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PA3JE 1. IIEJIM ¥ 3AJJAYM OCBOEHUS JUCIUTLINHBI

Ilens ocBOeHUS TUCIUTLINHBI — POPMHUPOBAHUE Y O0YUAIONIUXCSI KOMITJIEKCA 3HAHUH, 1103-
BOJISTFONIHX TIPOBOJIMTH PEIICHUE 3214, B YHCIIE KOTOPBIX:

e pa3paboTka (PMHAHCOBBIX METOJIOB YIPABICHUS CTOMMOCTHIO OM3HECA, KAUTAIOM Mpe/-
MPUATHS U €70 COOCTBEHHUKOB;

® aHAJKM3 COBPEMEHHBIX MPOOJIEM B 00JIACTH CTAHOBIICHUS U Pa3BUTHS OM3HECA;

® JCCJCIOBAHUE BIHMSHHS PA3IMYHBIX (PAKTOPOB HA CTOMMOCTHBIC IMOKAa3aTelin OM3Heca ¢
[EJIBI0 MAKCUMH3AIMA CTOUMOCTH KOMIIAaHHH U aKIIMOHEPHOT'O KamuTaja, npoBeneHus dhdexTus-
HOUW CTpaTernu W TOJUTHKH, COOTBETCTBYIOIICH HWHTEpecaM COOCTBCHHHKOB W aJ[€KBATHBIM IIO-
TpeOHOCTSIM OHM3Heca;

® TpaKTHYECKas peaan3aiis KOMIUIEKCa BO3MOXKHBIX ()MHAHCOBBIX U JICHEKHO-KPEAUTHBIX
OTHOIICHUH C KaTUTAJIOM MPEANPUATHS, €T0 AKTHBAMH H MOTOKAMH JICHEKHBIX CPEJIICTB;

® JIOCTHKCHHE TEOPETUYECKOM M MPAaKTUYECKOH IMOATOTOBKM OOYYarOUIMXCS B 00JIACTH

OLICHKH CTOMMOCTH Ou3Heca B TECHOM CBSI3U CO CMEKHBIMH JUCHUITIIMHAMM.

Pasznea 2. [lnanupoBanne pe3yJbTaTOB 00y4YeHHS 10 TUCUHUIJIMHE, COOTHECEHHbIE ¢
IUVIAHUPYEMbIMU pe3yJIbTAaTaMH 0CBOEHHs 00pa30BaTeIbHOI MPOrpaMMBbl

Ko NHauKaTopbl J0CTHKEHUS] KOMIIETEeHIUH
KOMIIETEH- DopMy.THpPOBKA (1191 NJIAHUPOBAHMA PesyJILTaToB o0y4eHus no
- KOMIIeTeHIIUH 3J1eMeHTaM 00pa30BaTe/bHOI MPOrpaMMBbI H €O-
OTBETCTBYIOLIUX OLEHOYHBIX CPEJCTB)
YK-1 Crnocoben ocymectBiath | UYK-1.1. 3naer, Kak OCyLIECTBISTh MOUCK, KPUTH-
IIOUCK, KPUTHYECKUI aHa- | YeCKUH aHaUM3 W CUHTe3 MH(pOpPMAaLUH, NPUMEHATh
TM3 W cuHTe3 HH(POpPMa- | CHCTEeMHBIA IOAXOJ] JISi PEUICHHS ITOCTAaBICHHBIX
UM, NPUMEHSATh CUCTEM- | 3ajay
Hbeii mogaxon s pemenust | MYK-1.2. ¥Ymeer ocyliecTBIsITh MOUCK, KpUTHYE-
IIOCTaBJIEHHBIX 3a/1a4 CKUI aHaJIM3 U CHHTEe3 MH(OpMaIuK, IPUMEHSTh CHU-
CTEMHBII TOAXOJ IS PEIICHUS MOCTABJICHHBIX 3a-
Jau.
MNYK-1.3. Brageer npakTH4eCKMMH HaBbIKAMH I10-
HCKa, KPUTHUECKOTO aHalIu3a U CUHTe3a nH(popMa-
[IUH, TPUMEHEHHS CUCTEMHOTO TI0JIX0/1a JIJIS peliie-
HUS TIOCTABIICHHBIX 33734
MK-7 Crnocoben ocymectBisaTs | MIIK-7.1 3narb: CoBpeMeHHbIe (HOPMbI MOTUBAIUH

pa3paboTKy MpeIoKeHU N
[0 COBEPIIEHCTBOBAHUIO
CUCTEMBl MOTHBALMU CO-
TPYIHUKOB CTPYKTYPHOI'O
MOIpa3JEIICHNs] BHYTPEH-
HEro KOHTPOJIS

CMELUAINCTOB 110 BHYTPEHHEMY KOHTPOJIIO U Tpebo-
BaHUA NMpo(dhecCHoHATbHON 3TUKU

HIIK-7.2 ¥Ymerb. OCylIECTBIATH MOMCK, AHAIU3 U
OLIEHKY INpodeccroHalbHON MH(pOopMaluu 00 ynpas-
JIEHUM IITaTHBIM IIEPCOHAJIOM CTPYKTYPHOTO MOJApa3-
JIeJIEHUs] BHYTPEHHET0 KOHTPOJIS

HIIK-7.3 Baapers: HaBbikamu pa3zpaboTKu Mpeio-
YKEHHI 110 COBEPIIIEHCTBOBAHNIO CUCTEMbI MOTHBAILIUU
COTPYJHUKOB CTPYKTYPHOI'O TNOJPA3ACIEHUS BHYT-
PEHHEro0 KOHTPOJIS

Pa3zpnen 3. MecTo AUCHUILIMHBI B CTPYKTYpe 00pa30BaTeIbHON POrpaMMbl

Jucnumimna «OLeHka cTOMMOCTH OM3HEca» U3ydaercs B 8 cemecTpe, oTHOcUTes K biioky
b.1 «/lucuunmunsl (Mogynu)», «HacTtb, popmMupyeMas ydacTHUKaMH 00pa30BaTENIbHBIX OTHOIIIE-
HUW.



Pazgea 4. O0beM (TPya10eMKOCTh) JUCUMILIMHBI (0011as, 10 BUAAM Y4eOHOH padoThl,
BH/IAM MPOMEKYTOYHOM aTTeCTAlMN)

TpyaoeMKoCTb IMCHUIIIMHBI M BH/ABI Y4e0HOI HATPY3KH

HA 04HOi1 (hopMe 00yUeHHS

Cemectp 8
Cawmo-
Jla- CTOSI-
60- | Ilpak- Kypco- | tenbHas Te-
P P Camo- KonTpo:s,
Jle | pa- | tuue- | Ce- BOC pabota Ky-

3.e Hro KII | TO CKHe MU pOeK o cToA ui HPOMEIY-
B 0] p p APy TenbHast | TOYHas atT-
WU | HBIE | 3aHs- | Haphl | THPOBA- | KOBOJ- KOH-

pabora TecTanus
3aHA- | THS HUE CTBOM TPOJIb
THUS pemno-
JaBaTels
DK3aMeH
6 | 216 | 48 48
36
Ha 3204HOI popme 00yueHUs
Cemectp 9
Camo-
Jla- CTOSI-
60- | IIpax- Kypco- | tenbHas Te-
P P Camo- KouTpos,
Jle | pa- tuye- | Ce- BOE pabota KYy-
3.e Hro KII | TO CKUE MU IPOCK oI crod- i | POMEKY-
| ro p p PY" 1 renmpmas TOYHAs aT-
WU | Hble | 3aHs- | Hapbl | TUpOBa- | KOBOJ- KOH-
pabota TecTalus
3aHS- | THS HUE CTBOM TPOJb
TUA pero-
JlaBaTess
36
6 | 216 | 8 10 162
IK3aMEH
TeMaTuyecKMil IJIAH TUCHUILIHHBI
Ounas ¢opma 00yueHus
Pazpensi/ | Jlek- | Jlabopa- | Ilpaktu- | Cemu- | CamocTos- Te- | Kontpons, | Bee
Tembl MU | TOpPHBIE YeCcKue Hapbl | TelbHas pa- | Ky- IpOMEXy- | TO
3aHATHS 3aHSTHS bota 1112071 TOYHAS Ja-
KOH- aTTecta- | COB
TPOJIb st
8 cemectp
Tema 1.
DKOHOMHYE-
CKHE€ OCHOBBI 6
1 METO/10JI0- 8 20
TS OICHKH
CTOUMOCTH
Oun3Heca
Tewma 2. Me- 6 8 16
TOJIOJIOTHSI




OLIEHKH CTO-
UMOCTH OU3-
HEca U CH-
cTeMa WH-
dhopmaruu

Tema3. Jlo-
XOJIHBIN
MoAX0Md K
OIIEHKE CTO-
AMOCTH OM3-
Heca

16

Tema 4.
CpaBHu-
TEIILHBIN
MOJXO0J K
OIICHKE CTO-
HMOCTHU OM3-
Heca

16

Tema 5.
Nmyme-
CTBCHHBIN
MOJXO0JI K
OIIEHKE CTO-
HMOCTH OH3-
Heca

16

Tema 6. Uu-
BECTUIMOH-
HBIN TTOJIXO.T
K OIICHKE
CTOMMOCTH
Ou3Heca

16

Tema 7. On-
LIAOHHBIN
MOAXOM U
CHHTETHYE-
CKUE METO-
JIOB OIICHKE
CTOMMOCTH
Ou3Heca

16

Tewma 8.
OreHka cTo-
HMOCTH 00b-
€KTOB He-
IBIKAMOCTH

16

Tema 9.
Ornenka cTo-
HMOCTH Ma-
[IMH U 000-
pyJIOBaHM

16

Tema 10.
OrieHka cro-
HMOCTH He-
MaTepHaTh-

16




HBIX aKTHBOB
1 UHTCIIJICK-
TyaJbHOU
COOCTBEHHO-
CTH

Tema 11.
OreHKa CTO-
UMOCTH (pu-
HaHCOBBIX
AKTHUBOB.
Onpenene-
HUE PBIHOY-
HOH CTOMMO-
CTHU LIEHHBIX
Oymar u
MIPOU3BO/I-
HBIX (pUHAH-
COBBIX MH-
CTPYMEHTOB

16

OK3aMeH

36

36

Hroro

48

48

84

36

216

3aounas ¢opma o0yueHusn

Pasznensr /
Temel

Jlek-
1805051

Jlabopa-
TOPHBIC
3aHATHUS

[IpakTu-
YECKHE
3aHATUSA

Cemu-
Hapbl

Camocros-
TeJIbHas pa-
oora

Te-
Ky-
1105051
KOH-
TPOJIb

KonTpoub,
MIPOMEXKY-
TOYHAs
aTTecTa-
s

Bce
ro
Ya-
COB

9 cemectp

Tema 1.
OKOHOMUYE-
CKH€E OCHOBEI
1 METOJI0JI0-
T'UsI OLIEHKHU
CTOMMOCTHU
OusHeca

14

16

Tema 2. Me-
TOJIOJIOTHSI
OIICHKH CTO-
HMOCTHU OM3-
Heca W CH-
cTeMa HH-
dbopmanuu

15

16

Tema3. Jlo-
XOJHBIN
MOIXO0J K
OILIEHKE CTO-
HMOCTH OU3-
Heca

15

16

Tema 4.
CpaBHu-
TeNbHBIN

15

16




IMOJXO0JI K
OIICHKE CTO-
HMOCTH OM3-
Heca

Tema 5.
Nmyme-
CTBCHHBIHN
MOJXO0JI K
OIICHKE CTO-
HMOCTH OH3-
Heca

14

16

Tema 6. 1H-
BECTHIIMOH-
HBIN TTOJIXO.
K OILICHKE
CTOMMOCTH
ousHeca

14

16

Tema 7. Omn-
[AOHHBIN
IMOOXOI U
CHHTETHYE-
CKUE METO-
JIOB OLIEHKE
CTOMMOCTH
ousHeca

15

16

Tema 8.
Orenka cro-
HAMOCTH 00b-
€KTOB He-
IBHKUMOCTHU

15

17

Tema 9.
OreHka cro-
HMOCTH Ma-
IIMH U 000-
pyJIOBaHU

15

17

Tema 10.
OneHka cTo
HMOCTH He-
MaTepuab-
HBIX aKTHBOB
W UHTEJIJIEK-
TyaJIbHOU
COOCTBEHHO-
CcTH

15

17

Tema 11.
OrneHka cro-
UMOCTH (pu-
HaHCOBBIX
aKTHBOB.
Onpenene-
HUE PBIHOY-
HOM CTOMMO-
CTH IIEHHBIX

15

17




Oymar u
IPOU3BOJI-
HBIX (pUHAH-
COBBIX HH-
CTPYMEHTOB

DK3aMeH

36 36

Hroro 3a
CEMECTp

10 162 36 216

CTpyKTypa U cojepkaHMe QU CHUILTHHBI

Haunmenosa-
HHeE pa3/iejioB U TeM

Conep:xxanue TeMbl

Tema 1. Dxo-
HOMMYECKHE OCHOBBI
U MCTOIOJIOTHUA
OIIEHKH CTOMMOCTH
Ou3Heca

Bunel crouMocTy OM3Heca W UMYIIECTBA MPEANIPUATHS, OMpese-
JsieMble Mpu oleHKe. CTOMMOCTh 3aKpBITOM KOMIIaHWM. JlelcTBUTEIbHAS
CTOMMOCTbh OTYACTH OTKPBITOM KOMITAHWU. [[eliCTBUTENbHAS CTOUMOCTH
OTKpPBITONM KoMIaHuu. CTOMMOCTh HMMYILIECTBEHHOTO KOMILIEKca (IIpes-
npusitust). CTOMMOCTh MMYLIECTBEHHOI'O KOMIUIEKCA MHOTIOHOMEHKIIA-
TypHOil (upmbl. Onenka OusHec-mUHUU. L[eHHOCTH WMYIECTBEHHOTO
uHTepeca. PakTopsl, BIMAIOLIME HA CTOUMOCTh. Mepapxuueckas cucreMa
B3aMMOCBSI3aHHBIX KIIOYEBBIX MOKa3aTelel OLlEHKH CTOMMOCTH OH3Heca.
Krnaccudukanus BHIOB CTOMMOCTH, TPUMEHSEMBIX B MPAKTHKE OICHOY-
HOM JeATeNbHOCTH. PBhIHOYHAsS M HEPBHIHOYHAS CTOMMOCTh OOBEKTOB
OLECHKU. Pa3HOBHUIHOCTH CTOMMOCTH, OTJIMYHOM OT PBIHOYHOH: CTOM-
MOCTh OOBEKTa OLICHKH C OTPAaHUYCHHBIM PBIHKOM, CTOMMOCTH 3aMellle-
HUS O0BEKTa OILEHKH, CTOMMOCTh BOCIIPOM3BOJICTBA OOBEKTA OIICHKH,
CTOUMOCTbH JEHCTBYIOLIEr0 00BbEKTa OIIEHKH, CTOMMOCTh UMYIIECTBEHHO-
o KOMIICKCA, HHBECTUIIMOHHAS CTOMMOCTh O0OBEKTa OICHKH, CTOMMOCTE
00BeKTa OLIEHKH I IeJield HaJIOTr0OOJI0KEHUS, JTUKBUIAIIMOHHAs (ayK-
[IMOHHAs1) CTOMMOCTh OOBEKTa OIEHKH, CIEIHAIbHAsI CTOUMOCTh, CTOU-
MOCTb 00BEKTa JIM3UHTA, YTHIN3AIMOHHAS CTOUMOCTh, HOPMAaTHBHO pac-
CUMTaHHAsl CTOUMOCTDE. PasHOBHIHOCTH OalaHCOBOM CTOMMOCTH B CHUCTE-
Me OyXralnTepcKOro y4yeTa: MepBOHaYallbHas, BOCCTAHOBHUTENbHAsS, OCTa-
To4yHas. BHIBI CTOMMOCTM B 3aBUCHMOCTH OT CHUTYyallMH OIICHKU:
noTpeOuTensCKas, cTpaxoBas. MHbIe pa3HOBUIHOCTA CTOMMOCTH: apeH]I-
Hasl, 3aJI0TOBasl.

BpemenHas olieHKa JEHEKHBIX TTOTOKOB.

DHUHAHCOBO-?KOHOMHYECKUH aHAJIN3 U CTOMMOCThL On3Heca. KoH-
Henuus YucTor npuseneHHon croumoctu (NPV) B onenke. NPV u cTou-
MOCTh KoMmaHuu. CripaBeisiuBasi CTaBKa JOXOAHOCTU MHBECTUI[MOHHOTO
M aKIMOHEPHOI0 KaluTajga KaKk BHYTPEHHSE HOpMa pPEHTAOEIbHOCTU
(IRR).

OUHAHCOBBIM aHaAJIW3 U CTOMMOCTh. Bo3Bpar (amoptuzauus) Qpu-
HAHCOBOTO (POCTOBIIMYECKOT0) Kpeauta. DuUHAHCOBas OTYETHOCTh U
aHaJ M3 B OIEHKe OM3HEca KaK aHAJOTHs C KPEAUTHOW (DMHAHCOBOW Ore-
parueil. DKOHOMHYECKH aHamu3 U CTOUMOCTh. KoadduimeHt xanuta-
JU3alMK: J0XO0Jl Ha KamuTaJl WK OTjada (CTaBKa J0X0/a Ha WHBECTH-
I[M1), BO3BpaT (BO3MEIICHHE) KanmuTana (HOpMa BO3BpaTa WHBECTHUIIHIN).
Tekymiast 1 KoHe4YHasi oTaa4a. Bo3BpaT MOJHOCTHIO MCTOIIAEMOTO Karu-
Tana (OuzHeca). YdeT Mpon3BOJACTBEHHBIX aKTHBOB MO0 0ATaHCOBOM CTOH-
MOCTH. Y4YeT MPOU3BOJICTBEHHBIX aKTHBOB IO MEPBOHAYATHLHON CTOMMO-
cTu. TpaauMoHHble U MOAU(PUIIMPOBAHHBIC KIIOUYEBBIE (PAKTOPBI CTOU-
mocTH (mogaxon B.T. butrornkux).

8




DOUHAHCOBO-2KOHOMHYECKHE MHCTPYMEHTHI OIleHKH Ou3Heca. Me-
TOJIbI pacueTa CTaBOK AMCKOHTHPOBaHUA (CpaBHEHUs). MeTo pbIHKa Ka-
nuTana. Metoa KyMyJIsTUBHOTO IOCTPOEHUS. MeToJ| CMEIIEHHBIX MUHBE-
CTHLIMH — COOCTBEHHOT'O M 3a€MHOI0 KaIlluTalla WA CPEeIHEB3BEIICHHBIC
3aTpaThl Ha KanuTaja. MeToJl CBA3aHHBIX MHBECTUIIMHA — 3€MJIU U 3/1aHUil.
Metobl BO3MELICHUSI MHBECTUIMI: NIPSIMOJIMHEWHBI BO3BpAT KanuTalia
(meton Punra), paBHOMEpHO-aHHYUTETHBIN MeTo[ (MeTon MHuByna), BO3-
BpaT KanuTaja 1no (GoHIy BO3MELICHHUS U OE3pHCKOBOM CTaBKE MPOICHTA
(MeToa XOCKOJIbIa).

AHanu3 kaapoBoW CTPYKTypbl. OLl€EHKa OCHOBHBIX TEXHUKO-
9KOHOMHYECKUX IOKa3aTene. AHaiu3 (pUHAHCOBOW OTYETHOCTH, y4eT-
HOM M IUIaHOBOM JokyMeHTanuu: ®1-2, nporHo3Hble IJIaHbl Pa3BUTHSA
HOpPEANpUATHsI, METOJbl YUeTHON NoauTUKHU U 1p. Koppekrypa u HOpma-
au3anus (GUHAHCOBOM oT4eTHOCTH. Pacuer (mHAHCOBBIX KOX(QHIIMEH-
TOB: JIMKBUJHOCTH, (PMHAHCOBOW yCTOWYMBOCTH, PEHTA0EIbHOCTH, J€JI0-
BOM akTHBHOCTH. [IporHo3 BeposiTHOocTH OaHKpOTCTBA. BBIBOIBI MO (pu-
HaHCOBO-?KOHOMHUYECKOMY COCTOSTHUIO.

