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PA3JEJ 1. IIEJIH ¥ 3AJJAYM OCBOEHUS JUCIUTLINHBI

L{enbro0 OCBOCHUS TUCHIHUIUIMHBI SBJIsSICTCS (POPMHUpPOBaHUE Y 00 yUaIONIUXCs KOMITJICKCa 3Ha-
HUH, MO3BOJISIONINX MIPOBOJIUTH PEIICHUE 3a/1aY.

3amaum, permaeMbie B X0/I¢ OCBOSHHS MPOTPaMMbI JTUCITUILIAHBI:
pa3paboTka (GUHAHCOBBIX METOJIOB YIPABICHUSI CTOMMOCTHIO OM3HECa, KATUTAIOM MPEANPUATUS U
€ro COOCTBECHHUKOB;
aHaJIN3 COBPEMEHHBIX MPOOJIEM B 00JIaCTH CTAaHOBJICHHUS U Pa3BUTHS OU3HECa;
WCCJICIOBAaHNE BIUSHUS PA3UYHBIX (DAKTOPOB HA CTOMMOCTHBIE IMOKa3aTenu OW3Heca C IIEINbI0
MaKCHMH3AIlMH CTOMMOCTH KOMITAHHM M aKIIMOHEPHOI'O KamuTalla, MpoBeaeHus 3(PQGEeKTHUBHON
CTpaTeTWH W TOJMTUKH, COOTBETCTBYIOIICH MHTEpECaM COOCTBEHHHKOB W aJICKBATHBIM MOTPEOHO-
CTSIM OHM3Heca;
MPAKTUYECKasl pealn3alus KOMIICKCAa BO3MOXKHBIX (PMHAHCOBBIX U JICHEKHO-KPEIUTHBIX OTHOIIIE-
HUH C KallUTaJIOM MPEANPHUATHS, €F0 aKTHBAMH U ITOTOKAMHU JICHEKHBIX CPE/ICTB;
JOCTHUKCHUE TEOPETUYCCKOW M TMPAKTUYCCKOW MOATOTOBKH OOYYAIONMUXCS B OOJACTH OICHKH
CTOMMOCTH OM3HECA B TECHOM CBSI3U CO CMEKHBIMM IUCHUILIMHAMH.,

Paznen 2. [InanupoBanue pe3yibTaTOB 00y4eHUsl N0 JMCHUIJIHHE, COOTHECEHHbIE ¢ IIAHUPY-
eMbIMH Pe3yJbTATAMHU 0CBOEHUS 00Pa30BaTeIbHOI MPOrpaMMBbl

Koa kom- ®opmMyMPOBKAa KOMIIe-
NHaukaTopbl JOCTHKEHUS KOMIIETEHIIUN
neTeH TeHIUH
YK-2 Cnoco6en omnpenensats kpyr | MYK-2.1. 3HaeT kpyr mocTaBICHHBIX SKOHOMHUYECKUX
3aJla4 B paMKax IMOCTaBJICH- | 3a7a4 B paMKaXx IMOCTABJICHHOM 1IeJH 1 BHIOMpA ONTH-
HOM IIeTIM ¥ BBIOMPATH ONTH- | MAJIBHBIX CITIOCOOOB MX PEIICHHUSI, UCXOJIS U3 JICHCTBY-
MaJbHBIE CIIOCOOBI UX PeIlle- | OIIUX MPABOBBIX HOPM U UMEIOIIUXCS PECYPCOB U
HHUSI, UCXO/ISI U3 IEHCTBYIO- OTpAaHUYECHUU.
LUX IIPAaBOBBIX HOPM U NYK-2.2. YMeeT onpeaensiTe Kpyr SJKOHOMHUUECKHUX
HMMEIOIINXCS PECYPCOB U 3aJa4 B paMKax IMOCTaBJICHHOH 11eTTU 1 BBIOUPATH OTI-
OTrpaHUYEHUN TUMAaJbHbBIE CIIOCOOBI X PELICHHS, UCXOIS U3 Jei-
CTBYIOILIMX IIPABOBBIX HOPM U UMEIOIINXCS PECYPCOB U
OTpaHUYECHUM.
NYK-2.3. Biageer HaBbIKaMU OIpeNEICHUS Kpyra
HPKOHOMMYECKHUX 33/1a4 B paMKax MOCTaBJICHHON eNIn
¥ BBIOOpA ONTUMAJIbHBIE CITIOCOOBI MX PEIICHHUS, HCXO-
il U3 IEUCTBYIOIINUX MTPABOBBIX HOPM M UMEFOIITXCS
PECYpPCOB ¥ OTPaHUYECHUH
IK-16. CnocobeH pa3pabaTsiBaTh HIIK-16.1 3naTh:

MIPOEKTHI 3aBEPIIAIOIINX J10-
KYMEHTOB I10 pe3yJabTaTaM
paboThI CTPYKTYPHOT'O TOJI-
pasnesieHus BHyTPEHHET O
KOHTPOJIS

OCHOBBI TPYAOBOTO, IPa’kJTAHCKOT O, aIMUHUCTPATUB-
HOT'0, YTOJIOBHOT'O 3aKOHOAATENbCTBA Poccuiickon
denepanny; OCHOBOIOJIArAIOIIKE JOKYMEHThI SKOHO-
MHYECKOTO CYObEKTa

OcHoBbI HHGOPMAIIMOHHBIX TEXHOJIOTHI U HH(pOpMa-
IMOHHON 06€301acHOCTH

OCHOBBI A€710BOM JJOKYMEHTAIWH, 1EI0IPOU3BOJICTBA
B DKOHOMHYECKOM CYyObEKTe

NIIK-16.2 YmeTn:

®opmMupoOBaTH B COOTBETCTBUU C HOPMATHBHOM 0a30ii
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PKOHOMHUYECKOTO CYObEKTa, C BHYyTPCHHUMH peria-
MEHTaMHU 3aBEPIIAIONINE JOKYMEHTbI, OTPAXKAIOIIHUE
(haKTUYECKU TPOBEACHHYIO CTPYKTYPHBIM MOApa3ie-
JICHHEM BHYTPEHHETO KOHTPOJISI paboTy

[IpuMeHATh pUCK-OPUEHTUPOBAHHBIN MTOAXO M CTpa-
XOBaHHE KHOEPPHUCKOB B paMKax pellaeMbIX 3aa4u
Hcronp30BaTh TEXHOJIOTHH HCKYCCTBEHHOTO UHTEI-
JIEKTA ISl OCYIICCTBIICHUS BUJIA ACATEIHHOCTH
[IpuMeHATh BUPTYaIbHBIE TEXHOJIOTHH C LIEJIbIO OCY-
IIECTBJICHUS! BHYTPEHHETO KOHTPOJIS

MUIIK-16.3 Biaaners:

HaBbikamu pa3paboTKH MPOEKTOB 3aBEPIIAIOIINX J10-
KYMEHTOB I10 pe3yJibTaTaM padoThl CTPYKTYPHOTO
MoJipa3/iesieHusl BHYTPEHHETO KOHTPOIIS

IIK-17.

Crnioco0eH mpeIoCcTaBIIATh
OTYETHBIC JOKYMEHTHI O pa-
00Te CTPYKTYPHOTO MOAPA3-
ACJICHUS BHYTPCHHETO KOH-
TpPOJIsi PyKOBOJICTBY CaMOCTO-
ATCIIBbHOT'O CIICHUAJIBHOT'O
Mo/Ipa3ieeHUs] BHYTPEHHETO
KOHTPOJIS

HIIK-17.1 3nars:

[TporpamMmMHBbIe CpeCcTBa aBTOMAaTH3ALMH OPHCHOM
JIeSITEIIbBHOCTH

TpeboBanus npopeccuoHaNbHON ITUKU

dakTopbl BIUSHUS HA HHOOPMAITHOHHO-
TEXHOJIOTUYECKYIO CTPYKTYPY (MPUHLUIIBI, TOJTUTUKU
Y TIOJXOJbI, IIPOLIECCHI, OPraHU3alMOHHAs CTPYKTYPA,
KyJIbTYypa, 3TUKa U TOBeJeHNE, UHHOpMALHsl, YCIYTH,
UHPPACTPYKTYpPa U MPUIIOKEHUS, IEPCOHAT, HABBIKU
¥ KOMIIETEHIIUH )

busHec-pucku, cB3aHHbIE C UCIIOJIb30BaHUEM HH-
(opMaIMOHHBIX TEXHOJIOT U

OCHOBBI 3aLIUTHI JAHHBIX (ayTeHTU(UKALKS, aBTOPH-
3anus, uAeHTUGUKaLMs, UppoBaHue, TUIEH3UPOBA-
HUE)

HIIK-17.2 Ymers:

®opmMupoBaTh B COOTBETCTBUU C HOPMAaTUBHOM 0a30ii
HKOHOMHUECKOTO CyObEeKTa, C BHYTPEHHUMU peria-
MEHTaMH 3aBEepPIIAIOLINE TOKYMEHTHI, OTPAXKAIOLINE
(bakTHYECKU POBEACHHYIO CTPYKTYPHBIM MOApas/ie-
JICHUEM BHYTPEHHET0 KOHTPOJIsI paboTy
ObecnieunBaTh NpUeMJIEMbIH YPOBEHb HHPOPMAIIH-
OHHO-TEXHOJIOTHYECKUX PUCKOB

PaboTath B paMKax MpoIeccoB 00JaUHbIX TEXHOJIOTHHA
09K-0(rca, OTKPHITOrO UCXOTHOTO KOJ1a MUUT-0dHca,
a Takxke QpoHT-oduca

ITpon3BoauTh aHaIU3 JaHHBIX U IPOLIECCOB HA OCHOBE
OOJBITNX JTAHHBIX

HIIK-17.3 Baajgers:

HaBbIkamu npenocTaBiaeHUs OTYETHBIX JOKYMEHTOB O
paboTe CTPYKTYpHOTO MOJIPA3/IeIECHUsI BHYTPEHHETO
KOHTPOJISI pyKOBOJICTBY CaMOCTOSITEIBHOIO CIEIH-




AJIBHOT'O TOAPAa3ACJICHUA BHYTPCHHCTO KOHTPOJIA

Pa3znes 3. MecTo IMCHUIUIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOM MPOrpaMMbl

HucnurnnuHa «YpaBieHUE COMPOTUBICHHEM U3MEHEHUSIMY HU3ydaercs B 8/9 cemectpe, OT-
Hocutcs K broky b.1 «/lucummnmnsl (Moxynn)», «Hacts, opmupyemas yuacTHUKaMu o0pa3oBa-
TENBHBIX OTHOILLIEHHUI).

Pa3nen 4. O0beM (TPyA0eMKOCTh) M CHUILIHHBI (0011as1, O BUAAM Yy4eOHOH padoThl, BUIaM

NMPOMEKYTOYHOM aTTeCTAIUHN)
TpyaoeMKOCTb JUCHUIUIMHBI U BUAbI Y4eOHO HATPY3KH

Ha 0YHOI (popme 00yUeHUs

Cemectp 5
Camo-
Jla- CTOsI-
60- | Ilpak- Kypco- | tenpHas Te-
P P Camo- KouTpos,
Jle | pa- tuye- | Ce- BOE pabota KYy-
3.e Hro KII | TO CKUE MU IPOCK oI crod- i | POMEKY-
| ro p p PY" 1 renmpmas TOYHAs aT-
WU | Hble | 3aHs- | Hapbl | TUpOBa- | KOBOJ- KOH-
paboTta TecTalus
3aHs- | TUSA HUE CTBOM TPOJIb
TUA pero-
JlaBaTelis
3 | 108 | 17 34 57 3a4er
HA 3204HOI (popMe 00yUeHH S
Cemectp 6
Camo-
Jla- CTOSI-
60- | Ilpak- Kypco- | tenbHas Te-
P yp Camo- Kontposns,
Jle | pa- | tuue- | Ce- BOE paboTta Ky-
3.e Hro KII | TO CKHE | MH npoek- | mox croi- mip | TPOMEAY
| ro p p Py TeJIbHas TOYHad at-
WU | HBIE | 3aHsA- | Hapbl | TUPOBA- | KOBOJ- KOH-
pabota TecTauus
3aHs- | TUSA HUE CTBOM TPOJIb
THS perno-
JaBaTels
3 | 108 | 4 4 100 3a4er
TemaTn4yeckuii MJIaH JUCHUIIIAHBI
Ounas ¢popma o0ydeHus
Paznensr /| Jlek- | Jlabopa- | Ilpaktu- | Cemu- | Camocros- Te- | Kontpons, | Bee
Tembr A | TOpPHBIC YECKHE Hapel | TelobHAas pa- | Ky- MPOMEXY- | TO
3aHATHUS 3aHATUSA 6ota 111207 TOYHAS qa-
KOH- aTTecta- | COB
TPOJIb st
5 cemecTp
Tema 1. | 2 | | 3 | | 5 | | | 9




OKOHOMUYE-
CKHE OCHOBBI
H METOJ10J10-
T'A OLICHKH
CTOMMOCTH
Ou3Heca

Tema 2. Me-
TOHOJIOTHS
OILICHKH CTO-
HMOCTH Ou3-
Heca U CHU-
cTeMa HH-
dhopmaruu

Tema3. Jlo-
XOIHBIN
MoAXoMd K
OILIEHKE CTO-
AMOCTH OM3-
Heca

Tema 4.
CpaBHu-
TEIILHBIN
MOIXO0M K
OIICHKE CTO-
HMOCTHU OM3-
Heca

Tema 5.
Nmyme-
CTBEHHBIHN
MOIXOM K
OIICHKE CTO-
AMOCTH OH3-
Heca

Tema 6. Nu-
BECTHIIMOH-
HBIN ITTOJIXO.T
K OILICHKE
CTOMMOCTH
Ou3Heca

Tema 7. On-
IIAOHHBIN
MOAXO U
CHHTETHYE-
CKUE METO-
JIOB OIICHKE
CTOMMOCTH
Ou3Heca

Tema 8.
OreHka crTo-
HMOCTH 00b-
€KTOB He-
JBHKHMOCTH

Tema 9.




OreHKa CTO-
HNMOCTU Ma-
IIMH U 000-
pyIOBaHUS

Tema 10.
OrneHka cro-
HMOCTH He-
MaTepHab-
HBIX aKTHBOB
U UHTEJUICK-
TyaJbHOU
COOCTBEHHO-
CTH

Tema 11.
OueHka cTo-
uMoCTH (pu-
HAHCOBBIX
aKTUBOB.
Omnpenene-
HUE PBIHOY-
HOH CTOMMO-
CTH IICHHBIX
Oymar u
MIPOU3BO/I-
HBIX (pUHAH-
COBBIX HH-
CTPYMEHTOB

12

3auer

Hroro 3a
ceMecTp

17

34

57

108

3aounasi popma o0yueHusn

Paznemnsr /
Temnl

Jlek-
1895051

Jlabopa-
TOpPHBIE
3aHATUA

IIpakTu-
YeCcKue
3aHATUSA

Cemu-
Hapbl

Camocros-
TeNbHas pa-
oora

Kontpous,
IIPOMEXKY-
TOYHAas
aTTecTa-
s

Bce
ro

COB

6 cemecTp

Tema 1.
OKOHOMHYE-
CKH€ OCHOBEBI
1 METOJI0JI0-
TUs OLIEHKHU
CTOMMOCTH
Ou3Heca

Tema 2. Me-
TOJIOJIOTHSI
OIIEHKH CTO-
HMOCTHU OM3-
Heca U CH-
cTeMa HH-
dhopmaruun




Tema3. Jlo-
XOJHBIN
MOJXO0J K
OIICHKE CTO-
HMOCTH OM3-
Heca

11

Tewma 4.
CpaBHu-
TEIbHBIN
IOJIXOJ] K
OILIEHKE CTO-
AMOCTHU Om3-
Heca

10

Tema 5.
Nmyme-
CTBECHHBIN
MOJXO0J K
OIICHKE CTO-
HMOCTH OH3-
Heca

10

Tema 6. 1n-
BECTHUIIMOH-
HBIN HOIXO0NI
K OLIEHKE
CTOMMOCTH
Ou3Heca

Tema 7. Om-
ITAOHHBIN
MOAXO U
CHUHTETHYE-
CKHE METO-
JIOB OIICHKE
CTOUMOCTH
OusHeca

10

Tema 8.
OrneHka cTo-
HMOCTHU 00b-
€KTOB He-
JIBIKAMOCTH

10

Tema 9.
OreHka crTo-
NUMOCTH Ma-
IIAH ¥ 000-
PYyJIOBaHUS

Tema 10.
Ornenka cTo-
HMOCTH He-
Marepuaib-
HBIX aKTHBOB
W UHTEJIJICK-
TyaJIbHOU
COOCTBEHHO-
CTH

10




Tema 11. 1
OueHka cTo-
UMOCTH hu-
HAHCOBBIX
aKTUBOB.
Ompenene-
HUE PbIHOY-
HOW CTOUMO-
CTH LIEHHBIX
Oymar u
MIPOU3BOI-
HBIX (pUHAH-
COBBIX MH-
CTPYMEHTOB

13 14

3auer

HUroro 3a 4
CEMECT]

4 100 108

CTpyKTypa U coJep:kaHHe TUCHUILINHBI

HaumenoBanue
pa3aesioB U TeM

Conep:kanue TeMbl

Tema 1. DxoHOMHYE-
CKH€ OCHOBEI U Me-
TOHOJIOTUS OLIEHKHU
CTOMMOCTHU OM3Heca

Buasl croumoctn Ou3HEca M MMYINECTBA MPEANPHUATHS, ONpEesieMbIe
npu ouneHke. CTOMMOCTb 3aKpbhITOM KOMIaHuu. [leficTBUTENbHAs CTOH-
MOCTh OTYaCTHU OTKPBITOM KOMIIAaHWH. J[€MCTBHUTENbHASA CTOMMOCTH OT-
KpbITON KoMmanuu. CTOMMOCTh UMYIIECTBEHHOTO KOMILIEKca (IIpearnpu-
atus). CTOUMOCTh UMYIIIECTBEHHOTO KOMILIEKCA MHOTOHOMEHKJIATypHOU
bupmbl. Orenka OuzHec-TMHUH. [[eHHOCTh MMYIIIECTBEHHOTO MHTEpeca.
@akTopbl, BIUAKOIINE HA CTOMMOCTh. Mepapxuueckas cucrema B3auMo-
CBSI3aHHBIX KJIOYEBBIX IMOKa3aTelel OlleHKH cTouMocTu OusHeca. Kiac-
cu(uKanys BHIOB CTOMMOCTH, NMPUMEHSEMBIX B IPAKTHUKE OIEHOYHOU
JEeSTENIbHOCTH. PBIHOYHAS M HEPHIHOYHAS CTOMMOCTH OOBEKTOB OILIEHKH.
Pa3HOBUIHOCTH CTOMMOCTH, OTJIMYHON OT PHIHOYHOW: CTOMMOCTh OOBEK-
Ta OIIEHKU C OTPaHUYCHHBIM PBHIHKOM, CTOMMOCTH 3aMelleHus 00BheKTa
OIIEHKH, CTOUMOCTh BOCIIPOU3BOJICTBA OOBEKTA OIEHKH, CTOMMOCTH Jei-
CTBYIOIIETO O0BEKTa OLIEHKH, CTOMMOCTh MMYIIECTBEHHOTO KOMILIEKCa,
WHBECTHUIIMOHHAS] CTOMMOCTh OOBEKTA OLIEHKH, CTOMMOCTh OOBEKTA OIICH-
KU JUIS 1IeJIel HaJorooOI0KeH!s, TUKBUAAIIMOHHAS (ayKIIMOHHAs) CTOU-
MOCTh OOBEKTa OIEHKHU, CIelUanbHas CTOMMOCTh, CTOUMOCTh OOBEKTa
JIM3UHTA, YTWIA3AHOHHAS CTOMMOCTh, HOPMAaTUBHO pAaCCUUTAHHAsA CTO-
UMOCTb. Pa3HOBUIHOCTH 0aaHCOBON CTOMMOCTH B CHUCTEME OyXranTep-
CKOro yuera: NepBOHayajbHas, BOCCTAHOBUTEIbHASA, OCTaTOYHAasA. Buibl
CTOMMOCTH B 3aBHCHUMOCTH OT CHUTYyallUd OIICHKH: MOTPEOUTENbCKas,
cTtpaxoBad. MIHbIe pa3HOBUIHOCTH CTOMMOCTH: apEH]IHAs, 3aJI0rOBasl.
Bpemennas olieHKa JE€HEKHBIX TOTOKOB.

DUHAHCOBO-)KOHOMHUYECKHUN aHAJIN3 U CTOMMOCTh Om3Heca. KoHuemnmus
yrctoil mpuBeneHHoi croumoctu (NPV) B omenke. NPV u crommoctsb
kommanun. CripaBennBas CTaBKa JOXOAHOCTH WHBECTUIIMOHHOTO M aK-
[MOHEPHOTO KamuTajaa Kak BHyTpeHHss1 HopMma peHtabensHocTH (IRR).
DuHAHCOBBIN aHAN3 U CTOUMOCTh. Bo3BpaT (amopTtuzaiusi) GpuHaHCOBO-
ro (pocToBIIMYECKOro) Kpeauta. DuHaHCOBasS OTUYETHOCTh M aHAINU3 B
OIlcHKEe OM3Heca KaK aHaJOTHs C KPeAUTHOW (DMHAHCOBOW OTEpaIrmei.
DOKOHOMUYECKUH aHalIu3 U CTOMMOCTh. KoaduuueHT Kanuraiu3amnuu:
JIOXOJ1 Ha KaluTaJl UM OoTJava (CTaBKa J10X0Ja Ha MHBECTUIMH), BO3BPAT
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(Bo3MerieHue) KanuTajga (HopMa Bo3BpaTa MHBeCcTUIM). Tekymas u Ko-
HEYHas oT/a4ya. Bo3BpaT MOJHOCTHIO UCTOIIAEMOro Kamurtaia (Ou3Heca).
VYyeT mpou3BOACTBEHHBIX AKTHBOB IO OalaHCOBOM CTOMMOCTH. YUET
MPOU3BOJICTBEHHBIX aKTUBOB 10 MEPBOHAYAIBLHON CTOMMOCTU. Tpaauiiu-
OHHbIE U MOJU(UIUPOBAHHBIE KJIIOUYEBbIE (PAaKTOPHI CTOUMOCTH (ITOAXO]T
B.T. buttoukux).

