB B 3aBHCHUMOCTH OT MOMEHTa JIHCKOHTHUPOBAHUS:
METO]I JIUCKOHTHUPOBAHUS PE3YJIbTATOB HECKOJIbKUX mepuoaoB (multiple-
perioddiscountingmethod, MPDM), xoraa 10xo/ mocTynaer B KOMIAHUIO
B KOHIIE Kaxi0ro nepuoaa; Mmeroq MPDM B citydae nosydeHus npuObun
Ha MPOTSHKEHUH BCETo Tofla U AUCKOHTUPOBAHUS MPUMEHUTENBHO K Cepe-
nuHe rojga. @opmyiia Muiepa — MoauinbesHH.

Ortanbl oueHkd. 1. Beibop momenu nenexnoro moroka (CF). 2.
Omnpenenenue AMUTENBHOCTH MPOrHO3HOTO nepuosa (N). 3. Pacuer Benu-
YMHBI JICHSKHOTO IMOTOKA JJIs KaXI0T0 roja mporaosnoro nepuoja (CF).
[Toka3zarenu JeHEKHOTO MOTOKA. AHAIU3 U IPOTHO3 BaJOBOW BBIPYUYKHU OT
peanmu3anuy. AHaJU3 ¥ IPOTHO3 PacXo/I0B. AHAIU3 M MPOTHO3 HHBECTH-
muil. 4. OnpeneneHue cTaBku AUMCKOHTHpoBaHus (I). CTaBka JUCKOHTH-
poBaHus (HOpMa JMCKOHTA) KaK CTaBKa CPaBHEHUs, Mepa JIOXOIHOCTH H
YPOBHS PHCKA.

MeTtoapl AUCKOHTHPOBaHUS. MOAENN JAUCKOHTUPOBAHUS JICHEXK-
HOTO TIOTOKA: MOJENb MPSIMOT0 JUCKOHTUPOBAHMS JEHEXKHOIO IMOTOKA
JUI aKIIMOHEPOB, MOJENh JUCKOHTUPOBAHUS JIOHAJIOTOBOTO JIEHEKHOTO
noroka, popmyna Muiepa — MoanibsiHA, METO, 6€CCPOUHO pacTyILEro
CBOOOJHOIO JIEHEKHOI'0 MOTOKAa, METOJI, Oazupyromuiics Ha y4yere ¢ak-
TOPOB CTOMMOCTH, METOJl, OCHOBaHHBIH Ha (hakTopax CTOMMOCTH IpH
JIBYXATAaITHOM TPOJJICHHOM Teprozae. Mojens AUCKOHTHPOBAHUS YKOHO-
MHUYECKOM mpuObUIM. Pa3HOBMIHOCTH CTaBOK IUCKOHTHUPOBAHHMS M MX
B3auMOCBs3M. CTaBKH JUCKOHTHPOBAHUS TPU OIPEIECIIEHUN CTOMMOCTH
JICHET: CTaBKa 0AHKOBCKOTO JIEMIO3UTA, CTaBKa KPEAUTOBAHHUS, CTaBKa (pH-
HAHCOBOTO phIHKA. CTaBKM JUCKOHTHPOBAHUS TIPU OIpPEICIICHUH CTOH-
MOCTH KalluTajla: JTOCTUTHYTas JTOXOJHOCTh aKTUBOB (DUPMBI, JOXOJ-
HOCTh COOCTBEHHOTO KamuTana (PUPMBI, CTOMMOCTh 3a€MHOTO KalluTaia,
CTOMMOCTH KanuTana (B3BEeIIEHHbIE CYMMbI CTOUMOCTEH COOCTBEHHOTO U
3a€MHOT0 KamuTasa).

CriocoObl BeIpaskeHHsI CTaBKH JAUCKOHTHpOBaHUS. KymynsTuBHas
Monenb. LleHoBass Mozienh OIEHKH TOXOTHOCTH KalmUTaJbHBIX aKTHBOB
WIH MO/IEITb 11eH00Opa30BaHuUs OCHOBHBIX aKTHBOB
(capitalassetpricingmodel(CAPM) (V. lapn, k. Jluataep, JIx.
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Tpeitrop, SAn Moccun). MoaudumupoBanHast MOJENb OIEHKH KaluTalb-
HbIX akTUBOB (MCAPM). Kosddumment 6era. Monenu pocra AMBUACH-
noB (constant-growthmodel, DGM). Mojaens AUCKOHTHPOBAHUS THBH-
JeHJI0B, TuHaMuueckas mojenb pocta (Kombemn, [wmnep, 1988). Mo-
JeNlb apOUTPAKHOTO LIEHOOOPA30BaHUS UM apOUTPaKHOW OICHKU WU
TeopHst apOuTpaxxHoro nnenoodpaszoBanus (arbitragepricingtheory, APT).

Ilena cobctBenHoro Kanurana. [lena kanurana mpeanpusITHs IpU
yCpeIHEeHHBIX Toka3aTessix. CTaBKH JTUCKOHTUPOBAHUS Ui 1elielt Oroa-
KETHUPOBAHUS. DKCTEHCHBHAs MOJENb CTaBKU TUCKOHTHpoBaHus. [luc-
KOHTHBIC MHOXXHTEIM Ha MEePHO/I IUIaHUPOBaHUs. J[Ba yTH MOAEIUpOBa-
HUs: (PUHAHCOBO-CTaTUCTHYECKOE (PAaKTOPHOE ONMKUCAHUE MTOBE/ICHUS CTaB-
KM MPOIIEHTA, aHAJIU3 UHEPIUOHHOCTH U30JIMPOBAHHOTO BPEMEHHOTO psi-
J1a B KOHTEKCTE 3aKOHOMEPHOCTEH CBS3H MPEABIAYIINX U MOCIEAYIOUINX
3HAUEHUHN IPOLIEHTHBIX CTABOK (SBOJIIOIIMOHHOE OLICHMBAHME) (DKCIIEK-
TaKIMOHHAs KOoppessiiuoHHas Mojaens no Keiirany, pekyppentHas ¢op-
myna o P. bpayny, ¢opmyna ckonp3siieit cpeaneit). [Iporao3usiii du-
HAHCOBBIN phlUar Kak KOHKYpEHTHas 11eJIeCO00pPa3HOCTh 3aMMCTBOBAHUS,
BBIPOKEHHAs] 4Yepe3 COOTHOIICHMs IIEHBbI KamuTajia, oOecreunBaronias
MPUOPUTETHOCTh HHTEPECOB COOCTBEHHUKOB 110 CPABHEHUIO C BBHITOJaMHU
Tperbux Jui. CpeaHss MpOIeHTHAs CTaBKa Ha IUIAHOBBIA mepuoi. Hop-
MaTHUBHOE TUUIAHMPOBAHHUE KIIOUEBHIX (DMHAHCOBBIX MOKa3aTelel (MeTos
¢unaHcoBbix HOpMaTuBOB): DDM-MeTon u DCFM-Meron ninaHupoBaHus
U WX AMHAMHUYecKue (LenmHble) CUCTeMbl ypaBHeHui. [1maHoBbIN OanaHc
JBUKCHUS KaITUTAJIA TPSIIPUSTHS.

Krnaccuueckue crocoObl ornpeneieHus] CTaBKH JUCKOHTUPOBAHUS
B OLICHKE CTOMMOCTHU OM3HEca.

1. Mopnenb OlleHKH KalMTATBHBIX aKTUBOB (capitalassetspricemodel,
CAPM) — 111 IEHEXKHOTO TOTOKA JIjIs COOCTBEHHOIO KaluTaa: KIacCHue-
CKasi MoOJelb OLEHKM KanmuTaibHblXx aktuBoB (CAPM) (V. Illapm,
JLx. Jluataep, k. Tpeiinop, SIH MoccuH); Mozien 0OOCHOBAaHHOM CTaBKH
JMCKOHTUPOBAHUS; MOAU(DHUITUPOBAHHAS MOJIENTh OIEHKH KAIMTAIBHBIX aK-
tuBoB (MCAPM), ncnionb3yemas 71 OLIEHKH CTOMMOCTH TIPEATIPUSTHSL.

2. Moniens KyMyJISITUBHOTO IMIOCTPOCHHUS — JIJISL ICHEKHOTO MOTOKA
JUTSE COOCTBEHHOT'O KaluTana.

3. Monens CpPEIHEB3BEIIEHHON CTOMMOCTH Kalmrajia
(weightedaveragecostofcapital, WACC) — mis IeHEeXHOTo TOTOKa JIst
WHBECTHPOBAHHOTO KaluTaIa.

Pacyer BenmU4YMHBI CTOUMOCTH B TOCTIIPOTHO3HBINA IEPUOI.

1. Meton npeanonaaraeMoii mpoaaxu.

2. Mojenp npeanoaraeMoro pocra J0X0J0B B IMOCTIPOTHO3HOM
IIEPHOJI€ B TEOMETPUUYECKON NPOTPECCUN UK MOJienb ['opoHa.

3. Mogens nmpeanojgaraéMoro pocta A0X0A0B B MOCTIPOTHO3HOM
nepuojie B apuMeTHIecKoi mporpeccuu (aBTOPCKOE MPETIOKEHUE).

4. Mogenb cTabUIBHOTO JJOX0/1a B TIOCTIPOTHO3HOM MEPHOJIE WITH
IRV-monens. CToumMocTh OU3HECA B KOHIIE TPOTHO3HOTO MTEPHO/IA.

5. MeTron 4HCTHIX aKTUBOB WJIM METO]I IMKBUIAIMOHHONH CTOMMO-
CTH.

Meton kanutanuzanuu A0Xxoa0B. CymHOCTh MeToaa. PasHoBU-
HOCTH METOJIa: METOJI KaIIMTAIU3aIluU MPUOBLTH (METOJ KalMTaTu3aIluu
pe3yibTatoB omaHoro mepuoia — Single-periodcapitalizationmethod,
SPCM), meTon KanmuTaau3aiiy YUCTOTO MOTOKA JICHEKHBIX CPEICTB, Me-
TOJI KalUTaIN3aI[ii BAJIOBOTO IMOTOKA JIEHEKHBIX CPEJICTB.

Ortanbl olleHKd. AHaiu3 (puHAHCOBOM oTyeTHOCTH. BpIOOp Benmum-
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HBI 10X0/1a (IPUOBLIH ), TTOAJIEKAIIETO KAIUTAIU3AINN: TIPUOBLTH MTOCIIETHE-
r'O OTYETHOTO T0/1a, MPUOBLIH MEPBOr0 MPOTHOZHOTO TO/1a, CPEIHSS BEINIH-
Ha JI0X0J1a 32 HECKOJIBKO MOCIETHUX OTYETHBIX JieT. Pacuer cTtaBku KamuTa-
mu3auuu. OnpezneneHue MpeaBapUTeIbHON BEIWYMHBI CTOMMOCTH. BHece-
HHE UTOTOBBIX IMOIMPABOK: MONpPaBKa HAa BEJIMYUHY CTOMMOCTU HE(YHKIIHO-
HUPYIOIIUX AaKTHBOB, MOIpPaBKa Ha KOHTPOJBHBIA WM HEKOHTPOJIBbHBIN
XapakTep OLIEHUBAeMOH JI0JIH, TOMpaBKa Ha HEJOCTATOK JIMKBUAHOCTH.

MeTosl TMCKOHTUPOBAHUS TUBUJECHIOB. BapuanTtel MeTona: IByX-
CTaauiiHas, TpexcraauiiHas u H-Monenb AMCKOHTHPOBAHUS IWBUICHIOB.
baszucHas ¢popmyna omeHku OwW3HEca MO IUBUACHIHOW Mojend. Mojenb
KaluTaTu3aliy AUBUCH]IOB MPU CTAOMIBHOM TEMIIEe IPUPOCTa COOCTBEH-
HOTO Kamnurana. Mozelb CTaAuiHOro pocta JuBUIEHI0B. Mozaens Dyie-
pa — Cos(Fuller&Hsia, 1984) nporao3upoBaHusi Ha HEU3MEHHOM YPOBHE
rCOE.

MeTto1 CKOPPEKTUPOBAHHOM MPUBEAECHHONW CTOUMOCTH.

MeTo/ IICHHOCTH COOCTBEHHOT'O KaluTaia Ha OJIHY aKIIHIO.

MeTo/ aKIIMOHEPHOM CTOMMOCTH OHU3HECa KOMITAHUH.

MeTox UHBECTUILIMOHHON CTOMMOCTH OM3HECAa KOMITAHUH.

Dransl MeTO/1a KalluTaIU3aIlH TIOXO/I0B.

1. O6ocHOBaHME BEIOOPA TPOTHO3ZHOTO MIEPHO/IA.

2. CnocoObl MPOrHO3UPOBAHUS IEHEKHBIX TOTOKOB.

Tema 4.
CpaBHUTENBHBIN
MOAXO/ K OLICHKE
CTOMMOCTH Ou3Heca

CyIHOCTh CPaBHUTENFHOTO MOAX0/1a. METO0IOTHS CPaBHUTEIb-
HOTO (pBIHOYHOTO) Toaxoaa (marketapproach). Meroapl OLIEHKH CTOMMO-
cTH OM3HEca, peain3yeMble B COCTaBE PHIHOYHOTO MOIX0/1A.

Merton pelHKa Kanurana. MeToa pblHKAa KalnuTala WIM METOJ
KOMITAaHHH-aHasiora. Jtamnbl onleHKd. COop nHopmanuu: peiHOYHAs (11e-
HOBas) U (uHaHcoBas uHpopmanug. OTOOP COMOCTABUMBIX MPEANpHUs-
THWA: KPUTEPUM U NIPU3HAKU COITOCTaBUMOCTH. PuHAHCOBBIN aHanu3. Pac-
YeT IIEHOBBIX MYJIbTUIUIMKATOPOB. BBIOOp BENMYMHBI MYJIBTUILUIMKATOPA.
Omnpenenernre UTOTOBOW CTOMMOCTH METOJOM B3BEIIMBAaHUS MPOMEKY-
TOYHBIX pe3yJIbTaTOB. BHECEHNE KOPPEKTHUPOBOK.

Meroa canenok. Meroz cIenok WM METox IpoJax. AyKIIMOHHBIE
TOPI'U: ayKLIMOH «HA MOBBIIICHUE», AyKIIMOH «HA MOHMXEHUE», ayKIIUOH
«Ha TIOHWXEHHE C BO3MOXXHOCTBIO TTEPEX0/1a B ayKIIMOH Ha MOBBIIICHUEY.
Hcnonb3oBanue 3apy0eKHBIX aHAJIOTOB.

MeTton oTpacneBbIX KO3(pPUIMEHTOB. MeToa oTpaciieBbIX Kod(d-
(UIMEHTOB WM METOJ| OTPACJEBbIX COOTHOIIEHUH. CrocoObl OLEHKH
00BEKTOB MaJloro OW3HEca B COOTBETCTBUHM C (POPMYJIBHBIM IOJXOJOM,
npaktukyemble B CIIIA. UncnoBble OLIEHKH CTOMMOCTH IMpPeIIpUsTHIH B
cdepax mMaoro OU3Heca B 3aBUCUMOCTH OT KJIIOYEBBIX MOKa3aTeNeH: 3a-
IPaBOYHBIE CTAHIUU, MPEANPUATHS POZHUYHON TOPTOBIM, MALITHHOCTPO-
UTEIbHBIC MPEPUATHS, PEKIIAMHBIE areHTCTBA, OyXraiTepckue (GUpMEI,
pecTopaHbl, TYPUCTHUYECKHE areHTCTBAa. «30J0TOE MpPaBUIO» OLEHKU
NPEANPUATHIA HEKOTOPBIX OTpacieid.Moaenu OLeHKH CTOMMOCTH OH3He-
ca.

Kputepun pbIHOYHOHM caMOMAEHTU(HUKAIIMY HHBECTOPOB: J0XO/-
HOCTh MHBECTHPOBAHHBIX PECYPCOB, CTETIEHb HAJIe)KHOCTH WHBECTHUIIHIA,
YPOBEHb PHIHOYHOM JIMKBUIHOCTH MHBEeCTHIMUA. Kpurepun camounieHTH-
¢duKany Ha pBIHKE: PHIHOYHBIC IIEHBI, MacTad PHIHOYHBIX IICH, WUICH-
TU(UKAIMS aKIMH, PHIHOYHAS KallUTaTU3aIHsl, ppIHOYHbIE MYJIbTUIUIMKA-
Topbl akuuid. [lomaroBas cxema OLIEHKH PHIHOYHOM CTOMMOCTH (CTOMMO-
CTH B 00MEHE) IPU PHIHOYHOM IOJIXOJIE.
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Tema 5.
NmyiiecTBeHHbIN
MMOAXO0/ K OICHKE
CTOMMOCTH OM3HEca

CylHOCTh HMMYIIECTBEHHOTO MoaxoAa. MeTomonorus umylle-
CTBEHHOTO (3aTpaTHOTr0) mojaxoja (asset-basedapproach) wim moxxozaa Ha
OCHOBE aHajiu3a akTUBOB. OnpeaeneHne PHIHOYHON CTOMMOCTH JEI0OBOTO
HMMYIIECTBA B KOHTEKCTE €r0 UCIOJIb30BaHus, a HE OOMEHa.