WNudpactpykTypa cHCTEMBI OLIEHKH CTOMMOCTH OHM3HECa W ee dJie-
MEHThl. TeopeTHuueckre OCHOBBI OLIEHKM CTOMMOCTH OM3Heca. 3aKOHOJa-
TeNpHOE oOecrieueHne. MeToquecKie OCHOBBI OLIEHKH CTOMMOCTH OW3He-
ca. CyonexTsl onleHKH. OObeKThl OlleHKH. MaremaTtnieckoe oOecreyeHue.
CrnenmanbHoe mporpaMMHoe obecniedenne. CucremMa IIaHUPOBAHUS TPH-
BJIEYEHUS] MHBECTULIMM M BBIIJIAT 1O oOs3aTenbcTBaM. Heobxoaumele uc-
XoJHble AaHHble. CUCTeMa KpHU3UC-TIPOTHO3HBIX Iokaszareneil. Cucrema
MOTHBaLUK nepcoHasa. CTpaTernyeckuil moTeHnuan KOMIaHUM — OCHOBA
OIICHKH CTOMMOCTH Om3Heca. [Iporece 1 ATarbl OleHKA CTOMMOCTH OH3HE-
ca.

DKOHOMUYECKHE TNPHUHLMUIBI OLEHKH Ou3Heca. DKOHOMHUYECKHE
NPUHIUIB (POPMUPOBAHUS CUCTEMBI OLIEHKH OW3HECA W YIPABICHHS €ro
CTOUMOCTBIO.

[IpyHIMIBI OIIEHKH CTOMMOCTH OHM3HEca MO 3apyOeKHBIM aHaJlo-
raMm: NPUHLIMIT aJbTEPHATUBHOCTH, MPUHIMI OYAYIIMX MPEUMYIIECTB,
IOPUHLINI W30BITOYHON NPOU3BOAUTEIBHOCTH, NMPUHIMUI TPEIBUICHMUS,
IIPUHLINAII U3MEHUYMBOCTH, MPUHLIMII CIAra€MOCTH NPUBEICHHBIX CTOMMO-
CTeH.

Bunpl, moaxonpl ¥ METOIbI OLIGHKM CTOMMOCTH Ou3Heca. Buisl
OLICHKH: y4eTHas (Oyxraiarepckas), pplHOYHasi (MapKeTHHIoBasi), puHaH-
coBas (OrojpkeTHas) oneHka. [loaxoasl k omeHke crouMocTd. OIEHKH,
OCHOBaHHbIE Ha akKTuBax/pecypcax (3aTpaTHbI WM HMYIIECTBEHHbIN
nonxoq — asset-basedapproach). OueHku, OCHOBaHHBIE HA CpPaBHUTEIb-
HBIX XapaKTepUCTHKAX MPOAaXK (PHIHOUHBIM MIIM CPAaBHUTEIBHBIN MOIX0]
— marketapproach). OLeHKH, OCHOBaHHBIE Ha OXXHUJAHUAX SKOHOMHYE-
CKHX BBITOJ (IOXOIHBIN Toaxoa — incomeapproach). Ouenku, ocHOBaH-
Hbl€ Ha BEJIMYMHE MHBECTHPOBAHHOI'O KalMTaja B IMPOLUIOM M OCTAaTOY-
HOM JI0XO/JI€ KaK PeryJsipHbIX PEUHBECTUIIUHN B OyAylieM (MHBECTHIIMOH-
HBIN 1oIX0/] — investmentapproach). OnieHKH, OCHOBaHHBIE HA YCIOBHBIX
TpeOoBaHusAX (onuuoHHBIA moaxoxd). Ilpoune nomxonsl. dunocodus
OLIEHKH 00BeKTa (aKTHBA), MPUHOCAIIETO JIOXOJ — MpPU OLEHKE 00bEKTa
MPUHUMAIOT BO BHUMaHHE 3aTPAThl HA €ro CO3J]aHKe B MIPOLLIOM, OLIEHKY
aKTHBa PHIHKOM B HACTOSIIEM, OKUJAE€MbIe JI0XOJbl B Oyayliem; Npu
3TOM U IPONUIbIE 3aTpaThl U OyAyIIHe JOXOJbl MPUBOASITCI K UX COBpE-
MEHHBIM YKBHBAJICHTaM.

MeTonpl OIEHKH CTOMMOCTH Om3Heca. MeToabl TOXOIHOI'O ITOM-




X0J1a: METOJ TUCKOHTHUPOBAHMS JEHEKHBIX TTOTOKOB, METOJT KaluTalnu3a-
[IUU 70X0/1a. MeTo bl CPaBHUTEILHOTO MOIX0/Ia: METO/] PhIHKA KamuTala
WM METOJI KOMITAHUU-aHAJIOTa, METO/] CAETIOK MIJIM METOJI MPOJaK, METO]T
OTpacyieBbIX KO3(PPHUIMEHTOB (COOTHOIICHMI ). MeTOABl UMYIIECTBEHHO-
ro MOJXOJa: METOJl YUCTHIX aKTHBOB, METOJ JMKBUIAIIMOHHOW CTOUMO-
CTH.

MeToabpl M MOJIENHM UHBECTUIIMOHHOTO MOAX0/1a: METOJ SKOHOMHU-
gyeckoii nobasierHor croumoct EVA (CrepHa — Crroapra), METOI J0-
0aBJICHHOW CTOMMOCTH akIMoHepHoro karmurtaia SVA (Pammamopr), me-
TOJl PHIHOYHOM 100aBIeHHOM cTonMocT MV A, MeTo1 IeHeKHOM 100aB-
nennoit croumoct CVA, meton EBO (OnBapaca — bemma — Onbcona),
Mmeton Onbcona, Metox CFROI, meTtox TSR, meton TBR. MeTtonp! onmu-
OHHOT'0 NOJIX0/1a. BH/IbI peaIbHbIX OMIIOHOB.

Tema 2. Me-
TOJIOJIOTHSI OLIEHKH
CTOMMOCTH OM3HECa
U cucTeMa nHpopma-
807071

DTansl OLEHKH CTOMMOCTH OH3HEca.

Wndopmanusa ans uened OLEHKM M UCTOYHUKU €€ HOJy4YEeHHS.
Cucrema undopmauuu. Vcrounnku unpopmauuu. Buemnsas nnpopma-
1y, ee cogepkanue. GakTopbl MaKpOIKOHOMHUYECKOTO pucka. BHyTpeH-
Hss1 nHpopManms, ee coaepkanue. [logroroBka GpuHaHCOBOH JOKyMEH-
TallMM B MpOLECCe OLEHKU. BhIunciieHne OTHOCUTENBbHBIX MOoKa3aTelneil B
Ipolecce OLeHKU. BhIsiBIeHNE BHEUTHUX U BHYTPEHHUX UCTOYHUKOB HH-
dopmanuu. IlpoBepka nHpopmManuu Ha JOCTOBEPHOCTh. AHAJIU3 MaKpo-
DKOHOMHYECKOTO OKPYKEHMs: aHanu3 U nporHo3 BBII, nporuno3 mHaek-
COB M3MEHEHHS LIEH, NPOrHO3 M3MEHEHHs JI0XO/I0B HACEIEeHHUs, IPOTHO3
M3MEHEHHUs KypCOB BaJIIOT U Jip. BbIBO/BI 110 aHAIM3y MaKpO3KOHOMUYE-
CKOT'0 OKPY>KEHHUSI.

OneHka cOCTOSIHUSL OTPACiIM, B KOTOPOH (PYHKIMOHUPYET OLICHU-
BaeMblil OM3HeC. AHalu3 IMEpCIEeKTUB pa3BUTH oTpaciu. M3meHeHue
MaKpOIKOHOMHYECKHMX IIOKa3aTesied B OTpacieBOM paspe3e. AHanu3 u
IPOTHO3 U3MEHEHUs KOHKYPEHTHOH cpeabl. AHaIM3 U IPOTHO3 U3MEHe-
HUS YPOBHSI CIIpoOca.

WudpacTpykTypa cucTeMBbl OLIEHKH CTOMMOCTH OHM3HEca U ee 3Je-
MeHTbI. TeopeTnueckne OCHOBBI OILIEHKM CTOMMOCTH Ou3Heca. 3akOHOJa-
TeNbHOe oOecreueHre. MeToquueckre OCHOBBI OLIEHKH CTOMMOCTH On3He-
ca. CyonbexTsl oreHku. OOBEKTHI OIIEHKH. MaTemaTtrueckoe o0ecrieueHue.
CrnenmansHoe mporpamMmmHoe obecneueHne. Cucrema MjIaHUPOBaHUS MpPU-
BJIEYEHMsI MHBECTUIIMM M BBIIUIAT MO oOs3arenbcTBaM. HeoOxoaumble uc-
XoJHble naHHble. CHCTEMa KpHU3UC-TIPOTHO3HBIX MoOKaszarene. Cucrema
MOTHBaIMK nepcoHana. CTpaTernueckuil MOTeHIIMan KOMIAHUM — OCHOBA
OLIEHKH cToMMocTH Ou3Heca. [Iporece n Tanbl OLIEHKH CTOMMOCTH On3He-
ca.

CranzmapTbl CTOMMOCTH MpPEINPUATHS W HMX KiacCH(UKaLUs.
Crangapt 000CHOBaHHOW pbIHOYHOW cToMMocTH. CTaHmapT 00OCHOBAH-
HOM crouMocTH. CTaHIapT HMHBECTMIIMOHHOW croumocTu. CraHpapr
BHYTpeHHEH ((yHIaMEeHTaJbHOM) CTOMMOCTH. PerynanpoBaHue oreHou-
HOM JeATenbHOCTH. (CaMoperyinupoBaHUE OLEHOYHOW JEATEIbHOCTH.
PopMUpOBaHUE PHIHKA OLIEHOYHOH 1€ATEIbHOCTH.

Otuer 00 OlLleHKEe CTOUMOCTH npeanpustus. TpeboBaHus, Npeab-
aBisieMble K oTdery. CtpykTypa otdera. Conepkanue pasznenon. dakro-
pBI, OINpeAeNsIoNue CTPYKTYpy oTdyeTa. BpIOOp craHgapra CTOMMOCTH
JUISI OLICHKH.

Tema 3. Jlo-
XOTHBIN MOIXO0J K
OILIEHKE CTOUMOCTH

CymHoCTh JOXOJHOTO Mojaxoza. /IBa ucrouHnka GpopMuUpOBaHUS
JIOXO0JI0B OT MCHOJIb30BaHUS HHPPACTPYKTYPhI MPEANPUATHUS: T0XO, MO-
Jy4aeMblii OT OCHOBHOM AESITEIBbHOCTH MPENNPHUITHSI, JOXOA OT paclpo-

10




OunsHeca

JMaXu akTUBOB. JIBa BHJA CTOMMOCTH MPENNPHUSITHS: CTOMMOCThH Jeii-
CTBYIOUIETO MPEAIPUATHS, CTOUMOCTD IPEATPHUATHS IO AKTUBAM.

OYHKIMHM CTOUMOCTHBIX METOAOB B (PMHAHCOBOM CHCTEME KOMIIa-
HUU. DBOJIONUs (PMHAHCOBBIX IMOKa3zareledl B OIeHKe 3(PPeKTUBHOCTU
MEHE/I)KMEHTa KOMITAHUH.

MeTtononorus noxoaHoro noaxoxa (incomeapproach). Ocrarou-
Hasi TeKyllas CTOMMOCTh OusHeca. Uucras Tekyilas CTOMMOCTb BHOBBb
HaunHaeMoro OmsHeca. MeTObl OLIEHKH CTOMMOCTH mpeanpusrus (Ous-
Heca), peaju3yeMble B COCTaBe JOXOAHOI0 MOIX0a.

MeTtoa TUCKOHTHPOBAHHUS AEHEKHBIX TOTOKOB. CyITHOCTh METOIA
JTUCKOHTUPOBaHUA AeHEKHBIX MOTOKOB (DCF). CToMMOCTh NIpeaAnpusTus
C YYETOM OKHJIAEMBIX JOXOJOB B TEUEHUE BCETO BpPeMEHH (YHKIIMOHH-
pPOBaHMUSL.

MeTo IUCKOHTHPOBAHUS PE3YJIbTAaTOB HECKOJIBKHMX IEPHOJI0B
(multiple-perioddiscountingmethod, MPDM). CTouMOCTb MpEarpHSTHSI.
CTouMOCTb IPEANPUATHS IPU PA3TUYHBIX CTABKAX TUCKOHTUPOBAHHUS.

JIBe Pa3sHOBHJIHOCTH METOJAA: METOJ JAUCKOHTUPOBAHUS YUCTOTO
JICHEeKHOTO TOTOKA, METOJl TUCKOHTUPOBaHUS Oyaymied nmpuoObum. Pas-
HOBUIHOCTH METOJIOB B 3aBHCHMOCTH OT MOMEHTA JMCKOHTHUPOBAHUS:
METO]l JIUCKOHTHUPOBAHUS PE3YJIbTATOB HECKOJIbKUX mepromoB (multiple-
perioddiscountingmethod, MPDM), kxorja 10xo/ mocTynaer B KOMIAHUIO
B KOHIIE Kax10ro nepuoaa; Mmerog MPDM B cityuae nosydeHus npuObun
Ha MPOTSKEHUH BCETo Tofla U AUCKOHTUPOBAHUS IPUMEHHUTEIBHO K cepe-
nuHe rojpa. @opmyiia Muiepa — MoauibsHH.

Dranbl oueHkd. 1. Beibop momenu nenexnoro moroka (CF). 2.
Onpenenenue AIUTENBHOCTH MIPOrHO3HOTO nepuoja (N). 3. Pacuer Benu-
YMHBI JICHSKHOTO IMOTOKA JJIs KX I0T0 roja mporao3Horo nepuoaa (CF).
[Tokazarenu qeHEKHOTO NOTOKA. AHAIINM3 U TPOTHO3 BaJIOBOW BBIPYYKH OT
peanu3anuu. AHanu3 U OPOrHO3 pacxoA0B. AHaAIU3 U MPOTHO3 UHBECTH-
muil. 4. OnpeneneHue cTaBku AUMCKOHTHpoBaHus (I). CTaBKa JUCKOHTH-
poBaHMs (HOpMa JUCKOHTA) KaK CTaBKa CpPaBHEHMsI, Mepa JIOXOAHOCTH U
YPOBHS PHCKA.

MeTtoapl AUCKOHTHPOBaHUS. MOAETH JUCKOHTUPOBAHUS JICHEX-
HOTO TIOTOKA: MOJENb MPSIMOTO JUCKOHTUPOBAHMS JEHEXKHOIO IMOTOKa
JUISL aKIMOHEPOB, MOJENb JUCKOHTHPOBAHUS JIOHAJIOTOBOTO JIEHEKHOIO
noroka, popmyna Muuiepa — MoanibsiHA, METOJ 6€CCPOUHO PaCTYIIEro
CBOOOJHOIO JIEHEKHOI'0 MOTOKAa, METOJI, Oazupyromuiics Ha y4yeTre ¢ak-
TOPOB CTOMMOCTH, METOJl, OCHOBaHHBIH Ha (hakTOpax CTOMMOCTH IpH
JIBYXATalTHOM IPOJUIEHHOM Nepuojae. Mojenb AUCKOHTUPOBAHUS SKOHO-
MHUYECKOM mpuObUIM. Pa3HOBUIHOCTH CTaBOK JIMCKOHTUPOBAHUS U UX
B3aUMOCBsA3M. CTaBKM JUCKOHTUPOBAHMS NPHU OINpPENEICHUH CTOMMOCTHU
JICHET: CTaBKa 0AHKOBCKOIO JIETIO3UTA, CTaBKa KPEAUTOBAHNUS, CTaBKa (QH-
HAHCOBOTO phIHKA. CTaBKM JUCKOHTHPOBAHUS TIPU OIpPEICIICHUH CTOH-
MOCTH KalluTajla: JTOCTUTHYTas JTOXOJHOCTh aKTUBOB (DUPMBI, JOXOJ-
HOCTb COOCTBEHHOIO KamuTtajga (GupMbl, CTOUMOCTh 3a€MHOT0 KaluTaia,
CTOMMOCTh KanuTana (B3BEeIIEHHbIE CyMMbI CTOUMOCTE COOCTBEHHOTO U
3a€MHOT0 KamuTasia).

CriocoObl BeIpaskeHHsI CTaBKH JAUCKOHTHpOBaHUsS. KymynsTuBHas
Mojienb. LleHoBast Mozienb OLEHKH JTOXOAHOCTH KalHUTalbHBIX AKTHBOB
WIH MO/IeJb 1IeHOo0Opa30BaHuUs OCHOBHBIX aKTHBOB
(capitalassetpricingmodel(CAPM) (V. llapn, [x. Jluataep, JIx.
Tpeitnop, SIn Moccun). MonudunupoBaHHas MOJI€b OLIEHKH KaluTallb-
HbeIX akTuBOB (MCAPM). Kosddunuent 6era. Monenu pocra AuBUAEH-
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noB (constant-growthmodel, DGM). Mojaens AUCKOHTHPOBAHUS ITHBHU-
JIEH/I0B, nuHaMudeckas moaens pocta (Kombemn, [Humrep, 1988). Mo-
Jenb apOUTPaKHOTO IEHOOOPa30BaHUs WM apOUTPAKHOW OIEHKH WIIH
TeopHst apOuTpaxxHOro eHoodpazoBanus (arbitragepricingtheory, APT).

Ilena cobctBeHHorO Kanurtana. [{lena kanurana npeanpusaTHs MU
yCcpenHeHHBIX moka3atessix. CTaBKH JTUCKOHTUPOBAHMS JUIS 1ejei Orof-
KETHUPOBAHUS. DKCTEHCHBHAs MOJENIb CTaBKH TUCKOHTHpoBaHus. [luc-
KOHTHBIE MHOXKUTEU Ha MEPUOJ IUIaHUpOBaHUs. J[Ba yTH MoAenupoBa-
HUS: (PUHAHCOBO-CTaTUCTUYECKOE (PAaKTOPHOE ONKUCAHUE TTOBEICHUS CTaB-
KM IPOLIEHTA, aHAJIN3 UHEPLIMOHHOCTH U30JIMPOBAHHOIO BPEMEHHOTO psi-
J1a B KOHTEKCTEe 3aKOHOMEPHOCTEH CBS3U MPEABLAYIINX U MOCIEAYIOIINX
3HAUEHUHN IPOLIEHTHBIX CTABOK (SBOJIIOIIMOHHOE OLIEHMBAHME) (DKCIIEK-
TaKIMOHHAs KoppessiiuoHHas Mojaenb no Keirany, pekyppentHas ¢op-
myna o P. bpayny, ¢opmyna ckonp3siieit cpeaneit). [Iporao3nsiii ¢u-
HAHCOBBIN pblUar Kak KOHKYpEHTHasl 11eJIeCO00pa3HOCTh 3aMMCTBOBAHUS,
BBIpQKCHHAsI 4Yepe3 COOTHOLIEHMsI LIEHbl KamluTajga, oOecleuuBarouias
MPUOPUTETHOCTh HHTEPECOB COOCTBEHHUKOB 110 CPABHEHUIO C BBITOJaMHU
TpeTbux Jull. CpeaHss NpoUEeHTHasl cTaBKa Ha IUIaHOBBIA nepuoj. Hop-
MaTHUBHOE TUJIAHMPOBAHHE KIIFOUEBBIX (DMHAHCOBBIX IMOKa3areneil (MeTon
¢unancoBbix HOpMaTuBOB): DDM-meTon u DCFM-Meron ninanupoBaHus
U WX AMHAMHUYecKue (LemHble) CUCTeMbl ypaBHeHU. [1maHoBbIN OanaHc
JBYKCHUS KaITUTAIa TIPEIIPHUSITHS.

Krnaccuueckue crocoObl ornpeneieHus] CTaBKH JUCKOHTUPOBAHUS
B OLICHKE CTOMMOCTHU OM3HECA.

1. Mozenb OleHKH KanuTalbHBIX aKTUBOB (capitalassetspricemodel,
CAPM) — 1151 IeHEKHOTO TMOTOKA JIsi COOCTBEHHOTO KaruTasia: Kiaccuyie-
CKasi MoOJelb OLEHKM KanuTaidbHbiXx akTuBoB (CAPM) (V. Ilapn,
Jbx. Jluataep, JIx. Tpeitnop, SlH MoccuH); Moaens 000CHOBAaHHON CTaBKH
JMCKOHTHPOBAHUS, MOIU(UIIMPOBAHHAST MOJIENb OLEHKN KalMTAIbHBIX aK-
tuBoB (MCAPM), ncnionb3yemas 71 OLIEHKH CTOMMOCTH TIPEATIPUSTHSL.