OUHAHCOBO-3KOHOMHUYECKHE HHCTPYMEHTHI OLIEHKH Ou3Heca. Metoabl
pacdera CTaBOK JUCKOHTHUPOBaHUS (CpaBHEHUs ). MeTo/ pbIHKA KanuTaia.
MeTo KyMyJISTHBHOTO MOCTpOeHHsS. MeTo/l CMEIIEHHBIX WHBECTUIIUI —
COOCTBEHHOT'O ¥ 3a€MHOI0 KanuTajla WK CPEIHEB3BEIICHHBIC 3aTPAThl Ha
KanmuTajl. MeToa CBI3aHHBIX MHBECTUIMHA — 3€MIM W 3JaHUN. MeToIbl
BO3MEIIICHHUS] MHBECTHIUMN: MPSIMOJMHEHUHBIA BO3BpaT KamuTaia (METoj
Punra), paBHOMepHO-aHHYUTETHBIN MeTof (MeTon MHByna), BO3Bpar Ka-
nuTana no GoHIy BO3MENICHUS U O€3pUCKOBOM CTaBKe MpoleHTa (METOT
XOCKOJIb).

AHanmu3  KaapoBOMl  CTpyKTypbl. OIllEHKa  OCHOBHBIX  TEXHHKO-
SKOHOMMYECKUX TOKa3aTened. AHanu3 (UHAHCOBOM OTYETHOCTH, YYeT-
HOM M IU1aHOBOHM JokyMeHTanuu: @1-2, nIporHo3Hble IIaHbl Pa3BUTHUS
MOPEINPUATHSI, METOABl YYeTHON monuTHKU U 1p. KoppekTypa u HOopMa-
au3anms GUHAHCOBOM oT4yeTHOCTH. Pacuer (mHaHCOBBIX K0d(duIMEeH-
TOB: JIMKBUIHOCTH, (PUHAHCOBOM yCTOMYMBOCTH, peHTa0EIbHOCTH, AEIO-
BOW akTHUBHOCTH. [IporHo3 BeposiTHOCTH OaHKpOTCTBA. BBIBOIBI IO (pu-
HAHCOBO-2KOHOMUYECKOMY COCTOSIHHIO.

NudpactpykTypa crUCTEMBbI OIEHKM CTOMMOCTH OW3HECAa M €€ DJIIEMEHTHI.
Teoperudeckre OCHOBBI OLIEHKM CTOMMOCTH Ou3Heca. 3aKOHOIATeNbHOE
obecrieueHre. MeToqiueckre OCHOBBI OLIEHKH cTouMocTH OuzHeca. Cy0b-
eKThl oneHku. OO0BeKTHI OLleHKH. MaTeMaTuueckoe odecrnedyenne. Crenu-
albHOE TporpaMMHoe oOecrieyeHue. CucTeMa IIaHUPOBAHUS TpPUBIIEYE-
HUSI MTHBECTUIIMIA M BBITUIAT 1O 00s13aTeNibcTBaM. HeoOXoaumpie HCXOTHBIE
naHHble. CucremMa KpU3uCc-IIPOrHO3HBIX MoKa3zareneil. CucreMa MOTUBAIMU
nepcoHasia. CTpaTernueckuii MOTEHITHAI KOMITAHUUA — OCHOBA OILIEHKH CTO-
uMocTH Ou3Heca. [Ipoiiecc 1 ATarnbl OIIEHKH CTOUMOCTH On3Heca.
DKOHOMHYECKHUE TPUHITUIIBI OIICHKH OM3Heca. DKOHOMHUYECKHE MPHUHITU-
bl (POPMUPOBAHUS CUCTEMBI OIEHKU OW3HEeca W YNpaBlIeHUS €ro CTOU-
MOCTBIO.

[TpyHIMIIBI OLIGHKH CTOMMOCTH OH3HEca MO 3apyO0eXHBIM aHajoram:
MPUHIUIT ATBTEPHATUBHOCTU, MPUHIIUI OYIYIIUX MPEUMYIIECTB, MPUH-
UM U30BITOYHOM MPOU3BOIUTENLHOCTH, PUHIIUI TPEIBUICHHS, TTPHH-
IIUATT U3MEHYUBOCTH, IPUHITUIT CIAra@éMOCTH TTPUBEIECHHBIX CTOMMOCTEH.
Bunbl, moaxoapl ¥ METOBI OIICHKH CTOMMOCTH Ou3Heca. BUIbI OlleHKH:
yueTHas (OyxranTtepckas), pblHOYHas (MapKeTHHroBas), (UHaHCOBas
(OromkeTHast) oneHka. IToaxoasl K oreHKe CTOMMOCTH. OIIEHKH, OCHO-
BaHHBIC HA aKTHBax/pecypcax (3aTpaTHBIA WM UMYIIECTBEHHBIN TOIX0/
— asset-basedapproach). OnieHkH, OCHOBaHHBIE Ha CPAaBHUTEIbHBIX Xapak-
TEPUCTUKAX TPOAK (PHIHOYHBIA WM CPAaBHHUTEIbHBIA TOAXOA —
marketapproach). OuieHku, OCHOBaHHBIE Ha OXHJAAHUAX YKOHOMUYECKUX
BBITO/JT (TOXOHBIN MOAX0 — incomeapproach). OrieHkn, OCHOBaHHBIE HA
BEJIMYMHE MHBECTUPOBAHHOTO KalWTaja B MPOIUIOM M OCTaTOYHOM JI0-
X0/Ie KaK PEryJsipHBIX PEUHBECTHUIIMH B OyaymieM (MHBECTHIIMOHHBINA
noaxoJ — investmentapproach). OuieHKH, OCHOBaHHBIE Ha YCIOBHBIX Tpe-
OoBaHuAX (omIMOHHBINA Moaxoxn). [Ipoune moaxonpl. dunocodus oreHKH
00BbeKTa (aKTHBA), MPUHOCSIIETO JTOXOJ — IMPH OLEHKE 00BEKTa MpPUHH-
MalOT BO BHUMAaHME 3aTPaThl HA €r0 CO3/IaHUE B MPOILIOM, OLIEHKY aKTH-
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Ba PHIHKOM B HACTOSIIEM, OKHUJIa€MbIE JIOXOMbI B OyAyIeM; pu dTOM U
MPOILIBIE 3aTPaThl U OYIyIIUE TOXOIBI MPUBOJIATCS K UX COBPEMEHHBIM
SKBUBAJICHTaM.

Mertozbl OLIEHKH CTOUMOCTH On3Heca. MeTobl JIOXOIHOTO MOIX0/1a: Me-
TOJA JNUCKOHTHPOBAHUS JICHEKHBIX IMOTOKOB, METOJ KalWTaIU3allUU J10-
xo/1a. MeToabl CPaBHUTEIBLHOTO MOJAXO0/a: METOJ PbIHKA KamuTalla WUiu
METO/1 KOMITAaHHH-aHAJIOTa, METOJI CICJIOK MJIM METOJI TIPOJaX, METOJI OT-
pacneBbiXx Kod(uIMeHToB (COOTHOIICHU). MeToabl UMYIIECTBEHHOTO
MOAX0/a: METOJT YUCTHIX aKTUBOB, METO]I JIMKBUIAIIMOHHON CTOMMOCTH.
MeToibl ¥ MOJIeNTd MHBECTUIIMOHHOTO IMOJX0/a: METOJI SKOHOMHYECKOU
no6asiennor croumoctu EVA (Crepra — Crroapra), MeTo 100aBicH-
HOM CTOMMOCTHU akimoHepHoro kanutaia SVA (Panmanoprt), MmeTon phi-
HOYHOM mo0aBiIeHHON cTouMOocTH MVA, MeTo AeHEXKHOH J00aBIEHHON
croumoctu CVA, meron EBO (OaBapaca — bemna — Onbcona), meron
Onscona, metog CFROI, meton TSR, meronq TBR. MeToabl ONIIMOHHOTO
noaxoxaa. Buasl peaibHBIX OMIIMOHOB.

Tema 2. MeTonoso-
T'Usl OL[EHKHA CTOMMO-
cTH OM3Heca U CH-
creMa uH(popMaIuu

Oranbl OLEHKH CTOMMOCTH OHU3Heca.

WNudopmanus 1 1iesiedl OLeHKH U UCTOYHUKHU ee nonydyeHus. Cucrema
uHpopmauuu. Mcrounnku nndopmaruu. Buemnsas unpopmanus, ee co-
nepxkaHue. PakTopbl MaKpO3KOHOMHUYECKOIO pHUCKa. BHyTpeHHss HH-
dopmanus, ee conepxanue. [lonrotoBka pUHAHCOBON JOKyMEHTAlMH B
Ipolecce OLeHKU. BblunciieHne 0THOCUTENbHBIX IIOKa3aTesel B Mmpolec-
ce OLICHKH. BbIsBIIeHNE BHENIHUX M BHYTPEHHUX MCTOYHHMKOB MH(pOpMa-
mun. IlpoBepka mHpOpPMAIK HAa JOCTOBEPHOCTh. AHAIN3 MaKpOIKOHO-
MUYECKOI0 OKPYXEHMs: aHanu3 u nporao3 BBII, npornos3 unaexkcos us-
MEHEHMS 1I€H, IPOrHO3 U3MEHEHUs JJ0XO0JI0B HACEJIEHUs, IPOTHO3 U3Me-
HEHUS KypCOB BaJIOT U Ap. BEIBOABI IO aHANN3y MaKpOIKOHOMHYECKOIO
OKPYKEHHS.

OreHKa COCTOSHUSI OTPACiM, B KOTOPOH (PYHKIIMOHUPYET OLIEHUBAEMBII
Ou3Hec. AHaJIM3 MEePCNEeKTUB pa3BUTHUs oTpaciu. M3MeHeHne Makpo3Ko-
HOMMUECKHX ITOKa3aTeIed B OTPAcIeBOM pa3pe3e. AHAIU3 U IPOrHO3 U3-
MEHEHHUS] KOHKYPEHTHOH cpenbl. AHanM3 U MPOTHO3 U3MEHEHHUS YPOBHS
crpoca.

NudpacTpykTypa CUCTEMbI OLIEHKH CTOMMOCTH OM3HEcCa U €€ DJIEMEHTHI.
TeopeTnyeckne OCHOBBI OLIEHKHM CTOMMOCTH OM3Heca. 3aKOHOJATENbHOE
oOecrieueHre. MeToanyeckiue OCHOBBI OLIEHKH cToMMOocTH Ou3Heca. Cy0b-
eKkThl olleHKH. OObeKThl olleHKH. Maremarudeckoe obecrieueHue. Crienu-
allbHOE IporpamMmHoe oOecrieyeHune. Cuctema IUIaHUPOBAaHUS MpUBJIEYE-
HUsI MTHBECTULIMH U BBIIUIAT O o0s3aTenbeTBaM. HeoOXoumble HCXOAHbIE
nanHble. CrcremMa KpU3UC-TIPOTHO3HBIX MoKaszareneil. CucreMa MOTUBAIUU
nepcoHana. CTpaTernueckuii NOTEHIMal KOMIIAHUU — OCHOBA OLIEHKH CTO-
uMoctu 6m3Heca. [Iporiecc u 3Tarbl OIeHKH CTOUMOCTH OM3Heca.
CraniapTbl CTOUMOCTH TPEANpUSATHS U UX Kiaccupukanus. CraHmapt
000CHOBaHHOM pPHIHOYHOM cToMMOcTH. CTaHzapT O0OOCHOBAaHHOW CTOM-
MocTH. CTaHIapT MHBECTHIIMOHHOM CTOMMOCTH. CTaHIapT BHYTPEHHEW
(pynnamentanbHOM) croMMOCTH. PerynupoBaHue OLIEHOYHOM JesATelb-
HocTu. CamMoperyinnpoBaHue OLIEHOYHOUW AeATeIbHOCTH. DopMUpOBaHHE
PBIHKA OLIEHOYHOW JEATEIBHOCTH.

Otuer 00 OIlEHKE CTOMMOCTU MpeanpusTus. TpedoBaHus, NpeabsaBise-
Mple K oTueTy. Ctpykrypa otuera. ConepkaHue pasnenoB. DakTopsl,
OIpeNieNoNe CTPYKTYpYy oTdeTa. BpiOOop cranmapTa CTOMMOCTH Ui
OLICHKH.

Tema 3. JloxomHbIH

CymHOCTh 10X0HOTO moaxonaa. J[Ba mcrouHuka (GOpMHUPOBAHUS JTOXO-
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MMOIXOJT K OLICHKE
CTOMMOCTHU OU3HEca

JIOB OT HCIOJIb30BaHUS UHPPACTPYKTYPbl NPEANPUATHS: JOXO, MOoTyda-
€MBIi OT OCHOBHOHM JEATENHOCTH HPEANPHUITHSA, J0XOA OT PaclpoIaku
aKkTUBOB. /[Ba BHJIa CTOMMOCTH MPEANPUSATHS: CTOUMOCTh JEHCTBYIOLIETO
OPEINPUSATHS, CTOUMOCTh MPEANIPUATHUS 110 AKTHBAM.

OYHKIMH CTOMMOCTHBIX METOJOB B ()MHAHCOBOW CHUCTEME KOMIIAHUH.
OBoumonnss (PUHAHCOBBIX TOKa3aTeleil B OIeHKe >(PQPEeKTHBHOCTH Me-
HEPKMEHTA KOMIIaHHH.

Metoponorus noxonHoro noxaxona (incomeapproach). Ocrarounast Te-
Kyllas CTOMMOCTh Ou3Heca. Uucras Tekylias CTOMMOCTh BHOBb HAUMHA-
eMoro Ou3Heca. MeTonIbl OIEHKHM CTOMMOCTH Tpennpustus (Ou3Heca),
peaiu3yeMble B COCTaBE JOXOAHOTO MOIX0a.

MeTtoa AMCKOHTHPOBAHUS JEHEXKHBIX MOTOKOB. CYIIHOCTH METO/A JTUC-
KOHTHpOBaHUs JeHekKHbIX MOTOKOB (DCF). CtommocTh mpeanpusiTus ¢
Y4ETOM OXKHIAEMBIX JIOXOJIOB B TEUCHHE BCETO BPEMEHH (PYHKIIMOHUPO-
BaHUSI.

MeTtoa AMCKOHTHPOBAHUS PE3yIbTATOB HECKOJIBKUX NeproioB (multiple-
perioddiscountingmethod, MPDM). Croumocts mnpennpustusa. Crou-
MOCTb TIPEATIPHUSATHS TIPU PA3THMYHBIX CTABKAX JTUCKOHTHPOBAHMUS.

JIBe pa3HOBUAHOCTH METOJA: METOJl TUCKOHTHPOBAHUS YHCTOTO JIEHEX-
HOTO TIOTOKA, METOA JUCKOHTHpPOBaHMS Oyamymied npuObum. PasHoBuA-
HOCTH METOJIOB B 3aBHUCHMOCTH OT MOMEHTa IHUCKOHTHPOBAHUS: METO]
JMCKOHTUPOBAHUSl  PE3yJIbTATOB HECKOJNbKHX mepuozoB (multiple-
perioddiscountingmethod, MPDM), xoraa 10xo/ mocTynaer B KOMIAHUIO
B KOHIIE Kax10ro nepuoaa; Mmeroq MPDM B citydae nmostydeHus npuobuin
Ha MPOTSHKEHUH BCETo Tofla U AUCKOHTUPOBAHUS MPUMEHUTENBHO K Cepe-
nuHe rojga. @opmyiia Musnepa — MoauinbsHH.

Oranel oneHkd. 1. Beibop momenu nenesxxnoro moroka (CF). 2. Onpene-
JIeHHEe JUIMTENBbHOCTU TMPOrHOo3HOro mepuona (N). 3. Pacuer BenuuuHBI
JIEHEeKHOTO MOTOKA JUTsl KaKAO0ro roaa mpornosHoro nepuosna (CF). Ilo-
Ka3aTeNly JIEHE)KHOT0 MOTOKa. AHaJIM3 W MPOTHO3 BaJIOBOM BBIPYYKH OT
peanmu3anuy. AHaJU3 ¥ IPOTHO3 PacXo/I0B. AHAIU3 M MPOTHO3 HHBECTH-
muil. 4. OnpeneneHue cTaBku AUMCKOHTHpoBaHus (I). CTaBka JUCKOHTH-
poBaHus (HOpMa JMCKOHTA) KaK CTaBKa CPaBHEHHUs, Mepa JIOXOIHOCTH H
YPOBHS PHCKA.

MeTtoap! AUCKOHTHPOBaHUS. MoOAETH TUCKOHTUPOBAHMSI JIEHEKHOTO T10-
TOKa: MOJIENIb MPSIMOT0 JUCKOHTHPOBAHHUS JIEHEKHOTO MOTOKA Ul aKIH-
OHEPOB, MOJIENb IMCKOHTHPOBAHUS JIOHAJIOTOBOTO JEHEKHOTO ITOTOKA,
dopmyna Mumiepa — MoauibsiHE, MeTOJ] OECCPOYHO PACTYILIETO CBO-
0O0IHOTO JCHENKHOTO MOTOKA, METOI, Oa3UpYyIOMHUIiCcs Ha ydeTe (pakTopoB
CTOMMOCTH, METOJl, OCHOBAaHHBIH Ha (pakTOpax CTOMMOCTH NpPHU JABYX-
ATAITHOM MPOJICHHOM Teprojie. Moienb TUCKOHTHPOBAHHUS YKOHOMHYE-
CKOM mpuObUIH. Pa3HOBUAHOCTH CTaBOK JIMCKOHTUPOBAHUS U UX B3aUMO-
cBsi3u. CTaBKU TUCKOHTHUPOBAHHS TPU OIPEICIICHUN CTOMMOCTH JICHET:
cTaBKa 0AHKOBCKOI'O JIEMO3UTa, CTaBKa KPEIUTOBAHMs, CTaBKa (PMHAHCO-
BOro pbiHKa. CTaBKU JUCKOHTHPOBAHMS TIPH OIPENEICHUU CTOUMOCTH
KamuTana: JOCTUTHYTasl 10XOJAHOCTb aKTUBOB (DUPMBI, TOXOJHOCTH COO-
CTBEHHOTO KamnuTaia (pupMbl, CTOMMOCTh 3a€MHOTO KallTaia, CTONMOCTh
KanuTana (B3BELICHHbIE CYMMBlI CTOMMOCTEH COOCTBEHHOI'O M 3a€MHOT0
KamuTaa).

CriocoObl BBIpaXEHUsI CTaBKH JUCKOHTHpoBaHus. KymynsaTuBHas Mo-
nenb. LleHoBast MoJenb OLEHKHU JOXOAHOCTH KamUTaJbHBIX aKTHBOB WJIH
MOJIeNTb 1IEHOOOpa30BaHKs OCHOBHBIX aKTHBOB (Capitalassetpricingmod-
el(CAPM) (V. Illapn, JIx. Jluatuep, Jx. Tpeitnop, SIu Moccun). Mo-
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TuUIMpPOBaHHAsT MOJENbh OIEHKH KanmuTanbHBIX akTuBoB (MCAPM).
Koa¢ppunment 6era. Monenu pocra nuBuaenaos (constant-growthmodel,
DGM). Monaenb AUCKOHTUPOBAHUS JUBUCHOB, TMHAMHYECKAsT MOJICIb
pocra (Kom6emn, [umrep, 1988). Moaens apOuTpaxxHOTo IIEHOOOpa3o-
BaHUs WIA apOUTPAKHOM OIIEHKU WM T€OpUs apOUTPaKHOTO LIeHO0Opa-
3oBaHus (arbitragepricingtheory, APT).

Ilena coOcTBeHHOrO Kanurtaia. LleHa kanuTana npeanpusTUs Mpu ycpea-
HEHHBIX MoKa3arensax. CTaBKU JAUCKOHTUPOBAHUS Ui IeNeil OromKeTH-
pOBaHMs. DKCTEHCUBHAsI MOJIEJIb CTaBKU TUCKOHTHPOBaHUS. J(MCKOHTHBIE
MHOXHTEIN Ha MEPHOA IUIaHUpPOBaHUsA. J[Ba myTH MoAenupoBaHus: (pu-
HAHCOBO-CTaTUCTUYECKOE (PAKTOPHOE OMUCAHHE MOBEICHUS CTaBKU IPO-
LIEHTa, aHaJlu3 MHEPLUUOHHOCTH H30JIMPOBAHHOIO BPEMEHHOIO psijia B
KOHTEKCTE 3aKOHOMEPHOCTEW CBSI3U MPEIBIIYIINX U MOCIEeIYIOIINX 3HA-
YEHUN MPOIEHTHBIX CTaBOK (PBOJIOLMOHHOE OLICHUBAHHUE) (IKCIEKTaK-
[IMOHHAS KOppeNsuoHHas Mojens no Kelrany, pekyppeHtHas ¢hopmyia
no P. bpayny, dopmyna ckonp3simiei cpemneii). [Iporuo3nslii puHaHCO-
BBl pbhluar Kak KOHKYPEHTHasl IeJ1ecO000pa3HOCTh 3aMMCTBOBAHUS, BBI-
pakeHHas 4epe3 COOTHOLICHUS 1IeHbl KanuTaa, o0ecrneunBaroias npuo-
PUTETHOCTh MHTEPECOB COOCTBEHHUKOB MO CPaBHEHUIO C BBIFOJAMU Tpe-
ThuX Jul. CpeaHss MpoIeHTHAs CTaBKa Ha IUIaHOBBIN mepuon. Hopwma-
TUBHOE IUIAHMPOBAHME KIIIOUEBHIX (PMHAHCOBBIX IMOKa3zaTeiel (Meron
¢unaHcoBbix HOpMaTuBOB): DDM-MeTon u DCFM-Meron ninaHupoBaHus
U WX AMHAMHUYecKue (LenmHble) CUCTeMbl ypaBHeHui. [InaHoBbIN OanaHc
JIBYDKEHUS KalMTala IpeAnpPHUSITHS.