MeTtoapl OLIEHKM OW3HEca, peaju3yeMble B COCTaBe 3aTPaTHOIO
noaxoja. Meroapl OLEHKU MO0 OyXTalaTepCKONM OTYETHOCTU: METOJ Y-
CTBIX aKTUBOB, METO]I JIMKBUIALIMOHHON MAacChl (TMIPU BBIHYKICHHOHN MPO-
Jake), METOJ HyJeBOro Oananca (TpU TUIIOTETHYECKON ITUKBHIIAIUN).
Knaccuueckue 3atpaTHble METObI OLIEHKH CTOUMMOCTH OHM3HECA.

Metoa 4nCTBhIX aKTHBOB. MeTo1 YuCThIX akTHBOB (Netassetvalue,
NAV). [Ipyrue HazBaHusi METO/Ia: METOJI YUCIEHHONH CTOMMOCTH aKTHBOB
WIA METOJ| HaKOIUIeHUs1 akTUBOB. O000ImIeHHast popMyna OIEHKH CTOM-
MOCTH Ou3Heca (COOCTBEHHOI'O KaluTajga) METOJOM YHCTHIX aKTHBOB.
Onenka akTUBOB W 00s3aTensCTB 1o BuaaM. OIeHKa HEIBHKAMOTO
UMYIIECTBA.

Onenka mamuH u obopynoBanusi. OlieHKa HEMaTepUATbHBIX aK-
TuBOB. OrneHKa (DMHAHCOBBIX AKTUBOB (BIIOXKeHHI). OleHKa MPOU3BO/I-
CTBEHHBIX (TOBapHO-MaTepHUaIbHBIX) 3amacoB. OIEHKa PacxolloB Oymy-
mmx nepuooB. KoppektupoBka aeOuTOpckoit 3amomkeHHoCcTH. OleHka
00s13aTeIbCTB. YUeT JIeHeXKHBIX cpenacTB. OleHKa KaJgpoBOro MOTEHIIMA-
na. OnpeneneHre CTOMMOCTH COOCTBEHHOTO KamuTaia.

Meto NUMKBHUIALMOHHOW CTOMMOCTH. Pa3HOBHUAHOCTH OLIEHKH
nukBuganmonHon crouMoctu (liquidationvalue, LV): mMerox komude-
CTBEHHOI'O aHaju3a, MOAJIEMEHTHBIM METOJ, METOJl CPABHUTEIBHON €1u-
HUIIBI, UHACKCHBIA METO].

PasHoBuHOCTH METOAOB OIEHKH 3aTpaTHOro moaxoxaa. KomoOu-
HUPOBAHHBIC METOJBI OIEHKH CTOMMOCTH OW3HEca B COCTAaBE HMYIIC-
CTBEHHOT'O TOJXOJ]a: METOJl BBIUTPHINIA B cebecTonmMocTu. PasHOBUIHO-
CTH METOJIOB OLIEHKH CTOMMOCTH OW3HEca B 3aBUCUMOCTH OT BHJA HC-
MOJIb3yeMOi 0alaHCOBOW CTOMMOCTH: METOJ YHCTOH OanmaHCOBOU CTOH-
MOCTH, METOJ CKOPPEKTHpPOBaHHOM OanaHcoBOl croumocTH. Jlpyrue
METO/IbI OLIEHKH CTOMMOCTH OM3HECa B COCTaBE MMYILECTBEHHOTO TOIX0-
Jla: MEeToJ U30bITOYHBIX MpUOBLIEH (earningsbasis), MpaBMiIO «OOJIBIIOTO
nanbia» (ruleofthumb), mynpTHIIIMKAaTOP AUCKpETHOTO A0X0Aa. MeToabl
OILICHKH 3aTPaTHOI0 MTOAX0Aa, KOTOpbIe yKa3biBatoT [l. dummeH,

I1. Hlennon, I'. Kimuddopa, V. KeiiT; meroa n30bITOUHBIX 10XO-
noB  (abnormalprofile); Meron AHCKpEeTHOro JAEHEKHOTO MOTOKA
(interruptcashflow, ICF), meton kocBeHHOM oueHku (indirectassesment),
CHeU(pUICCKIEe METOJIBl OTACIHHBIX KOMIAHUH. METOIbsl OICHKH 3a-
TpaTHOro mnoaxoxaa, ynoMuHaemsle B MCO-2003: MeTroa BOCCTaHOBH-
TeIbHOU CTOMMOCTH (reinstatementvalue), MeTOl CTOMMOCTH 3aMEIIEHUs
(replacementvalue), MeTon aMOPTH3AIMOHHBIX 3aTpaT 3aMEICHUS
(depreciatedreplacementcost, DRC).

Tewma 6. 1H-
BECTHUIIMOHHLIN ITO-
XOJI K OIIEHKE CTOH-
MOCTH On3Heca

CyIHOCTh WHBECTHIIMOHHOTO TOXOAa (aBTOPCKOE Ha3BaHHE).
MNHBECTUIIMOHHBIA ITOAXOJ KaK IIOAXOJ, OCHOBAHHBIM Ha KOHIICIIIIUH
oCTaTouyHoro noxoja. IlokazaTrennm W MOJCIH OCTaTOYHOI'O J0XOJa
(residualincomemodel). DxoHoMuyeckass no6aBieHHas CTOUMOCTH. Jlo-
OaBJIeHHAs CTOMMOCTh aKIIMOHEPHOTO KanuTasna. PeiHOYHAs 106aBIeHHAs
crouMocTh. JloOaBieHHast IEeHEKHAss CTOMMOCTh (CTOMMOCThD JICHEKHOTO
MOTOKAa). YTpaBJIeHHE CTOMMOCTHIO, OCHOBAaHHOE Ha KOHIIETIIMH IKOHO-
Muyeckoi npuosuIH. CeMercTBO METO/I0B OLIEHKH CTOMMOCTH MPEITpHsi-
THSl HA OCHOBE 9KOHOMHUYECKON TPUOBLIH.

Meton SKOHOMHUYECKOUN 100aBIEHHOMN CTOUMOCTH
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(economicvalueadded, EVA). JIpyroe Ha3BaHKHe — METO SKOHOMUYIECKOI
npubsum (economicprofit, EP).CymHocTs 3x0OHOMHYECKON N0OaBIeHHON
croumoctu. [lokazarens EVA b. Ctioapra. @akTopbl, ONpeaesionme
nokasarenb EVA. OneHka cTOUMOCTH HPENIPUITHS Ha OCHOBE IKOHO-
MUYECKOU 100aBIEHHOI CTOMMOCTH.

Merton akimoHepHoit qo6aBiaeHHol ctoumoctr (SVA). CyniHocTh
aKIMOHepHO# nob6aBneHHor ctoumoctu. [lokazarens SVA A. Panmanop-
ta. Dakrtopsl, omnpenenstomue mnokazareib SVA. OlleHKa CTOMMOCTH
MPENNPUATHS HA OCHOBE aKLIMOHEPHOU 100aBIEHHONW CTOUMOCTH.

MeTto/ akiMOHEpHOTO KamuTana. MeTo ] akilMOHEpHOTO KaruTaia
Wi Moaenb Jasapaca — bemra —  Omnscona (Edwards-Bell-
Ohlsonvaluationmodel, EBO). IIpunimmm yuera 4YHCTOrO MPOAYKTA
(cleansurplusaccounting), Ha3bIBa€MbIii TAaK)K€ COOTHOIICHHEM YHCTOTO
npupocta (cleansurplusrelation), 6anaHcoBoe ypaBHEHHE NTUHAMUKH YH-
cThiX akTHuBOB. Mojens EBO — pa3HOBUIHOCTH MOJENEH JOXOIHOTO U
3aTpaTHOrO MOAXO0A0B. Moau(MUIIMPOBAHHBIN METOJ] aKIMOHEPHOTO Ka-
nutana ui moaens Onbcona. HemocpencTBeHHas CBSI3b MEXKAY MOEIS-
MU AMCKOHTUpoBaHusA JuBuAeH0B (DDM) u monensio EBO. CooTHo-
meHue teopud Musnepa — Moaunbesiau 1 mojaenu EBO. Paznuuus mex-
Iy MOJEIISIMU JUCKOHTUpoBaHus AeHexxHoro nmotoka (DCF) u EBO.

Meton peiHOYHOM no0aBneHHOU cTtouMocTH (MVA). CymHocTh
ppiHOYHOM J00aBneHHOW croumoctu. [lokasarens MVA. ®@akropsl,
onpezenstomue nokazarenb MVA. OueHka cTOMMOCTH TPEINPUITHS Ha
OCHOBE PBIHOYHOM J00aBIEHHON CTOUMOCTH.

Meton nenexHon mob6asineHHoil croumoctd (CVA). CymrHocTh
neHexHoi nobdasinenHon crouMoctu. [lokazarens CVA. ®daktopsl, ompe-
nensromuye nokaszareab CVA. OueHka cTOMMOCTH IPEINPUITHSI HA OCHO-
BE JICHE)KHOU T0OABICHHONW CTOUMOCTH.

Metoa MHBECTUIIMOHHBIX BO3MOXKHOCTEH (Ipyroe Ha3BaHUE — Me-
TOJ JOXOJHOCTH WHBECTHIIMOHHOTO MOToka) Mwumepa u MoauibsHH.
JIBe COCTaBIISIFOIIME CTOMMOCTH MPEATPUATHS: IICHOBOE SIPO U TIPHPOCT
(CHM)KEHUE) CTOMMOCTH 32 CUET PEMHBECTUPOBaHUS J0X010B. CBs3b Me-
Toxa ¢ moxeiso EBO.

Tema 7. On-
[IMOHHBINA MMOIXO0] U
CHUHTCTHUYCCKHUC MC-
TOJIBI
B OLIEHKE CTOUMOCTH
ousHeca

CyIHOCTh ONIIMOHHOTO MOAX0Aa. MeToa peasbHOro ONIMOHA
win onimoHHbli Meton (ROV-meron). CylHOCTh peanbHBIX OMIIMOHOB.
[IpeanpuHrMaTENbCKHE BOZMOXXHOCTH KaK peajbHbIC OMIIUOHBI.

Tunsl peanbHBIX OMIMOHOB. OMIIMOH OTCPOYKH (HCTIOTH30BAHMUS).
OnunoH BpeMeHH CTpouTeNbCcTBA. OINIIMOH HA peryaupoBaHue (M3MEHe-
HUE) OMeparuoHHOro MacmTaba. ONIMOH Ha MpeKpalleHue AeaTeIbHO-
CTU (IMBECTHIIMOHHBIA oOMIMOH). ONIMOH HAa W3MEHEHWE MPOIYKIIUU
(ommuoH peopranuzanuu). OnuuoH pocta. MHOTO(QYHKIIMOHATBHBIE OIl-
IIUOHBI.

Ornenka crouMocT 6u3Heca Ha ocHoBe ROV -meTona. Apanranus
MoJieiel omnpeaeneHus 1eHbl (PUHAHCOBOTO OMIMOHA ISl OIIEHKH CTOU-
MOCTH COOCTBEHHOT'O KamuTaia MpeAnpusiThs. MeToapl pealbHbIX OIIIH-
OHOB.

bunomMmanpHasgs Monelb OIIEHKH ONIMoHOB. Monens biadka —
[Iloym3a B ouenke ommuoHOB. Monens bmka — Illoymsa (Blach-
Sholesmodel) o onpeneneHno CTOMMOCTH €BPOIEHCKOTO OMIIMOHA KOJIT
(calloption). Mogaens bidka — Illoyn3a mo onpeaeneHH0 CTOMMOCTH €B-
poreickoro oniuoHa myT (putoption).

[Ipoune moaxojsl B OIEHKE CTOMMOCTH OuszHeca. Meron u30bI-
TOYHON NpUOBUTM (M30BITOUHBIX J10X0/A0B). MyIbTHUIUIMKATOP JUCKPET-
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HOTO noxoja (MpUTOKa CPEeACTB y mpoaasia). [IpubmukeHHBbIN pacder
(«paBwIIO OOJBIIIOTO MajbIay). Meron XaycToHa.

CpaBHeHuE U cUCTEMAaTU3aUs TOIX0I0B U METOJIOB B OLIEHKE CTO-
uMocTH OuzHeca. DaKTOpHAs cXeMa CPaBHEHHUS TMOJTYYCHHBIX OIEHOK Jl.
Annpueccena u P. Tuccena. J[Ba HampaBlieHHUsI CTaHIAPTHBIX MPOLEIYP
OLICHKHU: METO/Ibl pacyera Hallesio, onpeesisieMble PhIHOYHBIMU KPUTEPHSI-
MU U TEKyIIEed KOHBIOHKTYpPOW; METOJIbl BBIYMCICHUM, OMHUPAOIIUECS Ha
0a3bl OIICHKH, OTJIMYHBIE OT PHIHOYHOM CTOMMOCTH.

JIBe Tpynmbel CTOMMOCTHBIX OLICHOK COINIACHO MEXAYHapOJHbBIM
CTaHJapTaM OLICHKW: OCHOBAaHHBIE Ha PBIHOYHOM IOJXOJI€ U Oa3Hpyro-
HiMecs Ha OIpe/eseHUH [IEHHOCTH OM3Heca B UCHOJIb30BaHUU. BHYyTpeH-
HSASL OLICHKAa CTOMMOCTH KaK METOJbl OLICHKH Ha 0a3e JUCKOHTUPOBAHUSA
OyIyluX 5KOHOMHUYECKUX BbIroi. JIBe 0a30Bble MOCHUIKM CHHTE3a KaTe-
TOPUU CTOMMOCTH: TMOJYYCHHUE MPUOBLTH OT JEATCILHOCTH M HEOTPaHH-
YEHHOE BO BPEMEHU MOJIEPKaHNEe KOMMEpPUYECKOro nurepeca. JIge rpyn-
bl CTOMMOCTHBIX MOJIEJIel BHYTPEHHEH OILEHKH OM3HEeca: OLEHKH CTOU-
MOCTH C MO3UIUU KOMIIAHUU B LIeJIOM (MOJENb CBOOOJHBIX ACHEKHBIX
notokoB — DCFM) u oneHka CTOMMOCTH C TOYKH 3pEHHUS aKI[MOHEPOB
(muBugeHaHas moaens — DDM).

O1eHKa CTOUMOCTH
00BEKTOB HEIBUKU-

MOCTHU

Tema 8.

Onpenenenre 000CHOBaHHON PHIHOYHOM CTOMMOCTH HEIBUKUMO-
ro umyiecTna./JoXoaHbII NOIX0 K OLEHKE HEJIBUKUMOTO MUMYIIECTBA.
Meton kanuranuzauuu 10XO040B. MeTon IMCKOHTHUPOBAaHUS JEHEKHBIX
IIOTOKOB.

CpaBHUTENBHBI NOAXOJ K OLIEHKE HEABM)KMMOI'O HMYILECTBA.
Merton cpaBHeHus npojax. MeTo BaloBOro peHTHOI'O MYJIbTUILIIMKATO-
pa.

3aTpaTHBIA MOJXOJ K OLEHKE HEABMXKMMOro umymiecrtBa. Ormpe-
JICJICHHE BOCCTAHOBUTEIBHONM CTOMMOCTH WM CTOMMOCTH 3aMELICHHUS
31aHUN U coopykeHuil. Pacuer n3Hoca 31aHuil U coopykeHui. OneHka
CTOMMOCTH 3€MEJIBHOTO yJacTKa.

OneHka CTOMMOCTH 3/1aHUN U COOpPYKEHUH. MeTos cpaBHUTENb-
HOU eMHUIIBI. MeTO/ MO3JIEMEHTHOr0 pacueTa (pa30MBKU Ha KOMIIOHEH-
Thl). IHAEKCHBIN METOJ] OLIEHKH. AMOPTHU3alKs 3/JaHUN U COOPY>KEHUH.