2. Mogenb KyMyJISTUBHOTO TOCTPOEHHUS — IS JIEHEKHOTO MTOTOKA
JUIs COOCTBEHHOTO KaIuTasa.

3. Monpens CpEIHEB3BEIIEHHON CTOMMOCTH Kaluraja
(weightedaveragecostofcapital, WACC) — mis 1eHeXHOTo TMOTOKa st
MHBECTUPOBAHHOI'O KaluTaja.

Pacyer BenmU4YMHBI CTOUMOCTH B TOCTIIPOTHO3HBINA IEPUOI.

1. Meton npeanonaraeMoil mpoaaxu.

2. Mopenp mpenmnosaraeMoro pocra A0X0J0B B MOCTIIPOTHO3HOM
IIEPHOJI€ B TEOMETPUUYECKON IPOTPECCUU UM MOJIENb 1 'opioHa.

3. Mopnenp npeanosaraéMoro pocra J10X0[0B B IOCTIPOTHO3HOM
nepuojie B apuMeTHueckoit mporpeccuu (aBTOPCKOE MPEJI0KEHUE).

4. Mopnenb cTaOMIBHOTO JJ0X0/]a B MOCTIPOTHO3HOM NEpUOJIe WIIH
IRV-monens. CTonmocTh OU3HECA B KOHIIE TPOTHO3HOTO MEPUO/IA.

5. MeTron 4MCTHIX aKTUBOB WJIM METO]I IMKBUIAIMOHHONH CTOMMO-
CTH.

Mertoa kanuTanu3anuu 10xoa0B. CymHocTh MeTona. Pa3HoBua-
HOCTH METOJia: METOJI KaluTaau3aluu NpuObUTH (METO ] KanuTalu3aluu
pe3yibTatoB omaHoro mepuoxa — Single-periodcapitalizationmethod,
SPCM), meTo KanmuTaau3aiii YUCTOTO MOTOKA JIEHEKHBIX CPENICTB, Me-
TOJI KalUTaIN3aI[iH BAJIOBOTO IMOTOKA JIEHEKHBIX CPEJICTB.

Ortanbl olleHKU. AHanu3 (PUHAHCOBOM OTYeTHOCTH. BhIOOp Benmum-
HBI 10X0/1a (TIPUOBLIH ), TOJIEKAIIETO KATUTATU3AIUI: TTPUOBLIH TIOCIIEIHE-
IO OTYETHOT'O T0/1a, MPUOBLIH MEPBOr0 NPOTHO3HOTO T0/1a, CPENIHSS BEJIUYH-
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Ha JI0X0J1a 32 HECKOJIBKO MOCIETHIX OTYETHBIX JieT. Pacuer cTaBku KamnuTa-
m3aiuu. OnpeseneHne MnpeiBapuTeIbHON BEIMYMHBI CTOMMOCTH. BHece-
HHE UTOTOBBIX IMOIMPABOK: MOMpPaBKa Ha BEIMYUHY CTOMMOCTH HEe(yHKIIHO-
HUPYIOIINX aKTUBOB, TIOMPaBKa HA KOHTPOJIbHBINA FIIM HEKOHTPOJILHBIN Xa-
paKTep OLIEHUBAEMOH JI0JIH, MTOMPaBKa Ha HEOCTATOK JIMKBUIHOCTH.

MeTto1 TMCKOHTUPOBAHUS TUBUJIECHIOB. Bapuantel MeTona: IByX-
CTaauiiHas, TpexcraauiiHas u H-Monenb AMCKOHTHPOBAHUS IWBUICHIOB.
baszucnas ¢dopmyna oneHku OusHeca 1Mo JUBHICHIHOM Monenu. Mopenb
KaluTaTu3aliK AUBUICH]IOB MPU CTAOMIBLHOM TEMIIe IPUPOCTa COOCTBEH-
HOTO Kamnurana. Mozelib CTaAuiHOro pocta JuBUIEHI0B. Mozaens Dyie-
pa — Cos(Fuller&Hsia, 1984) nporao3upoBaHusi Ha HEU3MEHHOM YPOBHE
rCOE.

Meto1 CKOPPEKTUPOBAHHOW MPUBEAECHHON CTOMMOCTH.

MeToa IeHHOCTH COOCTBEHHOTO KaluTana Ha OJIHY aKIHIO.

MeTto/1 aKIIMOHEPHOUW CTOMMOCTH OHU3HECa KOMITAaHUH.

MeTo 1 THBECTHIIMOHHOM CTOMMOCTH OM3HECa KOMIIAaHUH.

Dranbl MeTO/1a KaluTaIu3aIluH I0XO/10B.

1. O6ocHOBaHME BEIOOPA TPOTHO3ZHOTO MIEPHO/IA.

2. CnocoObl MPOTrHO3UPOBAHUS JCHEKHBIX TOTOKOB.

Tema 4.
CpaBHUTENBHBIN
MOAXO/ K OLICHKE
CTOMMOCTH Ou3Heca

CyIIHOCTh CPaBHUTEIBHOTO 110/1X0/1a. MeTO010JI0THsl CPaBHUTENb-
HOTO (pBIHOYHOTO) Toaxoaa (marketapproach). MeToabl OLIEHKH CTOMMO-
cTH OM3HEca, pealn3yeMble B COCTaBE PHIHOYHOTO MOIX0/1a.

Merton pelHKa Kanurtana. MeToa pblHKAa KalnuTala WIM METOJ
KOMITAaHUH-aHasiora. Jtamnbl onleHKd. COop nHopmanuu: peiHOYHAs (11e-
HOBas) U (QuHaHcoBas mHMopmanus. OTOOP COMOCTABUMBIX MPEIPHs-
THWA: KPUTEPUU U NIPU3HAKU COITOCTaBUMOCTH. PuHaHCOBBIN aHanu3. Pac-
YeT IIEHOBBIX MYJIbTUIUIMKATOPOB. BBIOOp BEJIMYMHBI MYJIbTHILIMKATOPA.
OnpeneneHue UTOrOBOM CTOMMOCTH METOJOM B3BELIMBAHUS MPOMEXKY-
TOYHBIX Pe3yJIbTaTOB. BHECEHHE KOPPEKTHUPOBOK.

Meton cnenok. MeToj caenok win MeTof Mpojax. AYKIIMOHHBIE
TOPI'U: ayKLIMOH «HA MOBBIIICHUE», ayKIIMOH «HAa MOHUKEHUE», ayKIIUOH
«Ha TIOHUKEHHUE C BO3MOXHOCTBIO IepeXoia B ayKIIMOH Ha MOBBILICHUEY.
Hcnonb3oBanue 3apy0eKHBIX aHAJIOTOB.

MeTton oTpacneBbIXx KO3(pPUIMEeHTOB. MeToa oTpaciieBbIX Kod(d-
(UIMEHTOB MM METOJ| OTpPAacieBbIX COOTHOIIEHUH. CrocoObl OLEHKH
00BEKTOB MaJIoro Ou3HEca B COOTBETCTBUHM C (DOPMYJIBHBIM MOJXOIOM,
npaktukyemble B CIIIA. UucnoBble OLIEHKH CTOMMOCTH IMpPEINpUsATHI B
cdepax mManoro OU3Heca B 3aBUCUMOCTH OT KJIIOYEBBIX MOKa3aTeNei: 3a-
IPaBOYHBIE CTAHLUU, MPEANPUATHS POSHUYHON TOPrOBIM, MAITUHOCTPO-
UTEIbHBIC MIPEIPUATHS, PEKIIAMHBIE areHTCTBA, OyXralTepcKue GUpPMBI,
pecTopaHbl, TYPUCTHUYECKHE areHTCTBAa. «30J0TOE MPaBUIO» OLEHKU
NPEeNpUITHI HEKOTOPBIX oTpaciieil.Mojenu oleHKH CTOMMOCTH Ou3He-
ca.

Kputepun pbIHOYHOM caMOMACHTU(UKAIIME MHBECTOPOB: JIOXOJ-
HOCTh MHBECTHPOBAHHBIX PECYPCOB, CTETICHb HAJIe)KHOCTH WHBECTHUIIHIA,
YPOBEHb PHIHOYHOMN JIMKBUIHOCTH MHBeCTHIMUA. Kpurepun camounaeHTH-
¢duKany Ha pBIHKE: PHIHOYHBIC IIEHBI, MacTad PHIHOYHBIX IICH, WUICH-
TU(UKAIMS aKIUH, PHIHOYHAS KAllUTAIM3aIUs, PhIHOYHbBIE MYJIbTHILTHKA-
Topbl akuuid. [lomaroBas cxema OLIEHKH PHIHOYHOM CTOMMOCTH (CTOMMO-
CTH B 00MEHE) IPU PHIHOYHOM MOJIXOJIE.

Tewma 5.
NmytiecTBeHHBIN
HOJIXOJI K OLICHKE

CyIIHOCTh HMYIIECTBEHHOTO MOAX01aa. METOM0I0THs HMYIIle-
CTBEHHOTO (3aTpaTHOTr0) moaxoja (asset-basedapproach) wim moaxozaa Ha
OCHOBE aHajm3a akTuBOB. OnpeieieHre PIHOYHOW CTOUMOCTH JICJIOBOTO
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CTOMMOCTH OM3HEca

UMYILECTBA B KOHTEKCTE €ro UCIOJb30BaHus, a He 0OMeHa.

Mertoapl olleHKH OW3HEca, pealin3yeMble B COCTaBE 3aTPATHOTO
nonxona. MeTtoapl OLEHKH MO OyXraaTepCcKoW OTYETHOCTH: METOJ YH-
CTBIX aKTHBOB, METOJ JINKBUAIIMOHHON Macchl (MPH BBIHY>KICHHOM MPO-
JaXxe), METOJ HYJIeBOTro OayiaHca (IIPH THUMOTETHYECKOW JIMKBUIAIUH).
Knaccuueckue 3aTpaTHbIE METO/IbI OLIEHKA CTOUMOCTH OM3HEca.

Mero 4MCTBIX aKTUBOB. MeTo/ YuCThIX akTHBOB (Netassetvalue,
NAV). JIpyrue Ha3BaHMsI METOA: METOJ] YMCIEHHOW CTOMMOCTU aKTHBOB
WIM METOJ HakormieHus: akTuBoB. O0oO0uIeHHast popMyiia OLIEHKU CTOU-
MoOCTH Owu3Heca (COOCTBEHHOIO KaluTajla) METOJOM YHCTHIX AKTHUBOB.
Onenka akTUBOB W 00s3aTenscTB Mo BuaaM. OIleHKa HEABHKHMOTO
UMYIIECTBA.

Onenka mamuH 1 obopynoBanusi. OLieHKa HeMaTepualbHBIX aK-
TuBOB. OrnieHKa (PMHAHCOBBIX AKTHUBOB (BIIOKeHHUM). OIeHKa TPOU3BO/-
CTBEHHBIX (TOBapHO-MaTepuaibHbIX) 3amacoB. OleHKa pacxoloB Oydy-
mux nepuoaoB. KoppektupoBka neO0UTOpCcKoi 3an0mkeHHOCTH. OleHka
00s3aTeNnbCTB. YUeT JIeHEeXHbIX cpeAcTB. OIeHKa KaJpoBOro MoTeHIMA-
na. OnpeneneHre CTOMMOCTH COOCTBEHHOIO Kanurasia.

MeToa NHMKBUAALMOHHOW CTOMMOCTH. Pa3HOBHIHOCTH OLIEHKH
mukBupanuonHoi croummoctu (liquidationvalue, LV): meron kommdye-
CTBEHHOT'O aHAU3a, MOXJIEMEHTHBIA METOJI, METOJI CPAaBHUTEIBHON eu-
HUIIbI, UHACKCHBIA METO]I.

Pa3HoBHIHOCTH METOAOB OLIEHKH 3arpaTHoro moaxona. KomOwu-
HUPOBAHHBIE METOJBl OLEHKH CTOMMOCTH OWM3HECa B COCTaBe HMYIIE-
CTBEHHOT'O TOJXOJa: METOJl BBIUTPHINIA B cebecTonmMocTu. PasHOBUIHO-
CTH METOJIOB OIIGHKH CTOMMOCTH OHM3HEca B 3aBHCHMOCTH OT BHJa HC-
MOJIb3yeMOM 0aaHCOBOM CTOMMOCTH: METOJl YHCTOW OalaHCOBOW CTOM-
MOCTH, METOJ CKOPPEKTHPOBAHHON OanaHcoBOl croumocTH. Jlpyrue
METO/IbI OLIEHKH CTOMMOCTH OHM3HECa B COCTaBE UMYIIECTBEHHOTO MOIXO0-
Jla: MeToJ] M30BITOUHBIX MPpUObLIEH (earningsbasis), IPaBUIIO «OOJBIIOTO
nanbia» (ruleofthumb), mynpTUIIIUKATOP AUCKPETHOTO 10X0/1a. METOobI
OLIEHKH 3aTPaTHOI0 MOAX0/1a, KOTOpbIe YKa3biBatoT [I. duiimen,

I1. ennon, I'. Kmuddopa, V. Keiit; MmeTon n30BITOUYHBIX 10XO-
noB  (abnormalprofile); Merom AHCKpEeTHOro JEHEKHOTO TMOTOKA
(interruptcashflow, ICF), meTon xocBenHoii onenku (indirectassesment),
cneurduyeckue MeTOJbl OTICNIBHBIX KOMIaHUM. MeToabl OLIEHKH 3a-
TpaTHOTO Toaxoxda, ynoMmuHaemble B MCO-2003: MeToa BOCCTaHOBH-
TEJIbHOM cToMMocTH (reinstatementvalue), METOI CTOMMOCTH 3aMElLCHUS
(replacementvalue), MeToa aMOPTH3AalMOHHBIX 3aTpaT 3aMEIICHHUS
(depreciatedreplacementcost, DRC).

Tewma 6. 1H-
BECTHUIIMOHHBIN MMO-
XOJI K OIIEHKE CTOH-
MOCTH OM3HEeca

CyIHOCTh MHBECTHIIMOHHOTO TOJXOAa (aBTOPCKOE Ha3BaHHE).
MHBeCTUIIMOHHBIN ITTOAXO0J KaK ITOJXOJ, OCHOBAHHBIM Ha KOHIIEIIIUH
ocTtaToYHOro joxoja. I[lokazaTtenn W MOJAEIM OCTaTOYHOTO JI0XO/a
(residualincomemodel). DxoHoMuYeckass n00aBleHHAss CTOMMOCTh. Jlo-
0aBlIEHHAss CTOMMOCTD aKIIMOHEPHOTO KamuTasa. PeiHOYHAs 1oOaBiIeHHAS
CTOUMOCTb. J{0OaBneHHas JeHEKHAash CTOMMOCTh (CTOMMOCTD JIEHEKHOTO
MOTOKA). YTPaBI€HHE CTOMMOCTHIO, OCHOBAaHHOE Ha KOHIEMIIMHA YKOHO-
Mudeckor nmpuosLIH. CeMecTBO METOIOB OIIEHKU CTOUMOCTH MPEIIpHsi-
THUSI HA OCHOBE SKOHOMHUYECKOH MTPHOBIIIH.

Merton HKOHOMHYECKOM no0aBiIeHHON CTOUMOCTH
(economicvalueadded, EVA). JIpyroe Ha3BaHKHe — METO SKOHOMUYIECKOMH
npubsuH (economicprofit, EP).CyuHocTs 35x0HOMHYECKON J0OaBIeHHON
croumoctu. [lokazarens EVA b. Ctroapra. @akTopbl, ONpeaestonme
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noka3aresib EVA. OneHka CTOMMOCTH NPEANPUATHS Ha OCHOBE 3KOHO-
MUYECKOW OOABICHHONW CTOMMOCTH.

Meron akimoHnepHo nqo6aBneHHoi ctoumMocTH (SVA). CymHOCTh
aKLMOHEPHOH no6aBneHHol croumocTH. [lokazatens SVA A. Panmnanop-
ta. DakrTopsl, ompenensomme mnokazareab SVA. OlneHka CTOMMOCTH
IPEIPHUATHSI HA OCHOBE aKIIMOHEPHOU T00aBIEHHONW CTOUMOCTH.

MeTto akIMOHEpHOro KanuTana. MeTo | akilMOHepHOT 0 KaruTaia
wii  moaenb Onsapaca — bemwra —  Onbcona (Edwards-Bell-
Ohlsonvaluationmodel, EBO). Ilpunmmm ydera 4YHCTOrO IPOAYKTa
(cleansurplusaccounting), Ha3bIBa€MbId TaKXKE€ COOTHOIICHHEM YHCTOTO
npupocta (cleansurplusrelation), 6alaHcOBOe ypaBHEHUE TUHAMHKUA YH-
cThiX akTuBOB. Mojnens EBO — pasnoBugHOCTH MOAEnel AOXOAHOTO U
3aTPaTHOTO MOAXO0JI0B. MOAU(PUIIMPOBAHHBIA METOJl aKIIMOHEPHOI'O Ka-
nurtana uiau mojaenb Onbcona. HemocpencTBeHHast CBsizb MEXAY MOJIEIsI-
MU JucKoHTHpoBaHus muBHieH0B (DDM) u monensto EBO. CooTHo-
meHue teopun Mumepa — Monunesau u mojaenu EBO. Paznuuus mex-
Iy MOJIETISIMU TUCKOHTUpOBaHus AeHexxHoro noroka (DCF) u EBO.

Meton pbiHOYHOM n00aBineHHON cTtoumocTH (MVA). CymHocTh
pBIHOYHOM no0aBieHHON croumocTu. [lokazarenr MVA. ®aktopsl,
onpezensomue nokasaresib MVA. OueHka cTOMMOCTH IPEIIPUITHS Ha
OCHOBE PBIHOYHOW 10OAaBIEHHOW CTOUMOCTH.

Meton nenexHoi nob6asineHHO croumoctd (CVA). CymHocTh
JIeHeXHOH nobaBieHHol crouMocTH. [TokazaTens CVA. dakTopsl, omnpe-
nensromuye nokaszarenab CVA. OueHka cTOMMOCTH IPEANPUITHSI HA OCHO-
BE JICHE)KHOU T0OABICHHONW CTOUMOCTH.

Metoa MHBECTHIIMOHHBIX BO3MOXKHOCTEH (Ipyroe Ha3BaHUE — Me-
TOJA JIOXOJHOCTH HHBECTHUIIMOHHOTO TOTOKa) Mwusuiepa U MoauibsHu.
JIBe cocTaBISIIONIME CTOMMOCTH MPEANPUATHS: [IEHOBOE SIAPO U MPUPOCT
(CHMYKEHHUE) CTOMMOCTH 3a CUET PEMHBECTUPOBaHUS 10X0J0B. CBs3b Me-
toaa ¢ Mogenbto EBO.

Tema 7. On-
[MUOHHBIN NOAXO0 U
CHUHTETHUUYECKHUE Me-
TOOBI
B OLIGHKE CTOUMOCTH
OusHeca

CyIHOCTh ONIMOHHOTO MMOJAX0Ja. MeToJl pealbHOro OIIHOHA
win onuuoHHbI Meton (ROV-meron). CymHOCTh peasbHBIX OMIIMOHOB.
[TpennmpuHUMAaTETHCKHE BO3MOKHOCTH KaK peajbHbIe OMIIHOHBI.

Tunsl peasibHBIX ONMIIMOHOB. OMIIMOH OTCPOUYKH (MCIIOJIH30BAHUSA).
OniuoH BpeMeHu cTpouTenbcTBa. ONIIMOH Ha perynupoBaHue (M3MeHe-
HUE) omnepanuoHHOro Macmrada. ONIMOH Ha MpeKpalleHue AeaTeabHO-
CTH (OMBECTHIIMOHHBIA oOMUKOH). OMIMOH HAa W3MEHEHUE MPOIYKIIUU
(ommmoH peopranuzanuu). Oniuod pocta. MHOTOQYHKIIMOHATBHBIE OTI-
I[UOHBI.

Onenka crouMocTH 6u3Heca Ha ocHoBe ROV-meTona. Ananranus
MoJieliel ompeaeneHus 1eHbl (PMHAHCOBOTO OMIIMOHA ISl OLIEHKH CTOU-
MOCTH COOCTBEHHOTO KalHTaja MPeAnpusThs. MeToIbl pealbHbIX OIIIIH-
OHOB.

bunoMuanbHass MoJenb OLIEHKH OMIUOHOB. Mopenbs bmka —
[Mloym3a B omenke ommuoHoB. Monens bmka — Illoymsa (Blach-
Sholesmodel) o onpeneneHno CTOMMOCTH €BPONIEHCKOTO OMIIMOHA KOJLT
(calloption). Mogens bioka — Illoys3a mo onpeaeieHHI0 CTOMMOCTH €B-
porneiickoro onuoHa myT (putoption).