Knaccuueckue crocoObl onpeaeneHus: CTaBKU AUCKOHTUPOBAHUS B OLICH-
K€ CTOMMOCTH Ou3Heca.

1. Mopnenb olleHKH KanuTadbHBIX aKTUBOB (capitalassetspricemodel, CAPM)
— JUIS IGHEXHOTO TOTOKA JUIsi COOCTBEHHOTO KaluTaja: Kilaccuueckas Mo-
Jienb OlleHKM KanuTainbHbIX aktuBoB (CAPM) (V. Illlapm, [Ix. Jluntuep,
JUx. Tpeiinop, SIH MoccuH); MojiesTb 000CHOBAaHHOW CTaBKU IMCKOHTHUPOBA-
HUS; MOAMGUIMPOBAaHHAS MOJENb OIECHKH  KAlUTAIGHBIX  aKTHBOB
(MCAPM), ucnionp3yemast Juist OLIEHKH CTOMMOCTH TIPEIPHSTHSL.

2. Monenb KyMyJISITUBHOTO MOCTPOEHMSI — JJISl IEHEKHOrO MOTOKA JJIs
COOCTBEHHOTO KaIuTaa.

3. Monens CpPEIHEB3BEIICHHON CTOMMOCTH Kalmraja
(weightedaveragecostofcapital, WACC) — mis 1eHeXHOTo TOTOKa st
MHBECTUPOBAHHOI'O KaluTaja.

PacueT BeTMUMHBI CTOUMOCTH B ITOCTIIPOTHO3HBIN MEPHO/I.

1. Meton npeamnonaraeMou mpogaKH.

2. Mojenp mpeamnosiaraeMoro pocta JOX0/0B B IOCTIPOTHO3HOM IEPHO-
Jle B TEOMETPUUYECKON ITPOTrPECCUU WIIM MOJIENb 1 'op1oHa.

3. Mogenp npeanosaraéMoro pocrta JOXo0B B IOCTIPOTHO3HOM NEPHO-
ne B apu(MeTHYEeCKON MpOorpeccuu (aBTOPCKOE MPEITIOKEHUE).

4. Mopnienb cTabUIBHOTO J10X0/a B MOCTIPOrHO3HOM mepuone wim IRV-
Mojienb. CTOMMOCTh OM3HEeca B KOHIIE MPOTHO3HOTO MEPHO/a.

5. MeToJ1 UNCTBIX aKTUBOB WJIM METOJ IMKBUAALMOHHOW CTOUMOCTH.
Meron kanutanuzanuu A0xoaoB. CymHOCTh Metona. PazHOBHAHOCTH
METO/a: METOJ| KamUTaau3alMyu MNpUOBLIM (METOJ KamuTaIu3aluu pe-
3yJIbTaTOB OJHOTO Tepuosa — Single-periodcapitalizationmethod, SPCM),
METO/1 KaluTalIU3aluy YUCTOrO MOTOKA JIEHEXKHBIX CPEACTB, METO KalHu-
TaJIU3alH BAJIOBOTO MOTOKA IEHEXKHBIX CPEJICTB.

Otanbl OLeHKU. AHAIU3 (PMHAHCOBOW OTYETHOCTH. BBIOOpP BENMYMHBI 10XO-
na (mpuObUIN), MOAJISKAIET0 KalUTATU3AIMK: TPUObUTH TOCIECTHETO OT-
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YETHOT'O T0/1a, IPUOBLIH MEPBOTO MPOTHOZHOTO T'O/1a, CPEIHSS BETMYNHA J0-
X0/Ia 32 HECKOJIbKO TMOCJIEHUX OTYETHBIX JIeT. PacueT cTaBku KamuTaiu3a-
uuu. OmnpezenieHue NpeaBapUTEILHOM BETMYMHBI CTOMMOCTH. BHeceHue
UTOTOBBIX TIOMPABOK: TONPABKa HA BEJIMYMHY CTOMMOCTU He()yHKIIMOHUPY-
IOLUX AKTUBOB, IIOIIPABKa HA KOHTPOJIbHBIN MM HEKOHTPOJIbHBINA XapakTep
OLICHUBAEMOM JI0JIY, MTONPaBKa Ha HEJOCTATOK JIMKBUTHOCTH.

MeToa TMCKOHTUPOBaHUs JAUBHICHIAOB. BapuaHThel MeTona: IByXcTaauil-
Hasl, TpexcraauiHag U H-moznens MucKOHTUpOBaHUs IUBHIEHAOB. basuc-
Has popMyIia OlleHKH Ou3Heca 1Mo AUBUICHIHOW Mojaenu. Mojernp KanuTa-
TU3aIMA AUBHJICHIOB MPH CTAOMILHOM TEMIIe MPUPOCTa COOCTBEHHOTO
KanuTaia. Mojenb CTaguiHOro pocra JUBUIECHI0B. Monens Dyinepa —
Coas(Fuller&Hsia, 1984) nporuo3upoBanus Ha HeuameHHoM ypoBHe FCOE.
Meto 1 CKOpPEKTUPOBAHHOW MPUBEAECHHONW CTOMMOCTH.

MeTto/1 IEHHOCTH COOCTBEHHOTO KalKuTajla Ha OJIHY aKIIHIO.

MeTo/1 aKIIMOHEPHOW CTOUMOCTH OM3HECa KOMIIaHHH.

Metoa MHBECTUIIMOHHON CTOMMOCTH OM3HECA KOMITAaHUH.

OTanbl METO/1a KauTalIN3aluu JOXOA0B.

1. OGocHOBaHME BHIOOPA MPOTHO3HOTO ITEPUOIA.

2. CiocoObl MPOTHO3UPOBAHUS JCHEKHBIX TTOTOKOB.

Tema 4. CpaBHu-
TEJILHBIA MOIXO0 K
OIICHKE CTOMMOCTH
ousHeca

CyIHOCTh CPaBHMUTEIBHOIO MOAXOAAa. METOM0JIOrHusl CPaBHUTEIHLHOTO
(pprHOUYHOTO) ToAxoaa (marketapproach). MeToabsl OIEHKHM CTOMMOCTH
Ou3Heca, peajlu3yeMble B COCTaBE PIHOYHOI'O IOIXO/A.

Merton peiHKa KanuTana. Merox pblHKa KalnuTaia WIA METOJ KOMIIaHUH-
aHanora. Jtanbl onenkn. COop mHpopMmanuu: peiHOYHAs (LIEHOBas) U
¢unancoBas uadopmarus. OT60p CONMOCTABUMBIX HMPEANPUATHIA: KpUTE-
pUX U NIpU3HAKU comnocraBUMocTH. DUHAHCOBBIM aHanu3. Pacder neHo-
BBIX MYJIbTHUIUIMKATOPOB. BrIOOp BenMumHbI MynbTUILIMKaTOpa. Onpene-
JIEHME€ WTOrOBOM CTOMMOCTH METOJOM B3BELIMBAHHUS MPOMEKYTOUHBIX
pe3ynpTaToB. BHECEHNE KOPPEKTHPOBOK.

Meron caenok. Meroa cAenoK Wiy METOJ NPOAax. AyKIIMOHHBIE TOPTHU:
ayKIMOH «Ha TIOBBIIICHHE», ayKIMOH «HA TNOHMKEHUE», AYKLIHOH «Ha
MOHWKEHUE C BO3MOXKHOCTHIO TEpPEX0Aa B ayKLMOH HA IOBBIIICHUE.
Hcnonb3oBanue 3apy0eKHBIX aHAJIOTOB.

Merton otpacneBbix ko3dduirienToB. Metos oTpacineBbix ko3¢ duimeH-
TOB MJIM METOJI OTPAClIeBbIX COOTHOIIEHUH. CrocoObl OLleHKH 00BEKTOB
Masioro OuM3Heca B COOTBETCTBUHU C (POPMYJIBHBIM ITOAX0JI0M, IIPAKTUKYE-
mble B CIIJA. YucnoBsle OIIEHKH CTOMMOCTH MPEANPHUATUN B cepax Ma-
joro Ou3HEca B 3aBUCUMOCTH OT KIJIIOUEBBIX MOKa3aTeJsei: 3alpaBOYHbIE
CTaHLMM, MPEANPUATUS PO3HUUHOM TOPrOBIM, MAIIMHOCTPOUTEIbHbBIE
MPENNpUsITHSI, PEKIaMHbIE areHTCTBa, OyXraiarepckue (QUpMbI, pecTopa-
HBl, TYPUCTUYECKUE Ar€HTCTBA. «30JI0TOE MPABUIIO» OLEHKU NPEANpusi-
TUH HEKOTOPBIX OTpacieil.Moaenu oleHKku CTOUMOCTH On3Heca.
Kpurepun pbIHOYHON CcaMOMIEHTH(HUKAIUA HHBECTOPOB: JIOXOIHOCTh
MHBECTUPOBAHHBIX PECYPCOB, CTENEHb HAJCKHOCTH HMHBECTULUH, YpO-
BEHb PHIHOYHOM JMKBUIHOCTU MHBecTHLMHA. Kputepuu camouaeHtudu-
Kallii Ha PBIHKE: PBIHOYHBIE 1I€HBI, MACIITA0 PHIHOYHBIX IEH, HJICHTH-
bukanus akui, pplHOYHAs KalluTalIU3alusl, phIHOYHbIE MYJIbTUILIMKATO-
pbl akiuii. [lomaroBas cxema OLIEHKM PHIHOYHONW CTOMMOCTH (CTOMMOCTH
B 00M€HE) NPU PHIHOYHOM MOJAXO]IE.

Tema 5. Umymie-
CTBCHHBIN MOJAXOJ K
OIIEHKE CTOMMOCTH
Ou3Heca

CYHIHOCTI) HMYIICCTBEHHOI'O ITOAXO0/a. MeTO}IOHOFI/Iﬂ UMYHIECCTBECHHOI'O
(3atpatHOro) mojaxona (asset-basedapproach) mnm momxoma Ha OCHOBE
aHajmM3a akTHBOB. ONpe/eieHre PHIHOYHON CTOMMOCTH JEJIOBOIO MMY-
IIECTBA B KOHTEKCTE €r0 MCIIOJIL30BaHMS, a HE 0OMEHA.
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MeTto/b! OLIeHKH OH3HECa, peaJnu3yeMble B COCTaBe 3aTPaTHOIO MOJXO0AA.
MeToapl OLIEHKH MO OyXraaTepcKOil OTYETHOCTH: METOJ| YUCTHIX aKTH-
BOB, METO/I JINKBUAAIIMOHHON Macchl (MpU BBIHYKJIEHHOM MpoJaxe), Me-
TOJl HyJeBoro Oananca (IIpH TMIIOTETHYECKO nukBuianmu). Kimaccnye-
CKHe€ 3aTpaTHbIE METObI OLICHKH CTOMMOCTH OH3Heca.

Metoa uncThiX akTHBOB. MeTo uncThix akTHBOB (Netassetvalue, NAV).
Jpyrue Ha3zBaHHs METOJa: METOJ YHUCICHHOW CTOMMOCTH aKTHBOB WU
METOJ HaKoIIeHus akTUBOB. O0o0O0IeHHass GpopMyia OLEHKH CTOMMOCTH
Ou3Heca (COOCTBEHHOIO KamuTajga) METOJIOM YHCThIX aKTUBOB. OleHKa
AKTUBOB U 00513aTeNbCTB 10 BUaaM. OleHKa HEJBM)KUMOTO UMYIIECTBA.
Onenka mamuH U obopynoBanus. OneHKa HeMaTepUAIbHBIX AKTHBOB.
Onenka (PMHAHCOBBIX aKTUBOB (BIOkKEHUH). OIeHKa POU3BOJICTBEHHBIX
(ToBapHO-MaTepualbHbIX) 3amacoB. OLeHKa pacXxoJoB OyIyIIUX MEepPHO-
noB. KoppexktupoBka nebutopckoii 3amomkeHHocTH. OneHka o0s3a-
TENbCTB. YYeT JEHEeXHbIX cpeacTB. OleHKa KaapoBOro MOTEHIUANA.
Onpenenenue CTOUMOCTH COOCTBEHHOI'O KalluTaIa.

MeToa TUKBUIALMOHHON CTOMMOCTU. Pa3HOBUAHOCTH OIICHKH JTMKBUIA-
monHou croumoctu (liquidationvalue, LV): meron KommyecTBEHHOTO
aHa/n3a, MO3JIEMEHTHBIII METOJl, METOJI CPaBHUTEIbHOW €IWHUIIbI, HH-
JEKCHBIM METOJI.

Pa3HOBHIHOCTH METOAOB OLIEHKH 3aTpaTHOro nojaxona. KomOuHupoBan-
HBIE METO/BI OLIEHKH CTOMMOCTH OM3HEca B COCTaBE MMYIIECTBEHHOTO
MOJIX0/Ia: METOJ BBIUTPHINIA B ce0ecTOMMOCTH. Pa3HOBUAHOCTH METO/I0B
OLIGHKHM CTOMMOCTH OM3HEca B 3aBUCHMOCTH OT BHJa UCIIOJIb3yeMOH 0a-
JTAHCOBOM CTOMMOCTH: METOJI YMCTOW OallaHCOBOW CTOMMOCTH, METO]
CKOPPEKTUPOBAaHHOM OanaHCOBOW CTOMMOCTU. Jlpyrue MeToabl OLICHKHU
CTOMMOCTH OM3HECa B COCTaBe MMYIIECTBEHHOTO MOJXO0/Aa: METOA U30bI-
TOUHBIX MpHUObUIEH (earningsbasis), MpaBWIO «OONBIIOTO MATBIAY
(ruleofthumb), MyabTUTIIMKATOP AUCKPETHOTO A0X0]a. METObI OLICHKU
3aTPaTHOTO MOJIX0/a, KOTOpble yka3biBatoT J[. duimen,

I1. Ilennon, I'. Kmuddopn, V. KelT; meTon H30BITOUHBIX 10XOA0B
(abnormalprofile); METOJl  JHUCKPETHOrO0  JEHEKHOr0  IOTOKa
(interruptcashflow, ICF), meTon kocBeHHOM oueHku (indirectassesment),
cneunduyeckue MeTOJbl OTICNIBHBIX KOMIaHUM. MeToabl OLIEHKH 3a-
TpaTHOTO Toaxoxda, ynoMmuHaemble B MCO-2003: MeToa BOCCTaHOBH-
TEJILHOM cToMMocTH (reinstatementvalue), METOI CTOMMOCTH 3aMEILEHHS
(replacementvalue), meTomx aMOPTH3AalMOHHBIX 3aTpaT 3aMEIICHUS
(depreciatedreplacementcost, DRC).

Tema 6. UuBecTumu-
OHHBIN TTOIXO0T K
OIICHKE CTOMMOCTH
OusHeca

CymHOCTh MHBECTHIIMOHHOTO MOJIX0/a (aBTOpcKoe Ha3zBaHue). HBecTH-
IIUOHHBIN MOJIXO KaK IOJX0], OCHOBAaHHBIH Ha KOHIENIIMA OCTATOYHOTO
JI0X0J1a. [oxazarenu u MOJeNN OCTaTOYHOTO 70X0/a
(residualincomemodel). DxoHoMuyeckass n06aBieHHas CTOUMOCTb. Jlo-
0aBlICHHAs CTOMMOCTb aKIIMOHEPHOT0 KamuTana. PeiHOYHast 1o0aBieHHas
cTouMocTh. JloOaBieHHas JeHEeXHas CTOUMOCTh (CTOMMOCTH JIEHEKHOTO
MOTOKA). YTPaBIeHHE CTOMMOCTBIO, OCHOBAaHHOE Ha KOHIIETIIMUA YKOHO-
Mu4ecKoi npuobun. CeMelcTBO METOI0B OLIEHKH CTOMMOCTH MPEApUs-
THUSI HA OCHOBE SKOHOMHUYECKOW MPHOBIIH.

Metoa 3KOHOMHYECKOH J00aBiaeHHON cTomMocTh (economicvalueadded,
EVA). Jlpyroe Ha3BaHMe — METOJ] JKOHOMHYECKOW MPHOBLIN
(economicprofit, EP).CymHOCTh S5KOHOMHYECKOH JOOaBICHHONH CTOMMO-
ctu. Ilokazarens EVA b. Crioapra. @akTopbl, onpeAesiomme nokas3a-
tenb EVA. Onenka cTouMocTy NpEeANpUsATHS HA OCHOBE SIKOHOMUYECKON
100aBIEHHON CTOUMOCTH.
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Merton aknuonepHo#t no6aBieHHON cTtouMocTH (SVA). CyHOCTh aKIu-
oHepHOH nobaBieHHON croumoctu. [lokazatens SVA A. Panmamnopra.
®dakTopsl, onpenenstomue nokazareiab SVA. OLeHka CTOMMOCTH Mpe.-
IPUSITHUS HA OCHOBE aKLIMOHEPHOU 10OABIEHHON CTOUMOCTH.

Meron akIMOHEpPHOro KamuTana. MeTosl akIMOHEpPHOro KamuTana WM
momens  OnBapaca  —  bemma  —  Ombcona  (Edwards-Bell-
Ohlsonvaluationmodel, EBO). Ilpunmmm ydera 4YHCTOrO IPOAYKTa
(cleansurplusaccounting), Ha3bIBa€MbId TaKXKE€ COOTHOIIICHHEM YHCTOTO
npupocta (cleansurplusrelation), 6alaHcoBOe ypaBHEHHE NTWHAMHKU YH-
CThIX akTUBOB. Moznens EBO — pa3HOBUAHOCTH MOJENEH JAOXOJHOTO U
3aTPaTHOTO MOAXO0JI0B. MOAU(UIIMPOBAHHBIA METOJl aKIIMOHEPHOI'O Ka-
nurana uiau mojaenb Onbcona. HemocpencTBeHHast CBsi3b MEXAY MOJIEIsI-
MU JucKoHTHpoBaHus muBHieH0B (DDM) u monensto EBO. CooTHo-
menue reopuu Mumuiepa — Moaunesaau u mojenu EBO. Paznuuus mex-
Iy MOJIETISIMU TUCKOHTUpOBaHus AeHexxHoro noroka (DCF) u EBO.
MeTton pbiHOUHOM 0OaBneHHONW cTouMocTd (MVA). CyliHOCTh phIHOY-
HO# noOaBieHHOW crouMocTH. ITokazarens MVA. dakTopsl, onpeaesns-
fomue nokazaresib MVA. OneHnka CTOMMOCTH TIPEANPUSITHS HAa OCHOBE
PBIHOYHOM 100aBIIEHHOM CTOMMOCTH.

Meron nenexnoit no6asieHHON ctrouMocTd (CVA). CylmHOCTh JAEHEX-
HO# noOaBieHHOM crommocTH. ITokazaTenr CVA. dakTopsl, onpeacss-
fomue nokasarenb CVA. OneHka CTOMMOCTH MPEANpPHUsITHS Ha OCHOBE
JIIEHEKHOU N0OAaBIIEHHON CTOMMOCTH.

Metoa MHBECTHUIIMOHHBIX BO3MOXKHOCTEH (Ipyroe Ha3BaHUE — METOJ JI0-
XOJIHOCTH MHBECTULIMOHHOTO MOTOKa) Muiuiepa u Moaunesinu. JlBe co-
CTaBJISIIOIINE CTOMMOCTU MPEANPHUATHS: [IEHOBOE PO U MPUPOCT (CHU-
JKEHHE) CTOMMOCTH 33 CUET PEMHBECTUPOBAHUA 10X0/10B. CBs3h METO/IA C
mozenbio EBO.

Tema 7. OMIMOHHBIN
IMOXOJ U CHHTETH-
YeCKHE METOIBI

B OIIEHKE CTOMMOCTH
Ou3Heca

CyImHOCTh ONIIMOHHOTO NoAX0Aa. MeTo ] peaabHOro ONIUOHA WU OIIIH-
onHbli MeTos1 (ROV-Meron). CymHOCTb peanbHbIX ONIoHOB. [Ipeanpu-
HUMAaTENIbCKHE BO3MOXHOCTH KaK PEAJIbHBIE OMIMOHBI.

Tunsl peanbHbIX ONMUIKMOHOB. ONIIMOH OTCPOUKH (MCTONIb30BaHus ). Oniu-
OH BpeMEeHHM cTpouTenbcTBa. ONIMOH Ha peryaupoBaHHe (M3MEHEHHE)
ornepanuoHHOro Macmraba. ONIMOH Ha MpeKpalieHHe AeSaTeIbHOCTH
(TMBECTULMOHHBIA onuKoH). ONMIMOH Ha U3MEHEHHE MPOAYKIUH (OMIIH-
OH peopranuzaiuu). OniroH pocta. MHOTOQYHKITMOHAIBHBIE OTIITUOHBI.
Onenka ctoumocTy 6u3Heca Ha ocHoBe ROV-Merona. Axanranus Moje-
Jeil onpeneneHus 1eHbl (UHAHCOBOTO OIMIMOHA ISl OLIEHKH CTOMMOCTHU
COOCTBEHHOTO KaIuTalla MPeANpUsITUs. MeTO/Ibl PeaIbHBIX OIIMOHOB.
bunomMuaneHas Mozenb OlleHKH onuroHoB. Moaens biaska — lloynza B
otieHke ommmoHoB. Mojaens bimka — Illoynsa (Blach-Sholesmodel) no
OTIPEJICTICHUIO CTOMMOCTH eBporieiickoro omimona koyut (calloption).
Mogens biaska — Illoyn3a 1o ompeneneHur0 CTOUMOCTU €BPOIEHCKOIO
onuuoHa myT (putoption).