OneHka CTOMMOCTH 3€MEJIBHOTO y4acTKa. MeToa TeXHMKH OCTaT-
Ka JJIs 3€MJIM, METOJ CPEIHEB3BEIICHHOTO Kod(d(duiMeHTa Kanuranuza-
IIUHM, METOJl CPaBHEHHUsS NMPOJaK, METOJ pa3OueHHsI, METOJl KaluTalau3a-
IIUU, METO/] BAJIOBOTO PEHTHOI'O MYJIbTUILUIMKATOPA.

BosBpar kamuTana, onpezeneHue oOero KodpQuiMeHTa Karu-
Tanu3anuu. PacueTsl 1 aHamu3 BO3BpaTa Kamnurasia, OIpeieleHne 00Iero
ko3 duureHTa KanuTaau3anuyu. Bo3spat kanurtana no GoHay Bo3Mele-
HUS U CTaBKe J0X0/a Ha uHBecTHMM (Meroa MuByna). Bo3spar kanuta-
7da mo (GoHAY BO3MENICHHsS W OE3pUCKOBOW cTaBKe mporeHTta rf(meron
XOocKonba).

O1neHKa CTOUMOCTH
MaIIfH 1 060pyao-

BaHUA

Tema 9.

3arpaTHBI MOAXOM K OIIEHKE MaIlnMH M 00opyaoBaHus. Meron
pacdera 1o IeHe OJJHOPOTHOTO 00beKTa. METO T TO3JIEMEHTHOTO pacyeTa.
HNHpaexcHBIN METOI,.

CpaBHHUTENBHBIN TTOAXO/ K OLIEHKE MAIINH U 000pYT0BaHHUS.

J10X0THBIH MOAX0]T K OIIEHKE MAITUH ¥ 000PYJOBAHMSL.

O1ieHKa CTOUMOCTH
HeMaTCpHaHBHHX

Tema 10.

aKTHUBOB

['pynmel HEMaTepUATLHBIX AKTUBOB: 0OBEKTHI HHTEIICKTYIbHOU
COOCTBEHHOCTH, UMYIIECTBEHHBIE TIPaBa, OPraHU3AIMOHHBIE (OTI0KEH-
HBIE, OTCPOUYEHHBIE) PACXO/IbI, IeJ0OBas permyTanus (TyIBUILT) WU IIeHa
dbupwmel. Llenu onenku. Bumasl crommocT.
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Y UHTEJUIEKTyaJIbHOMN JloXOIHBIM MOIXO0/ K OILIEHKE HEMaTepUAIbHBIX aKTUBOB. MeTo 1
COOCTBEHHOCTH U30BITOYHBIX TPUOBLICH. MeTo I TMCKOHTUPOBAHUS JICHEKHBIX IOTOKOB.
Metoa 0cBOOOXKIEHUS OT posATH. MeTo ApooOsieHus mpuobu. MeTon
pEeuMyIIecTBa B IPUOBUIAX.

3arpaTHBIN OIX0/1 K OLIEHKE HeMaTepHUaJIbHBIX aKTUBOB. MeTo
CTOUMOCTH CO31aHUs. MCTOII BLII/II‘pBIIJ_Ia B CO6CTB€HHOCTI/I.

CpaBHHUTEIBHBIN MTOAXO/ K OLICHKE HEMATEPHAIbHBIX AKTHUBOB.
OLIGHKa CpeI[CTB HHHI/IBI/IﬂyaHI/ISaHI/II/I HpeI[HpI/ISITI/ISII OIICHKAa TOBapHOFO
3HaKa ¥ 3HaKa 00CTy)KUBAHHMS.

Tema 11. Buabl croumocTu akiuii: HOMUHaIbHAas1, OanancoBas (Oyxrairep-
OueHka CTOMMOCTH CKasl), SMUCCHOHHasl, KypcoBas (pblHOUYHAs ), pacueTHas. Onpenenenue
(MHAHCOBBIX AKTHU- PBIHOYHOM cTOMMOCTH akUUi. O1leHKa OOBIKHOBEHHBIX aKLIUK: METO]
BOB. Omnpezenenue JUCKOHTUPOBAHUSA JOXOJ0B, MOJIEJIb OTPAHUYEHHOIO BJIAJICHUS aKI[UEH C
PBIHOYHOM CTOUMO- MOCEAYIOLIEN nepenpoaaxe, Moaens ['oprona. Moaenu nporao3upo-
CTH LICHHBIX OyMar v | BaHHs IUBUJICHAOB. BUIbl TUBUACHIHBIX OJUTHK: KOHCEpBAaTUBHAS,
MIPOU3BOJIHBIX (PH- yMepeHHas, arpeccuBHasi. PacueTHble MOJIEIN OLIEHKU aKLUH: MOJIENb
HaHCOBBIX UHCTpPY- HYJIEBOTO pocTa (MOJIeb MOCTOSIHHBIX TUBUICHIOB), MOJIEb IIOCTOSIHHO-
MEHTOB ro (HEOrpaHUYEHHOTO) POCTa, MOJIEh ABYXCTAIUUHOTO POCTA, MOJEIIH

MEPEMEHHOT0 pocTa, Mozenb ['opaona. OueHka NpUBUIETUPOBAHHBIX aAK-
1017078

OreHka KyOHHBIX OOJUraluii ¢ HOCTOSHHBIM YPOBHEM BBIILIAT,
OlLIEHKa 00JIMrauii ¢ raBaroImuM KynoHoM. OneHka 0eccpodyHbIX 00JIn-
ranuii (koHconei). Ouenka o0auranuii ¢ HyJIeBbIM KYOHOM (OeCKyIoH-
HBIX 00JIHMTraInui).

Onenka Bekceneld. OueHka coeperareabHbIX CepTUDUKATOB.
Omnenka neno3uTHbIX cepTuukaToB. OrneHka (poYepCHBIX KOHTPAKTOB.
Onenka(opBapAHBIXKOHTPAKTOB.

3aHATHS CEMUHAPCKOI0 THIIA
(ITpakTnyeckue 3ansiTus, CeMmuHapckue 3aHsiTus, JlaGoparopHbie 3aHsITHS)

OO61mure pekoMeH1alluy 10 MOATOTOBKE K CEMUHAPCKUM 3aHATUAM. [Ipu nmoaroroske k pado-
T€ BO BpeMsl MPOBEJEHHs 3aHATUNH CEMMHAPCKOIo THIA CIeAyeT OOpaTUTh BHUMAaHUE Ha CIEIYIO-
[[M€ MOMEHTHI: Ha TMPOIIECC MPEBAPUTEIHLHOMN MOATOTOBKH, HAa pabOTy BO BpeMs 3aHATHSA, oOpa-
O0TKY IOJIy4YEHHBIX Pe3yJIbTaTOB, UCIIPABICHHUE MOJYyYEHHbIX 3aMedanuil. [IpenBapurenbHas moj-
rOTOBKa K Y4eOHOMY 3aHSTHIO CEMHUHAPCKOr0 THIA 3aKJI0YAeTCs B U3YUEHUU TEOPETUYECKOTO Ma-
Tepuana B OTBEIEHHOE Ul CaMOCTOATENbHOM paboThl BpeMs, 03HAKOMJIEHHE ¢ MHCTPYKTUBHBIMU
MaTepuajgaMH C LI€JIbI0 OCO3HAHMS 3a/1a4 3aHATUs. PaboTa Bo BpeMsi MPOBEICHUS 3aHATUS CEMUHAp-
CKOT'O TUIA BKJIOYAeT HECKOJIBKO MOMEHTOB: a) KOHCYJIbTHPOBaHHME OOYyUalOIIMXCs MpernojaBare-
JIAMH C LCJIBIO MPEAOCTAaBICHUA I/IquanBanmeﬁ I/IH(l)OpMaIII/II/I, H€O6XOI[I/IMOI\/JI JJIA CaMOCTOSTEIb-
HOTO BBITMIOJHEHUS NPEJIOKEHHBIX IperoiaBaTesieM 3a1a4, 0) caMOCTOSTEIbHOE BBIOJHEHHE 3a-
JaHUM cornacHo 0003Ha4YeHHON y4eOHOM MporpaMmMon TEMaTHKH.

Tema Ne 1. DxoHOMUYECKHE OCHOBBI 1 METOM0JIOTUS OLIEHKH CTOMMOCTH OU3Heca

1. Buns cronmoctu 6U3Heca U UMYIIECTBA MPEATPUSATHS

2. [leHHOCTH MMYIIIECTBEHHOTO UHTEpECa

3. PbiHOYHAs ¥ HEPHIHOYHASI CTOUMOCTH OOBEKTOB OILICHKH

4. [lenHOCTH MMYyIIIECTBEHHOTO UHTEpeca. PaKTOPhI, BIUSIOLUINE HA CTOUMOCTb.
Jlureparypa:

Tema Ne 2. MeT0o0/10rusi OLEHKH CTOMMOCTH OM3Heca U CHCTeMa MH(OpMauu

1. DTarbl OIICHKA CTOMMOCTH OW3HEca

2. O1eHKa COCTOSIHUS OTPAciH, B KOTOPOi (PyHKIIMOHUPYET OLlEHUBaeMblil OM3HeC
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3. CrangapThl CTOMMOCTH NPEANPUATHS U UX KJIaCCU(PUKALUS

Tema Ne 3. J/loxoaHbIi MOAX0/ K OLleHKEe CTOMMOCTH OM3Heca

1. Ncrounuku hopMupoBaHms T0XOJA0B OT UCIIOJIL30BaHUS HHPPACTPYKTYPHI TIPE/I-
NPUATUSA

2. Merononorus 10X0QHOr0 IMOAX01a

3. Meroa TUCKOHTUPOBAHUS JEHEXKHBIX IOTOKOB

Tema Ne 4. CpaBHUTEJIbHBIN MOAX0 K OLIEHKEe CTOMMOCTH OU3Heca

1. Merto pbIHKa KamnuTaia
2. Merton cnenok
3. Merton oTpaciieBbIx KOG OHUIIESHTOB

Tema Ne 5. UmymiecTBeHHBIH MOAX0/1 K OLlEHKEe CTOMMOCTH OM3Heca

1. MeTobl OIIEHKH 0 OyXTalTepCKOH OTYETHOCTH
2. MeTo 4uCTBIX aKTUBOB
3. Meroa TMKBUIAMOHHOW CTOUMOCTH

Tema Ne 6. UHBecTHLIHOHHBIN MOIX0 K OIIEHKE CTOUMOCTH OU3Heca

1. [Toka3zaTenu U MOJENIM OCTATOYHOTO JI0X0a
2. Meroa akIIMOHEPHOTO KanmuTaza
3. Merton neHex)HOH 100aBICHHON CTOUMOCTH

Tema Ne 7. OnunoHHBI HOXX0A 1 CHHTETHYECKHE METOAbI B OIICHKE CTOMMOCTH OH3-

Heca

1. Meroa peaabHOTO ONIMOHA WK onuoHHbIN MeTo1 (ROV-meTon)

2. bunomuabHast MOJIETb OLICHKH OMIIMOHOB

3. CpaBHeHHE U cUCTEMaTH3aIHs MTOJX0A0B U METOJIOB B OIIEHKE CTOMMOCTH OM3Heca

Tema Ne 8. OneHka cToMMOCTH 00bEKTOB HEABHKUMOCTH

1. CpaBHHTENBHBIN MTOAXO0/ K OLIEHKE HEABUKUMOTO UMYIIECTBA

2. 3aTpaTHBIN MOAXO/ K OLIEHKE HEABUKUMOTO UMYILIECTBA

3. BosBpar kanurana, onpezaenenue oo1mero ko3gpuinenTa KanuTaau3aniu

Tema Ne 9. OueHka cTOMMOCTH MAIIMH ¥ 000PY/A0BAHUA

1. 3aTrpaTHBIN MOJIXO/ K OLIEHKE MalliH U 000pYAOBaHUS

2. CpaBHHTENBHBIN MTOAXO0/ K OLIEHKE MAIINH U 000py10BaHUS

3. JIOXOTHBII MOAXO0/T K OIIEHKE MAITUH U 000PYI0BaHUS

Tema Nel10. OueHka CTOMMOCTH HEMATEPHAJIBHBIX AKTHBOB U HHTE/LUICKTYAJIbHOM €00-
CTBEHHOCTH

1. JloxoaHbli MOAXO/ K OLIEHKE HEMaTepUalbHbIX aKTUBOB

2. 3aTpaTHBIN TTOAXO/ K OIICHKE HEMATEePUAIbHBIX aKTHBOB

3. CpaBHUTENBHBIN TOAXO/ K OLICHKE HEMaTepHaAIbHBIX aKTHBOB

Tema Ne 11. Onenka crouMocTH (PMHAHCOBBIX aKTHBOB. OnpenesieHHe PbIHOYHOM CTO-

HMOCTHU HEHHBbIX 6yMar H IMMPOU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMEHTOB

1. O1leHKa aKIui
2. OrieHka oouramnuii
3. Onenka ¢prouepcHbIX KOHTPAKTOB. O1ieHKa (OpBapAHBIX KOHTPAKTOB

Pa3nea 5. YueOHo-MeTOAMYecKOe 00ecniedeHHEe CAMOCTOSATeIbHOI padoThl 00y4alo-
IHUXCA 110 JMCIMIIJINHE
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Hapsiny ¢ ureHuem JieKuuil U NpOBEICHUEM CEMUHAPCKUX 3aHATUN HEOTHEMIIEMBIM JJIEMEH-
TOM y4eOHOTO TpoIiecca SBISCTCS camocmosmenvuas paboma. Ilpu camocTosATeNbHON padoTe 1o-
CTUTaeTCsd KOHKPETHOE YCBOEHHME y4eOHOTro MaTepuana, pa3BHBAIOTCS TEOPETHUECKHE CIIOCOOHO-
CTH, CTOJIb BO)KHBIC JJIsl YCIICIIHOW MOJTOTOBKH M 3aIUTHI BBITYCKHOI paboThl OakanaBpa. @opmbl
CaMOCTOSITENIbHONW paboThl 00y4aeMbIX MOTYT ObITH pa3sHooOpasHbiMH. CamocTosATeNnbHas paboTa
BKJIIOUACT: N3YYCHHUE JINTEPATyphl, BEO-PECypcoB, OLIEHKY, 00CYKICHNE U PELCH3UPOBaHUE TyOIH-
KyeMbIX CTaTei; OTBETHl Ha KOHTPOJBHBIC BOIPOCHI; pEIICHUE 33aa4; caMOTeCTUpOBaHue. Brimoi-
HEHHE BCEX BUIOB CAMOCTOSTEIBHOM PAOOTHI YBS3BIBACTCS C N3YYCHUEM KOHKPETHBIX TEM.