[Ipoune moaxonbl B OIEHKE CTOMMOCTH OuszHeca. MeTtonm u30bI-
TOYHON TPUOBLTH (M30BITOUHBIX JOXOAOB). MyNbTHILTUKATOP TUCKPET-
HOTO NoXoja (IMpUTOKa CPEeACTB y mponasima). [IpubmvxeHHbI pacder
(«paBHIIO OOINBIIOTO MajbIay). Meron XaycToHa.

CpaBHEHHE ¥ CHCTEMaTH3allUs TIOIX0J0B M METOIOB B OIIEHKE CTO-
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uMocTH OuzHeca. DaKkTOpHas cXeMa CpPaBHEHHUS MOJYYEHHBIX OLEeHOK JI.
Angpueccena u P. Tuccena. JIBa HampaBiieHHsI CTaHJAPTHBIX HPOLEAYP
OLICHKHU: METO/Ibl pacyeTa Halleslo, ONpeAesseMble PhIHOYHBIMU KPUTEPHSI-
MU U TEKyIEed KOHBIOHKTYPOW; METOJbl BBIYMCICHUM, ONMPAIOIIUECS HA
0a3bl OLIEHKH, OTJIUYHBIE OT PHIHOYHON CTOMMOCTH.

JIBe rpynmnbl CTOMMOCTHBIX OIIEHOK COIVIACHO MEXKIYHapOIHBIM
CTaHJapTaM OLEHKHU: OCHOBAHHbIE Ha PHIHOYHOM IOAXO0/€ U 0a3upyro-
HIMecs Ha OINpPENEIeHUH LIEHHOCTH OM3HECAa B UCIOJIb30BaHUU. BHYyTpeH-
HSI OLIEHKAa CTOMMOCTH KaK METOJbl OLIEHKU Ha 0a3ze JIMCKOHTHPOBAHUS
OyAymuX KOHOMHUYECKUX BBITOA. J[Be 0a30BbIC MOCHUIKM CHHTE3a KaTe-
TOPUU CTOMMOCTH: IMOJY4YEHHUE MPUOBLIH OT JESATEIbHOCTH M HEOTpPaHH-
YEeHHOE BO BPEMEHHM IOJACPKaHUE KOMMEPUYECKOTro uHTEpeca. JBe rpyr-
bl CTOMMOCTHBIX MOJIeJiel BHYTPEHHE! OIIeHKH Ou3Heca: OLEHKU CTOH-
MOCTH C TMO3UIMHM KOMITAHUU B II€JIOM (MOJEIb CBOOOJHBIX JEHEKHBIX
notokoB — DCFM) u orieHka CTOMMOCTH C TOYKH 3PEHHUS aKI[MOHEPOB
(muBuaeHaHAsS Moaeas — DDM).

O1eHKa CTOUMOCTH
00BEKTOB HEJIBUKU-

MOCTHU

Tema 8.

Onpenenenre 000CHOBaHHOM PHIHOYHOW CTOMMOCTH HEJIBUKUMO-
ro uMmyiecTna./{0X0HbII MOAXO/ K OLIEHKE HEJBUKUMOI'O MMYIIECTBA.
Meroa kanuTanuzaluu J0XO0A0B. METOJ TUCKOHTUPOBAHUS JIEHEKHBIX
MIOTOKOB.

CpaBHHUTENBHBIA MOJIXOJ K OLIEHKE HEIBMKMMOIO HMYIIECTBA.
Meron cpaBHeHuUs npojax. Mero BaJIoBOIO PeHTHOIO MYJIbTUILIUKATO-
pa.

3arpaTHbI NOJAXOJ K OLEHKE HEIBMXXMMOro umyuiectsa. Ompe-
JIeJICHUE BOCCTAHOBHUTEIBHOW CTOMMOCTH WJIM CTOMMOCTH 3aMEIICHUS
3aHUA U coOpykeHMM. PacueTr mu3HOca 30aHui U coopyxeHui. OueHka
CTOMMOCTH 3€MEJIbHOTO Y4acTKa.

OueHka CTOMMOCTH 3/1aHUM U COOpYKEHUH. MeToJ CpaBHUTEIb-
HOM eauHUIIBI. MeTo Mo3JIeMEHTHOTO pacyeTa (pa30MBKH HA KOMIIOHEH-
Thl). UTHAEKCHBIN METOJ] OLIEHKH. AMOPTHU3ALIUS 3JaHUN U COOPY>KEHUH.

OreHKa CTOMMOCTH 3€MENBHOTO ydacTka. MeToj TEXHUKH OCTaT-
Ka IS 3€MJIM, METOJ CPeIHEB3BEIICHHOTO kod(dduiMmenTa kanuramuza-
W, METOJI CpaBHEHUs MPOJAXK, METOJ] pa3OMEHHUs, METO/ KaluTallu3a-
LMW, METO/1 BAJIOBOI'O PEHTHOTO MYJBTUILIUKATOPA.

BosBpar kanurana, onpezeneHue oOUiero Ko3QpQpuuueHTa Kamu-
Tanu3anuu. PacueTsl 1 aHamu3 BO3BpaTa KamurTasa, OnpeeieHne oo1ero
kod(durmenta xkanuranuzanuu. Bo3spaT kanurana mo QoHay Bo3Melrle-
HUS U CTaBKe J0X0/a Ha mHBecTulnu (Metoa MuByna). Bospar kanura-
7ga mo (GoHay BO3MEIICHHS M OE3pHCKOBOM CTaBKe mporieHTa rf(mMeTon
XOCKOIbA).

O1leHKa CTOUMOCTH
MalvH 1 060pyao-

BaHUA

Tema 9.

3aTpaTHBIA MOJIXOM K OIEHKE MallluH W 00opymoBaHus. Merton
pacueta 1o IeHe OJJHOPOIHOTO 00bheKTa. MeTo 1 MOJIEMEHTHOTO pacyeTa.
NunexcHbIil MeTO.

CpaBHUTENBHBIN MOAXO0/ K OI[EHKE MAIlIiH U 000PYIOBAHMSL.

JloXoaHBIN MOAXO0/] K OTICHKE MAITiH U 000pYJ0BaHUSI.

O1neHKa CTOUMOCTH
HEeMaTepuaIbHbIX

Tema 10.

adKTHBOB

IIHHTCHHCKTyaHBHOﬁ

COOCTBEHHOCTH

I'pynnel HeMaTepHuaabHBIX AKTUBOB: OOBEKTHI MHTEIIEKTYaTIbHON
COOCTBEHHOCTH, UMYIIECTBEHHbBIE TIPaBa, OPraHU3aIOHHBIE (OTI0KEH-
HbIE, OTCPOUYEHHBIE) PACXObl, A€J0Bast penyranus (TyABWLT) WIH LIEHa
¢upwmsl. Llenu ouenku. Buasl croumocTu.

JIoXOoaHBIN ITOAXOM K OLICHKE HEMaTepUaIbHbIX aKTUBOB. MeTox
M30BITOYHBIX MTPUObUIEH. MeToa TUCKOHTHPOBAHUS I€HEKHBIX IIOTOKOB.
Metoa ocBOOOXIeHUs OT postnTH. Metoa apoOienus npudbsuin. Metos
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IPEHMYIIECTBA B IPHOBUISX.
3aTpaTHBIN NOAXO/ K OLIEHKE HEMaTEpHUAJIbHBIX aKTUBOB. MeTos
CTOMMOCTH CO3/1aHusl. MeTO BBIUTPHIIA B COOCTBEHHOCTH.
CpaBHI/ITeHBHBH‘/JI moAaxXxoa K ONCHKC HEMATCPHUAJIbHBIX aKTUBOB.
OueHKa CpeICTB HHANBUIYATU3AUH PEAIPUSITUS: OLCHKA TOBAPHOTO
3HAKa U 3HaKa 00CITYKHBaHMUS.

Tema 11. Bupl cromMocTn akiuii: HOMUHaIbBHAas, OamancoBas (Oyxranrep-
OneHka CTOUMOCTH CKasl), SMUCCUOHHAsl, KypcoBas (pblHOUHAs), pacueTHas. Onpenenenue
(UHAHCOBBIX AKTH- PBIHOYHOM cTOMMOCTH akuui. O1ieHKa OOBIKHOBEHHBIX aKIIUHA: METOT
BOB. Onpenenenue JUCKOHTHPOBAHUS J10X00B, MOJIENIb OIPAaHUYEHHOI'0 BIIAJICHUS aKLUEH C
PBIHOYHOM CTOMMO- nocjeayrouen nepenpojaaxei, Mojenas ['oparona. Mojenau nporao3upo-
CTH LIEHHBIX OyMar ¥ | BaHMs IMBUJIEHAOB. BUbl TUBUACHIHBIX IOJUTUK: KOHCEPBATUBHAS,
MIPOU3BOJIHBIX u- yMepeHHasi, arpeccuBHasi. PacueTHble MOJIeN OIIEHKU aKIUi: MOJIENb
HAHCOBBIX MHCTPY- HYJIEBOT'O pocTa (MOJIENb IOCTOSIHHBIX TUBUICHIOB), MOJIEIb IIOCTOSIHHO-
MEHTOB ro (HeorpaHWU4eHHOI0) POCTa, MOJIENb IBYXCTaJUHHOTO POCTa, MOJIEIH

IIEPEMEHHOTI0 pocTa, MoJieib ['opoHa. O1ieHKa NpUBUIETUPOBAHHBIX aK-
UH.

OrneHka KyIOHHBIX OOJIUTAINi ¢ TOCTOSSHHBIM YPOBHEM BBITLIAT,
OIIEHKa O0JIUraIuii ¢ rmiaBaromuM KynonoM. OreHka 6eccpoyHbIX 00IH-
ranuit (koHcose). Onenka ooMranuii ¢ HyJIeBbIM KYITOHOM (0€CKyIOoH-
HBIX 00JIUTaIni).

Onenka Bekceneld. OueHka coeperaTebHbIX CepPTUPUKATOB.
Onenka aeno3uTHbIX ceptudurato. OneHka (GpoUYepCHBIX KOHTPAKTOB.
OnenkadopBapAHBIXKOHTPAKTOB.

3aHATHS CEMUHAPCKOI0 TUIA
(IIpakTnuyeckue 3anaTusi, CeMuHapckue 3aHATHS, JIabopaTopHbIe 3aHATHA)

OO01e pekoMeHAaluu O MOJrOTOBKE K CEMUHAPCKUM 3aHATHAM. [Ipu monroroske k pado-
T€ BO BpeMs IPOBEACHMS 3aHATUN CEMHHApPCKOI0 TUIA ClIeyeT 0OpaTUTh BHUMaHHE Ha CIEAYIO-
I[IIM€ MOMEHTBI: Ha MpOLECcC MpeABApUTEIbHON MOJTOTOBKH, Ha paboTy BO BpeMs 3aHATHsA, 00pa-
OOTKY HOJy4YEHHBIX PE3yJbTaTOB, UCIIPABJICHUE IOJIyY€HHbIX 3ameuaHuil. [IpensapurensHas moa-
rOTOBKa K y4eOHOMY 3aHATHIO CEMUHAPCKOTO TUIA 3aKJII0YaeTCs B U3YYEHUU TEOPETHUYECKOrO Ma-
TepHuaja B OTBEJACHHOE JUIsl CAMOCTOSITEIbHOM pabOoThl BpeMsl, 03HAKOMJICHUE C MHCTPYKTUBHBIMU
MaTepHaliaMH ¢ LeJIbI0 OCO3HAHM 3a/1a4 3aHATUS. PaboTa Bo BpeMst MPOBEICHHUS 3aHATHS CEMUHAp-
CKOr'0 THIA BKJIIOYAeT HECKOJIBKO MOMEHTOB: a) KOHCYJIbTUPOBaHHME OOydarOIIMXCs MpernojaBare-
JISIMM € LIeNbIO TPEIOCTaBICHNs HcUepIbIBaroiel HH(opMaIy, HE00X0AUMON JUIsl CAMOCTOSITENb-
HOT'O BBINOJIHEHUS NPEAJIOKEHHBIX IMpernojaBaTesieM 3a1ad, 0) caMOCTOSITEIbHOE BBIIIOJIHEHUE 3a-
JaHUN COTJIACHO 0003HAYEHHOM yueOHOM MporpaMMoi TeMaTHKH.

Tema Ne 1. DxoHOMHYEeCKHEe OCHOBELI M METOA0JI0THS OLICHKH CTOMMOCTH OH3Heca

1. Bunel croumocty OHU3HECa M UMYIIECTBA MPEATPUATHUS

2. [{eHHOCTh NMYIIIECTBEHHOTO UHTEPECA

3. Pr1iHOYHAS ¥ HEPBIHOYHAS CTOUMOCTH OOBEKTOB OLIEHKU

4. IleHHOCTH NMyIIIECTBEHHOTO HHTEpECA. PaKTOPHI, BIUSAIOLUIME HA CTOUMOCTD.
Jluteparypa:

Tema Ne 2. MeTon0/10rusi OEHKH CTOMMOCTH OM3HeCa U CHCTeMa MH(OpMaLUU

1. DTarnbl OLEHKH CTOMMOCTH OU3Heca

2. Or1reHKa COCTOSTHUS OTPaciiv, B KOTOPOU (DYHKITMOHHPYET OIIEHUBAEMBbI OU3HEC
3. CranziapTbl CTOUMOCTHU TPEANPHUATHS U X KJIACCHU(PHUKAIHS

Tema Ne 3. /loxoaHbIH MOAX0/ K OlIeHKe CTOUMOCTH OM3Heca
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1. Hcrounnku GpopmMupoBaHus J0X0A0B OT UCIIOJIB30BAHUS HHPPACTPYKTYPHI TPEI-

MPUSATUS
2. MeTomoJIOTHS JOXOTHOTO ITOAX0aa
3. Meroa TMCKOHTUPOBAHUS JIEHEKHBIX TOTOKOB

Tema Ne 4. CpaBHMTEJILHBIA OAX0/ K OLIeHKe CTOUMOCTH OM3Heca

1. Merto pbIHKa KamnuTaia
2. Merton cnenok
3. Merton oTpaciieBbIx KOG OHUIIEHTOB

Tema Ne 5. UMmymiecTBeHHbIH MOAX0/ K OLleHKe CTOUMOCTH OM3Heca

1. MeToapl OIIEHKH 10 OYXTaJITePCKON OTUETHOCTH
2. MeTo 4iCThIX aKTUBOB
3. Metoa TUKBUIAIIMOHHON CTOUMOCTH

Tema Ne 6. UHBecTHIIMOHHEBIN IMOAX0 K OIEHKE CTOUMOCTH OH3Heca

1. IToxa3arenu U MOZEIIH OCTATOYHOI'O JOXO04a
2. Meroa aKIIMOHEPHOTO KanmuTasa
3. Merton neHexHoi 100aBIEHHO CTOMMOCTH

Tema Ne 7. OnuUMOHHBIA MOIX0 U CHHTETHYECKHE METObI B OIL[EHKe CTOUMOCTH OM3-

Heca

1. MeTton peanbHOro OniKoHa win onuuoHHb MeTo (ROV-meron)

2. buHOMUanbHas MOEIb OLEHKH OMNLIMOHOB

3. CpaBHeHHE U cucTeMaTH3alMs OJX00B U METOJIOB B OLIEHKE CTOMMOCTH Ou3Heca

Tema Ne 8. Ouenka cTouMOCTH 00bEeKTOB HeIBUKMMOCTH

1. CpaBHUTENIBHBIN OAXO K OLICHKE HEIBUKUMOI'O UMYILIECTBA

2. 3aTpaTHBIN NOJIXO/ K OLIEHKE HEJBUKMUMOIO UMYILIECTBA

3. BosBpar kanuTana, onpejaeneHue oomero ko3 uimenTa KanuTaan3anun

Tema Ne 9. Onenka cTOMMOCTH MAaIIMH M 000PYAOBAHMA

1. 3aTrpaTHBIN MOJIXO/ K OLIEHKE MalluH U 000pYyA0BaHUS

2. CpaBHUTENBHBIN MOJIX0/ K OLIEHKE MallluH U 000pYA0BaHUS

3. JIOXOTHBIN MOAXO/T K OLIEHKE MAIIUH U 000pYAOBaHUS

Tema Nel10. OueHka cTOUMOCTH HEMATEePHAJBHBIX AKTHBOB U HHTEJUIEKTYAJIbHOI €00-
CTBEHHOCTH

1. JIOXOTHBIN MOAXO0/T K OLIEHKE HEMaTepHaJIbHBIX aKTUBOB

2. 3aTpaTHBIN OAXO/ K OLIEHKE HEMAaTEPUAIIbHBIX aKTUBOB

3. CpaBHUTENBHBIN MOAXO0/ K OLIEHKE HEMAaTepHaIbHbIX aKTHBOB

Tema Ne 11. Ouenka croumocT puHAHCOBBIX aKTHBOB. Onpeae/ieHue pbIHOYHOM €TO-

HMOCTH LeHHBIX OyMar U NPpOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB

1. Or1ieHka aKmmmn
2. Orenka ooaurarmii
3. Onenka ¢prouepcHbIX KOHTPAKTOB. OnieHKa (popBapAHBIX KOHTPAKTOB

Paznen S. YueOHo-MeTOAMYeCcKOe 00ecnieYeHHe CAMOCTOSITeIbHOM PadoThI 00y4aro-
IIMXCH MO TUCHUIIHHE

Hap;my C YTEHHEM JICKIIUMN U MMPOBCACHUEM CCMUHAPCKUX 3aHATHH HEOTHhEMIIEMBIM 3JIEMEH-

TOM y4eOHOro mpolecca sBIsieTcsl camocmosamenvras paboma. 1lpu camocrositensHOM paboTte 10-
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CTHTAeTCsl KOHKPETHOE YCBOCHHE YYeOHOTrO Marepuaia, pa3BHBAIOTCS TEOPETUYECKHUE CIIOCOOHO-
CTH, CTOJIb B)KHBIE JUISl YCTICITHON MOJTOTOBKH M 3aIUTHI BBITYCKHOU paboThl OakantaBpa. @opMel
CaMOCTOATENILHON PaboThl 00ydaeMbIXx MOTYT OBITh pazHooOpasHbiMH. CamocTosiTeIbHas padboTa
BKJIIOYAET: U3yYEHHE JINTepaTyphl, BEO-PecypcoB, OIIEHKY, OOCYX/IEHUE U PELEH3UPOBAHHE ITyOIH-
KYeMBIX CTaTei; OTBETHl Ha KOHTPOJIbHBIC BOIPOCHI; PEIICHUE 3a/la4; CAaMOTECTUpPOBaHue. Bhimos-
HCEHUEC BCEX BUIAOB CaMOCTOSITEIILHOU pa6OTBI YBA3BIBACTCA C U3YUCHHUEM KOHKPCTHBIX TCM.