[Ipourie MOAXOABI B OIEHKE CTOMMOCTH On3Heca. MeToj M30BITOYHOU
npuObUIM (M30BITOYHBIX J10XOJ0B). MyJBTUILTMKATOP JUCKPETHOTO JI0-
xoJ1a (mpuTOKa CpeAcTB y npojaaBua). [lpubnmxeHHsIi pacyer («11paBuio
6osbIoro naneiay). Meroa XaycroHa.

CpaBHeHHE U cHCTEMaTH3alus MOIX0JJ0B U METO/IOB B OLIEHKE CTOMMOCTHU
6usHeca. PaKkTopHasi cXeMa CpaBHEHHUs MOJTyYEeHHBIX OlleHOK J[. AHpuec-
ceHa u P. Tuccena. /[Ba HampaBiieHUs] CTaHIAPTHBIX MPOLEAYP OLECHKHU:
METO/BI pacyeTa Halelo, ONPEAEIsIEMbIE PHIHOYHBIMU KPUTEPUSMHU U Te-
KYIIe KOHBIOHKTYPOM; METOJbI BBIYHUCICHHM, ONMUpAroIecs Ha Oa3bl
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OIICHKH, OTJINYHBIC OT PHIHOYHON CTOMMOCTH.

JIBe rpynmbl CTOUMOCTHBIX OIIEHOK COTJIACHO MEXIYHAPOIHBIM CTaHIap-
TaM OIICHKW: OCHOBAaHHBIC Ha PHIHOYHOM MOAXOZAC W Oa3upyromuecs Ha
OTIpe/IeNICHUH [IEHHOCTH OM3HECa B MCIIOJIb30BAaHUH. BHYTpEHHSs OlleHKa
CTOMMOCTH KaK METOJAbI OIICHKM Ha 0a3e JUCKOHTHPOBAHUS OYTyIIUX
PKOHOMUYECKUX BBITOJ. /[Be Oa30BbIC MOCHUIKU CHHTE3a KaTETOPHH CTO-
UMOCTH: TIOJIYYCHHE TPHOBUIM OT JEATEILHOCTH M HEOTPAaHUYCHHOE BO
BpEMEHHU MOJJIepKaHUE KOMMEPUECKOro uHTepeca. J[Be rpymmsl CTOU-
MOCTHBIX MOjIeJIed BHYTPEHHEH OILICHKM OW3HEeca: OICHKH CTOMMOCTH C
MO3UIMN KOMITAHWUH B LIEJIOM (MOJIeNIb CBOOOHBIX JEHEKHBIX TTOTOKOB —
DCFM) 1 o1ieHKa CTOMMOCTH C TOYKH 3PCHUSI aKIIMOHEPOB (JIMBHICH THAS
mojens — DDM).

Tema 8. Ouenka cro-
UMOCTU 0OBEKTOB
HCABMKNMOCTHU

Onpenenenne 0OOCHOBAHHOW PBIHOYHONW CTOMMOCTH HEABHXKUMOTO
uMylecTBa.JJoxoqHslii MOAXON K OLEHKE HEIBMKMMOIO HMMYILECTBA.
Merton kanuTanu3aluu JA0XO0JI0B. MeTo JAMCKOHTUPOBAHHUS JIEHEKHbBIX
IIOTOKOB.

CpaBHUTENBHBIN MOAXOA K OLIEHKE HEIBMKMMOIO UMyLIecTBa. Meron
CpaBHEHHMs NTPoJax. MeTo1 BaJIOBOIO PEHTHOI'O MYJIbTUILIMKATOPA.
3arpaTHbIN MOAXOJA K OLIEHKE HEABM)KMMOIO MMyllecTBa. OmnpeneneHue
BOCCTAaHOBUTEJIBHON CTOMMOCTH WM CTOMMOCTHM 3aMEUICHMs 3aHUN U
coopyxeHuil. Pacuer n3Hoca 3nanuii u coopyxkeHuil. OneHka cTouMOCTH
3€MEJIbHOTO y4acTKa.

OrneHKa CTOMMOCTH 3JJaHUN U COOpYKeHUH. MeTo 1 CpaBHUTEIBHOU €U~
HUIlbl. MeTos nmosseMeHTHOro pacuera (pa30MBKU Ha KOMIOHEHTHI). MH-
JIEKCHBIA METOJ] OLIEHKU. AMOpPTHU3aLUs 3JaHUN U COOPYKEHHM.

OneHka CTOMMOCTH 3€MEIBHOIO ydacTKa. MeToa TEXHHKHM OCTaTKa JUIs
3eMJIM, METOJI CPEIHEB3BEIICHHOI0 KO3 dulleHTa Kanuraiu3anum, Me-
TOJI CPaBHEHUS IMPOJaK, METOJ pa30ueHHsl, METOJ KaluTalu3aluu, Me-
TOJ1 BaJIOBOI'O PEHTHOT'O MYJIbTHUILUIMKATOPA.

BosBpar kamurana, ompexaeneHue oduiero koddduiumeHta kanuranusa-
nuu. PacdeTsl 1 aHaM3 BO3BpaTa Karurala, onpeeseHue oomero kKoag-
¢unmenTa kanutanu3anuu. Bo3spar kanurana no ¢GoHIy BO3MELIEHUS U
cTaBKe Joxoia Ha mHBectuuuu (Meton WHByna). Bo3Bpar kamurana no
¢Gonmy BoO3MemieHHs W OE3pUCKOBOW cTaBke mpoueHTa [f(MeTox
XOCKOJIBIA).

Tema 9. Ouenka cro-
HNMOCTHU MAalllUH U
obopynoBaHus

3arpaTHBIA MOAXOJ K OLIEHKE MallMH U 000pyaoBaHHs. Meron pacuera
[0 II€HE OJHOPOAHOro 0ObekTa. Meroa mo3jaeMeHTHOro pacuera. Mu-
JEKCHBIM METOJI.

CpaBHUTENBHBIN MOJIXO0/ K OLIEHKE MAIlIUH U 000py10BaHHUSI.

JIOXOIHBIHM MOXO0] K OIIEHKE MAIllMH 1 000pYy/I0BAHHUSI.

Tema 10. Onenka
CTOMMOCTH HEMAaTe-
pI/IaJ'II)HI)IX AKTUBOB
Y MHTEIUICKTyalIbHOU
COOCTBEHHOCTH

['pynmnel HEeMaTepUaTbHBIX AKTUBOB: 00BEKTHI HHTEIJIEKTYaATbHOM CO0-
CTBEHHOCTH, UMYIIICCTBEHHBIE TIPaBa, OPraHU3AIMOHHBIE (OTI0KEHHBIE,
OTCPOUYEHHBIE) pacXO/bl, AeNIoBasl penyrauus (IyABUILT) UK 1ieHa dup-
MbI. [lenu oneHku. BUabl CTOMMOCTH.

JloXOaHBI MOIX0/ K OIICHKE HEMaTepHaTbHBIX aKTUBOB. MeTo 1 N30bI-
TOYHBIX TPUOBLTEH. MeTox TUCKOHTUPOBAHHUS ICHEKHBIX TOTOKOB. Me-
TOJI OCBOOOKEHUS OT posuiTh. MeTon npoOnenus npudsuii. Metoz
MPEUMYIIECTBA B IPUOBLISX.

3aTpaTHBIN MOAXO/T K OLICHKE HEMaTEepUaJbHbIX aKTUBOB. MeTO1 CTOUMO-
CTH CO3JIaHUsl. MeTO/1 BRIUTPHIIIA B COOCTBEHHOCTH.

CpaBHUTENBHBIN MOAXO K OIEHKE HEMAaTepHAIbHBIX aKTUBOB. OLIEHKA
CPEJICTB MHAMBUAYATU3ALNHI NPEINPHUSATHUS: OIIEHKA TOBAPHOT0O 3HAKa 1
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Tema 11. Ouenka Bunbl cTouMocTy akiuii: HoMUHaIbHas1, OanancoBas (Oyxraarepckas),
CTOUMOCTH (puHaH- AMHUCCHOHHAs, KypcoBas (pblHOYHAsA), pacdeTHasd. OnpeneieHue pplHOY-
COBBIX aKTHBOB. HOM cronMocTH akiuil. OlieHKa OOBIKHOBEHHBIX aKI[Ui: METO IMCKOH-
Onpenenenue pol- TUPOBAHHUS JOXOJI0B, MOZIEJIb OTPAaHUUEHHOT0 BJIAZICHUS aKIUEN ¢ rmocie-
HOYHOH CTOMMOCTHU JyIOILeH mepenpoiaxkeit, moaenb ['opaona. Mojaenu nporHo3upoBaHus
[IEHHBIX Oymar u JUBUICHI0B. BUJIbI TMBUICHIHBIX MOJUTUK: KOHCEPBATUBHAS, YMEPEH-
MIPOU3BOJIHBIX (u- Hasl, arpeccuBHas. PacueTHbIe MOJIENIN OLICHKH aKIUil: MOJIENIb HYJIEBOTO
HAHCOBBIX MHCTPY- pocra (MOZeb NOCTOSHHBIX AUBHIEHIOB), MOJIENb IIOCTOSIHHOTO (He-
MEHTOB OTPaHUYEHHOT0) POCTa, MOJAEIb ABYXCTaIUHHOTO POCTA, MOJIEIH Iepe-

MEHHOT0 pocta, MoJenb ['oprona. OueHka NpUBUIETUPOBAHHBIX aKLIUH.
OrneHka KyIOHHBIX OOJUralyil ¢ HOCTOSHHBIM YPOBHEM BBIILIAT, OLIEHKA
o0nuranuii ¢ maaBarImuM KynoHoM. OrneHka 0eCCpoYHBIX 0OIUTaIHit
(xoHcouneit). OueHka oOIuranuii ¢ HyJeBbIM KYITOHOM (O€CKYIOHHBIX 00-
JIATAITAN ).

Onenka Bekceneid. Onenka coeperarelbHbIX cepTudukraron. OeHka Jjie-
NO3UTHBIX cepTu(ukaroB. OneHka (pproUepCHBIX KOHTPAKTOB. OLeHKa
(dopBapIHBIX KOHTPAKTOB.

3aHATHS CEMUHAPCKOI0 THIIA
(ITpakTnuyeckue 3anaTus, CeMuHapckue 3aHATus, JlaboparopHbie 3aHATHS)

OO61re peKkoOMeH1aluy 10 MOATOTOBKE K CEMUHAPCKUM 3aHATUAM. [Ipu noaroroske k pado-
T€ BO BpeMs IPOBEACHHS 3aHSATUN CEMHHAPCKOTrO TUMA ClieyeT 0OpaTUTh BHUMaHHE HA CIEAYIO-
i€ MOMEHTHI: Ha IMPOIECC MPEIBAPUTEILHON MOATOTOBKH, Ha padOTy BO BpPEMs 3aHSATHS, 00pa-
OOTKY MOJy4YEHHBIX PEe3yJIbTaTOB, HUCIPABICHHUE MOJYYCHHBIX 3ameuaHuil. [IpenBapurensHas mou-
TOTOBKAa K y4€OHOMY 3aHSITHIO CEMUHAPCKOTO THUIIA 3aKII0YAETCS B U3YYECHUU TEOPETUUECKOTO Ma-
TepHualia B OTBEACHHOE Ul CAMOCTOATEIHHOM paboThl BpeMs, 03HAKOMJICHHE C HHCTPYKTHBHBIMU
MaTepuaiamMH C IeJIbI0 OCO3HAHUA 3aa4 3aHsATusA. PaboTa Bo BpeMsi IPOBEICHUSI 3aHATHUSI CEMUHAP-
CKOTO THUIIa BKIIOYAeT HECKOJbKO MOMEHTOB: a) KOHCYJIbTHPOBAHUE OOYUaIOIIUXCs MpernoiaBare-
JIAMHU C T CJIBIO HpC}lOCTaBHeHI/IH I/IquanBanmeﬁ I/IH(l)OpMaIII/II/I, H€O6XOI[I/IMOI\/JI JJIs1 CAMOCTOSATECIIb-
HOTO BBIMOJHEHUS MPEIOKEHHBIX MpernojaBaTesieM 3a/ad, 0) caMOCTOsITEIbHOE BBIMOJHEHUE 3a-
JaHWM cornacHo 0003Ha4eHHON y4eOHOM MporpaMmMoin TEMaTHKH.
Tema Ne 1. JkoHOMHYECKHE OCHOBBI M METOHA0JIOTHS OLIEHKH CTOMMOCTH OU3Heca
Bunel cronmocTu OHM3HECa U UMYIIECTBA MPEANPUATHUS
[{eHHOCTh UMYIIIECTBEHHOTO UHTEpECa
PBIHOqHaSI 158 HepBIHO'-IHaf{ CTOUMOCTH 06’BeKTOB OLICHKHN
[leHHOCTH UMYIIECTBEHHOTO UHTEpeca. DAaKTOPBI, BIUSIONINE HA CTOUMOCTD.

Tema Ne 2. MeTogo/10rusi OlleHKH CTOMMOCTH OM3Heca U cucTeMa HHGopManuu
Dranbl OI[EHKH CTOMMOCTH OM3Heca

O1eHKa COCTOSIHUSA OTpaciy, B KOTOPOH (QYHKIIMOHUPYET OLIEHUBAaeMbIii OnM3HeC
CrangapThl CTOMMOCTH NPEANPUATHS U UX KJIaCCU(PUKALUS

Tema Ne 3. JloxoaHbIi MOAX0/ K OlleHKE CTOUMOCTH OM3Heca

Hctounuku popmMupoBaHus T0X0A0B OT UCIIOJIB30BaHUS HH(PACTPYKTYPHI IPEAIPUATH
Metoi0n0rusi JOXOAHOTO MOIX01a

MeTto IMCKOHTUPOBAHHUS IEHEKHBIX [IOTOKOB

Tema Ne 4. CpaBHHTEJIbHBIH OAX0/ K OLICHKE CTOUMOCTH OM3Heca
Merton peIHKA KanuTajia
Meron cnenox
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Mertox oTpacieBbix KOG OHUIHEHTOB

Tema Ne 5. UmymiecTBeHHbIH MOAX0/I K OlleHKE CTOMMOCTH OM3Heca
MeTo1bI OIIEHKH 0 OyXTanTepCKOi OTYETHOCTH

Meroa 4nCThIX AKTUBOB

MeTto1 TMKBUTALIMOHHOW CTOMMOCTH

Tema Ne 6. UHBeCTHIIHOHHBIN MOAX0/ K OIlEeHKE CTOMMOCTH OM3Heca
IloxazaTenu u MOJIEIM OCTATOYHOTO I0X04a

Meto1 aKIIMOHEPHOTO KanuTajia

Merto/ AeHEKHOM 100aBICHHOM CTOMMOCTH

Tema Ne 7. ONHOHHBIMA MOXX0/ H CHHTETHYECKHE METOAbI B OLIeHKEe CTOMMOCTH OM3Heca
Meroa peaabHOTO ONIMOHA WK onuoHHbIN MeTo1 (ROV-meTon)

bunomMmuanbHast MOJEIb OLIEHKH OILIMOHOB

CpaBHEHHE M CHCTEMATH3allKs ITOAX00B M METOJIOB B OIICHKE CTOMMOCTH OM3HECa

Tema Ne 8. OnieHKA CTOMMOCTH 00bE€KTOB HEABH:KNMOCTH
CpaBHHTeJ’IBHBIﬁ moAXO0J K OLICHKE HCABMIKUMOI'O MMYIICCTBA

3aTpaTHBIA NOJIX0/ K OIIEHKE HEABMKMMOTO UMYILECTBA

BosBpar kanuTana, onpezaenaeHue oomero ko3hduuenTa KanuTaan3anui

Tema Ne 9. Ouenka cTOMMOCTH MAIIMH M 000PY/10BaHHUSA
3aTpaTHbIA NOIXO/ K OLIEHKE MallluH U 000py10BaHUs
CpaBHUTENBHBIN MOJXO0/ K OLIEHKE MAIllH U 000pYy10BaHUS
JIOXOAHBIN MOIXO/ K OLIEHKE MallluH U 000py10BaHUs

Tema Nel10. Onenka cTONMOCTH HEMATEPHAJIbHBIX AKTHBOB H HHTEJICKTYaJIbHOH COOCTBEH-
HOCTH

JIOXOIHBIN MOAXO/ K OLICHKE HEMAaTEPHAJIbHBIX aKTUBOB

3anaTHBIfI MoAXOJ K OLICHKC HEMATCPHAJIbHBIX aKTHUBOB

CpaBHUTENBHBIN MOAXO0 K OLIEHKE HEMATEPUAJIbHBIX aKTHBOB

Tema Ne 11. Onenka crouMocTH (PMHAHCOBBIX aKTHBOB. OnpeesieHHe PbIHOYHOH CTOMMOCTH
LHEeHHbIX OyMar U MPOM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

OueHka akuui

Onenka o0nuranuit

OneHka (hprouepcHbIX KOHTPAKTOB. O1eHKa (popBapAHBIX KOHTPAKTOB

Pa3neu 5. YueOHo-MeTOAMYecKOe 00ecniedeHHEe CAMOCTOATEIbHOI padoThl 00y4alo-
IHXCA 110 AMCIMIIJINHE

Hapsiny ¢ uTeHneM JIeKIIUi U IPOBEACHUEM CEMUHAPCKUX 3aHATHI HEOTHEMIIEMBIM AJIEMEH-
TOM y4eOHOIO Mpoliecca ABISIETCs camocmoamenvHas paboma. Ilpu camoctosTensHOU paboTe 10-
CTHTAeTCsl KOHKPETHOE YCBOCHHE YYeOHOTrO MarepHaia, pPa3BHBAIOTCS TEOPETUUYECKHE CIIOCOOHO-
CTH, CTOJIb BO)XHBIE JUISl YCIIEITHON MOJTOTOBKH M 3aIUTHI BBITYCKHON paboThl OakanaBpa. @opMel
CaMOCTOSITENTbHOM paboThl 00yd4aeMbIX MOTYT OBITH pazHooOpa3HbIMU. CamocTosiTesbHasg paboTa
BKJIIOYAET: U3YyYEHHE JINTepaTyphl, BEO-pecypcoB, OIIEHKY, OOCYX/IEHUE U PElEH3UpOBaHHUE MMyOIH-
KyeMBIX CTaTei; OTBETHl Ha KOHTPOJBHBIE BOMPOCHI; PEIICHUE 3a/1a4; CaMOTeCTHpOBaHue. Brimos-
HEHHE BCEX BUJIOB CAMOCTOSTENIbHONW PaOOTHI YBSI3bIBAETCS ¢ U3yUEHHEM KOHKPETHBIX TEM.