CamocrosiTesbHast padora

Haunmeno-
BaHUe pasje- Buabl 3ausiTH 1JIS CAMOCTOSATEILHON PadoThI
JIOB/TeM
Tema 1. - YCBOCHHE M3y4aeMOIo MaTepHalia 1o PEKOMEHIyeMOH ydeo-
OKOHOMHYECKHE HOM, yueOHO- METOAMYECKON U HAYYHOW JINTepaType W/WUIIH MO KOHCHEKTY

OCHOBBI OII€HKU
CTOUMOCTH OM3-
Heca

JIEKLUU;
- BBIITOJIHEHUE YCTHBIX YIIPAKHEHU;
- BBINIOJIHEHUE MTMCHMEHHBIX YIIPAKHEHUN U MPAKTHYECKUX pa-
00T;
- BBIIIOJHEHUE TBOPUECKUX paboT

Tema 2.
Mertonosorusa
OIICHKH CTOHMMO-
CTH OH3Heca U CHU-
crema uHpopma-
17071

- YCBOGHHE M3y4aeMOro MaTepuana Mo peKOMEHIyeMOou ydeo-
HOM, y4eOHO- METOJAMYECKON U HAYYHOW JINTEPAType W/UIH 1O KOHCIEKTY
JICKIINW;

- BBINOJIHEHUE YCTHBIX YIPAKHCHU;

- BBITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUN W TPAKTHYECKUX pa-
00T;

- BBITIOJIHEHHE TBOPUYECKUX PabOT

Tema 3.
JloxoHbIi oa-
XOJI K OIICHKE
CTOMMOCTH OM3-
Heca

- YCBOGHHME M3y4aeMOro marepHuaja IO peKOMEHJyeMoW ydeo-
HOM, y4eOHO- METOIMYECKON U Hay4yHOH JUTepaType W/WUiH MO0 KOHCIEKTY
JEKLNU;

- BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;

- BBINIOJIHEHUE NMUCBMEHHBIX YNPAXXKHEHUHM U NPAKTHUYECKUX pa-
00T;

- BBINOJIHEHUE TBOPYECKHUX paboT

Tema 4.
CpaBHUTENBHBIN
MOJIXO/T K OLIEHKE
CTOMMOCTH Ou3-
Heca

- YCBOEHHE M3y4aeMOro MaTepHajia Mo peKOMEHIyeMon y4eo-
HOM, y4eOHO- METOIMYECKON U Hay4YHOU JUTepaType W/WUiH MO0 KOHCHEKTY
JICKIINW;

- BBITIOTHEHUE YCTHBIX YIPaKHEHUI;

- BBITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUN W TPAKTHYECKUX pa-
00T;

- BBITIOJTHEHHE TBOPUYECKUX PabOT

Tewma 3.
NmytiecTBEeHHbBIN
MOJIXOJI K OIICHKE
CTOMMOCTH OM3-
Heca

- YCBOEHHE M3y4aeMOro marepHaja Mo peKOMEHIyeMol ydeo-
HOM, y4eOHO- METOIMYECKON M Hay4yHOU JUTepaType W/WiIH MO KOHCIEKTY
JEKLNN;

- BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;

- BBINIOJTHEHUE NMUCHMEHHBIX YNPa)KHEHUH U MPAaKTUYECKUX pa-
00T;

- BBINOJIHEHUE TBOPYECKUX paboT
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Haumeno-
BaHMe pasjie-

Bujabl 3aHATHIl 115 CAMOCTOSATEILHOH PadoThI

JIOB/TeM
Tema 6. - YCBOCHHE M3y4aeMOro mMaTepuaina Mo PeKOMEHIyeMOH ydeo-
MHBECTHITMOHHBINA | HOM, y4eOHO- METOAMYECKON U HAyYHOH JIUTEpaType W/WIIA TIO KOHCIIEKTY

MOAXOJI K OLIEHKE
CTOMMOCTH On3-
Heca

JICKIINH;
- BBINOJHEHHE YCTHBIX YIPAKHCHUIA;
- BBINOJHECHUE MUCbMEHHBIX YIPOKHEHUH U MPAKTUYECKUX pa-
00T;
- BBINOJIHEHUE TBOPYECKHUX paboT

Tema 7.
ONLUOHHBINA U
WHBIE CHHTETHYE-
CKH€E MOAXO0MIBI K
OIIEHKE
CTOMMOCTH OM3-
Heca

- YCBOGHHE M3y4aeMOIo Marepuayia o peKOMEeHIyeMoi y4eo-
HOM, yueOHO- METOAMYECKON U HAYYHOW JINTepaType W/ UM MO KOHCHEKTY
JICKIINY;

- BBINOJHEHUE YCTHBIX YIIPaKHEHHI;

- BBINIOJHEHHUE NMMCbMEHHBIX YIPa)KHEHUH W MPAKTUYECKUX pa-
00T;

- BBIITOJTHEHUE TBOPYECKUX padoT

Tema 8.
O1ieHKa CTOUMO-
CTH 00OBEKTOB HeE-

- YCBOGHHE M3y4aeMOro MarepHaja Mo peKOMEHIyeMoW y4eo-
HOM, yueOHO- METOAMYECKON U HAyYHOW JINTepaType U/ UM MO KOHCHEKTY
JICKIH;

JIBUOKUMOCTH - BBINOJIHEHUE YCTHBIX YIPAKHCHUI;
- BBIMOJIHEHUE MMUCHhbMEHHBIX YIPAKHEHUN M MPAKTUYCCKUX pa-
00T;
- BEITIOJTHEHUE TBOPYECKHUX padboT
Tema 9. - YCBOCHHE M3y4aeMOro Mmarepuajia 1o pEeKOMEHIyeMou y4eo-

Orenka CTouMo-
CTH MAIlUH U

HOM, y4eOHO- METOAMYECKON U HAYYHOW JINTEPAType H/HIIU MO0 KOHCIIEKTY
JEKLNU;

o0opynoBaHus - BBIITOJIHEHUE YCTHBIX YIIPAKHEHU;
- BBINOJIHEHUE MUCHbMECHHBIX YIPAKHEHUN M MPAKTUYCCKUX pa-
00T;
- BBHITIOJTHEHNE TBOPUECKHUX paboT
Tema 10.

O1eHKa CTOMMO-
CTH HEMAaTepH-
aJIbHBIXaKTUBOBU
UHTEIICKTYalTh-
HOM COOCTBEHHO-
CTH

- YCBOEHHE M3y4aeMOTo MaTepualia Mo pPeKOMEHIyeMOou yd4eo-
HOM, y4eOHO- METOIMYECKON U HAy4YHOU JUTepaType W/WiIH MO KOHCIEKTY
JICKIINH;

- BBITIOTHEHUE YCTHBIX YIPaKHEHUI;

- BBITIOJTHEHUE MUCHMEHHBIX YIPAKHCHUN W TPAKTHYECKUX pa-
00T;

- BBITIOJITHEHUE TBOPUYECKUX PabOT

Tema 11.
O1eHKa CTOMMO-
CTH (DMHAHCOBBIX
aKTHUBOB

- YCBOEHHE M3y4aeMOro MaTepHajia Mo peKOMEHIyeMon ydeo-
HOM, y4eOHO- METOIMYECKON U HAay4YHOU JUTepaType W/WUiIH MO KOHCIEKTY
JICKIINH;

- BBITIOTHEHUE YCTHBIX YIPAKHEHUI;

- BBITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUH W TPAKTHYECKUX pa-
00T;

- BBITIOJTHEHNE TBOPUYECKUX PabOT

5.1. llpumepuas TemaTuka dcce’

! ITepeuenn Tem He sBNsETCSA McdepnbiBaonuM. OOyYarOIIUCS MOXKET BEIOPATH MHYIO TEMY TI0 COTJIACOBA-

HHUIO C IIpEoaaBaTeICM.

20



. IToHATHE ¥ OCHOBHEIE IIEJH OLICHOYHOI NEITEIHLHOCTH.

. OcHOBHBIE TIpOIIEAYPHI OlleHKH. OCOOEHHOCTH OIICHKHU OM3Heca.
. IloHsiTHE TEKYILIEN U CIIPaBEIJIMBON PHIHOYHON CTOMMOCTH.

. MexxnyHapoaHbie CTaHIapThl OLIEHKH.

. [IpaBoBoe perynupoBaHue OLIEHOYHOH 1eATeIbHOCTH.

. [lonsATHE IEHEXKHOTO MOTOKA U €T0 BUJBIL.

. Yuer (hakTopa BpeMeHU NpU OLICHKE JIEHEKHBIX TOTOKOB.

. lecth (hyHKIMIA CIIOKHOTO MPOLEHTA.

. Onpenenennie 3¢ (HEKTUBHOCTU KPEAUTHBIX OMEpAaIIHii.

10. Onpenenenne pakTUIECKON JOXOAHOCTH IIEHHBIX Oymar.

11. Ouenka 3pPeKTHBHOCTA WHBECTHUITHIA.

12. Onpenenenue CTOUMOCTH UACHTU(PUIIMPYEMBIX HEMaTepUaIbHbIX AKTHBOB.

13. BHemHsst 1 BHYTpeHHsIs nH(OpMaIys, He00X0oquMasi ISl OLIEHKH PIHOYHON CTOMMOCTH
OusHeca.

14. OcHOBHBIEC BUIBI KOPPEKTUPOBOK (PMHAHCOBBIX OTUETOB.

15. Ocobennoctr nHGOpPMAITMOHHONW 0a3bl i ONleHKH Ou3Heca. OleHKa 3eMJIM B HEeUJICH-
TADUIIUPYEMBIX CEITbCKOXO03IHCTBEHHBIX AaKTHBOB.

16. XapakTepuCTUKU OCHOBHBIX IMPOrPAMMHBIX MPOAYKTOB, UCIOIb3YEMbIX JJIsi aBTOMATHU-
3aI[M OLICHOYHBIX PAcUeTOB.

17. OOu1as XxapakTepUCTUKA JOXOIHOTO MOAX0/a.

18. OcHOBHBIC dTanbl OIEHKH CTOMMOCTU MPEANPHUATUS METOJIOM JHUCKOHTHUPOBAHHBIX JIC-
HEXXHBIX TIOTOKOB B POTHO3HBINA MEPUO.

19. Meroap! ornipeieneHus CTaBKU IUCKOHTUPOBAHUS.

20. OnpeneneHre UTOTOBOM BEIMYUHBI PHIHOYHON CTOMMOCTHIPEIIPUSTHAS METOJAOM JHC-
KOHTHUPOBAHHBIX JICHS)KHBIX TIOTOKOB M BHECEHNE OKOHYATEIILHBIX TIOMPABOK.

21. DKOHOMHYECKOE COJEpKaHHEe METO/la U OCHOBHBIC KAaTETOPUH U TMOHSITHS, B HEM HC-
10JIb3yEMBIE.

22. Metoapl onpeaeneHus KamuTaIU3UPyeMoro J0X0/1a.

23. ObocHOBaHME CTAaBKM KallUTaIU3al1H.

24. OtpacneBble 0COOEHHOCTH (MPOJIOKUTENBHOCTh OMEPAIMOHHOTO M (PMHAHCOBOTO IIUK-
JIOB) M KX Y4€T TIPH ONPEIEICHIUN CTaBKH KalUTaIN3alliU.

25. DKOHOMHYECKOE CO/EePKAaHUE CPABHUTEIHHOTO (PHIHOYHOTO) TOIX0/1a OI[EHKH CTOMMO-
CTH OM3HEcCa U OTPAaHUYCHUS €ro IPUMEHEHUS.

26. OCHOBHBIE JTallbl OIIEHKH CTOMMOCTHU MPEANPHUATHS METOAAMHU CAETOK U MPeaIpUsTUS-
aHajiora (pbIHKa KamuTaa).

27. BbIBOJI UTOTOBOTO 3HAYEHHS] PHIHOYHOM CTOMMOCTH OM3HEcCa U BHECEHUE KOPPEKTUPY-
FOIIIUX TTOTPABOK.

28. DKOHOMHYECKOE COACPKAHNE METO/1a YHCThIX aKTHBOB.

29. OcoOeHHOCTH pacueTa YHCTHIX AKTUBOB B (DMHAHCOBOW OTYETHOCTH MPEINPUSTHUS.
Hasnauenue mokasaremns ¥ OrpaHUYECHUS MCMONB30BaHusA. cnoap30BaHNEe CTOMMOCTH YHUCTBHIX aK-
THUBOB JJIs IIPEIBAPUTENIbHOM OLIEHKH CIPaBEIMBONM PHIHOYHON CTOMMOCTH OHM3HECA.

30. OcoOGEHHOCTH OLIEHKU CTOMMOCTH 3€MENbHBIX YUaCTKOB.

31. Ocob6eHHOCTH OLIEHKH CTOMMOCTH MAallliH U 000pYA0BaHUS.

32. OcoOGEHHOCTH OIEHKH CTOUMOCTH HeMaTePHATbHBIX aKTUBOB.

33. OcoO6EHHOCTH OLEHKHU JeJIOBOM pemyTalui U «TYABUILIAY» MPEANPUITHS.

34. OcoOeHHOCTH OLIEHKU CTOMMOCTH (PUHAHCOBBIX BIIOJKEHUH.

35. OcoOeHHOCTH W OTpaHUYEHHUS MCIOJIb30BAaHUS METOJa JUKBHUIAIIMOHHONW CTOMMOCTH B
ousHece.

36. OCHOBHBIE ATAIbI pacyeTa JUKBUIAIUOHHOW CTOUMOCTH.

37. O6ocHOBaHHE HOPM JUCKOHTA MPH OMpPENCICHIH PHIHOYHONH CTOMMOCTH Ha CPOYHOCTH U
HU3KYIO JTUKBUJIHOCTH OOBEKTA.

38. OneHka KOHTPOJIBHBIX M HEKOHTPOJIBHBIX MAKETOB aKIMK (JI0JIel KamuTaia) npeanpus-
Tus (buzHeca).

O 00 1N DN K W —
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39. CoracoBaHue pe3yibTaToB, MOJYYEHHBIX Pa3HBIMUA METOJAMH OIEHKH CTOUMMOCTH OM3-
Heca (MIPEeANPUSITHS ), C 3aKa3UUKOM.
40. OcobenHocTH oT4YeTa 00 OICHKE (TIEPEOIIEHKE) OCHOBHBIX CPE/ICTB.

Pa3znes 6. OueHovHble 1 MeTOAMYECKHE MATEPHAJIBI 110 00Pa30BaTEILHON POrpaMmme
(poH OLIEHOYHBIX CPEACTB) AJIsl MPOBEIEHUS TEKYIIEro KOHTPOJISl YCIIeBaeMOCTH U IIpoMe-
JKYTOYHOM aTTecTaAlum

6.1. ®opma MpoMeKYTOUYHOI aTTeCTAMU 00y4AKOIIErocs Mo y4eOHo qTUCHHUIIIUHE

B mporiecce ocBoeHMs y4eOHOUW JUCIMILTAHBI IS OLICHUBAHUS C(HOPMHUPOBAHHOCTH TPeOy-
€MBIX KOMIIETCHIIMH MCIIOJIb3YIOTCS OIEHOYHbIE MaTepHaibl (POHIBI OLIEHOYHBIX CPEJICTB), Mpel-

CTaBJICHHBIE B TA0IHULE

HNuauxkaropsl
KOMIIETEHIINii B COOTBET-
CTBHMH € OCHOBHOM 00pa-

30BaTeJIbHOM MpPorpam-
Moii

Tunosbie BONpPO-
cbl M 3a1aHUA

IIpuMepsI TeCTOBBIX 32 aHUI

YK-1 CnocobeH ocymiecTBIATh MOUCK, KPUTUYECKUHN aHAU3 U CUHTE3 MH(OpMAIIUH, MPH-
MEHATHh CUCTEMHBIN MOAXOJ JIsl PEIICHHS TTOCTABJICHHBIX 3a]1a4

HNYK-1.1. II. 6.2 nHacroswmen I1. 6.3 Hacrosmieit paboueit mpo-
pabodeil mporpaMMbl JTUC- | TPAMMBI JUCITHILTAHBI
IUTUTAHBI

NYK-1.2. II. 6.2 nacrosuieit I1. 6.3 HacTosEel paboueil npo-
paboueil mporpamMMbl JUC- | TPAMMBbI TUCIUILTAHBI
ITUTUTHHBI

HNYK-1.3. II. 6.2 nHacrosmen I1. 6.3 HacTosmieit paboueit mpo-

paboueill mporpaMMmsbl JHcC-
IUIUTHHBI

rpaMmbl JUCHUIIIIMHBI

IK-7. CriocobeH ocymecTBISITh pa3paboTKy MPEeIJIOKEHUN MO COBEPIICHCTBOBAHUIO CH-
CTEMBbl MOTHUBAIIMH COTPYIHUKOB CTPYKTYPHOTO MOJpa3/ieJIeHIs] BHYTPEHHET0 KOHTPOJIS

HIIK-7.1 I1. 6.2 nHactosmein I1. 6.3 nacTosmieit paboueit mpo-
paboueii mporpaMMbl JUC- | TPAMMBbI JUCIUILITUHBI
[UATITUHBI
HIIK-7.2 I1. 6.2 nHacrosmein I1. 6.3 nacTosmieit paboueit mpo-
paboueii mporpaMMbl TUC- | TPAMMBbI JUCIUILITUHBI
[UATITUHBI
HIIK-7.3 II. 6.2 nHacrosmen I1. 6.3 HacTosmelt paboueii mpo-
pabouell mporpaMMbl JUC- | TpaMMbl AUCHUIIIIUHBI
IIUTUTMHBI
6.2. TunoBble BONPOCHI U 3a1aHUS
Ilepeyenb BonpocoB
1. Heo6xoauMocTh, OOBEKTHI U IEIH OIEHKH WMYIIECTBA MPEINPHUSATHS B COBPEMEH-
HBIX YCIIOBHSIX.
2. OCHOBHbIE MPUHLUIIBI OIIEHKH UMYIIIECTBA MTPEANPUATHS.
3. Me:x1yHapoIHbIE CTaHAAPTHl OLEHKHU. BUIBI CTOMMOCTH, UCIIOJIB3yEMBIE B OLIEHKE
MMYILECTBA IPEIIPUSITHS.
4. IIpaBoBOE perynupoBaHue OLEHOYHOM AesATeIbHOCTH B Poccuiickon denepannu.
S. AHanu3 BHeNIHeH WH(OpMAIMU, UCIOJIB3YeMOW B TPOIECCe OIEHKH HMYIIECTBa

NPEIIPUATHSL.
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6. OcHOBHbIE HaIpaBlIeHUs MOJArOTOBKM BHYTPEHHEW MH(pOpPMAIUU ISl OLICHKH UMY-
LIECTBA MIPEANPUITHSL.