CamocrosiTesbHasi padoTa

Haumeno-
BaHMe pasjie- Buabl 3aHATHIA 115 CAMOCTOSITEILHOH PadoThI
JIOB/TeM
Tema 1. - YCBOGHHE M3y4aeMOro MaTepuana Mo peKOMEHIyeMou yueo-
DOKOHOMHUYECKHE | HOM, yueOHO- METOIMYECKON U HAay4yHOH JUTepaType W/WiH MO KOHCHEKTY

OCHOBBI OLIEHKHA
CTOMMOCTH On3-
Heca

JICKIINH;
- BBINOJHEHHUE YCTHBIX YIPAKHEHHIH;
- BBINOJHECHUE MHCbMEHHBIX YIIPAXKHEHUH U MPAKTUYECKUX pa-
00T;
- BBINTOJIHEHUE TBOPYECKHUX paboT

Tema 2.
Mertogonorus
OIIEHKH CTOMMO-
cTu OM3Heca U CH-
creMa uHdopma-
005071

- YCBOEHHE M3Y4acMOro Marepuajia Imo peKoMeHayeMoi yuel-
HOM, y4eOHO- METOAMYECKON W HAYYHOW JINTepaType W/UIIH MO KOHCHEKTY
JIEKLUU;

- BBIITOJIHEHUE YCTHBIX YIPaKHEHUM;

- BBINIOJIHEHUE MTMCbMEHHBIX YIIPAKHEHUN U MPAKTHYECKUX pa-
00T;

- BBIIIOJHEHUE TBOPUECKUX padoT

Tema 3.
JloxoaHbIi moA-
XOJI K OIIEHKE
CTOMMOCTH Ou3-
Heca

- YCBOGHHE M3y4aeMOro MarepHaja Mo peKOMEHIyeMou ydeo-
HOM, y4eOHO- METOJMYECKON U HAYYHOU JINTEPATYpE H/HIIU MO KOHCIIEKTY
JICKIINH;

- BBINOJIHEHUE YCTHBIX YIPAXKHCHUN;

- BBITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUN W TPAKTHYECKUX pa-
00T;

- BBITIOJITHEHHE TBOPUYECKUX PabOT

Tema 4.
CpaBHUTENBHBIN
MTOJXO0JI K OLICHKE
CTOMMOCTH OM3-
Heca

- YCBOGHHME M3y4aeMOro marepuajia Mo peKOMeHIyeMon yd4eo-
HOM, y4eOHO- METOIMYECKON U Hay4yHOH JUTepaType W/WUiH MO0 KOHCIEKTY
JEKLNU;

- BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;

- BBINIOJIHEHUE NMUCBMEHHBIX YNPa)KHEHWH U MPAaKTUYECKUX pa-
0o0T;

- BBINOJIHEHUE TBOPYECKUX paboT

Tema S.
NmyiecTBeHHbIN
MOJIXO0/ K OLICHKE
CTOUMOCTH OU3-
Heca

- YCBOEHHE M3y4aeMOro MaTepHajia Mo peKOMEHIyeMon ydeo-
HOM, y4eOHO- METOIMYECKON U Hay4YHOU JUTepaType W/WUiIH MO KOHCIEKTY
JICKIINW;

- BBITIOTHEHUE YCTHBIX YIPAKHEHUI;

- BBHITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUN W TPAKTHYECKUX pa-
00T;

- BBITIOJTHEHHE TBOPUYECKUX PabOT

Tema 6.
NuaBecTHIINOHHEBIH
MMOJXO0/ K OIICHKE
CTOMMOCTH OM3-
Heca

- YCBOEHHE M3y4aeMOro marepHaja Mo peKOMEHIyeMol ydeo-
HOM, y4eOHO- METOIMYECKON U Hay4yHOH JUTepaType W/WiH MO0 KOHCIEKTY
JEKLNU;

- BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;

- BBINIOJTHEHUE NHMCBMEHHBIX YIPa)KHEHUN U NMPAKTUYECKUX pa-
00T;

- BBINOJIHEHUE TBOPYECKUX paboT
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Haumeno-
BaHMe pasjie-
JOB/TeM

Bujabl 3aHATHIl 115 CAMOCTOSATEILHOH PadoThI

Tema 7.
OMNLMOHHEIN U
HWHBIE CHHTETHYE-
CKH€ MOAXO0MbI K
OLICHKE
CTOMMOCTH OM3-
Heca

- YCBOCHHME M3y4aeMOro MarepHajia Mo pEeKOMEHIyeMou yueo-
HOH, y4eOHO- METOIMUECKON U HAYYHOW JIUTEPATYPE U/WIIM MO KOHCIIEKTY
JICKITUH;

- BBIMTOJHEHUE YCTHBIX YITPAXKHCHHIA;

- BBIMOJIHEHUE MUCHhbMECHHBIX YIPAKHEHUN M MPAKTUYCCKUX pa-
00T;

- BBITIOJTHEHUE TBOPYECKHUX padboT

Tema 8.
O1eHKa CTOUMO-
CcTH 0OBEKTOB HE-

- YCBOGHHME M3y4aeMOro marepuaja IO peKOMEHIyeMoW ydeo-
HOM, y4eOHO- METOAMYECKON U HAYYHOW JINTEpaType W/UIU MO0 KOHCIIEKTY
JEKLNU;

JBIDKAMOCTH - BBIIIOJIHEHUE YCTHBIX YIIPAKHEHMUI;
- BBINIOJTHEHUE NMUCbMEHHBIX YIMPAXXHEHUN U MPAKTUYECKUX pa-
00T;
- BBHITIOJTHEHUE TBOPUECKHUX paboT
Tema 9. - YCBOGHHE M3y4aeMOro MaTepuana Mo peKOMEHIyeMOou ydeo-

O1ieHKa CTOUMO-
CTU MAIlUH U

HOM, yueOHO- METOANYECKON U HAyYHOW JINTepaType U/UiIH IO KOHCHEKTY
JIEKLUU;

o0opyoBaHuUs - BBINIOJHEHHUE YCTHBIX YIPAKHEHHIA;
- BBINOJHECHUE MUCbMEHHBIX YIIPOKHEHUH U MPAKTUYECKUX pa-
00T;
- BBINTOJIHEHUE TBOPYECKHUX paboT
Tema 10.

O1eHKa CTOUMO-
CTH HEMAaTepH-
AJIBHBIXAKTHUBOBH
UHTEIUICKTYallb-
HO# cOOCTBEHHO-
CcTH

- YCBOGHUE M3Y4aeMOI0 MaTepuayia mo peKOMEeHIyeMol y4eo-
HOM, y4eOHO- METOAMYECKON W HAYYHOW JINTepaType W/UIIH MO KOHCIEKTY
JIEKIIHH;

- BBIITOJIHEHUE YCTHBIX YIIPAKHEHUI;

- BBINOJIHEHUE MMUCHhbMEHHBIX YIPAKHEHUH M MPAKTUYECKUX pa-
0o0T;

- BBINOJIHEHUE TBOPYECKHUX PabOT

Tema 11.
O1eHKa CTOUMO-
CTH (PMHAHCOBBIX
aKTHBOB

- YCBOEHHME M3y4aeMOoro marepHaja Mo peKOMEHJyeMol ydeo-
HOM, y4eOHO- METOIMYECKON U Hay4yHOH JUTepaType W/WUiIH MO0 KOHCIEKTY
JEKLNU;

- BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;

- BBINIOJIHEHUE NHCBMEHHBIX YIPa)KHEHUN U MPAaKTHUYECKUX pa-
00T;

- BBINOJIHEHUE TBOPYECKHUX paboT

O 0N LB W —

5.1. lpumepHas TemaTuKa dcce’

. [loHATHE M OCHOBHBIE LIETIN OLICHOYHOM JESITEIBHOCTH.

. OcHOBHBIE TpoLIeTypHI OLleHKH. OCOOEHHOCTH OLIEHKH OH3Heca.
. [loHATHE TeKylmIEN U CIpaBEAJIMBOM PRIHOYHON CTONMOCTH.

. MexayHapoaHble CTaHIApThI OLICHKU.

. [IpaBoBO€ perynupoBaHne OLEHOYHOU JEATEIBHOCTH.

. [loHsATHE IEHEXKHOT0 MIOTOKA U €T0 BUBIL.

. Yuer (hakTopa BpeMeHU NpHU OLICHKE JIEHEKHBIX TOTOKOB.

. llecTb (hyHKIMIA CIOKHOTO MPOLIEHTA.

. Onpenenenne 3pGHEeKTUBHOCTH KPEAUTHBIX OMEPAITHA.

! ITepeuenn Tem He sBNsETCSA McdepnbiBaonuM. OOyYarOIIUCS MOXKET BEIOPATH MHYIO TEMY TI0 COTJIACOBA-
HHUIO C ITPENoaaBaTeIeM.
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10. Onpenenenue pakTUIECKON JOXOMHOCTH IIEHHBIX OyMmar.

11. Ouenka 3pPpeKTHBHOCTA WHBECTHUITHIA.

12. Onpenenenne CTOMMOCTH UACHTH(PHUITUPYEMBIX HEMaTePHAIbHBIX aKTHBOB.

13. BHemHsst 1 BHYTpeHHsIs nH(OpMaIUs, HE00X0quMasi ISl OLIEHKH PIHOYHON CTOMMOCTH
ousHeca.

14. OcHOBHBIE BUIBI KOPPEKTUPOBOK (PMHAHCOBBIX OTYETOB.

15. Ocobennoctr nHGOpMAITMOHHONW 0a3bl i OleHKH Ou3Heca. OlleHKa 3eMJIM U HEeUJICH-
TUDUIHPYEMBIX CEIbCKOXO03IHCTBEHHBIX AaKTHBOB.

16. XapakTepuCTUKU OCHOBHBIX IPOrPaMMHBIX IPOAYKTOB, UCIOJIb3YEMbIX JJIsi aBTOMATHU-
3alUy OIICHOYHBIX PACUETOB.

17. OOu1as XxapakTepUCTUKA JOXOIHOTO MOAX0/a.

18. OcHOBHBIE dTanbl OLEHKU CTOMMOCTU MPEANPUSATUS METOJIOM JUCKOHTUPOBAHHBIX JIE-
HEXHBIX IIOTOKOB B MPOTHO3HBINA IEPHUOI.

19. Metoibl onpeiesieHUs1 CTaBKU TUCKOHTUPOBAHMUSI.

20. OnpeneneHne UTOTOBOW BEIMYUHBI PHIHOYHONW CTOMMOCTHIIPEIIPUSTUAS METOJAOM JHC-
KOHTHUPOBAHHBIX JICHEKHBIX ITOTOKOB M BHECEHHNE OKOHYATENbHBIX MOMPaBOK.

21. DKOHOMHYECKOE COJEp>KaHUE METOJa M OCHOBHBIE KaT€rOpPUU W TIOHSTHSA, B HEM HC-
MOJIb3yEMBIE.

22. Metoapl onipeieleHUs] KaMUTATU3UPYEMOTO JOXO0/A.

23. O00ocHOBaHME CTaBKU KAITUTAITU3AAH.

24. OtpaciieBbie 0COOCHHOCTH (TIPOIOJDKUTEIBHOCTh ONIEPAIIMOHHOTO M (PMHAHCOBOTO IIHK-
JIOB) U X YU€T MPHU ONPEeICHUU CTaBKU KaluTaIU3al1H.

25. DKOHOMHMYECKOE CO/AEPKAHUE CPABHUTEIBHOIO (PHIHOYHOIO) MOJIX0/a OLEHKHU CTOMMO-
CTH OM3HEca U OTPAaHUYCHHS €T0 IPUMEHEHHUS.

26. OCHOBHBIC JTAITbl OIICHKHA CTOMMOCTH TPEATPUATHS METOAAMH CICIIOK U TPEIIPUSTHS -
aHayiora (pbIHKa KamuTaa).

27. BbIBOL UTOTOBOTO 3HAYEHUS] PHIHOYHOM CTOMMOCTH OM3HECAa U BHECEHUE KOPPEKTUPY-
IOIUX MOMPABOK.

28. DKOHOMHYECKOE COICPKaHNE METO/1a YNCThIX aKTHBOB.

29. OcobeHHOCTH pacueTa YHCTBIX aKTUBOB B (DMHAHCOBOW OTYETHOCTH MPEIIPHUSITHS.
Haznauenue nokasaresns ¥ OrpaHUYEHUs UCHOJB30BaHus. Vcnonap30BaHNEe CTOMMOCTH YHUCTBIX aK-
THUBOB JJIs TPEIBAPUTENHLHOM OIEHKU CIPaBeIMBOM PHIHOYHON CTOMMOCTH OHM3HECA.

30. OcoOEHHOCTH OLIEHKH CTOUMOCTH 3€MEJIbHBIX YYaCTKOB.

31. Ocob6eHHOCTH OlIEHKH CTOUMOCTH MAIlIUH U 000pYAOBaHUS.

32. OcoOEHHOCTH OLIEHKH CTOMMOCTH HEMaTepHUAIbHBIX aKTUBOB.

33. OcoOGEHHOCTH OIIEHKHU JEIOBOM PEMyTallii U «TYABUILIAY» MPEATNPUSITHUSI.

34. OcoOEHHOCTH OLEHKH CTOUMOCTH (PMHAHCOBBIX BIOXKEHHIA.

35. Oco0eHHOCTH U OTpaHUYECHHS UCTOIH30BAHHUS METOJA JUKBUIAIIMOHHON CTOMMOCTH B
ousHece.

36. OCHOBHBIE ATaIMbl pacueTa TUKBUIAIMOHHON CTOUMOCTH.

37. O6ocHOBaHME HOPM JUCKOHTA MPHU OTPEICTICHUN PHIHOYHOW CTOUMOCTH Ha CPOYHOCTH U
HU3KYIO TUKBUIHOCTh OOBEKTA.

38. OueHka KOHTPOJIbHBIX M HEKOHTPOJIbHBIX MAKETOB aKIMM (J101el KanuTana) npeanpus-
Tus (buzHeca).

39. CornacoBaHue pe3yiabTaTOB, MOJTYYCHHBIX Pa3HBIMA METOJIAMH OIICHKA CTOMMOCTH Ou3-
Heca (MPEeANPUsITHS ), C 3aKa3UHUKOM.

40. OcobenHoctu oTyeTa 00 oleHKe (TIepeolleHKE) OCHOBHBIX CPEJICTB.

Paszpen 6. OueHouHbIe 1 METOANYECKHE MATEPHAJIBI 110 00pa30BaTeIbLHON IporpaMme

(hoH OLIEHOYHBIX CPEACTB) JJIsl IPOBEACHUS TEKYIIero KOHTPOJIS yCIIeBaeMOCTH H NpoMe-
JKYTOYHOM aTTECTALUH
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6.1. ®opma NpoMeKYTOUHOM aTTeCcTAMU 00YYAKOIIErocs M0 y4eOHOH JUCIHIJIMHE

B nponecce ocBoeHust yueOHONM AUCUMITIUHBI JI OLIEHUBAaHUS C(HOPMUPOBAHHOCTH TpeOy-
€MBIX KOMIIETCHIIMA HCIIOJIB3YIOTCS OLIEHOYHBbIE MaTepuaitbl (OHBI OIEHOYHBIX CPEICTB), MPE/I-
CTaBJICHHBIE B Ta0JIUIIE

Nuaukaropsl Tunossie Bonpo- IIpuMepsI TeCTOBBIX 3a1aHUMI
KOMIIETCHIIUH B COOTBET- CbI M 32JaHUA
CTBHH C OCHOBHOI1 00pa-

30BaTeJIbHOI MPOrpam-
MOt

YK-1 CnocoleH ocymiecTBJIATh MOUCK, KPUTHYECKUI aAHAJM3 U CMHTe3 MH(OPMALMHU, NIPH-
MEHSITh CHCTEMHBbIH MOAX0/1 /1JIsl pellleHHsl MOCTABJIEHHbIX 33124

HNYK-1.1. II. 6.2 nHacroswmen II. 6.3 Hacrosmel paboueit
paboueil mporpaMMbl JUC- | IPOTPAMMBbI JUCIUILITTHBI
IUTUTAHBI

NYK-1.2. I1. 6.2 mHacrosmiei I. 6.3 mHacrosmelr paboueit
paboueii mporpamMmbl TUC- | IPOrPaAMMBbI TUCIUILTHHBI
ITUTUTHHBI

NyK-1.3. II. 6.2 wHacrosmen II. 6.3 Hacrosmel paboueit
pabodeil mporpaMMbl TUC- | IIPOTPAMMBI JUCITHTLTTHBI
IUTUTNHBI

IIK-7. CnocodeH ocyliecTBJIATH Pa3padoTKy NpeAsioKeHUd M0 COBEPIIEHCTBOBAHUIO CHCTe-
MbI MOTMBAIIMU COTPYAHMKOB CTPYKTYPHOI0 MOJApa3/ieIcHNsl BHYyTPEHHEr0 KOHTPOJIs

HUIK-7.1 II. 6.2 wHacrosmen II. 6.3 Hacrosmel paboueit
paboueil mporpamMmbl TUC- | TPOrPAMMBI TUCIUTILTIHEI
IUIUTHHBI

HIIK-7.2 I1. 6.2 wnacrosmei II. 6.3 mnacrosmeil paboueit
pabodyeli mporpaMMsbl JTUC- | IPOTPAMMBbI JUCIUTLTHHEI
ITUTUTAHBI

HUIIK-7.3 II. 6.2 nHacrosmen II. 6.3 mnHacrosmeil paboueit
paboueil mporpamMmbl TUC- | TPOTPAMMBI TUCIUTLTIHEI
IUIUTHHBI

6.2. TunoBble BONPOCHI U 3a1aHUS

Ilepeyenb BOnIpocoB

1. Heo6xoauMocTh, OOBEKTHI U 1€ OIEHKH WMYIIECTBA MPEINPHUSATHS B COBPEMEH-
HBIX YCJIOBHSIX.

2. OcCHOBHBIE MPUHLUIIBI OLIEHKH UMYIIIECTBA MTPEANPUATHS.

3. Me:xyHapoIHbIE CTaHAAPTHI OLEHKHU. BUIBI CTOMMOCTH, HCIIONB3yEMBIE B OLICHKE
MMYILECTBA IPEIIPUSITHS.

4. IIpaBoBOE perynupoBaHue OLEHOYHOM AesaTeNnbHOCTH B Poccniickoit denepanuu.

S. AHanu3 BHeNIHeH WH)OpMAIMU, UCIOJIB3YeMOW B TPOIECCe OIEHKH HMYIIECTBa
MIPEANIPUATHSL.

6. OcHOBHbIE HaIpaBJIEHUs MOJATOTOBKM BHYTPEHHEW MH(POpPMAIUU ISl OLIEHKH UMY-
L1ECTBA MIPEANPUATHS.

7. Hcnonb30BaHue B OIIEHKE UMYILECTBA MPEANPUATUS PYHKIIMHM CI0KHOTO MPOIEHTA:
«Oynymiast CTOMMOCTD JICHEXHOHM €TMHULIBI) U «TEKYyIlasi CTOMMOCTb JICHEKHOW €IUHULIBD».

8. Hcnonb30BaHue B OIIEHKE UMYILECTBA MPEANPUATUS PYHKIMM CI0KHOTO MPOIEHTA:
«TEKyIIasi CTOMMOCTb aHHYUTETa» U «IIE€PUOJINYECKUI B3HOC B MOTAILIEHUE KPEIUTA.

9. Hcnonb30BaHue B OIIEHKE MMYILECTBA MPEANPUATUS PYHKIIMHI CI0KHOTO MPOIEHTA:

«6y;1y1ua;1 CTOUMOCTDb AHHYUTCTa» U «I'ICpI/IO):[I/I‘-ICCKI/Iﬁ B3HOC B (bOHﬂ HaKOIIJICHU).
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10. DKOHOMHUYECKOE COAEPKaHUE JOXOIHOIO MOAX0/Ia K OLIEHKE UMYIIECTBA MPEANPHUs-
tus. Ero npeuMyiiecTBa 1 HE1IOCTATKH.

11.  OOmias XxapaKTEepPUCTHKA OLECHKH MMYIIECTBA MPEATIPUATHS METOIOM KAl TAIN3AI[IN
J0X0/1a.

12. CraBka KanWTalu3alUyd U METOABI €€ pacyéra NMpU OIEHKE MMYILECTBA MPEIIPHs-
THA.

13. OOmas XxapakTepUCTHUKa OICHKH MMYIIECTBA MPEANPHATHS METOIOM THCKOHTHPO-
BaHHBIX ACHCXKHBIX IIOTOKOB.

14, OcHOBHBIE 3TaIlbl OLEHKH JCHEXHBIX MMOTOKOB B IMMPOTHO3HBIH NEPHOA IPU HCHOIb-
30BaHMUHU METO/A AUCKOHTHPOBAHHBIX JIEHEKHBIX TIOTOKOB.

15. Pacuér BesIMUMHBI CTOMMOCTH UMYILECTBA IIPEANPUATHS B TIOCIIE IPOTHO3HBIN IIEPH-
o1.

16. OHpel[eJ'IeHI/Ie CTaBKH JUCKOHTHPOBAHUA 11O MOACIN OLICHKU KAIIUTAJIbHBIX aKTUBOB.

17.  OmnpepneneHuie CTaBKU AUCKOHTHPOBAHHUS KyMYJISTHBHBIM METOIOM.

18. OrnpezenieHre CTaBKU JUCKOHTUPOBAHUS 10 MOJIETTU CPEIHEB3BEIICHHON CTOMMOCTH
Kamurana.

19.  DkoHOMHuEcKOE COAEp)KaHHE CPABHUTEIBHOTO MOAXOJa K OIEHKE HMYIIECTBA
npeanpuatus. Ero npenMyiiecTBa 1 HEJOCTATKY.

20. OCHOBHBIE 3TaIbI OLCHKHU UMYHICCTBA NMPCANPUATHUA METOJAMH KOMITaHUHU -aHAJIoOTra U
CIICIIOK.

21. ITonsaTue u BHU/JIbI OLICHOYHBIX MYJIbTUIIIIMKATOPOB.

22.  Ilponenypa cocraBieHHs CIHCKa MPEINPHUITUI aHATIOTOB, KPUTEPUH OTOOpa U POJIb
(buHAHCOBOTO aHAN3A.

23. DKOHOMHYECKOE CO/ep’KaHHE HMYILIECTBEHHOro (3aTpaTHOI0) IMOAXOJa K OIICHKE

MNpCaApUATHU. Ero npeuMynieCTBa U HEAOCTATKH. OKOHOMHYECKOE COJACPIKaHNUEC U OCHOBHBIC 3TAIlbl
OLCHKHU UMYHICCTBA IIPEANPUATUS METOAOM YUCTBIX aKTUBOB.