CamocrosiTesibHast padora
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HauMenoBanue
pa3aesioB/TeM

Buabl 3aHsTHIA 17151 CAMOCTOATEIBHOI PaboThI

Tema 1. DxoHO-

MHYCCKHEC OCHOBBEI

OLIEHKU CTOUMO-
cTy Ou3Heca

- YCBOGHHE M3Y4aeMOro MaTepuayia o peKOMEeHIyeMOH y4eo-
HOM, y4eOHO- METOAMYECKON U HAYYHOW JINTepaType W/ UM MO KOHCHEKTY
JICKIINY;

- BBITTOJIHEHUE YCTHBIX YIPAXKHEHUH;

- BBIITOJTHEHUE MTMCbMEHHBIX YIPAKHEHUH U MPAKTUYECKUX pa-
00T;
- BBIIIOJITHEHUE TBOPUYECKHUX padoT

Tema 2. Metono
JIOTHSI OLICHKH
CTOMMOCTH OM3-
Heca M CHCTEMa
uHpopMaun

- YCBOGHHE M3y4aeMOro MaTepuana Mo peKOMEHIyeMou yueo-
HOM, y4eOHO- METOJAMYECKON W HAYYHOW JINTEPAType H/UIIH 1O KOHCIEKTY
TIEKIINU;

- BBINOJIHEHUE YCTHBIX YIPAXKHCHHIA;

- BBITIOJTHEHUE MUCHMEHHBIX YIPAKHEHUN W MPAKTUYECKUX pa-
00T;
- BBITIOJIHCHHE TBOPUYECKUX PabOT

Tema 3. Jloxon-
HBEIA OIXOM K
OIIEHKE CTOMMO-
ctu Omu3Heca

- YCBOEHHE M3Y4acMOro Marepuajia Imo peKoMeHayeMoi yuel-
HOM, y4eOHO- METOAMYECKON U HAYYHOW JINTEPAType W/MIIN MO KOHCIIEKTY
JIEKLUU;

- BBIITOJIHEHUE YCTHBIX YIIPAKHEHU;

- BBINIOJIHEHUE MTMCHMEHHBIX YIIPAKHEHUN U MPAKTHYECKUX pa-
00T;
- BBIIIOJHEHUE TBOPUECKUX paboT

Tema 4. CpaBHu-
TEJIbHBIM OIX0/

K OII€CHKEC CTOMMO-

¢ty OM3Heca

- YCBOGHHE M3y4aeMOro MarepHaja Mo peKOMEHIyeMou ydeo-
HOM, y4eOHO- METOJAMYCCKON U HAYYHOW JINTEPAType W/UIIH 1O KOHCIEKTY
JICKIINW;

- BBITIOTHEHUE YCTHBIX YIPaKHEHUI;

- BBITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUN W TPAKTHYECKUX pa-
00T;
- BBITIOJIHEHHE TBOPUYECKUX PabOT

Tema 5. Umyme-

CTBEHHEIN TOJIXOI
K OIIEHKE CTOHUMO-

CcTH Ou3Heca

- YCBOCHHME M3y4aeMOro marepHajia Mo peKOMEHIyeMoH ydel-
HOM, y4eOHO- METOIMYECKON U Hay4yHOH JUTepaType W/WUiH MO0 KOHCIEKTY
JEKLNU;

- BBITIOJTHEHUE YCTHBIX YIPaKHEHUI;

- BBINIOJIHEHUE NMUCBMEHHBIX YNPa)KHEHWH U MPAaKTHUYECKUX pa-
00T;
- BBINOJIHEHHE TBOPUYECKUX padoT

Tema 6. MuBectu-

UOHHBIN MOIX0I

K OLIEHKE CTOMMO-

cTy OM3Heca

- YCBOEHHE M3y4aeMOro MaTepHajia Mo peKOMEHIyeMoW y4eo-
HOM, y4eOHO- METOIMYECKON U HAy4YHOU JUTepaType W/WUiIH MO KOHCIEKTY
JICKIINW;

- BBITIOTHEHUE YCTHBIX YIIPAKHEHUI;

- BBHITIOJTHEHUE IMUCHMEHHBIX YIPAKHCHUH W TPAKTHYECKUX pa-
00T;
- BBITIOJITHEHHE TBOPUYECKUX PabOT

Tema 7. OnmoH-
HBIA ¥ WHBIE CHH-
TETHYECKHE TI0/I-
XOJBI K OLIEHKE
CTOUMOCTH OM3-
Heca

- YCBOEHHE M3y4aeMOro marepHaja Mo peKOMEHIyeMol ydeo-
HOM, y4eOHO- METOIMYECKON U Hay4yHOH JUTepaType W/WiH MO0 KOHCHEKTY
JEKLNU;

- BBITIOJTHEHUE YCTHBIX YIPaKHEHUM;

- BBINIOJTHEHUE NMUCBMEHHBIX YNPa)KHEHUH U MPAaKTUYECKUX pa-
00T;
- BBINOJIHEHHE TBOPUYECKUX padoT

Tema 8. Onenka
CTOMMOCTH 00b-

- YCBOGHHE M3y4aeMOro MaTepuana Mo peKOMEeHIyeMou yueo-
HOH, y4eOHO- METOIMYCCKON M HAYYHOH JIUTEpaType W/WIIH MO KOHCIEKTY
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HauMenoBanue
pa3aesioB/TeM

Buabl 3aHsTHIA 17151 CAMOCTOATEIBHOI PaboThI

C€KTOB HCJIBUKH-
MOCTHU

JIEKLUN;

- BBIIIOJIHEHUE YCTHBIX YIIPAKHECHMUI;

- BBIITOJHEHUE [TUCHMEHHBIX YIIPAKHEHUN M IPAKTHYECKUX Pa-
00T;
- BBIIIOJHEHUE TBOPUECKHUX paboT

Tema 9. Onenka
CTOMMOCTH Ma-
IMH U 000py10-
BaHUs

- YCBOCHUE M3Y4aeMOI0 MaTepuayia Mo peKOMEHIyeMOH y4eo-
HOMH, yueOHO- METOJNYECKOI 1 HayYHOU JIMTEPAType W/HIIH 110 KOHCIIEKTY
JICKIINH;

- BBINIOJIHEHUE YCTHBIX YIIPAKHEHU;

- BBINIOJTHCHUE MMUCbMEHHBIX YIIPOKHEHUH U MPAKTUYECKUX pa-
00T;
- BBINOJIHEHHE TBOPUYECKUX padoT

Tema 10. Onenka
CTOMMOCTH HEMa-
TepUATbHBIXaKTH-
BOBU MHTEILJICKTY-
aJIbHOI COOCTBEH-
HOCTH

- YCBOEHHE M3Y4acMOro Marepuajia Imo peKoMeHayeMoi yuel-
HOM, y4eOHO- METOAMYECKON W HAYYHOW JINTepaType W/UIIH MO KOHCIEKTY
JIEKLUU;

- BBIITOJIHEHUE YCTHBIX YIIPAKHEHU;

- BBINIOJIHEHUE MTMCHMEHHBIX YIIPAKHEHUN U MPAKTHYECKUX pa-
00T;
- BBIIIOJHEHUE TBOPUECKUX paboT

Tema 11. Onenka
CTOMMOCTH (pu-
HAHCOBBIX AKTH-
BOB

- YCBOGHHE M3y4aeMOro MarepHaja Mo peKOMEHIyeMoW ydeo-
HOM, yueOHO- METOAMYECKON U HAYYHOW JINTepaType U/UIH MO KOHCHEKTY
JICKINH;

- BBITTOJTHEHUE YCTHBIX YIPaKHEHHIA;

- BBINTOJIHEHUE MMMCHbMEHHBIX YIPAXHEHUH M MPAKTUYECKUX pa-
00T;
- BBITNIOJTHEHHE TBOPUYECKUX paboT

5.1. llpumepHas TemaTuKa dcce’

. IloHsiTHE ¥ OCHOBHBIE LIETH OLEHOYHOU JEATEIBHOCTH.

. OcHOBHBIE TIpoLIeIypHI OTIeHKH. OCOOCHHOCTH OIIEHKH OW3HEeca.

. [loHsTHE TEKYILEN U CIIPABEIJIMBOM PHIHOYHON CTOMMOCTH.

. MexnyHapo/iHble CTaHapThl OLEHKH.

. IIpaBoBOE€ perynmupoBaHue OLIEHOYHOH 1€ATEIbHOCTH.

. [loHsiTHEe NEHE)KHOTO MOTOKA U €TO BUJIBI.

. YueT (pakTopa BpeMEHH MpH OLIEHKE JeHEKHBIX TOTOKOB.

. lllecth GyHKIMIN CTOKHOTO MPOIICHTA.

. Onpenenenne > PeKTUBHOCTU KPEIUTHBIX ONEpALIU.

10. Onpenenenue (pakTUIECKOM JOXOMHOCTH IIEHHBIX OyMmar.

11. Ouenka 3¢ peKTHBHOCTH MHBECTHULIHA.

12. Onpenenenue CTOUMOCTH UACHTU(PUIIMPYEMBIX HEMaTepUaIbHbIX AKTHBOB.

13. BHemHsAs 1 BHYTpeHHss HH(popMaIus, Heo0XoauMast sl OLIEHKH PIHOYHOM CTOMMOCTH OHM3Heca.

14. OcHOBHBIE BU]IbI KOPPEKTHUPOBOK (PMHAHCOBBIX OTUETOB.

15. Ocobennoctu nHPOpPMAIIMOHHOM 0a3bl It olleHKH Ou3Heca. OlleHKa 3eMJIM M HEWJACHTUUIUpYe-
MBIX CEJIbCKOXO035HCTBEHHBIX aKTUBOB.

16. XapakTepuUCTHMKH OCHOBHBIX INPOTPAaMMHBIX IPOAYKTOB, HCIIOJIB3YEMBIX [UIsl aBTOMAaTH3aLUU
OLICHOYHBIX PacueToB.

17. O6mas xapakTepucTUKa J0XO0IHOTO MOIX0a.

O 01N DN b W~

! HepequL TEM HEC SBJIACTCA MCUCPIIBIBAIOIUM. O6yqa}om1/1ﬁ051 MOXET BbIGpaTI) HHYIO TEMY IO corjiacoBa-
HHUIO C IIpEroaaBaTeICM.
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18. OcCHOBHBIE ATalbl ONEHKH CTOMMOCTH TIPEANPHITHAS METOJOM THUCKOHTHPOBAHHBIX JCHEXKHBIX
MIOTOKOB B ITPOTHO3HBIN MEPHOI.

19. Metobl onpeesieHusl CTaBKH TUCKOHTUPOBAHMUSI.

20. OnpeneneHre UTOTOBOW BETUYMHBI PHIHOYHOW CTOMMOCTUIPEANIPUATHAS METOIOM IMCKOHTHPOBAH-
HBIX JICHE)KHBIX IOTOKOB M BHECCHHE OKOHYATEIILHBIX ITOTPABOK.

21. DKOHOMHYECKOE COACP>KaHUE METOAa U OCHOBHBIE KaTETOPUHU U MOHSTHUS, B HEM UCIIOJIb3yEMbIE.

22. MeTozpl OnpeiesieHHs KaITUTATU3UPYEMOT0 JT0X0/a.

23. O60CcHOBaHUE CTaBKH KaIWTAIN3AIUH.

24. OTpacneBble 0COOCHHOCTH (TIPOIOJKUTEIIBHOCTD ONEPAIMOHHOTO U (PUHAHCOBOTO IIUKJIOB) U UX y4eT
IIPU OTIPENICIICHUH CTABKU KalTUTaIH3aIHH.

25. DKOHOMHYECKOE COAEPKAHUE CPABHUTEIIBHOIO (PHIHOYHOIO) MOAX0/1a OLEHKHU CTOMMOCTH OM3HEca U
OTpaHUYCHUS €T0 MPUMEHCHUSI.

26. OcHOBHBIE 3Tanbl ONEHKH CTOMMOCTH MPEANPHUATHS METOAAMHU CHEIOK U TNPEeANpHSTUSA-aHalora
(ppIHKA KamuTana).

27. BbIBOJI UTOTOBOTO 3HAYEHHS PHIHOYHON CTOMMOCTH OHM3HECa M BHECEHHE KOPPEKTHUPYIOIIUX IOTpa-
BOK.

28. DKOHOMHYECKOE COCP>KaHUE METO/Aa YACThIX aKTUBOB.

29. Oco0OeHHOCTH pacyeTa YHCThIX aKTHBOB B ()MHAHCOBOW OTYETHOCTH Npeanpustus. Ha3zHaueHue
MoKa3aTelsl W OTPaHWYCHUS HCIONb30BaHMA. VICIOb30BaHME CTOMMOCTH YHUCTHIX AKTHBOB IS
MIPEIBAPUTEIILHON OLIEHKHU CIPABEIJIMBON PHIHOYHOM CTOMMOCTH OU3HEca.

30. OcoOEHHOCTH OLIEHKHU CTOMMOCTH 3€MEJIbHBIX YUaCTKOB.

31. OCOOCHHOCTH OLIEHKH CTOMMOCTH MAIIIMH U 000pYIOBaHHUS.

32. OcoOEHHOCTH OLIEHKH CTOMMOCTH HEMaTEPUAIbHBIX aKTUBOB.

33. OCOOCHHOCTH OLICHKH JICJIOBOM PEIyTAlUU HTYIBUIUIAMIPEITPUSITHUSI.

34. OcoOEHHOCTH OLIEHKHA CTOUMOCTH (PUHAHCOBBIX BIIOKEHUI.

35. OCOOCHHOCTH U OTpaHHYCHHS UCTIOIB30BaHUS METO/Ia JIMKBUIAIIMOHHON CTOMMOCTH B OU3HECe.

36. OcHOBHBIE 3TaIlbl pacueTa JUKBUIAIIMOHHON CTOMMOCTH.

37. ObocHOBaHME HOPM JUCKOHTA IPH ONpPENEIeHUU PHIHOYHOW CTOMMOCTH Ha CPOYHOCTb M HU3KYIO
JTUKBUIHOCTHh OOBEKTA.

38. OneHka KOHTPOJIBHBIX U HEKOHTPOJIBHBIX ITAKETOB aKIMHU (Jloyell kanuTana) npeanpusatus (0usHeca).

39. CornacoBanue pe3yibTaTOB, MOJYYSHHBIX Pa3HBIMH METO/JaMHU OIIEHKH CTOMMOCTH Om3Heca (mpe-
HPUATHUS), C 3aKA3YHKOM.

40. OcobenHoctu oTyeTa 00 oleHKe (TIePEeOIIeHKE) OCHOBHBIX CPEJICTB.

Pa3nes 6. OneHo4HbIe M METOANYECKHE MATEPHAJIBI 110 00pa3oBaTenbHOM nporpamme (GoHa
OLICHOYHBIX CPeJCTB) VIl IPOBeeHNs TeKYIIero KOHTPOJIsI YCIIeBaeMOCTH M IIPOMEKYTOYHOM
aTTrecTaluu

6.1. ®opmMa NPOMe:KYTOYHOI aTTecTalMu 00y4YaroLerocst N0 y4eOHou AUCHUIINHE
B nporecce ocBoeHust yueOHON TUCIMITIIMHBI [T OLIEHUBAHHS C(OPMHUPOBAHHOCTH TpeOy-

€MBIX KOMMETEHIIUN HUCIIOIB3YIOTCS OIICHOYHBbIE MaTepHasibl ((OHIABI OIIEHOYHBIX CPEACTB), MPEI-
CTaBJICHHBIE B Ta0IIHUIIE

HNuaukaropsl komnereH- | Tumosbie Bonpockl U 3a- IIpuMepsI TeCTOBBIX 3a1aHUI
LMH B COOTBETCTBUH C OC- AaHUA
HOBHOI 00pa30BaTeIbHOM

nporpamMmoit

YK-2 Criocoben onpenensTs Kpyr 3a71a4 B paMKax TOCTABJIICHHOM 11EIM M BBIOUPAaTh ONITUMAJIbHBIC
CIIOCOOBI UX PEIIeHUsI, HCXOIs U3 JEHCTBYIOIUX MPABOBBIX HOPM M UMEIOIIUXCSI PECYPCOB U OTpa-
HUYCHHI

NYK-2.1. I1. 6.2 Hacrosimeit pabo- | II. 6.3 HacToseit pabodeil mporpam-
yel nporpamMmbl  IUCHH- | MbI JUCIHUTIJIIMHBI
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IIJIMHBI

Yel MporpaMmbl JIHCIU-

NYK-2.2. I1. 6.2 nacrosmeir pabo- | I1. 6.3 Hacrosmei paboueil mporpam-
4yeld MpOorpaMMbl JTUCIH- | MBI JUCIUTUINHBI
TUTAHBI

NYK-2.3. I1. 6.2 Hacrosimeit pabo- | II. 6.3 HacToselt pabodeil mporpam-

MBI JUCHUITIIMHBI

IIJIMHBI

IIK-16 CnocoGen pa3zpabaThiBaTh MPOEKTHI 3aBEPIIAIOLINX JOKYMEHTOB IO pe3yjbTaraM paboThl
CTPYKTYPHOT'O HO/IPa3IeJICHUsI BHYTPEHHETO KOHTPOJIS

HIIK-16.1. I1. 6.2 nacrosmeii pabo- | I1. 6.3 nHacrosmei paboueil mporpam-
4yeld MpOorpaMMbl JTUCIH- | MBI JUCIUTUINHBI
TUTAHBI

HIIK-16.2. I1. 6.2 Hacrosimeit pabo- | II. 6.3 HacToselt pabodeil mporpam-
4yeill TpOrpaMMbl  JUCIH- | MBI IACIUTUTHHBI
TUIAHBI

HIIK-16.3. I1. 6.2 Hacrosmeit pabo- | II. 6.3 HacTosmielt pabodeil mporpam-
4eild TPOrpaMMbl  JUCIH- | MBI TACIUTUTHHBI
TUIAHBI

IMK-17 Cnoco0eH mpeaocTaBiiaTh OTYETHBIE TOKYMEHTHI 0 paboTe CTPYKTYPHOTO TOJpa3IeIICHUs
BHYTPEHHETO KOHTpPOJIA PYKOBOACTBY CAaMOCTOSATEIBHOIO CIELHAIBbHOIO IOAPA3ACICHUsS BHYT-
PEHHEro0 KOHTPOJIS

HUIIK-17.1. I1. 6.2 Hacrosmeit pabo- | II. 6.3 HacTosielt pabodeil mporpam-
4eld MpOorpaMMbl JTUCIH- | MBI JUCIUTUINHBI
TUIMHBI

HUIIK-17.2. II. 6.2 Hacrosimeit pabo- | II. 6.3 HacToselt pabodeil mporpam-
Yell [porpaMMbl JWCIH- | MBI JUCHUTUTHHEI
TUTHHBI

HIIK-17.3. I1. 6.2 nHacrosameil pabo- | I1. 6.3 HacTosmel paboueil mporpam-
Yeil TPOTrpaMMBbl JIUCIH- | MBI JUCIUATUTHHEI
TUTUHBI

6.2. TunoBbie BONPOCHI U 3a1aHUS

Ilepeyens BonpocoB

1. Heo6xoauMocCTh, 0OBEKTHI U 1I€TU OLEHKU UMYIIECTBA NPEANPUITHS B COBPEMEHHBIX YCIOBHSIX.

2. OcCHOBHbIE IPUHLUIIBI OLEHKU UMYILECTBA MPEAIPUATHSL.

3.  MexayHapoaHbIe CTaHIApThl ONEHKH. BUABI CTOMMOCTH, MCHOJb3yeMbIe B OIIEHKE HMYIIECTBA
IIPEANPUATHSL.

4. IlpaBoBoe peryianpoBaHUE OLEHOUHOM JesTenbHoCTH B Poccuiickoit denepanuu.

5. AHanu3 BHeIIHeH HH(OopMaIiH, UCTIONb3YeMOM B MPOLIECCE OLIEHKU UMYIIECTBA MPEAPUITHUS.

6. OcHOBHBIC HaNPaBJICHHS MMOJATOTOBKH BHYTPEHHEW WH(GOPMAIIMH TSl OIEHKH UMYIIIECTBA TPEATPH-
ATHSL.

7. Vcnonp3oBaHUE B OLIEHKE MMYLIECTBA MPENNpHUATHS (QYHKUIMN CIOKHOTO MPOLEHTa: «Oyayuias
CTOMMOCTb JIEHEKHOM €IMHULIBI) U «TEKYILas CTOMMOCTh I€HEKHOW €IUHULIBD.

8. MHcnonp3oBaHWe B OIEHKE MMYIIECTBA MPEINPUATHS (DYHKIHMA CIIOKHOTO TPOIEHTA: «TEKyIas
CTOMMOCTb aHHYUTETa» U «IIEPUOJUYECKUI B3HOC B IIOTAIIEHNUE KPEAUTAY.

9. MHcnonp3oBaHWe B OIEHKE MUMYIIECTBA MPEINPUATHS (DYHKIHMA CIOXKHOTO IPOIEHTA: «Oymyias
CTOMMOCTb aHHYUTETa» U «IIEPHUOANYECKHI B3HOC B (DOH/I HAKOTIIICHUS.

10. DxoHOMHYECKOE COAEpIKaHUE JOXOJHOTO TOAXO0Ja K OIEHKEe HMyliecTBa mnpeanpustus. Ero
IIPEUMYIIECTBA U HEAOCTATKHU.

11. OOwuas xapakTepuCTHUKa OLEHKH UMYILIECTBA IPEANPUATHS METOJOM KallUTaIU3alu1 J0XO0AA.

12. CraBka KanmuTaau3alMK U METOJIBI €€ pacuéTa MpH OILICHKE UMYIIECTBA MPEATIPHITHS.
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13.
14.
15.
16.
17.
18.
19.
20.
21.
22,
23.
24,
25.
26.

217.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.

OOmast XapaKTepUCTHKA OIEHKH MMYILIECTBA MPEANPHATUS METOJOM IMCKOHTUPOBAHHBIX JCHEXK-
HBIX TTOTOKOB.

OCHOBHBIE 3TaITbl OIICHKU JICHE)KHBIX TIOTOKOB B IIPOTHO3HBIN MEPHO/ ITPH UCIIOIB30BAaHUN METOa
JTMCKOHTUPOBAHHBIX JCHEKHBIX TIOTOKOB.

Pacuér BenmMunHBI CTONMOCTH MMYILIECTBA IPEINPUATHS B TIOCIIC TPOTHO3HBINA EPHOI.
OmnpeneneHne CTaBKU TUCKOHTUPOBAHUS 110 MOJICIIU OILICHKU KallMTAIbHBIX aKTHBOB.

Omnpenenenne cTaBKU TUCKOHTHPOBAHUS KyMYJISTUBHBIM METOIOM.

OmnpeneneHne CTaBKU TUCKOHTUPOBAHMUS 110 MOJICIIA CPETHEB3BEIICHHONW CTOMMOCTH KaIUTaa.
DKOHOMHUYECKOE COJIep)KaHHe CPAaBHUTEIBHOTO MOAXOJa K OIEHKE MMyIIecTBa npeanpustus. Ero
NPEUMYILECTBA U HETOCTATKH.

OCHOBHBIE 3TaIlbl OLICHKA UMYIIECTBA MPEANPHUITUS METOAAMHU KOMITAHUHM-aHAJIOTa U CICIIOK.
[TonsiTHE ¥ BUABI OLIEHOYHBIX MYJIbTUIUINKATOPOB.

[Tpoueaypa cocraBiieHHs CIIMCKA MPEANPHUATHIA aHAIOTOB, KPUTEPUH O0TOOpA U POJIb (PHHAHCOBOTO
aHaIN3a.

DKOHOMHUYECKOE COJICPKAHUE MMYIIECTBEHHOTO (3aTPaTHOT0) MOJIXO0Ja K OLIEHKE HPEANPUSTHS.
Ero npenmymiecTBa 1 HeJJOCTaTKU. DKOHOMUYECKOE COJCP)KaHUE U OCHOBHBIEC 3TAIlbl OLECHKH UMY-
IIECTBA MPEANPUATHS METOIOM YUCTHIX aKTUBOB.