7. Mcnonb30BaHue B OLEHKE UMYIIECTBA MPEIIPUATUS (PYHKIUI CI0KHOTO MPOLIEHTA:
«Oymymiasi CTOMMOCTD JICHEKHOM €IMHULIBI) U «TEKYIasi CTOMMOCTD JICHEKHOW EUHULIBDY.

8. Hcnonb30BaHue B OLEHKE UMYLIECTBA NMPEANPUATUS (PYHKIUI CII0)KHOTO MPOLIEHTA:
«TeKyllasi CTOMMOCTb aHHYUTETa» U «I1€pUOINYECKUI B3HOC B IIOTALLIEHUE KPEIUTA.

9. Hcnonb3oBaHue B OLEHKE UMYILIECTBA NMPEANPUATUS (PYHKIUI CI0KHOTO MPOLIEHTA:
«Oynymiasi CTOMMOCTh aHHYHTETa» U «IEPUOTUUECKUN B3HOC B (POH]] HAKOTUICHUS.

10.  DxonomHuueckoe coaep)kaHue JOXOAHOIO MOJIX0/a K OLIEHKE UMYIIECTBA IpeANpusi-
tus. Ero npeumyiecTBa 1 HEAOCTATKH.

11. OOm1ast XxapaKTepUCTHKA OLCHKH UMYIIECTBA MPEIIPUATHS METOIOM KAl TaTU3aI[IH
J0XO07a.

12. CraBka KanuTaJu3aluy U METOABI € pacyéra MpHu OLEHKE MMYIIECTBA MpPEATpHs-
THS.

13.  OOmas xapakTepuCTHKa OIIEHKH MUMYIIECTBA MPEANPHUITUS METOJAOM TUCKOHTHUPO-
BaHHBIX JICHEKHBIX TOTOKOB.

14.  OcHoOBHBIE 3Talbl OLICHKH JEHEXKHBIX MOTOKOB B MPOTHO3HBIN MEPUO] MPU UCIOJIb-
30BaHUM METOJA JUCKOHTUPOBAHHBIX JIEHEKHBIX TIOTOKOB.

15.  Pacuér BenMuYMHBI CTOMMOCTH MMYILECTBA MPEANPUATHUS B IIOCIE IPOrHO3HBIN MEpU-
Ol

16.  OmpeneneHue cTaBKH JUCKOHTHPOBAHUS 110 MOJIEITH OIEHKH KU TAIBHBIX aKTUBOB.

17. Omnpenenenue cTaBKU JUCKOHTHUPOBAHUS KyMYJIATUBHBIM METO/IOM.

18.  Ompenenenue CTaBKU JUCKOHTHPOBAHHUS 110 MOJIENIN CPETHEB3BEIICHHOW CTOMMOCTH
KanuTana.

19.  DkoHOMHuECKOE COAEp)KaHHE CPABHUTEIBHOTO MOAXOJa K OIEHKE HMYIIECTBa
npennpusatus. Ero npenMyiecTsa u He1IOCTaTKH.

20.  OcHOBHBIE 3TaIbl OIIEHKH UMYIIECTBA MPEATIPUATHS METOAAMU KOMITAHUU-aHAJIOTa U
CJIEJIOK.

21.  TloHsATHE U BUABI OLECHOYHBIX MYJIbTUIUIMKATOPOB.

22.  Ilpouenypa cocTaBieHuUs CIIUCKA MPEANPUATUI aHAJIOTOB, KPUTEPUU OTOOpa U POJIb
(MHAHCOBOIO aHAIN3A.

23.  DKOHOMHYECKOE CO/Iep)KaHHE HMYIIECTBEHHOro (3aTpaTHOIro0) MOAXO0Ja K OLEHKE

MNpCaAIpUATHUA. Ero npenMynieCTBa U HEAOCTATKH. OKOHOMHYECKOE COJACPIKaHNUEC U OCHOBHBIC 3TAIlbl
OLCHKHU UMYHICCTBA IIPEANPUATUA METOAOM YUCTBIX aKTUBOB.

24.  OreHKa HEABWKUMOCTH MPEINPUATHS METOIOM KalTUTATH3AIHH JOX0a.

25.  OreHkKa 4YMCTOro ONEPaMOHHOIO JI0X0/1a OT BJIOKEHUH B HEABUKUMOCTb.

26. Onpenenenne ko3 PuiMeHTa KanuTaau3aluy (CTaBKU KaUTalIu3allun) IPHU OLIEHKE
HEJABW>KMMOCTH NPEITPUATHS.

27.  OreHKa HEABIKUMOCTH TIPEIPUATHS METOJIOM CPAaBHEHUS TPOJIAK.

28.  CymHOCTb U BHJIbI ONPABOK, UCIOIB3YEMBIX IPU OL[EHKE HEeBUKMMOCTH METOJIOM
CPaBHEHHUS MPOJAXK.

29.  DKOHOMHYECKOE COJEp’KaHHE 3aTPaTHOrO MOJXO/a K OLIEHKE HEIBHXMMOCTU Mpe.-
npustus. Ero npenMyiiectsa u He10CTaTKH.

30.  OmeHka CTOMMOCTH 3€MEJIbHOTO yyacTka. MeTo1 ocTaTKa JUTsl 3eMJIH.

31. OneHka BOCCTAHOBUTEIBHOW CTOMMOCTH 3[JaHUI U COOPY’KEHHUU MPH UCIIOIb30BaHUHU
3aTpaTHOrO METOJA.

32.  Tlonsartue u oneHka GU3NIECKOTO, GYHKIIMOHATHLHOTO W BHEITHETO M3HOCA OOBEKTOB
HEIBU)KMMOCTH.

33.  Tlomarme m xiaccuuKanms HEMAaTepHAIbHBIX aKTUBOB. OlleHKAa HeMaTepUaIbHBIX
aKTHBOB Ha OCHOBE JIOXOJIHOTO MOJIX0Aa. MeTo T «M30BITOUHBIX MPUOBLIEH».

34.  Hcnonp3oBaHWE 3aTPAaTHOTO M CPABHHUTENBHOTO IMOJIXOOB JJIsi OLIEHKH HEMaTepu-
AJIbHBIX aKTHBOB.

35.  OneHka UMYIIECTBA MPEIIPHUSATHS METOJOM JINKBHIAIIMOHHONH CTOMMOCTH.
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36. Ol1ieHKa KOHTPOJIBHBIX U HEKOHTPOJIbHBIX MaKeTOB akuuil. [Ipemust 3a KOHTPOIBHBIN
XapakTep M CKUJIKH Ha HEKOHTPOJIBHBIN XapakTep U HU3KYIO JTUKBUTHOCTb.

37.  CpaBHHTENbHAs XapaKTEPUCTUKA JOXOMHOTO, CPAaBHUTEIHHOTO M MMYIIECTBEHHOTO
MOJIXOJIOB K OIICHKE UMYIIECTBA TIPS IITPUSITHS.

38. Uudopmarnus 1151 OLIEHKH.

39. CrangapTsl CTOMMOCTH MPEIIPUSTHSL.

40. OTtyeT 00 OIICHKE CTOMMOCTH MPEITPUATHS.

6.3. IIpuMepHBIe TeCTOBbIE 3aaHUA

[TonmHbI OaHK TECTOBBIX 3aJaHW JUIS MPOBEICHUS KOMITBIOTEPHOTO TECTUPOBAHUE HAXO-
JITCS B DJIGKTPOHHON MH(OpMAIMOHHON 00pa3oBaTeabHON cpee W BKIoYaeT Oosee 60 3amaHuii
13 KOTOPBIX B CIIY9aiiHOM TMOPSAKE GOPMUPYETCS TeCT, cocTosimuid u3 20 3a7aHuil.

KoMnerenuun

TunoBbie BOIIPOCHI U 3aIaHUA

YK-1

1. B KaKuX U3 NepevUuCIeHHbIX HUKe CUTYyauuid Heo0XoaumMo
WIH MOXeT HMeThb MeCTO MNpPUMEHeHHe CHelHAJbHbIX MeTO10B
OlleHKHU Om3Heca?

a) OmpeJieJICHUuEe JIOTOBOPHOM CTOMMOCTH BBIKYIA aKIUK aKIHO-
HEPHBIM OOIIECTBOM Y €ro yupeauTeneii;

0) 000CHOBaHME CTAPTOBOW LIEHBI B MPUBATU3ALMOHHOM AayKLH-
OHE, Ha KOTOPBIA BBICTABISETCS MAaKeT aKIUi, MPUHAANIEKAIIUN TOCY-
JApCTBY;

B) YTBEPKJIEHUE POCIEKTa IMUCCUU aAKIIUN;

I') OLIEHKA NPeANpUATHI-0aHKPOTa, peAcTaBisieMas COOPaHUIO €ro
KpPEIUTOPOB;

1) UCYMCIICHUE PHIHOYHOW CTOMMOCTH HEJIUKBHUIHBIX (PUHAHCO-
BBIX aKTHUBOB NPEANPUATHS (HANpUMEpP, aKIUH 3aKpPBITBIX JOYEPHHUX
KOMITaHH ), ¢ KOTOPOH B YaCTH ATUX aKTUBOB B3UMAETCSl HAJIOT HA UMY-
IIECTBO;

e) HJIaHI/IPOBaHI/IG IO CHBI HpGILJ’IO)KCHI/Iﬂ NJIN IICHBI CHpOCﬂ HpI/I
MOATOTOBKE CHEJOK IO KyIUIe-MPOAaXe MaKeTOB aKLUW 3aKPBITHIX KOM-
manuii?

2. JIocTaTO4HO JIM OLEHHUTb CYMMY PBIHOYHBIX CTOMMOCTEMH
OTAeJbHbIX OHM3Hec-TUHUI (UPMBI AJIs1 TOro, 4ToObI ONMpenaeuTh
OLCHOYHYI) PHIHOYHYI0O CTOUMOCTH (PMPMBI B 11 I0M?

a) 11a;

0) Her;

B) HEJIB3sI CKa3aTh C OMPENEIEHHOCTBIO.

3. B kakoM COOTHOILIEHHMM HAXOAATCSH OIEHKAa OH3Heca H
OLIEHKA MpeAiaraeMbiX K (pMHAHCHPOBAHUIO HHBECTUIIHOHHBIX MPO-
€KTOB?

a) OIIEHKa MpeaiaraeMbiX K (MHAHCUPOBAHUIO WHBECTUIIMOHHBIX
HpO@KTOB SABJIACTCA YaCTHBIM cnyqaeM OIICHKHN BHOBH HAYWHACMOI'O
Ou3Heca, KOTOPBIA BO3MOKEH ISl JAHHOTO MPEANPHUSITHS B CHITY UMEIO-
LIErocs y HEr0 UMYILECTBA U KOHKYPEHTHBIX IIPEUMYIIECTB;

0) yka3aHHbBIE J[BE OIICHKH HE CBSI3aHBI JIPYT C APYTOM U MOTYT
J1aTh pasHble Pe3yJIbTaThl,

B) OILIEHKA WHBECTUIIMOHHOTO MPOEKTa KaK OM3HEcCa MOXKET OBITh
OCYIIECTBJIEHA JIUIIb TIOCIIe TOT0, KaK HHBECTUIIMOHHBIN MPOEKT (HaKTH-
YeCKH HayaT U 110 HEMY IIPOU3BEICHBI XOTs OBl CTAPTOBBIC MHBECTHIIHH.
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MK-7

1. Yto u3 mepe4mMcJIeHHOI0 HUKe He SIBJISAETCH CTAHIAPTOM
OLICHKH Ou3Heca?

a) 000CHOBaHHAs! PHIHOYHAST CTOMMOCTD;

0) 000CHOBaHHAs! CTOMMOCTB;

B) JINKBUJAIIMOHHAS! CTOUMOCTD;

') MHBECTUIIMOHHASI CTOUMOCTb;

1) BHyTpeHHss1 (pyHIaMeHTalIbHAs ) CTOUMOCTb.

2. Kakoii U3 cTaHIapTOB OLleHKH OH3Heca HauboJiee 4acTo B
MHPOBOI MPAKTHKE UCIOJIb3yeTcs NPH OLleHKe NpeaNnpusiTis, Koraa
OHA OCYIIECTBJIAETCS /JIsl ONpeaeSieHHs] CTOMMOCTH MUHOPUTAPHOIO
naKeTa ero akiui (makera MeHbIIMHCTBA)?

a) 000CHOBaHHAsI PRIHOYHASI CTOMMOCTB;

0) 000CHOBaHHAs! CTOUMOCTD;

B) MHBECTHUIIMOHHAS! CTOUMOCTb;

) BHyTpeHHss ((pyHIaMeHTanbHast) CTOMMOCTb.

3. B npouecce pecTpyKTypu3auuu KOMIAHUI OLleHKAa OU3He-
€a HYKHA JUIS:

a) 00OCHOBaHHS COOTHOIICHHS, B KOTOPOM aKI[UH JIOYCPHHX
KOMIIaHUI1 OOMEHHUBAIOTCS Ha aKIIMH LIEHTPATbHOM KOMITAaHUY;

0) 000CHOBaHMSI COOTHOIICHUMH, B KOTOPBIX aKLUU LEHTPaIbHOU
U JJOYEPHUX KOMIAHUII OOMEHUBAIOTCS Ha aKIIMK BHOBb CO3/IaHHOM XOJI-
JIMHTOBOM KOMIIaHUH;

B) oleHKH 3((HEKTUBHOCTH PECTPYKTYpPU3ALUU C TOUYKU 3PCHHUS
MOBBIIICHNS HHBECTUIIMOHHOW TTPHUBJICKATEILHOCTH KOMIIAHHH.

6.4. OneHoYHbIE MIKAJIBI

6.4.1. OnenuBaHMe TeKyIero KOHTPOJIs

[lenbto mpoBeJeHMs TEKYIIEro KOHTPOJIS SBIISETCS JOCTUKEHHE YPOBHS PE3YJIbTAaTOB 00Y-
YEHUS B COOTBETCTBUU C UHIAMKATOPAMHU KOMIIETEHIUN.

Texymuii KOHTPOJIb MOXET MPEICTaBIsATh COO0N MUCbMEHHbIE MHAWBHUAYaJbHbIE 3aJlaHUS
cocTosMe U3 5/3 BonpocoB Ui B (hopME TECTOBBIX 3a/JaHUIl M0 M3YUYEHHBIM TeMaM J0 IpoBejie-
HUS IPOMEXKYTOYHOM arTecTanyy. PEKOMEHIOBaHHBIN IUIAHUPYEMBIN IEPUOJ] TPOBEICHUS TEKYILIE-
ro KOHTPOJIS 3a 6/3 Helenu A0 NPOMEXYTOYHOMN aTTeCcTaluy.