24.  OreHKa HEABKUMOCTH MPEIPUATHS METOIOM KallMTAIN3AIUH JOX0/Ia.

25.  OreHka 4YMCTOro ONEepalMOHHOIO 10X0/1a OT BJIOKEHUH B HEABUKUMOCTbD.

26. Omnpenenenne KOdpPUIMEHTA KaTUTATH3AIUN (CTABKH KaTUTAIH3AIMN) IPU OIICHKE
HEABW>KMMOCTH NPEITPUATHS.

27.  OreHKa HEABIKUMOCTH TIPEPUATHS METOJIOM CPaBHEHUS TPOJIAK.

28.  CymHOCTb U BBl IONPABOK, UCIOIb3YEMbIX MIPU OLIEHKE HEIBUKMMOCTH METOJIOM
CPaBHEHHUS MPOJAXK.

29.  DKOHOMHYECKOE CO/Iep’KaHHe 3aTPaTHOrO MOJX0/a K OLIEHKE HEIBUXMUMOCTU Mpe.-
npustus. Ero npenMyiiectsa u He1I0CTaTKH.

30.  OueHka cTOMMOCTH 3€MEJIbHOTO yyacTka. MeTos ocTaTKa JUlsl 3eMJIH.

31. OrneHka BOCCTAaHOBUTEIBHON CTOMMOCTH 3/1aHUN U COOPY>KEHUI MTPH UCIIOJIb30BaHUU
3aTpaTHOrO METOJA.

32.  Tlonsarue n oneHka (GU3NIECKOTO, (YHKIMOHATHLHOTO W BHEITHETO M3HOCA OOBEKTOB
HEIBU)KMMOCTH.

33.  Tlonarme m xiaccuuKanus HeMaTepHaIbHBIX aKTUBOB. OlleHKAa HeMaTepUaIbHBIX
aKTHBOB Ha OCHOBE JI0XO/IHOTO MOJX0Aa. MeTo ]l «M30BITOUHBIX MPUOBLIEH».

34.  Hcnonp3oBaHWE 3aTPAaTHOTO M CPABHUTEIBHOTO IMOJIXOOB JJIsi OLIEHKH HEeMaTepu-
AJIbHBIX aKTHBOB.

35.  OueHka UMYIIECTBA MPEIIPHUSATHS METOJOM JINKBHIAIIHOHHONH CTOMMOCTH.

36.  OueHka KOHTPOJBHBIX U HEKOHTPOJIBHBIX MakeToB akuuid. [IpemMus 3a KOHTPOIbHBIN
XapakTep U CKUJIKH Ha HEKOHTPOJIbHBIN XapaKkTep U HU3KYIO JINKBUAHOCTb.

37.  CpaBHHTENbHAs XapaKTEPUCTUKA JOXOJHOTO, CPAaBHUTEIHHOIO U MMYILECTBEHHOTO

MOJIXOJIOB K OIIEHKE UMYIIECTBA MPEIIPUATHS.
38. Undopmanus 11 OLIEHKH.
39. CrangapThl CTOMMOCTH TTPEIIPHUSTHSL.
40. Otuer 00 OI[EHKE CTOMMOCTHU TPEATPHUITHS.
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6.3. IlpuMepHbIe TeCTOBbIE 3aaHUA

[TonHpIil GaHK TECTOBBIX 3aJaHU U MPOBEACHUS KOMIBIOTEPHOTO TECTUPOBAHHE HAaXo-
JSTCSL B DJIGKTPOHHOW WH(GOPMAIMOHHONW 00pa3oBaTeNbHOM cpefie U BKIouYaeT Oosiee 60 3amaHuit
13 KOTOPBIX B CIIyd4allHOM TOPsiIKE OPMHUPYETCS TECT, cocTosIIHN 13 20 3a1aHuid.

KoMnerenuun

TunoBbie BOIIPOCHI M 3a/IaHUA

YK-1

1. B kakux U3 nepevyucJIeHHbIX HUKe CUTYaluil He00X0AMMO
WIH MOXeT HMeThb MeCTO NpPUMEHeHHe CHelHAJbHbIX MeTO/10B
OLlCHKH OM3Heca?

a) ompeJieJIeHUuEe JIOTOBOPHOM CTOMMOCTH BBIKYIA aKIUW aKIHO-
HEPHBIM OO0IIIECTBOM Y €r0 yUpeIuTeNeH;

0) o00ocHOBaHME CTApPTOBOW LIEHBI B MPUBATU3ALMOHHOM ayKIHU-
OHE, Ha KOTOPBIA BBICTABIISETCS MaKeT aKIUi, MPUHAAJIEKAIIUN TOCY-
JApCTBY;

B) YTBEPKJIEHUE POCIEKTa IMUCCUU aAKIIUK;

I') OLIEHKA NPeANpUATHI-0aHKPOTa, peAcTaBisieMas COOPaHUIO €ro
KPEIUTOPOB;

1) MUCYUCIICHUE PBHIHOYHOW CTOMMOCTH HEIMKBUIHBIX (DHHAHCO-
BbIX aKTHUBOB MPEANPUATUS (HAIPUMEp, aKIHH 3aKPBITHIX JOYEPHUX
KOMITaHH ), C KOTOPOH B YaCTH ATUX aKTUBOB B3UMAETCSl HAJIOT HA UMY-
IECTBO;

€) IUIAaHUPOBAHUE IEHBI MPEIJIOKEHUS] WM IEHBI CIpoca MpH
MOJIFOTOBKE CAENOK MO KyIUIe-PoAakKe MaKeTOB aKIMK 3aKPBITHIX KOM-
TTaHui?

2. IocTaTOYHO JIM OLEHUTh CYMMY PbLIHOYHBIX CTOUMOCTeH
OTAeJbHBIX OM3Hec-TUHUI (UPMBI AJs1 TOro, 4To0bI ONMpenaeuTh
Ol[€HOYHYI0 PHIHOYHYIO CTOUMOCTH GUPMBI B 1ej10M?

a) na;

0) Her;

B) HEJIb3$ CKa3aTh C OINPEIETICHHOCTBIO.

3. B KakoM COOTHOIIEHMH HAXOAATCH OLEHKa Ou3Heca M
OLIEHKA MpeAIiaraeMbiX K (pMHAHCHPOBAHUIO HHBECTUIIHOHHBIX MPO-
eKTOB?

a) OIlEHKa Tpe/laraeMbIX K (PMHAHCUPOBAHUIO WHBECTUIIMOHHBIX
MIPOEKTOB SIBJIETCS YAaCTHBIM CIy4aeM OLEHKM BHOBb HAYMHAEMOTO
Ou3Heca, KOTOPBI BO3MOXKEH ISl TAHHOTO MPEANPUSATHS B CHIIY UMEIO-
HIErocsl Yy HEr0 UMYILECTBA U KOHKYPEHTHBIX PEUMYIIECTB;

0) yka3aHHbIE J[B€ OLIEHKU HE€ CBSI3aHBI JIPYT C APYTOM U MOTYT
JIaTh Pa3HbIE Pe3yIbTaThl;

B) OIIEHKAa MHBECTHIITMOHHOTO MPOEKTa KaK OM3HEeca MOXKET OBITh
OCYIIIECTBIIEHA JUIIb MOCTIE TOTO, KaK WHBECTUIIMOHHBIN MPOEKT (HaKTH-
YeCKH HayaT U 110 HEMY IPOU3BENIEHBI XOTs OBl CTAPTOBBIC MHBECTHIIHH.

MK-7

1. Yto M3 mepe4yuMcIeHHOI0 HUKe He SIBJISAETCH CTAHIAPTOM
OLICHKH Ou3Heca?

a) 000CHOBaHHAs! PHIHOYHASI CTOMMOCTB;

0) 000CHOBaHHAs! CTOMMOCTb;

B) JTMKBHIAIIIOHHAS] CTOUMOCTb;

T') MHBECTUIIMOHHAS CTOUMOCTb;

1) BHYTpeHHs4 (pyHIaMEHTaIbHAs1) CTOUMOCTb.

2. Kakoii M3 cTaHAAPTOB OLeHKHM OM3Heca HamboJiee 4acTo B
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MHPOBO# MPAKTHKE UCIOJIb3yeTcs NPH OLleHKe NpeaNnpusTis, Koraa
OHA OCYIECTBJISIETCS /JIsl ONpeaejieHisl CTOMMOCTH MUHOPUTAPHOI O
NnakKeTra ero akinui (maKera MeHbIIMHCTBA)?

a) 000CHOBaHHAsI PRIHOYHASI CTOMMOCTH;

0) 000CHOBaHHAs! CTOMMOCTD;

B) MHBECTHIIMOHHAS! CTOUMOCTb;

) BHyTpeHHss ((pyHIaMeHTaIbHast) CTOMMOCTb.

3. B npouecce pecTpYKTypH3allMid KOMIIAHUI OlleHKA OM3He-
€a HYKHA JUIS:

a) 00OCHOBaHHS COOTHOIICHHS, B KOTOPOM aKIIMH JOYEPHHX
KOMIIaHUI1 OOMEHHUBAIOTCS Ha aKIIMH LIEHTPAILHOM KOMITaHUY;

0) 000CHOBaHHUSI COOTHOIICHUH, B KOTOPBIX aKIIWU IIEHTPAIHHON
U JJOYEPHUX KOMIaHUI OOMEHMBAIOTCS HA aKIIMM BHOBb CO3JIaHHOM XO0JI-
JUHTOBOM KOMITIaHUH;

B) oleHKH 3((HEKTUBHOCTH PECTPYKTYpPU3ALUU C TOUYKH 3pEHUs
MOBBIIICHNS] HHBECTUIIMOHHOW MTPHUBJICKATEILHOCTH KOMIIAHHH.

6.4. OueHoOYHbIE IIKAJbI
6.4.1. OneHuBaHMe TeKyLIero KOHTPOJIs

Llenpro mpoBeeHUs TEKYIIETO KOHTPOJIS SBISETCA JOCTHKEHUE YPOBHSA PE3yJbTaTOB 00Y-
YEHUS B COOTBETCTBUU C UHAMKATOPAMH KOMIIETEHIIUH.

Texymuit KOHTPOJIb MOXET MPEJCTaBIATh COOOM MUCHMEHHbIE MHAMBUAYATIbHBIC 3aJaHUS
cocrosimue u3 5/3 BompocoB win B (hopMe TECTOBBIX 33JaHUIl 10 U3yYEHHBIM TEMaM JI0 MpOBee-
HHUS TPOMEKYTOUHOM aTTECTAlUH. PEKOMEHI0BAaHHBIN MJIAHUPYEMBIN MIEPUO] TPOBEICHUS TEKYIIIE-
ro KOHTpoJIst 3a 6/3 HeJenu 0 MPOMEXYTOUYHOM aTTecTaliu.

IIkana oneHUBaHNS IPHA TECTUPOBAHUN

Ouenka Kpurtepuu BbicTaBjIeHUs OLIEHKHU
3auTeHo KonngecTBo BepHbIX 0TBETOB B MHTEepBase: 71-100%
He 3auteno KonmuecTBo BepHBIX 0TBeTOB B MHTEepBase: 0-70%

IIkana oneHMBaHUA NPU NUCbMEHHOM padoTe

Onenka Kputepun BbICTaBJICHUSI OLICHKH

OOyyaromnuiicst 1o KeH:

- IPOJIEMOHCTPUPOBATh 00IIee 3HAHUE U3y4aeMOT0 MaTepHala;

- TI0Ka3aTh OOIlee BIIAJICHUE MOHATHWHBIM aImapaToM JUCIIH-
TUTHHBI,

- YMETh CTPOHUTH OTBET B COOTBETCTBUHU CO CTPYKTYpPOH M3jarae-
MOT'0 BOIIPOCa;

- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO MPOrpaMMON YUeOHYIO JIH-

Teparypy.

3auTreHo

OO0yuaromuiics 1eMOHCTPUPYET:
- HE3HAHNE 3HAYNTEIBbHOM YaCcTH MIPOrpaMMHOTO MaTepHala;
- HE BJIAJEHUE MOHATUMHBIM aNmapaToM JUCUUILINHBL,
He 3aureno - CYILIECTBEHHBIE OIUOKY MPH U3JI0KEHNUN Y4eOHOro MaTepuana;
- HEyMEHHE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpPOH U3JIa-
raeMoro BOIpOCa;
- HEYMEHHE JIeJ1aTh BBIBOJBI 110 M3J1araéMOMY MaTEpHUaILy

6.4.2. OnenuBanne CaMOCTOSATEIbHON MUCbMEHHOH Pa0d0ThI (KOHTPOJILHOM padoThI,
acce)
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IIpu oLleHKE yUUTHIBACTCA:

1. [TpaBusIbHOCTH O OPMIICHUS

2. YpoBeHb c(hOpMHUPOBAHHOCTH KOMITETCHITUH.

3. YpoBeHb yCBOEHUSI TEOPETHUECKUX MOJOKEHUH NUCHUIUIMHBI, PaBUIBHOCTH GOpMYIH-
POBKH OCHOBHBIX IMOHSATUN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHUsI (PAKTHUECKOTO MaTepuaia B 00beMe MporpaMmBbl.

5. Jloruka, CTpyKTypa U IPaMOTHOCTh U3JI0KEHHS] MTUCbMEHHON paOOTHI.

6. [TonHoTa M3NMOXKEeHUs1 MaTepuana (packpbITHE BCEX BOIIPOCOB)

7. Ucnonb3oBaHue HEOOXOAUMBIX HCTOYHUKOB.

8. YMeHue cBsI3aTh TEOPUIO C IIPAKTUKOM.

9. YMeHue nenath 0000IIECHHS, BEIBOLI.

HIkana oueHMBaHNsI KOHTPOJIbHOI PadOTHI M 3CCe

Onenka

Kputepun BbicTaBJIeHUS] OLIEHKHU

3auTreHo

OOyyJaronmiicst TOJDKEH:

- IPOJIEMOHCTPUPOBATh 00IIee 3HAHHE H3yIaeMOI0 MaTepHaa;

- IIOKa3aTh 0611166 BJIAICHUC HOHATUHHBIM arnrmaparoM JucCuu-
UTHHBI;

- YMETh CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOU HM3jarae-
MOT'0 BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMCHIIYEMYIO MPOTPaMMOi YIeOHYIO JIH-

Teparypy.

He 3auteno

OO0yuaromuiicss AeMOHCTPUPYET:

- He3HAHKE 3HAYUTEIBHOM YacTH MPOTrPaMMHOI0 MaTepHara;

- HC BJIaICHUC HOHATHHHBIM arrmapaTomM JUCHUITINHBI,

- CYIIECTBEHHBIC ONIMOKU TIPU M3JI0KEHUH YUEOHOTO MaTepuaa;

- HEYMEHHE CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYpPOH H3Ja-
raeMoro BOTIPOCa;

- HCYMCHMC J1€JIaTb BBIBOJIbI 110 U3JIaracMoOMy MaTcpuaily

6.4.3. OneHuBaHKMe 0TBETOB HA BONPOCHI U BbINOJHEHUS 3aJaHUI IPOMeKYTOYHOM aT-

TeCTAllUU

[Tpu olileHKe 3HAHMI YYUTHIBAETCS YPOBEHb CHOPMHUPOBAHHOCTU KOMITETEHIIMIA:

1. YpoBeHb yCBOEHHUS TEOPETHUECKHUX IMOJIOKEHUHN JAUCLUHUILUINHBI, MPAaBUILHOCTh (HOpPMYIIH-
POBKHM OCHOBHBIX IIOHATUH U 3aKOHOMEPHOCTEM.

2. YpoBeHb 3HaHUA (PaKTUYECKOT0 MaTepuasia B 00beMe MporpamMmal.

3. Jloruka, CTpyKTypa U 'paMOTHOCTb M3JI0’KEHHS BOIIPOCa.

4. YMeHue cBs3aTh TEOPUIO C MPAKTUKOM.

5. YMenue nenath 000011EHNSI, BEIBOIBI.

IIIkana oueHNBaHMA HA DK3aMeHe, 3aUeTe ¢ OlleHKOM

Onenka

Kpurtepun BbiCTaB/ICHUS] OLICHKHU

O1ianyao

OOyyaromuiics TOJKeH:

- IPOJIEMOHCTPUPOBATH TIIYOOKOE M MPOYHOE YCBOCHHE 3HAHUI
MPOrpaMMHOTO MaTepuaa;

- MCYEPIBIBAOIIE, MOCISIOBATEILHO, TPAMOTHO U JIOTHYECKH
CTPOMHO M3JI0KHUTh TEOPETUICCKUI MaTepHa;

- IPaBUIILHO (POPMYJIHPOBATH OTPEICIICHHS;

- MPOAEMOHCTPHPOBATh YMEHHUSI CaAMOCTOSITEIEHOW PabOTHI C
JIUTEpaTypoi;

- YMETh C/IENaTh BBIBOBI [0 U3JIaraeMOMY MaTepuay.
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Xoporto OO0yuarommiics T0HKEH:
- TPOAEMOHCTPUPOBATH JIOCTATOYHO IIOJIHOE 3HAHUE IIPO-
IrPaMMHOTO MaTepHuaa;
- IIPOJIEMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETHUUECKUX I10-
HSTHI;
- JIOCTaTOYHO IIOCJEA0BATEIbHO, TPAaMOTHO M JIOTUYECKU
CTpPOITHO M3NaraTh MaTepua;
- MPOJEMOHCTPUPOBATH YMEHHE OPUEHTHPOBATHCS B JMUTEpa-
Type;
- YMETb CJIeNIaTh JOCTATOYHO OOOCHOBAHHBIC BBHIBOJIBI 110 U3J1a-
raeMoMy MaTepHainy.
VY nosnersopu- OO0yuJarouuiics J0KeH:
TEIBHO - MPOJEMOHCTPHUPOBATh 00Illee 3HAHUE HU3Yy4aeMOro MaTepua-
na;
- 1OKa3aTh o0Ilee BIaJeHUE MOHATHUIHBIM anmnapaToM IUCIU-
[LJTUHBI;
- YMETh CTPOHUTH OTBET B COOTBETCTBUU CO CTPYKTYpOIl H3iara-
€MOr0 BOIIPOCa;
- 3HaTh OCHOBHYIO PEKOMEHIYEMYIO MpOrpaMMON Yy4eOHYIO
JUTEPATypy.
HeynosnerBopu- OO0yyaronuiicst IEMOHCTPUPYET:
TEIbHO - HE3HAHME 3HAYUTENIbHOM YacTH MPOrpaMMHOI0 MaTepuaa;
- HE BJIa/IeHUE TIOHATUHWHBIM allapaToM AUCUHUIIINHBL
- CYLIECTBEHHbIE OIINOKU MPU U3JI0)KEHUH Y4eOHOro MaTepua-
na;
- HEYyMEHUE CTPOUThH OTBET B COOTBETCTBUU CO CTPYKTYpPOU U3-
JlaraeMoro BOIpOca;
- HEyMEHME JIeJIaTh BbIBOJIbI 110 U3J1araéMoMy MaTepuaiy.
IlIka/a oueHMBAHUs HA 3a4eTe
Onenka Kputepun BbICTaBJICHUSI OLCHKHU
OO0yuaromuiics JOMKEH: YMETh CTPOUTH OTBET B COOTBETCTBUH
CO CTPYKTYpPOHl H3JIaraeMoro BOIpPOCa; IMPOJEMOHCTPUPOBATH MPOY-
HO€, TOCTaTOYHO IOJTHOE YCBOCHME 3HAHWM MPOrpaMMHOI0 MaTepua-
J1a; IPOAEMOHCTPUPOBATH 3HAHUE OCHOBHBIX TEOPETUUECKUX NOHATU;
«3a4TeHo» MpaBWIbHO (OPMYJIUPOBATH ONPEIECIICHUS; IOCIEI0BATEIbHO, Ipa-

MOTHO W JIOTUYECKU CTPOMHO M3JO0XKUTh TEOPETHUECKUN MaTepual;
MPOJIEMOHCTPUPOBATH YMEHHUS CaMOCTOATEIILHON pabOThI C TUTEpaTy-
poif; yMeTh cenaTh JOCTaTOUHO 0OOCHOBAHHBIE BHIBOJIBI MO M3Jarae-
MOMY MaTepuaiy.