OueHKa HEABMKMMOCTH MPEANPHITHS METOAOM KallUTAIN3aIIH J0X0/a.

O1ieHKa YMCTOrO OMEPAIIMOHHOTO JI0X0/1a OT BIOKEHHUI B HEJABHKHMOCTb.

Ompenenenre K03pPUINEHTA KaUTATN3aluU (CTaBKH KAaMTAIN3AIMN) IIPH OLIEHKE HEIBUKUMO-
CTHU TIPEANIPUSATHSL.

OueHKa HEABMKMMOCTH MIPEATIPUATUS METOIOM CPAaBHEHUS MIPOAAK.

CyIIHOCTh ¥ BUBI MONPABOK, MUCIIOJIb3YEMBIX MPH OLIEHKE HEIABMXMMOCTH METOJIOM CPaBHECHUS
IPOJIaX.

DKOHOMHUYECKOE COJCP)KAHHE 3aTPATHOTO IMOJXO0JA K OLEHKE HEJBMKMMOCTH HpeAnpustus. Ero
NPEUMYILECTBA U HETOCTATKH.

OrieHKa CTOMMOCTH 3€MEIIbHOTO ydacTka. MeTo1 ocTaTKa Jilsl 3eMIIH.

OreHKa BOCCTaHOBUTEIBHON CTOMMOCTH 3aHUIM M COOPY)KEHHH NMPU UCIOIB30BAHUH 3aTPATHOTO
MeToJa.

[TonsiTHe M oneHka GU3MYECKOro, HYHKIMOHAIBHOTO W BHEIITHETO M3HOCA 00BEKTOB HEIBHKHMO-
CTH.

[TonsiTHe M KiIaccUUKaLUs HEMaTepUalbHBIX akTHBOB. OICHKa HEMaTepHUANbHBIX AaKTHBOB Ha
OCHOBE JIOXOJTHOTO TI0/1X0/1a. MeTo/1 «M30bITOUHBIX MPUOBLICIH.

Hcnonp30BaHue 3aTPaTHOTO U CPABHUTEIBHOTO MOAXO0/I0B /ISl OLIEHKH HEMaTepUATbHBIX aKTHBOB.
O1rieHKa UMYIIECTBA MPEANPHUITUS METOIOM JIMKBUIAIIMOHHON CTOUMOCTH.

O1reHKa KOHTPOJIBHBIX M HEKOHTPOJIBHBIX TTAKETOB akuui. [IpemMus 3a KOHTPOJBHBIA XapakTep U
CKHJIKA Ha HEKOHTPOJIBHBIN XapaKTep U HU3KYIO JIMKBUIHOCTb.

CpaBHUTENbHAs XapaKTEPUCTHKA JTOXOAHOTO, CPAaBHHUTENHFHOTO W HWMYIIECTBEHHOTO IMOJIXOMOB K
OIICHKE UMYIIECTBA MPEITPUSATHSL.

38. Undopmanus 11 OLEHKH.

39. CranaapThl CTOMMOCTH TTPEIIPHUSTHSL.

40. Otyer 00 OLEHKE CTOMMOCTH MPEIIPUSTHS.

6.3.IlpuMepHbIe TeCTOBBIE 3aJaHUS
[TonHbIi GaHK TECTOBBIX 3a/JaHUM Ul MPOBEICHHS KOMIIBIOTEPHOIO TECTHPOBAHUE HAXO-

JSITCSL B DJIGKTPOHHON MH(OpMAIMOHHOW 00pa3oBaTeIbHOM cpene u BKItodaeT Oosiee 60 3amaHuii
13 KOTOPBIX B CIIYYaiiHOM MOpsAKe GOpMUPYETCS TeCT, cocTosmuii u3 20 3agaHuil.

Komnerennuu Tumnosbie BOIIPOCHI U 3a1aHUS

YK-2 1. B kaKkuX U3 NepevYHuCIeHHbIX HUKEe CUTYyauuid Heo0X0a1uMo
WIN MOKeT HMeTh MeCTO IpHMeHeHHe CHeNUaJbLHbIX MeTO010B
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OLlCHKH OM3Heca?

a) OmpeJlieJIeHUEe JIOTOBOPHOM CTOMMOCTH BBIKYNA aKIUN aKIHO-
HEPHBIM OOIIECTBOM Y €ro yupeauTenei;

0) 0o00CHOBaHME CTApPTOBOW LIEHBI B MPUBATU3ALMOHHOM ayKIHU-
OHE, Ha KOTOPBIA BBICTABIISETCS MaKeT aKIUi, MPUHAAJIEKAIIUN TOCy-
JIapCTBY;

B) YTBEPKJIEHUE IPOCIEKTa IMUCCUN aAKIIUK;

I') OLICHKA NPEeANpPUATUSI-0aHKPOTA, MIPEACTaBIsIeMas COOPaHUIO €ro
KPEIUTOPOB;

1) MUCYUCIICHUE PBHIHOYHOW CTOMMOCTH HEIMKBHUIHBIX (DHMHAHCO-
BbIX AKTUBOB MPEANPUATUS (HAIPUMEp, aKIHM 3aKpBITHIX JOYEPHUX
KOMITaHHI ), C KOTOPOH B YaCTH 3TUX aKTUBOB B3UMAETCSl HAJIOT HA UMY-
IECTBO;

€) IJIaHUPOBAaHUE LIEHBI NPEMJIOKEHUS WIM LEHBl CIpoca Mpu
MOJMOTOBKE CAENOK MO KyIUIe-TPOAaXkKe MaKeTOB aKIMK 3aKPBITHIX KOM-
TTaHui?

2. IocTaTOYHO JIM OLEHUTh CYyMMY PbLIHOYHBIX CTOUMOCTeM
OTAeJbHbIX OM3Hec-TUHUI (UPMBI A1 TOro, 4To0bI ONMpeneuTh
Ol[€HOYHYI0 PHIHOYHYIO CTOMMOCTH GUPMBI B 11ej10M?

a) na;

0) HeT;

B) HEJIb3$1 CKa3aTh C OIPEIETIEHHOCTBIO.

3. B KakoM COOTHOIIEHHH HAXOAATCH OIEHKa Ou3Heca H
OLIEHKA MpeAiaraeMbiX K (pMHAHCHPOBAHUIO HHBECTUIIHOHHBIX MPO-
eKTOB?

a) OIIEHKA Mpe/iaraeMbiX K (PMHAHCUPOBAHUIO WHBECTUIIMOHHBIX
MIPOEKTOB SIBJIICTCS YACTHBIM CJIy4aeM OIIEHKM BHOBb HaYHHAEMOTO
Ou3Heca, KOTOPBIA BO3MOKEH JIJIsl TAHHOTO MPEINPHUSITHS B CHIIy UMEIO-
IIETOCsl Y HETO UMYINECTBA U KOHKYPEHTHBIX MPEUMYIIIECTB;

0) yka3aHHbBIE JIB€ OIICHKH HE CBSI3aHBI JPYT C APYTOM U MOTYT
JIaTh pa3HbIE Pe3yJIbTaThI;

B) OILIEHKA MHBECTUIIMOHHOTO MPOEKTa KaKk OM3HEca MOXKET OBITh
OCYIIIECTBJIEHA JIUIIIb TIOCIIE TOT0, KaK MHBECTUILIMOHHBIN MPOEKT (haKTU-
YeCKH HayaT U 10 HEMY IPOU3BEIEHBI XOTs OBl CTAPTOBBIC HHBECTHIIHH.

IK-16

1. UTto M3 mepevyncJIEHHOT0 HHM)Ke He SIBJSIeTCSl CTaHAapTOM
olleHKH On3Heca?

a) 000CHOBaHHAas! PHIHOYHASI CTOUMOCTB;

0) 000CHOBaHHAs CTOMMOCTb;

B) JINKBUAIIMOHHAS CTOUMOCTb;

T') MHBECTUIIMOHHAS CTOUMOCTb;

1) BHYTpeHHs4 (pyHIaMeHTaIbHAas1) CTOUMOCTb.

2. Kakoii M3 cTaHAapTOB OLleHKHM OM3Heca HamboJiee 4acTo B
MHPOBOIi MPAKTHKE HCMOJIb3YeTCs NMPH OLleHKe NMpeINnpusiTus, Koraa
OHA OCYIIECTBJISIETCS /1JIsl ONpe/ie/ieHHs CTOMMOCTH MHHOPUTAPHOTO
NMaKeTa ero akuui (maKkera MeHbIMHCTBA)?

a) 000CHOBaHHAs! PHIHOYHASI CTOMMOCTD;

0) 000CHOBaHHAs! CTOMMOCTB;

B) MHBECTHIIMOHHAS CTOUMOCTb;

I') BHYTpeHHss (PpyHIaMeHTalbHas ) CTOUMOCTb.

3. B npouecce pecTpyKTYpH3alMd KOMIIAHUN OLlEeHKA OM3He-
ca HY:KHA JUIS:

a) O00OCHOBaHUS COOTHOIICHHUS, B KOTOPOM aKIUH JOYEPHUX
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KOMITAaHUH OOMEHHMBAIOTCS HA aKIUH LEHTPAJIbHON KOMITAaHHH;

0) 000CHOBaHUSI COOTHOIIEHUH, B KOTOPBIX aKIMHU IIEHTPATIBHON
U IOYEpHUX KOMITAaHWH OOMEHUBAIOTCS HAa aKIIMH BHOBb CO3aHHOMN XOJI-
JUHTOBOM KOMIIaHUH;

B) OLIEHKH 3(PPEKTUBHOCTH PECTPYKTYPHU3ALUHN C TOYKH 3PECHUS
HOBBILICHUS] HHBECTUIIMOHHOW TIPUBJICKATEIBHOCTH KOMITAHHH.

IK-17

1. B kaKkuX U3 NepevyUucIeHHbIX HUKEe CUTYyauuii Heo0X01uMo
WIH MOXeT HMeThb MeCTO INpPHMEHeHHe CIelUHAJbHbIX MeTO010B
OlleHKH Ou3Heca?

a) omnpejeseHUe JOTOBOPHOW CTOMMOCTH BBIKYIA aKIMM aKIUo-
HEPHBIM OOIIECTBOM Y €0 YUPEIUTENCH;

0) o0oCcHOBaHME CTAPTOBOM IIEHBI B MPUBATU3ALMOHHOM ayKIIH-
OHE, Ha KOTOPBIM BBICTABISAETCA MAKET aKLMM, TPUHAJIEKAUIUNA TOCy-
JapCTBY;

B) YTBEPKJICHUE MTPOCTIEKTA YMUCCUU aKIIH;

T') OLIEHKA MPEeANPUATHI-0aHKPOTa, peAcTaBsieMas COOPaHUIO €ro
KpPEIUTOPOB;

1) UCYUCIIEHUE PHIHOYHOM CTOMMOCTH HEIWKBHUIHBIX (DUHAHCO-
BBIX aKTHUBOB NPEANPUATUS (HANPUMEpP, AKIUH 3aKPBITHIX JOYEPHHUX
KOMIIaHUi1), ¢ KOTOPOH B YaCTH STUX aKTUBOB B3UMAETCS HAJIOT HA UMY-
1IECTBO;

€) IJIaHUPOBAHHUE LIEHBI MPEAJIOKEHUS WIM IEHBl CIpoca Mpu
MOATOTOBKE CIEJIOK MO0 KYIUIE-TIPOAaKe MaKETOB aKIUK 3aKPBITHIX KOM-
MaHui?

2. JIocTaTOYHO JIM OLEHUTH CYMMY PBIHOYHBIX CTOMMOCTEN
OTAEJbHBIX OHM3Hec-TUHUI (GUPMBI AJs1 TOro, 4To0bl ONpeneuTh
OLEHOYHYI0 PHIHOYHYIO CTOUMOCTH (PMPMBI B 1€ 10M?

a) na;

0) Her;

B) HEIb3s CKa3aTh C OMPEIEICHHOCTBIO.

3. B KakoM COOTHOIIEHMH HAXOIATCS OLEHKa Ou3Heca M
OLICHKA MpeAIaraeMbixX K (pMHAHCHPOBAHNIO HHBECTUIIHOHHBIX NPO-
eKTOB?

a) OIIEHKa MpeaaraeMbiX K (MHAHCUPOBAHUIO WHBECTHUIIMOHHBIX
MPOEKTOB SIBJIACTCS YAaCTHBIM CJIy4aeM OIIEHKH BHOBb HAYWHAEMOTO
Ou3Heca, KOTOPBIA BO3MOKEH JIJIsl JAHHOTO MPEINPHUITHS B CHITy UMEIO-
IIETOCsl Y HETO UMYIIECTBA U KOHKYPEHTHBIX MPEUMYIIIECTB;

0) yka3aHHbBIE J[B€ OIICHKH HE CBSI3aHBI JIPYT C APYTOM U MOTYT
JIaTh Pa3HbIE Pe3yabTaThI;

B) OILICHKA MHBECTUIIMOHHOTO MPOEKTa KaKk OM3HEca MOXKeET OBbITh
OCYIIECTBJIEHA JIUIITb TIOCIIE TOTO, KaK MHBECTHUIITMOHHBIA MTPOEKT (PaKTH-
YeCKH HayaT U 110 HEMY IPOU3BENIEHBI XOTs OBl CTAPTOBBIC MHBECTHIIHH.

6.4. OueHoOYHBIE HIKAJbI

6.4.1. OneHuBaHye TEKyIEro KOHTPOJISI

[{enpro mpoBeaEHUS TEKYIIEr0 KOHTPOJIS SBISETCS TOCTHKEHHUE YPOBHS PE3YIbTATOB O0yUEHUS
B COOTBETCTBUU C MHIUKATOPAMHU KOMITETECHIIHA.

Texymuii KOHTPOIb MOXKET MPEACTaBIATh OO0 MUChMEHHBIC HMHIWBUIYyaTbHBIC 3aIaHUS CO-
crosme u3 5/3 BonpocoB win B (popMe TECTOBBIX 3aJaHHM MO U3YUYEHHBIM TEMaM J0 MPOBEICHUS
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MPOMEKYTOUYHOM arTecTanuu. PEeKOMEHIOBaHHBIN IUIAHUPYEMbIA NEPUOJ MPOBEICHUS TEKYIIErO
KOHTpOJISA 32 6/3 Heenu 10 MPOMEXYTOUYHON aTTeCTalluu.

IlIxana oneHUBaAHUS IPpH TECTUPOBAHUHU

Onenka

Kputepun BbicTaBJIeHUSI OLEHKHU

3aureHo

KonmgecTBo BepHBIX 0TBEeTOB B MHTEepBase: 71-100%

He 3auteno

KonunyecTBo BepHBIX 0TBeTOB B HTepBasie: 0-70%

IlIkasa oueHuBaHusi NPU NMCHLMEHHOI padoTte

Ounenka

KpuTepnn BbBICTABJICHHUA OLICHKU

3auteHo

OO6yuaromuiics T0HKEH:

- MPOJAEMOHCTPUPOBATH 00IIee 3HAHNE U3y4aeMOI'0 MaTepuaa;

- MMOKa3aTh 00I1Iee BIIaJICHNE TOHATUIHHBIM anmnapaToM AUCITUTUIINHBL,

- YMETh CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYpOM H3J1araeMoro
BOIIPOCa;

- 3HaTh OCHOBHYIO PEKOMEHAYEMYIO NMPOTpaMMOi yueOHYIO JTUTEPATYPY.

He 3auteno

OO0yuaromuiicst IeMOHCTPUPYET:

- HE3HAHUE 3HAYMTEIIBHON YacTH MPOTrPaMMHOTIO MaTepHala,

- HC BJIQZICHUC HOHATHUHUHBIM arnmnapaTomM AUCHUIIIIMHBI,

- CYIIECTBEHHBIC OLIMOKY NIPU U3JI0KEHUHU YUSOHOTO MaTepUaa;

- HEYMEHHUE CTPOUTH OTBET B COOTBETCTBHH CO CTPYKTYPOU H3JIaraeMoOro
BOIIPOCA;

- HCYMCHUC ACJIaTh BBIBOJLI 110 U3JIaraCMOMy MaTcpually

6.4.2. OueHuBaHUE CAMOCTOATEILHON MUCHbMEHHOI PadoThl (KOHTPOJIbHOH PadoThl, 3cce)

IIpu ouleHKE yUUTHIBAETCA:

1. [TpaBuIbHOCTH OOPMIICHHS

2. YpoBeHb c(hOpMUPOBAHHOCTH KOMIIETEHLIUH.

3. YpoBeHb yCBOEHUSI TEOPETHUECKUX TMOJOKEHUI NUCIUIUIMHEI, PaBUIBHOCTH (GOPMYIH-
POBKH OCHOBHBIX IMOHSATHUN U 3aKOHOMEPHOCTEH.

4. YpoBeHb 3HaHMs (PAKTHUECKOTO MaTepuaia B 00beMe MporpaMMBbl.

5. Jloruka, CTpyKTypa ¥ TPaMOTHOCTh U3JI0KEHHS TUCbMEHHON paOOTHI.

6. [TomHoTa M3MOXKEHUs MaTepuana (PacKpbITHE BCEX BOIPOCOB)

7. Ucnionp30BaHnEe HEOOXOAUMBIX HCTOUYHUKOB.

8. YMeHue cBsI3aTh TEOPHIO C IPAKTUKOM.

9. YMenue zienrath 0000IICHHS, BRIBOLI.

Ikana oueHMBaHUsI KOHTPOJIbHOI PadOTHI M 3CCe

Ounenka

Kpurtepuu BbicTaBJ1eHUS OLIEHKHU

3aureHo

OO0yuaromuiics T0KeH:

- IPOJIEMOHCTPUPOBATH OOIIIEE 3HAHUE N3YIaeMOT0 MaTepuana;

- [TIOKa3aThb 06mee BJIAICHUC HOHATHHHBIM armnapaToM IUCHUILIINHEL,

- YMETh CTPOUTH OTBET B COOTBETCTBUHU CO CTPYKTYPOW H3JIaraeMoro
BOTIPOCA;

- 3HaTh OCHOBHYIO PEKOMEHIyeMYIO TPOrpaMMOil y4eOHYIO JIUTEepaTypy.

He 3aureno

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HaHHE 3HAYUTENILHOM YaCTH MPOTPaMMHOT0 MaTepuraa,

- HC BJIAZACHUC HOHATUHHBIM arrmapaToM JUCHUIIIINHBI;

- CYIIECTBEHHBIEC OMIMOKU MPH U3II0KEHUU y4eOHOTO MaTepurana,

- HEyMEHHUE CTPOUTH OTBET B COOTBETCTBUU CO CTPYKTYPOH M3JIaraeMoro
BOIIPOCA;

- HEyMEHUE JIeNIaTh BBIBOJIBI IO U3JIaraeMoOMy MaTepHary
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6.4.3. OneHuBaHNe 0TBETOB HAa BONPOCHI U BBINOJHEHUS 3a1aHNH IPOMEKYTOYHOM aTTecTa-

I

[Tpu onieHKe 3HaHUHN YUUTHIBAETCS YPOBEHb CHOPMUPOBAHHOCTH KOMIIETECHIIMNA:

1. YpoBeHb YCBOEHHSI TEOPETHUYECKHX MOJOXKCHUN AMCUUIUIMHBI, MPABUIBHOCTH (HOPMYIH-
POBKHM OCHOBHBIX OHATUH M 3aKOHOMEPHOCTEH.

2. YpoBeHb 3HaHUS (PAKTUYECKOTO MaTepuana B 00beMe IpOTrpaMMBl.

3. Jloruka, CTpyKTypa U IpaMOTHOCTh M3JI0’KEHHS BOIIPOCa.

4. YMeHue CBSI3aTh TEOPUIO C MTPAKTUKOM.

5. YMmenue nenath 00001EHNUs, BBIBOIBI.

IIIkana omeHMBAHNA HA IK3aMCHE, 32a4Y€TEC C OIIEHKOH

Ouenka

KpnTepml BbICTABJICHHUA OLICHKU

OTJIINYHO

OO0yyaromuiicst TOJKeH:

- TIPOJICMOHCTPUPOBATH IITyOOKOE M MPOYHOE YCBOCHUE 3HAHWHU IPO-
rPaMMHOTO MaTepuaa;

- MCUEPIBIBAIONIE, MOCIEOBATEIHHO, TPAMOTHO M JIOTUYECKH CTPOM-
HO U3JIOKUTh TEOPETUYCCKUI MaTepHa,

- MPaBWJIBHO (hOPMYIIMPOBATH ONIPEIICIICHHUS,

- MPOJIEMOHCTPUPOBATH YMEHHSI CAMOCTOATEILHOM paboOThl ¢ TUTEpa-
Typoi;

- YMETh CJIeNaTh BHIBOJIBI M0 U3JIaraéMOMY MaTepuany.

Xopomo

OO0yuaromuiicst 10KEH:

- TPOJIEMOHCTPUPOBATh JOCTATOYHO IOJIHOE 3HAHHE MPOTPAMMHOIO
MaTepuaa,

- IPOJIEMOHCTPUPOBATH 3HAHNUE OCHOBHBIX TEOPETUUYECKUX TOHATHIA;

- IOCTaTOYHO TIOCJIEOBATEIBHO, TPAMOTHO H JIOTHYECKH CTPOWHO W3-
Jarath MaTepuan,

- IPOAEMOHCTPUPOBATh YMEHNE OPUEHTUPOBATHCS B JINTEPATYPE;

- YMeTh c/eNaTh JOCTaTOYHO O0OOCHOBaHHBIE BHIBOJBI MO H3JIaraeMo-
My MaTepHaJIy.