IlIkaj1a oueHUBaHUs NPH TECTHPOBAHUU

Ounenka Kpurtepuu BbicTaBJIeHUs OLIEHKH
3auTeHo KonngecTBo BepHbIX 0TBETOB B HHTEepBase: 71-100%
He 3auteno KonmaecTBo BepHBIX 0TBeTOB B MHTEpBase: 0-70%
IIkaja oneHUBaHNs NPU NHCLMEHHOI padoTe
Onenka Kputepun BbICTABJICHUSI OLCHKHU
OO0yuaromuiics J0HKeH:
- IPOAEMOHCTPHUPOBATH 00IIIee 3HAHUE U3yYaeMOTo MaTeprana;
- TI0Ka3aTh OO0IIee BIIAJCHUE MOHATHWHBIM aImapaToM JUCIIH-
3a4uTeHo TUTMHBD o
- YMETh CTPOHTH OTBET B COOTBETCTBUHU CO CTPYKTYPOH M3Jarae-
MOT0 BOIIPOCA;
- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO MPOrpaMMON YUeOHYIO JIH-
Teparypy.
He sauremo OO6yuaromuiics JeMOHCTPUPYET:

- He3HaHUE 3HAYNTEILHOM YacTH IIPpOrpaMMHOI'O MaTCpHralia,
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- He BJIaJICHNE TOHATUIHBIM armapaToM JUCIUILIHHEI,

- CyILIIECTBEHHBIE OUTMOKY IPY M3JI0KEHUH YUeOHOTO MaTepuana;

- HEyMEHHE CTPOHUTH OTBET B COOTBETCTBHUU CO CTPYKTYPOH M3Ja-
raeMoro BOIpoca;

- HEYMEHHE JIeJIaTh BBIBOJIBI 10 M3JIaraeMOMY MaTepHAILy

6.4.2. OueHuBaHMe CAMOCTOSITEIbHOH MMCbMEHHOM Pa0d0Thl (KOHTPOJIbLHON padoThI,

acce)

IIpu oueHKEe ydnuTHIBaeTCA:

1. [IpaBUIIbHOCTH O OPMIICHUS

2. YpoBeHb c(hOpMHUPOBAHHOCTH KOMITCTCHITUH.

3. YpoBeHb yCBOEHUSI TEOPETHUECKUX MOJOKEHUH NUCHUIUIMHBI, IPaBUIBHOCTH GOpMYITH-
POBKH OCHOBHBIX IMOHSATUN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHMsI (PAKTHUECKOTO MaTepuaia B 00beMe IpOrpaMMBl.

5. Jloruka, CTpyKTypa U IpaMOTHOCTh U3JI0KEHHUS] MUCbMEHHON paOOTHI.

6. [TomHoTa M3NMOXKEHUs1 MaTepuana (packpbITHE BCEX BOIPOCOB)

7. Ucnionb3oBanne HEOOXOIUMBIX HCTOYHHKOB.

8. YMeHue cBA3aTh TEOPHUIO C TPAKTHKOM.

9. YMmenue aenath 000011EHNUs, BBIBOIBI.

IlIkana oneHMBaHUS KOHTPOJIbHOM padoThI H 3cce

Onenka

Kputepun BbicTaBJIeHUSI OLIEHKHU

3auTreHo

OOyuaromuiics J0HKeH:

- IPOJICMOHCTPHUPOBATH 00IIIEee 3HAHUE U3y4aeMOT'0 MaTepUaa;

- IIOKa3aThb O6HI€€ BJIAICHUC HOHATUHHBIM armaparomM JucCuu-
TUTHHBI,

- YMETh CTPOHTH OTBET B COOTBETCTBUU CO CTPYKTYPOU M3jarae-
MOTO BOTIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIYEeMYI0 IPOrpaMMoil yueOHYIO JIn-

Teparypy.

He 3auteno

OOyuaromuiicss JeMOHCTPUPYET:

- He3HAHHE 3HAYUTENLHON YaCTH MPOTrPaMMHOT0 MaTepuana;

- HC BJIAICHUC HOHATUHHBIM arnrmnapaTomM JUCHUITIINHEL,

- CYILIECTBEHHBIE OIUOKU MPH U3II0KEHUN y4eOHOTO MaTepuana,

- HEYMEHHE CTPOHUTH OTBET B COOTBETCTBUU CO CTPYKTYpPOH M37a-
raemMoro BOmpoca;

- HCYMCHMC J1€JIaTb BBIBOJIbI 110 U3JIaracMoOMy MaTcpuaily

6.4.3. OneHuBaHNe 0TBETOB HA BONPOCHI U BbINOJHEHUS 3aJaHUH NPOMeKYTOYHOM aT-

TeCTAllUU

[Tpu onieHKe 3HAHUI YYUTHIBAETCS YPOBEHb CHOPMHUPOBAHHOCTU KOMITETCHIIUMA:

1. YpoBeHb yCBOEHHUS TEOPETHUUECKHUX MOJOKEHUN AUCUHUILUIMHBI, MPAaBUILHOCTh (HOpMYIIH-
POBKHM OCHOBHBIX IIOHATUH U 3aKOHOMEPHOCTEM.

2. YpoBeHb 3HaHUA (PAaKTHUUECKOTO MaTepuaia B 00beMe MporpaMMmBbl.

3. Jloruka, cTpyKTypa ¥ IpaMOTHOCTb M3JI0’KEHUS BOIIPOCA.

4. YMeHue cBA3aTh TEOPUIO C MPAKTUKOM.

5. YMmenue nenath 0000IEHHUS, BBIBOIBI.

IIIkana oneHNBaHMUA HA DK3aMeHe, 3aUeTe ¢ OLleHKOM

Onenka

Kpurepun BbICTaBJICHUS] OLICHKHU

O1ianyao

OO0yyJaromuiics TOJKeH:
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- IPOAEMOHCTPUPOBATH TTIyOOKOE U IPOYHOE YCBOECHUE 3HAHUM
IIPOrPaMMHOT0 MaTepHaa;

- HCYEPIBIBAIOIIE, IOCIENOBATEIBHO, TPAMOTHO U JIOTUYECKU
CTPOMHO U3JIOKUTh TEOPETUUECKUN MaTepHall,

- IPaBUIILHO (POPMYJIMPOBAThH OIPEIEICHMS;

- TMPOJIEMOHCTPUPOBATh YMEHHS CaMOCTOSITENIbHOW paboThI ¢
JINTEPATYPOUl;

- YMETb CJENaTh BBIBOJIBI 110 U3JIAra€MOMY MaTepHaly.

Xopomuio OO0yuarommiics T0HKeH:
- TPOAEMOHCTPUPOBATH JIOCTATOYHO IIOJIHOE 3HAHUE IIPO-
IrPaMMHOI'0 MaTepuana;
- IIPOJIEMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETHUUECKUX I10-
HSTHI;
- JIOCTaTOYHO IIOCJEA0BATEIbHO, TPAMOTHO M JIOTUYECKU
CTPOMHO M3JIaraTh MaTepual;
- MPOJEMOHCTPUPOBATH YMEHHE OPUEHTHPOBATHCS B JMUTEpa-
Type;
- YMETh CJeNaTh JOCTATOYHO 0OOCHOBAHHBIE BBIBOJIBI 10 U3JIa-
raeMOMY MaTepuaiy.
VY nosnerBopu- OOyyaromuiics 10JIKeH:
TEJIBHO - IPOJEMOHCTPUPOBAThH O0Iee 3HAHUE M3Yy4yaeMOIro Marepua-
na;
- MI0Ka3aTh O0Ilee BJIAJCHUE NOHATUIHBIM anmapaToM JUCLHU-
TUTMHBI,
- YMETbh CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOM M3Jara-
€MOr0 BOIIPOCa;
- 3HaTb OCHOBHYIO DPEKOMEHIYEMYIO IpPOrpamMMoil y4yeOHYIO
JUTEPATypy.
HeynosnerBopu- OO0yuarouuiics AeMOHCTPUPYET:
TEIBHO - He3HAHME 3HAYUTENIbHOM YacTH MPOrpaMMHOI0 MaTepuana;
- HE BJIQJICHUE MOHATUHHBIM alnapaToM JUCIHILIIHNHBI;
- CYUIECTBEHHbIE OIINOKU MPHU U3JI0)KEHUH Y4eOHOro MaTepua-
na;
- HEYyMEHUE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpPOHl U3-
JIaraeMoro BOIIpOCa;
- HEyMEHHMeE JIeJIaTh BbIBOJIbI 110 U3J1araéMoMy MaTepuaiy.
IlIka/a oueHMBAHUs HA 3a4eTe
Onenka Kputepun BbICTaBJICHUSI OLICHKH
OO0yuarmuiics JOMKEH: YMETh CTPOUTH OTBET B COOTBETCTBUH
CO CTPYKTYpPOH H3JIaraéMoro BOIIpOCa; MPOJEMOHCTPUPOBATH MPOY-
HO€, TOCTaTOYHO IOJTHOE YCBOCHHME 3HAHWM MPOrpaMMHOI0 MaTepua-
J1a; IPOAEMOHCTPUPOBATH 3HAHUE OCHOBHBIX TEOPETUUECKUX NOHATU;
«3a4TeHo» MpaBWIbHO (OPMYIUPOBATH ONPEEICHUS; IOCIEN0BAaTEeIbHO, Ipa-

MOTHO U JIOTUYECKH CTPOMHO H3JIO0KUTh TEOPETUUYECKHUM Marepual;
MPOJIEMOHCTPUPOBATh YMEHHUS CaMOCTOATEIIHON paOOThI C TUTEpATy-
poif; yMeTh clienaTh JOCTaTOYHO OOOCHOBAHHBIE BBHIBOJIBI MO M3JIarae-
MOMY MaTepuaiy.

«He 3aureno»

OOyuaronuiics 1eMOHCTpPUPYET: HE3HAHUE 3HAYMTEIbHON Ya-
CTH MPOTPaMMHOI0 MaTepuasa; He BJIaJiIeHHe MOHATHITHBIM aIllapaTom
JMCLUIUIMHBL, CYIIECTBEHHbIE OIMOKU MPH U3JI0KEHUN y4eOHOro Ma-
Tepuaga; HEyMEHHE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOil
M3JIaraéMOT0 BOIIPOCA; HEYMEHHWE JENaTh BBIBOJBI MO M3J1aracMoMy
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| matepuany.

6.4.4. TecrupoBaHue

IxaJia oneHUBAHUA

Ouenka Kpurtepuu BbicTaB/IeHUs OLIEHKH

OTan4HO KonuyecTBo BepHBIX 0TBeTOB B iHTepBasie: 71-100%
Xopo1io KonngecTBo BepHBIX 0TBETOB B HHTEepBase: 56-70%
Y 10BIETBOPUTEIBLHO KonndecTBo BepHBIX 0TBETOB B HHTEepBase: 41-55%
HeynoBieTBopuTenbHO KonnyecTBo BepHbIX 0TBeTOB B MHTepBasie: 0-40%
3ayTeHo KonmgecTBo BepHbIX 0TBeTOB B MHTEepBase: 41-100%
He 3aureno KonnuecTtBo BepHbIX 0TBeTOB B MHTepBaje: 0-40%

6.5. MeToauueckne MaTepuaJibl, ONpe/iesaIoMe NPoLeAypPY olleHUBaHUS chopMHu-
POBaHHBIX KoMHneTeH i B cooTBeTcTBUU ¢ OOII

KauecTBo 3HaHMIl XapakTepusyeTcsi ClOCOOHOCThIO OOYYaIOLIErocsi TOYHO, CTPYKTYpUPO-
BaHHO U YMECTHO BOCIIPOU3BOAMTH MH(DOPMALUIO, TOJYYECHHYIO B IIPOLIECCE OCBOCHMSI JUCLIUILIN-
HBI, B TOM BHJIE, B KOTOPOM OHa OblJIa M3JI0’KEHA B y4eOHOM M3JaHUH WM TIPETIO/IaBaTEIIEM.

VYMeHus, Kak MpaBuio, GOpMUPYIOTCS Ha 3aHATUSAX CEMHUHAPCKOIo TUMA. 3a/aHusi, Halpas-
JICHHbIE HAa OLIEHKY YMEHUH, B 3HAUUTEIbHOM CTENEHU TPeOYIOT OT 00ydYarollerocs IMpOsBIICHUS
CTEPEOTHITHOCTH MBILUICHHS], T.€. CIIOCOOHOCTH BBINOJHUTH paboTy 1o oOpaslaM, C KOTOPbIMU OH
pabotan B npouecce o0ydenus. [IpemnomaBarens jxe OIEHUBAET CBOCBPEMEHHOCTh M IIPABUIIBHOCTD
BBITIOJIHEHUS 3aJaHMUS.

HaBbiky MOXHO TpakTOBaTh KaKk aBTOMAaTU3HPOBAaHHBIE YMEHMSI, pPa3BUTHIE U 3aKpEIJICHHbIE
OCO3HAHHBIM CaMOCTOSATENILHBIM TpyJoM. HaBbiku (GOpMUPYIOTCS MPH CaMOCTOSATEILHOM BBIIOJI-
HEHUU 00Y4YaroIMMUCS NMPAKTUKO-OPUEHTUPOBAHHBIX 33aJJaHUI, MOJIEIUPYIOIIUX PELIEHUE UM IIPO-
M3BOJICTBEHHBIX U COLIMOKYJIBTYPHBIX 3a/lad B COOTBETCTBYIOILEH 001acTu npodeccuoHanbHOM sie-
ATEIBbHOCTH, KaK IPABUJIO, NIPU BBIIOJIHEHUHU JOMAIIHUX 33JaHUNA, KypCOBBIX IPOEKTOB (pador),
HAy4YHO-MCCIIEI0BATENbCKUX PAa0OT, MPOXOXKACHUU MPAKTUK, MPU paboTe MHIUBUAYAJIbHO WM B
cocTaBe IpymnIbl U T.1.

YcTHBIN onpoc — 3To MpolLeaypa, OpraHM30BaHHas Kak crieluanbHas Oeceia mpenoiaBaTens
¢ rpynmnoi oOydarommxcs (GpOHTATBHBIN OMPOC) I C OTACIbHBIMA O0YJarOITUMUCS (MHIAUBUIY-
aJIbHBIN OMPOC) C IebI0 OLIEHKH C(POPMUPOBAHHOCTH Y HUX OCHOBHBIX MOHSATHI U YCBOEHUS y4eO-
HOTO Marepuaja. Y CTHBIH OMpOC MOXKET MCIOIb30BaThCSl KaK BUJA KOHTPOJISI U METOJ] OLIEHUBAHUS
(bopMHpyeMBIX KOMIETEHIUH (KaK U KauecTBa UX (JOPMHUPOBAHUS) B paMKaX CaMbIX pasHbIX (OpM
KOHTpOJIS, TAaKUX Kak: coOecelloBaHUE, KOJUIOKBUYM, 3a4eT, SK3aMEH MO AUCHMIUIMHE. Y CTHBIN
orpoc (YO) no3BoJisieT OLEHUTh 3HAHUSI U KPYro3op o0yyarolerocsi, yMeHue JOrH4eckH MocTpo-
UTh OTBET, BJa/ICHUE MOHOJIOTMUECKON peUbl0 U MHbIE KOMMYHUKATHBHbIE HaBblkU. YO oOnanaer
OOJNIBIIMMHM BO3MOXKHOCTSIMH BOCIMTATEJILHOTO BO3JEHCTBHS MpemnojaBarens. BocnurarenbHas
¢byakus YO umeeT psi BaXKHBIX acleKTOB: MPO(eCcCHOHATBbHO-3TUYECKUN U HPABCTBEHHBIN ac-
MEKThI, TUIAKTUYECKUN (CHCTeMaTH3alMs MaTepruasia Ipu OTBeTe, Jydllee 3allOMUHAHNE MaTepHa-
J1a TIpU MHTEIJIEKTYalIbHOW KOHUEHTPALMH), SMOIMOHATIBHBINA (PaJoCTh OT YCIEUIHOTO MPOXO0XK/e-
HuUs cobecenoBanus) u ap. OOyuatomas GpyHKus YO COCTOUT B BBISIBICHUH JI€TalIel, KOTOpPBIE 110
KaKUM-TO MPUYMHAM OKa3aJIUCh HEJIOCTATOYHO OCMBICIEHHBIMU B XOJl€ YU€OHBIX 3aHATHUH U MpuU
MOJIrOTOBKE K 3a4€Ty MM dk3aMeHy. YO 005aaeT Takke MOTHBHpYIOLIeH (QyHKIMEN: MPaBUIbHO
OpraHM30BaHHbIE coOeceloBaHNe, KOJUIOKBUYM, 3a4€T U SK3aMEH MOTYT CTUMYJIMPOBAaTh Yy4eOHYIO
JesTeIbHOCTh CTYACHTA, €r0 yJacTue B HaydyHoOU padore.