«He 3aureno»

OOyuaromuiics 1eMOHCTpPUPYET: HE3HAHUE 3HAYMTEIbHOM Ya-
CTH MPOTPaMMHOI0 MaTepHala; He BJIaJeHUE MOHATUHHBIM alllapaTom
JUCLUIUIMHBL; CYIIECTBEHHbIE OUIMOKU MPH U3JI0KEHUH y4eOHOro Ma-
Tepuajga; HEYyMEHHE CTPOUTh OTBET B COOTBETCTBUU CO CTPYKTYpOiIl
M3JIaraéMOro BOIIPOCA; HEYMEHHUE JENaTh BBIBOJBI M0 HM3J1aracMoOMY
MaTepuany.

6.4.4. TecrupoBanue

Ixana oueHnBaHUA

Ounenka Kpurtepuu BbicTaBjJIeHUs OLIEHKH
OTnnuHO KonndecTBo BepHbIX 0TBETOB B MHTEepBase: 71-100%
XopoIo KonmdaecTBo BepHBIX OTBETOB B MHTepBaje: 56-70%
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Y 10BIETBOPUTETHLHO KonnyecTBo BepHBIX 0TBETOB B HHTepBasie: 41-55%
HeypnosierBopurenbHo KosmgectBo BepHbIX 0TBeTOB B HHTepBaie: 0-40%
3a4TeHO KonndecTBo BepHBIX 0TBeTOB B HHTEepBasie: 41-100%
He 3auteno KonmgectBo BepHbIX 0TBeTOB B HHTepBaie: 0-40%

6.5. MeToanueckne MaTepHAJIbl, ONpPeIeJAIOIINe MPOLEAYPY oOlleHUBaHHUS chopMHu-
POBaHHBIX KOMIleTeHUHd B cooTBeTcTBUU ¢ OOII

KauecTBo 3HaHMII XapaKTepu3yeTcsl CIOCOOHOCTHhIO O0YYaroOUIerocsi TOYHO, CTPYKTYpUPO-
BaHHO ¥ YMECTHO BOCIIPOM3BOAMTH MH(YOPMAIUIO, TOJYYCHHYIO B IPOLIECCE OCBOCHHSI JUCIIUILIN-
HBI, B TOM BHJIE, B KOTOPOM OHa Obljia U3JI0KEeHA B yUeOHOM M3/IaHUU WM IPEroaBaTeieM.

YMeHus, Kak npaBuiio, GOPMUPYIOTCS Ha 3aHATUSAX CEMHUHAPCKOTO TUMA. 3aJaHusl, HaIpaB-
JICHHBIE Ha OLEHKY YMEHUH, B 3HAUUTEIbHON CTENEHU TPeOYyIoT OT 00ydYarolierocs MposBIICHUS
CTEPEOTHITHOCTH MBILUICHHS, T.€. CIIOCOOHOCTH BBIIIOJHUTH paboTy mo oOpasinaM, ¢ KOTOPBIMU OH
pabotan B npouecce o0yuenus. [IpenogaBaTenp ke OLIEHUBAET CBOEBPEMEHHOCTh M MPABUIIBHOCTD
BBITIOJTHEHUS 3aaHMUSL.

HaBbIku MOXKHO TPakTOBaTh Kak aBTOMAaTU3MPOBAHHBIE YMEHHUSI, PA3BUTHIE U 3aKpeTICHHbIC
OCO3HAaHHBIM CaMOCTOSITENIbHBIM TpyJaoM. HaBbiku (opMuUpYIOTCS IPU CaMOCTOSITEIbHOM BBINOJ-
HEHUU 00YYaIOIIMMUCS MPAKTUKO-OPUEHTUPOBAHHBIX 3aJJaHHM, MOJCIUPYIONIUX PEIICHHUE UM MPO-
M3BOJICTBEHHBIX M COLIMOKYJIBTYPHBIX 3a/1a4 B COOTBETCTBYIOIIEH 001acTu npodeccuoHaIbHOM Jie-
ATEILHOCTH, KaK MPAaBHUIIO, NPU BBIIOJIHEHUHU JOMAIIHUX 33JaHUN, KYpCOBBIX MPOEKTOB (pabdoT),
HAYYHO-HMCCIIEIOBATENBCKUX PA0OT, MPOXOXKACHUH TPAKTHK, NMPH paboTe WHAMBHIYaTbHO WU B
cocTaBe TPYMIIbI U T.1.

YCTHBII 0npoc — 3TO MPOIEeaAypa, OpraHM30BaHHAs KaK CIeNUaNbHas Oece1a mpenoiaBaTens
¢ rpynnoi oO0yyatonuxcs (PpoHTaNBHBIM ONPOC) UK C OTACIBHBIMU 00yUYaIOIUMUCS (MHIUBUITY-
QJIBHBINA OTPOC) C IEIBI0 OIIEHKH C(HOPMUPOBAHHOCTH Y HUX OCHOBHBIX MOHSTHI U YCBOCHHS y4eO-
HOTO Marepuasa. YCTHBIA OMpPOC MOXKET MCIOIb30BAThCS KaK BUA KOHTPOJISI U METOJ] OLCHUBAHUS
(bopMHpyeMBbIX KOMIETEHIINH (KaKk M KauecTBa UX (POPMHPOBAHUS) B paMKaX CaMbIX pa3HbIX (Gopm
KOHTpPOJIS, TAaKUX Kak: coOeceqoBaHUE, KOJUIOKBUYM, 3a4eT, IK3aMEH IO AMCHMILTUHE. Y CTHBIN
onpoc (YO) mo3BoJISIET OLIEHUTh 3HAHUS U KPYro30p 00y4aromerocs, yMeHue JOTUYECKH MOCTPO-
UTh OTBET, BJaJ€HHE MOHOJIOTHYECKON peubl0 U MHble KOMMYHUKAaTHBHbIE HaBbIKH. YO obnagaer
0OJBIIMMU BO3MOKHOCTSMU BOCIIMTATEIbHOIO BO3JAEUCTBUSA mHpernonasarens. BocnurarenbHas
¢bynkuus YO uMeeT psa BaXHBIX acleKTOB: MPO(ECCHOHATbHO-ITHUECKUI U HPaBCTBEHHBIN ac-
MEKThI, AUJIAKTUYECKUH (CUCTeMaTHU3allisl MaTepuasa Mpu OTBETE, JIydllee 3allOMUHAHUE MaTepua-
Ja MIPU UHTEJUIEKTYaJIbHOW KOHILIEHTPAIMH), SMOIIMOHAIBHBIN (PallocTh OT YCHEIIHOTO MPOXO0K/Ie-
Hus cobecenoBanus) u ap. O0yuaromas QyHkius YO cOCTOUT B BBISIBICHUU JeTajieil, KOTOpbIE 110
KaKMM-TO NMPUYMHAM OKa3aJIUCh HEJIOCTaTOYHO OCMBICIIEHHBIMU B XO/€ Y4EOHBIX 3aHATHH M IpU
MOATOTOBKE K 3a4€Ty Wiu dk3amMeHy. YO oOnagaeT Takke MOTUBHUPYIOIIEH (yHKIIMEH: TPaBUIBLHO
OpraHu30BaHHbIE coOEeceI0BaHNE, KOIUIOKBUYM, 3a4€T U 9K3aMEH MOT'YT CTUMYJIHPOBATh y4eOHYIO
NeSITENIbHOCTh CTY/IEHTA, €r0 y4acTue B Hay4yHOU padoTe.

Tectrl sBNAIOTCS MpocTeimeil (opMoi KOHTPOJIS, HAIIPABICHHON Ha MPOBEPKY BIaJeHUS
TEPMHUHOJIOTMYECKUM aIlllapaToM, COBPEMEHHBIMU HH(POPMAIIMOHHBIMH TEXHOJIOTHSIMH U KOHKPET-
HBIMH 3HaHUSMHU B 00NacTH (DyHIaMEHTAIBHBIX U MPHUKJIAJHBIX JUCHUIUIMH. TecT MOXeT mpeao-
CTaBJIATh BO3MOKHOCTh BBIOOpA U3 MEPEYHsI OTBETOB (OMH MJIM HECKOJIBKO IPABHIIBHBIX OTBETOB).

CemuHapckue 3aHATUA. OCHOBHOE Ha3HAYEHHME CEMUHAPCKUX 3aHATHM M0 AMCLUIUIMHE —
obecreunTh ri1y00KOe YCBOECHHE O0YYaAIOIIMMHUCS MaTEPHAJIOB JICKITUH, TPUBUBATh HABBIKH CaMO-
CTOSITENIbHOU paboTHI ¢ JUTEPaTypOid, BOCIHUTHIBATh YMEHHE HAXOJIUTh ONTHUMAaJbHbIE PEIICHUS B
YCIIOBUSIX M3MEHSIOIINUXCS OTHOUIEHHUH, (POPMUPOBATH COBPEMEHHOE MpOo(decCHoHaTbHOE MBIIILIE-
Hue oOyyaromuxcs. Ha ceMMHApCKUX 3aHATUAX MPEToiaBaTeNb MPOBepseT BHITOJTHEHUE CaMOCTOs-
TEJIbHBIX 33JaHUN U KaYeCTBO YCBOCHHUS 3HAHWM, YMEHUM, ONpeeNsseT ypoBeHb CPOPMUPOBAHHO-
CTH KOMIIETEHIUH.

KonnokBuym MokeT ciay>kKuTh (pOopMoii HEe TOIBKO MPOBEPKHU, HO M TOBBIIICHUS TIPOU3BOIM-
TEJNBHOCTU TPpyAa CTyAeHTOB. Ha Ko/utokBuyMax o0CYX/1at0TCsl OT/EIbHbIE YaCTH, Pa3/Ielibl, TEMBI,
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BOIIPOCHI M3y4aeMOro Kypca, OObIYHO He BKJIIOYAaeMble B TEMATUKY CEMUHAPCKUX U JIPYIHX Mpak-
TUYECKUX YUEOHBIX 3aHATHH, a TakKe pedepaTsl, IPOEKTHI U HHbIE paOOTHI 00YJaOLTHXCS.

Joxmnan, cooOmmenne — mMpoayKT CaMOCTOSITEIIbHOW pabOThl CTYACHTA, MPEICTABIISIONINI CO-
0011 myOMMYHOE BBICTYIUICHHUE 110 TPEACTABICHUIO MTOJYYSHHBIX PE3yIbTaTOB PEIICHUS OIpe/IesIeH-
HOH y4eOHO-TIPAaKTHIECKOM, YIeOHO-UCCIIeI0BATEIbCKOM UITH HAyYHON TEMBI.

KonTponbHast pabota — CpeCTBO MPOBEPKU YMEHHI MPUMEHSTH MONyUYCHHBIC 3HAHUS IS
pelIeHus 3a/1a4 ONPEEICHHOT0 THIIA [0 TEME WM pa3feny.

[TpodeccrnonambHO-OPHEHTUPOBAHHOE 3CCE — 3TO CPEJICTBO, TO3BOJISIONIEE OLEHUTh YMEHUE
oOyuarolerocsi MMCbMEHHO M3J1araTh CyTh MOCTABJICHHOM MPOOIEMbI, CAMOCTOSTEIBHO MPOBOIUTH
aHaJIu3 3TOM MPOOJIEMBI C UCIOJIB30BAHUEM AHAIUTUYECKOTO MHCTPYMEHTAPHs COOTBETCTBYIOLIEH
JTMCLUUIUIMHBL, ENIaTh BBIBOBI, 0000IIAONINE aBTOPCKYIO MO3UIMIO 110 MOCTABICHHOHN Mpodeccuo-
HaJIbHO-OPUEHTUPOBAHHOM MTpodiieme.

Pedepar — mpoaykT caMoCTOATEIHHOM pabOThI CTYACHTA, MPEACTABISIONINI CO00M KpaTKoe
U3JI0’KEHUE B NMHUCbMEHHOM BUJE MOJIYYCHHBIX PE3YyIbTaTOB TEOPETUUECKOrO aHaIU3a OMpEeesIeH-
HOW Hay4yHOU (y4eOHO-HCCIIeI0OBATENBCKOM) TEMBI, TJIe aBTOP PACKPHIBAET CYTh MCCIIEITyEMOU Mpo-
0JIeMBbl, TPUBOIUT PA3IUYHbIC TOUKHU 3PEHHUS, a TAK)Ke COOCTBEHHBIE B3IJISA/IbI HA HEe.

CutyallioHHBIN aHamu3 (KEHC) — 3TO KOMILJIEKCHBIM aHAJM3 CUTYyallMd, UMEBIIUNA MECTO B
peasibHOM MpaKkTUKe MNPOPECCHOHATBHON AESITENbHOCTH CHENUaIUCcTOB. KOMIUIEKCHBIN aHau3
BKJIIOYAET B ce0sl CIIEIYIOIINE COCTABISIOLIUE: MPUYMHHO-CIEICTBEHHBIM aHaNINU3 (yCTaHOBJIEHUE
MIPUYKH, KOTOPbIE IPUBENIU K BOSHUKHOBEHHUIO JIAHHOW CUTYallUHU, U CIIEJICTBUI €€ pa3BepThIBaHNUA),
CUCTEMHBIN aHaiau3 (OMpenesieHue CYIIHOCTHBIX MPEAMETHO-COJAEPIKATEIbHBIX XapaKTEPUCTHK,
CTPYKTYpBI CHUTyalllH, ee GyHKIHUI U Ap.), HIEHHOCTHO-MOTHBAIIMOHHBIM aHaIu3 (IIOCTPOCHUE CU-
CTEMBI OIICHOK CHUTYallUH, €€ COCTABJISIONINX, BHISBICHHE MOTUBOB, YCTAHOBOK, MO3UIIUN JIEUCTBY-
IOIUX JIUI); MPOTHOCTHYECKUN aHanu3 (pa3paboTKa MEepPCHEeKTHB Pa3BUTHS COOBITHUM MO MO3UTHUB-
HOMY M HETAaTUBHOMY CLIEHAPHIO), PEKOMEH IaTeIbHbIN aHan3 (BbIpaOOTKAa PEKOMEH AU OTHOCH-
TEJIbHO MOBEACHHUSI IEUCTBYIOIIUX JIMI] CUTYalllH), TPOrpaMMHO-1IeNIeBOil aHanu3 (pa3paboTka mpo-
IpaMM JIeATEeIbHOCTH JJIS pa3pelieHusl JaHHON CUTYaIlUN).

TBopyeckoe 3aJaHue — 3TO YACTHUYHO PETIAMEHTHPOBAHHOE 3aJaHKe, MMEIoIee HEeCTaH-
JTApPTHOE pPElICHUE U MO3BOJISIONIECE TUArHOCTUPOBATH YMEHUS MHTETPUPOBATH 3HAHUS PA3IMUHBIX
HAy4YHBIX 00JIacTell, apryMEeHTHPOBAaTh COOCTBEHHYIO TOYKY 3pPEHHUS, TOKA3hIBATh MPaBUIBHOCTH
cBOEH Mo3uIMU. MOXKET BBITIOTHATHCS B MHIUBUAYAIbHOM MOPSIKE WU TPYNION 00yUYarOIIUXCs.

JlenoBasi u/umiu posieBas Urpa — COBMECTHAS I€ATEIHHOCTh TPYIIBI 00Yy4arOIIUXCS U TPero-
naBaTelis 1O yNpaBiIeHUEM MpPEerojaaBaTessl ¢ LEIbI0 pelieHus] y4eOHbIX M Npo¢ecCHOHAIbHO-
OPUEHTHUPOBAHHBIX 3a/lad MyTEM WIPOBOTO MOJAETUPOBAHUS peaTbHOW MPOOJIEMHON CUTYalUH.
[To3BosisieT o1leHMBATh YMEHHE aHATU3UPOBATh U PEIIaTh TUITHUYHBIE MPOodecCHuOHaTbHBIC 3aJa9H.

«Kpyraelid cTOnm», AUCKYyCCHSI — WHTEPAKTHBHBIE OLICHOYHBIE CPEJICTBA, MO3BOJISIOLINE
BKJIFOUNTH OOy4aroUMxcs B MPOLECC 0O0CYXAEHUsI CIIOPHOTO BOIpPOCa, MPOOJIEMbl U OLIEHUTh UX
yYMEHHE apryMEHTHPOBATh COOCTBEHHYIO TOUKY 3peHUs. 3aHATHE MOXKET MPOBOJUTH MO TPaJAMIIU-
OHHOM (KOHTAKTHOW) TEXHOJIOTHUH, JTUOO C UCIIOJIH30BAHUEM TEICKOMMYHUKAIIMOHHBIX TEXHOJIOTH.

[TpoekT — KOHEYHBII MpoQecCHOHATBHO-OPUEHTHPOBAHHBIA MPOJIYKT, MOJIy4aeMbIii B pe-
3ynbTare MJIaHUPOBAHUS U BBIMOJIHEHUS KOMIUIEKCA YUeOHBIX U UCCIIE0BATENbCKUX 3a0aHuil. [103-
BOJISIET OLIEHUTh YMEHUS 00YJaroIIMXCsl CAaMOCTOATEIHHO KOHCTPYUPOBATh CBOM 3HAHUS B MPOIIEC-
Ce pemieHus] MPAKTUIECKUX 3a7ad U MpoOJieM, OPUEHTUPOBATHCS B MHPOPMAIIMOHHOM IMPOCTPAH-
CTBE U YypPOBEHb C(HOPMHPOBAHHOCTH AHATUTHUYECKHUX, HMCCIEIOBATEIbCKUX HABBIKOB, HABBHIKOB
MPAKTUYECKOTO ¥ TBOPYECKOTO MBIICHUS. MOXET BBITIOTHATHCS B MHANBUAYATLHOM TOPSJIKE WA
rpyIIoi 00yyaromuxcs.

Pa3zngen 7. MeToguueckue YKazaHus 1J1s1 oﬁyqamumxca 0 OCHOBAHMIO THCHUIIJIMHBI
OcBocHHe 06yqa101u1/1Mc;1 yqe6Hoﬁ AUCHUIUIMHBL TMPCAIOJaract HU3Yy4YCHUC MATCpUajioB
AUCHUIUIMHBI HA ayJJUTOPHBIX 3aHATUAX U B X04€ CaMOCTOSTEIILHOMI pa6OTBI. AYI(I/ITOpHI)Ie 3aHATUSA

MPOXOIAT B (opMe JEKIUH, CEMHHAPOB W MpakTU4eckux 3aHsaTHi. CamocrosTenbHas pabora
BKJTFOYAET pa3HOOOPa3HbIN KOMIUIEKC BUIOB U (hOpM pabOTHI 00YyJarOIITXCSI.
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JUis ycnemHoro ocBO€HHs Y4eOHOW AMCHUIUIMHBI U JOCTHXKEHMs IOCTaBJICHHBIX Leseil
HE00X0IMMO BHHUMATEIBHO O3HAKOMUTBCS C HACTOAIIECH pabodel nmporpaMmbl y4eOHON TUCIIHILIN-
Hbl. Crieyer oOpaTuTh BHUMaHHE Ha CIIMCOK OCHOBHOH U JIOMOJIHUTENILHON JIMTEpaTyphl, KOTOpas
UMEETCS B DJICKTPOHHOW OMOIMOTEYHON crcTeMe YHHBepcuTeTa. JTa mHpOopMaIus HeoOXoauma
11l CAMOCTOSITENIbHON paboThl 00y4aroIerocs.

[Ipy MOArOTOBKE K ayAMTOPHBIM 3aHATHSAM HEOOXOJMMO NMOMHHUTH OCOOCHHOCTH KaXKIOH
(bOopMBI €ro NMpoBEJCHHUS.

[ToaroToBka K yueOHOMY 3aHATHIO JEKIMOHHOTO TUMA. C 1eNnbi0 00eCTieYeHHs YCIIEIIHOTO
o0y4yeHHs O0OydaroUMics JODKEH T'OTOBUTBHCS K JIEKIMM, HOCKOJIBKY OHa SIBIISICTCS BaXKHEWIIeH
(dopmoii opranuzanuy yueoHOro npoiecca, ocKoJbKy: 3HAKOMUT C HOBBIM y4€OHBIM MaTEpUaloM;
pa3bsICHAET yueOHbIE 3JIEMEHTHI, TPYIAHbBIC JJIsi TOHUMAaHUs; CUCTEMAaTH3UPYyeT YUeOHBIN MaTepHal;
OpPHEHTUPYET B y4eOHOM IIpoliecce.