YHOBHGTBOPI/ITCHLHO

OOyyJaromuiicst TOMKeH:

- IPOJIEMOHCTPUPOBATh 00IIEe 3HAHHE H3y4aeMOT0 MaTepHaa;

- MOKa3aTh 00IIee BIa/ICHUE MOHATUIHBIM aIapaToM JUCIUTUINHBL,

- YMEThb CTPOUTH OTBET B COOTBETCTBHU CO CTPYKTYpPOU H3IaracMoro
BOIIPOCA;

- 3HaTh OCHOBHYIO PEKOMEH]IyEMYIO NPOorpaMMoi yueOHyIo JIUTepaTy-
py.

HeynosnersopurensHoO

OO0yuaromuiicst IeMOHCTPUPYET:

- He3HAHHE 3HAYUTENILHOM YaCTH MPOTPaMMHOT0 MaTepuaa,

- HC BJIAZACHUC HOHATUHHBIM arrmnapaToM JUCHHUITIIINHBI,

- CYIIECTBEHHBIEC OMIMOKU MPH U3II0KEHUN y4eOHOTO MaTepurana,

- HEYyMEHHUE CTPOUTH OTBET B COOTBETCTBHUU CO CTPYKTYpPOH HM3Jarae-
MOT0 BOTPOCA;

- HEyMEHUE JEJIaTh BBIBOJBI 110 U3JIAra€MOMY MaTepHalLy.

MIkana oueHUBAHUSA HA 3a4eTe

Ounenka

Kpurtepuu BbicTaBJIeHUS OLIEHKHU

«3aureHO»

OO0yuarmuiics JOMKEH: YMETh CTPOUTH OTBET B COOTBETCTBUU
CO CTPYKTYpOH H3JaraeMoro BOMPOCa; MPOAEMOHCTPUPOBATH IMPOU-
HOE, TOCTaTOYHO IOJTHOE YCBOCHHME 3HAHHWM MPOTrpaMMHOI0 MaTepua-
Ja; TPOJEMOHCTPUPOBATH 3HAHUE OCHOBHBIX TEOPETUUYECKUX MOHSATUH;
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MIPAaBUIBHO (OPMYIHUPOBATH OIpPEJEIECHUs; IMOCIEA0BaTENbHO, TI'pa-
MOTHO M JIOTUYECKH CTPOMHO W3JI0KUTHh TEOPETHUUYECKUN MaTepuall;
MIPOAEMOHCTPUPOBATh YMEHHUSI CAMOCTOSITENBHON PabOThI C JIUTEPATY-
pOIi; YMETh ClleNaTh JOCTaTOYHO OOOCHOBAaHHBIE BBIBOJBI 110 U3JIarac-
MOMY MaTepHaiy.

OOygaronmuiicst JEMOHCTPHUPYET: HE3HAHWE 3HAYMTEIHLHOW 4a-
CTH MPOTrPaMMHOI0 MaTepuasa; He BJIaJIeHHe MOHATUHHBIM annapaTom
JTUCIUIUIMHBL, CYIIECTBEHHBIC OMIMOKH TIPU M3JI0KCHUH YI4eOHOTO Ma-
Tepuaga; HEyMEHHE CTPOUTh OTBET B COOTBETCTBUU CO CTPYKTYpOil
M3JIaraéMOro BOIIPOCA; HEYMEHHUE JeNlaTh BBIBOJBI 10 H3J1aracMoMy

«He 3aureno»

MaTepuany.

6.4.4. TecrupoBaHue

IIIxana oneHUBaHUA
Ouenka Kputepun BbICTaBJIEHUSI OLIEHKHU
OTan4HO KonnuecTBo BepHbIX 0TBeTOB B MHTepBaie: 71-100%
Xoporio KonmuaecTBo BepHBIX OTBETOB B MHTEepBase: 56-70%
Y 10BIETBOPUTEIBLHO KonmgecTBo BepHBIX 0TBEeTOB B MHTEepBase: 41-55%
HeynoBneTBoputensHo KonnuecTBo BepHbIX 0TBeTOB B MHTepBaiue: 0-40%
3a4TeHo KonmuecTBo BepHBIX 0TBeTOB B MHTEpBaie: 41-100%
He 3auteno KonnuecTBo BepHbIX 0TBeTOB B MHTepBaie: 0-40%

6.5. MeToanueckne MaTepualibl, ONpe/iesIoNue NPoLeaypy oleHUBaHUs cOPpMHUPOBAH-
HBIX KoMneTeHuui B coorBercrBuu ¢ OOII

KauecTBo 3HaHMI XapakTepusyeTcsi ClOCOOHOCThIO OOYYaIOLIErocsi TOYHO, CTPYKTYpUPO-
BaHHO M YMECTHO BOCIIPOU3BOJIUTH MHPOPMAIIUIO, MOTYYCHHYIO B TIPOIECCE OCBOCHUSI TUCIUTLIN-
HBI, B TOM BHJI€, B KOTOPOM OHa ObljIa U3JI0’K€HA B YIEOHOM M3AaHUH WIIN TIPENOIaBaTEIIeM.

YMeHus, kak npaBuiio, GOPMHUPYIOTCS HA 3aHATHUAX CEMHUHAPCKOTO TUMA. 3aJaHUs, HAIIPaB-
JIEHHBIE Ha OLIEHKY YMEHHUMW, B 3HAUYUTEIHbHON CTETIEHH TPEOYIOT OT OOYyYaromlerocsi MposiBICHUS
CTEPEOTUITHOCTH MBIILIEHUS, T.€. CIIOCOOHOCTH BBHIMOJIHUTH paboTy Mo oOpasiiaM, ¢ KOTOPIMH OH
pabotain B npouecce o0yuenus. [IpenogaBaTesnp ke OLIEHUBAET CBOEBPEMEHHOCTh M MPABUIIBHOCTD
BBITIOJIHEHUS 3aJaHUsI.

HaBpiku MOXHO TPaKTOBaTh Kak aBTOMaTU3UPOBAHHBIE YMEHUS, PA3BUTHIC M 3aKPETUICHHbBIC
OCO3HAaHHBIM CaMOCTOSITENbHBIM TpyaoM. HaBbIkK (OpMUPYIOTCS TIPU CaMOCTOSITEILHOM BBITIOJ-
HEHUU OOYYAIOIIMMUCS MPAKTUKO-OPUEHTUPOBAHHBIX 3aJJaHUN, MOJICTUPYIOIIUX PEIICHUE UM TPO-
M3BOJICTBEHHBIX U COLMOKYIBTYPHBIX 33/1a4 B COOTBETCTBYIOINIEH 001acTu mpodhecCHOHATBHOMN J1e-
STEIbHOCTH, KaK TPaBWJIO, TP BBIMOJTHEHUU JAOMAITHUX 3aJaHWN, KYpPCOBBIX MPOEKTOB (pador),
HAy4YHO-HCCIIEIOBATENIbCKUX PaboT, MPOXOXKIEHUU MPAKTHK, MpU paboTe WHAWBHUIYaTbHO WU B
COCTaBE TPYMIBI U T.1.

YCTHBIN 0npoC — 3TO MpOILeAypa, OpraHN30BaHHAs KaK CIeIUaIbHas Oece/ia mpernoaBaTens
¢ rpymnmnoi oOydarommxcs (GpOHTATBHBIN OMPOC) WK C OTACITHHBIMA O0YJarOITUMUCS (MHIUBUIY-
QJIBHBIN OMPOC) € LEIbI0 OIIEHKU C(HOPMHUPOBAHHOCTH Y HIMX OCHOBHBIX MOHSATHUH U YCBOCHUS y4e0-
HOTO MaTepHuayia. Y CTHBIM OMPOC MOXKET MCIOIB30BATHCS KAaK BHJ KOHTPOJIS U METOJI OIICHUBAHUS
(dbopMUpYyEeMBIX KOMIETCHIIUN (KaK U KadecTBa UX (POPMUPOBAHUS) B PaMKaX CaMBIX Pa3HBIX (opM
KOHTpOJIS, TAaKUX Kak: coOecelloBaHUE, KOJUIOKBUYM, 3a4eT, SK3aMEH MO AUCHUIUIMHE. YCTHBIN
orpoc (YO) mo3BOJSET OLEHUTHh 3HAHUS M KPYro30p 00y4aromierocsi, yMeHue JIOTUYECKH MOCTPO-
WUTh OTBET, BIAJCHUE MOHOJOTUYECKON PEYbI0 M MHbIE KOMMYHHKATHBHBIC HaBbIkH. YO oOmamaer
OOJBIIMMU BO3MOXKHOCTSMHU BOCIIMTATEIBHOTO BO3ACHCTBUS TpenoaaBarens. BocmurartenbHas
byakumust YO uMeeT psiji BaXKHBIX acEKTOB: MPOQPECCHOHAIBHO-ITUYECKU U HPaBCTBEHHBIN ac-
MEKThI, TUIAKTUYECKUH (CUCTeMaTh3alsa MaTepraia mpu OTBETe, Jiydlllee 3allOMUHAHUE MaTepHua-
J1a TIpU UHTEIJIEKTYalbHOW KOHUEHTPALUH), SMOIMOHATIBHBINA (PaJoCTh OT YCIEUIHOTO MPOXO0XK/Ie-
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Hus cobecenoBanus) u ap. OOy4daromas GyHkius YO COCTOUT B BBISIBICHUH JCTalIel, KOTOPBIE TI0
KaKUM-TO MPUYMHAM OKA3JIUCh HEIOCTATOYHO OCMBICICHHBIMU B XOJi¢ YUCOHBIX 3aHSATHUU U TpU
MOATOTOBKE K 3a4éTy Win 3k3amMeHy. YO o0namaeT Takke MOTUBHPYIOIIEH (QyHKITMEH: TPaBUILHO
OpraHU30BaHHbIE COOECEIOBAHNE, KOJUIOKBUYM, 3a4€T U 9K3aMEH MOTYT CTUMYJIHPOBATh y4eOHYIO
NesITeNIbHOCTD CTYJIEHTA, €r0 y4acTue B Hay4yHOU padoTe.

TecTsl sABIAIOTCS MpocTeimeil (opMol KOHTPOJIS, HAPABICHHOW HA MPOBEPKY BIIAJCHHS
TEPMHUHOJIOTHYECKHUM aIlllapaToM, COBPEMEHHBIMU HH(POPMAIIMOHHBIMH TEXHOJIOTHSIMH U KOHKPET-
HBIMH 3HaHUSMHU B 00JacTH (DYHIaMEHTAIBHBIX U MPHUKJIAJHBIX JUCHUIUIMH. TecT MOXET mpeo-
CTaBJIATH BO3MOKHOCTh BBIOOpA U3 MEPEYHS OTBETOB (OMH MU HECKOJIBKO MPABUIBHBIX OTBETOB).

Cemunapckue 3aHaTus. OCHOBHOE Ha3HAYCHHE CEMUHAPCKUX 3aHATHHA MO JAUCUUIUIMHE —
obecrieynTh rIIyOOKOE YCBOEHHE O0YYaIOUMMHCS MaTepUANIOB JIGKLIIUH, IPUBUBATh HABBIKM CaMoO-
CTOATEIBHOU pabOThI C JUTEPATypOil, BOCIUTHIBATH YMEHHE HAaXOAWUTh ONTHUMAJbHBIC PEIICHUS B
YCIOBHSIX M3MEHSIOUIMXCS OTHOIICHHH, (OPMUPOBATH COBPEMEHHOE MPO(PECCHOHATBHOE MBIIILIE-
Hue oOyuaromuxcs. Ha ceMuHapckux 3aHATHSX MpernojaBaTellb MPOBEPSET BHIIOIHEHHE CAMOCTOS-
TEJNBHBIX 33JaHUH M Ka4yeCTBO YCBOCHHWS 3HAHWM, yMEHUH, ONpeaessieT ypoBeHb C(OPMHUPOBAHHO-
CTH KOMITETEHITUH.

KommokBruyM MOKET CITyKUTh (POPMOI HE TOIBKO MPOBEPKHU, HO ¥ TIOBBIIIICHHSI TIPOU3BOIH-
TEIBHOCTU TpyJa CTyneHTOB. Ha koutokBruyMax o0CY:KIAl0TCsl OTAENbHbBIE YaCcTH, Pa3/IeNbl, TEMBI,
BOIIPOCHI M3y9aeMOro Kypca, 0ObIYHO HE BKJIIFOYAEMBIC B TEMAaTUKY CEMHUHAPCKHUX U JPYTUX IMPaK-
TUYECKUX YU4eOHBIX 3aHATUH, a TakKe pedepaTsl, MPOSKThI U MHbIE PA0OTHI 00YYaIOITHXCA.

Jloknan, cooOuienne — MpoIyKT CaMOCTOSITETILHON PadOThI CTYIEHTa, IPECTABIISIONIAN CO-
001 myOJIMYHOE BHICTYIUICHUE 10 MPECTABICHUIO MOTYYCHHBIX Pe3YyIbTaTOB PEIICHUS OMpPeesIeH-
HOM y4eOHO-TIPaKTHYECKOM, y4eOHO-UCCIIeI0BATEIbCKOM UM HAYYHON TEMBI.

KonTponbHas pabota — CpeCcTBO MPOBEPKU YMEHHM MPUMEHSTH MOJyUYEeHHBIC 3HAHUS IS
pellIeHns 3a/1a4 ONPEEICHHOI0 TUIIA 10 TEME WM pa3fely.

[TpodheccnonanbHO-OPUEHTUPOBAHHOE 3CCE — 3TO CPEACTBO, O3BOJISAIONIEE OLICHUTh YMEHUE
00ydJaromerocsi MMCbMEHHO M3JIaraTh CyTh IMOCTABICHHON MPOOJIEMBI, CAMOCTOSITEIFHO MMPOBOINUTH
aHallu3 TOM MPOOIEMBI ¢ UCMOIB30BAHUEM AHATUTUYECKOTO MHCTPYMEHTAPHs COOTBETCTBYIOIIEH
JTUCIUTITUHBI, JIeJIaTh BBIBOJIBI, 0000IIAIONME aBTOPCKYIO MO3UIIMIO 110 MMOCTaBIEHHOM npodeccro-
HaJbHO-OPUEHTHUPOBAHHOM MTpodieMe.

Pedepar — mpoaykT caMoCTOSTENHHOM pabOTHI CTYIEHTA, IPEACTABIISIIONINN COO0M KpaTKoe
W3NI0KEHUE B MHUCbMEHHOM BUJE MOJTYYEHHBIX PE3YyIbTaTOB TEOPETUUECKOTO aHAIN3a OMpEeesIeH-
HOUM Hay4yHOU (yueOHO-HCCIIeIOBATENHCKOM) TEMBI, IJIe aBTOP PACKPBIBAET CYTh UCCIIENyeMOM Mpo-
OJIeMBbI, TPUBOUT PA3IUYHbBIE TOUKHU 3PEHHUS, a TAK)Ke COOCTBEHHBIE B3TJIS/IbI HA HEe.

CuTtyallioHHBIN aHamu3 (KeHC) — 3TO KOMIUJIEKCHBIA aHalM3 CUTYyallud, UMEBIIUNA MECTO B
peaibHOM TpakThKe MNPOPECCHOHATBHON IEeSITeNbHOCTH CIeNUuanucToB. KoMIIeKCcHbIN aHamu3
BKJIIOUaeT B ceOs CIEIYyIOIIME COCTaBISIONINE: MPUYMHHO-CIEICTBEHHBIH aHanu3 (yCTaHOBJIEHHE
MPUYXH, KOTOPbIE IPUBENTU K BOSHUKHOBEHHUIO JIAHHOW CUTYaIlUU, U CIIEJICTBUI €€ pa3BepThIBaHNUA),
CHCTEMHBIH aHanu3 (OmpeAesieHne CYNIHOCTHBIX IPEIMETHO-COACPIKATEIBHBIX XapaKTePUCTHUK,
CTPYKTYpBI CHTyalllH, ee QYHKIUI U Jp.), IEHHOCTHO-MOTHBAIIMOHHBIM aHamu3 (IOCTPOCHUE CH-
CTEMBI OI[EHOK CHUTYAIlHH, €€ COCTABJISAIONINX, BRIABJICHUE MOTHBOB, YCTAHOBOK, TTO3UIIHI JCHCTBY-
IOIUX JIUI); MPOTHOCTHYECKUN aHanmu3 (pa3paboTKa MepCIeKTHB Pa3BUTHs COOBITUN MO MO3UTUB-
HOMY M HETaTUBHOMY CIICHAPHIO), PEKOMEHIaTeIbHBIN aHaIn3 (BEIpadOTKa pEKOMEH AN OTHOCH-
TEJIHHO MOBEACHHUSI IEHCTBYIOIINX JIUI] CUTYAIllH ), TPOrpaMMHO-IIeNIeBOM aHanu3 (pa3paboTka mpo-
rpamMM JeSITeTbHOCTH TS Pa3pelIeHus] TaHHON CHTYaIlnn).

TBopUeckoe 3aJaHue — ATO YACTHUYHO PETIAMEHTHPOBAHHOE 3aJlaHUe, MMEIOIee HEeCTaH-
JapTHOE PENICHHE W TMO3BOJIIONICE JUArHOCTHPOBATh YMEHUS WHTETPUPOBATH 3HAHUS Pa3IHUHBIX
HAy4YHBIX 00JIacTell, apryMEeHTHPOBAaTh COOCTBEHHYIO TOYKY 3pPEHHUS, TOKA3hIBATh MPaBUIHHOCTH
CBOCH MO3UIIMU. MOXKET BBITIOTHATHCS B MHIUBHIyaTLHOM ITOPSJIKE WU TPYIIION 00yJaroIiXcsl.

JlenoBasi u/unm poyieBas UTpa — COBMECTHAS IEATEIHHOCTh TPYIIBI 00YJarOIIUXCS U TPETo-
JaBaTelis MO yNpaBieHHEM MpPerojaBaTess ¢ LEJIbI0 pelieHus] y4eOHbIX U IpodecCHOHAIbHO-
OPUEHTUPOBAHHBIX 3a/la4 IyTEM WIPOBOTO MOJCTUPOBAHUS PEATbHON MPOOJIEMHOHN CHUTyaIuu.
[To3BossieT olleHUBAaTh YMEHHE aHAIU3UPOBATh U PelIaTh TUIIMYHbIE TPOdECCHOHATbHBIE 3aauu.
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«Kpyrnslit crom», IUCKYCCHS — HMHTEpaKTHBHBIE OILCHOYHBIC CPENCTBA, IO3BOJISIOIINE
BKJIIOYUTH OOYYaroIuXcs B MPOLECC 00CYKIACHUS CIOPHOTO BONPOCA, MPOOIEMbl U OLEHHUTh HX
yYMEHHE apryMEHTHUPOBAaTh COOCTBEHHYIO TOUKY 3pEHHS. 3aHATHE MOXKET MPOBOIUTH IO TPAHIIHU-
OHHOM (KOHTAaKTHOM) TEXHOJIOTUH, OO0 C UCTIOIb30BAaHUEM TEIEKOMMYHHKAIIMOHHBIX TEXHOJIOTHA.

[IpoekT — KOHEUHBIH NPOdeCcCHOHATbHO-OPHEHTHPOBAHHBIA MPOIYKT, IOJy4aeMbIid B pe-
3yJIbTaTe MJIAHUPOBAHUS M BBHITOJHEHHS KOMIUIEKCA YUE€OHBIX U UCCIIEIOBATEIbCKUX 3aaanui. [103-
BOJISIET OIICHUTH YMEHHUS 00yYaroIIMXCsl CAMOCTOSATENIFHO KOHCTPYHPOBATh CBOM 3HAHMS B IPOLEC-
Ce peIICHUs MPAKTHYECKUX 3a/ady M IpoOjeM, OpUEHTHPOBATHCS B MH(DOPMAIIMOHHOM MPOCTpPaH-
CTBE U YpPOBEHb C(HOPMHPOBAHHOCTH AHAIUTHYECKUX, HCCIEIOBATEIBCKIUX HABBIKOB, HABBIKOB
NPAaKTHYECKOTO M TBOPYECKOTO MBIIUICHUS. MOKET BBIOIHATHCS B MHIMBHIYILHOM TOPSIKE WIN
IPYIIOi 00yJaroImUXCs.

Pa3znen 7. MeTtoguveckne yKazanus JJsi 00y4AOIIUXCS 10 OCHOBAHMIO THCHMILINHBI

OcBoenue oOydarommMcss y4eOHOW TUCHMIUIMHBI MpPEIojaraeT W3ydeHHe MaTepHalioB
JUCLUIUIMHBI HAa ayJJUTOPHBIX 3aHATHIX U B XOJI€ CAMOCTOSITEIbHON pabOThl. AYyTUTOPHBIE 3aHATUSA
npoxoaar B (opMe JEeKIHA, CEMHHAPOB M IMPaKTHUECKUX 3aHATHH. CamocTosTenpHas padora
BKJIIOYAET pa3HOOOPA3HbIA KOMILIEKC BUIOB U (hOpM pabOThl 00yHarOIUXCS.

s ycremHoro OcBOEHHs y4eOHOW AMCLMIUIMHBI M JOCTHXKEHHUS IMOCTAaBJICHHBIX Lesel
HE00X0/IMMO BHUMATEJIBHO O3HAKOMUTBCS C HACTOSLIEH pabodel nmporpaMmbl y4eOHON JUCLIUILIN-
Hbl. CnenyeT oOpaTUTh BHUMAHKUE Ha CIIMCOK OCHOBHOMW M JIONIOJIHUTEIBHOM JINTEPATYPHI, KOTOpas
UMeeTCsl B IEKTPOHHOW OmbimoTeyHoil cucreme YHuBepcutera. JTa MH(pOpManus HeoOXoauMa
JUIS CAMOCTOSITEJIbHOM pabOThl 00y4aroIerocs.