Tectbl gBNAOTCS TpocTeiiel GopMoil KOHTPOJIS, HANpPaBICHHON Ha MPOBEPKY BIIAJIEHUS
TEPMUHOJIOTHYECKUM aIllapaToM, COBPEMEHHBIMU MH()OPMAIIHIOHHBIMU TEXHOJIOTUSIMU U KOHKpET-
HBIMH 3HaHUSMHU B 00JaCTH (DyHIaMEHTAIbHBIX U MPHUKJIAJHBIX JUCHUIUIMH. TecT MOXeT mpeno-
CTaBJISATh BO3MOXKHOCTB BBIOOpA M3 MEPEYHs OTBETOB (OJIMH MIIM HECKOJIBKO NMPABHIILHBIX OTBETOB).
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Cemunapckue 3aHsATUsA. OCHOBHOE Ha3HA4Y€HHE CEMHHAPCKUX 3aHATHN MO IHUCLHUIUINHE —
o0ecneunTh rTy0OKOe YCBOCHHE OOYYArOIIMMHCS MATEPUAIOB JICKIMH, TPUBUBATH HABBIKK CaMO-
CTOATENBHOU pabOThl C JUTEPATypPOil, BOCIUTHIBATH YMEHHE HAaXOAWUTHh ONTHUMAJbHbIC PEIICHUS B
YCIOBHSIX M3MEHSIOUIMXCSl OTHOIIEHHH, (OPMUPOBATH COBPEMEHHOE MPO(PECCHOHATBHOE MBIIILIE-
Hue oOyuaromuxcs. Ha ceMuHapckux 3aHATHSIX MpernojaBaTellb MPOBEPSET BbIIOIHEHHE CAMOCTOS-
TEJNBHBIX 33JaHUN M KauyeCTBO YCBOCHHUS 3HAHWM, yMEHUH, OmpeaessieT ypoBeHb C(OPMHUPOBAHHO-
CTH KOMIIETECHIINN.

KommokBuymM MOKET CIy>KUTh (POPMOI HE TOIBKO MPOBEPKHU, HO ¥ TIOBBIIICHHS TIPOU3BOIH-
TEIBHOCTU TpyJa CTyneHTOB. Ha kojutokBruyMax o0CY:KIAl0TCs OTAENbHbIE YaCcTH, pa3/eNbl, TEMBI,
BOIIPOCHI M3Y4aeMOro Kypca, OObIYHO HE BKJIIOYaeMble B TEMAaTUKY CEMHUHAPCKHUX U JAPYTUX IMpak-
TUYECKUX YUYEOHBIX 3aHATHI, a TakKe pedepaTsl, MPOCKTHI U MHBIE paOOTHI 00YJAIOLTIXCS.

Joxkian, coobieHne — mMpoayKT CaMOCTOSITEIbHON pabOThl CTyIeHTa, MPECTABIIAIOMUN CO-
0011 myOMMYHOE BBICTYIUICHHUE 110 TPEACTABICHUIO MTOYYSHHBIX PE3yIbTaTOB PEIICHUS OIpe/IesIeH-
HOH y4eOHO-TIPAaKTHYECKOM, YIeOHO-UCCIIeI0BATEIbCKOM WITH HAyYHON TEMBI.

KonrtponbHas paboTta — CpeAcTBO NPOBEPKH YMEHHN MPUMEHSTH MOTY4YCHHBIC 3HAHUS IS
penieHus 3a/1a4 ONpeeICHHOTO THIIA I10 TEME WM pa3zieny.

[TpodeccnonanbHO-OPUEHTHPOBAHHOE 3CCE — 3TO CPEACTBO, O3BOJISAIOIIEE OLIEHUTh YMEHUE
oOyuJarolerocsi MUCbMEHHO H3J1araTh CyTh MOCTABIEHHOMN MPOOJIEMBI, CAMOCTOSITEILHO MPOBOIUTH
aHaJN3 ATOH MPOOJIEMBI C UCIIOIB30BaHUEM AHAIMTHYECKOTO MHCTPYMEHTApHUsi COOTBETCTBYIOLICH
JUCIUILTMHBL, 1e7aTh BBIBOJIbI, 0000IIAI0NINE aBTOPCKYIO MO3UIHMIO 110 MOCTaBIEHHON Mpodeccro-
HaJIbHO-OPUEHTUPOBAHHOM ITpodiIeMe.

Pedepar — mpoayKkT caMocTosATENbHON paboOThl CTYIEHTA, IPEICTABISIONINMI CO00H KpaTKoe
U3JI0’)KEHUE B NMUCbMEHHOM BUJE MOJIYYEHHBIX PE3YJIbTaTOB TEOPETUUYECKOrO aHAJIN3a ONPEIEIICH-
HOM Hay4yHOU (y4eOHO-HCCIIeI0BaTENbCKO) TEMBI, TJIe aBTOP PACKPHIBAET CYTh UCCIETyEeMON Mpo-
OJIeMBl, IPUBOJHUT PA3JIMIHBIC TOYKU 3PEHUS, a TAK)KE COOCTBEHHBIE B3TJISA/IbI HA HEE.

CutyanroHHBIN aHanu3 (Keic) — 3TO KOMIUIEKCHBII aHallu3 CUTYallud, UMEBIINIA MECTO B
peaIbHON TIPaKTHKE NPOPECCHOHATBHON ICSITCILHOCTH CIEIUATMCTOB. KOMIUIEKCHBIN aHamu3
BKJIIOUAET B ce0sl CIEQyIOIINE COCTaBISIONIUE: MPUYNHHO-CIEICTBEHHBIM aHaINU3 (yCTaHOBJICHHE
MIPUYHMH, KOTOPBIC MPUBEIN K BOBHUKHOBEHUIO JIAHHOW CUTYAIlMH, U CJICJCTBUN €€ pa3BepThIBAHUS ),
CUCTeMHBIN aHalu3 (OmpeesieHne CYIIHOCTHBIX TMPEAMETHO-COJEPKATENbHBIX XapaKTePUCTHUK,
CTPYKTYPBI CUTYyallnH, €e (PyHKIUI U JIp.), IEHHOCTHO-MOTHUBAIIMOHHBIN aHaIu3 (MIOCTPOCHHUE CH-
CTEMBI OIIEHOK CUTYAallUH, €€ COCTABJISIOIINX, BbIABICHHE MOTUBOB, YCTAHOBOK, MIO3ULIUI JIEUCTBY-
IOIIUX JIMI]); TPOTHOCTHYECKUH aHanu3 (pa3paboTka MEePCHEeKTUB Pa3BUTHS COOBITUM MO MO3UTHUB-
HOMY U HETaTUBHOMY CIIEHAPHIO), pEKOMEHIaTeIbHBINA aHAIN3 (BBIPA00OTKA PEKOMEH AN OTHOCH-
TEJIbHO MOBEACHMSI IEUCTBYIOIINX JIMI] CUTYalluH), IPOrpaMMHO-11eJIeBOi aHanu3 (pa3paboTka mpo-
IPaMM JIEATEeIbHOCTH JJI pa3pelieHusl JaHHOM CUTYallUH).

TBopueckoe 3aJaHue — 3TO YAaCTUYHO DPETJIAMEHTHPOBAHHOE 3aJlaHUE, MMEIOIllee HEeCTaH-
JApTHOE pElIeHUE U MO3BOJISIONIEE JUArHOCTUPOBATh YMEHUSI UHTETPUPOBATH 3HAHUS PA3IMUYHBIX
Hay4yHBIX O0OJylacTell, apryMEeHTUPOBAaTh COOCTBEHHYIO TOYKY 3pEHHUS, 10Ka3bIBaTh NPaBUIbHOCTh
CBOCH MO3UIIMU. MOXKET BBITIOTHATHCS B MHAUBUIyaTbHOM MOPSJIKE WU TPYIIION 00yJarommxcs.

JlenoBas u/unu posieBas Urpa — COBMECTHAsI I€ATEIbHOCTh IPYIIbI 00y4aroIUXCs U IPero-
JaBaTelNs MO yINpaBieHHEM MperojaBarels C LETbI0 pelieHHus] y4eOHbIX H TpodecCHOHATbHO-
OpUEHTHUPOBAHHBIX 3a/lay IyTEM WIPOBOTO MOJAEIUPOBAHHUS pEaNbHON MPOOJIEMHON CUTyaluu.
[To3BossIeT OIICHUBATh YMEHHE aHATHU3UPOBATh U PeIIaTh TUITHYHBIE TPOGECCHOHATBHBIE 3aa4H.

«Kpyrnelif cron», AMCKYCcCUS — WHTEpPAKTHUBHBIE OIEHOYHBIE CPENICTBA, IO3BOJISIOIIME
BKJIIOYUTh OOYyYaroIuXxcs B MpoLecc 00CYKIACHUS CIOPHOTO BONpPOCa, MPOOIEMbl U OLEHHUTh MX
yMEHHE apTryMEHTHUPOBATh COOCTBEHHYIO TOUKY 3pEHUS. 3aHSATHE MOXKET MPOBOJUTH MO TPATUITHU-
OHHOM (KOHTaKTHOM ) TEXHOJIOTHH, JTUOO0 C UCIIOIb30BAHUEM TEIEKOMMYHHUKAIIMOHHBIX TEXHOIOTHMA.

[TpoekT — KOHEUHbII MpPOoPecCHOHATbHO-OPUEHTUPOBAHHBIM MPOIYKT, MOITy4aeMblil B pe-
3yJbTaTe MIAHUPOBAHUS U BHIMOJHEHHS KOMIUIEKCAa YUeOHBIX U UCCIIEeN0OBATeNbCKUX 3aManuil. [103-
BOJISIET OLIEHUTh YMEHHUS 00YyJarolMXcsl CaMOCTOATEIbHO KOHCTPYUPOBATh CBOM 3HAHUS B MPOILIEC-
Ce pellIeHus] MPAKTUYECKUX 3aaad M MpoOJieM, OPHEHTUPOBATHCS B MH(POPMAIIMOHHOM MPOCTpPaH-
CTBE U YpPOBEHb C(HOPMHUPOBAHHOCTH AHAIUTUYECKHX, HCCIEAOBATEIbCKUX HABBIKOB, HaBBIKOB
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MPaKTHYECKOTO M TBOPYECKOTO MBIIUICHNS. MOKET BBIIOIHATHCS B MHIUBHYIEHOM TTOPSIKE WITH
IpYIIOi 00yJarOmUXCs.

Pa3nen 7. MeTtoguveckne yKazanus JJsi 00y4AaOIIUXCS 10 OCHOBAHMIO THCHMILINHBI

OcBoenue oOyuaromMcss y4eOHOM TUCHMIUIMHBI MpPEAIojaraeT W3yuyeHHEe MaTepHalloB
JVCHIUIUIMHBI Ha ayJJUTOPHBIX 3aHATHSIX U B XOJI€ CAMOCTOSITEIIbHON paOOThl. AYJIUTOPHBIC 3aHITHUS
MPOXOJAT B (opMe JEKIUH, CEMHUHAPOB W MpakTUdeckux 3aHsaTHi. CamocTosiTenbHas padora
BKJIFOYAET pa3HOOOPA3HbIN KOMIUIEKC BUJIOB U (hOPM pabOThl 00yJaronuxcsl.

Jiss ycnemHoro OCBOCHHs Y4YeOHOW JMUCIUILIMHBI M JOCTHIXKCHHS TOCTABJIICHHBIX IeJIeH
HE00X0/IMMO BHHUMATEIBHO O3HAKOMUTBCS C HACTOSAIIECH pabodel mporpaMmbl y4eOHON TUCIIHUILIN-
Hbl. CiieyeT oOpaTuTh BHUMaHKME Ha CIIMCOK OCHOBHOW W JIONIOJHHUTEIBHOM JMTEPATyphl, KOTOpas
UMEETCS B DJICKTPOHHOW OMOIMOTEYHON cucTeMe YHHBepcuTeTa. JTa mHpOopMaIus HeoOXoauma
IUISL CAMOCTOSITEIILHON paboThl 00yYaroIerocs.

[Ipr MOATOTOBKE K AyAMTOPHBIM 3aHSATHUSM HEOOXOIMMO TMOMHHUTH OCOOCHHOCTH KaXKIOW
(bOpMBI €T0 MPOBEICHUS.

[ToaroToBka k yueOHOMY 3aHATHIO JEKIIMOHHOTO THMA. C 1enbi0 00eCTieueH sl YCIIEIIHOTO
00y4YeHHsT OOYYaIOIIMICS JTODKEH TOTOBUTBHCS K JICKIMH, MOCKOJIBKY OHA SIBIISICTCS Ba)KHEHIICH
(dbopmoii opranuzanu yaeOHOTro IpoIiecca, MOCKOJIbKY: 3HAKOMUT C HOBBIM Y4€OHBIM MaTEpUAIIOM;
pa3bsICHAET yU4eOHBIC 3JIEMEHTHI, TPYIHbBIC /Ui IOHUMAHUS; CUCTEMATU3UPYET YIeOHBIH MaTepuar;
OpPUEHTHUPYET B yUeOHOM ITIpoliecce.

C 9T0i1 11eNbl0: BHUMATEIBHO MPOYUTANTE MaTepual NpeAblayIIeH JIEKIN1; 03HAKOMBTECH C
y4eOHBIM MATEPUAIOM IO YUYECOHHUKY M YICOHBIM MTOCOOHSIM C TEMOW MPOYUTAHHOW JICKIIMU; BHECH-
TE JIOTIOJHEHUS K TOJYYCHHBIM paHee 3HAHUSIM [0 TeMe JICKIIMU Ha IMOJIAX JICKIIMOHHOW TeTpajiu;
3alUIIATE BO3MOXKHBIE BOIPOCHI, KOTOPHIE BBl 3aJIaJUTE JEKTOPY Ha JICKIMU 110 MaTepHaiy H3y-
YCHHOM JICKIIUH; TIOCTapaiTeCh YSICHUTh MECTO M3y4aeMOW TEMbl B CBOCH MOJIOTOBKE; y3HAlTE Te-
My MPEACTOSIICH JCKIUHU (110 TeMAaTUISCKOMY TUIaHy, 10 HH(POPMAIMH JICKTOPA) U 3alHIIUTEe HH-
(dbopmarno, KOTOpOil BbI BIIAJICETE 10 JAHHOMY BOIIPOCY

[IpenBapuTenpHas MOATOTOBKA K YU4€OHOMY 3aHSTHIO CEMHUHAPCKOTO THIIA 3aKJIIOYACTCS B
M3YYEHHH TEOPETUYECKOr0 MaTepuasa B OTBEIECHHOE ISl CAMOCTOSATEIbHONU pabOThl BpeMsi, O3Ha-
KOMJIEHHE ¢ MHCTPYKTUBHBIMU MaTEpHUaIaMH C [IETbI0 OCO3HAHUS 3a7a4 3aHSTHUS.

CamocTtosarenbHas pabota. s 6ornee yriyOleHHOTO M3Y4YeHHs] TEMBI 3aJaHUs ISl CaMo-
CTOSATEIHHONW PabOThI PEKOMEHIYETCS BBIMOIHATH MapauIeIbHO ¢ M3ydeHHUEM JAaHHOW TeMbl. [Ipu
BBHITIOJTHEHUH 33/IaHUN TI0 BO3MOKHOCTH MCTIOJIB3YUTE HATIISTHOE MIPEICTaBICHHE MaTepuana.

[TonroroBka K 3auery, sk3ameHy. K 3adery, sk3aMeHy HEOOXOAMMO TOTOBUTCS IleJiCHA-
MIPABJICHHO, PETYJISIPHO, CHCTEMAaTHYECKH U C TMEPBBIX JHEH 00ydeHus Mo JaHHOW nucruruinae. [lo-
MBITKA OCBOUTH YY€OHYIO JUCHUTUIMHY B MIEPHO/I 3aU4€THO-IK3aMEHAIIMOHHON CECCHH, KaK MPaBHUIIO,
MPUHOCAT HE CIUIIKOM YIOBJIETBOPUTENbHBIE pe3ynbTaThl. [Ipu MOATOTOBKE K 3adeTy oOparute
BHUMaHHE Ha 3aIIUTY MMPAKTHUECKUX 3a/J1aHUil HA OCHOBE TEOpPETHYEeCKOro MaTepuaina. [lpu moaro-
TOBKE K 9K3aMEHY M0 TEOPETUYECKOW YacTH BBIIETUTE B BOIIPOCE TJIAaBHOE, CYIIECTBEHHOE (TOHS-
TS, TIPU3HAKH, KIACCU(PUKANUU U TIpP.), TPUBEAUTE MPUMEPHI, HIUTFOCTPUPYIONIUE TCOPETHUSCKHE
MOJIO’KEHUS.

7.1. MeTonnyeckne peKOMEHIAIUH M0 HANIMCAHUIO 3CCe

Occe (0T (paHIy3cKOTo eSsal — OMbIT, HAOPOCOK) — KAHP HAYUHO-ITYOIMIIMCTHUCCKOM JTUTE-
paTypbl, coueTarouleil NoJYepKHYTO-UHANBUAYAIbHYIO MMO3ULIMI0 aBTOpa MO KOHKPETHOM mpoOIe-
Me.