C 3710i1 11eN1b0: BHUMATEIBHO POYNUTANTE MaTepuall NpeablAyIel JIEKIIMHU; 03HAKOMBTECH C
y4eOHbBIM MaTepHUajIoM 0 Y4eOHUKY U Y4eOHBIM ITOCOOUSAM € TEMON MPOYUTAHHOH JIEKLIUU; BHECH-
T€ JIONOJIHEHUS K MOJYYEHHBIM PAaHEE 3HAHMSIM 10 TEME JIEKIIMM Ha IOJIAX JIEKIIMOHHOW TeTpajy;
3aIMIIUTE BO3MOXKHBIE BOIIPOCHI, KOTOPBIE BBl 3aJaJUTE JIEKTOPY Ha JIEKIUHU 110 MaTepUaily H3y-
YEHHOM JIEKLIUN; IOCTAPAUTECh YACHUTh MECTO M3y4aeMOM TEMBI B CBOEH IOATOTOBKE; y3HAUTE Te-
My OpEeICTOsIEeH JIeKIUH (110 TEMAaTUYECKOMY IUIaHy, 0 MH(GOPMALUK JIEKTOpa) U 3alULINTe HH-
¢dbopmanuio, KOTOpOil BB BIIa/ICETE 10 JAHHOMY BOTIPOCY

[TpenBapuTenpHas MOArOTOBKA K y4€OHOMY 3aHSATHIO CEMHUHApPCKOTO THIIA 3aKJIIOYAETCs B
U3Y4YEHUH TEOPETUYECKOI0 MaTepuasa B OTBEIEHHOE JUIsl CAMOCTOSATEIbHONU pabOThl BpeMsi, O3Ha-
KOMJICHHE ¢ MHCTPYKTUBHBIMHM MaTepHaaMH C LE€IbI0 OCO3HAHUS 3a/1a4 3aHATHS.

CamoctosrenpHas pabora. s 6ornee yriyOJIGHHOTO M3YYCHHSI TEMBI 33JaHUS ISl CaMo-
CTOSITENILHOU pabOThl PEKOMEHYeTCsl BBIIOJIHATh MapajuleIbHO ¢ U3ydyeHHeM JaHHOH TeMsbl. [Ipu
BBIIIOJTHEHUH 33/1aHUH IO BO3MOKHOCTH MCIOJIb3YHTE HAIJIAJHOE MIPEICTaBICHUE MaTepHara.

ITonroroBka Kk 3auery, sk3ameHy. K 3auery, sk3aMeHy HEOOXOAMMO T'OTOBUTCS IieJICHA-
MIPaBJICHHO, PETYJISPHO, CHCTEMAaTHYECKU U C TIEPBBIX JHEH 00ydeHus no JaHHoi nucuurnae. [lo-
IBITKA OCBOUTH YU€OHYIO JUCLHUIUIMHY B IEPUOJ 3aU€THO-3K3aMEHALIMOHHOM CeCCHM, KaK MPaBuUIIo,
IIPUHOCAT HE CIUIIKOM YJIOBJIETBOPHUTENbHbIE pe3yiabTaThl. [Ipu moarotoBke k 3auery obparute
BHHMaHUE Ha 3alIMTy NIPAaKTUYECKUX 3aJaHUi Ha OCHOBE TeopeTnyeckoro Marepuana. IIpu noaro-
TOBKE K 9K3aMEHY 10 TEOPETUYECKOW YacTH BbIIEIUTE B BOIIPOCE TJIABHOE, CYIIECTBEHHOE (IOHS-
TS, TPU3HAKU, KIACCUPUKALMM U TIp.), IPUBEAUTE TMPUMEPHI, WUTIOCTPUPYIOIINE TEOPETUYECKHE
MIOJIOXKEHUS.

7.1. MeToan4yeckre peKOMEH/IAUH 110 HAIIMCAHUIO ICce

Dcce (0T ppaHIy3CcKOro essal — OmbIT, HAOPOCOK) — KAHP HAYUHO-ITYOTMIIMCTHUECKOM JTUTE-
parypsl, coueTaromell NoJ4epKHYTO-UHANBUIYAIbHYIO TIO3ULIMIO aBTOpa MO KOHKPETHOU mpobiie-
Me.

['maBHBIMM OCOOEHHOCTSIMH, KOTOPBIE XapaKTEPU3YIOT 3CCe, SBIAIOTCS CIEAYIOIINE I0JIO0-
HKEHUSI:

® cOOCTBEHHas MO3UIMA 0053aTENIbHO JIOJDKHA ObITh apryMEHTHUpPOBaHA U MOJAKPEIIeHa CChUI-
KaMM Ha MCTOYHHUKH, aBTOPUTETHBIE TOUKU 3PEHUSIMU M 0a3MpoBaThecs HAa (PyHIaMEHTAIbHOW HayKe.
HeGomnbrmoit 00beM (46 ctpanuir), ¢ 0pOpMIICHHBIM CITUCKOM JIMTEPATYpPhl M CHOCKAMHU Ha €€ HCTIOJTb-
30BaHUE;

® CTHJIb M3JI0’KEHUS — HAYYHO-UCCIIeI0BATEIbCKIUH, TPEOYIOIINI YETKOM, MMOCIeI0BaTeIbHON
U JIOTHYHOM CHCTEMBI JI0Ka3aTeNbCTB; MOXKET OTJINYAThCsl 0OPa3HOCThIO, OPUTMHAIBHOCTbHIO, ado-
PUCTUYHOCTHIO, CBOOOTHBIM JIEKCHYECKHUM COCTaBOM SI3bIKa;

e 1icCIIe/IOBAaHUE OTPAHMYMBAETCSA YETKOM, JJAKOHMYHOM MpOOJIEeMOl ¢ BBISIBIEHUEM IMPOTHU-
BOpEUMI M pa3pelieHneM 3TUX IPOTUBOPEUHil B JaHHOI padorTe.

7.2. MeToanuecKkue peKOMEHAAIUN 110 UCIO0Jb30BAHUI0 KelCOB
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Keiic-meton (Case study) — MeTo1 aHayiM3a peajbHON CUTYallUH, OMMMCAaHUE KOTOPOW OIHO-
BPEMEHHO OTPAXXaeT HE TOJIBKO KaKyI0-THOO0 MPaKTHUECKYIO MPOOJIeMy, HO M aKTyaJIu3UPYeT OIpe-
JICTICHHBIA KOMIUIEKC 3HaHWM, KOTOPBIA HEOOXOMMO YCBOUTH MPHU pa3peliecHUH JaHHOU MPOOIEMEI.
[Tpu 3TOM cama npoGiieMa He UMEET OJJHO3HAYHBIX PEUICHUH.

Kelic kak MeTO/ OLIEHKH KOMIIETEHLIUN JOKEH yIOBIETBOPSTH CACAYIOUIUM TPEOOBAHUSIM:

— COOTBETCTBOBATH YETKO IMOCTABJICHHOM LIEJIN CO3/IaHMUS;

— UMETh MEXIUCIUIUIMHAPHBIN XapaKTep;

— UMETb JOCTATOYHBIA 00HEM MEPBUYHBIX U CTATUCTUYECKUX JAaHHBIX;

— UMETh COOTBETCTBYIOIUN YPOBEHb CIOXKHOCTH, WILIIOCTPUPOBATh TUIIMYHBIE CUTYAIlUH,
HMMETh aKTyaJIbHYIO Mpo0JeMy, MO3BOJISIIOIIYI0 PUMEHUTh Pa3HOOOpa3HbIE METO/bl aHAU3a MPU
MOUCKE PEUICHHUs, IMETh HECKOJIBKO PEIICHUH.

Kelic-meTo 1 0Ka3bIBaeT COJECHCTBUE PA3BUTUIO YMEHHS peliaTh MPOOJIEMbI C y4€TOM KOH-
KPETHBIX YCJIOBUN W NpW Hanmuuu (aktudeckoil nadopmaruu. OH pa3BUBaeT Takue KBaIM(UKa-
[IMOHHbIE XAaPAKTEPUCTUKH, KaK CIOCOOHOCTh K MPOBEACHUIO aHAIW3a U JUArHOCTUKU IMPOOIIeM,
YMEHHE YeTKO (OPMYIUPOBATh M BBICKA3bIBATH CBOIO MO3HIMIO, YMEHHE OOIIATHCS, AUCKYTHPO-
BaTh, BOCIIPUHUMATH U OLEHUBATh UH(OPMALINIO, KOTOpas MOCTYNaeT B BepOaabHOM U HeBepOalib-
HOW (opme.

7.3. Tp660BaHI/Iﬂ K KOMII€ETCHTHOCTHO-OPUCHTUPOBAHHBIM 3aJaHUAM JIsT A€MOHCTpPa-
IIUM BBINIOJTHCHU A HpO(i)eCCI/IOHaJIbeIX 3agavd

KoMneTeHTHOCTHO-OpUEHTUPOBAHHOE 3aJjaHhe — 3TO BCErJa MPaKTHUECKOE 3aJlaHHe, Bbl-
IIOJITHEHUE KOTOPOI'0 HAIEJIEHO Ha JIEMOHCTPUPOBAHUE J0KA3aTeIbCTB HAIMUUS y 00ydaromuxcs oo-
IIEKYIbTYPHBIX, 00ILENPOpECCHOHANBHBIX U NPO(ECCHOHATBHBIX KOMIIETEHIIMH, 3HaHUH, yMEHUH, He-
00XOIMMBIX JIJIs OyayIIeit MpoecCHOHATEHOMN IEeSITeITbHOCTH.

KoMneTeHTHOCTHO-OpUEHTHPOBAHHBIE 3a7jaHNsl ObIBAIOT Pa3HbIX BUJOB:

® HAalIPaBJICHHbIE HA TOATOTOBKY KOHKPETHOTO MPAKTUKO-OPHEHTUPOBAHHOTO MPOAYKTA
(aHamu3 JOKYMEHTOB, TEKCTOB, KPUTHKA, pa3paboTKa CXeM U JIp.);

® AHAIMTUYECKOT0 U JUArHOCTHYECKOTO XapaKTepa, HaIllPaBJICHHbIE HA aHAJIU3 pa3IMYHbIX
acreKTOB U Mpo0IeM;

® CBSI3aHHBIE C BBIOJHEHHEM OCHOBHBIX MPO(ECCHOHANBHBIX (PYHKIMI (BBIMOJIHEHHE KOH-
KPETHBIX JAECUCTBUM B paMKax BUAA MPOPECCHOHATIBHON AEATENIbHOCTH, HapuMep, GopMyIupoBa-
HUE 1IeJIel MUCCHUH, U T. 11.).

PA3IET 8. YYEFHO-METOJUYECKOE U HH®OPMAIITMOHHOE
OBECIIEYEHHME JUCIUITIMHBI

Hopmamugnvie npagosvie akmul

I'paxxnanckuii konekc Poccuiickon denepanuu.

3emenbHBIN Koaeke Poccniickoit @enepariui.

®enepanbHblil 3akoH OT 29 uronsa 1998 r. Ne 135-@3 «O6 ouenouHoit aesrensHoCcTH B Poc-
cuiickon denepaunmny.

®denepanbHblif 3ak0H 0T 26 nexadps 1995 r. Ne 208-03 «O06 akIIMOHEPHBIX 00ILIIECTBAX .

®enepanbHblil 3aKk0H 0T 26 okTA0psa 2002 1. Ne 127-D3 «O HecocTosiTenbHOCTH (OAHKPOT-
CTBE)».

@denepalibHbIe CTaHIAPTHI OLIEHKH, 00s13aTeNIbHbIE K TPUMEHEHUIO0 CYObEeKTaMU OILEHOYHOU
JESTEIbHOCTH, YTBEPXKACHHbIE NpuKazamMu MunskoHompasButus Poccun ot 20.07.2007 Ne 256,
255,254 (®CO Ne 1, @CO Ne 2, ®CO Ne 3), o1 21.11.2010 Ne 509 (PCO Ne 4).

Ocnoenaa umepamypa’
JIucosckuit A.JI. Ouenka croumoct GpupMsl (0M3HEca) [DneKTpoHHBIH pecypce] :
yaebnoe mocodue / A.JI. JIucosckuii, T.A. Hukeposa, JI.A. IlImeneBa. — DeKTpOH.TEKCTOBBIE

2 13 9BC
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nanubie. — M. : Hayunsrif koHcynbTanT, 2017. — 58 ¢.— OBC «lprsmart»y.— 978-5-6040243-3-1.
— Pexxum nocryma: http://www.iprsmarthop.ru/75466.html

[Tonropusiii B.B. Onenka croumocT Ou3Heca [ DIeKTpoHHBIN pecypce] : yuebHoe mocobue /
B.B. [Toaropuslii. — DIE€KTPOH.TEKCTOBBIC TaHHbIe. — JloHelK: JloHeKuil rocy1apCTBEHHbIM
yHuBepcuteT ynpasienus, 2016. — 233 ¢.— ObC «lprsmarty.— 2227-8397. — Pexxum nocrymna:
http://www.iprsmarthop.ru/62363.html

Jononnumenvnasa numepamypa’
CokomoBa A.A. OneHKa CTOUMOCTH Ou3Heca [DNIeKTPOHHBIN pecypc] : MpakTUKyM /
A.A. Coxonosa, B.B. I'apuboB. — DnexkTpoH.TekcTOBble naHHble. — CraBpomnoib: CeBepo-
Kaskasckuit ¢penepanpubiii yausepcuret, 2016. — 106 ¢.— ObC «lprsmarty.— 2227-8397. — Pe-
*uM octyna: http://www.iprsmarthop.ru/66085.html

Ornenka crouMocTy 6u3Heca HHPOKOMMYHUKAITMOHHBIX KOMITAaHUH [ DJIEK-TPOHHBIN pecypc]
: yuebnoe nocodbue / H.J[. 'onuaposa [u ap.]. — Diek-TpoH. TEKCTOBbIE TaHHbIe. — HoBOCHOUpCK:
Cubupckuii rocy1apcTBEHHBI YHUBEPCUTET TeIEKOMMYHHKaIMi 1 nHpopmaTiku, 2016. — 71 C. —
OBC «Iprsmarty. — 2227-8397. — Pexxum gocryna: http://www.iprsmarthop.ru/69551.html

Kuranosa B.H. Ouenka crommoctu 6u3Heca [ DIEKTPOHHBIN pecypc] : yuedHoe mocobue /
B.H. XKuramoBa. — 2-¢ u31. — DICKTPOH.TCKCTOBBIE JaHHBIE. — TOMCK: TOMCKUI TOCyIapCTBCH-
HBI YHUBEPCHUTET CUCTEM YIPABICHUS U pagno3aeKTpoHuku, b Konrtent, 2015. — 216 ¢.— ObC
«lprsmarty.— 978-5-4332-0242-9. — Pexum pocrtymna: http://www.iprsmarthop.ru/72160.html

KoMnjiekT JHIeH3MOHHOI' 0 NMporpaMMHoOro odecneyeHus

Microsoft Open Value Subscription ans pemenuit Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpox aetictust 10 01.11.2023

r.)

AnrtuBupycHoe nporpammuoe obecnedenne ESET NOD32 Antivirus Business Edition mo-
roBop Ne UC00-006348 ot 14.10.2022 1. (cpok nevictBus no 13.10.2025 1)

[TporpammHuoe obecnieueHne «Mupamnoaucy crucreMa BeOMHapoB - JIMIIEH3HOHHBIN JOTOBOP
244/09/16-x ot 15.09.2016 (Cnenudukamms K JlunensunonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 1.) (cpok nedictBus g0 10.07.2023 r.)

OnexkTpoHHass WH(GOpPMAIMOHHO-00pa3zoBatenbHas cpena «1C: YHHBEpCHTET» JOTOBOp OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nndpopmanmonnas cucrema «llepseiiitbury cydmunensuonssiii gorosop ot 06.11.2015 .
Ne009/061115/003 (Geccpouno)

Cucrema tectupoBanust Indigo nunensuonnoe cornamrenue (Iorosop) or 08.11.2018 .
NoJ1-54792 (6eccpouno)

NudopmarmonHo-nouckonas cucrema «Koncynsrant [Imtocy - nmoroBop 06 mHbOpMaImon-
HO noxaaepkke ot 26.12.2014, (6eccpouHo)

OnekTpoHHO-O0nbmoTeunas cuctema IPRsmart numensuonnsiii gorosop ot 01.09.2022 .
Ne9489/22C (cpok neiictBus 1o 31.08.2024 1)

Hayunas snekrponHas oubmmoteka eLIBRARY munensnonnsiii qorosop SCIENC INDEX
Ne S10 -3079/2022 ot 12.01.2022 1. (cpok neiictBus n0 27.01.2024 r.)

CB0001HO pacnpocTpaHsieMoe MPOrpaMMHoe obecreyeHue
Kommekt onmaita cepsucoB GNU ImageManipulationProgram, cBo60oHO pacrpocTpaHse-
MO€ IPOrpaMMHOe 0OecTIeueHHe

$ 13 9BC
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http://www.iprbookshop.ru/75466.html
http://www.iprbookshop.ru/62363.html
http://www.iprbookshop.ru/66085.html
http://www.iprbookshop.ru/69551.html
http://www.iprbookshop.ru/72160.html

Ilpozpammnoe obecneuenue omeuecmeeHH020 RPOU3BOOCMEA.

[Tporpammuoe obGecnieuenne «Mupamnonamuc» cucreMa BeOMHapoB - JIMIIEH3MOHHBIN TOTOBOP
244/09/16-x ot 15.09.2016 (Cnenudukarms k JlunensunonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpoxk aeiictBus xo 10.07.2023 r.)

OnexTpoHHas MHQOpMaLUOHHO-0Opa3oBarenbHas cpena «1C: YHUBepcUTET» AOrOBOpP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nudopmarmonnas cucrema «llepsoritbur» cyonmuuensuonssiii goropop ot 06.11.2015 .
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanust Indigo munensuonnoe cormamrenue (Iorosop) or 08.11.2018 .
NoJ1-54792 (6eccpouHo)

Nudopmarnmonno-nouckopas cucrema «Koncynprant Ilimtoc» - gorosop 06 nHpopMannoH-
HO mojaepKke ot 26.12.2014, (6eccpouHo)

OnexTpoHHO-0nbanoTeuHas cucrtema IPRsmart nunensuonnsiii norosop or 01.09.2022 r.
Ne9489/22C (cpox aeiictBus 1o 31.08.2024 r.)

Hayunas snexrponnas 6ubnmoreka ELIBRARY munensuonnsiii qoroop SCIENC INDEX
No S10 -3079/2022 ot 12.01.2022 1. (cpok aeiictBust g0 27.01.2024 1)

PA3JEJI 9. MATEPUAJIBHO-TEXHUYECKOE OBECIHIEYEHUE OBPA3OBA-
TEJBbHOI'O NTPOLECCA

yuyeOHasi ayIMTOPHH /ISl IPOBEICHUS 3aAHATHH JIeK-
HMOHHOI0 THIA, 3aHATHII CEMUHAPCKOr0 THIA, TPYNINOBLIX U
HHIMBUAYAJIbHBIX KOHCYJIbTAIM, TEKYIIEr0 KOHTPOJIS U
NMPOMEKYTOYHOM aTTecTAllUN

111396, r. Mockaa,
npoci. 3enénblid, 1.66A

Orax 2
OO6opynoBaHue: crenuanu3upoBanHas mebenb (Medenb TMowmeerme V111
aynutopHas (11 crosos, 22 cTynseB, JOCKa ayAUTOpHAs HABUC- Komuara 11
Hasi), CTOJI IperoAaBares, CTyI MpernoaBaTes.
), peroz > CTYJL TIDCTTON . (xabunueT Ne218)
TexHu4ecKknue cpeiacTBa OOyUYEHHUs: MEPCOHAIBHBIA KOM- (19.0 k5. 1)
,0 KB. M.

MBIOTEP; MYJIbTUMEIMHHOE 000pyAOBaHNE (IPOEKTOP, IKPaH).

111396, r. Mockaa,

IHomenenne 11 CaMOCTOSATEIbLHOM PadoThI 00y4yalo-
U XCHA

npocil. 3enénbli, 1.66A

CrenmanusupoBaHHas meOenb (9 cronoB, 9 crynbeB), Orax 3
MEPCOHAIIBHBIE KOMITBIOTEPHI C BO3MOKHOCTBIO MOJKIIFOYEHUS K [Tomemenue XI|
cetn «VIHTEepHET» M oOOecredeHueM A0CTyla B 3JIEKTPOHHYIO Komnara 9
nH(pOpMaLMOHHO-00pa30BaTENbHYIO Cpeay Y HUBEpPCUTETA (xabunet Ne317)

(25,5 kB. M.)
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