ITpy moAroToBKE K ayAMTOPHBIM 3aHATUSAM HEOOXOJMMO HOMHHUTb OCOOCHHOCTH KaXKAOH
(bOpMBI €T0 MPOBEACHUSI.

[ToaroroBka k yueOHOMY 3aHATHIO JEKIMOHHOTO TUMa. C 1enbio 00ecreyeHusl yCIenHoro
oOyueHusi 00ydaromuiics JOJKEH TOTOBUTHCS K JIEKLIMH, MOCKOJBKY OHA SIBJISETCS Ba)KHEWIIEH
¢dbopmoii opranuzauy yaueoHoro npoiiecca, ocKojabKy: 3HAKOMUT C HOBBIM Y4€OHBIM MaTepUaloM;
pa3bsAcHSAET yueOHbIE 3JIEMEHTBI, TPYAHBIE JJIs1 IOHUMAHUS; CUCTEMATU3UPYET yueOHbI MaTepHall;
OpPHEHTUPYET B y4eOHOM Ipoliecce.

C 3T0i1 11eN1b10: BHUMATEIBHO MPOYNTANTE MaTepuall NpeablayIIel JIEKINHT; 03HAKOMBTECH C
y4eOHBIM MaTEpUaAIOM O YYeOHHKY U YyU€OHBIM MOCOOUSAM C TEMOI MPOYUTAHHOM JIEKIIUH; BHECH-
T€ JIOTIOJIHEHUS K MOJYYEHHBIM paHee 3HAHMSIM 10 TeMe JIEKIIMU Ha MOJIAX JIEKIIMOHHOW TeTpaju;
3alUIIUTE BO3MOXKHBIE BOIIPOCHI, KOTOPHIE BBl 3aaJUTE JIEKTOPY HA JIEKI[UU IO MaTepuaily H3y-
YEHHOM JIEKIIUN; TTOCTAPANTECh YSACHUTh MECTO M3y4aeMOM TEMBI B CBOEH MOATOTOBKE; y3HAUTE Te-
My OpeCTOosIeH JIeKIUH (10 TEeMaTUYeCKOMY IUIaHy, 0 MHPOPMALUH JIEKTOpa) U 3alUlINTe HH-
(dhopmariuio, KOTOpOH BHI BIAJIEETE 110 JAHHOMY BOIIPOCY

[TpenBapuTenpHas MOArOTOBKA K y4€OHOMY 3aHSATHIO CEMHUHApPCKOTO THIIA 3aKJIIOYAeTCs B
M3Y4YEHUH TEOPETUYECKOro MaTepuaja B OTBEJIEHHOE ISl CaMOCTOSITEIbHOM paboThl BpeMsi, O3Ha-
KOMJIEHHE C MHCTPYKTUBHBIMHM MaTepHaIaMH C LI€JIbI0 OCO3HAHNUS 33/]1a4 3aHSTHSL.

CamocrositensHas padota. /s Gonee yrimyOJeHHOTO M3YYEHHUS] TEMBbI 3aJlaHUS JUIsI CaMo-
CTOSITENIbHON PabOThl PEKOMEHYeTCsl BBIOIHATH MapajUIeIbHO ¢ U3yuyeHUEeM JaHHOW Tembl. [lpu
BBITIOJTHEHUH 33/IaHUI TI0 BO3MOKHOCTH MCIOJIb3yHTE HATJISHOE MIPE/ICTaBICHUE MaTeprasa.

ITonroToBka Kk 3auery, sk3ameHy. K 3auery, sk3aMeHy HEOOXOAMMO TOTOBUTCS IleJiCHa-
MIPaBJIEHHO, PETYJISIPHO, CHCTEMAaTHYECKH U C MEPBBIX JHEH 00y4yeHus 1o JaHHOW nucruruinbe. [1o-
IBITKA OCBOUTH YU€OHYIO JUCHUIUIMHY B MIEPUOJ 3aU€THO-3K3aMEHAIIMOHHOM CeCCHH, KaK MPaBUIIO,
MPUHOCAT HE CIUIIKOM YJIOBJIETBOPHUTENbHbIE pe3ynabTaThl. [Ipu moaroroBke k 3adery odOparute
BHHMaHUE Ha 3alIMTy NIPAaKTUYECKUX 3aJaHUi Ha OCHOBE TeopeThuyeckoro Marepuana. IIpu noxaro-
TOBKE K 9K3aMEHY 10 TEOPETUYECKOW YacTH BbIIEIUTE B BOIIPOCE TJIABHOE, CYIIECTBEHHOE (MOHS-
TS, TIPU3HAKHU, KIACCU(PUKAIMM U TIp.), TPUBEAUTE TMPUMEPHI, WILTIOCTPUPYIOIINE TEOPETUUECKHE
ITOJIO’KEHUS.
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7.1. MeTonnuyeckne peKOMEHIAIMH M0 HANIMCAHUIO 3CCe

Occe (0T paHIy3cKOro essal — OmbIT, HAOPOCOK) — KAHP HAYUHO-ITYOIMIIMCTHUCCKOM JTUTE-
parypsl, coueTarolell NoJ4epKHYTO-UHANBUIYaIbHYIO TIO3ULIMIO aBTOpa 10 KOHKPETHOU Ipoobie-
Me.

['maBHBIMM OCOOEHHOCTSIMH, KOTOPbIE XapaKTEPU3YIOT 3CCE, SBIAIOTCS CIEAYIOIINE I0JI0-
HKEHUSL:

® cOOCTBEHHasl MO3UIMA 0053aTeNIbHO JI0JDKHA OBITh apryMEHTHPOBAaHA U IMOJKpEIJIeHa CChLI-
KaMM Ha MCTOYHUKH, aBTOPUTETHBIC TOYKU 3PEHUSAMHU M 0a3HpoBaThCs Ha (DyHAAMEHTATbHON Hayke.
Hebomnbimoii 00beM (4—6 cTpanuir), ¢ 0pOpPMIICHHBIM CIICKOM JIUTEPATYPhl M CHOCKAMU Ha €€ UCIIOJb-
30BaHUE;

® CTUJIb U3JI0KEHUS — HAyYHO-HUCCIIEI0BATENbCKUM, TPEOYIOINN YETKOM, TOCIE10BaTENbHON
U JIOTUYHON CHCTEMBI J0Ka3aTEIbCTB; MOXKET OTIMYATHCS 00pa3HOCTHIO, OPUTHHAIBHOCTHIO, ado-
PUCTUYHOCTHIO, CBOOOIHBIM JIEKCHYECKUM COCTABOM SI3bIKa;

® 1ICCJIEIOBAaHUE OTPAHMYMBAETCSA YETKOM, JJAKOHMYHOM MPOOJIEMOI ¢ BBISIBIEHUEM IPOTHU-
BOPEYUI U pa3pelieHneM 3TUX IPOTUBOPEUHid B TaHHOU padoTe.

7.2. MeToanyeckne peKOMEeHIAIMY 110 UCNO0JIb30BAHUIO KelicoB

Keiic-meton (Case study) — MeTo/1 aHamM3a peaabHOW CUTYAIluH, OIIMCAHUE KOTOPOU OJIHO-
BPEMEHHO OTPAXaeT HE TOJIBKO KaKyI0-IH00 MPaKTHUECKYIO MPpoOsieMy, HO M aKTyaJIu3UpyeT OIpe-
JIeTICHHBIN KOMIUIEKC 3HaHUH, KOTOPBII HEOOXOMMO YCBOUTH IIPU Pa3peIIeHUH JaHHOH MPOOIIEMBI.
ITpu 3TOM cama npoGiieMa He UMEET OJJHO3HAYHBIX PELICHUH.

Kelic kak MeTO/1 OLIEHKH KOMIIETEHIIUN JJOJKEH YI0BIETBOPATH CIAEAYIOIUM TPeOOBaHUSIM:

— COOTBETCTBOBATh YETKO IOCTABICHHOM 1IEJIN CO3/1aHus;

— UMETh MEXIUCIUIUIMHAPHBIN XapaKTep;

— UMETb JOCTATOUYHBIA 00BbEM NEPBUYHBIX U CTATUCTUYECKUX JaHHBIX;

— UMETh COOTBETCTBYIOLUN YPOBEHb CIOXHOCTH, WUIOCTPUPOBATh TUIIMYHBIE CUTYallUH,
UMETh aKTyaJlbHYI0 MpoOJeMy, MO3BOJISIONIYI0 PUMEHUTh Pa3HOOOPa3HbIE METOJbl aHaIu3a MpU
MTOMCKE PEIIEHUSI, UMETh HECKOJIBKO PELICHUH.

Keiic-meTo oka3bIBaeT COJeMCTBUE Pa3BUTUIO YMEHHUs pelaTh MpoOJIeMbl ¢ y4€TOM KOH-
KpPETHBIX YCJIOBHM M Mpu Hainuuuu (aktuueckoil mHpopmanuu. OH pa3BUBaeT Takue KBalu(ukKa-
IIUOHHBIE XapPAKTEPUCTUKU, KaK CIOCOOHOCTh K NMPOBEACHUIO aHAIW3a M JUarHOCTUKU MpoOIeM,
yYMEHHE YEeTKO (POpMyYIMpOBaTh M BBICKA3bIBaTh CBOIO MO3MIIMIO, YMEHHME OOLIAThCS, JUCKYTHPO-
BaTh, BOCIIPMHUMATh U OLIEHUBATh MH(OpPMAIHIO, KOTOpas MOCTyMNaeT B BepOanbHOM U HeBepOalb-
HOM (opme.

7.3. TpeOGoBaHUsI K KOMIIETEHTHOCTHO-OPUEHTUPOBAHHBIM 32IaHUSAM /ISl JeMOHCTPAa-
MU BHINOJHEHUs NPodecCHoHAIBHBIX 32124

KoMneTeHTHOCTHO-OpUEHTHPOBAHHOE 3aJJaHHe — 3TO BCErJa NMPaKTHUECKOE 3aJlaHHe, BbI-
TIOJTHEHHE KOTOPOTO HAIEJICHO Ha JIEMOHCTPHPOBAHKE JIOKA3aTEIbCTB HAIMUKS Y 00yJaromuxcs o0-
IEKYIbTYPHBIX, 00IIENPOpeCcCHOHATBHBIX U TPO(ECCHOHATBHBIX KOMITETEHIIMH, 3HAaHUH, YMEHHH, He-
00XOAMMBIX JiJIs1 Oy Tytiei mpodecCHOHATBHOMN eI TETFHOCTH.

KoMmeTeHTHOCTHO-OpUEHTUPOBAHHBIC 33JaHUs OBIBAIOT Pa3HBIX BUJIOB:

® HalpaBJICHHbIE HA TOATOTOBKY KOHKPETHOTO MPAKTHKO-OPHEHTUPOBAHHOTO MPOIYKTA
(aHamM3 JOKYMEHTOB, TEKCTOB, KPUTHKA, pa3padoTKa cXxeM U JIp.);

® AHATTUTHYECKOTO M JMArHOCTUYECKOTO XapaKTepa, HalpaBlieHHbIC HAa aHAINU3 Pa3IHMYHBIX
acIIeKTOB M MpobJieM;

® CBSI3aHHBIC C BBHITIOJHEHHUEM OCHOBHBIX MPOGECCHOHATbHBIX (PYHKIHM (BBHIIOJHEHUE KOH-
KpPETHBIX JIEWCTBUN B paMKax BHJa MPo(ecCHOHANBHON NeATeNbHOCTH, Halpumep, GopMyIHpoBa-
HHUE TIeJIeH MUCCHH, U T. II.).
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PA3/IEJ 8. YUEBHO-METO/IMYECKOE U MFHOOPMAIIMOHHOE
OBECIHHEYEHUME JUCHUIIJINHBI

Hopmamuenvie npasosvie akmuol

I'paxxnanckuii kogekc Poccuiickoit denepanuu.

3emenbHBIN Kogeke Poccniickoit @enepanuu.

®denepanbHbiii 3ak0H OT 29 utonst 1998 r. Ne 135-D3 «O06 omeHOYHO# AesTenbHOCTH B Poc-
curickor Penepanuny».

®denepanbHbIi 3aK0H OT 26 Aekadps 1995 r. No 208-D3 «O06 akIMOHEPHBIX 00IIECTBAX .

®denepanbHbiii 3ak0H OT 26 okTA0ps 2002 1. Ne 127-D3 «O HecocTosATENBHOCTH (OaHKPOT-
CTBE)».

®denepanbHble CTaHAAPTHI OIICHKH, 005S3aTelIbHBIE K MPUMEHEHHIO CYObEKTaMH OIEHOYHON
JESITENIbHOCTH, YTBEPXACHHbIE NpuKazamMu MunskoHompas3Butus Poccun ot 20.07.2007 Ne 256,
255,254 (®CO Ne 1, DCO Ne 2, ®CO Ne 3), ot 21.11.2010 Ne 509 (DCO Ne 4).

Ocnosnasa numepamypa’

JIucoBckmii A.JI. Ouenka crommoctd GupMEI (OM3Heca) [DIEKTPOHHBIN pecypc] : yueOHoe
nocobue / AJIL. JlucoBckuii, T.A. Hukepona, JI.A. llImeneBa. — D1eKTPOH.TEKCTOBbBIE IaHHBIE. —
M. : Hayunsrit korcynbrant, 2017. — 58 ¢.— OBC «lprsmarty.— 978-5-6040243-3-1. — Pexum
noctyna: http://www.iprsmarthop.ru/75466.html

[Toaropusriii B.B. Ouenka croumocTt OusHeca [ D1eKTpoHHBIN pecypce] : yuebHoe mocobue / B.B.
[Toaropuslii. — DIEKTPOH.TEKCTOBBIE AaHHbIC. — JloHenk: JloHenkuii rocy1apCTBEHHbBIN YHUBEP-
curet ynpasienus, 2016. — 233 ¢.— DbC «lprsmarty.— 2227-8397. — Pexxum nocrymna:
http://www.iprsmarthop.ru/62363.html

Jlonoanumensnas iumepamypa’

CoxomnoBa A.A. OneHka cToMMOCTH Ou3Heca [DneKTpoHHbIN pecypc] : mpakTukym / A.A.
Coxkomnoga, B.B. I'apu6oB. — DnexTpoH.TekcToBbIe AaHHble. — CrtaBpomnonb: CeBepo-KaBkazckuii
dbenepanbHblit yHUBEpcUTeT, 2016. — 106 ¢.— OBC «lprsmarty.— 2227-8397. — Pexum nocrymna:
http://www.iprsmarthop.ru/66085.html

OneHka cTOMMOCTH Ou3Heca WH(POKOMMYHUKALMOHHBIX KOMIIAHUN [DeK-TpOHHBIA pecypc]| :
yuebnoe nocobue / H.JI. 'onuapoBa [u ap.]. — Dnek-TpoH. TeKcToBbIe JaHHble. — HoBocuOUpCK:
Cubupckuil rocy1apcTBEHHBIM YHUBEPCUTET TeIEKOMMYHUKaIMM U nHpopmatuku, 2016. — 71 ¢. —
OBC «Iprsmarty. — 2227-8397. — Pexxum gocryma: http://www.iprsmarthop.ru/69551.html

XKuranosa B.H. Onenka croumoctu OuszHeca [DneKTpoHHBIA pecypc] : yuebHoe mocodue / B.H.
XKuranosa. — 2-e u3. — DIEKTPOH.TEKCTOBBIE JaHHBIe. — Tomck: ToMCKHil rocynapcTBeHHBIN
YHUBEPCUTET CHCTEM YIpPABICHHUS M pajnodJaeKTpoHukH, Oib Konrtent, 2015. — 216 c— ObC
«lprsmart».— 978-5-4332-0242-9. — Pexxum moctyma: http://www.iprsmarthop.ru/72160.html

KommuiekT JIMIeH3MOHHOT0 POTPAMMHOI0 00ecrneYeHus

Microsoft Open Value Subscription s pemennit Education Solutions Ne Tr000544893 ot
21.10.2020 r. MDE Windows, Microsoft Office u Office Web Apps. (cpox aetrictust 1o 01.11.2023

r.)
AntuBupycHoe nporpammHoe obecniedenne ESET NOD32 Antivirus Business Edition moro-
Bop Ne UC00-006348 ot 14.10.2022 1. (cpoxk aerictBust 1o 13.10.2025 1)

2 13 9BC
$ 13 9BC
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[Iporpammuoe oGecrieuenue «Mupamnoauc» cucreMa BeOMHApOB - JIMIIEH3MOHHBINA JOTOBOP
244/09/16-x ot 15.09.2016 (Cnenudukanms k JlunensunonHomy mporoBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpok nevictBus g0 10.07.2023 1)

OnekTpoHHas WH(GOPMALMOHHO-0Opa3oBatenbHast cpega «1C: YHHBepcHTET» IOTOBOp OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Wndopmanmonnas cucrema «llepseriibur» cydnuuensuonnsiii mporosop ot 06.11.2015 r
Ne009/061115/003 (6eccpouno)

Cucrema tectupoBanus INdigo nunensnonHoe cornamenue (Jorosop) or 08.11.2018 . NoJI-
54792 (6eccpodHo)

HNudopmanmonno-nonckopas cucrema «Koncynsrant [Lmtoc» - 1oroBop 00 MHPOPMAITMOHHO
nogaepxke ot 26.12.2014, (6eccpouHo)

DnexkTpoHHO-0nOMMoTeunas cucrema IPRsmart munensuonnsiii gorosop ot 01.09.2022 r.
Ne9489/22C (cpok neiictBus 1o 31.08.2024 1)

Hayunas snexrponnas 6uonuoreka ELIBRARY nunensunonnsiii qorosop SCIENC INDEX Ne
SIO -3079/2022 ot 12.01.2022 1. (cpoxk aeticTBus 1o 27.01.2024 1)

CBo0001HO pacnipocTpaHsieMoOe IPOrpaMMHoOe odecrieyeHue
KommekT onmaiin cepeucoB GNU ImageManipulationProgram, cBoGonHO pacmpocTpanse-
MO€ IIPOrpaMMHOE OOecreueHue

Ilpozpammnoe obecneuenue omeuecmeennozo nPOU3600Cmea.

[Tporpammuoe obecrnieueHrne «Muparoiuc» crucremMa BeOMHApOB - JIMIIEH3MOHHBIN JIOTOBOP
244/09/16-x ot 15.09.2016 (Cnenudukanus K JlunensunonHomy mgoroBopy 244/09/16-x ot
15.09.2016, ot 11.05.2022 r.) (cpok netictBus a0 10.07.2023 1)

OnekTpoHHas WH(GOPMAMOHHO-0Opa3oBatenbHast cpena «1C: YHuBepcHTET» IOTOBOP OT
10.09.2018 1. NeITPKT-18281 (6eccpouno)

Nupopmanmonnas cucrema «llepsoiitbut» cydnunensuonnsiii gorosop or 06.11.2015 r.
Ne009/061115/003 (6eccpouno)

Cuctema tectupoBanus Indigo nunensuonnoe cornamenue (JJorosop) or 08.11.2018 . NoJI-
54792 (6eccpouHO)

WNudopmanmonno-nonckopas cucrema «KoncynsranT [1mrocy - noroop 06 HHGOPMAITMOHHO
noaaepxke ot 26.12.2014, (6eccpouno)

OnexTpoHHO-0MOIMoTeuHass cuctema IPRsmart nuuensuonnsiii qorosop ot 01.09.2022 r.
Ne9489/22C (cpok neiictBus 1o 31.08.2024 1)

Hayunast anekrponnas 6unbnmmoreka eLIBRARY nunienznonnsiii qoroop SCIENC INDEX Ne
SI10 -3079/2022 ot 12.01.2022 . (cpok aeiictBus o 27.01.2024 r.)

PA3JEJI 9. MATEPUAJIBHO-TEXHUYECKOE OBECIHEYEHUE OBPA3OBA-
TEJIBHOI'O ITPOLHECCA

111396, r. Mocksa, npoci.

yeOHAd ayIUTOPHUHU JJIA NIPOBEACHUS 3aHATHH JIEKIIHOHHOTO N
y ya e POBEIL 1 3eneHbIl, 1. 66A

THIIA, 3AaHATHH CEMHMHAPCKOI'0 THIIA, TPYNIIOBLIX M HHIMBHU-
AYyaJbHBIX KOHCYJIbTALMM, TEKYILIEr0 KOHTPOJISI M IPOMEXKY-

. Orax |
TOYHOH aTTeCTANMHU Momermerme IV
OObopynoBanue: cnenuaIn3upoBaHHas MeOens (Mebenb ayau- Komuara 2
topHas (12 ctonos, 24 cTynbeB, A0CKa ayIUTOpPHAs HaBEeCHas), (kabuner Nel 12)
CTOJI MpeMno/iaBaTes, CTyJ MpernoaaBaTess. (69.8 kB. )

TexHuyeckue cpeicTBa OOYUYEHHS: MEPCOHAIBHBIN KOMITBIOTED;
MYJIBTHMEANITHOE 000pyI0BaHKE (IIPOCKTOP, IKPaH).
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IToMemeHue AJ1s1 CAMOCTOATENbHON PadoThHI 00y4aKOIIMXCS
CneunanuzupoBanHas mebenb (9 cronoB, 9 cTynbeB), nepco-
HaJbHBIE KOMIIBIOTEPHI C BO3MOXHOCTHIO MOJKIIOYCHHUS K CETH
«HTEepHET» U 00ECIeYeHHEeM JI0CTYIa B 3JEKTPOHHYIO HH(POP-
MallMOHHO-00pa30BaTEIbHYIO Cpeny Y HUBEpCUTETA

111396, r. Mockaa, mipocrl.
3eneHbId, 1. 66A

Otax 3
ITomemenue Xll
Komnuara 9
(xabunet Ne317)
(25,5 kB. M.)
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