['maBHBIME OCOOCHHOCTSIMHU, KOTOPBIE XapaKTEPU3YIOT ICCE, SIBISIOTCS CIEAYIOIINAE IT0JIO-
KEHHUS:

e cOOCTBEHHAs TIO3UIIMS 00S3aTENBHO JODKHA OBITh apryMEHTHPOBAaHA M TOJKPEIUIEHA CChLI-
KaMHU Ha UCTOYHHKH, aBTOPHUTCTHBIC TOYKU 3PCHUAMU U 6aSI/IpOBaTBC$[ Ha Q)yHHaMeHTaJIBHOfI HayKe.
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Hebomnbmoit 06vem (46 crpanuir), ¢ ohOPMIIEHHBIM CITUCKOM JIUTEPATYPhl U CHOCKaMH Ha €€ MCITOJTb-
30BaHUE;

® CTHJIb M3JI0’KEHHUS — HAyYHO-UCCIIeI0BATEIbCKIUH, TPEOYIOIINI YeTKOM, MMOCIe10BaTeIbHON
1 JIOTUYHOM CHUCTEMBI J0KA3aTeIbCTB; MOXKET OTIMYAThCS 00pPa3HOCTHIO, OPUTHHAIBHOCTHIO, ado-
PUCTUYHOCTBIO, CBO6OI[HBIM JICKCUYCCKHUM COCTABOM A3bIKA,

® IICCJICJIOBAaHNE OTPAaHUYHMBACTCS YETKOM, JTJAKOHUYHOU MPOOJIEMOM C BBISIBICHHUEM IMPOTH-
BOPEYHI U pa3pelieHueM dTUX MPOTUBOPEUNI B TAHHOM paboTe.

7.2. MeToan4yeckne peKOMEHIAIMHU 110 UCI0JIb30BAHUIO KeiicoB

Keiic-meron (Case study) — MeTo1 aHayM3a peajbHON CUTYalluH, OMMMCAaHUE KOTOPOW OIHO-
BPEMEHHO OTPaXXaeT HE TOJIBKO KaKyI0-THOO0 MPAKTHUECKYIO MPOOJIeMy, HO M aKTYaJIu3UPYeT OIpe-
JICJIEHHBIN KOMITJIEKC 3HaHUM, KOTOPBIA HEOOXOAUMO YCBOUTH MPH pa3pelIeHUH JaHHON POOIIEeMBI.
[Tpu 3TOM cama npoGiieMa He UMEET OJJTHO3HAYHBIX PEUICHUH.

Kelic kak MeTO/ OLIEHKH KOMIIETEHLIUN JOKEH yIOBIETBOPSTH CACAYIOUIUM TPEOOBAHUSIM:

— COOTBETCTBOBATh YETKO IOCTABJICHHOM 1I€JI CO3/1aHuUs;

— UMETh MEXIUCLUUILUIMHAPHBIN XapakTep;

— UMETb JOCTaTOYHBIA 00HEM EPBUYHBIX U CTATHCTUYCCKUX JTAaHHBIX;

— UMETh COOTBETCTBYIOLUK YPOBEHb CII0KHOCTH, WJUIFOCTPUPOBATH TUIIUYHBIE CUTYallUU,
UMETh aKTYyaJIbHYIO Mpo0JIeMy, MO3BOJISIIOILYI0 IPUMEHUTh Pa3HOOOpa3HbIE METO/bl aHAU3a MpPU
MIOMCKE PELICHUS, UMETh HECKOJIbKO PEILICHUM.

Kefic-MeTo oka3bpIBaeT COJCHCTBUE PAa3BUTUIO YMEHHUS pelaTh MPOOJIEMBI C Y4€TOM KOH-
KPETHBIX YCJIOBHM M Mpu Hanuuuu (aktuueckoil mHpopmaruu. OH pa3BUBaeT Takue KBalupuka-
LIMOHHbIE XapPaKTEPUCTUKH, KAK CIIOCOOHOCTh K MPOBEACHUIO aHAJIW3a U JIUAarHOCTUKU IMPOOIIeM,
yMEHHE YeTKO (hOpMYIHpPOBATh U BHICKA3bIBATh CBOIO IMO3UIIMIO, YMEHUE OOIIAThCA, AUCKYTHUPO-
BaTh, BOCIPHHUMATh U OIICHUBATh MH(OPMAIIHIO, KOTOpas MOCTyMaeT B BepOanbHOM 1 HeBepOalb-
HOH dopme.

7.3. TpeGoBaHUSI K KOMIIETEHTHOCTHO-OPHUEHTHPOBAHHBIM 32/IaHUSM JIJIsl IeMOHCTpa-
MU BBINOJHEHUS] MPO(ecCHOHATBLHBIX 3a1a4

KoMIeTeHTHOCTHO-OpUEHTHPOBAHHOE 3aJ]laHME — ITO BCETAa NMPAKTHUECKOE 3aJlaHHe, BbI-
MIOJIHEHHE KOTOPOTrO HAIEJICHO Ha JIEMOHCTPHPOBAHUE JI0KA3aTeNbCTB HAIMUMS y o0ydaromuxcs o0-
MIEKYIBTYPHBIX, 00IIENPOGeCCHOHATEHBIX U IPO(ECCHOHATBHBIX KOMITETEHIINH, 3HAaHWH, YMEHUH, He-
00X0aMMBIX [T Oyay1iel mpodeccnoHaabHON e TeNbHOCTH.

KoMIeTeHTHOCTHO-OpHEeHTHPOBAHHBIC 3a[aHUsI OBIBAIOT Pa3HBIX BHJIOB:

® HalIpaBJICHHbIE HA IOATOTOBKY KOHKPETHOT'O MPAKTUKO-OPUEHTUPOBAHHOTO MPOAYKTa
(aHanM3 TOKYMEHTOB, TEKCTOB, KPUTHKA, pa3paboTKa CXeM U JIp.);

® AHAIMTUYECKOTO M JHMAarHOCTHYECKOTO XapaKTepa, HaIllpaBICHHBIC HA aHAJN3 pPa3IMYHBIX
acreKTOB U MpooIeM;

® CBSI3aHHBIE C BBIOJHEHHEM OCHOBHBIX MPO(ECCHOHATBHBIX (PYHKIMI (BBINOJIHEHHE KOH-
KPETHBIX JACUCTBUM B paMKax BUAa MPOpECCHOHATBHON AEATENIbHOCTH, HapuMep, GopMyIupoBa-
HUE TIeJIeH MUCCHUH, U T. 11.).

PA3JET 8. YYEFHO-METOJUYECKOE 1 TH®OPMAIITMOHHOE
OBECIIEYEHHME JUCIOUITIMHBI
Hopmamuenwie npasogvie akmuol
I'paxxnanckuii konekc Poccuiickon denepanuu.
3eMenbHbINA KoAekc Pocculickoit @enepanuu.
®enepanbHblil 3akoH OT 29 urons 1998 1. Ne 135-D3 «O6 oneHouHoit aestensHOCTH B Poc-
cuiickon denepannumy.
®denepanbHblif 3aK0H 0T 26 nexadps 1995 r. Ne 208-D3 «O06 akIIMOHEPHBIX 00IIIECTBAX .
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®denepanbHbiit 3ak0H OT 26 okTsA0pst 2002 1. Ne 127-D3 «O HecocTosTeNbHOCTH (OaHKPOT-
CTBE)».

®enepalibHbIe CTaHIAPTHI OLIEHKH, 00s13aTeNIbHbIE K TPUMEHEHUIO0 CYObeKTaMU OIL[CHOYHOU
JeSITEIbHOCTH, YTBEPXKACHHbIE NpuKazamMu MunskoHompas3sutus Poccun ot 20.07.2007 Ne 256,
255,254 (®CO Ne 1, DCO Ne 2, ®CO Ne 3), o1 21.11.2010 Ne 509 (PCO Ne 4).

Ocnosnasa numepamypa’

JIucoBckwmii A.JI. Ouienka ctouMocTH GUpMBI (OM3HEeca) [ DIEKTPOHHBIN pecypc] :
yaeonoe nocodue / A.JI. JIucosckuii, T.A. Hukeposa, JI.A. IlImeneBa. — DeKTpOH.TEKCTOBBIE
nanubie. — M. : Hayunslif korcynbTanT, 2017. — 58 ¢.— OBC «lprsmart»y.— 978-5-6040243-3-1.
— Pexum noctyna: http://www.iprsmarthop.ru/75466.htmi

[Tonropusiii B.B. Onenka croumocT Ou3Heca [ DIeKTpoHHBIN pecypce] : yuebHoe mocobue /
B.B. [Toaropuslii. — DIE€KTPOH.TEKCTOBBIC TaHHbIe. — JloHelK: JloHeKuil rocy1apCTBEHHbIM
yHuBepcuteT ynpasienus, 2016. — 233 ¢.— ObC «lprsmarty.— 2227-8397. — Pexxum nocrymna:
http://www.iprsmarthop.ru/62363.html

Jononnumensnas numepamypa®
CoxomnoBa A.A. OueHka crouMocTu OuzHeca [DNeKTpOHHBIN pecypc] : IpakTUKyM /
A.A. CoxonoBa, B.B. TI'apuboB. — DnektpoH.TekcToBble AaHHble. — CTaBpomnonb: CeBepo-
KaBkasckuit penepanbueiii yauBepeutet, 2016. — 106 ¢.— DBC «lprsmarty.— 2227-8397. — Pe-
®uM poctyna: http://www.iprsmarthop.ru/66085.html

OrneHka cToMMOCTH OU3HECa HHPOKOMMYHHKAITMOHHBIX KOMITAHUHN [ DJIEK-TPOHHBIN pecypc]
: yae6Hoe mocobue / H.J[. 'oruaposa [u ap.]. — DIeK-TpOH. TEKCTOBEIE TaHHbIe. — HoBoCHOMpPCK:
Cubupckuii rocyaapcTBEHHBIN YHUBEPCUTET TeIeKOMMYHUKaIM u nndopmatuku, 2016. — 71 c. —
OBC «Iprsmarty. — 2227-8397. — Pexxum gocryma: http://www.iprsmarthop.ru/69551.html

Kuramosa B.H. Onenka crommocty Om3Heca [ DIEKTPOHHBIN pecypc] : yaeOHoe mocooue /
B.H. XKuranoBa. — 2-e¢ u3a. — DIEKTPOH.TEKCTOBbIE JaHHbIE. — TOMCK: TOMCKUIl TOCyIapCTBEH-
HBI YHUBEPCUTET CHCTEM YIPABICHHS U PaJn0dJIeKTpoHukH, Db Konrtent, 2015. — 216 ¢.— ObC
«lprsmart».— 978-5-4332-0242-9. — Pexwum nocrtymna: http://www.iprsmarthop.ru/72160.html

KommnieKT JIMIEeH3HOHHOT0 POIPAaMMHOI0 00ecnedeHus

Microsoft Open Value Subscription s pemennit Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpok aetictust 10 01.11.2023

r.)

AntuBupycHoe nporpammuoe obdecrieuenne ESET NOD32 Antivirus Business Edition mo-
roBop Ne MC00-006348 ot 14.10.2022 r. (cpok aeiictBus ao 13.10.2025 1)

[Tporpammuoe obecnieuerne «Mupamnoiuc» cucteMa BeOMHapoB - JIMIIEH3HOHHBIN TOTOBOP
244/09/16-x ot 15.09.2016 (Cneunduramus k JlumensuonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpoxk nevictus g0 10.07.2023 1)

OnexkTpoHHas MH(pOpPMAaLMOHHO-00pa3oBatenbHas cpeaa «1C: YHuBepcuTeT» JOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nudopmarmonnas cuctema «llepeiiibur» cydmunensnonssiii goroop or 06.11.2015 r.
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus Indigo munensuonnoe connamienue (/Jorosop) or 08.11.2018 r.
NoJ1-54792 (6eccpouHo)

2 13 9BC
$ 13 9BC
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http://www.iprbookshop.ru/75466.html
http://www.iprbookshop.ru/62363.html
http://www.iprbookshop.ru/66085.html
http://www.iprbookshop.ru/69551.html
http://www.iprbookshop.ru/72160.html

NudopmarmonHo-nouckoBas cucrema «KoncynpranT [Imtocy - moroBop 06 mHbOpMAaImoH-
HO moxaaepkke ot 26.12.2014, (6eccpouno)

DOnekTpoHHO-O0nbmoTeunas cuctema IPRsmart numensuonnsiii gorosop or 01.09.2022 .
Ne9489/22C (cpok neiictBus 1o 31.08.2024 1)

Hayunas snexrponnas ouobnuoreka eLIBRARY mmnensunonnsiii goroop SCIENC INDEX
Ne S10 -3079/2022 ot 12.01.2022 . (cpok neiictBus n0 27.01.2024 r.)

CBo00aHO pacipocTpaHsieMOe IPOrpaMMHoOe odecreyeHue
Kommekt onnaita cepsucoB GNU ImageManipulationProgram, cBo6oH0 pacnpocTpansie-
MoO€ MPOrpaMMHOE oOecrieueHue

Ilpozpammnoe obecneuenue omeuecmeeHH020 RPOU3BOOCMEA.

[TporpamMmmHuoe obecriedeHre «Mupamnoiaucy cucreMa BeOMHapoB - JIMIIEH3MOHHBIM JOTOBOP
244/09/16-x ot 15.09.2016 (Cnenudukamms k JlunensunonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpok nevictus ao 10.07.2023 1)

OnexTpoHHas MHQOpMaLUOHHO-0Opa3oBarenbHas cpena «1C: YHUBepcUTET» AOrOBOpP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

HUudopmanmonnas cucrema «llepseiitbuty cybnunensuonnsiii qorosop ot 06.11.2015
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanust Indigo nuriensuonnoe cornamenue (Jorosop) ot 08.11.2018 r.
NoJ1-54792 (6eccpoduHo)

Hudpopmarmonno-nouckopas cuctema «Koncynwsrant [lmtoc» - goroBop 06 nndopmanmon-
HO mojaep ke oT 26.12.2014, (6eccpouHo)

OnekTpoHHO-OnbmoTeunas cuctema IPRsmart nunensuonnsiii goropop or 01.09.2022 .
Ne9489/22C (cpok nerictus o 31.08.2024 1)

Hayunas snextponnas 6ubmuoteka eLIBRARY nunensuonnsiii qorosop SCIENC INDEX
Ne S10 -3079/2022 ot 12.01.2022 . (cpok neiictBus 10 27.01.2024 1)

PA3JAEJT 9. MATEPUAJIBHO-TEXHUYECKOE OBECIHEYEHUE OBPA3OBA-
TEJBbHOI'O MTPOIECCA

yuyeOHasi ayAUTOPHH /151 IPOBeIeHUs 3AHATHH JIeK-
HHOHHOI0 THNA, 3aHATHI CEMMHAPCKOI0 THIA, TPYNIIOBBIX H
HHIMBHUAYAJIbHBIX KOHCYJIbTAMH, TEKYIero KOHTPOJIS 1
NPOMEKYTOYHOM aTTeCTAlNHU

111396, r. Mockaa,
npoct. 3en€Hbi, 1.66A

Orax 2
OOGopyznoBanue: crenuain3upoBaHHas MeOenb (Mebenb TMomemerne VI
ayautopHas (11 ctonos, 22 cTynbeB, 10CKa ayAUTOpHAs HAaBUC- Komuara 11
Hasi), CTOJI IperoAaBares, CTyJ IpernoJaBaTes.
), peron » CTYJL TIPCTTOzt . (xabunet Ne218)
TexHnuueckue cpeacTBa oOyueHUs: NEPCOHAIbHBIN KOM- (19.0 k8. M.)
,0 KB. M.

MBIOTEP; MYJIBTUMETUNHOE 000pyAOBaHUE (MIPOEKTOP, IKPaH).

111396, r. Mockaa,
Ilomelenne 1Jis1 caMOCTOATEILHOM padoThl 00yUaro- npocit. 3enéHbii, 1.66A

HIUXCH

Cnernmanm3upoBadHas MeOenb (9 cToyioB, 9 CTynbeB), Ortax 3
MEePCOHANIbHBIE KOMIBIOTEPHI C BO3MOKHOCTBHIO TOJAKIIOYEHUS K [Momemenue XlI
cetu «MHTepHEeT» M oOecreueHueM JOoCTyrna B 3JIEKTPOHHYIO Komuara 9
nH(OPMaIIMOHHO-00pa30BaTENbHYIO Cpeay Y HUBEPCUTETA (xabunet Ne317)

(25,5 xB. M.)
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